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([DFW QDPH RI UHJLVWUDQW DV VSHFLILHG LQ LWV FKDUWHU

'"HODEADU
6WDWH RU RWKHU MXULVGIFLJBYIRQAQFRUSRUDWLRQ 8 RBPSOR\HU ,GHQWLILFDWLRQ 1R

.DQH &RQFRXUVH B6XLWH
%D\ +DUFRDGV
$GGUHVV LQFOXGLQJ ]LS FRGHFRVSULQFLSDO H[HFXWLYH RI

5HJILVW WHDWMB K R QIQ OOPEIHQI DUHD FRGH
6HFXULWLHYV UHJLVWHUHG SXAFWKDQW WR 6HFWLRQ E RI WKH

7LWOH RI &0DVV 7UDGLQJ 6\PERO V ([FKDQJH 1DPH
&RPPRQ 6WRFN )%, 2 IDVG&LOSLWDO ODUNHW
6HUL BXPXODWLYH 5SHGHHPDEOH 3HUSHWXDO 3UH)BUYRHG 6WRFEN IDVG®LOSLWDO ODUNHW

,QGLEDFMKHH P R UNK HWW] KIKH J L V W IKIDQIVO Bl WA S RIBHW X IMBHHE OE\GHFWLRQ G RIW KSHH F X UUWHK BIGFHR | G X U MWXH
SUHFHGER QO WKDBR Y X KK R LBW H MWRK@ WHH J L VANDUDHI Y WURH@EK FKH S RDVEV K DEYH H/QX E MAHAEAW K O IUQHJT X L U HRPWB KB V W
GDXHVWY 1R

, QG L EDFRAKHH P B UZANK H WMWK KURH J L VRADWIX @ /L MVOAHHFGY U IR YOH, B)IVOHONTDRMMILQUHH T X WURHHGK E P LSWWIN QVRE WH RISHIXOBWL R Q
T RI WKLV FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKV RU IRU VXFK SHQRUWRHU SHULRG WKDW

, QG L EDAVKH F N UK H VWK KURA J L VIWIDIM@WF F H O HLUDPWEHG- H O HLWOIBVWWR @ D F F H DGINYWRBDADBOGSIR B W R  DRID ¢ P BUQIU RZW K
FRPSDBQW IGH I L Q RWORHDV FH O HUWDAMIA EH O HWIAWP G QEIIS B B R DD QG PHILQU R ZARIR SDIQBXOHE RWKHKDQJH
$FW

/DUBH DFFHOHUDWHG ILOHU $FFHOHUDWHG ILOHU a
1RQ DFFHOHUDWHGYILOHU 6PDOOHU UHSRUWLQJ FRPSD&\
(PHWLQJ JURZWK FRPSDQ\ e

,(IDAHPHILIQJURZAMRR SDLAAG LETFW H P B UNW KUHH J L VRADBDGIVVRWMR VW KHH W H Q\GUHDGD S HW LIREBR P SOYLADIQQHRWHYLVHG
ILQDQFLDO DFFRXQWLQJ VWDQGDUGY SURYLGH@®WSXUVXDQW WR 6HFWLRQ D RI WKH ([FKDQJH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU UHJLVWUDQW LV D VKKH®HEVRPIFOQ\ DV GHILQHG LQ 5XOH E R

&ODVV RI 6WRFN 2XWVWDQCHWDYKROULRYHPEHU
&RPPRQ 6WRFN SDU YDOXH
6HUL BXPXODWLYH 5HGHHPDEOH 3HUSHWXDO 3UHIHUUHG 6WRFN Sbu

YDOXH
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6800 $5<2) 5,6. )$&7256

2 XUBXMGHN LV \KEMPAIR UMW R Z KLFK \ RX VKRX@S EH [7. CUH EH RUH P ONQJ - DO LOYHAR HQAGHAMRY 7 KH UMW GHAUEHG EHBZ DIHD\XP P DY R WH
SUGASOOUNNY DRRADMS Z 1\ DO LOYHXR HIALQ XV DG DUH QRAKH RQD UMY Z H 1 DFH < RX WKRX@ FOH X@ FROIGHUWHH UM | CRRLY \WH UM | CRRLY
GAUEGIQ W $ DQGWHRAM-UU-ERWWDIG GROP HONWDZ HKDYH I LG Z LW \WH 6 HRXUMEY GG ( [ KOQIH&RP P IIRD 26( & $VXWGEHBRZ DG
WRAIKRWMYI LAY [FOGAQ) LQWHUM I DRRYGHAIBGIQ W $ WHZRG/AZH 32XV DUGRU PO UHHAR) RWHVYRMK | (F LQEYIGOD
WRRHRUP RIHR WAXEMADUH/ OGG RUSDNGHURRP SDQHY RAR DEDXAK HQM¥/DYDIWRXS D/GRBMGE. FRQM W

5 NV, QKHHONQ' UXJ ' HYHBSP HOW

0 D) R RXUSIRGENDEM/DHIQHID GHYHESP HIANKEDHY DQG DUH KEMPNR WP H DQG FRINQALYH B XDWRQ DG FIQFIOMMEY)  Z KIFK
PD UAKXOUQ WH LG-QINMIFDIRD R \OHV RUHILFCR FRFHOY $V D UAKOVRXU SUIRSPAFDQEM/ P D QHYHUEH WFFHMX® GHYHBSHG RU
FRP P HUADD HS
2 XUFRP SHIYRY P D GHYHES WHDR HQV | RURXUSURGANMVBLIHAGRFDIRYY Z KLFK FRXTS TP MRXUSUIRGFNFDQECDMI FRP P HIFDORSSRMQW
DOGSUR BELOW

5 [MWV3 HIRIQIQ) VRWH1 HHGIRUDQG, P SDRR ( [ LMAQ) DQG$ GAMRDD) IQDGAQ) $ AV

: HKDYHDKIMRY R RSHIDMY GRWHVDQGH SHAWKAK GWH/AR FROMXHLOWHI XM

: HKDYHI XQEHG RURSHDIRQVLQ SOWVKURXI K WHDXXP SWRQR  G-EWDG\WHCBSTFCEGIGRAQ) DIUHP HOVP D URIFWRXURSHDIRYY ) XU
WHRFPXUHIFHR DD GH DXOWYHMQGHUDQ CSSTFLEGIGDQ GRAXP HWRXTS DGYHIHD O HANRKUBXMCHN

2 XUWMHIUK DG GYHBSP QW35 ~ SURIUEP V/ Z LADUHTXLUH DEAWRQDOFDSMID Z KIFK Z HP D BH XQE®I R UIVH DY QHHEHG OQG Z KIFK P D
IPSHHRAS * SIRIUPV FRP P HIADT DARQH | RW RUSDQHG CFTXMURY

2 XUEROGR GUHRRY KDY SDAHGSD P HOVR GYLGHIBY RQRXUSUH HIHG WHAN  DOG \WHUH FDQ EH QR DAXUDGFHWDAP RQMD GYIGHIGSD P HQNV
Z I@EHUAXP H3LODWP HD P DYHJ RUDADD

| ZHUD\VH DEAMRDOFCEMIDE IWKQY HIXW HIXWY QONHG VHRXUMIEY RUVHRXUANEY FROYHANE®! LOR RUH HIRVCE®! | RUHTXW VHRXUMEY RXU
H LMY WRANKRTHY/ Z LTEHAOMWG

5 M\WV3 HIRLQIQ) VR2 XU( [ IWAQ) 5 HYHXHBWHDP [URP - RXUQH 0 HALFDOR. RIBRLDARY 3 - RXUQH ”

2 XURSHDIY LGFRP HGHUYH/ SUP UKD |URP \KH\DBIR RAUSDNGHUFRP S0 -RXUH IV GHP DR\ SURGFEW SDMEXOLD 4 B | D $ FRABCH
$P]HT DOG=LOL $Q LWKH/UHDMGY \RKHP DO CRMUH \OB! X\ DIRD RUBHP EXWHP HOAR -RXUGH IV SIROAW LFOGQ) SIRGEW ACEAON
FOIP V ARG\ QU LFDQ® 1P STAARKURSHIDIYY UKWV

$ VJQUFDOASRWROR -RACH VDBV GHIYH I BRP - SURSFANWDADLH Z KRAWEDANSUIRARIRY DOGRUDHRUP D EHFRP H\KEMANR \KLLG SO
JHHIE FRP SHIMR) WH IQNRGENROR GHZ FRP SHIMRUSURGAW RUDQLGFUDHLQP DINANKDHR H MY FRP SHMRUSIRGFW [ R ZKIFK
FRX@S KDYH DM QU LFDQADGYHYH H I AR RAURSHDI LCFRP H 7KUHR -RAH VP DNHAG SIRGEW 4 BB ] D $ P] HT DG =LOL DVZ HODY
( P WRWL DP RAI HG HBDHRUICP LGRA FIGHI ROWHWHDR HOWR IRCAHDQFHQHGIURP * U5 HEG v/ CERIDRUMY | RUZ KIFK Z HUHFHO® RAVIGHS
86 )RRGOEG' UJ $GPIQWDIRY WH3)' $° CESIRYID PABME® KDYH SDMMSIRMAIRY ) RAUR -RACH TV P DNHAG SIRSAV $ FRXABCH
70JDH /X CP HG OB ( [ HOHP  GR QRAKDYH SDMASURMANRQ RURKHZ LVH DU QRAHII LEB! | RUSDMMBIRMANRD : MW UASHRAR - RAUH

SRGANVWDADHFRYHIGE YDIGRDIP VR MKHG SDMON VKK SDMVP D EHVXEMRAAR LOYDICDNRD Z KIEK Z RXGSKOP RAURSHIDGY LGFRP H

&RQMXHG\DBV DG FRYHIIH (FOXAQ) 1RP XD LGFOMRQ Z WKRXNKH GHHG | RUD SURUDAKRU] DIR) RUMAS HAWKHEIS, R RXUSIRGFWIRJ
FRP P HUADOVDB Z L@GHBHIG LQ SOWMRQ WH DDIOEMY R UHP EXHP HQMURP \WKLLE SOV SDLRY LGFOXAQ) JRYHIP HOASD RY 7 KWLG SOV
SO RYDHLGRUDIQI® H CP LQQ) \WH P HAFDOGHHMYY DG FRWH I HRMWHHAR - P HAFDOSURGAN DG VHYLFHY 1O DEAWROWR WHUND HIV DG
HILFCA DQG DFFRGQIO WIQU LFDQAKGHIBQN H MVDARWHUAP EXUHP HOAKBIMVR PXUHWIGEGHZ © DSSURYHG\KHIBHANY

5 M\WV3 HIRLQIQU VRRXUZBMGQHIBWOM\  6WXRMUHDQG 2 LIDQY] DARQ

;. HKDHHIMIG DG Z LADINHD LOWH I XMUH HIMU LR FHIBIQ FREDER DRV RUGYHWWMUA/ Z KIFK P D FDOH D UHBAIROLQ RAUBXMGHMM] H
DQG\FRSH P DUNHVKDUH DG RSSRAMQWAY LQFHUBOP DNV RURXUCELQIN \R FRP SHMLQFHMSQP DUNHNDQG\WHDSHXWF FDAIRULY
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: HOQG RAUNKEMADUHY DQG SON@HUFRP SDQHY KDYHDOR HIMHGLOR. DG LOMIG LOWHI XUUHVR HOMJLQR DUDQIHP HQVXQEHUZ KLIFK Z HOQGRU
WH KDYHDIUHG\R FRQMY HOAEAVSRMRQ/R \VKAK FRP SOQHYDQG RAWHUDWHN 7 KHI DOUHVR FRQAP P DMDQ \XFK WIQLRMRQP D LP SOUMKH
YOOHR \KAK FRP SDQH/DQGRUDAHN DQGZ HP D RABHCEGIR IGHOM  RUH HPXM COMCDAYH DU HP HQVRQ | DYRIEGI\MP V L DADID 7 KH
FRQMXP P DIRQR D0 \KFK DUDQIHP HQWZ 1\ UASHRAR FHABIQ SURGAWDQECDM/P D DOR UAXONQ RXUHDILELOW \R UFHYH D GZ HUSRMRQR
\DBV I D) R UGN CBSURYHE SURSAEWWKDOLL Z HKDG GHYHBSHS DG FRP P HIADT] HG\KFK SIRGAWRXUHYH/

2 XUJURZ \K DQG\KFFHW G-SHIG RQRXUDFTXULIQY) RULQ IFHMQ) SURSAWVRUSURGAWAECDM/ DG LOM DY \KFK SIRGAWLQR RUBMQHAHY
© H CAWDQG DUH ONHD VR FRQMXH RN DY JXOUIQRU DQG RULQE-P QURUR AHMEIQ REDIDARYY R RUNKEMGEDUHY  SONGHU FRP SIQHY 06
SDUEHY Z KIFK FRXGS UHTXLHXVAR SD \KEWBQADCP RXQNVEDHE ROWHIRMRQ/RURP DWRQ/R VOIG HMMHY

5 MWV3HIAQQ) WR5 HIDGRHRQ 7 KILG 3 DUAHY

. HUAD KHDAO RQMLG SO | RUVHYHIODSHFW R RURSHDIRYY ((FOGQ) P DX CRMUQ) DQG GHYHBSLQ) SIRGENFIEOM, FRIGANY
FIQFOOWDY DQG SUIRGAQ) FRP P HADDSIRSEMKSSD  6XAK UHIDGFH RQ WLLG SO WA RAUCELQN W FRQAROHYHY DSHAWR \WH GX)
GHYHESP HSURAHW OGP D KIGEHURXUCELOW \R GYHBS DQGFRP P HIALOD HRXUSUIRGENLQDFRWAH | HRYHDQGWP HD P DQQHU

5 V3 HIBLQIQ) VR, QMIBRMOCE LRSHIW DQG3RMIADO NSXWVZ W/ LFHOWRY7 KHIHR

| Z HOHXQEGIVR REVEQ GG P DQEIQ SDAMYBURMANRY | RURXUMKQRERI LY DG SIRGAW RUL WHVARSHR \WH SDMYABURMANR RAEIGHE LV RV
K AHQ® EURDG RXUFRP SHIYRY FRXES GHYHES DQG FRP P HIALD] H \WAKQREBI LY DG SURSEN P LOURJLGHDIFDOW RXY 06 RAUCELON R
\KFFHAMXT@ FRP P HADT] HRAUWKQRBRILVDQGSUIRGEWP D EHLP SOUHG

: HRURKUGFHQRYP D EH\XEMPAR FRU® COGWP H FRQMP LQJ @M DARQ! RUQUQIHP HAR \MLLG SOV LQMBRXDOSURSHW W KWRAR

HQ RUAH RXURURXUGEHQRWT SDMON

$Q A\VSWNZ W RUTFHRRYP D O HANRXUCELOI VR GHYHES RUFRP P HIADT] HRXUSURGRWDEAM/

5 DW3 HIBIQIQ) VR* HOHF & RP SHARQ DQG 3DLDIWDSK , 9 / MIDARD

* HIHIF GXJ FRP SDQHVP D \WEP MISSTFDNRQNHNQJ CSSURYDOR P DINANHHIF YHURQVR RXUSIRGEN
,Q FRQGHAIRY Z [\ WHH CESTFDIRYY JHHIF GXI FRP SDQHY P D VHHN \R FKDEBQIH \WH YDOAW DG HIRATEMN R RXUSDMN \MURKIK
QN DR DOGRUZ W WH 8 QAMG 6B/ 3DMOADGG 7UDE-P DN 2 [1LFH 3372 6XAK FKDIBQIH/ P D \MEMPAAKY \R FRW® DQG WP HFRQAP QY
QMDIRQDGRUZ72 SIRFHHEQIV

$VDUAXOR WHARWR DD SOMMSRMANRD IR \KFK QMDIRQRU372 SUIRHHAQIV RUWH2 DM @XQFK B DJIHHIF ARP SHYRUR RU
SIRGEN RUSIRGAN ARX@ EH\RT DAV QILFDD® 67 HJSURHY DQG Z H ARXE GVH DI QU LFDQASRMRQ R SUIRSAEMDBY 1Q DKRWEHIRG R
WP H Z KIFK FRXT DEHYHD O HAARXUBXMCHN [ LCDQALDOFRQAMRY RSHDIYY AXAVDOGSIREHFW

5 W3 HIRLQIQ) VRWH& RP P HADD DARQR 3 LRGXPNE DQACDM/

| RAUSUIRGAWFDQECDM L DSSURYHG DUHGRAEURDGD CFRH-BMG B\ WH KHDBKFDUH FRP P XQW WH UBYHDAVIURP D \KAK SURGFW DHANHD \R
EH@OP WMG

S HPD QRARBIEIQ WH GHMUHS SUIRSEMDEHY RULQMGHG XA/ |RUSIRSAENSUIRP RIRY RU | DYRIE®! VAKHXOQ)  FOWI LFDIRQY GHMUIED! \R
\KFFHM X SURP RMRXUSUIRGENV

( YHDU DSURGANDQEEMLYCESIRYHG WP D EHVKEMANR YOURXY SRUAP DUNHIY UM HOV LGFOGQ) WWAH/ RUFIFDOMDY \WH UKV
R Z KLFK FRX@ FXOVHKAK SURSEWVR MAJEHZ WELLY QI URP \WHP DUNHN

$Q KFFHMXCSIRSEW CCELON FOIP IHDMG\R D) R RAUPKUHARUI XXUH SURSENFDQECDAM/ P DL FDXVH XV R LARXUVKEWBRMOICE W DOG
@P WWKHFRP P HIADT DIRQR KK SIRGENV

5 MW3HIRIQQI R/ HIMDARQ DQG 5 HIXOWRQS |1 HAMQ) WHYARSKDLP DAHAWFDCDQG 2 WIHU, QGXMMHY

: HRSHDMLQDKHMO WIXDMGLQEGMY DG Z HFDQERABIHARWKH P SCRAKDAID | XWMUH GI VIDNRQ RUDGER LQWDAYHRUH HRXWYHCRNRQP D
KDYHRQRXURSHDINRY/
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* HQHLDODQG 2 WHUS NV

: HKD/HSWMRA® | DOG\R DM\ FHYEIQ FROMMHG QXY XBVR 7KHL DA 6\RANO DV / & 31DET  DGU Z HDIOQDHXTEGI\R
P HAKH FRQIMXHG QA UATXLUHP HQIV RXUSRP P RQBVRAN DG 3UH HUHG 6\BAN P D EH\XEMANR GHIMAG) | URP 7KH 1 D/ADT &DSMID0 DAL

Z HOHXQEGIR W QAR SIOGFHZ LW \KAK LXBY 7 KHGHIMMY) R RXUGHRXUMEYIURP \KH1 DWADT P D GHRUDHWHP DNHNITXGW DOGP DNV
SUFHR RXUSRP P RQBVRAN DG 3UH HIHG6\RAN
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3$57, ),1$1&,$/ ,1)250%$7,21

WP 8 (DXGAWG & RIGHMHG & RORIEDMS ) LQDQRDCB\VAMP HONV

)2575(66%27(&+ ,1& $1' 68%6," ,$5,(6
8 DXQWG & ROGHHE & RARICDMS YDDQRHE KHN
LQWRXVDQE/H FHBWRUMKDUH QG SHAKDUHIP RXQV
6H5WP EHJ

$66(76
SXUHQNDAHV
&DK DIGFDK HIXLYDBON
$ FARXQVUHFHYCE®! GV

2 \KHUUHFHYDEGY  HDMGSDW

3UBNGH SHOHYOGRM-UPUHMDIHN
$ WHVKHT | ROVIBA

7 RECRXUHNDKHN

SURSHW SOQNIGGHIXSP HOMGHY
2 SHDMY GDHUWKAR XVHDXHAGHY
5 HIMAMGFDK

, QU LERIDAHN GV

2 WHUDXHV

7RECDMN

/.$%/,7,(6$1" 672& +2/' (56(48,7< ' (),&7
SXUHNTEONY
$ FARXQIV'SD) CEGIDQGLFRXHGH SHOHY
, GFRP H\I H/SD, CE®
&RP P RQWRFN Z DUDQMICELONY
2 SHDNY GDHITELONA KRWWMP
SOUGHURRP SIQ. FROYHMEGISUH HIHGWKDBY \KRWMP  GHWV 2
SOUEHUFRP SO LQUNED HED P HONV QEHQHY \KRWAMP
2 \WHUPXUWHQNICEL DY

7RECPXUHMIE QN

1 RMW/SD CEG! (R \WP QW
2 SHDMY GDHITEONY &Y \MP
2WHIBQ WP (CEONY

7RECICEIOAHY

&FP P W HOVDQGFROMIHAR/ 1 RM
BVRNKRGHUHTXIW CHLAW

&XP XOMHUHEHP DEBISHSHNDOSUH HIHGWREN SOUYDOH DRI HG GUIQDM
SHINVS \KDU \KDUA/IWAHG DG RANBECQ) DVR 6HOAP BHU DG HHPEHU

UAS-RMHD OTXGIRQYDOHR SHMKDH

&RP P RQWRFN SOUYDOH \KDU/DAKRU H3 05 KD IMKHG DG
RAMBAQ) DVR 6HBAP EHJ DG HHPEHU UAG-RMHD

$ GANRIICEG LQ FTBMID

$ FPP XDMGGHIAW

7REDXRANCRTEHY HIXWW DAIEXAMG\R WHERP ST

1 RQ FRQNRTXY [QMMW

7REDIFANKRTHY HIXW GHIAW

7 RECICELOAH/DQG WRANKRTHY HTXIW GHIAW

7 KHOFFRP SO0 LQ) RV DUHDQLQAI UDCEOWR \KHHXQDXAWME FROGHHG FRORICDAG | LDRLCONBA HON
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8 CDXAWMS & ROGHIHG & RARIGDMS 6VBAP HIVR 2 SHDWRYY
LQWRXDQE/H FHBWRUMKDUH GG SHAKDUHIP RXQV

7KUHHO ROMV( QGHG6HBWP EHJ 11GH0 ROMV( QCHS6HBWP EHJ

5 HYHOXH
SURGAWBHYHDH QW
&RWMERDIRQUAHXH 2 2
SHHIH UHDMESOW 2
2 WHUBYHOH 2 2

1 HABYHOH

2 SHDAMQ H SHOH/

SRR JRRONRD SIRGANHYHOH

5 RHOUK DQG GHYHBSP HQV

5 HHDUK DQG GHYHBSP HQW QFHQWMY/CFTXLHG 2 2
6HIQY JHHIOCDQG 0P LQVADIYH

$ WHAP SOLP HQV 2 B

7RECRSHDMY H SHOHY

/ RWIURP RSHDMRQ/

2\MHUGFRP H H SHOH

, QMIANCFRP H

, QM SHOHDQGILQDAAQ) 1HH

* DQ W RQFRP P RQWEAN Z CUDQAITEL QMY
2\MHIGFRP H H SHOH

7RECRMHULGFRP H H SHOH

/ RWEHRMHIGFRP H\S H SHOH
,GFRPHW H SHOH WHXQG

1 HMRW

1 HABRW DMIEXEEGIVR QRO FROMRTY LOMAW

1 HNRWDMIEXWEGIVR) ROAMHW

3UH HIWHG$ AYIGHIB/G-ROUHE DG SOIG DG RUPP XDAMG
DJG) RWAN \KOWHR \WEMGDY GHP H3AYIGHIB/

1 HANBRW DMIEXWEBIVR FRP P RQ WRANKRTGHYY

1 HNBRW SHURRP P RQ\KDUH DRIEX\REBIVR FRP P RQ
WFNKROGHY EDUF DGAOWS

: HIKWMGDYHIIHARP P ROWKDW/RAWIBRAQ)  EDUF DG
QOWS

7 KHOFFRP SO0 LQ) CRMYDUHDQLQAI UDCEOWR \KHHXQDXAWME FROGHHG FRORICDAG | LDRLCONBM HON
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8 QDX & RQGHHG & RORIGDMS BV HINR & KDQIHVIQBVRNKRTHM( TXW * HLAW

LQWRADQB/H A-BVRINKIUHLP RQN

) RUWH7 KUHO ROMV( QGHGBHBWP EHU

6HLH/$ 3HEHMDO &RPPRQ 7RED
3UHHLHG 6N &FP P RQBVEN 6KDLHY 30G,Q S$FXPXOM 1RQ&RMRIQY  6WANKRTHM]
6KDLH/ _ SPRXON __ BKDAV SPRXON _,WKDE®! &DBMIO " HIAW , QMHIV (TXIW ' HIAW
YDDBQGFHDVR - XCH z

6\REN EDVHGFRP SHQDIRQH SHOH 2 2 2 2 2 2 2

, WHXOGFHR FRP P RQWEFN UHIAMG\R HIXW

m 2 2 2 2 2 2 2 2

, WXOGFHR FRP P RQWEEN | RUHTDXAW R | HIQY

.Q_‘[,)VJIJIDNIA)\MGLQFRJDKBMQZMGEN 2 2 2 2 2 2 2

WKOFHR AR P RQWAFN | RUDAH P DNHA

RIHIQ QW 2 2 2 2 2 2

30MGHUFRP SDQH/ RIHIQIV GV 2 2 2 2 2 2 2

3DVGHJFRP SO TVDAIKHP DIHAR THIQ) GHVY 2 2 2 2 2 2 2

,WXOGFHR FRP P RQURAN XQaHUSDNGH)

FRP S V(633 2 2 2 2 2 2 2

3DMVGHFRP SDQ VAYIGH/GFOGOEG

DG 2 2 2 2 2 2 2

3DVGHIFRP SDQHY SURHHBY | WP ROIRY/ 2 2 2 2 2 2 2

1 RQ FROARTYY LQMHMWQSDVGHIFRP SDQHY 2 2 2 2 2 2 2

1 HABWDMIEXEEGIVR GRQ FROURTY

QMR 2 2 2 2 2 2 2

1 HABW DMIEXBEGIVR FRP P RQWRANREHY 2 2 2 2 2 2 2

YDDQFHDVR 6HBWP EHJ 2

7 KHOFFRP SO0 LQ) RV DUHDQLQAI UDCEOWR \KHHXQDXAWME FROGHHG FRORICDAG | LDGRLCONBM HV
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8 COXAWMS & RQGHMHS & RORICDMS 6VIMWP HIAR & KDQIHVIQ 6VRANKRTHMI( TXIW ' HIAW
IQWRADQG/H F-BWRMKDHIP RXQV

) RUWH7 KUHO ROMV( QGHGBHBWP EHU

6HIH/$ 3HBHMOO &RPPRQ 7REO
3WHHIHS6WHN &RP P RO6WHN BKOLH/ 30G,Q S$AXPXOM 1RQAROARIY  6WANKRGHM
6KDLH $P RXQW KDL SPRXON _, \WKDE®! &DS\MID ' HIAW , OMRW ( TXIW
YDOQFHDVR - XQH
6\RFAN EDHGFRP SHODIRQH SHOH 2 2 2 2 2 2 2

, WXOFHR FRP P RQWRFN UHDMWG\R HDAW
S
, WXDCFHR ARP P RQWRAN | RUDAKH P DNV

RIHIY QW 2 2 2
&RP P ROVKDUAVIMKHG| RUGYIGHIGROSDNGHU

FRP S VARQHMEGISUH HIHG KD/ 2 2 2
SUHHIHSS AYIGHIB/GFOBGOGSIG 2 2 2 2
30NGHUFRP SIQ VRIHIQ QW 2 2 2 2

30UGHIFRP SDQ VDAKH P DR IHIQ GV

FRP SDQ 1V( 633 2 2 2 2
3DNGHRRP SDQ) 1VAYIGHI/GROHGDEGSOG 2 2 2 2
30MHJFRP SO0 VH HIAVHR ROIRYVIFURDK 2 2 2 2
" WROMRQR WEMGDY GRYFRMRIY

LQMHINV

1’ RQ FRQNRURY [ QMBNQSDNGHUFRP SIQHY
1 HARW DMIEXBEBIVR CRO FROURTLY LRV
1 HABRW DMIEXREGIVR FRP P ROVRANKRGHY

NN NN
NN NN
NN NN
NN NN

2

2

YDDQAHDVR 6HWP EHU

IS IEVITNINY

7 KHOFFRP SO0 LQJ GRAWDUH DQLOAD UDOSDLWR \KHVH XDXAWE FROGHOVHSE FRORIEDMG | LDGACOWEAP HON
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8 DX & RQGHMHS & RORICDMS 6VIMWP HIAR & KDQIHVIQ 6VRANKRTHMI( TXIW ' HIAW
IQWRADQG/H FHBWRKDHIP RXQV

) RUWH1 LGHO ROMV( QGHG6HBWP EHU

6HIH/S 7REO
SWHHIHS6WEN &RP P RQGWHN 306G,Q SHRXP XDMS 1 RQ&RQWRIY SWANKRTGHM]
6KDLH/ $ P RXQV 6KDLH/ $ P RXQV &DSMEO ' HIAW , OMHW (TXW " HIAW

YDDQEHOVR ' HHP EHU
6\RFN EDHGFRP SHODMRQH SHOH
WXOFHR FRP P ROWRAN UHIDAGVR HIXW SO/
"WOFHR FRP P ROWRANXQGEH( 633
"WXOFHR FRP P ROWRAN | RUHTXW R T HIQIV GV
© DUIVIMKHGIQFROMGRIRDZ W GHEW
\WOFHR FRP P RQWRAN | RUDAKH P DNANR IHIQ) QW
&RP P RQ\KDUVIWKHG | RUGYIGHIGROSIN@HUARP S V
FRQYHMNEISUH HIHG\KDUA/
&RP P RO\KDUWIWKHG | RUH FKOQIHR SDV@HUFRP S V
PROMMEGISUH HIG\KDA 2 2 2 2

DJIJIDNIA)\M—GLQFRJX(BMQZMI—[ AKOQHR SDUgHJ

2 2

NNNN NN
NN N NN
N
NN N NN
NN NN NN

~
~
~
~
~

DQG
3ONGHURRP SIQHY RITHIQIV QW
3DNGHUFRP DAKH P DHARITHIQ) GHV
,WXOAHR FRP P RQWRAN XQEHUSDWEHURRP SQ V(633
3ONGHURRP S0 VAYIGHI/GRIWGDESOG
([ HIAVHR Z DUDQNIRUFDK
([ HAMHR SDMGHJARP SDQ - RSWRQY/DQGZ DUWBQWI RUFDK

NNN N NN
NNN N NN
NN N NN
NN N NN
NNN N NN
NNN NN N

N
N

i
NN NN
NNN N
NN NN
NNN N
N

FROARTXY
1 HARWDMIBA\BEGIR GRQ LQMBW
1 HARW DMIEXBEGIVR FRP P ROIRENKRGHY
YDDQFHDVR 6HSWP EHU

7 KHOFFRP SO0 L) GRAWDUH DQLOAD UDOSDWR \KHVH XQDXAWE FROGHOHSE FRORICDMG | LDGACOWBAP HON
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8 QOXGIWG & RQGHHG & RORICDMG VMR HINR & KDQIHVLQ B\RENKRGHM( TXIW

YODQFHDVR ' HHP EHU
6\RFN EDFHGFRP SHODINRQH SHOH
WWKOFHR FRP P ROVIRAN UHDMAG\R HIXW SO/
"WXOFHR FRP P RQWRANI RUSEIERIHIQ GV
"WKOFHR FRP P ROVIRAN | RUDAKH P DR THIQ) QW
&RP P RQ\KIUWVIMKHG | RUGYIGHIGRQSINGHUARP S V
FROYHMEISUH HIHG KD/
SUHHIHES AYIGHD/GFOHGOEESIG
30NGHURRP SIQ VRIHIQ) GV
30UGHUFRP SDQH/ DAKH P DNAARIHIQ) QW

GHHHBEP HYM SHOHY

1 HABW DRRIEX\REBIVR FRP P RQURFNKRTHY/
YDDQAHDVR 6HWP EHU

LQWRXDQB/H AHBWRUMKDUHIP RXQN
) RUWH1 LOHO ROMV( QGHG6HBWP EHU

6HIHVS $ CAUWRDO 7REO
SWHHIHS6WN &RP P RQG6WRAN 306G,Q SHRP XDMS 1 RQ&ROARIY)
6KDLH/ $ P RXQWV 6KDLH/ $P RXQV &CB\IO ' HIAW , QM HW (TXW

NN N NNRNN NN NN

NN NN NN

MNNNN NN NN N

NN NN NN

2

NN NN N

NN N NN

2
2

NN NNNRNN

NN NN NN

NNNNNRNN NN NN

~
NN N NN

NNN N

NN N NN NN

NN

7 KHOFFRP SO0 1Q) RV DUHDQLQAI UDCEOWR \KHHXQDXAWME FROGHHG FRORICDAG | LDRLCONBA HOV
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8 QDXGWG & RQGHQHG & RORICDMG 6\MMP HOVR &DWK ) BZ V
LQWRADG/

11CHO ROMV( QGHG6HBWP EHU

&DVK )ORPV2BHUBRMWRYLWLHV
1HW ORVV
5HFRQFLOLDWLRQ RI QHW ORVV WR QHW FDVK XVHG LQ RSHUDWLQJ DFWLYLWLHV
'"HSUHFLDWLRQ H[SHQVH
/RVV RQ GLVSRVDO RI SURSHUW\ DQG HTXLSPHQW
%DG GHEW H[SHQVH
$PRUWL]DWLRQ RI GHEW GLVFRXQW
$FFUHWLRQ Rl SDUWQHU FRPSDQ\ FRQYHUWLEOH SUHIHUUHG VKDUHV
1RQ FDVK LOQWHUHVW 2
/RVV RQ H[WLQJXLVKPHQW RI GHEW
$PRUWL]DWLRQ RI DFTXLUHG LQWDQJLEOH DVVHWYV
SHGXFWLRQ LQ WKH FDUU\LQJ DPRXQW RI RSHUDWLQJ OHDVH ULJKW RI XVH DVVHWYV
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH
,VVXDQFH RI SDWW®RPP FQ XDV IRU UHVHDUFK DQG GHYHORSPHQW H[SHQVRV
&RPPRQ VKDUHV LVVXHG IRU GLYLGHQG RQ SDUWQHU FRPSDQ\ V FRQYHUWLEOH SUHIHUUHG VKDUHYV
&KDQJH LQ IDLU YDOXH Rl SDUWQHU FRPSDQLHYV ZDUUDQW OLDELOLWLHV
5HVHDUFK DQG GHYHORSPHQW OLFHQVHV DFTXLUHG H[SHQVH 2
/RVV IURP GHFRQVROLGDWLRQ GLVVROXWLRQ RI VXEVLGLDULHV 2
$VVHW LPSDLUPHQW ORVV
,QEWDVH HBWAHU LQ FDVK DQG MHI/KIO WRIPOBXDQHAWVYQRSHUDWLQJ DVVHWY DQG OLDELOLWLHYV
$FFRXQWVY UHFHLYDEOH
,QYHQWRU\
2WKHU UHFHLYDEOHV UHODWHG SDUW\
3UHSDLG H[SHQVHY DQG RWKHU FXUUHQW DVVHWYV
2WKHU DVVHWYV
$FFRXQWYV SD\DEOH DQG DFFUXHG H[SHQVHV
,QFRPH WD[HV SD\DEOH
/HDVH OLDELOLWLHYV
2WKHU ORQJ WHUP OLDELOLWLHYV
1HW FDVK XVHG LQ RSHUDWLQJ DFWLYLWLHV

&DVK )ORPBV, QY HYFWIQUL W L HV
3XUFKDVH RI UHVHDUFK DQG GHYHORSPHQW OLFHQVHYV
3XUFKDVH RI SURSHUW\ DQG HTXLSPHQW
3URFHHGV IURP VDOH RI SURSHUW\ DQG HTXLSPHQW
2WKHU
$FTXLUHG LQWDQJLEOH DVVHWYV

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

[N BTN T SR R )

7 KHOARRP S 1Q) QRN DUHBQLQM UDOSDWR - \WHHXCDXAWS FRQGHMHG FRQRICDMS | LADCADOWRAMP HQV
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8 QDXGWG & RQGHQHG & RORICDMG 6\MMP HOVR &DWK ) BZV
LQWRADG/

11CHO ROWMV( QGHG6HBWP EHU

&DVK )ORPV)LQDG@FMWQY LWLHYV

3D\PHQW R SHWSHWXDO SUHIHUUHG VWRFN GLYLGHQGYV

3URFHHGV IURP LVVXDQFH RI FIRRPPRIY VWRWN IRU HTXLW\ RI

3URFHHGV IURP LVVXDQFH RI FRPRPRQLQWRGNWRU DW WKH PDUNHW RI

3URFHHGV IURP LVVXDQFH RI FRPPRQ VWRFN XQGHU (633 2
([HUFLVH RI ZDUUDQWV IRU FDVK 2
3URFHHGV IURP SDUWQHU FRPSDQLHV (633

3DUWQHU VFRBRYDQHIQGY GHFODUHG DQG SDLG

3URFHHGV IURP SDUWQHU FRPSDQLHV VDOH RI VWRFN RSWLRQV DQG ZDUUDQWYV QHW
3URFHHGV IURP SDUWQHU FRPSIDQILHMHWW WKH PDUNHW R

3URFHHGV IURP H[HUFLVHHRIXS VU WQBIQWARPSDQLHV 2
5HSD\PHQW RI 2DNWUHH 1RWH DQG GHEW LVVXDQFH FRVWYV 2
5HSD\PHQW RI SDUWQHU FRPSDQ\ LQVWDOOPHQW SD\PHQWY OLFHQVHV

3URFHHGV IURP SDUWQHU FRPSDQ\ FRQYHUWLEOH SUHIHUUHG VKDUHV 2

6WRFN DQG ZDUUDQWYVY LVVXHG IRU H[FKDQJH Rl SDUWQHU FRPSDQ\ SUHIHUUHG VKDUHYV 2
3D\PHQW RI GHEW LVVXDQFH FRVWV DVVRFLDWHG ZLWK SDUWQHU FRPSDQ\ FRQ¥HUWLEOH SUHIHUUH
3URFHHGV IURP ORQJ WHUP GHEW QHW 2
3URFHHGV IURP SDUWQHU FRPSDQ\ V ORQJ WHUP GHEW QHW

5HSD\PHQW RI SDUWQHU FRPSDQLHV ORQJ WHUP GHEW 2

3URFHHGV IURP SDUWQHU FRPSDQ\ V OLQH RI FUHGLW 2

5HSD\PHQW RI SDUWQHU FRPSDQ\ V OLQH RI FUHGLW 2

1HW FDVK XVHG LQ SURYLGHG E\ ILQDQFLQJ DFWLYLWLHV
1HW LQFUHDVH GHFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK
&DVK DQG FDVK HTXLYDOHQWYVY DQG UHVWULFWHG FDVK DW EHJLQQLQJ RI SHULRG
&DVK DQG FDVK HTHVYWILOH@WGE POQBKUDW HQG RI SHULRG

6XSSOHPHQW MBORG IF\DAMKXRMOREZ LQIRUPDWLRQ
&DVK SDLG IRU LQWHUHVW
&DVK SDLG UHIXQGHG IRU LQFRPH WD[HV

6XSSOHPHQWDIORG IQRF@RDBXK ILQDQFLQJ DQG LQYHVWLQJ DEWLYLWLHV
(IFKDQJH RI SDUWQHU FRPSDQ\ FRQYHUWLEOH SUHIHUUHG VKDUHV IRU FRPPRQ VKDUHYV 2

)DLU YDOXH RI DVVHWY UHFHLYHG E\ SDUWQHU FRPSDQ\ LQ UHSXUFKDVH WUDQVDFWLRQ 2

)DLU YDOXH Rl VXSSOLHV UHFHLYHG E\ SDUWQHU FRPSDQ\ H[SHQVHG WR UHVHDUFK DQG GHYZHORSPH<
3DUWQHU FRPSDQ\ DFFR XIQWHMO D WH-EL WIRE O H SAXWLAKIB\RH WUDQVDFWLRQ

3DUWQHU FRPSDQ\ DF F RXQOMOD B/H\® FAORH HIS XMUH RDVH WUDQVDFWLRQ 2
3DUWQHU FRPSDQ\ V GHIHUUHG SXUFKDVH FRQVLGHUDWLRQ 2
8QSDLG SDUW ¥ HH LFIRPIS PRV 2

3DUWQHU FRPSDQ\ GHULYDWLYH ZDUUDQW OLDELOLW\ DVVRFLDWHG ZLWK SDUWQ@HU FRPSDQ\ FRQYHU
:DUUDQWYV LVVXHG LQ FRQMXQFWLRQ ZLWK GHEW

8QSDLG GHHEW JRFRVW 2
8QSDLG DW WIKH P@U NRWWR | 2
BUHSDLG SXHEGLFHFRVW 2
8QSDLG UHVHDUFK DQG GHYHORSPHQW OLFHQVHV DFTXLUHG 2

7 KHOFFRP SDQ 1 GRMYDUHDQLQM UDOSDWNR \KHHXQIXGMME FRQGHHE FRQRICDAG | LDGRDONEAP HOV
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1 RMARS CDXAWG & RIGHWHG & RQRICDWS ) LQDQRDCBVMAMP HONV

2 UDQ] DARQDQG' HAUSMROR 96UGHY

) RWHWURAMK ,GF 3) RWHN RUWH2&RP SO * 1V D ELRSKOUP CFHAWDORRP SO | RPXAHS RQ DFTXLLQY DQG DEYDEAQ) DAV AR HKDFH &) \MP
YOOH | RUMKDUHKREHY WWURXIK. SURGAALYHOXH HIXWY KREQ) DG AYIGHIE DQG UR DIV BYHH WP V ) R Z RIW LQ FRGAHWZ LW LW H \MQUYH
GHERNR N RIQROGOGHYR IGHQM D5 HYDDOM SURP IMQ) SURSEN DQG SIRGEWAIAGMY | RUSRMMOIFTXMMRY 7KH&RP SDQ KDVH HXMG
\KFK DLUDQIHP HOVLQ SDNGHIKLS Z IWVRP HR \WHZ RUEBIVI RUHP RUAXQYHIMNAY UAFDUAK LOAMMM DQG SKOUP CFHANFDCFRP SDQHY L(FOGQ) &IWR + RH
1 DIRDD0 HAFDD&HQA 382+ RUSEIW R +RH ) UG + XWKIQRQ &O(AHU&HOM DD DUEHU&DRU, QMMM 1 DIRY LGH &KLEB QY + RSAID
SICAQDNEKICRHIV+ REMICD HAFIDSHMJ &ROP ELD8 QYHYW \KH8 QYHYWR 3HXQX O0QD $ WMB=HHDSE D)5 U5 H3A v/ CERDRUHY / \@

) RIBZ Q) \KH H FOMYH QFHQH RURKHU DFDOVMRQ R \WH LQAMBRNMIDSURSHW XQEHEQRQ) D SIRGAARI SIRGEMDEDM ) RWHY GYHDIHY LW
BXMGHY \AHONIE WIXDRY  GID00GE | LQOGRH H SHINHWR KHS \WH SONVGHY CRKUHYHWHUI RDY 30M@HUDQG WEMGADY FRP SOV \KH) DAHW D ELIRIG
WDYHR \WDMLE DUDQIHP HON\R CFFHBUDAM DQG SURYLGH DEAWRIO XQAQ) \R VKSSRIWIHAIK DG GHYHBSP HQMGFOGQ) MOQAYHYMUA SONGHIKLSV
RACFHQIQIV \DBY WDQLAIRYY DG SXETE D5 SUYDM | LQDERQIV 7R @M 1RXU SONGHU FRP SOQHY DUH SXETE® WGHS G WUH \KEMADUHY KDYH
FROXP PDMS \WDMLF SOVGHIKISV ZIW LOGMN GDEHY LFOAQ) $WMB=HHD SE D/ \WFFHARJIQ LQMIWR $ Bf LR 3KOWP DR |, (F
3$\WB=HHD DOG6HIMIY KHISHIRY ,(F 2 6HIMD

2 XUKBMGDUHY DG SOVGHJFRP SIQHY \WDADH SXUIKQ) GHYHBSP HADG RUFRP P HADT] DARQ R ELRSKOUP CAHANFDOSURGAAV DQG SIRGANDEM/

OH $YHOH 7TKHIBHAWEY G 1DAT $7;, S$YHOH  OOHIIF R ,(F SUHIIF D\VEMADN R $YHOH &HDDIR) ,(F S&HDDIRY
SKHNSROANT KHISHWY ,(F 1 DAY & 37 &KHNSRQN &\ SUXP 7KHIBHUWAY ,(F &\ SWXP° +HBAW ,(F +HBPRAW -RAH 0 HAFAD
&RSRDIRY 1 DA ' (50 3-RAUH" RF-08& O XY %R ,GF 1D 0 %2 30 XMWY D052 GRIHOAW ,(F 32 FRIHOAW

$V XVHE WURIKROWWKLY 11OQ) WHZRGB/3ZH 32XV DGG3RU PD WHHWR) RWHW LQAYIGOD W RHRUPRHR W \EMGDUHY OGG RU SDNGHU
FRP SOQHY RV DOVFRK HOMYYD/DIURXS D/GRBAGE FRQM W HIHIDID 3\MEMAOY " U4 HYWR DSUYDM) RMVAKEMADY 3 SINGHJARP SO0~ UHHY
RDSECF ) RWHWV\XEMGEDY DOG3 SONGH) UHHYVR DQHMW Z W Z KRP RHR WHIRUIRQY SO KD/ DI QU LFDQABMGHN UHDMRQKLS \MKFK DV DD
H FOMYHQFHQHRUIDRYIRQ) SIRGAEWHDMG SD P HONREQIDARY 7 KHFRQM WOQZ KIFK DY \VKFK WP L/ XVHG WURKI KRAWKLY GREXP HOMKRZ HYHU P D)

GRBMDGL | HHWFRQMKDD URP \KHIRHIRQ)

/ ITX QAW DQG&DEMUCE HRAFHY

BLCAHLGA-BUIRY WH&RP ST VRSHIDINRQY KDYHEHHQ! LQDGFHG SUP DO \WWURKIK WH\DBIR- HIXW DG GH-EWHRXUMAY | URP \KH\VOBIR \KEMGDUHY/ SDUGHJ
FRP SDQHY DQG \WH SIRFHHOY IR \WHH HVH R Z DUDON 7KH&RP SIQ KDV LGRXUBG GAAY I URP RSHIDARQY DG GHIDYH FDK | GZ VI URP RSHDIY)
CRRMNAMCFHLCRFBWRO DG H  SHANAR FROMXHVR LPXAUNXEWEQMIOERNAY | ROHCH WHYHIO, HOW/ DY/ IWARQMHVR X GHYHES DG SUEDHU XORY
OV 06 RO BIXDRY D5SURYDY I RUWH MY D06 G SIRSPWEDQEEMY SXUHNWDK OUG FDK HNXUYDBOVR P LARQ IRJ) RWAN DG
SUYDM\XEVGDUHY SUP DIO IXQGHGE ) RWAY 2 300N QMY DUH FROUGHIG K | LALHQAIR 1 XQG \WH 30N QMY RSHIDARQY | RUDABDXWNH GH W
P RQKV + RZ HYHJ \WH &RP SO Z LODGHHG \R UDVH DEAWRD0 XQAQ) WURKIK MDADLE UHDMRQKLSY SXEQE RUSUYDM HIXW RUG-EWLQDGAQIV \OBIR
SON@HURRP SOQHY JUDQVRURKHUDUDQI HP HQM\R GHYHBRS DG SUMSDHUHIXDRY 1100V DG RABIQUHIXMAY DSSURYDY | ROHH MY DIGQE. SIRGEW
FOQAM 1 XQGRSHDMY WA/ DG Ll GHP H5 CESURSUDM HABEDAK RUVHRXUHWURKIK \MLLG SO P 0N CRMUGY | RUWH SRMMNIOSURGEN \DBY DG
P DAY FOSCEOMY |, | KK 1XQAQ) LV RADYDDMER RUGRADYDMEB RQWP VIFFFBBEGWR WHERP SDQ. WH&RP SO0 IV PXUHAGYHESP HYSOIVDG
SOOI RUH SDOMRQR W .JIHH.IODGE OGP LQMADIYH LG UDXWKAMMHP D EHPXBGBE ) RYWAN DOR KDV \KH CEAN \VEMAAR C° MR/ P SREGE 5 X0

R \KH 6HXUMAY/S AR DG RIKHUDSSTFCEG! O V OJG WIXOMRYY \R IMVHP RH 1URP \WH\DBIR FRP P RQWRAN R \KH SXEQF FRP SDQHVILQ
Z KIFK IWKDVRZ GHIKLS SRUMRYY
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1 RMARS CDXAWG & RIGHWHG & RQRICDWS ) LQDQRDCBVMAMP HONV

6XP P DU R 6LIQULFDQ/S FFRXQAMQY 3RIFAHY
UDMYR 3UHHMMRQ DQG 3UGASBVR &RQRICDARY

7 KH OFFRP SO0 Q) XQDXGWMG LQMIP  FRQGHHG FRQRICDMS | LQOGADOWEIM HW KDYH EHHD SUHBDUHG LQ DFFREIGFH Z W JHHIDED CFAHBWMG CFFRXQIG)
SUCASBVIQ\WHS QAMG6\BM/R $ P HIFD 3* $$3° IRUQMIP |L(DRDOQ RP DIRQDIGWHIQMKRIRDAR) RP - 4 DOG$ WFB! R 5 HIXDIRQG ;
$FFRAQJO WH RQEUGFOGHDIR WHIQRP DIRQDGI RRERM/BTXHGE * $$ 3 | RUARP SOIMI LDGADOWBAP HQV , QWHRSIQRQR P DEIHP HQV
WHXCDXAWG LOMIP  FROGHHE FRORICDMS | LCOGRLOOWBAP HNV UH GRADDOGMF HN Z KLEK LGFOGH RID QRUP DOUHRXUCY DMK HQV GHAHADY 1RU
WH | DLUMBIAMP HOAR \WH EDIIGRHY DG UKV RUWH SHIRG/ SUAHOAG & HYEQLQ RIP DIRQ DG | RRERM AVFRXUAY QRIP DD LFOGHGLQ\WH&RP SDQ
DQOXO0! LODGALDOWEAP HOV SU-EDUHG LQCFFR EGFHZ W+ $ $ 3 KDYHEHHD ARQGHQHG RURP WG 7 KHVH FRQEHHE FRORICDMG | LCDGADDXBAP HQABHXV
DHQRACHHAOUO LQAFDAYHR UAKXOVAR EHH SHRAG RUKHI XQ@I MDD, HIURUID | XMUHSHIRG

7 KH XQDXQWG FROGHUHG FRORICDAG | LGDADOWBAP HON DQG UHIIMG GVFRKUAY KDYH EHHD SUHBDWG Z WK \KH SUHAKP SIRQ\WDAKHY R \WH XQDXQWG
FRQEHQHS FRORTEDAG | LD DOWEMP HOW KDYH UHDG RUKDYH CFFHU/ AR WH DXGWG | LQDGADOWEAR HW | ROWH SUFHAQ) 1MVADD, HOUIRUHFK R $ YHOH
SKHNSRQNO XU DG -RAUH $ FFRAQIO WHH XQOXQWMS FRIGHE FRORIEMS | LDERCOWBAP HON \KRXTS EH UG 1Q FROMQRIRD Z WK \KH

&RP S 1V QQUIBHERWRY) RP . ZKIFK Z DVILBGZ W \KHS QMG G\ 6 HEXUMAY DG [ FKDQIH&RP P MIRD 26( & RQO DK WH
3 YRP .7 IURP ZKIEKWH&ERP S GHUYHE WH EDIFH \KHWDD DY HAHP BHU D/ZHOD/EKHNSRQW) RP . ILBGZ WK \KH
6( & RQO DK 0 XMIQIV) RP . ILGGZLKWHE( & RQ0 DK SYHOHV)RP . IIOGZ IW\KHE( & RQO DK oG
RUHMV)RP . IOGZWWHE( & RQO DK

7 KH&RP S IV XQODXQWG FRIGHHG FRORIEDAG | LGDADOWBAP HON LFOGH \WH UAXOVR | \WH &RP S0 TV \KEMADUHY | RUZ KIFK KDY YR FRQFRO
BEXWRV@RNRZ Q R WHRAMBGEQ) HIXW R \WHWEMGDUHY ) RUFRQRIGDMS QMY Z KHIHWHERP SO RZ QVOW KD R WH\XEMADY
EXWHEIQY YR FROMROWHERP ST UHFRUBY QHABRW DIEXVEEG! VR QRO FROURTIY LQMIMV LQ W FRORICDAG WP HOVR RSHIDNRQY/ DQG SUAHON
QRO FRURTLY LQMIIMAV DV D FRP SRHAR WRANKREEH HIXWY RQ LW FRORICDAG EDDCRH \KHHV $ @LQAMFRP SO0 LGFRP H DQGRUH SHOH WP V DM
HIP LCDMG HQMHD LQFRQRICEDNRY SURVR WHDIRFDARQR  GHAJLLQ GRW DAMEXBEGIVR GRQ FROMRTIGY LOMMINZ KIFK LV EDHE RORZ GHIKLS LOMMIVDY/
FOBXORG TXOWM® | RUHTFK \KEMGDY

8\HR ( WP DMV

7KH SUEDDIR) R \KH &RP S0 TV XQXQAWS FROGHOHS FRORICDAG | LDGACOMBAP HOV 1O FRIRP LW Z MW * $$3 WXL P DIHP HQMR P DNH
HANP Db DOG DAKP SRQY WAL HAAIKH USRS CP RXQV R DWVHIV DG ICELOWY DQG GWRKUHR - FRQMIHADXHN DQG CCELOMAY DAKH GOM R \WH
XQDXQWS FROGHHS FRORICDAG | LCDGRDOMEAP HON DQG \WH WERWMG [P RXQV R H SHOHY OAUQ) WH UERWY) SHIRG 7KH &RP SDQ I MIQULEDQV
HANP DV LGFOGH EXWDHQRATP LMGWR SURVIMRQYI RUFRXSRQY FKDJ HEDANY Z KRBADBUI HA/ \SHADDV SKDWP LR GVFRXQN P DD HSFOUHUHEDAY SURGEW
GG LOHIRY UD0 DR YOODMROR LQEQILEGIDIHN XVH XODYH/DALIQHE\R (R @YHG DAHNDQG CP RWY CEGHLQBILEGIDAHN | UYDOHR WRAN
ROWRQY DG Z CUDQWV WRAN EDHS FRP SHODIRQ FRP P RQ WRAN IWKHG VR CFTXLUH QFHQAY CRROKHG H SHOWHY DOG FRQMIHGAHY ' XH R WH X@RHMBQN
LKHIHQAQVXAK KNP DM/ CRXDOUAKXAVP D GLIHUIURP \MHHHP DAY

5 HWMPWG & DK
TKH&RP S WHRBY FDWK KHI LQWKWNRUSBE) HG MR MHRXUH FHAROQ G-BWRED) DINRQY DV URMIRMG FDWK. $ VR 6 HFBWP BHJ DG HAPEU
\WH &RP SDQ KDG P IR DG PIAIRY UASHAHD R UWMIRRG FOWK WHBUAHNY SBEIHY R VHRXUH G-EWREQI DRQY/ DG GIWWLY R FUHAWO

FRUHANRQZ W FHIMOQR | LFHGDWHY DG OQXQGHMENGQ) SRIMGE &\ SUXP \RVHRXUH SRMNDOEP DI HY1Q DR LOMQARYHSRAHHAQ)
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7 KHI RGBZ Q) VEEGISURYIGH/DUHFRGAADARQR FDK FDK HIXLYDBIQW DG UAKMRNG FDK | URP \MH XQDXGWNG FRQGHHG FRORTEDAG EDDGFH\KHAMR WH
XXM FROGHHE FRORIEDME WA HWR FDK | BZ VDR \WHCEDM/SUAHOMS

6HBWP EHJ

&DWK DG DK HIXLYDBW
5 FAMRMG DK
7RBCFDK DQGFDK HIXYDBON DG UAXMRMGFDK

6LIQULFDQVS FFRXQAQ) 3RIAHY

7 KHIHKDYHEHHQ QR P DMUDCROQHYIQWH&RP SO0 IV MI QU LFDQAIFFRXQIY) SRIAHARWRHSUYRAO QVFRHGIQWH — Y)RP . RKHARDQWH
|RGBZ Q)

$WHV+ HBIRUG DB

$ WHN KHIE | RUVDB! U BUHADXAHN\KDAKDYH P HARH FUMUD R *KHE IRUNDB! CRRRXQIY) D/\SHALLHG B $ FRRXQIY 6\BEDLG/ &RAILFDIRY 3$ 68
3 RY QHG$WHV $VR 6HBMP BHU WHHDH  PLAORQR @F DQG FHDSURFHMQ) HIXLSP HOA XUQWMUA DOG | L MU/ DQG FRP SXAAU

HIXLSP HOMKDADUH UHFREHS D/ DAHV KHIS |RUNDD! 7KH HIHAR VKGHIAQ) GHBUHADNRQ RO WH DAHIV KHIS | RUVDIB! LY LP P DMIDOWR \KH BAXOV R

RSHDARY/ 7 KHDWHIVKHIS | RADBICHSOVR 0 XWEJVUBSXUKDHR DAHVIURP X0l HH Y%RURQ YURAHTFH ,GF O HH  \FH1 RM

5 HHQAD , WXHGS$ FFRXQWQ) 3 URORXQRHP HON
$FFRXQIY 6\BEDLG/1 RS GROMG

QIRMPEH)  WH)$6%IWKHE$68 1R 6HIPHBHERUMY)  7RSLE ,P SIRVHP HQIM\R 5 HERUBEGI6HIP HQWY WFBRKUAY Z KLEK UL
WDADQHOMY BERWHIP HONQRP DFRQIQIFREXFHZ MM 7RIE  6HIP H/B FBRWY 7 KHIP HIGP HONQWHS 68 LVIQMGG\R LP SURYH UERMIE®!
\HIP HQABVFERXUH UHTXLLHP HQV SUIP DL \KURXIK HIKDGRHE GAVFRBRAUA CERXANLI QULFDQAHIP HOWH SHWY 7 KHDP HIGEP HWLOWLY XSCDM DUHH | HAMH
| RUIVADO, HOWEHILQRQ) DWW HAHP BHU DOGLOMIP SHIRG/Z WLQI VDD, HWEHILQRQ) DWW HAHP BHU 7KH&RP S LVAXUWHO®
HYDODMY \WHLP STAAR \WHQHZ \WBQEDLG RQLWI LCDCADOWEAP HQNAVFBRKUBY

Q HHPEH  WH)$6%IMXHE$68 1R ,RPH7O W/ 7TRIF ,PSIR-P HOM\R, FRPHT7 ' NFBRAUAY Z KIEK H SDQB/AVFRKUBVLQ
D HQWMV LGFRP H\E] - UDAM UHFRGAIDINRQ \BE® D5 AVFERXUA BIDAEQ) FDK \B H/ SOG ERK LO\WHS 6 DOG | RULIQ MUMGRIRYY 7 KH XSEDM Z LaEH
HIHALYH | RU DQOSHIRGY EHILQRQ) DWW HAHP BHU 7TKHERP S LV FXUWHQ® HYDODMY \WH LP SCRAKDAKLY JXLAFH Z LEODKDYH RQ LW
| LQDGADOWIAP HQNBVFRKUY

,Q1RHPEU WH) $6% IMKG$68 1R , GFRP H 6\BMP HQAE 5HSRUMY &RP SUHHQMYH , FRPH + ([ SHOH' DJJUHIDIRY' LWFRKUBY
6XBNSLF * DMIJUHIDIRQR , GFRP H 6\BP HA( [ SHOHY Z KLFK WD GHZ | LQDQRLOOMBAP HOAGVFERXUAY LQ VEEX@U| RUP DAVLQ \KH GRM/\R
[ LQDCADOWEA HV R \SHAL LHG LG RUP DINRQ CERXWWAHMHQ FRIWVDGGH SHQHY 7 KH P HIGP HOVIQWLY XSADM GR QRAKDIQIH RUUHP RYH PXUHOAY SHOH
AVFRXUHUHNXLP HON 7 KHIP HIEP HQVLQWLY XSEMDUHH | HARYHI RUIVADD HOWEHIIQRQ) DWW HAHP BHU DOGLQMIP SHIRG/Z WKMQIMD
\ HOWEHILQQQ) DWW HAHP BHU ( DO DERSNRQLYSHIP WG 7 KH&RP S LVAXUH® HYDODIY \WHLP STRAR WHQHZ. \WEQELG RQIWI LQOGADD
BAP HOMAVFERXUAY
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$ WHAB XUPKDVHS JUHP HONV
0 XWBQJ

$IHP HOVZ W X4 HH

2Q0 D 0 XD HOMIG LOR DO$ WHABXUAKDH S JUHP HOVWH 2 2 WILQDDS WHABXURDH S JUHP HQV Z MK XOA HH SXNKOQMR Z KIEK
0 XWEQ DIUHG\R VHILWGDHRBLOMANQ IWFHISRFHALQ) | CAON GFDAGLQ: RUFHIAUO DACAOOVHN \KH?) CRON DG DARADAMS DAHNUHIIY)
R \WH P D4 CAMUQ) DG SURGANR) R FHIDDQG JHH WHISHY DAKH ) CRAOW R XA HH \WH 3 7UIQORIRG 0 XWEQ) DQG XAl HH \MEHTXHQ®
HOMIGIORS PHIP HOM R \RWH2 WILGD0E WHABXUKDHS JUHP HOMEDMEDVR -XCH S$PHIPHQMR ~ DBSPHEPHMWR \RWH
2 WLGDO$S \WHABXUAKDH $ JUHP HWWVEDMG DV R -XO SSPHIEPHMWLR ~ OOG \WIHAHUZ W \WH 2 WILCDDS WHABXUAKDH $ JUH-P HOADQG
SPHEPHIM R WHS 3URB WHABXUFKDHS JUH-P HQV

2Q-X0 SXYXCQAR\WH3URS \WHBXUADHS JUHP HOAD XWIBQ) FRP SOWWG\KH\DBIR DOR WDWHVKDABUP DUKD UHIMM\R\WHP D4 CRMUQY
DG SIRSANR) R AHIDDGG JHH WHISIHY DMKH ) CROW  \KAK RSHDIRQ/ WH 3 7 UDQJHIHG 2 SHDARY/  DQG KK DAHV \WH 3 7D HIBG $ WHNV \R
YO HHIRUXS RQVRQIGHDIRQR P LARQFDK \WHSYDHS P RXQN 7 KH7 QM HIHGS WHIVIGFOGHG DR 0 XWBQIVDANV H AHBWRU0 XWBQIV
®DH DQG UHDMS BDHRTS P SURYHP HOVR WH ) RO DQG FROMFWWDADH SUP DUO XVHG LOWKH 7 WD HIHG 2 SHIDIRYY 0 XM WFRE-GDJIOOR

P LARQLQ FRIGHURD Z WK WH\DBIR \KH 7 QM HWGS$ WAV DG UFREGOSSIR IPDMY P LARQR WH EDH FROUGHDINRQ DY GH HIMG LGFRP H
WDAZ DAR EHUFRIQ] H5XSROWHWIOM HUR WHEBDH

,Q FROQHAIRY Z W WH 3URUS WHABXUFKDVHS JUH-P HWO XWEQJ DQG XAl HIH VKEP WG D YROQEY NIQACRIFH\R \WH 8 6 &RP P IWH RQ) RIHIQ
, QM HONQWHS QMG 6\VBMY 3&) ,86™ ) RIBZ QY &) ,8 6 UHMEEZ DG\EHNXHAQMHIMDIROR WHWDQLRANROY UHIDAG R WH3URUS WHABXUFKDH
$JUHP HQVROO D 0 XVBQ \RIHMHUZ LW X041 HHDQG&) ,86 H HXMG D 1 DARIOGHXUM $ JUHP HOVWH31 63" SXOKOQMR Z KIEK
0 XWBQ DQG X0l HGH DIUHHG VR CEDQERQ WH WEQWTRNRQY UHIDRMG VR \KH 3URUS WHABXUFKDVHS J UHHP HADQG WH DI UHH-P HQW HOMUHG LQIR 1Q FRQGHANRQ
WHIZ W 7KH1 63 REQIDAGXYAL HHDOG0 XWEQ) R \MIP LCDM DI UH-P HOWEHE HHQWH\E R SDMEY LFOGQ) \KHO DX CRXMUCY 6HYLFHYS JUHP HQV
4 XDDW 6HYLFH/$ JUHP HQVDQG 6XEFRQUANMY) &' 0 2 $JUHP HOV ,Q DEAWRY XAl HH P XWAWHD RURKHEZ MH GVGRH R \WH HIXLSP HOADWHIV
SXADHGZIMG @ VOMMHH HHAROR WH1 6%

XH  5HEXAKDHR $ WHV
2Q-XH WHE([IHANYH' DM 0 XWBQY HIMHG LOR DO$ WHABXUKDHS JUHP HOVKH3 5 HEXUFKDHS JUHP HONV Z WK Y04 HH SXUXOQNR

ZKIFK 0 XMEQ) DIWHS \MEMPAAR WH WP \/ DG FROAMRQY VAR WHIHO R UHSXURKDH WH 7 DO HIBG$ WHV SUP DUO @E HIXLSP HADQG \WKSSTHY/
FRIDAMHD  \KH 35 FEXUKDHG $WHV  3XUXODMER WH \WMPV R WH 5 HEXUADH $ JUHP HQV 0 XMEQ) DQG Y04l HH DOR \MP LCDMS H LAY
P DX CRMUQY DQG\HYFHVDIWHP HOV

$VFRQIGHDIRY | RUWH 5 HEXURKDHS JUHP HQVO XWB) KDV DIUHG \R SD \R XA HH DVREDSXURKDH SUFH WH3 3XUKDH3UFH R P LORQ

FROMMMY R L DOXSILRWED P HOAR PIAROGHZIMQIYH  BMCAW@ VR WH( ITHRWH' DMOGGD (L \MEHIXHAP RQAR P LARD
CHROWHOMWDMAZHYH P ROMYD\MIWHFRIQ) DM WH?' HHWGS PRQN |, QWH HHARDAD/R WHRWILGHD RUDQ. H WG GOMRD
ZKIFKWH' HHUIHG$ P RXQAVSD CEG! 0 XWBQ KDV D/R \WHEMR \WHSETF WBRWY R IWWH P RIB-FHWTXOUM® DXQWS RUXIXQWS | LCDGRDD
WBM HOV GHADMHVEHBZ P LAIRQ WHDO XWBQ P D XSROZ UMKDCRIFHWR QAL HIH HBRARGHD (WSD P HUWREQIDIRQR WH' HHUHGS P RXQV
B\ DQOGAMRIOM] P ROMY Z W QRIP IMRQWHQ®P EHUR XK H \WMRQ/DOMEGI\R O XY 1 RZLMMWEAQ) WHIRHIRQ) L 0 XWHQ KDVGRV
SOGWH' HHIGS P RQAQIXTD/R WHAOMKDMWEHYH P RONVOMFBMQ) R WHS FEXURKDHS JUHP HOADQ TP RQMKDASP DIQRAMBOAQ)

ZIQOFUHIQMMWWDNDWDMR  SHUDQDP BHLQNQ) ROWHEMWDMAZHYH P RQKMYOWURGRIQ) DOGXQMDNH' HHIMGS P RQAY SOGLOQI XD

$ GANRDD 1O FRIGHARY Z W \WH WP LDARQ R \WH DI UHHP HQNV GHRUEHS CERYH XQEHUWKH 5 FEXUKDHS JUHP HOVO XWIBQ) DI UHHG \R I RJLYH D QR
WFHYDEGIIRP X4l HHR SR lPDAD  PLAIRY FRPSUMGR RAMDQEQ) UFHYCEGVR P LAIRQOQG SD CEGVR P LARY BAXAMY 1Q

VREOSXUFKDH FROUGHDIRQLQWHS HEXUKDH7 DQLAMRVR CBSIR IPDMD P LAIRD $ VR 6HBWP BHU WH  PLAORQ3XUKDH3UFHZ D/
UFREGIOS FFOHE( [ SHOHY 2\WMHUWHIRM  $VR 6HBWP BHU WHGMVGRVDDI URXS FROMMHAR EHKHIE | ROVDB
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0 XWDQ) DIRDAM \WH \RBOSXUADH FRQIGHDIRQ R P LAIRQ\R \WH5 HEXUFKDHE$ \WHVRQ D UHDMYH | UYDOHEDAY 0 XWHQ) XVHG DWKLLEG SOV \R
SHURP DYDODIRQR \WH U-EXURKDHG HIXLSP HQVZ KIEK UAXAMG LO DI UYDOH GWFRAIW\RVHOR CSSUR IPDMY P LARQ 7KHUP OQQ) SXHKDH
FROIGHDIR) R P LOIRQ Z DV DIRFDMS R \KH \KSSTH/ WEXUKDHS 7 KH \KSSTHY UHBXURKDHG Z W QR DIMIDAYH | XWMUH XVH Z HIH BWFRIQ) HG DY
UAHDURK DQG GHYHBSP HOW SHOHIQORIP RXQAR PLAORY 5 HEXUKDHE\KSSIHYZ [\W D) DEMIDAYHI XMUHXVHR P LARQZ HHDOR WFRIQ] HG
LQ UMUK DQG GHYHESP HOAH SHOH DV0 XWIBQ GRHY GRAKDYH ST/ \R WP H RSHDIRQY LQ \WH | RO 0QG IWQMIB/WR QVSRH R WH\KSSTHY LQ D
MQIG! WDQOANRY Z W \WH HIXSP HQV 0 XU FRIFOGHG \WDAKH QVSRIDJIURXS Z KLFK LGFOGHY \KH UHSXURKDVHG HIXLSP HOADWHI DQG DARADMG
\KSSIHVZ W DQDIJUHDMYDOHR CBSUR IPDAD P LAIRQ P HAKHFUMLIDAR EHFIL LHE DvKHT| RAVDBIDAMHEMR DFTXMURY

sum

2Q-X0 8 WFD HMHS LOR DQ DRHASXUFKDH DIBHP HQV\H3$ 33" UR DOV DIUHP HQW\WH35 R DV $ JUHP HOV - DQG UHIAG DIBHP HQV
FRODAYHD \WH3 7WDDORAIRY' ROP HON  Z W &U IOV 7 KHESHAY |, (F *&UMEDYV &Y \WEDVIVD' HIY DHFRERDNQIGRERDMELQ DG
HEG B OH\VAHFH IOAMMIRIOLOMARY 8 QGHUWH 7WIORIRY ' RAXP HOV 8 WED \RTE \WH WKW \R IV 85$7  LKIENRU SIRGANWFDQEEM 1Q
GHYHESP HQATRUWH WD HMAR  JRXAWCRIMXUIG DG UHDIMS LQMBRMODSURSHWW CFHQAY DQG DIUHP HOV R & VDV |, Q BIME & WEDV IMKHG\R
8 UFD\KDW/R IWFRPPRQWRANHIXOOR R &U WEDVIRAMBAQ) HIXW 8 WFDVHIXW SRUMRQ FDQIRNEH UHEFHG EHBZ R & DI XD
GOMWGHIXW FOSMIT] DARQXQMIWINGY P LAIRQIQHTXUY VHRXUMY

7KH7WDOAIRY' REXP HQVOOR JWDQ/S UFDDVFRUMY FGWUHSHAHY  UR DOV RQIXMMHQHADBYR CGRIMXUIG\R EHSOGE & WDV Dv/Z HOD/WH
WKMRUFAHYH P LERQFDK UHP BXUHP HOARURHIEQ FIQFODQG GHYHBSP HOAFRWLGRAUBG B\ 8 UFD UHIDMG R GRIXUDG 8 WFD KDV \KH UIKVWR
DESRQARH QUHARUWR WHEROG R GURRYR & WEDV D/Z HIDY DQ DEAWRTOERLE RAVHYH & WEDV [V REQIHE \R XVH FRP P HIADD WDRIES!
HI RIWVR GYHIRS DQGFRP P HIAD] HGRIAUDG

7KH$ 3$ DOR JLYH/ 8 UWFD WH WKWBEXWCRAKH REQIDIRQ R BHEXUKDH WH \RG DAVHN | RUD UHBSXURKDH SUFH QRAR H FHHG P LR SOV DARXHS
LOMBHIMEH BEXURKDHRSWRQH SIUHXSRQWHFRQMP P DIRQB & WIDVR DTXDI IHG I LCDAQ) R DABDIWV P LR RAAXUWLIQY Z WO WH HOUMH MR
RPUR L \WHYHP RQKVDWJBHSWA &UMEDVR P LOMYIURP DQOOMASDMG) ' $ PHINY RU L -XO 8 UFD R GG DACHOW | RUWH
P LAIRQ UHFHYHG Z KIFK Z LOEH DARUAMG XS W \KH UHBSXURKDH SUFH RYHUWH WP R \KRH UWHBXURKDH RSIRQ DG Z LOQRANHRIQ] H DQ DAHARULW
RZ GHYIKLS LOMBHIUHHYHS 1Q &U WDV XQMWH H SIDIRQ R \WH WEXUKDH RSWRQ $ FRAQIO  1RUWH TXDIMJHIGHS 6HBWP BHU 8 UFD
UHRG-GFRHNROQR P LIROR WHU-SXUAKDHRSWRQ SUFH ERRNHG VR LOMBHWAH SHOVHLQWHFRQGHVHE FRORIEDMG AP HOAR RSHIDIRQ/

$YWHIXH

QM HOSKDWP CAHXWAXY, CF 3, QD HY _ 6KOHS HEXUKDH

8 QEHJ \WH 6KOH 5 HEXUAKDH $ JUHP HQVEHETHHD $ YHOXH DG , QDF HD SKOWP CAHKNDY |, (F 3,Q0F HY  XQEHJ ZKIFK $ YHXH U-EXURKDHG DR

, QD HIV KDWY LQ$ YHOH $ YHOH DIBHG\R SO, QD HY D DEAMRIOIP RXQADY D FRQMIHDATHH SD CEG LQWH IRP R \HYHQ DG D KDD SHAHQW
R WHQSRHDO/R IXMHILDEAQIV XD P LARQLQ\WHDIJWIDM LV SOGWR , QD HY |, Q FROGHAIRQ Z WK HIXW | LGDGRQIV IO WH QCH

P RONVHIGHS6HBWP EHU $YHOHP DCHSD PHOMRBIY P LAROWR, QD HD

» QMR

LQWWRA\DQG/
5¥ PDMIDY

: RINIQSURHY 2
) Q\KHGIRRGY

, QDR UAHYH

7REOQYHIRUH/

6HWP EHJ ' HRHPEHJ
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1 RMVRS CDXAWS & ROGHIHG & RQRICDMS ) LODGADCE\VBAP HOWV
3URSHIW DQG ( TXLSP HQW

8\HXQ UH 6HBWP EHU ' HHPEHY
<HW

IQWRADQE/
&RP SXMUHTXSP WV

) XQUAHDGG ] MU

| FDHRTLP SIRYHP HOV
XMV
&ROMKRPIRQLQSIRIUAN 1% 2
7RBCEURSHYY DQGHTXLSP HOW

| HW $ FRP XOAMG-BUHDIRY

3URSHWV DQGHIXSP HWGHW

) RYWAN G-BUHADIROH SHOHI ROMHWUHHP RQMVHIG-G6HBAP BHU DG ZD/OSSRIPDAD  PLAORQOQG  PLARY VASHRAMHD OQG
| RUWH QCH P ROV HIG-G 6HBP EHU DG ZD/OSSRIPDAD  PIUARQOEG  PLARY WASHANHD ) RV GBUHADIROH SHOHLY
UFREHGLOERK UAHDIK DG GHYHESP HOW SHOH DQG.I HHDODG D3P LOMADAYHH SHOHLQWHFRIGHIHG FRORIEDAMGBAP HYWR RSHDIRY/

,PSOLPHIR / RY / LYHG$WHV

" XUQ) WHQGHP ROMYHIG-G6HBWP BHU 0 XWBQ FRIFOGHS VKOG DWIJIHIQ) HYHQABTXLICY DXHWP HVWR 1P SOLP HOVRUFHIBQ GDHRS
LP SURYHP HOW DG WH UADAG UIKWR XVH DRHINO XWERJ DAAWHS \WH FDUY L) YOOH R \WH DAVHAIURXS FROIMIG) R WH GDHRTS LP SIRVHP HQV DG
WKAR XVHDAENQDFRIDFHZ IN$ 68 JLYHOWHWI QU LFDQNKOQIHAR O XWBIVRSHIDIRQY RSHDIY FDK DOGWHUBSXUKDHR HIXSP HWT7 KH
DAFAP HR \WH UHFRYHIIELOW R \WH DWVHAIURXS FROFOGHS WDV Z Dv LP SOIUP HWRQ WH FOLW LQ) YOOH R WH DXHAJURXS R C5SUR LP DMD

P LEIRQ Z KLFK Z D/ DERFDMG RQD SUR UMPEDLY XMQ) WHUHDAYHFOW LQJ P RXQVR WHDAHNV $SSIIPDAD P LAROR \WHLP SOUP HONRWZ D/
DIFFDAG\R GDHREIP SIRHP HOV Z AINWHUPDQQ) P LAIRQDIRDAGVR\WHUWKAR XVHDAHV

) CLU9DOXHO HDWKUHP HOW

&RP P ROG\WRAN: DUBQW ICHOMWY
: DUDOWV
LQWR\DQG/ QOELOAH/
YDDAHDW HHP BHU

&KOQHLQIDUYDDHR FRP P RQWRANZ DWIDN $ YHOH
&KOQHLQIDUYDDHR FRP P RQWRANZ DUION & KHNSRQV 2
&KOQHLQIDUYDOHR SOAHP HOADHAZ DUDQN 8 WFD
([HAVHR FRP P ROWRFANZ DUDON $ YHOH
([ KOQHR FRP P RQWRFANZ DUDON 8 UFD
YDDFHD/HBAP BHJ

&KHINSROQN

&KHINSROQAGHP HG \WH SOFHP HAMHAZ DUDQN IMAKKHS 1Q FRQGHAIRD Z W W UIIMMIG QUHPWR THIQ) WH 3 HHP BHU 3MAHP HAB JHQW

© DUDON VR EHRDWL LHG D/ QCELOMY RQWWH EDDFH\KHHADAKH. FRQEEQ\MIP VI RUUHE-P SWROR WHXQEHDLQI VHRXUMY \KDATUH RANGHIWFRQURD 7 KH

"HAPEU  3@ORHP HY/S JHQW DUWIONZ HHUFRGGDAKHW HR FERUQ) DADI QUYDOHGHAMP LGHGE. XMQ) WHYDN 6ROV P R3HD &KHINSRQW

ZIOWIDHWH' HHPEU  3@FP HY$ JHQN DWIQN DAHIFK WERWY SHIRGWHIHIWUIRUD/GQ D/WH WP DQRANBIEQ). $ V6HBWP BHJ
D' HAHPEHU WHICEQN DARADMGZ MOWH' HHPEHU  3@A-P HY/S JHQW DUDQNZDY/  PLARY
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$ WPPDY R WH Z HIKWG DHIIH 1Q DIJWIDM \LIQULEDOAXQREVHLYTE®! LCEXW / HYHD  LOBXW XVHG LQ P HDAXUQ) \WH Z DUWIOAQCELQW \KDADLH
FDMIRY HGZ MWQ/ HYHD R \KHI DUYDDHKIHIWK Z DVDVIRBZ V

6HBWP EHU ' HHPEHU
S&KHINSRQW DUDQNV
([ HRVHSUFH
ORDDN
([ SPRGAHLO\ HOY
5 LN | BHHUDM

$YWHIXH

&HWIOR $ YHXHRAMBDAQ) Z DUDONVR SXURDH\KDU/R IWFRP P RQWRAN DUH R LHG Dv (CELOINA RQWH EDDCRH\KHADAKH. FRQEEQWMP VIRU

UH3-P SIRQ R WH XQEHDLQY \HRXUMY WWDADUH RANGH R W FRQIRO 7 KH %O 6FKRBY P RGHOZ D/ XVHG R YOOH WHHS YHOAH Z DUDQN DAKHWP HR

IAOGRH OQG Z KHD UH P HDXUHG DAHDFK | LQOGADDUSRMGY GDM XS \R H HAVH RUH SILDARQ R \WH Z DUDQWV Z WK D) FKOQHY LQ 10U YOOH EHQJ

UFRIQ] HG LQ FKOQH QI DUYDDH R Z DUBQATCELMIY D FRP SRHOAR RKMHULGFRP H H SHOH LQ WH XQDXQWS FROGHOHS FRORIEDAG WBMP HOVR

RSHDIRY $ VBHSWP EHJ DG HHPEU \WH QCHON DARADAG Z W \WHRAMBRAQ) $ YHHZ DUDQVZ DV OSSR LP DMD DG
P LORY UASHRALYHD

$ WPPDY R WHZHIKWS DHIH 1Q DIJWHIDM I QULFBQAXQ@REVHYTE®D! LBXW / HYHD  LGBXW  XVHG LQ P HDUXUQ) WWH Z DUBQAICHON \KDADUH
FOMRY H5Z MWQ/ HHD R \WHI DUYDOHKIHIDIK\ Z DVDVIRTRZ V

6HSWP EHU ' HHHPEHJ

GVREN SUEH

5 LN | BHHLQMIANDAM

([ SHAMGAYLIGHEG HT 2 2
([ SHAMG\MP 1O\ HOY

( [ SHAMG YRIMDW

8 UFD

8 UFDV RANBEQ) FRQMIH® [WXCE®! SOFHP HOAHAZ DUDQWVZ HIHH FKDQIHE DAKHWP HR \WHH FKOQJHR WHB UFD  &XP XTMYH & RQYHMED]
&MN%3UH HIHG6\RAN RQ-XCH VFHIRM IRU Z DUDQM\R SXUKDH) RWHK/FRP P RQWRAN DADQH HIFVHSUFHR 7KH) RO
FRP P RQWRAN Z DWDQNVKDYHDI LYH\ HIU@H H S RQ-XCH 7KH&RP SIQ GHMP [GHGWWH SOFHP HAHAZ DUDQNVP HAKHFUMID RUHTXLWY
FOWI LFDIRQ

, QEQILEGIS WHN QHWV

7KH &RP S WV [ LQW QYHS LQRRILEG DAHV FRQOIVAR LQBQILE®! DAHN OFTXAUHG B -RAUGH 7KH \BEGI BEHBZ SIRIGY DVXPPY R \WH -RXAH
LQIRI LEGI DAV RAMHSHIRGY SIAVHOMG

( AP DM58 VHXO 6HBWP EHJ " HHPEHY
LO\WWR\DQBV / YW <HW
, QR LEGIDAFV+ SIRSAVNERHQA/ R
$ AP XOMIP RWY DIRQ

$ FEXP XOM3, P SDLP HONRW
1 HAQEQILEGIDAHV
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) RAKHWUHP RQNVHG-G6HBWP BHU DG -RACH VP RW DIRQH SHOHUHDMS\WRIWSRGAMADH/ZDY  PIARQOG  PLARY
UASHRAYHD ) RAWHQCHP RONVHIGG6HSWP BHU DG -RACH VIP RMY DIRQH SHOHHDAG\R IWSRGAMEHOH/ZD/ P LARQDEG

PLORY WASHRAIYHD -RXH WFRIG/ TP RMY DR H SHOH UHDMSE W LW SIRGANTFHDAY DV D FRP SRHMR FRWAR JRRG/ \RTS RQ \WH XQDXQWG
FRQEHQHG FRQRICDMG WHAP HVWR RSHDIR)/

7 KHIXMUHDP RYWY DINRQR \KRHHLQEQI LEGI DVHVLY DVIRBZ V

7REO
LQWRADIG/ $ P RUA DARQ

5H DQAHR

" HHP B

' HHPEU

" HHP B

' HHHP B

7KHHIW

6XE \RED

$ WHARW HABDRHGLQVHYFH

7RED

| LFHQHS JUHP HOW

,Q DFFREGH Z W $6& 5HHIK DQG ' HYHBSP HQV FRW LOPXUG 1Q RBEIQQ) \WKQRII\  QFHQAY DUH AOUHG \R UMD DQG
GHYHBSP HOAH SHOH UL WH \WAKQRBI\  @FHQHS KDY QRAUHIFKHS \WAKGRERILFDO! HDVELAONY DG KDY QR DEMEDIYH | XMUH XVH 7 KH QEHQHY SXUAKDHHG B

) RUWAN/ DOG LW \EVGDUHY DOG SDVGHUFRP SO UHTXLUH \WEWBQADORRP SBURQ R UMWHOUAK DG GHYHRSP HQWVDQG WIX@ARY DG P DY CSSURYDD
HIRW LQRGHUWR U-CAK WWAKQRBILFDO! HDELQW $ VAKFK \WH SXURKDH SUFHR D0 QFHQWHY CFTXLHG LY FIWLL LHG DV WMWK DG GHYHBSP HOMDFHOAY
CFTXLHG LOWH XCOOXQWG FROGHHE FRORIEDMG VAP HOWR RSHIDARY/

-RXUH

,Q-XH -RAH HOMHGDOFHQH FROIDERIDARQ DOG DAMIQP HUADIUWHP HOMRHE' )' $ JUHP HW \R REVIQ JBEDOUI KW RUWH GHYHERSP HWV
DQGFRP P HADH DARQR (PR 0 0 LGRA FOGH+\ GIRAKBLUIGH( [ WBHS 5 HBDH&DBKBY  PJ DBRNRZQDY' ) IROWHWDR HQAR RCAD
ZLK' USHIA v/ CERDRUHY / \@ *' 5/°  SUIRMGHS WDW 5/ UABIGHE FHYBIQ WKW\R WH SIRIUP LQVHBRAP DUNHIV LGFOAQ) %4 LO'5 XWID , GAD
DOG&KICD 3XVXOQARWHWLP VOQGFREEMRY/R WH' ) $ JUHP HW-RAUH SOG P LARQ YDHE RQ\WHGHYHESP HQNDQGFRP P HRDT DARQ
R ( P URL DEAMWRDOFRMY HOAHIX@RY DG FRP P HIADOP LGAMRGH SD P HOV\RBIG) XS \R P LARY Z KIFK H FOGYD P LARQP LOWRH
SO P HQMWJIHBGE )" $ CBSURYDORQ 1 RYHP EHJ PD MREFPHDEGE -RUH WHIRM  -RAUH LVUXUBG\R SD UR DI/

DL | URP CSSA LP DMY \WQSHIFHQMR\EZ HOWV SHIFHOARQGHADBIVR ( P URWL \XEMPAAMR AHYBIQ UHBAURYY
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" HEWDQG, QMLHAY
" HEW

7REDGBEVWRQMVR WHIRTZ 1IQJ

6HSWP EHU ' HHHP EHU

WRX\DQG/ , OMHNDM 0 DMUW

2 DNWHL RM 2 50)

2 DNWH1 R 2 XIXWN
6: . THP /R ' P EHU
1/ HW ' WARXQNRQQRM/SD CEG!
7REORM/SD [EG!

2 DNWHL RM
2Q-XD ) RV HIMIG LOR WH P LAIRQVHIRUMHRXUHG FUEVDI UHH-P HOMAH? 1 HZ 2 DNAFHS JUHP HQAV Z 1\ DP DXUW GDMR -X®

Z W 2 DNWH ) XQG$ GP LQVADIRY / / & DQG \WH GEHY | URP \WP HVR WP H SDWV \WHMR FRIDAIWHD 32 DNWH  7KHERP SI) ERURZHG
P IARQXQGUWHL HZ 2 DNWHS JUHP HONRQWHEGMQ) ' DM \WH 2 NUH1RM OGLVHDIEGIRGIY XS\ROQDEAURTD P LAR)DAKH
GLEH AVFBIROWR \KSSRWXMH BMCHY GYHERSP FONRYMWY 7KH 2 DNUHLRMUSORHWH 2 DNWH1 RM DYGHIQGEHBZ  LQZ KIFK
WHUP DQQ) P LARQEDDQFHZ DVU-ENGLQI X@
8 QEHUMHWP VR \WH1 HZ 2 DNWHHS JUHP HOMAHEOQVKDYHD P RQI LQAAINRQD SHIRGZ W DP DMWY AMR -XO DG E-DULQMBDN
DQDQQTODMHDCORWH P RN 6HXUHG2 YHOLIKW LDRQ) 5DM 62)5 SOV \KEWRAARD 62)5 |GRUDQGD 62)5 8 )RJ
WH TXOMUHIEG 6HBWP BHU WH IQMAWDM CSSOFCEG R \WH 2 DNWH 1 RMZ D/ 7TKH&RP SDQ LV UHTXLHG VR P DNH TXOUMD
LQMMINRQD SD P HIVXQIDKHP DXUMY GDM H FFBWLWY SHIFHAR \RHWHD RAMBOEQ) SUGASICEDDFHR WHEDO/LYGHRQO DK ZLKKH

WP DQQ) SUCHSDIEP RXQASHRQWHP DU CDM

7KH&RP S PD YROQEID SHED 1QZ KRB RULQ SIWMARH CP RXQW GHXQGHUWHL HZ 2 DNUFHS JUHP HOADADQ \WP H \XEMAR D SUHSD! P HQAMHH
6XEVIPIR SURUZ UMK QRIFHE, WH&RP SIQ \RUWED 0D [P RXQN GXH SURUR WH P DXUNY ODOM WHERP SO PXWED WHWP R $ \WHDJJWIDM
SUWCASIOP RQAR WH/ ROQVEHQ) SUHE0G % DR DARUKHS EXWKGEDIG LOMMMNRQ WH SUGASDOIP RXQAR WH/ ROQVEHQ) SWEOG & OQ) CESIFE®|
<IHG3RMANRQ3WP P D/GHIGHELOWHL HZ 2 DNWHS JUHP HWDQG Ll DSSOFEG! RKHUXGBOIGIP RQMKHGHOQERZ 1Q) SXKOQARWH1 HZ

2 DNWHHS J UHHP HOADQG\WH RIHUBDQ GRAXP HQV \WFK DI W DMOP RXQAMAH? 3U-ED P HMBUFH  SURVIGHG\WDACRK SDMOSUHED P HQAR \KHSUGASID
[P RXQAR \KH/ RO/ \KDIEH LQ DQ IJWHIDM P RXQAR DAGDIWV P LAIRQ 0GG LQMUIDP XQISGV R PLORQIQH FHVWHIR 7KH&RP S LV
UAXUHG\R P DNHP DQEDRY S0 P HOVR \WH/ ROQVZ W QHAFDK SURFHHBYIURP L FHAMEQ FDWOEY HYHQV (L. FHMEIQ P RGHIY DARQ HYHQV LFOAQ)

P RY RKHAQIV FHYSIQ DAHADBY DQGWH\DBIYV R SURIW WYL YRAKHYE AHWSIQMEMGDIH/R \WH&RP SO DOGWHUHFHSWA \WH&RP S

R Q) QYIGHIG RURKHUGWEXNRY/ IQFDK IURP D) R W\KEMADUH/ IQH FHV R P LAIRQ RKHUWWOD LQ FRQGHANRY Z LW AHMEIQ P RCHIY DIRY
HHON LU G-EWAKKOGRHY \KDADHQRASHIP WG DGG LY 1 DOWHR FRP SO Z 1\ FHIBEQFRYHIION 7 KHGQEHYP D HBRAR UHAHYH Z DUDQWAR SXUKDH
FRP P RQWHAN R \WH&RP SOQ DY DD CEMEDIYHWR FDK SUED P HIVIQVRP HVIWDARY/ Z KHIHDP DQEDAY  SUHED P HWZ RX@ RKHZ WMHEHUANXWS 1R
P DAY S0 P HVZ HHUANXUHGLOWH TXOUMUHIBHG6HBAP BHJ
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7TKH1HZ 2 DNWHS JUHP HOAFRQELQY PXRP O UHBUAHQIEANRYY DG Z DUDQIY DQG PXARP 0N O LLP DAYH DQG GHIDAYH FRYHION LGFOQQ) PRY
RMHU \WMQIV BIIRNRY RQ IQEEWEHY CHYY LOMMR HOV P HIHY QVSRIMRY/ SUHSD PHOVR RKHJ IGE-EWEHY DG GYIGHIB/ OQG RAHJ
AMIBMRYY \KEMPAR AHVEIQH AHBIRY/ , QDEAURY WH1 HZ 2 DNHHS JUHP HWFRQEIQY FHYEIQ | LCDGADOFRYHDON LGFOEQ) L DUHNXLIP HQARDA
WH&RPSIQ POQEQDPIQPXP @IXAW R PLORY ZKIFK PD EH WBFHE RULGRIDHS D/ GRAAUEHS LQ\WH 1 HZ 2 DNHH $ JUHP HOQW 3 \RH
3/ [TXLAW5 HIXUWP HQV 06 L WDABIRGENHADDVR -RAUH P HADFRQRIEDAGP LGP XP GHADBY P RXQM\R PIARQRODWIAY P ROK
EDAV \MAMG TXOWMD Z KIFK P D EH UG RUGFUDHE D/ GHAUEFGLQWHL HZ 2 DNHHS JUHP HOAMKHE0 LGP XP 1 HABDBY7HAV  \MEMAAR FHIEQ
H FOMRY/ ' XHWR\KHOSSIRYDCR ( P URL WHP LQP XP GHAVDBY P RXQAZ L@IGFBDHE P LARQHIFK TXOWU EHILGRQ) LOWHWKLLG TXOMAUR
SURVIGGWDAKHP LQP XP QHAVDBY [P RXQIZ L@IQCR HYHOW] FHG P LORY %RK\KHO LQP XP 1 HABDBY 7HMDQGWH/ LTXAW 5 HIXUHP HOAZ LD
EHUBEG\R  Z KIBIWHRANBEQ) SUGH SDOEDDGH LY GW WD RUHTXCOR PLARY 7KH/ LTXAW 5 HIXUP HOMHFUDHAAR P LARQZ KI®
WHRAMEBQEQ) SUGH.SOCEDDGRHLYEHEHD P LARQDG PLARY ) DOWHE WH&RP SO \RFRP SO Z W \KH I LQDGADOFRYHIDQIVZ LAOIUAKEND
DQHYHAR GH DAOWKEVIRAR FHIBQPXUHUIKWR WHERP SIQ Z LW WASHRARWKHO LGP XP 1 HABDBY7HW

7KHL HZ 2 DNWHS JUH-P HOAFRQIELQY HYHOVR  GH DXORDADH PP DY | RUILQICAQIVR MY WSH 1Q FHYSIQ FLUFXP \WEHH \MEMPNR FXRP DY PXUH
SHIRGY , QUEAWR) WH&RP SIQ) LVOOR WNXLHG\R L UIVHFRP P RQHIAW RUBFHYHLQP RGHIY DARY/RUGMUBMRY B \WHHIGR HIFK FOBQEA HU
SURUWR \KH P DXULY GDM LQDQDIJBIDMIP RQWDCORWHIVDAMR ~ PIAIRQRJ R DQIP RQMHNR Y LQ D) DXCOEXG HAGHIVHIG \R WH
GUEHYDG L PODQEQD\SHUIHGPLQP XP HIXW WINHLQ-RXCH 7 KH FOSMIDUINA DQG P LQP XP \WENH FRYHIDQN DG | LDQRDOFRYHDQW Z LR
1 \HRXMEDAQ) SUCASDOEDDIAHR \WHERLYGW\KDQRUHDOOR P LARY ) RBZ Q) DQHHINR GHIXODGDY FXUHSHIRG Ll

WHS JHZ L@KDYH\RH U KVWKSRQ QRIFHVR CFFHBUDM DIOEP RXQVRXMEDAQ) XQGEHUMWH1 HZ 2 DNWHHS JUHP HQMQ DEAWNRQR RIHUUHP HAHY DYDLOE®
RWHOQEHYDNHXUGFHAWRYR \WHERP S

,Q FROQHANRD Z W WH 1 HZ 2 DNWHH $ JUH-P HOAVWH &RP SOQ. JUBQMG D VUMY LQMBMAMOQ IDYRUR \WH $ JHOWI RUWKH BHHIWR WH GLEHY 1Q
\KEWTQND DR WH &RP SO IV DAFV \XEMPAMR PMKP OV H A-BNRY/ D/ FRIDMIOMAXUCQ) WH &RP SIQ v FEQIDIRQY XQG-UKH 1 HZ 2 DNWHH
$ IJUHP HOV

$ QR IQFRQHANRDZ W WH 1 HZ 2 DNWHHS JUHP HOWMKH &RP SO JUIQMG Z DUDOIV VR WH GREHY R SXKDH XS \R \KIWW/R \WH&RP SIQ W
FRP P RQ RN DAD SXUKDH SUFHR SHIWKDUH WHE: DUDQN  7KH: DUDQN FRQBEQ PXWEP D DQIVGOMRQ DEYWR HIV R \KH H HIFVH SUFH
IFOGQ) | ROMKDH\SIV \KDHGYIGHIB/ WKWR HIQIVDQG SIR DB GMUBMRY 7KHH HRVASUFHR WH:  DUDQNVZ L@DOR EHDOWMAGLL Z KIGI\KH
. DUDQVOHRANEEQ) WHERP SD) HIDIHV/IQDD \WIQURNRQLQYRYIQ) WHIMOFHRADBIR \KDWWR &RP P RQ6\RAN RUHTXLYDBOAHRXUAMA/ DADD
HI HARYH SUFH SHAKDUHGWAKDQWWHH HIAVHSUFHR \WH:  DUDQARHDLOH | HRMKAK GZ HUSWFH \KHE YDHBKDWH3UFH |, QVKAK FDH \WHH HIAVHSUFH
R WH: DUDQNZ LOEH UHFHG\R HDXOOKHYDHEKIUH3WRH 7KH:  DWDQNVDWHH HIFME® URP -XO DG Z L@H SWHRQ-XO DGPD
EHQHAW HIRVHG | RUGR FDK SD P HOADAKH KRTH IV HPRIRD 7KH&RP SO0 1 LB D U WADRQ \WBAP HOAR U MAMWH UADBIR \WH\KDW/ R &RP S
FRP P RQOWRAN WAKCEGIXSROH HAVHR \WH:  DWDQN VFH1 RM

7KH&RP S Z DVIQFRP SIDFHZ LW DODSSTHEG FRYHDQVXQGHMHL HZ 2 DNWHHS JUHP HOADVR 6H-BWP BHU
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2 DNHH1 RM
2Q-X0 WHE&RP SO0 P LARQ RAMEQAQ) EDDFHR WH VHIRUMARXUHG FUHEWDI UHP HAZ W 2 DNWHH \RH2 3URU2 DNAHHS JUH-P HQV
DG WH GHEAKHIXQEU \WH 3 2INUHIRM  Z D/ \MP LCDAG XSRQ WFHSWA. 2 INWHR DSDRI [PRXQAR PLORY IR \KH &RP SI)

FRP SUM-G R SUGH SO0 LQMUAXNDQG WH DSSTECE®!  LGDOSD, P HQAP RXQIV 7 KH&RP ST UHFR.GHG DEWRQH WIXMWKP HUWR G-EWR DSSUR LP DMD
P LARQ UMM XIP RW HGG-EWMMXIFHFRIWOGLGFOMYHR D PLARQSWED PHOVHH 7KHSDRIR WH 2 DNWH1 RMZ D/AWDAGDY
DG-EM WIXMKP HOMDAKH 2 DNWHH1 RMRILCDMG I URP DIXQGIURXS GLIHMNURP WH3UR2 DNUHHS JUHP HQW

7KH&RP SIQ KDGHMIG\WH3URLU2 DNWHS JUHP HQAQS XIXW 7 KH3URUZ DNWHHS JUH-P HONFRQEIGHE PXRP DY UHSUAHQEANRQY DG Z DUDQIAY/
DQG PAEP DN 01 LUP DAYH DG QHIDAYH FRYHIION DY Z HDDY FHMEQ | LDCADDFRYHIDONV L((FOAQ) [PRY RMUWQV L POQMIFHR PLQPXP
QXGEW DG L DPLQPXP UYHQMH WAMKDAHTIXULAG - RACH v DOXCOUHYHKH R BH HDXOOWR RUMR H FHHG DQQXODUHYHXH SURVIRNRQY VTR LQ \KH
3URJ2 DNUHHS JUHP HOA) DOUH B WH&RP SO RU-RACH  Dv CSTFLE®! R FRP SO Z W WH 3URU2 DNMHHS JUHP HOANFRYHIIQN Z RX@ BAXAONQ )
HYHOAR GH DXOWKEMAMR FHMEQPUHUWKWR \WH&RP S

7KH&RP SO Z D/ WHNXLHG \R P DNH TXOWD LQMIFMRQD SO P HOVXQIMDKH LK DOQYHYOY R O\KHFGRIQ) CDMR WH 2 DNUHHL RM $ XIX\WW

DIZ KIFK SRIQAKH RAMBDEQ) SUGHSOOTP RXQIZ RXEB KDYH EHHD GMH 7KH&RP SO FRXG KDYHYROQEU® SWEOGWH 2 DNUH 1 RMDAQ
WP H\XEMANR DSUHSD P HWHH 7KH&RP SIQ Z D/UTXUHG\R P ONHP OQEDRY SUED PHQWR \WH 2 DNWHH 1 RIMXQG-U YDURXY FLURXP AR DY
GHLQHGLQWH3URU2 DNHS JUHP HOW

6 . THP/RXQ

2Q' HAPEU WH36: . &BMQ ' DM -RUH HOMIGIORDE&UWEVS JUHP HZIWNG: . )XQAQI // & 36: .~ 7TKH&UHAVS JUHP HOW

SRVIGY | RUDWMP GOQI ROV \WH2 &WEW CAON  LQWHRIWLGDOSUGASIOP RQAR XS\R PLORD 2 QWH6: . &BMQ ' DM -RAUH GIE
PLARY 2 Q-XH -RAUH Q¥Z \WHUPDQQ P LOIRQ XQGE-UWH &UHEW CAON / ROV XQEHUWH &UHAVW CRON \WH3 7THP / RO/

PDMHRY' HAHPEHU 7TKH7HP / ROQV/ DFFUH LQMIAAZ KIFK 1V SD DEG TXOWM® [Q DU 7KH7HP / ROQV BHOULQAMMDAD UDM SHIDQD®

HDXOOR \WHWUHP RONWMP 62)5 \MBWAMRD62)5 IGRUR SOV 7 KHIQMAXNDM UV TXOWM® |, QMED P HOVEHIDQLQ) HEOY
DQGOHSOG TXOWD

2Q-X0 -RACH HOMIHG LOR DQLP HGP HOVWHE6: . $ P HIGP HOV \R\KH&UHAW CAAW 7KH6: . $ P HIZP HQAGRUDHG \WH \REOCP RXQN
DYDDEGIXQEHH & UHEVY CAOW | URP P LARQ\R PI@RQ 7KH P LAORQDMMEGIXQHIMWHE: . $ P HIBP HONYFRQMPXDD WIXUG\R
EHGIZ QXSRY) ' $ CSSIRIER -RAUH V' )’ SIRGENDEGM ( P URL VEMRAAR-RXUH  BFHYLQ) \IAK CBSURYDORQRUEH RH-XCH 7KH
)" $ DBSIRYHG( P URLRQL RYHP BHU \HH1 RM

%GR 1Q) HEXDY -RACH LVUHNXUG\R USD DSRWRQR WHRXMBQAQ) SUGASDOR \WH7HP / RDQ/TXOWM® LQIQIP RQWMIXIOR R
WHSUCASDCEP RQMR [XQEHG7HP / RDQV Z WD) UHP DQQ) SUCASOCEDDFHGHRQWHP DMUW DM |, | \WHVREBOUYHIHR -RXACH P HDXUHGROD
WL \ZHYH P RQX EDY LV JUDAMKDD PIAORQDVR ' HHPEHJ \WH SUGASOOUED. P HAKBWEDM LV H WOEHS 1 URP ) HEUOW R
) HEOOW DIZ KIFK SRQVRACH LVUIHTXHG\R BED. DSRMRQR WHRXMBQAQ) SUCASICR WH7HP / RIQVTXOWM® IQOQLP RQWMIXIOR R
WHSUGASIOIP RXQMR IXQ@-G7HP / RDQ/ ZIWDQ UP DQQ) SUGA SICEDDIFHGHRQWKHP DXUNW GDM

-RAUH PD DADQ WP HSUED WH RANBEQ) SUCHSDOEDDAFHR WH7HP / RDQV1Q Z KRBT RULQ SOW3WHED P HOAR WH7HP / RDQV LV \MEVRNIR
SO PHMR D SHED P HUASUP IXP HIXOOWR L R \WH7HP / ROV SWBEOG SOV WH P RXQAR  LOMIAAKDAZ RX@ KDYH BHQ GAH \WURXIK \KH 1 LWV
DYHYOY R WH6: . &BMQ ' DML WH7HP / RO/ DUH SUHEOG SURWR \WWH [ LWADQQYHIDY R WHE: . &BQ) ' DM L R WH7HP / ROV
SHERGU WH7HP / RoQV DUH SUHERG RQ RUD\MUWH | LMADQAYHIDY R WH6: . &GQ ' DMBEXMBURMWR \WWHVHRQGDQRYHYDY R WH6E: . &BQ

' DM RU LIL I SUENGWHHI W
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8 SRQUBD P HQAQIX@R WH7HP / R -RAUH ZI@SD DQH IWHHHDXOOW R \WH RWLGDOSUGASDOIP RAQAR WH7HP / ROQ/ $ GAURDD
-RAUH SOGO)RWIDIR)IHHR P LARQRQ\WWHG: . &EMQ ' DMOQGLRXUHG IMMOFHFRIWR P LARQ ERKR Z KIFK KDMHEHQUFRGGDY
DGENAVRXQN-RACH LV DFFBAMY \WH AW LQJ YOOHR \KH6: . 7HP / ROQWR\WH RULQDOSUKHA.SOCEDDGRH SOVWHH IWHHRYHARHWMP R \MHED
XMQ) \WHH [ HAYH QMNP HRRG 7 KHDP RMY DARQR WH QVARXQAN CAFRXQIMG | RUDYLQRMAN SHOHLOWHERQRICDME 6\ HOAR 2 SHDIRYY 7KH
HIHFAYHIQMBWNDMROWHG: . 7HIP / ROQD/R 6B BHU ZD/

7KH6: . &AW CAON DOR LFOGH ERK UHYHXH DOG ONXAEW FRYHION UBAMANRY/ DVAR SD P HMR GYIGHIGY OQG WV VHRXUG B \XEWTQIDWM O
DXHVR -RXUH $VR 6HBWP EHJ -RAUH Z DVIQFRP SIOFHZ LK \KH I LQDQRDCFRYH DOV XQEHARHG: . &UHAVY CHOW

SUD  &XPXDIWH&RMHIERIE MW %3 UHHHIHG2 [THIQ)

Q' HHPEU DY) HEDOW 8 UFD FRHG SUYDMRIHIQIVR W &XP XOMYH & RQYHWEB! &DW % 3UH HIHG 6VBN \WH 38 WFD 3UHHIMG
6\WWFN  DADSUFHR SHAKDH 2 6XBVRUSINRQ3UFH  SXUXDQMR Z KLFK LWWRTS DVRECR \KDUVR 8 WFD3UH HUHG6VRAN | RUJURW SURAHHBY
R PILEORY BHRHGANY XQEHZ UMY QVFRXQVDGFRP P IMRYVDGRIHIQ) H SOAVR D59 IPDMD  PLAIRY WHS UFD2 1 IHIQY $
RQFDK FROMYHYZ DUDQAZVIOHR P LAIRQZ D/OOR WFREGLOG-ENEVRQMWHHL RM

" LYLGHOB/RQOWHS UFD3UH HIHG 6\RAN Z HHSD CEGIP RQND B ) RWHNVIQWKDBVR ) RWWFRP PROWBFNEDFGXSROD  GVFRXQARWHDYHIIH
FRIQ) SUFHRMHMH @ SHIRGSUFHAQ) WHAYIGHIGSD P HONDM ' LYIGHB/Z HHUHFRIGHG DVIQMIAW] SHOH ) ROKHWUHP RQK SHIRS/HIGG
6HBAP BHU oG WHERP S0 UFREGH SOHR QOGP LGIRQ DARADMS Z LW \KHS UFD G YLGHJB/ 006 | RAWH QCHP RQK SHIRGY
HGHG6HBWP BHU DG WHERPSD WREGHSQHR  PARODG  PLARY UASHIHD DARADAGZ M\KHS UFDAYIGHG/

7 KH KDWY P DOEDRUD FROMMG LQR 8 WFD FRP P RQWRAN XSROHWHU L D TXDXLHG | LQDGAQ) SXOKOQAR Z KLFK 8 UFD UMW/ DABDIWV P LARQLO

DIJUDMIURW SURFHHE/ RU L DVDBIR 8 UFD $ GIWRID LQWWH HYHQARDACHWHVKAK DTXOW LHG | LODGAQ) GRUDMVOBIR 8 WFD KOG RAFXUHG SURUVR

-XCH WHQHIFK KRTHUR 8 UFD3UH HUHG6WWAN Z D/HII LEGIVR WFHYH DY RWAMIHBRNRD RHR [ DFDK SD P HWMDCORWHSIRGENR \WH

EXEVFUSWRQ 3UFH DG \WH QP BHUR \KDUWWR 8 UFD3UH HIHG 6\WANKHBE, VWK KREHU \  DQ® BUR WKOWR ) RN FRP P RN HIXCOR \KH

) RUWAN/GKDH( [ FKOQIHS P RXQVDYGH LQHGLQ\KH DSSIFTEBI LOMKP HW RU ] DFRP BCDIRQR WHIRMIRQ 2 Q-XCH D/GHWHUD XD LHG

I.CDCAQ) GRUD\DBIR 8 UFDRAPAUMG ) RWHWHBRNG\R H FKDQIHWHRXNMBRAQ) \KDW/R 8 UFD3UH HIMG6\RAN Z KIFK Z D/UHFRGHGDYDACEDY L1QR
\KDUVR ) RWHIFRP P RQWRAN

, QMHN [ SHOH
, QMM SHOH LGFOGHY FRQMFMOOLQMMMDGG | HAVLGFOIGH TP RMY DARQR \WH G-EVAMVARXQADQGE P RMY DIRQR | HA DARADMG Z LW GO WDQLRNRD

FRAV [P RW HG RYHUWH AHR \WH GOD 7KH |RTBRZ LQ) \BEB! WKRZ V \WWH FRP SRHOVR - LQMIFAH SHOH | RUDIDG-EADUDQIHP HV GAUQY) \WH SHIRG/
SUAHOMG

7KUHHO ROMV( QGHG6HBWP EHJ

LQWR\DQG/ , QMR ) HV 7REO , QMR ) BV 7REO
2 DNUH1 RM 2 2 2

2 DNUH1 RM

| RVRQH \WMIXMKP HOWR G-EW 2 2 2 2
SONGHUFRP SDQ - FROYHMEDI SUH HUMHG KDY 2 2 2

3DNGHUFRP SDO LOWBTD HMBD P HOV. QFHQHY 2 2 2 2
3ONGHUFRP SDO QRAWV'SD CEB

3ONGHUFRP SDO FROMY HOWDORSWRQ CFFUANRD 2 2 2 2
2 \KHJ 2 2

7REQ QMHW( [ SHAHDQG) LQDARAQT ) HH
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11GH0 ROMV( QEHE6HBWP EHJ

LQWR\DQBV/ , QMHW ) HV 7REO , OMHW ) HV 7REO

2 INWH1 RM 2 2 2
2 DNUH1 RM

| RWVRQH \WMIX\KP HOWR G-EW 2 2 2 2

SONGHUFRP SO FROYHMEDI SUH HIMHG KDY

3DNGHUFRP SDQ LOWBT HMBD P HOV. QFHQHY 2 2 2 2

3ONGHUFRP SDO QRAV'SD CEB

3ONGHURRP SDO FROMY HOWFDORSWRQ CFFUNRD 2 2 2 2

2 \KHJ 2

7RED QMY [ SHOHDQG) LOHRQ) ) HH

$ FFRXQW3 D\ DE®IDQGS FRXHS ([ SHWYDQG 3 DURHJ&RP SDQ , QUWECP HMWBD P HQV
$ FFRQNVSD CE®IDQG IFRUHGH SHOHVFRQUMMGR WHI RTBZ LQJ

6HBWP EHJ ' HAHPEH)

IQWRADQE/
$ FFRXQN'SD, [E®!
$ FRGH SHOHY
3UR HMRIDO HV

7RICCAFRXQN'SD CEGIDQGLFRXHGH SHOHY

3DUQHURRP SDQ. LOWEE HASD: P HOV+ QFHOWY/

LOSXIXWY  -RACH H HOAGDVHAMBP HOADI P HOMIH? ;1P LCR 6HIMBP HYVS JUHP HOV \R\HIWBICP RXQVRZ HGE\ -RAUTH R 6XQ3KOLP CFHWFID
OMMEY | F 26X0  SXANCOARWH; LP LR DAMHASXAGHDIWH HOV-RAMN RZHS  PLARQR CEHIH LOXIT HOASD P HONVR 6XQ DIVRADAG
ZUWMWHORHHR ; 1P LR 3XUXOQARKH: [P LCR6HAMBP HY/$ JUHP HOA-RAUCH DI UHG\R VNS WH\RBCRAMBOEQ) REQI DARQRZ HGWR 6XQ1 RUDVRED
R PLOIRY SO CEGIQWUIHIQKIED HW P LEARQXSRQH HRARQR \KH: 1P LGRGHABP HY/% JUHP HV PIAIRQRY' HAHP EHU

sue) P LEIRQ R - QMY -RACH DFFRXQMS | RUWH VHABP HOAR \KH CFHQH LOABED HOAGD P HQADY D JOQ R P LR | RUWH
QU HMHIFH EHE HHQ \WH FOW LQ) YOOH R \WH QFHUH LOXBETP HQASD P HOV R P LR DG \WH \HBP HADP RXQAR PIARY 7KH &RP S0
UFREGWHAIHHFHR P LR DVDJIOQROH WIXMKP HMR GHEWZ KLFK LV LGFOGH LO 2 WHULGRRP HIRQ WH XQDXAWME FROGHHS FRORIEDAG
WBM HOVR RSHIMRY/

1 R & ROARTQY , QMHAV

7TKH&RP S IV RZ GHIKLS LQMV LQ LW FRQRICDMS \KEMA DUHY DA6 HBWWP BHJ ZDVVPIOUW' HHP B H A-BWRUO XM Z KIFK
GHRIDHGIRP W
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1 HV RWSHJ&RP P RQ6KDH

UDMF DQG GO GHAGY SHINKDUH DAEXMG \R FRP P RQ WRANKRTHY 1V FOBX@AG B\ GYIAQ) WH GHAGW DMIEXMG W ) RWHY GW \WH 6HIHV'S
3UH HUHG GYIGHIBY OQG DAWAG | RUMEMADY GHP HE AYIGHIE/ B WHZ HIKWG DHDIHQ® EHUR WKIBVR &RP P RQ6\RAN RAMBAQ) GAUQ) \WH
SHIRG QRALGFOXQQ) XQYHKMG WMMPNG WHAN DOG Z LKRMFRQIGHDIRY | RUERP P RQ 6\RAN HIXLYDBQW * LOWMS GHAGRY SHUNKDUH LV \KH VP H D/ WH
EDIE G SHMDHGHWR BRI/ LQDOSHIRG/

) RUWH \UHH DQG QCH P RQKY HOG-G 6HBP BHJ \WH H 1 HAARQ \WH GHABW SHUMKDLH FOBX@IRQ | R 6HIHVS  3UH HIHG GYIGHIBY Z DY
PIIRQOQG  PIARY WWSAMWHD DGSIN@UARP S GHPHGAVGH/ZHH — PLARQDYG  PILARY UASHRMWHD ) RUWH \KMUHH DG QQH
P ROV HIG-G 6HBWP BHU WH HI HRARQ \WWH GHAGRW SHUMKDUH FOBX@INRQ | URP. 6HIHVS 3WHHIGAYIGHB/ZDY  PIARQDG  PLORY
WASHAYHD DOGSONQHUFRP SO GHPHGAYIGHB/ZHH  PIORQOGG P LARY UASHRARYHD

) RUKH \WUH DQG QCH P RQIMY HIG-G 6HBP BHJ 58] AOWE 05 EDUF GHAGRW SHUMKDUH DAMEXEE® \R FRP P RQ WRANKRGHY R \WH

&RPSI) ZHM IGQNFDOMGAH SRMMIDFRP P RQ KDWY Z HH H FOG-G IURP WH FOBXDIRY DV \KHU HIHAWZ D/ DQNGOMYH QCH P RQMY HIG-G
6HBNP BHJ 0% WHI RGBZ QY SRMONIDD GOMYHFRP P RQMWRFN HIXLYDBIQWZ HIHH FOGHG I URP \RHFRP SXBIRQR GHARW SHUFRP P RQ
\KOH

6HWP EHJ

. DUWDQMR SXURKDH&RP P RQ6\REN
2 SIRQAR SXURDH&RP P RQ6\RFN
8 QHAMG5 HIURMG 6\RAN

8 QYHAMG5 HIURMG6\RAN S QW
7RED

SWHANKRGHM|( TXIW
BHIH/$ &XP XMWYHS5 H3-HP DEBI3 HBHXDOB UIHHIHG6\WAN' IMGHIBY

2Q-X0 ) R DORXGHHG \WDAKH & RP SIQ VYROGR * LUHRARY KOG GHA.GHG R SDOH WH P RQKO GYIGHGR SHUMDHR WH
&RP S IV 6HIH/S &XP XDAH 5 HIH-P CEGI SHSHNMIO3UH HIHG 6\VBN WH26HIHVS SUHHWHG 6N, Q DFFRUEDFH Z W \WH WP VR WH
BHIHVS 3UHHUHG 6\RAN AYIGHIE/ROWHGHIES 3UH HUMHG 6VRAN Z LOFRQIMXH VR CFFUH DG PXP XOM XQMDWAK GYIGHIB/ DH DR HG RUGHFOUHG
7KHSDMQ) R WHH GYIGHIB/ Z LOGH HUCBSR P DAD P LCIRQ LQ FDK AYLGHIG SD P HQV HIFK P RQI 7 KH %ROUG LOMIBY R UBYIMWIW GAMRQ
UODEQ WHP RQKD GYIGHIG WHIXOWD UG Z LODMANWH SUR MIELOW DQG FDK | BZ R WH&RP SO0 \R GAMIP LGHZ KHMHUDQG Z KHWH SDAOH KRXTS
EHOWMG

" XUQ) WHWUHP ROMVHIGHG6HBAP BHJ RAVGHB/Z HHGFOBGE \WHYRIGR ' LWHARY $\VBHSAP BHJ \WH&RP ST KDG\RID
XQEFOBGAYIGHH/R SR IPDAMD P LARY Z KIFK WEAHIVWWH PP XOMS EXWKQEHFOHG QYIGH/GHWR GHIVS 3UH HIMHG KDHRTHYRQ
6HBWP BHU " LYLGHOG/1Q DMLY WDAKDYH (RABHD GFOUGE. WHYRIGR ' LWHRRLY DUH QRABHFRIGHE LQ \WH FROGHHS FRORICDMS EDDIGFH
\KHAVEXIUHUA GRAMGLOWHGHARW DAEXIEBIR FRP P ROVKDHKRTHY \FH1 RM

6N EDHG & RP SHODWRQ

$VR 6HOWP BHU WHERP S KDGWH I RIBZ LQI HIXUWY FRP SHODNRQ ST WH) RMHNV UARMK |, GF 6\RAN, FHQWH3@Q D/CP HGHG
WH: 300 WH) RWAWURMK G (P SBR HH6WRAN 3XUAKDH 3@ WH?3( 633" DUGWH) RWHVURMK ,QF / RY 7THP , FHOYH3 @R
3/7,3 ,Q0D WHERP SO0 VIRIGR * LUHARLY DOGWHANKREHY CSSIRYHGDQIP HIGP HOMRWH  3OQWRIGRUDHWHQ® BHUR DARRU] HG
KDL WSCE® B\ P LGIRQ \KDWY DQG D5SURYHS DO TP HIGP HOMR WH ( 633 \R IGFUDH WH QP BHUR \KDUW IWKEBI B PLARQ $VR
6HBNP BHU OSSR IPDMD P LAIRQ\KDUY DHDYDDEG RUMBMOFHXQGHUMH 300 DQGCSSUY LPDAD P LAIRQ KDWY DUH DYDLOED
| RUMBOFHXQEHARH( 633
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7KH | RTBZ Q) \BEB! \XP P 0] K/ \WH WRAN EDHG FRP SHQDIRQ H SHOH IURP WRFN RSWRQ HP SR HH RN SXURKDVH SURILEP V DG WM &RP P RQ
6RAN [ LB/ DQGZ DD RAKHSHIRG/SUHIMG

7 KUHHO ROMV( QGHG6HBWP EHJ 110HO0 ROMV( QCHG6HWP EHJ

LQWRADQG/
) RV
( P SR HHO@GGQRQHP SR HHIZ DB/
([ HFXWHIZ DB/

7REDWFEN EDHEFRP SHODNRQH SHOH

) ROKHWUHP ROMVHIG-G6HBAP BHU DG 5SS IPDMY  PIAORQOQG  PLAIRY WASHRIYHD R RAN EDHGFRP SHODIROH SHOH
Z DVIGFOGHE LQUAHDUAK DQG GHYHBSP HOAH SHOHVYLQ FRQGHRNRD Z W HTXWY JUDQNP DEHWR HP SBR HAVDQG FROXGIQVOQG LSS lPDMD P LAIRQ
DG PLAOR) WWSHAHD Z DVIGFOGHELQIHHIDODE OGP LOMADAYHH SHOMYLOFRIGHAROZ W JUIQNP DEH\R HP SR HV P HP EHYR \WHEROGR
GQUHRLY DOGFRKXGEON

) RARHQCHP RQNVHIG-G6HWP BHU DG SSK PDMY  PUARQDYG  PLARY UASRIHY R WRAN EDHGFRP SHODIRQH SHOH
Z DVIGFOGHGLQ UAFDUAK DQG GHYHBSP HOW SHOHVYLQ FRQGHRAIRQ Z WK HTXWY JUDQNVP DEH\R HP SE HHV DQG FRQXGEQIVDQG D5SUR LP DMD P LAORQ
0% P LARY WAS-RIHD Z D/IGFOGHGLQ JHIHIDODNG O LQMADYHH SHOAVIQFRQGHRAIRD Z LW JUIONVP DGH\R HP SR HV P HP EHYR \WHERDG
R QURRY DG FROXGEQV

BVRFN2 SIWRQ/
7 KHI RTBZ LQ) \BEGIVKP P ) HY/) R/ RAN RONRQ DALY\ H FOGQ) DRV UHDAGWR) RIHXAKEMADUH/ DG SDNGHUFRP SDQHY

HIKWGS DYHDIH
7REO UP DQQ)
: HIKWGDYHDIH ZHIKWG DYH.DIH FRQADAXDOT H
1 XP EHJR \KDLH/ H HAVHSURH LOMOMEF YDOH \ HDW/
2 SWRY/ YHAMGDQEH SHAWGWR YRMDWY HHP BHU 2
* me 2
2 SR/ YHXMGOQGH SHAMG\RYHXD/GHONWP BHU 2
2 SWRQY YHXMG OQGH HAMEGIDSHOMP EHU 2
$VR 6HOMP BHJ 0G5 YRWAWKDG — PIORQDIEG P LARY WASHAIHD LQXQUHRIQ] HEWRFN EDVHGFRP SHRDINRQH SHOHUHDMG\R

RSWRYVZ KIFK LVH  SHAMG R BHUHRI Q] HG RYHUWHUHP DQQ) Z HIKWG DHIHYHAY SHIRGR \HWYDG \HW UKASRWHD
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5 HANRAMS 6WHNDQG 5 HWIRMG 6\RFNS QW
7KHIRTZ 1Q) \RE® \XP P DU H/) RYWHX/ UNARMG WRAN [ DB/ DG VARG WREN XQW DRV H FXGQ) CRVMNAY UHDMG W) RWHY \MEMADUH/

DG SDWHUARP SQHY
© HIKWG

DYHDIHIWDQW
1 XP EHUR \KDLH/ SURH
8 QMHAMG EDDGFHDY HHP BHU
5 FUMEWG WRAN JUDQMG
5 FUMEWG RAN YHAMG
5 HUXMRAG KRN XQW.J UDQAG
5 FUMEWG WRAN XQWI RUHWMG
5 FUMPWG VAN XQW YHARG
8 QMHAMG EDDGFHDVGHBWP BHU
$VR 6HBWP BHU DG WHERP SIQ KIGXQUHARIQ] HGWRAN EDVHG AR SHODIRQH SHMHUHIMIG R UAWRRG WRAN DG UMERG WRFN XQW
ZDG/R OSSR IPDMY P LARQDG PIEARY WASHRAIWHD Z KIFK [V H SHARKG \R EH UHFRIQ] HG RYHUWH WP DQQ) Z HIKWMG DHIIH YUY
SHIRGR  \HYDEG  \HLY WASHAHD
: DUDQW
7 KHI RTBZ LI \BEGI\XP P 0] HY/) RWWANZ DUDQATRAMMEY H FOGQ) DRI UHIDAGVR) ROV AXEMADUH/DQG SINGHUARP SDQH/
7RECZ HIKWG : HJKWGDYHDIH
DYH.DIH UP DQQ
1XPEHJR : HIKWG DYHDIH LOMMF FRQADRAXDOTH
\KDLH/ H HRAVHSURH YDOH \ HOW/
2 XNIBEQ) DVR ' HHP BHU
MK 2 2
([HRMG 2 2
2 XWEQAQ) DVR 6HBWP EHU 2
([ HAME®GIDVR 6H5WP BHJ 2
,Q FROGHAIRD Z WK \KH 2INWH1RM VFH1RM  \WH &RPSDQ IWKHG Z DUDQN \R 2 DNUHH DQG FHUBIQ R IW DHLADMY \R SXUFKDH XS \R
CSSR IPDMD P IQRQ\KOW/ R &RP P RQ 6\RAN DAD SXUFKDH SUFH R SHUMDH WH?  2DNUH: DUDQN 2 DNWHH LV HQN®G \R D

UBRENRQLOH HAVHSURHL DADQ WP HSURUWR\WHH SIUDIRQR WH 2 DNWHH:  DUWDQV WHERP SIQ LWKHY HIXW Z DDV RUFRQYHINE®! QR
FRIDAYHD NORZ QDV3 6HRXUW , QXUP HOV  DADSUFHWDAY GWWEQ R WHP DNABUFHR WH &RP SO0 IV &RP P RQ6\RAN RQWHWIEQ) &
SURMVR\KHIMKXOFHR WHEHRUMY , QAKP HON $ VDUAKOWR WHEHBAP EHU  UIIMMBGAURNRIHIQ) VFHIRM  \WHH HIRVHSUFHRQ\WH

2 DNWHHZ DUDQVZ D/BZ HFHG\R SHMKOUH DOG R GHGO5SW P DMY H SHOHWR QMW SHOH

7KH&RP SI) HYDODMG\WHIFFRXQMY WDR HWR \WH 2 DNWH: DUDQNDQGGHMP IGHGWDARH 2 DNWHHZ DUDONVP HARH\VARSHH AHBIRQR

$6& D ' HIYDYHY DQG + H3JLQ) DOG WHIH RUH WH Z DDA VKRXT EH FIDML LHG LQ WRANKREHMT AW $ VKK WH &RP SO XVHG D
%DFN 6FKROVP RGHOR YDOHWH2 DNUHH: CUDQN 8\ LQ) \WHIRTRZ 1Q) IGBXAW WP R\ HDY YRDWDWV R UAN I BHUDMR BIMQR

\ IHQ) DYOOHR P LARD $6& HEAE ' HRAZ W &ROMHMRQ DG 2 WHU 2 SINRQY GRBIMY \WDAGHEARUMBRN LWKHG Z 1\ GHBFKCE®!
Z DUDQWV UATXLUAY WH SURFHH/ \R EH DIRFDMS R WH \& R LOXUKP HOWV EDVHG RQ WHU UHIMYH | U YDDHY 7 KH UHDMYH IDUYDOH R \KH Z DUDON Z D/
GIMPIQGWEH P IERQ DQG Z DV UWFREHE DV D FRP SRHOAR GVRANKRTHW ( TXW LQ WH &RP SDQ IV FROGHOHE FRORIEDAG EDDIGRH \KHAD
6HBNP BHU
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JOFRIANROZIWWH ~ 2DNMHLIRM VHIRM  1O$XIXW  \WHERP SIQ KOG IMAKHGZ DUDONMR 2 DNMHHDQGFHMMQR WO LADMAR SXUFKDH

XS\ROSSIR (PDMD P LERQWKIW/R &RP P RQ6VRAN DAIQH HIVHSUFHR SHAKDUH \WH32 DNWH: DUDQN  7KH2 DNWH:  DUWIOVH SILHRQ

$ XIXW DOGP D BHQIAH HAVHG DAKH KREH Y HPRNRD 2 DN LY HQIMBIG VR DEAWRIIOZ DUDQNV UL DADD. \WP H SURUVR \WH H SILDARQR WH

2 DNUH: DUDQMWHERP SDQ IWAKHYHIXW Z DUDQNV RUFRQMMEGI GRMY/ FRIAMHY NQRZ QD2 6HRXUMY , QUUKP HON  DAD SUFH KDY BGIW/KDD

R \WHP DNASUFHR \WH&RP SO0 TV &RP P RO VRN RQWHWDAQ) @D SURJWR WH IMKOFH R \WH BHRXUAY , QRUKP HOW $ VD BAXO\R \KH 6HBMP BHJ
GIIMMIGAUHFWRITHIQY VHHLIRM — \WH&RP SIQ LWKHG D OBAMRID Z DUDQW\R 2 CNAHH DOG DOWMAMG\WHH HIAVHSUFHR WH2 DNWHH

© DUDOMR DOGUHFREGWHUAXAY H SHOHR WRIQMMN SHOH

7TKH&RP SOQ 11BG UH IMADNRQ WP HOAL R R)RP 6 \RUIMMIMHUADBIR WHKDWH/R &RP P RQ6WHAN MXCEGI XSRQH HAMVHR \WH
2 DNWHH:  DUIDQNDQG\WHDGAMRD? CNWHH: - DUDQWV Z KIFK Z DYGFOUWHGH I HARHEB \WH6( & RQ2 REH)

/ RQ THP ,GHMH3WRIWEP 3/7,37

2Q-X® WH &RP S0 IV MBFNKRTHY CESURYHG WH/ 7,3 | RUWH &RP S0 WV &KOLP 0D 3UMGHOADQG &KIH ([ HAAYH2 [IFHU* U 5 RHZ O

DQG ([ HRAMHO LFH &KOWP [ 6\WDADLE ' HYHBSP HW0 U HW 0P HGHG DG UWEMG Z WK WRFNKRTEHUDSSURYDORY - XCH 0G0 D

7KH/ 7,3 FROIMVR DSURIUP VR JUDQAHTXLUY LQMIAXVIQWHERP SO DOGLOWH&RP SIQ W \KEMGDUHY OGG DSHIRP DJFH EDHGERXVSUIRIUP KDV
1V GHLIGHG R UAXONQ SHIRUP DFH EDHG FRP SHODIRQ KDALY G-OANEDI Z LKRWIP WKQGUGHRAMRD P R \WH, QMOD05 HYHOHEREHR D/
PHEG

2 Q-DOAY 0% WHERP SHODINRQ&RP P LWiHJUDQAG KDWY DG \KIWHIFK\R' U5 RHZ OGBOQG0 U: HW UASHRMWHD

7 KHHHDXW JUDQWZ HHP DCHIQCFFREDAHZ W WH/ 7,3 DIGHIK IZOGWEIAON R \REORAMBAQ) \KOW/R \WH&RP S0 D/R \WHEM/R

KK JUIQN 7 KH KD RIJLCDOYHAY) \MLP V LGFOGHY YHAMDY L IX@L \WH HP SR HHZ DV HAMHULQ\WH\HYIFHR \WH&RP SDQ DVIQHP SR HH %RDG
P HP EHURUFRQAXGEQVRUIY. FRP ELCDIROR \WHIRWIRQ) ROWH\MON DQQYHYOY R \WH/ 7,3 RUWHHDILEG!HP SBR HH KDY DQLQYROQEY 6HS0DARD
IRP 6HYMEH D/ GHIGHS IQWH /7,3 7KH RI® RKHU YR FRIEWR) + RGH EDHG RQ WH CRKUHYHP HOAR DO LRBDAH LQ WH &RP S P DWW
FCBAB) DARQ KDVODHIE EHHQCAUHYHG Z WK UASHRR HIFK DOQAOOY, DG XQEHMH/ 7,3 7 KHWKDUWYZ DG-GXQGEMH/ 7,3 Z LODOR YHINQI X OG
WHE&RP SO0 vV U-BXUAKDH ROWRQ RQHIFK WDRKHR VKDWY JUDQAG WHIXQGEHUZ L@IFFRAQIO @BH XSROWHRFPUHIHR D&RSRIDM7 IDQLANRY DY
AHIGGIOWH/ 7,3 L \WHHDILEBIHP SR HHLYIQVHYIFHR WHERP SDQ ROWHE@MR \XFK &RSRIDM 7 IQLRIRY 7 KHIDUYDDHR HIFK JUDQARQWH

JUQMDMZD/OSSK IPDMD  PLARQIRUWH  JUQADGG  PLARQIRUWH  JUIQWV ) RUWHWMUHH P RQKY HOGHG 6HBWP BHU DG
WH&RP SIQ UFRG-G WHAN FRP SHODIRQH SHOHUHDAMG\R/ 7,3 JUIQVR DS IPDAMD  PLARQOQG P ILARQ WASHRWHY DQGIRUWH
QHP RONVHIGG6HBWP BHJ DG WHERP SO UFRGHEWRAN FRP SHODIRQH SHOHWHDMG\R/ 7,3 JUQVR D59 IPDMD P LARY
06  PLARY UASHRIHY ROWHXXQWS FRIGHHE FRORIEDAG WIAP HYR RSHIDIRY/
&DBIVICE DM/
6KHD
2Q0 D WH&RP SO 1LBG DWKHD U DR WBAP HOW) 1311 R RO)RP 6  ZKIFK ZDVGROUGHIHMYHRQO D
WH:  6KHD $VR 6HBAPEHU P IARQR HAXUMKYZ HHD/DOEGI RADBIXQ@GEMWH — 6KHD \KEMPAR* HHIO QUIKAIRY, %
R)RP 6 NFRZQDHER WKHD KBV Z KIFK P MIKHQP EHUR VHRXUMA/ARDNDR EHVRTE XQEHUH ADIRQWEBAP HOVRY) RP 6
2Q-X0 WHERP ST 1 LBG DVKHD U MADMRQ AP HW) LBH1 R RO)RP 6  ZKIFKZDVGFOBGHI HAYHRQ- XD WH
3 BKHD $VR 6HBMPEHU \WHH Z HIH QR VHRXUMEY DYDOEGH  ROVDBIXQEUWH  6KHD D/\WHIEOW R WHERP ST \R UIIMAMIGHE

RIHYDGVIBVR VHRXUMAY XQEHIWH 6KHDH SILHG
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$VWHO DUNHAZ [THIQ)

" XUQY \WHQGHP RQKVHIG-G 6HBWP BHU WHERP SIQ IMXHGOQG\RGOSSY IPDMY P LARQ\KDWY DADQ DYHIJH SUFHR SHAKOH
| RUJURW SURAHHB/R P LARQXQEHMH&RP SO VDAKH P DA [HIQ) SIRIUP * XUQY \WHQQHP RQKMVHIG-G 6B BHU WHE&RP SIQ

IMXHG DG \RG CSUH IPDMY P LQIRQ KDWY DADQ DYHIIH SUFH R IRUJUIRW SURFHHOV R P LORQ XQEHUWH &RP SO0 T DARH P DV
RIHIQ) SRIWP

( TXIW2 11 HIQIVDQG3 UYDM3 GR-P HQW

,Q6HBNP BHJ ) R FERHG D U IMMIG GUHAWR THIQ) R DQDIJWIDMR \KOUW/R LW FRP P RQWRAN DAD SXUKDH SUFHR SU
\KOUH , QD FRIPXUHABLLYDM SORHP HOMKHERP S DOR D UHHG R LKHVR \KH VP HLQHIRLY \AWDASDUNASDMG LOWH U MMBG QUHRAR | HIQ) Z DUDQN
VR SXUKDHXS W \KOWW/R FRP P RQWRAN WH2 3UYDM3@A-P HQW DWOQN 7 KH3UYDM3@A-P HYW  DUWIQNVKDYHDQH HIAVHSUFHR
SHAKOH Z L@EHH HAMEGIFRP P HAQI [ P ROMVIURP \WHEDMR MXDGFH DQGZ L@H SIUHILYHDQGRH KOD\ HOWI RTBZ LQ) \WHADMR [WXH

, QD\VHEDDMFRIXUHASUYDMSOR-P HQV U5 RHZ OB SXUKDHG \KOWW/R FRP P RQWRFN DADSUFHR SHUNKOUH Z KLFK U-BUAHIMG \RH
FRORICDAMG FRIQ) ELG SUFHR \WH &RP SO0 IV FRP P RQ RN RQWH 1 D/ADT &CBMID0 DNHAARQ 6HBWP BHU DG Z DUDQV VR SXURKDH XS R

\KOW/R FRP P RQWRAN SXURKDWHG DAD SUFHR SHUZ DUDQAV\KH® & RIPXUHQABUYDM 3@AP HQV DUDQN 7 KH & REXUHQABUYDA
3@AHP HYV DWIQNKDYHOQH HVHSUFHR SHUVKOH Z L@EHH HIAMEGIFRP P HAQ M P RQMVIURP \WHAMR MKXOJFH DG Z L@H SWHILYH
DQG RHKOD \ HILY | RIBZ QY WHA@MR [MXH 1 HASUIRFHHG/WR ) RWANV IURP WHGHBAPEHU  BIIMMIG QUPAR T HIKQY DG \WH FROEXAUMQASIYDM
SOAP HOV DWWUGHBAMY \WH SOF-P HOADJHAV | H- 006 RMHUR THIQ) H SHOAY DG DAKP LQ) (R H HAVAVR \KH 3UYDM 3@R-P HQV  DWIQN RUWH
SRIPAUHYBUYDM3@A-P HQV DUDQN ZHHSSH IPDMY P LARY

7KH&RP SO0 LG5 UIMDARQWEA HOAL R RO RP 6 \RUIMMMHUADBIR \WHWDBVR &RP P ROB\EAN MKCEBIXSRQH HAVHR WH
3UYDM3@R-P HQW DUDQVDG\WHE RIPAUMHBUYDM3@A-P HQV DUDQN Z KIFK Z DVG-ROBGH I HAYHE, WH6( & RQ2 RREHU

, QFRQUHANRQ Z W \WH | LDOAQ) FRQUXP PDMGE WH&RP SO LQ6HBWP BHU \WH Z DUDQN MXHGLQWH 1 RYHP BHU HIXAW RITHIQ)
\WH31 RYHP BHU : DUDQN KOG \WHUH HAVH SUFH ARG \R SHIMKDH 7KH1 RYHP BHU : DUDQN FRQBICHS DRHWP HH HIAMH SUFH
DAV HOABRYIMRQ\KDNHEXAHG WHH HIAVH SUFHXSRQWHH WATXW | LQDJAQ) DAD SUFH®&Z HMDQ\WHH  HIAVHSURHDAAWKDRHZ KIFK Z DV S
\KDOH

,Q - ) RMHW FRHS D WHIIMAMBG GUHPAR T HIQ) R DQ DIJWIDM R \KDWW R LW FRP P RQ AN DG Z DN R SXUKDH XS \R

\KIW/R IWFRP P RQWWHAN DAD FRP ELGHS SXURKDVH SUFHR SHAKIHR ARP P RQWHAN DQG CFFRP SDQ L) Z DUDQABUIFHGE DAKH P DNV
XQEHU1 DVGDT KBV 7 KH Z DUDQN KDYH DQ H HIVH SUFHR SHINKDWH ZHHLP P HADMY H HRAME®! DQG H SWHILYH\ HOW | RTBZ LY \KH GDM R
IXH 1 HABURAHHBAR) RAAN D\MUGHEAMY \WHSDRHP HADIHOAY! HAVDQGRMHUR THIQ) H SHOHY Z HIHDSSUR [P DM P LORY

S&KHNSRQN  6KHD5 HIMADARQ 6\BAP HOW

,Q0 DK &KHNSROAILGBE D \KHD U MDNRD WEMP HOV) LBI 1 R RO)RP 6 \WH3E&KHMSRQN 6 ~ ZKIFK ZD/GFDUG
HIHAYHO D 8 EUWHEKHNEROQN 6  &KHNSRQAP D \HIXS \R D\REDR PLORQR W\HXUAWY $VR 6HBP BHJ
DSSIR LP DMD P LARQR WHVHRXUM/ P DQVDYDOEGH RADBIWUIRIK WHEKHNSROQN 6

,QLRYHPHU SKHINSROQAILBE D KHD U WADINRQ WRIMP HQWV) L1 R RR)RP 6 ZKKZD/GFOHGHIHAMWHIQ' HHP BEH
WH 3 &KHANSRQW 6 ~ $VR 6HBNWP B WHH Z HH (R VHRXAUMHY DYDOE®! | RUNVDBH XQEHU WH &KHANSRQN 6 D/WHHEOWVR
SKHINSROQAR U IMMIGHZ. RITHYDOGVOBYR - VHRXUMHY XQEHMWH & KHAINSRIQWV 6 HIG
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SKHINSROQMS HIMMHG' LWHAR [THIQIV

,Q-X0 &KHINSROAFRHS RQ D W IMMIG AUHPAR T HIKQ)  \WH 2 &KHNSRQAVX® 5HIMMIG' IR THIQ) 1 RUMH DMWXDEFH DQGVOBIR DQ
DJWIDMR \KDUWA/R W FRP P RQ WRFN DAD SXUAKDH SUFHR SHUMKDHR FRP P RN, Q DEAURY WHRIHIQ) LGFOGHY

\KOUWW/R FRP P RQMBAN LOQWHIRP R SUH I XQEHGZ DUV DAD SUFHR , QDFRIPUHMBUYDM STR-P HWEKHANSRIQAMMHG DG \RG FRP P RQ
Z DUDQW WH? &KHANSRQAVX® &RPPRQGWHN: DUDQN \R SXUKDHXS\R \KIW/R FRP P ROV 7 KH&KHANBRQWX® &RPPRQ
6VRAN:  DUIQNZ LaEHH HIAME®! B-IIGRQ) ROWHHIHANHEMR WRANKRGHUCBSURYDOR \WHMKOFH R \MH\KDUWA/ XSRQH HIAMH R \KH &KHANSRQW
-XO &RPPRQGWAN: DUDQNZ WK OQH HIVHSUFHR SHAKOUWHOGG Z L@H SWUHILYH\ HOWI RTBZ LQJ WHIMKOFHEDM & KHNSROQADOR IWKHG
WH SOFHP HQADIHQAZ DUUDQN R SXUKDH XS \R \KOW/R FRP P RQWIRFN Z W DQH HIAVHSUFHR SHIMKOH 7 KHVREDGHABURAH-BY | IRP
WH-XO 5 HIMMIG' LUV 1HIQ) D\WMUGHBANY SORHP HADHAVI HYOQGRMHUR THIQ) H SHQAY Z HIHDSSUR LP DAD P LORY

, Q- SKHINERQNWFBRHGRODUHIIMMIG AP THIQ) \WH? & KHINSR QDY 5HIMMIG' IR ITHIQ) | ROWHWXDGRH DQG\DBIR
\KOW/R IWFRP P RQWRAN DQG SUHIXQEHGZ DUDQWV ( DFK SUH I XQEHG Z DUDQAZ DY H HIAME®! | RURHWKDHR & KHAINSRQNFRP P RQ

WREN 7 KH &KHANSRIQARP P RQ WREN DG \WH SUH I XQGHG Z DUV Z HIH \RTS WRIHKHU Z W FRP P RQ IREN Z DUWION \WH 3 & KHANSROQAL DA
SRPPRY: DUDQN \R SXUKDH XS \R KO/ R &KHINSRQAFRP P RQ RN DAD SXUKDH SUFH R SHNKDH R FRP P RQ AN DG

SHUSUH I XQEHGZ DUIQAT KHSUH | XQEHG Z DBV Z HIHI XQEHGLQ I XGDNFBRMQ) H A-BWRUDGRP LQOCH HIMVHSUFHR DOGOHH HIAMED
FRP P HAQJ ROWHFBRIQ) DM DG Z LOAIP LM Z KHQVKFK SUH | XQEHG Z WOV DUHH HIAMHGLQI X@ 7 KH& KHINSR QWO &RPPRY: DUDQN
DHH HAMEGILP P HADAD XSRQMMOGRHDGZ LGH SIUHILYH\ HOLY| RTBRZ LG \WH WAXOGRH GDM DG KDYHDQH HIAVHSUWFHR SHAKOUH &KHNERQN
DR [XHG WH SOFHP HOADIHQAZ DUTON VR SXUFKDH XS \R \KOUW/R FRP P RQWRN Z W DQH HIVH SUFHR SHAMKOH 1 HABIRFH-B/ R
SKHNSRONURP \KH&KHANSRQV QMY 5 HIMVMIG' LUHAR 11HUQY Z HM P LAORQDWUGHAIMY) FRP P MWIRQ/ DG RM-UMIQLAMRQ FRIV $ @
R WHSUH | XQGH5Z DUDQWI URP \KH& KHNSRQAVDOMY 5HIMMIG' LU | HIQ) DHIXE H HAMG

SXUXOQAR WHERP SQ V) RXQGHYS JUHP HOAZ LK & KHNBROQAVEKHANBROQAMAK-GIR) RWAY R \WHDJJUIDMQ® B-UR \KDWWR FRP P ROWEAN
DG LQ \WH UDIMMIG QUHPAR | HIQIV GRAG CERYH $ FFRAQIO & KHNBROAMKHSG \KOUWW/ R FRP P RQ VIRAN W ) RO | RUWH QCH P RQKY
HOZHG6HBNP BHJ

SYHXH  6KHD5 HILMAUDARQ 6\BAP HOW

Q HHPEU  $YHOHILBGDWKHD BIMDIROBAP HOV) LBI1 R RORP 6 WHISYHXH 6 °~ ZKIFKZD/GROWGHIHRMWH
R) HHPEHU $VR 6HOWP BHJ OSSR LP DMD P LERQR WHVFFXUMAY/Z HHDYDLOEGI RADBIXQGHMHS YHOH 6 \XEMRW
W* HHIQQWANRD, % R )RP 6

$YHXH  : DUDQW [ HAVH/DQG3 UYDM3 @RHP HOW

2 Q-DOMY $ YHXHHOMIGIQR L DOLQBEP HOANR | HUGWLIDI UH-P HOAMKH? - DO , QMHARU, QOFHP HOW HIWD)  Z LW DRHMBIQLQYHWRU
\WH 3- 0 QIR 1Q FRQIHANRD 7 W FHIIO RAMBRAQ) Z DUV \R SXFKDH XS \R 0Q DIJBIDN R KDV R &RP P RY 6\REN
RWLCDED IKHE R \KH - DO , QMHIRURY - 0DV \KH 2 - DAY + DUDQV  DQ5 1L DQ QOGP HOARI FUGWHIDIHP HOWWKH
SIRMPE QMR QBEP HOW HIRUS JUHP HOWV DQG \RIHMHUZ W \KH - DO , QYHIRL, GOFHP HOV HWL \WH 2- DO DUDON
,QOFAP HV ZIW FHMEQ LOMIRY WHE1RMPEH | QMHAURY DOG \RIHMHUZ LW \KH - DO | OMHIXRU WH 3+ ROHY 10 FROGHAIR) Z LN
FHABLO RAMBOAQ) Z DUION\R SXUKDH XS R 0Q IJWIDMR \KIBWR &RPPRQG\RAN RWILDD IMK-GWRWHLIRMPEL |, QrHARYRD
1RHPEHU WHILRMPEH  : DUDQN DG \RIHKHUZ W \WKH-DOO : DWDQN WH3 ([ IMAQ) : DUDQN 7 KH-DODU © DWDQN

KOGDQH HAVHSUAHR SHMDH DGWH1 RYHP BHU : DUDQVKDGDQH HAMHSUFHR SHMDH
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3XUXOQAR \WH- DO : DUDQWQBAEP HV L \WH- DO , QMHKRUDI UHG\R H HIAMVHIW- DY : DWIQNI RUFDK DADUHBEHGH HFAVH
SUFHR SHAKOHOGG IL WHIRMPEHU QHURYDIBHG\RH HAVHWHUL RFPBHU. ¢ DUV RUFDK DAKHH MY H HRVHSUFHR

LQHIFK FDH LQ FROUGHDIRQ | RUS YHH DI UHP HWR LWAKH LO D SUYDM SOFHP HW[  6HIHVS © DUDONVR SXUKDH XS \R \KOW/R
$YHOHERPPROGWWANDQG |\ 6HIHY%: DUDQN VR SXUKDH XS R KO/ R $ YHOH &RP P R 6\RAN 7 KH GHASIRAHHBY R $ YHOH [ URP \KH
H HAVHR \WHZ DUDQNVZ DVOSSIR IPDMD P AR DWUGHEANY SOFHP HWIHQVHY/ DG HAP DAGR | HIQ) FRUV EXVZ WKRANIIVQY HIHAAR\RH
H HAVHR WHEHIHVS : DUDQNVOQG6HIE%:  DUDQNIMKHGLOWH- DO ;. DUWDQVQEFEP HV

7KHIQUYDDHR WHGHIHVS : DUDQNDQG 6HIHY%:  DUDQN Z Dy DERFDAG EHE HHD \WH - DO . DUDQVDQG\WHIRMPEU  : DWDQVRQD
ZHIKWMG EDLY Z 1\ DSSUR LP DMD P LAIRQ DXRDAG \R \KH - OO : DWDQN DQG WHFRLEHE R BW RQ FRP P RO WHFN Z CUDQATCELONA L WKH
FRQG-QHS FRORIEDAMS WBM HOAR RSHIDIRY/ DQG \WH C5SUR LP DMD PIARQOBFDAG\RWH1 RMPEU  : DUWIQNGHP HG\R BHDGYIGHEG
KK \KDAWZ DYLGFOGHG LO QAR DRSEXSEGIR FRP P RQWFFNKRTHY LQ\WHFOBXMMRQ R GHABRW SHMKDUHLQ\WH FRQGHHG FRORIEDAG AP HOAR
RSHIDIRY/ \HH1 RM

$OR1QS$ O $ YHOH HOMUHG LQIR GHIQMYH DIUHP HOV IRUWKH PP HADM H HAVH R AHMEQ R LW H MY RAMBQEQ) Z DUWIQN |RUFDK )
DIJWIDMR Z DUDQWVI RAKDW/R $ YHOXHVFRP P RQVHAN DADWHBFEGH HMVHSUFHR SHAKOH \WH20 D : DUDQWQBFEP HOWV
7KHH HAM-G Z DUDQN DUHFRP SIMFGR Z DUIQNWR SXUKDH\KDWYR  FRP P RQVIBAN RILCDD IMKHGE\ $ YHOHRQ2 RREHU HIFK KDQ) D)
H HAVHSUWFHR SHAKOUH 6HIHVS DG6HIHY/%Z DUDQME SXUKDHWKDA/R FRP P ROWREN RIJLQDD MAXHGE $ YHOHRQL RYHP BHU

HOFK KDV.QJ) DQH HAVHSUFHR SHAKOUH DQGZ DUIOMR SXUKDHWKDUBR FRP P RQWRAN RILCDI KGR $ YHOHRQ- DO HOFK
KDAQ) DQH HAVHSUFHR SHIVKDH 7REDGHASUIRHHEY R $ YHXH Z HIH CBSUR P DR P LORQ D\WUG-BAENY SOR-P HADIHAHY DG
RMHUH SHOAVSD CEGIR. $ YHOH

, QFRQUGHDIRY | RUWHLP P HADMH HAVHR WHZ DWIQN | RUFDK LOWHO D : DUDQNVQBFEP HOM YHOH IMKHG\RTR G2 XQUA IMAMBG VIR

Z DUDQWV \KH3$ YHKHO D © DUDON  \R SXURKDH XS VR DVRIOR \KOUW/R $ YHHFRP P RQWRAN IRUDSD P HVWR SHUZ DDV
7KHS$ YHOHO D : DUDQNVKDYHOQH HAVHSUFHR SHAKOUH DIGWIP VR HIKWMHDP RQIYI RURGHVHEY DQG | LYH\ HOW/| RUWH RKHUVAINY

7KHIDUYDOHR WHS YHHO D . DUDQNR CSSR PDMY P LAIRQLYGHP H3\R EHD AYLGHIG\KAK WDMMZ D/LGFOGHS LQ GHARW DAMEX\TE®!
VR ARP P ROURANKRTHY LQ\WHFDBXMIRQR GHABRW SHAKDUHLQWH FRQGHQHE FRQRICDAMG \WEAP HYWR RSHIDNRYY \HH1 RM

,Q0 D $ YHHHQMIGLQR 0DS WKHO DN/ 11HIQ) $ JUHP HQMKHE $ YHRHS 70~ XQEHUZ KIFK$ YHRHP D R1HUDQG\HIDIURP \WP HR\WP HDW
IW\RBIGVWUHIR) XSW P LARQR \KOWWR IWFRP P RQWRAN 7KHR I HUDQGVOBIR \WH\KDUA/ Z LGEHP DGEH SXUXOQAR DEDHSIRGHRMYIRP LQ) D
SOWMR WH ~ $YHXH6 DG \WH UHIWG SURGHRMY \XSSBP HOAGDAG 0 D " XUQ) \WH QQH P ROV HXGHS 6HBWP BHU $YHOH
KHG KIWAARROK \WHS YHOHS 70 IRUGHBIRFHG/R PLARD

SXUXOQAR \WHERP S V) RXQEHYS JUHP HOZ LS YHOH $YHOHIMX-G\R) RWAY R WHDIJUIDMQ® BHUR WKDBVR FRP P ROWREN LWKHG
LQWHZ DU HIMVA/QRAGIERYH $ FRAQIO $ YHIHIKHG \KDW/R FRP P RQWRAN\R) RWHW DG UFRGG KD/ IACEBIVR ) RWAN
| RANHQGH P RQM SHIRGHIEG6HBMP BHU

0 XU 6KHD 5 HILMADNRQ 6\BMP HINDQGS WINHO DINA/R 11HIQ) \WHE 0 XWBKQ $70 7

2Q$ U0 0 XU LB D \KHD BIIMADINRY WIAP HWRQ) RP 6 ) LBI1R WH 30 XU 6 ° ZKFKZD/GFOUG

HIHAYHRQO D 8 QGHUWHO XWEY 6 0 X\ Z DvOEGIR \VHOXS \R DVRICR PIERQR IWVHDUMAY ,Q 0 XU \RB

DCBSUA LP DAD PIARQR \HHXUMA/ XQEUWH O XU 6 XQMDO XSV CHAON \R UIMMIGE RIHY DG VOBV R \HRXUMA/ XQEHUNKK

GOLDIRQWIM W SWWHSRQ0 D

2Q0 D 0 XWEQ | LG D\KHD U ADNRQWBAP HUWRQ) RP 6 ) LBILR \KH20 X\ 6 ° ZKFKZD/GFROWGHIHAYH

RO-XCH 8 QGHUWHO X\ 6 O XWBQ PD \HOXS \RD\RECR PIARQR IWVHRXUMKY $ VR 6HBWP BHJ CBSUA LP DAD
P IGIRQR \KHO XWBQ 6 WP DOQ/DYDMEGI RAMBVR VHRXUMA/ \WEMAMR* HHDOQMKAMRD, % R )RP 6  7KHIEMVR 0 XWIQ) \R

GOIMMIQE RIHYOQG\DBVR VHRXUMEYXQEHAHO XWBQ 6 H SIWWVRY-XH
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2Q0D 0 XD HOMIG LOR DQ$ WAHO DUNHAR [1HIQ) $ JUHP HOVWH 0 XWBQ $70 ° UHDMY \R \WH\DBI R WKDBWV R FRP P RQ WRFN
SXOXOQMR \WKH 0 XWEQY 6 ' XUQ \WHQGH P RQKY HIG-G 6HBAP BHU 0 XVBQ IMKXHGCBSUR IPDAMD P LAIRQ KDY WURXIK \KH
0 XMOQ $70 IRUGVBUIRHO/R OSSR IPDMD P LAIRY

0 XUBQJ ( TXIW2 [1HIQ)

,Q0 D 0 XD FERHGRQOQHNW RIHIY R \KOW/R FRP P RQWIRAN DQG SUH I XQEHG Z DUDONR SXUFKDHXS \R \KOW/R
FRP P RQ AN RUFRP P RQ AN HDXYDBOW 1Q @HK WHIR  DQG WUH \HIHY R Z DUDQN HIFK | RUD \REDR Z DUDQW Z W D
FRP ELGHG HIXUW R HIQ) SUFHR SHUMKDH RUSHUNKDUH FRP P RO WRFN HTXLYDBOAIQ @HX \WHIFR  DQG OFFRP SOQ) LQY Z DUIDQN Z W DQ H HIFMVH
SUFHR SHINKOH 7KH6HIHVS  Z DUDQN KDYH DILYH\ HOUWP  \WH6HIHY$  Z DUDQN KDYH DEZHQIV | RXUP RQK WP DQG WH 6HIHVS$
Z DUDQW KDYH D QGHP RO \MP 7 KH Z DUDQAV FROBIQ FXRP 0 CONAOMRQ DEWVE HOV R \WH H HIVH SUFH LGFOXQQ) \KDUH\SDNV KD GVIGHID/
WKWR | HIQIV DG SR DB AWIBARYY 7 KHGHASIRFHHB/R \WHHDAW RTHIQ) DWUGHBANY WHIHYDGH SHOHVR \KH STRHP HQADHADQG RKHU
RIHIQ) H SHOA/SD CEGIR 0 XU ZD/CSSR IPDAD  PLARY $ @R \KH SUHIXQEHGZ DUDQVKDYHMGRHEHDH HAMVHG

0 XMBQ DOR 0P HGHG FHIMOQH MY Z DUDQN R SXUKDVH XS \RX VKDUH/R FRP P RQWRFN SURYIRAO MXHGLQ2 RREHU Z I\ DQH HAMH
SURHR SHI\KDH \XAK \KRDAKH P HIG-G Z DWW KDYH D BWoAEG H HAVH SUFH R SH\KDH DG KDYH D ILYH\ HIUWMP TURP CDM R
\KDHRGHJCESURYDO

0 XMRQJ 5HIMMHS' LWHARZ 1THIQ)

,Q-XCH 0 XWIQ) FERHG RQD U IMAMMG GUHWR [ HIQY R \KOWR FRPPROWRANDY  SHNKDUH RUFRP P RQVIRFN HIXLYDBQWSUFHG
DAKH P DINAMKGEHUL DVGDT WXBV DQG SUH 1 XQGHG Z DUDQM\R SXUKDHXS \R \KIUW/R FRP P RQWEFN DD SUFHSHUSUH I XQGHG Z DUDQWHTXCOR
WHSUFHSHAKIIHR FRP P ROWRAN G/ 7 KHSUH I XQEHG Z DUDQWKDYHOQH HRMVHSUFHR SHKOWH EHTP HH HAMEGIXSRQ
IUXOGRH OQG UP 0Q H HIMEG XQIH HAM-GLQ I X , Q D FRPXUHIABUYDM STFHP HQV0 XWEQ DBR DI UHG R L\WKH DQG VHIDXQUH MG Z DUDONV\R
SXUKDHXS\R \KIW/R IWFRP P RQWEAN Z W DQH HRMVHSUFHR SHAKOH H HAMEGIEHLQRQ) RQWHH I HRYHA@MR WRANKRTHJ
DSSURYDOR \KHIMAOGFHR \WH VKDWY XSROH HIRVHR WH Z DUDQVDQG Z LA SIUHILYH\ HOWIURP WHAMR WRANKRTEHUCSSURYDD 1 HABUIRAHHBY Z HH
DS IPDMD P LARY D\WUSTRHP NI HOAV! HVDQGRM-UR THIQ) H SHOAY/ $ @R \WH SUH I XQEHG Z DUDQVKDYHMGRHEHHDH HIRVHG

SXUXOQAR \WH &RP SO V) RXQEHYS JUHP HQAZ WK 0 XWUBEJ 0 XWBRJ IMXHG \R ) RMHW R WHDJJUIDMQ® B-UR \KIWR FRP P RQ RN
MG LQ WH | LDIAQIV QRMS CERH $ FREQIO 0 XWBY MK \KDW R FRP P RQ RN \R ) RWHV | RUWH QGHP RO SHIRG HGHS
6HBNP BHJ

- RXUCH 6KHD 5 HIMUDNRQ 6\BMP HWDQGS VWIKH O DINA/Z [1HIQ)

2Q' HRPEU -RUH 1LGBG DWKHD WIMADIR) WBAP HOARQ) RP 6 ) IBI1R \WH 2 -RAUH 6~ ZKIFKZD/GFIWG
HIHAYHRQ- DQOW 7KH-RAUH 6 FRHYWHRIHIQ MWXOHDQG\OBIE -RUH R XS\ROQDIJWIDMR P LARQR -RXH W
FRP P RQWIRFN SUH HUHG WRAN G-EWHRXUMEY Z DUDON DOG XQW , Q FROGHAIRD Z W WH - RAUH 6 -RAMH HOMIG LOR D\OBY DIUHP HOW
UHDAY \RWH\DBIR \KDUR -RXCH VARP P RQWRAN LQDQDAKH P DNAAR IHIQ) WH2-RXUH $70 6DBVS JUHP HW |, QFFRUEDIGFHZ LW \WH\MP V
R WH-RXH $70 6DBVS$ JUHP HOA-RXACH P D RIHJDQGE VHIXS \R \KOWW/R W FRP P RQWRAN SOUYDOH SHAKDH IURP WP H\R
WP H ) RUWH QCH P ROMY HIGHG 6HBWP BHU -RAUH IMWKHGDQG\RGISSK IPDMD P LARQWKOW/R AR P ROMRAN | RUJURW SURRHHBYR

P LARQ XQEUWH-RAGH $70 60BVS JWHP HOAS WBHBWP EHU P LAIRQ KDWY WP L0 DYDDE® | RUMKOGRH XQEHWH - RAH $70
60BVS JUHP HOV
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&RP P W HOVDQG & RWMIHAR/

| FDW/

" XUQ) WHQGHP ROMYHXGHG 6HBAP BHU 0 XWBQ LGHQLHG WIIHIQ) HYHIV\KDABHTXUAG DQLP SDILP HAR \WH DRHAIURXS FROMG) R LW
WKAR XVHDXHADQG DARADAMG GDHKRT P SURYHP HON 7 KHDXHWP HOWRGFOGHG\WDAP STILP W MG DG WHLP SDULP HOANRW Z DV DXBFDMG VR WH
GDHKRBLP SURYHP HOVDQGUIKWR . XVHDWHIVEDHG ROWHUHDAYHFDUW QI [P RXQVR WHDXHV \FH1 RM

" XUQ) \WUHHDQGQGHP ROMVHIGG6HBWP BHU DG WHERP S UFRGGWHIRIBZ LQ) D/GDHFRIVI RUNHSHIRGY SUAMHMG

7 KUHHO ROMV( QGHG6HBWP EHJ 110H0 ROMV( QCHS6HWP EHJ

LQWRADQG/
2 SHDNY GDHRRW
6 KDHGBGDHRRW

9 DUCEGIGDHRRW

7RECODHH SHOH

7 KHIRTZ 1Q) \BEGVNXP P D] H TXCRABYHLQ RIP DARQ CERXVWH & RP SOQ VRSHDIY GDHY XQEHMHDOEFRSWROR $68& 7RIF | HDW
11QH0 ROMV( QG-G6HBWP EHJ

LQWR\DQG/
2 SHDIY AKIGZ VIRP RSHDNY GDH/
5 LIKWR XVHDAHVH ABQIHGIRUQGHZ RSHIDY GDHICHOMNY 2
: HIKWG DY'HDIHUP DQQ) GDHWP + RSHDIY GDHY \ HY
: HIKWG DHIDHAQVARXQADM+ RSHIDIY GDH/

) XVMUH/ HDWH
LQWRADQG/ / ICELOV

11CHO RQNV( Q@5 HPEU

<HU Q3G HHPBU

<HU Q3G HHPBEU

<HU Q3G HHPBU

<HU Q@G HHPBEU

2 \KHJ

7RICRSHIDAY GDHICELOMNY

| BV SURHQAYDOHGMWRQV

1 HARSHDY GDHIEONY \KRWMP DIGEY \MP

» QG QUIFDARQ

, QUFFREDCFHZ W IWFHWIFDMR LFRSRIDIRY B\ OF VOQGIQE-P QU LFDIRQDIUHP HOV WH&RP SDQ KDVILQEHP QU LFDIRQ REQI DARQAR IWR! | LFHY DQG
GUARY | RURHMEQ HYHQV RURFFXUHIFHY \KEMAAR FHABQ TP LW Z KLBIWH  DUHVHYLQ) DAKH&RP SDQ IV BIXHWNQVKAK FOSCAW 7 KHMKDHEHO QR
FOIP VR GDM DG \WH&RP SDQ - KDY ALHARUDGG R LFHULQAUDGRHWR DEGHN \KFK FOIP V 7KH&RP SDQ DG W \MEMADUHY DG SDYGHUFRP SDQH/DOR
SURMCHIGEP QILFDIROR FROMPXDCFRXQMSCLNAY \RP HIP H/Z WKRXWP RHEY FESV R FOQFDOMMY \HYLIFHSIRVIGHY DG OFHQRY
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| HIDOBURFHHEQIV

,QWHREY FRAHR BMGHY \WHERP SI) DG IW\KEMADUH/ D06 SIN@HUFRP SOQHVP D EH\KEMANR ERK LOKUHG DG XQQXUHG QMDIRY 6XW
DQGFOP VP D EHERIKADIOQMAHERP SI) B FXVWRP HY \XSSTHY SONGHY DOGRUWILG SOV LFOGQ) \RWFTIP V| RUSHIRQDOICMY  CUMQY)

IURP FOQFDDWDY R \WH &RP SO0 1V SIRGAWFDQEGDM/ DQG SURSHW GP IH DIBILQY GHIAHAHYLQ SHIRP DFH EUHIFK R FRQUFWVHN DG \HHQ)
UAXANY DEBIHGAP DIH/
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8 QYHIUWR 7HIGHMHS HHDUK ) RXQEDIRQY &0HDP YRAHFHY ,GF

&P URAHFY ,(F &0HDP° DIRPHNMNEMGIY R ) RWWWWDZ DARGWRS D= HHDVS Gf LRO3KOWP LXMDY ,F MEMADY 3$ 6f IRY

1Q 2 AREHJ Z D/ \KH GH HIEDQMQ D @7 \MWEIRIKWE, 7KH 8 QYHYW R 7HIGHAHH 5 DK ) RXQEDIRY 3875) " FOBWRGHS DV 8 QYHIMW R
THXHMH S HADUK ) RQEIDIRDY &0HOP URAHFY ,&F 1R FY ZKFK ZD/IRPH® SHEQ 1QWH S QAMG 6\BIMY' MMM R RUWH
(DM’ IMMPAR 7HQHAFH \WH3875) / MMDMRY  875) BRIKWADPV DOQMEDHOP  [RU QM DID WIGEH FFUHAP MBSURSUDIRY 8 75)
SUP DUO DBIHG\WDARCHIP XQDAKRL H3D XVHG GRQ SOMYMICHVHFUIVRZ GGE 8 75) IQWHGYHBSP HOWR &0HOPYV ) P RIFERIDCDQIERG

NGRZ QDV&S ( / 8 QEHWH DI UHP HYBXOXOQAR Z KIFK $ Of IRQIFTXUGEDHOP  D/IP HIGS WHE' 26357 ) RWHWKDGAHIEQLQEP QILIFDARD
REQDARY/R &0HOP SHIBQQ) \RWHS 75) QMDMRQDYGP DQMGHE DFRQHNUKWRYHDD SRAQITOHNBP HOVR \WHS 75) QUMDNRQE &OHDP

2 Q6HBMP BHU &0HOP UG8 75) HOMMG LQR DVIMEXDMRY Z 1\ WH FRAVNEXIXODAR Z KLFK 8 75) IV QP VZ HIH QP IWHG Z AKRMBUHNAFH

RQ2 AREHJ &0HOP D58 75) HIMHMG LQR D GHIQMYH\FNBP HADIUHP HW\KH?8 75) &0HDP 6HAMBP HY/S JUHP HW SXUXKOQAR Z KIFK
875) IV FIP V Z HH G\P IWHG Z W SUMMGRH DQG &0HOP  DIUHHG \R P ONH DR XS URQASD, P HQADGE DEAWREIDSRMMOP LOWRCH EDHG SD P HOV \R
875) ) RWWOQG\WHRMHUVHBLY XQEHUWH' 2 63% DUHH STEMHBD/H DG WLLG SOV EHH LFLDUHYXQGHMHS 75) &0HDP 6HNBP HY/S$ JUHP HW
,QFRIGHAIRD Z W \WHH HAROR WHB 75) &0HDP 6HNBP HYS JUHP HONVEDHOP  $ Bf LRQ OGS ) R HIMIHG LQR DD TP HYP HQWRWH' 2 635

WH' 2635 SPHIPHQV ZKIFK IQMDID WP LCDMG00 FRQIMXQ) LQE-P QUIFDIRE ) RVWWHK DG WHRAHMHIBLY XQGHMH' 2 635 LQUASHW
R \KH875) / MIDMRQ  UHSFG\KHIP RQVR WH SRMNID XMUH HILD RANED P HOV SRAMDMID RZ LQJ) R WH VHIBLY XQE-UWH' 2638 LFOAQ)

) RMIW 1URP DQDIJUHIDM P RXQAKS \R P LAIRQ W [0 DJJUHIDM [P RXQAKS \R PIIRY) UWBDHGW&ODP DOIP RQNUPOQQ QM)
HAURZ | XQGWDKDG EHHQ HUEEDKHE DAKHWP HR \WHS Bf LRQCFIXAMMRQWR EDFANWES SRMMIOLQE-P QICEGIAP DIHY LGFOQQ) \WRH LG XQE-J
WHS 75) / MIDIRQ Z LK R KA UHBDVHS CP RQAFRQANMIY UHP EXWHP HQWVRUGIDO HY/ DG RMHUH SHOHVIGRAWGE. &0HOP LQGHHBQ)

WHS75) / MIDMRQ OGP HP RUDD HG) ROWMIFROFHONRULDHOP \R\VHABIKHS 75) / MIDIRY 1 HWHAKHS 75) &OHOP 6HMBP HY/$ JUHP HW
QRUWH' 263% $ P HIEP HONP STFDM/D) RMR SRANHARD P HOAB ) RWWHI/RUDD RKEHUMASBUXQG-UWH' 2635 ) ROWHW WP DV HIILEGIWR AHYH
SSIR IPDMD P LAIRQXSRQUIX@RY CSSRYDOR &$ ( / DQG OSSP DAMD P LEIRQ LQ\WH DJJ U DM CRURW DU 0QQ) WIXDRY 06
\DBVP LGVRQH/

5 HIMG 3 DUN 7 UDQLRARYY
) RXQEHYSIUHP HQWV
7TKHERP S KDV HQMIG LQR ) RXQEHY'$ JUHP HOW DG LQVRP HFDAHY H FKOQIH DIBHP HQV Z WK FHMBIQ R W \KEMADUHY DV GAAUEHG LQWH
YRP . 7KHIRIBZ QI \BEGIVXP P DU W/ B\ SDMGHURRP SO \MEMADY WHH | HRYHCEDMR \WH) RXQEHYS JUHP HOVDQG 3D P HNQ. 1G5 23,.

AYIGHIG RUHTXW |HH SD DEGI R \KH &RP SO 1Q CFFREDCRH Z WK \KH WP VR \WH ) RXQEHY'$ JUHP HOV H FKDQIH DIUHHP HOWV' DG WH \MEMADUH/
FHWIFDM/R LFRSRDIRD

3,. ' IMGHGDY

D RIX®

ACWS

RAMEQEQ) &OWR 6\WWN
3DUEHJ&RP SDQ. 6XEMAD) (IIHWH DM FOSLET DARD Rad
$YHOH ) FEODY &RP P RQ6\REN
&HIYDIRQ 2 AREHU &RP P RQ6\EN
&KHINSRQN 0 DK &RP P RQ6\RN
&\ SUXP 0 DK &RP P RQ6\EN
+HBA M 0 DK &RP P RQ6\RN
0 XVBQ 0 DFK &RP P RQ6\EN
2 FRIHQAW $SUo &RP P RQ6\RN

8 U 1RHPEU &RP P RQG\WWHN
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1RM 5 HBUMHOMKHH I HAYHAEMR HIFK \MEMGDY 1) RXQEHYS JUHP HOM( CFK 3, AYLGHIG DG HMW | HHLY SO CEGIRQWH DQQOCORYHIY R
WHHIHRYHEMR \WHRIWLGDD) RXQEHYS JUHP HWRIKDMGRHEHHDDP HIG-G\R-DQCY R HIRK FOBQEIA HU

1RM ,QWIGR D3, QYIGHG &KHNSROASDVWH &RP S 0D COQMOHNAW |HH LQ KDWY R &KHANSRQAV FRP P RQ WRFN HIXOO\R R
SKHINSROMVI XO AOWGRANBEQ) FOSMIT DARD

1RM 5 HBUMHONV\WH 7WIJH)' DM \KH GDM \KDAKH ) RMHK SDNGHUFRP ST \MEMADY | IADFTXUY Z KHMHUB @FHQH RURKHE MH RZ GHYIKLS
WKWLIQDSIRGEN
0 DEDIHP HYBHMFHVS JUHP HON

7KH&RP SDQ KDVHRMBGLQRO0 DIIHP HYBHYIFHS JUHP HQV WH30 6V Z W FHIBIQR! [WSDW@HURRP SDQH/\KEMADUH/ DY GARUEHG LQWH

YRP . 7KHIRIBZ Q) \BEGI\XP P D H/WHHI HRAH MR HFK 0 6% DOG\KHDOOCOFRQXAY) |HHSD CEBIE. WH SINGHUFRP SO0 MEMADY \R
WH&RP S0 LOTXOWMD LOXUT HON
$ QXD 6% ) HH
3DUAHJI&RP SDQ 6XEMAD) (IIFAAYH' DM QP H ([ SHOH
$YHOH ) FEDDY
&HIYDANR) 2 RREHJ
&KHANERON 0 DK
&\ SUXP 0 DK
+HBA \M 0 DK
0 XueQ 0 DK
2 FRIHQAW ) HEUOW
8 U 1RMHPE
) RWHN/

&RQRICDMS ,(FRPH ([ SHOH 2

) HVDQGEWAN* WDQVS HAHYHGR ) RWHW

) HV BHFRGHG 1Q AROGHANRY Z WK ) RWHA DIBHP HQWV Z W IW \XEMGDUHY DQG SONGHU ARP SOQHY DUH HIP [QDAG LQ FRORIADIRY 7 KHH LGFOCH
P DEIHP HQWHYLFHY I HY IWKDGFHR FRP P RQ\KDUAR SDN@HUFRP SOV LQ FRQGHANRQ Z W \MLLEG SOV UTVAY DG DORXDOWRN GYIGHG RUMWKOGRHY
ROWHDQRYHYOW GDMR UASHRRYH) RXQGHYS JUHP HOV
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BKDUHGEHMBHVS IUHP HQAZ W 7% 7TKHEBHANY ,GF 37+ 7;
,Q-X0 7+ 7; DOGWWH&RP SIQ HQMUHG LR DR DUDQIHP HOAR VKDUH WH FRUAR  AHMEIQ UK DQG GHYHBSP HQAHP SR HYY/ 7KH &RP SDQ IV

([ HPARYHO LFH&KOWP D) 6WDMILF " HYHBRSP HQMYDOR ([ HHAH&KOWP QDG &KIH ([ HDMYH2 ITIFHUR 7* 7; 8 QG-UWHWP VR \WHS$ JUHP HQOV
7*7; UHPBEXUHY WH &RP SO RUWH DD DG BEHH MARW DAWRADMS Z W WHH HP SR HHY BEDHG XSRQ CRXOOKRXAY ZRINNG RQ 7* 7;  UHDWMG

SUIRWAN , Q FROCHRIRY Z 1\ \KH \KDUHG VALYLFHY DIUHHP HQWI RUWH WUHH P RQIY HIG-G 6HBMWP BHJ DG WHE&RP SIQ LQRAHG 7* 7;
PIIRQOMG  PLEIRY UASHAMWHD |RUH QCH P RQKY HIG-G 6HBMP BHJ s8] IQRAG7* 7; PIIRQDMG  PLORY
UASHAYHD $ V6HEWP BHU CSSWF LP DMD ZDVGHIBRP 7* 7; UHDMG\R\KLYDUDQIHP HQW

BKDUHG6HMEHY$IUHHP HOAZ LW - RAUH

2Q1RMHPEU -RAUH DOGWHERP SI) HOMHG LOR 00 DUDQIHP HAR \KDUH \WH FRIMR  AHYEIQ GO0O [LGDFH WHIXORY 06 WMWK DOG
GHYHESP HQWP SB HHY 7 KH&RP SDQ V([ HAYH&KOWP DQOQG&KIH ([ HAAWYH2 11 LEHULY DOR \WH( [ HAYH&KDLP DR -RAUH 8 QBUWHWIP VR
WH DUDQIHP HQV-RACH BHIDQ UHP EXMICQY) \WH &RP SO |RUWKH \DDY 06 EHH MRV DARADMG Z W WHH HP SER HAY EDHG XSRQ CRXDOKRAY
ZRNHG RY-RAUGH  UHDAG SURWAN | RTBZ LQY \WH FRP SBUR) R WHU IQUWIDSYXETE RIHIQ) 1Q 1 RYHP EHJ ,Q DEAURY -RAUH  UHP EXUHY WH
&RP SI) |RUYDURXY SO URTUHIIMG FRW OQG VHIY  JHH.DODGG OGP LQMRDAYH FRUV LGRXUHG B\ ) RMW | RUMH EHHIVR -RAUGH ) RUWH WUH
P ROV HG-G 6HBP BHJ 0% WH &RP S IV HP SBR HAY KDYH SURVIGHS \HIYEHV\R - RXUCH \RBIQ) CSSUK LP DMD oG

WASHRAYHD ) RUWH QCH P RQKY HIG-G 6HBWP BHU DG \WH &RP SIQ TV HP SR HV KDYH SURMGS HIYIFHY \R -RAUH  \RBIY
DSSIR LP DMD DG ASHAHD $ W6HBWP BHU WH \REDUHDAG SOW UFHYCE®IZD/ P ILARY DG SUP DUO WM/ \R

UHP EXUCEGIH SHOMVIGRUWHGE ) RWWRQEKDD R -RAH
" ANGKDUHS JUHP HWZ LK 7% 7;

7KH' HNGKOUHS JUHP HQRZ LK 7* 7;  DVDP HIGHG UTXUV7* 7; \RSD DIAVAKDUHR \HDYH.DIH DQQCOUHWRUR | IFHVSFHIQL HZ <RIN 1< EDHGRQ
WH CRXDOSHAHQEIHR WH R IFH\SDFHRFGEEGE. 7% 7; RQDPRQKE P RQN EDLY ) RUWH\KUHH P RQMY HIG-G 6HBWP BHU 0% WH
GRPSI) KIGSOAG  PIARODG P LARDLQBQWUASHRNHD DQG LQ FRQGHAIRD Z MW WH &RP SO0 V' HN 6KDUHS JBHP HWZ M 7+ 7; KDV
IQRFHG 7* 7;  CBSUR LP DMD PLQIR) DG PIAIRY) WASHAMHD |RUIW SURDMS \KOWH R \WH WQVEDH ) RUWKH QCH P RQNV HIB-G
6HBWP BHJ DG WHERPSIQ KIGSOG  PIORODYG  PIARYLQUQAVASRIHY DG LQ FRIGHANRD Z W \WH&RP SDQ V' KN
BKOUHS JUHP HOAZ WK 7* 7;  KDVIQYRFHG 7* 7;  CBSUR LP DAD PIIRODQG  PLARY UAGHRAYHD |RUIWSURIDAG\KDUHR \WWH BQAEDH $W
6HBWP BHJ WHHZ DVGREDDFHOHIURP 7+ 7;  IHDRG\R\MLY DUDQIHP HQW

&\ SUXP BHIH/$ &XP XDWYHS5 H3-HP DEGI3 HSHMDCB IHHIHG6\WAN' IMGHIG2 EQIDINRQ

3XWXOQNR DSUYDMSOFHP HQNQS XIXWW &\ SIXP \RT KDWR W BHINVS &XP XOUYH 5 HaHP DEGI 3HSHNOOBUH HIHG 6\REN
3\ SUXP 336" DVR 6HBAP EHJ \WHH WP 0Q \KDJWR &\ SUXP 336 RAMBEQ) 7KHE&\ SIXP 336 LVIX® DG XFROBURTD
JXDDQM-GE ) RWAN

SXWXOQNR WHWP VR \WH&\ SUXP 336 \KDUKRTHY RQ HIFK UHFRUG CDM DUH HQ®G \R WHFHYH D P RQMD FDK GYIGHGR SHUMKDIHZ KIFK

\ IHD/ DQ DYQCOAVICHG R SHUNKDH 7KH&\ SUXP 336 Z LADDARP DI EH UHGHHP HG XSRQ WH 1 LW DG R WH ILWAVERDILGH DWP vV

GRIW\DBIR D3URIW 5 HHZ ORFAKH) D359 6001 IWKHGE \WH)' $ LQFRIQHAIRQZ L\ \WHCBSURYDOR &8 7; &\ SUXP IV FRSSHUKIME DM

SURGPVFOQEGDM 8 SR WH 359 6001 HIFK KO R &\ SUXP 336 ZLADEH DARP DIFDD WHEHP HG 1Q H AKDQIH |RUD SD P HOMIDXODWR \ELFH
[ WH AMXENRSIH HIHFH SOVIFRP XDME DG XEAGACHBAR BXW FOGQ) WHUHEP SIRQEM

,I D359 6DB KDV (RARFRXUWHG B 0 DFK \WH3([FKDQJH' DM \WWH&\ SUXP 336 Z L.ODARP DFDD EH H FKDQIHS IRU) RWHW 6HIHY $
SUHHIHG6\WANRUFDK DAMKHGVHIROR ) RWHAY/
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SYHIHEXEWRUSIRQDQE) RIHILYHHNS JUHP HQV

2Q1RYHPEHU WHERP SI) HOMIHGLQR DEXEVFUSIRQOGG) RULYHIHNS JUHP HOAZ LS YHOAH Z KHIE WHERP SDQ DIWHG\R FROMW

R D\RECR PLARQRZ HGE WHS YHOH XQEHUWHO 6% LORQZ ® MXHEFRP P RQWRN R $ YHH DOG | RILYHWH UP DQQ) R \WHIFRXHG
EDIGRH 7 KHIH R $ YHOXH LWAHG DVRBOR KO/ VR \WH&RP SDQ EDHG RQWH FBRUQ) SUFHR RQOWHA SURUWR\KHH HRANROR \WH
DIWHP HQV

6HIP HONVQR.P DARQ

7KH &RP S RSHIDAV LQ \ER UHSRUEE®! FIP HON ' HIP DR\ 3URGAEWGDBY DQG 3KOWP CAHANDDONG YURMKQRRI 3URSEW  HYHERSP HQW'7 KH
CFFRXQIY SRIAH/R WH&ERP S DUH FRQMMAM® CESOHG VR DOMHIP HQNV 7 KH I RTRZ LQ) \BEGV\XP P DU H | RUWH SHIRG/ LQAFDAMG RSHIDICY UAKXOV
IURP FROMM-GRSHDIRY/E USRUEGNVHIP HQV  LOWWRAOB/

3KDWP DRHXWHDO
' HP DB\ %MEES:(RJ\
3URGXRV SRRV
7 KUHHO ROWV( QCHG6HBWP EHJ 6DV ' HYHBRSP HOW & RORICDMS
1 ANHHOXH 2
&RWR JRRGY  SURGPWIHYHH 2
5 RHIAK DG GHYHBSP HQV
6HIQ) JHHDODGGOE IQWDAYH
$ WHAP SOLP HQV 2 2 2
2 WHUGRRPH H SHOH
GFRPHW H SHOH 2
6HIP HQNRW
1RM $VUBRWGE -RAUH LFOMYHR H SHOHHIP LQDMSLQARQRIADIRY
3KDLP DAHXWHDO
DG
' H.P DR®I\ YARMKQRBI\
3URGXKRWV S3URGXAW
1 LOHO ROMV( QGHG 6HB\WP EHU 60OV ' HYHBSP HOW & RORICDMS
1 HALHHOXH
&RWR JRRGY  SURGPWIHYHH
5 HHIFK DG GHYHBSP HQV
6HIR) JHHIDODYGOE IQWDAYH
$ WHAP SOLP HQV 2
2 WHUH SHOH
,GFRPHWN BHXQG 2
6HIP HQNRW
3KDOWP DFH-WHO
DG
' HP DRI\ YARMKQRRI\
3URGKRV 3URGXRW
7 KUHHO ROWV( QCHG6HBWP EHJ 6DV ' HYHBSP HOV & ROVRICDMS
1 ALHHOXH
&RWR JRRGY  SURGAWIHYHH 2
5 RHIK DG GHYHBSP HQV

6HIQY JHIHIOCDQG O LQVADIYH
2\MHUGFRP H H SHOH
GRPHTL H SHOH

6HIP HONGFRP H BW
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3KOWP DAR-WHDO
' HP DRB\ mﬁfgm
3URGXKRV 3URGXFW
1 ICHO ROMV( QGHG6HBWP EHJ 6BV " HYHBSP HOW &RORICOMS
1 BNRHOH
&RWR JRRG/ SIRGENIHHDH 2
5 FUHOUAK DG GHYHERSP HWV
6HIQ) JHH.DCDQG OGP LOMDAYH
$ WHAP SDILP HOV/ 2
2 \WWHJ, FFP H
GFPH7L ([ SHOH
6HIP HONRW
1RM $VUERWMGE -RAUH LGFOMYHR H SHOHHIP LODMSIQFRQRIEDMRY
7 KHI RTRZ LY \BEEGVAKP P DU H | RAWHSHIRGYIQEFDMS RIECDAHVE, USRMEGIVHIP HOV  LQWRADJG/
3KDUP DRHXWHDO
DG
' HP DRI\ YARMKQRBI\
3URGXKRW SURGXFAW
6HEWP EHU 6DBV " HYHBSP HOW 7REG WV
, QU LEGIDAAN QAW 3
7DQILEGIDAHV
7REDHIP HYDAMN
3KDOUWP DRHXWHDO
DG
' HP DR®I\ YARMKQRBI\
3UIRGXRV 3URGXRW
' HHP EHJ 6DV ' HYHBSP HONV 7RECE WHV
. QI LEGIDAMAN RV 2
7DQILEGIDAHV
7REDHIP HDKAN
5 HYHXHVIURP & RQWDRW DQG 6L QULLFDQWS XWKRP HIV
" MIJUIDARQR 7RIS HYHXH

-RUH KDV\WHIRTBZ 1) CRAYHD P DUNHMS SURGFW 4 BB ] D $ FRABCH $ PTHAT =1L ([HEHP / X IPHIEG 70UDH  DJG; PLCR XQIM6HBMP BHU
$ @R -RAUH VSIRGENHYHHVDHBFRGGLOWHS 6
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7 KH\BE®IEHBZ \XP P DU H/\WWHE&RP SOQ v UHYHXH I RAWKH SHIRG/ SUAVHIMG
7 KUHHP ROMYVHOGHS 6H5WP EHJ 11GH0 ROMV( QEHG6HBWP EHJ

LOWR\DQG/

4BH]D

6LIQULFDQAEXRP HY

) RUWHWUHH DQG QQH P RQK SHIRG/HIAQ 6HBWP EHU DG RHR -RXTH VP DRI\ SIRSEN PP HY DFFRXQMG | RUP RUHWID
R WAREODI RW SURSPNIYHH

$VGHWP BHU RHR -RAUH VGEHP DRRI\  SURGERV MR HY CFHFRXQMS | RUP RIHWDD R MW\RNCCHRXQN UHAHYDEG EDDHH DV
$W HHPBEU RHR WH&RP S IV GHP DRRI\  SURGRW PMRP HY CHFRXQMS | RUP RUH\WDQ R W \REOCHRXQWV UHRHYDE® EDDAH DV

, GFRP HW B/

7KH&RP SO0 OG IW\XEMGDUHY DUH\KEMPAR 8 6 | H3-D0D0G WM LGFRP H\EF BV, GFRP H\BF H SHOH LVARHVREOR! \WH PXUHQAY HDULGFRP H\Yf GXHRU
UH XQEE®I DG \WH RO HLQGH HIMG\E DAMVOQGATEOMY - HHWHG\E DAV DG CCELONY DHUFRIQ) HE 1 RAKHI XM FROMTXHIFHY DMEX\EE®!
VR QLI HHGRHY BHE HHQ \WH | LDGRDOWBAP HQAFDUY 1Q) TP RXQVR H M) DIVHV DQG ADELOMNY DG \WHUUASHRYH\E EDAY DQG RSHDIY GRW DQG\N
FUGWAOW IRZOG/ ' HHUHG\E DAV DQG ACEONY DH P HDKUHG XMQ) HIRKMG\E UDM/H SHAMS VR D5SO W\ CEGI LGFRP HIQWH\ HILY LQ Z KLEK
WRHWP SRIIY QI HHFHDHH SHAMG\R EHUFRYHIG ROAMBG 7 KHH | HAARQGH HIMG\Y DAFVDQGACEOMVR DROQIHIOW] DMLY UHFRIQ] H3LQ
LGFRP HLQWH SHIRG \KDNGFOGH/WHHIRR HOAVDM ' HHWG\E DAFVOHUHAEGE D YDODMRQDIBZ DRHZ KHY IQWHRSIQROR P DCIHP HQMWWY
P RUHANHD \WDQQRAKDARP HSRWRQ RUDEDR \WHGH HIMG\E DAFAZ LORABHUDT HS

7KH&RP SO0 1BV DFRQRIOMGLGRP HWY UMD Z MW EMGDUHIRUZ KIFK WHERP ST KDVID  RUJUDMURZ QHYKLS LOAMVG XEMADUHY I RJ
ZKFK\WH&RP SDQ (RVARMDYHID  RUP RMRZ GHIKLS DHQRAGFOGHGIQWHERP ST WVARQRICDMGLGRP HVE] JURXS DG LOIWHURZ QW-EDDM
LGFRP H\B UMD $ VD BAXOVRHIBEQ FRUERUDM HIMEW LOFOGHG LQ WHH | LCDCRDOWBAP HQN DUH QRACEGH R FRP ELCH RUR! I VEWKHUNS CE®! LGFRP H RU
GWHY/Z W RAFUHQMEVIVE DIEXAY

,GFRP H\Y H SHOWH | RUWH WUHH DG QQH P RQMY HXGHG 6HSWP BHU DG LVEDHSRQWH HAP DG DQQMOH | HANWHAE DM DQGLGFOG
LQMIAUHIAG \R XQUHFRIQ] HG\Y EHHIW 7KH&RP SIQ H SHAW D GHAGH HUHG \f  DAVHAZ LW D IXE@YDODIRQ DEZ DFHOQG HWP DMG DQQXID
HIHAYH S UDMIRU ) RUWH WUHH DQG QCH P RQMY HIGHG 6HBWP BHU FRPH\Y H SHOHUFRIQIHGZDY P LARQDGDWHXGR
DSSIR LP DMD UASHRALYHD DG | RUWHWUHH DOG QCH P RONY HIG-G 6HBMWP BHJ (GFRPHWY H SOHURIQIHGZDY  PLAORQDEG
P LORY UWASHRALYHD
BXEVHTXHON YHON
-RAUAH
2Q1RMHPEU -RACH DORXGAHG \WDMKH) * $ DSSIRYHS ( P UIRIEE 0 LQRA FICH +\ GIRAKBUICH ( [ WOBHG SHBDH&DBW®Y  PJ IRUWH

WDF HMAR [Q@P P DRY GMRY/ R IRLA-D LQ DB -RAGH LV FRP SBINY WH P DQICAMIQ) R ( PURLIRUWHS 6 P DUNHADGS DQMASDM/ LQUD
XSSO Z |@EHDYDMEGILQWH @M | LN XOUR D VHRQG TXOWLR
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7KHOBSURYDOR (P IRLLYAKSSRWWGE. SRIMYHGEEIURP -RACH VER3KDH  FOIQFOONDY| ROWHWHDR HOAR LROAHD 7KH3KDH  FIQECOMOYP HAY
DOFR SUP 0¥ DQGVHARGED HIEGSROQN DOG\KEMPNFRP SBIMG\WH  Z HHN WD HQAZ W QR \LI QU LEDIQAD HIV LAHY ( P URWLGHP ROXDAG WEAMKNDITD
\LJ QU LFOQARKSHIRINY RYHU BRI \KH PAUMOAMBOEDG R FOH WDR HQV2 WS PJ FOSWKOV OQG SOFHER |RU, QAHAMDRLY * GEDDS WHAP HW
WHOR HKFFH/DYZ HODAKH BBAIRQIQWRBOQ @P P DAY GMRQFRXQAQERN VALY

7KHDSSIRDOR ( PLRLE WH) ' $ WWIJIHHG-RAGH WVUTXUP HARGIY RQWHWPOQQ P LAORQXQGUWHEWAW AN ZIWG: . 7KH)' $
DSSURYDODBR WL JHBGD P LARQP LGWRHSD P HOVEQIDIRQWR' 5/ WDAVGH @D VOWUH) © $ CBSURYID
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$- 1U DQGLU DRAMDARU DQBRIHDU-A-BRUGHDEDWNRQ HKDQRHU
" Q0D Z HDQRX@HE WDNDMEDMQNFRP SOIMGERIQ LOD3KDH E DWME ZKIFK IVHIDDMY $-  LOWHS 6 |RAWHWDR HVWR
\EIGDODQG EXEDUP XWWAXOUDNRSK. DORNGRZQDV. HIHA V' IMDH . HIGHR V' VD LY D G-ELOMIIGY UTLH JHCRIF QHKURP XVPXTUGMDH
SUP DUO O HAWY P HY 7RSICHA@WIRMH3KDH E DRIGFIOMICR $- Q6% $ DHH SHAMGDRXG\ HIUHEG
$-  ZDARUAGE ) RWAVOGLYAUWHO® LQGYHESP HUNDWRUSINGHUARP S0 $ YHOH

X HHDORR SR DM
" QXD SKHNSRQNDMGIRWSIRAHHO/R P LARQLQDUH MG GUHAWR | HIQ) SUFHG DAKH \KH P DNAXQEHUL DA DXV
,Q-X0 ) RWHM %FOG R ' LWHRARY SDOHG WH SD P HIWR GYIGHIBY RQ WH &RP S IV BHIN/$ &XP XDAYH 5 HHP [EG!

SHSHMIOBUH HIHG6\BAN WHE 6HIHVS SUHHIHGEVRAN  XQIDI XURHUGRIVH 7 KH&RP SDQ - EHIHYHY/SDAMQ) WH GYIGHIG LV LQ VKH EFINQRAY
R WH&RP SO  DQG W EN-KRTHY \R P OIQEQ [ LGDGADO! Bf LEAW CKHIG R SRMIDD QI LFDQAIQ GRIRQ SRIQV 7KH SDMQI R WHH
AYIGHB/Z I@GHHJDSSH IPDMY P LARQLQ FDK AYLGHIG SD P HQVHIFK P RQI 7 KH %4R0UG LOMGY R UYMWW GHAMRQ UHIDEQ) WH
P RQKO GYIGHG XD DQGZ LODRHN\KHSUR MELQW DG FDK |GZ. R \WHERP SIQ R GHAMP LGHZ KHAHUDOG Z KHYWHVXSHMRQ\KRXT

EHO WG
$ QRIQ-X® -RAUCH 0 HAFDOHQMMGLOR DOLP HGP HWWR WH MM FUEWIAMN Z W6: . LGRBDIQ) \WHIDP RXQAR \KHICAOW | URP
PIGIROW  PLARY

$ GAMRDD LQ-XO ) RV DORXAHGWHUHAIROR REDG-EWRANBEQ) DG\WHHON [QRDQY. P LAROWP GOOZ LMK 2 DNBH
&DBAMED0 DQDIHP HAZ AW D P DMUN 1Q 7KH&RP SIQ ERUWRZ HG P LAIRQ XQEHWH DI WHP HOARQ \KH FBRMQ) CDM DG LY HIJ LEBIR
QY XS \R DQDCAWRID P LEIRQ DAKH GLEHI QVFHNR VR \XSSRIATXUMUH EXMGHW GHYHESP HOATRIYIAY | Q FROCHRMRD Z W WH G2
WP GDD ) RWAVUEDIGWHSURU P LARQWP GUQZ W2 DNWH

JQ6HBRPEHU ) RWHWIMGIIRWSIRAHH/R P LARQLQDUHIMMMHE GUHWR | HIQ) DOGFRIXUHYSUYDMSTR-P HOV

JQ2RAREH) 0 XVBQ MG P LARQLQDZ DUDOM HIAMH DG FROXUHVSUYDMSTRH-P HOV

JQLRMPEH)  &KHSRONDMG P LEIRQIQDZ DUDOA HAVH
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& UMD FFRXQAQ) 3RIFIHVDQGS \HR ( \MP DM/

2 XUGVAXAWRQDQGODOMYR - RXUILQDGADOFRQAWRQ DG UAKXOVR | RSHIDARQY CUHEDHSE RO RXUFRQRICEDAG | LAOGADOWIAP HON Z KLFK Z HKDYHSW-EDWHG
1Q DAFREDGAH Z W CFFRXQIY SUCASBY JHHDD CFRHBWG LQ \WH 8 QWG 6\VBMY $ SSOLQY \WHH SUCASBY BINXUWHY RUMGIP HOALQ GHMP LGQ) \WH
DSSURSUDMHW R DFR-B\BEG CFFRXQIQY. SUCHSGY DQG P HARGY R CESIFDIRY LQ AYHYH DJG FRP SBf HARGRP LE DRIV 7KH SUSOIDNRQ R WHH
| LD DOWEAM HQW UHTXLLAY XV AR P ONH HXIP DAL DQG MG P HOV\KDATH HANKH U-SRIMG TP RQVR UYHHY H SHOHY DAVHIV DG (CE.OWY DG IHDMG
AVFRXHR FROMYHADKHN OQG QCELOMY : HEDH RXUHKP DM/ RQ KIRUFDOH SHIHIFH 05 RKHUDKKP SWRQV\RDAZ H EHIHYH DUH U-DRQEE®I XQEHU
WHRALRXP WIFHY $ AMOOUAXOVP D GLHHIIURP \RHHHXIP DAY XQEHUGL T HBQADAKP SIRQYRUFRGEMR)/

) RIDAVAMRQR RUFUIMFDOCFFRRXQICY . HAWP DM \VHH\WHVFRIRQWBG:2 0 DOHP HOWY' VAXWIRQDQG$ (DOMYR ) LQDGADDR RIAWRQ DG 5 HXOVR

2 SHDIRY 1Q\WH&RP SO V$ QQMO5 FERWRQ) RP . ZKIFK Z DVI LG Z LW \WH 8 QARG 6\BMY 6 HRXUMMY DQG ( [ FKOQIH&RP P IMIRD 36( & RQ
0 DK WH 3 YRP .7 7KHH ZHH (R P DAIOD FKOQHY 1Q RXU FUMFDD DFFRXQIQ) WP DMV RU DFFRXQIMY)  SRIAHY |URP
" HHP B

$ FIRXQWY) 3URCRXGRHP HOW

BHH1RM 26XPP OV R 6LIQULFDYS FFRXQIMY 3RIAH R RXUXIXAWS FRQGHHGFRORICDMS | L(DAOOWBA HQVFRQEEGHGIQ3OW WP R KLY
4XDUMO 5HERWRD) RP 4 IRUDGVAXWRQR UHFHQNTFFRXQIY SURIRXGRHP HOW

6P DTS5 FBRUAQ &RP SDQ. 6\VBAMY

: HDWHD3WP DBUWERWY FRP SOQ © P HIQQ) \WDAHWHJ L \WH P DO\HAYDOHR RAUNKDYY KHG B\ QRQ DN LODKV LV GW \KDQ PLAORORU L \WH

P DNHAYDDHR RXUMKDUA KHIB B QRO O LADMY LY GW WD P LCIRQ D5 RXUCGOUHYHGH Z DY GV WD P LARQ GAUY \WH P RAMUHFHQ®
FRP SBIMG | MDD\ HIU: HP D FRQMAH\R BH D\P DIBUBERMY FRP SIQ UL HWHU L \WHP DNHAYDDH R RUMDUBVKHB B QRO O LADM/ LY G/ \KD

PLARQRU L RUDIDAOUAYHIHZ DVGWWID P LARQGAUQ) WHP RWNHHO® FRP SBIMG | VA0, HOUDQG\WH P DNHAYDOHR . RAUMKDUY KHTS
B OOIMDAWVIVOW\KMD P ILAORY $VDWP DIBUERIY FRP ST Z HAKRH\R SUHARDD WH\Z R P RIAGFHNVAID, HIWR DXQAWG | LDGADD
WEAP HONIQWH  )RP .  KDHUBFAGQAVRRKUHREQ DIRY/UIDGEQ) H HRAMHFRP SHODIRQ QG FHYEQRK-UP DMLY

YDOMVR 3 IHHMMRQ DQG3UCHS®VR & RVRICDARQ

7KH&RP SO0 WV FRORICDMS | LOGALDOWEMAP HWV KDYH EHHD SUHSDUHG LO FRQ RUP LW Z 1\ CFFRXQIY) SUCALSBV JHHID CFR-BMG LOWHS QUG 6\BMVR
$PHIFD 3* $$3°  7KH&RP SIQ VARQRICDMS | LCOQFLDOWBIAP HONVLCFOGHWHUAXAVR \WWHERP S0 VAKBMGDUHY| RUZ KLFK VKDY YRIGY FROMRCEXW
RVERNWZQ R WHRAMBGEQ) HIXW R WHEMGDUHY ) RUFRQRIGDMS HOM¥/ Z KHHWHERP SDQ. RZ QVGW\KID R WHWEMADY BXW
UABIQY YR FRONROWHERP S0 UHFRLGY GHARW DEXBEG VR GRQ FROMRTI) LOMIAAVLQ LW FRQRICDMS WBAP HOVR RSHIDIRQY DG SIHHIN QRQ
FROMRTIY LQAAV DV D FRP SRHOAR  MBRNKRTEHY AW RO (W FRORICDMS EDDGRH \KHV $ @LOMRP SIQ LGFRP H DQGRUH SHOH WPV DU
HIP LGDMG HWHD LOFRQRIEDMRQ SUR MR WHDERFDIROR  GHAIDLQ GRW DAEXBEBI VR CRQ FROMRTIY) LOMIAINZ KLFK LV EDHE RORZ GHIKLS LQMIAV DY
FOBXDMS TXOUMD | RUHIFK \MEMADY




7[EOIR &
7KHIRTBZ Q) \BEGI \XP P DU Hv/ WH &RP SDQ IV RZ GHIKIS R \KH LWKHG DG RAMBEQ) ARP P RQ D5 SUH HIHG VKDY 1Q PHYEIQ FRORIGDMS ) RIWHN

VEMADUH/D/R WHSHIRG SUIRVHMG

6HSWP EHU
30URHU&RP SDQ. 6XEMED)

+HBR WM
0 XWnQ

2 FRIHQAW
8 UFD

1RM ' HRMHIMEAKDADHSEFD WG

5 HXOVR 2 SHDARY
&RP SDUMRQR 7KUHHO ROKV( QEHG6HBWP BHU DG

7 KUHHO ROMV( QGHG6HBWP EHJ &KDQIH

2 SHDAQ) H SHOW/
&RWR JRRBARD:+ SIROENHHIH
5 FUHOUAK DG GHYHBSP HWV
5 FVHDUAK DG GHYHBSP W QFHOMYDFTXUHG 2
6HIQ) JHH.DCDQGOEP LODAYH
7RECRSHDAY H SHOH/
| RWIURP RSHIDIRY/

2 \WHULGFRP H H SHOH
, QMHNGFRP H
, QMHN] SHOHDGILDARQ) 1HH
* DORQFRP P RQWRAN Z DUTOANICEL QN
2 \WHLGFRP H
7RECRM-UGRRP H H SHOH
| RWEHRHLIGRP WY H SHOH

QP H\ H SHOH
1HN RW

1 HW GHABRK DMIEXBEGIVR GRQ FROARTIY LOMBMA
1 HNRWDAMIEXWEBIVR) ROAHN/




7CEGIR &RQMIV

7KUHHO ROMV( QGHG6HBWP EHJ &KDQH

) ROWH\KUHH P ROV HIG-G 6HBMP BHJ ZHIHHDM PLARQR QHABHYHMH UHIDMG R \H\OBI R - RAUCH 1 EUDQGEHG DG JHHIF SIRGEW
) RAKHWUHP RQNVHIG-G6HBWP BHU ZHIHHDMS P LARQR GHABYHDMH R Z KIFK P LORQUADMAR WH\ODIR -RAUCH VEDG-G
DG JHHIF SIRSEW P LAIRQ UADMY R &\ SUXP 1 FRIIER DR UYHOMH Z W 6HOIMQD DG | WHUUAYHXH R CBSUK LP DMD PLARY Z KIFK
LGFOGY -RACH TV UFHSAR R DMV IURP LW H FOMYH RAAIFHMQ) SON@HUIRU4 BB ] DIQ-080D 0 XKR DVZHDDVD P LAIRQ CRQ UH XQEE®!
XSIURQABD P HQATURP 0 DUXKR UHIDAG \R D QFHQH JUIQMG By -RACH R0 DUXKR | RUWWH GHYHERSP HADQG FRP P HIADT] DARQ R 4 B ] D LQ DEAMWRID
WUMRIHVIQ$ D BIGFH2 FREHU. -RAUTH KDVQRBQIHUEHHQHII LEGIVR UFHYHUR DOMVIURP 0 DXKR

) ROWH TXOMWUHDG-G6HBMP BHU WHQUAG-FUDHIQUYHDHR PIMRQRU  LVPOQD GHWR-RUH VRHWPF  PLAROXS ILRW
S0 P HQAHFHYHS LOQ WH \MLLG TXOWMUR UHDAG\R 4 B | DWUMRY OFHQIQ) -RUUH Y PIARQ RJ  GRUDHLQ SIRSEMHYHIH LY GH
UPDUO\RD P IARQGFHDHIQBRGANHHIHIRP GICA SURSEN 4 B¥ ] DAHABIRGEWHHXHIGRUDHG B PIMRQRU R
P LQIRQ | ROWH\KUH P RQK SHIRG HIG-G6HBMWP BHJ IRP P LAIRQ | RUMH\KMUH P RQI SHIRG HIG-G6HBMWP BHUJ Z W \KHLGRUDH
SUP DUO GUIYHDE DEAWRIDYROP H GAHWR -RAUCH TV FARQMHG P DN H I RW DGG \WH WA SIQURQR CDFRHW DG FRYH.IIH SOARP V UHDMG\R
4BH]D 7KYUYHIHLGRUDHZ D/RIVAE. DGFUDHIQ$S FRABHBVHDHR PIMRQRU  OQGDFRP BQHGGFUDHIQS P] HTT DG=IPLR
PIUMRQRU  $FARARCHVG-RUDAHLY DMIEXAGAR UHFHOAP CUNHAFRP SHIMRQ DOGS P | HHT DG= 10 LUYHHIYGRZ QGHWR DV KWEHFHDHIQXQW
\DBV YROP HOQ5 DQLQRU-DH LQ FRXSRQ UHEDMY DV DUAKOWR \WHH SIQURQR -RACH TV SOFHWARYHDI H RSWNRQY XQG-UIW RYH.ITP DNANFFHY SUIRIUP
QUVQJ DYHDIHVHIIY) SUFHY/GZ HUD/FRP SDUHG\RWWHSUR HOUTXOWM

&RMERDNRQ URYHXH UHDMG\R &\ SUXP v DI UHHP HWZ 1M 6 HOMQDZ. DV I XO@ WHRIQ] HGDVR ' HRHP BHJ GHWR 6 HQMIV DAXP SIRQR FRQIRO
R \WH&8 7, GYHBSP M BIRIUP 1Q' HAHP B

&RWR * RROV6R®

7 KUHHO ROMV( QGHG6HBWP EHJ &KDQIH

LOWRX\DQG/
&RWR JRRONRG+ SUIRGAWIHYHH

CHIGWHS  PLORQOQG  PLARQR FRIWR JRRO/\RGIQFRIHANR)Z W \RH\VOBIR -0 & EUDQEHE QG JHIHIF SURSEN | RIWH TXOMMY HG-G
6HBNP BHJ DG WASHRAYHD &RWAR JRRG/\RT GFUDHS B PIRQ RJ  TXOWMURHITXONMI Z W KHGHFUDHP OQD GH\R
P LORQ LQ LOHRY  FKOLHY WHFRUGHS LQ WH SURU\ HIUSHUIRG DQG D GRUDHR P LORQ LQ SURSAWIR COMY 1URP \KH \LP H SHIRG 1Q

UAKANY |URP BZ HADBVR $ FRXACHDQG\WHFRQUPMOCH SUDARQR WH( [ HEHP SIRGAWR DOV 1Q1 RYHP BHU

5 HHDUK DQG' HYHBSP HOW [ SHOWY

5 KK DQG GHYHBSP HOAFRWV SUP DUO FROMAR  SHYRQQHOUHDAMG H SHOAY LFOGQ) \DDUHY EHH W \WDYHD DG RKHUUADAG H SHOAY \WRFN
EDHGFRP SHODIRQ SD P HIVP DCH\R \KLLG SO | RUCFHH DG P LBMWRCH FRWV UHDAWG \R LQ CFHOHG SIRGENV DG WKGRR\ SO P HOVP DEHR WLG
SOWV FROMPAUARHDUAK RUDQ] DIRY | RU SUHRIQFDOD0G FIQFCOVMAHY LOMIMIDIYH VWY | RUFOQFOOWIDY FROXAEON WH FRIWR DFTXUCQY DQG
P 04 CRMUCQ) FOQFCOMDCP DAMIDY FRIWDARADAGZ W BIXDRY 110QVDESDMNV GERDAY FRIVOGRIHNXSSIH/
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) ROHTXOMWYHIEGHG6HBWP BHU DG UMDUAK DG GHYHBSP HOW SHOAVZ HHOSSUR lPDAD P LAIRQDQG P LR WAS-RANHD
7 KH\BEBIEHBZ SURVIGH/D\KP P DY R UAHDURK DG GYHBSP HBE. HIWY | RAWHSHIRGY SUAHOAG

7KUHHO ROMV( QEHG6HBWP EHJ &KDQH

1RM ,FOGVWHIRIRZ LQ) \KEMGDUH &HIDIRY &\ SUXP + HER WM 2 FRIHAW DQGS8 WFD

7 KHG-FUDHLQ WMWK DOG GHYHBSP HONSHIEQ DD XM R P LAIRQLYSUP DD DMIBXMG\R GFUDHGH SOAVR P LARQIRUSHIRQGHD
UHDAWGFRW SUP DUO GIYHDE, WHUBAIRQIQZ RNRFH DGFUDHR  PLAROR H SHOHIGRXUWGIRDOAL HHVHYF D PLARQGFUDH
QYHARUFRRIW D PIARQGHFUDHIQTE\XSSI/ D PLAR) GFUDHIQSIRIUP WHDAMGH S-OH/DGD P LGIR) GFRUDH LQ FROXGMY
H SHOHY 7TKHGHFUDHIQ2WHUR P IARQVGHWRDGFUDHIQFRIQFICARIWD/ WFDR P LARQUADAG\R\WH3KDH E WDCDQG\WH\DBIR \WH
DAHAR & WBDV DOGDGHUDHIQUAHIAK DIGGHYHESP HWRIWR P LARQDAR\ SUIXP GHRWHDAHMEIQIHIR &87; R 6HOMQOLQ
RIVMAR DO LFUDHR P LEIRQ LQ CFHOH FRIV DAERK + HER W DQG &HIVDIRY -RXCH TV GFUDHR P LEIRQ LV SUP DO GIYHDE\ ®ZHJ
FIQFDONMDCH SHOHARGHHES (P IRL $ YHOHVLGFUDHIQUAFDIFK DOGGYHRSP HOM SOHR P LARQLOWH TXOUMIHIGHG6HBWP EHU

LV SUP DUKD DAIEXVEE® R D LQFBHDH 1O FIQFDOGHYHESP HWRIW UHDAMG\RS - &KHNSRIQA LGRU-DHS WMWK DQG GHYHBSP HOW SHOHR
P LEIRQ LV GH R LGRUDHS FRP P HIADOP QX CRMUQ). FRWV | RUFRMEHIP [E R P LAIRQ GXH WR P D4 CRMUGQ) FRWN LGRXUHG R EXGQB LOMHORY \R
\XSSRIVDSRMMMNCSRGANIXGEK SOMDD RIVAAR D P LAIRQGHUHDHIQRIQFDCFRIVI RUSIRGAWDEM/

7KH \IE®I EHBZ SIRIGV D \XPPDY B HOW R QRIDK AN EDHG FRP SHODIRQ H SHOH LFOGHS LOQ WAHDK DQG GHYHBSP HOWH SHOH IRU
WHSHIRG/SUAHOMG

7KUHHO ROMV( QEHG6HBWP EHJ &KDQH

LOWRX\DQG/

6\WFN EDFGFRP SHODIRD) UMVDUK  GYHBSP HV

7REDWRAN EDHEFRP SHODIRQH SHOH  WAHDUAK DG GHYHERSP HQV

1RM ,FOGWHIR®Z LQ) \VEMGDUH/ &HIYDARQ &\ SUXP -+ HBR W 2 GFRIHXW D68 UFD




7CEBGIR &

6HIQY * HOH.DODQGS GP LQMADIIH( [ SHOWY

6HIQ) JHHDODQG DA LOMRDAYH H SHOH/ FROMMASICASID R SHYRQCHOUHIMAG FRIV FRUV UHTXLUAG \R \XSSRIWKH P OUNHNY) DG \DBV R RXU
FRP P HUALDT) HG SURGAW SUR HAMRQDD HHVI RUBICOFRQXAY  DXAVDGWY VHYLFHY UHQNIG RMHLUHHIDORSHDIGY H SHOAVQRARKHZ MHIGFOGGLO
WO DG GHYHBSP HQAH SHOAY ) RUWH WKUHH P RQMY HOGHG 6HBMP BHU DG \HIQ) JHHIDODGG OGP LQMADRYH H SHOHYZ HM

P LGIRQ DG PIARY WASHAYHD 7KH\EEGIEHBZ SURMGY/D\XPPOY B HOMWV R \HIY  JHHIDODQG OGP LQVADAYH H SHOHY | RIWH SHIRGY

7KUHO ROWV( QCHS6HBWP EHJ &KDQH

7REDHIY JHHID DEP LQUADAYHH SHOH
1RM ,FOGVWHIRIRZ LQ) \KEMGDUH &HIDIRD &\ SUXP + HER WM 2 GFRIHAW DQG8 WFD

) RUWH \MUH P RQMY HIG-G 6HBWP BHU WH LGFUDH 1Q \HIY  JHHIODQG O LQWDAYH H SHOHY R PIR) RU LV SUPDIO
DMIEXEEGIRDQLGFUDHR P LARQDVRACH GHR LGRUDHE VI OGP DINANY H SHOHYDYIVBBEIWY| ROWH( P IRLOXGK DG DOLGRUDH
R PLAOR)DAKHNSROMGHWR DQIFUDHIQWRAN EDFGFRP SODIRQR P LARQGHWR Q. HP ST HHJIUDQNV 06 DOLGRUDHIQ SR HUMRIOD
IHVR  PLORY 7KHGFUDHR P LARQDAY R LY UHIIMG WY FRINGHERNRQ DOG ROWP [] DARQHI RW DQGWHGHFUDHLO® 2 WH) LV SUP DUO
DMIEXVBEG! VR D UHGFURQ 1Q JHHIDODOG D LQWDAYH H SHOAY DAR\ SIP R PIARY 7KH GFUDH DAO XVBY R P LAIRQ LV GXH \R WH
Z RIN RIFHU-GAIRQWDARRN SOFHLQS SUO

7KHVIEBIEHBZ SRIGVD\WKP P DY B HOMVR QRIDK WRAN EDHG FRP SHODIRQH SHOHLGFOGHE IQVHIY  JHIHDODYG 0GP LQWDYHH SHOHIRU
WHSHIRG/SUAHOMG

7KUHHO ROMV( QCHS6HBWP EHJ &KDQUH

LQWRX\DQG/

6\RAN EDHGFRP SHODIRY 6HI JHHDODQG D LQVADAYH

7REDKRAN EDHGARP SHODIRQH SHOH \HIQ) JHIH.DCDOG OGP LOMADAYH

1RM ,FOGHWHIRTRZ LQ) \KEMGDUHY &HIYDIRY &\ SIXP -+ HER \M 2 FRIHAW DQGS WD
2 \WHILGFRP H H SHOH

7KUHHO ROMV( QGHG6HBWP EHJ &KDQH

LOWR\DQG/

2\WHIGFRP H H S-OH

, QMIMACFRP H

, QMM SHOHDQGILQDARQ) |HH

* DORQFRP P ROWRAN Z DUDQMICEL DI
2 \WHUGFRP H

7RECRMHLGFRP H H SHOH
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7REORMHIGFRPH H SHOH GFUDHE P LARQ RU IRP LGFRPHR P LOIRQ | RUH TXCUAUHGHG 6HBWP BHU WRH SHOHR

P LARQI RAWHTXOWUHG-G6HBMP BHU SUP DUO GHRWHIGFUDHR P LARQIQLOMNW] SHOHDQG! LCDGRQ) |H/UHIDAG\R WH2 CNUH
GEVEOGRI B ) RWAVIQ  UAXKAMY LODBRWRQH WIXMKP HVWR GEMR PLAORQ DGWH P LARQIGAUDHIQWHIDQRQDG-FUDHLQIDU
YOOHR \KHZ DUDQMICELMNY FRP SUMAGR Z DUDQIWVIMAKHGE. &KHANSRQADDGS YHMH

&RP SOUMRQR 1 1QHO ROMV( QE-G6HBMP BHJ DG
LQWRADQG/

11GH0 ROMV( QEHE6HBWP EHJ &KDQH

5 RYHOXH
SURGAWBHYHDH QW
&RIMERDIRQUAHXH 2
5 HYHOH: UHIOMG SO
2 \WHUBYHDH 2
1 HABYHOMH

2 SHDAQI H SHOHY
&RWR JRROART: SIRGENHHH
5 HV-DUAK DG GHYHBSP HOW
5 FVHDUAK DG GHYHBRSP HW: QFHOWMYDFTXLUHG 2
6HIQ) JHH.DCDQGOEP LODAYH
$ WHAP SOLP HOV

7RECRSHDMY H SHOHY

| RWIURP RSHIDIRY/

2\WHUIGFRP H H SHOH

, QMIMACFRP H

, QMM SHOHDQG I LQDARQ) |HH

* 0O W ROFRP P RQWRFN Z CUDQAMCELONY
2\WHUIGFP H H SHOH

7RECRMHUH SHOH

| RWEH RIHLGFRP H\ H SHOH

QFRPHW H S-OH HX®G
1 HARW

1 BN GHABRW DREEXBEBIVR GRQ FRQURTICY QMW
1 HARWDMIEXWEBIVR) RUAHN

5 HYHQXH

11GH0 ROMV( QCHS6HBWP EHJ &KDQH
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) RARHQGHP RQKVHIBHG6HBMWP BHJ ZHIHHDMS P LARQR CHABYHIMH \WHP DMUMY R Z KIFK LV UHDAGVR\WH\DBIR - RAUCH VEIDEG
DQGJHHIF SIRSEW ) RAMHQGHP ROMYHIGHG6HWP BHU ZHIHHDM P LARQR GHABYHDM R Z KIFK P LGIRQ UATM/ AR \WH\OID!
R -RXIH VEDQGEGOGIHHIF SROEW OGP LARQ UHDM/\R &\ SUXP IV FRIDERDNRQ UYHXHZ MK 6HOMD UMMV \R - RAUCH TV UR COMY/
IRP 0 DXKROL P LERQLVAKHCRQ UH XQEEBIXS URMED P HQWURP 0 DIXKR UHIDMG\R DOFHQHIWDQMG B -RACH RO DXKR | RAKHGHYHBSP HOV
DQG FRP P HIADT DIRQ R 4 B ] D 1Q DEAMRIDWUMIH/ 1Q$ D 61GFH 2 AREHU -RAUH KDV R GQIHJEHHD HILEB! R WFHYH LR DEMY | URP
0 KR

7 KH QNGHFUDHLQUYHDHR PIIRQRU  LVPOQ GHR-RAUMH VRHWH  PLARYSD P HABFHYHGIURP 0 DXKR UHIDMG R \WLUARLY
QFHQUQ) |RU4 B | DLOWKH QCHP RQMY HIGHG 6HBWP BHU 1 HABYHOMH I URP -RXUH VIR SIRGAW GFUDHGE PURQRJ R
P LORQ | RUWH QCH P RQK SHIRG HIGHS 6HBWP BHU IRP P LORQ | RI\WH QCH P RON SHIRG HG-G 6B BHU OHWR WH

FRQIMXHGSUFHHRIRQR 70J0 1URP JHHIF FRP SHMRQ

&RWR * RRO/6RG

1 1CHO ROMV( QGHG6HBWP EHU &KDQIH
LOWRADQG/
&RWR JRROARD:E SIRGEWHHH
&RIWVR JRRO/\RTBLQFRQGHAIRQZ W \KH\DBIR -0 & BUDQEHE DQGIHHIF SURGAWI ROWHQGH P RQIKYHIG-G 6HBWP BHJ DG ZD/
P I@RQD®G P LARY WASHRIHD 7KHGFUDHIQFRWR JRRO/\RGR PRQRJ VP DQD GHWRSIRSENR DO/ \WWDAZ HHGZ HUE

P LQIRQ FRP SDUHG \R WH \CP H SHIRG 1O OH W \WH FRUAXOOH SLDARQ R -RACH 1V ( [ HEHP  SIRGAWIR DOV 1Q 1 RYHP BHU WH
FROMPXDOG-FUHDH LQ WH 4 EW{ ] D UR DOV 1Q WH HFRQG TXOUMIR DJG \WH QWRUDOIROR ; P IR LQ 6HBMP BHUR ,Q CEAMRY \KH
AFRUDOIROR ; [P LR KDV IAXGAMG IQBZ HU3' 8)$ IHVR P LR DQG 7 HJQRQ FDK CFHQH P RMY DIRQ R PLARY 7KHHGFUDH/
ZHHRIVAE DOLFUDHIQSRGAVRIVR P LAR) D/DIAXOR SIRGAW [ P OGD GUIYHDE WHKLIKHS FRABGHQHABIRGANBYHOH

5 HHOURK DQG' - HYHBSP HOW [ SOV

5 UK D5 GHYHESP HWFRWV SUP DU FROMAR  SHYRQGHOUHDAG H SHOAY LFOEQ) VDU BHH W \MDYHD DG RKHUUADAMG H SHOAY RN
EDHGFRP SHODMRY SD P HOVP DEHR WULG SO | RUGFHQH DG P LBMRGH FRWV UHIDMG VR LQ QFHHE SIRGENV DG WAKGRBI\ - SD P HQVP CEH\R WLLG
SOV FROMPAURHDUAC RUDQ] DARYY | RU SUHRIQFDODGG FIFDOVMARY LOMIMIDIYH VWY | RUFOQFDOWIDY FROXGEON WH FRAWR DFTXUCQY DOG
P D4 CAMUQ) FOQFDOMOCP DALDY FRAVDWRADMGZ W U-IXORY | LOIVDESDAMN GERDAY FRUIWDQGRKHIXSSIHY

) RUWH QCH P RQKV HIG-G 6HBAP BHU oG UMUK DQG GAYHBSP HQAH SHQHV Z HIH CBSUR LP DAD loze]sse P LARY
UASHRAMWHD 7 KHBEBIEHDZ SRVIGVD\KP P DY R UMOUAK DG GHYHBSP HVWA HOMY | ROWHSHIRGY/ SUAHAG

11GHO ROWV( QG5
6HBWP EHJ &KDQUH

1RM ,QFOGWHIRIRZ LQ) \KEMADUHY $ HYMDY XQILS SUO SHIYDIRY &\ SUXP + HBA \M 2 GFRIHAW DQG8 UFD
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7 KHGRUDHLQ UK DQG GHYHBSP HWNGHIAQ) DD XWEQ R P LARQLYSUP DU DRIEXEEGIVR DUHBAMRQLQ SHIRIGHOUHDMS FRIVR
PR  PLORQUBANQIQOE\XSSIH/  PLAORQGHFUDHIQSRIUP WHDAGH SHOQHV P LARQ GRUDHLQ | CRAOW DG G-BUHADIRY 06
P LARQ AN 1Q FROXAMY H SHOH RIVFAE D P LARQ LGRWDH LQ RKHUH SHQHY SUP DUM  UHIWAMG \R DSSUR LP DMD PLORQR
H SHOHVIGPUWHGIHDAMG\RWH-XQH 5 HEXUADHR $ WHIVIURP X0l HH & KHANSR QA UHGBEHG UWMHDUK DG GHYHESP HOW SHOHR P LARY
LV GH W WHBAHG FRP P HIADOP DO CRMUKY FRWV | RUFRMEHIP [E R P LAIRQ UHIDMG VR P DX CRMUKY FRWV LGPXUHG LQ \WH SURUSHIRG \R EX.GS
LOHIRY VR \XSSRWD SRMINICBIRGAWIXGK R FRUEHIP (E UBEGUIXDMY H SOAVR PLARQD/SUIRUSHIFGFRIWIGFOGG P LARQIRU
WH3' 8)$ IHHIRMMHY $ 1L0Q) R FRUEHIP CE LQWHI LUXDXOWMUR DGD P LARGAUDHIQFIQFICARIVI RUSIRGENVDEDM -RAUH IV
LGRUDHG UAHDUAK DOG GHYHESP HQWFRWWR PIARQDHOHWWH P LARQILAY |HHSD P HOWP DEHR\KH) ' $ 1Q-0MY IROWH' )
1' $ \WEP DMMRQIQDEAWROWRWKH P LAIRQ FRQMIAMIOP [BWRCHSD P HWP DGHWR' U5 H33 v/ CERDRUNY / V& WIJHBGE WH) ' $v OB

RWH' )" 1'$ 1Q0 WK 7KWV IGRBDHZ D/ SO RIVIAR GZ HUFIQFDOMDOH SHOMY LGEXWG B\ -RAUH DY WH FOQFDOSWRIUP Z DY/
FRFOGG
1 RFDK WRAN EDHS FRP SHDIRQ H SHOH LGFOGHS LQ UAHDLAK DG GHYHERSP HOATRUWH QCH P RQKY HXGHG 6HBWP BHU DG zDv

PIIRQDG P LARY BASHFMHD

1 1CHO ROMV( QGHE6HBWP EHJ &KDQIH

7REDWFEN EDHGFRP SHODIRQH SHOH  UAHDUAK DG GYHBSP HW

1RM ,QFOGHHIRIBZ L) \KEMADUHY $ HYLMDY XQILS SUO &HDDIRY &\ SUXP -+ HBR \M 2 FRIHMW DQG8 WD

: HH SHRWHHDUAK DG GHYHBRSP HQWVFRWR UHP DQ®Z HILQ GHWW SRINRIR RSWP 1] DINRQ DG DAHVARP SBIY SLYRBDNDY1Q DOGHIMIQ)
UH MADINRQ DG CESURYDORI HY

BHIQ * HOH.DCDQGS GP LQMADIH( [ SHMWY

6HIQ) JHHDODQG DEP LOVDAYH H SHOH/ FROMMASICASID R SHYRQCHOUHIIAMG FRIV FRUV UHTXLUMG \R \XSSRIWKH P OUNHNY) DG \DBV R RXU
FRP P HUALDT HG SURGAW SUR HAMRQEDD HHVI RUGICOFRQXAY  DXAVDGWY VHYLFHY UHQADG RMHLUHHIDORSHDIY H SHOAVQRARKHZ MHIGFOGHELO
WAHIUK DG GHYHBSP HQAH SHOHY ) RUWH QCH P ROV HIG-G 6HBWP BHU DG \HIQ) JHH.DODGG OGP LOMADAYH H SHOHY Z HIH

P LCIRQ DG PIARY WAS-AYHD 7KH\EEGIEHBZ SURMGH/D\XPPOY B HOMWV R \HIY  JHHIDODG DEP LQVADAYH H SHOHY | RUWH SHIRGY

11QHO ROMV( QGG
6HBWP EHJ &KDQIH

7REDHIY JHHIO DG LQUADMYHH SHOH

1RM ,FOGVWHIRIRZ L \KEMGDUHY $ HYMDY XQMS SUO SHIDIRY &\ SUXP -+ HBR W 2 FRIHQAW DQG8 UFD
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) RUWH QCH P RQKY HIGHG 6HBWP BHU WH G-FUDH 1Q \HIY)  JHHIODQG 0P LQWDAYH H SHOHY R PLARY RU LV SUP DO

DMIEAREGI VR G-RUDHE H SHOHY DAY RVWHK UHIAG \R FRIBHEANRD DG RSP [] DIRQ HIRW DG DVRACH  UHIDAG\R W H SHOH BBAIRQHIRWIQ

\DOBV OGP DM D/-0 & KDVXQEHMENHD D FRINHEANRQ LQAWDRYH GALI GHG\R LP SURYH RSHIDIRDOH | LEHGAHY RSP 1] HH SHQHY QG UHSFHRYHDD

FRUV R EHNU DI Q FRUV R WHUUAYHOXH JHHDIY FOSCELOMY 7 KH GHRBDH IQVHII)  JHH.DODGG 0P LQMADAYH FRIVDAD XWEQ 1Y DMIEXTEG! \R

FRQIMXHG FRABHBAIROH | RWDQG RSP [} DARQ UHDIY \R SHIRQGHD FRQXAY  DOGLQ UDAKRMMH 7 KHGHFUDHLIQ2 \WHILYBGE. BEAEHE SR HMRID

| H/ DQG GIDOSHAQ DA UFDDGE\ SUXP 7 KHLGRUDHR P LIRQ DA& KHANSRQAL DAEXVBE®! R DO LGFUHDH LQ WRAN EDHG FRP SHODIRQR
P LARQGHWR QY HP SR HHIUDQV DGMIFUDHIQSRHMRIOHYR  PLAORY

7KHIEGIEHBZ SIRMG/D\KP PN B\ HQMY R GRIDK WRAN EDVHG FRP SHODIRQH SHOHLGFOGHGLQVHIY  JHH.DODOG D LQMADYHH SHRHIRU
WHSHIRG/SUAHOMG

11GH0 ROMV( QCHS6HBWP EHJ &KDQH

LQWRADQG/
6\REN EDHGFRP SHODIRY 6HI JHHDODG 0 LQVADAYH
) RMHW
30M@HRP SDQHY
$YHXH
&KHNSRQV
-0&
0 XV
2 WHU

7REDWRAN EDHGARP SHODIRQH SHOH \HIQ JHIH.DCDOG OGP LOMADAYH

1RM ,FOGVWHIRTRZ LQ) \KEMGDUH $ HYMBY XQI$ SUO &HIYDIRY &\ SUXP + HBR \M 2 GRIHMW DQG8 UFD
© HH SHAWHIQ) JHH.DCDOG OGP LQWDAYHH SHOAR UP DO OWRNIK® GZ HJIRU
$WHWP SOULP HQW

) RAKHQGHP RONVHIG-G6HWP BHU ZHIGPWHGLIP SOWP HQWRDUHVR P LOIRQ DAMEXEEGIVR O XWEQI IV DAHAP HONR \KHUHFRYHIELOW
R WHDXHAIURXS FROIMIY) R IWGDHKRTS LP SURYHP HIIVDQGWHDARADAG WKWR XVHDXHN ) RAWHQCHP RQKVHIGHG6HBM BHUJ -RUH
UHFRGHG DBWRQWHLP SOLP HOAR LQBQILEBI DAHWVR P LQIRQ UHIMWG \R WH LP STILP HWR WWH; LP LCR LQIBICI LB DMHNVGHR GZ HUGHABIRGEW
UAYHOXH QG JURWSUR IMBYHY | RWH; LP LGR SIRGEAN

2 \WH( [ SHOH

1 1CHO ROWMV( QGHS6HBWP EHJ &KDQIH

LQWRADOG/

2 \WWHJH S-OH

, QMIMARP H

, QMBI SHOHDGILADAARQ) 1HH

* 00O W ROFRP P RQWRANZ CUDQMIELQNY
2\WHUIGFRP H H SHOH

7RECRMHUH SHOH

7REDRKM-UH S-OHIGRUDHE ~ PLARY RU IRP H SHOHR P LARQ | RUMH QCH P RQNY HIG-G 6HBAP BHJ W H SHOHR

P LARQ | RUMH QCH P ROV HIG-G 6HBMP BHJ SUP DUO GHWR \WH GFUDHR P LERQ 1O WH J0IQ RQ FRP P R WRAN Z DUDQAIE QMY
RIVAR WH P LR GFUDHIQ QMW SHOH DG ILDHQ) [HVGHWR GEASOGRI B -0 & DUG0 XY 1Q D/ZHOD/WH  PILARY
IFUDHIQRKMHULGFRP HOHIQSOWR-RAMH IV P LARQIDQROWHH WIXMKP HWR \KRWMP G-ENHDAGWR LOANE HYAED P HOVI ROWHTEHQH
R ; IPICR 2 \KHUH SHOHIQWHQQHP RONVHIGG6HWP BHU ZDVARPSIMGR D P LARYBWRQWHGFRORIEDIRQR $ HYMIY RIVHAR
0 XDQVIOQROWHIBIR DMHMR)XA HHR  PLAOR) DGJUQMFRPHR  PLARY
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[ ITXIAW DQG & DSIMICE HRXUARY

© HZ LOWNXUH DEAMRDOI LQAQ) R IXD® GHYHBS DQG SUEDH BIXOARY 1100V D06 RAEIQ HIXOMRY DSSURYDY | RURUH M) OQG G SIRGFW
FOQECDAY |XQGRSHIDMY GWHY DQG L GHP HG CBSURSUDM HWEEMK RUMHRXUH\RURXI K WWLLG SO/ P DX CRAMUGQY | RURKUSRMINIOSUIRGEAN DG\DBY

DQGP DN FOSTELOMY : HKDYHI XQEHE RXURSHIDARQ/VR GDMSUP CU® WURKIK WH\DBIR HNXAW DG G-EWHRXUMEY $ VBHEWP BHU ZHKDG
FDWK DG FDK HIXLYDBQW R PLARY) R ZKIFK P LAIRQ UHIMAM\R ) RN/ DQG SUYDM\KEMADUH/SUP DU IXQ@EGE )RWW  PLARY
HDMAREKHNERQN P LEIRQUADMARO XU PLAORQUDMAR-RAUH DG P LARQUHDMARS YHXH : HEHIHYHWDARXURXUHIVDK

DQGFDK HIXLYDBON DUHVA | LFLHOAR | XQG RSHDNRQY| RUDABDXWHQH W P ROV 2 XUI OUHWR UDINVH FOSMICDY DG Z KHY GHHEHG Z RXES KDYHDP DAMUCD
DGYHYH LP STRARY RXUI LQDGADOFRGAMRY DG RXUCELOI VR SXWKH RUBXMCHA VDMLY © HP D VHHN I XQ3/ WURKIK HIXWY RUG-EWLCDGAQIV QN
YHQXUH RUMP LOUGHYHESP HUWFRIER DIRY, WH\OBY R \XEMADUH/ SONGHUFRP SOQH/ UR DOV | LQDEAQIV RUWRIK RMHMRXUAHVR [IQDHRQ) \WH
UMQ) LOMBMAUDM HMURP HOAP D FDOH \WH &RP SO VR SO P RUH LQMIARD LW YOURXY GHEALQIIKP HQV Z KLFK FRXES BDG \R KLIKHU RSH.DAY

H SHOF/

&DK) GZVIRMH1 LQHO ROMV( QE-G6HBMP BHU DG
&RP SRHQVR FDK I BZ VIURP SXECFY \WDEHE SONGHUFRP SOQHVARP SUMH

) RUWH1 IGHO ROMV( QGHG6HBWP EHU
LOWR\DOG/ Y ROARN SYHXH &KHNSROW 0& 0 XY 7RED

B\BAP HO/R FDK | BZ VA

7RECFDK XVHGLQ SIRMGGE
2 SHIDNY RN
, QUMK CRAYIMY 2 2 2 2 2 2
) LCOQALQ) CRIYLANAY

1 HAMGRUDH G-RUDH LQFDK DOGFDK HIXLYDBQN OGS

UAMRMGFDK

) RUWH ICHO ROMV( QGHG6HEWP EHU
LQWRX\DQB/ Y ROARW $YoH &KHNSROW 0& 0 XV 7RED

6\BAP H/R FDK | BZ VA
7RECFDK XVHGIQ SIRMGGE
2 SHIDMY CRMWNY
, QUMK CRAYIMY 2
) LCDCA.Q) CRIYLANA/
1 HAB-FUDHLQFDK DG DK HIXLYDBQWV DG UAIRMG FDK

1RM ,FOGV) RIHY QRQ SXETF WVEMGDUH/DGHIP LODNRQHMH/
&DKIEBZ VRQDFRQRIEDNMS DY DHD/ I RBZ V

1 10HO ROMV( QGHG6HBWP EHJ
LOWRX\VDQS/ &KDQIH

TRICADK XVHGLQ SIRVIGHGE

2 SHDIY CARYMWNY

, QXN CRARYINAY 2
) LKDOAQ) LAWY
1 WEHRHDHLQFDWK DG FDWK HIXLYDBW DG URMNRMSE FDWK
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2 SHDIY $ RN
1 HAFDK X\HG LQ RSHIDMY R GRBDHS P LORQIURP \WH QGH P ROKV HIGHG 6HBAP EHU DV FRP SDUHG \R WH QCH P RQKV HIG-G
6HBNP BHJ 7KH G-RUDH LV OGH \R \WH GFUDH R P LORQ 1Q GHABRY WH P LOIRQ GFUWDH LQ \WH H SHOH DRRADAG Z WK

\KEMAEDUH/ SINGHUFRP SDQHTZ DUDQMCAMMY DGWH P LARQGFUDHUAKANY |URP FKOQIHY/IQRSHIDMY) DAV OQG WCEMNY RIVANQ SOV
WH P LAORQFKOHIQWHH SHOHI RO DOGGYHESP HQM QFHQFVIFTWG P LARQAKDQIHIQWHH SHOHIRUGWIURP GHFRQRIGDIR)
DOGAMROMROR VEMADUH DG P LARQIRU-RACH VDAHAP SOUP HONRWLQWHSURUSHIRG

, QVHXMY) $ ARV

1 HAFDK XVHG 1Q LOYHKM) CRAVMWY | RUNH QCH P RQIKY HIGHG 6HBAP EHU DV FRP STUHG \R WH QCH P ROV HIGHG 6HBWP BHU VD
GFUDHR PLOR) GHR-0 &IV P LARQXHEIQLOMK CRAYMEY I RAWHGH HUHG FDK SD P HWP DEHWR9 < 1 ( UHIDAGWR \KH IFDXOMRQR
$P]HT OG=LOLOGS YHOHY P LEIRQFDK SO P HQWRZ DBAKHSXUKDHR WHS Q3 LOFHQH HIFK LQ\WWHQQHP RQKMVHG-G 6B BHU

RIVAR 0 XVEQIY P LAIRQSURAHG/IURP WH\DBIR DIHNV\R XA HHLQ-XO DG QR FRP SOUIEG DRV LQ \WH SHIRG HIG-G 6F-BWP BHU

) LQDCRQJ $ PRYANY/

1 HVDK XVHGLOI LAY CRWMEVZ D/ P LARQI RWHQGHP ROMVHIGG6HBAP EHJ FRP SHGWR P LARQR (HVADK SIRIGGE
ILCDAQY CRRYNY | RUWHQQH P ROKY HIGHG 6HBWP BHU DQLGFUDHR P LAIRQ 7 KHLGRBDH LY DAEXTEGIR \RHI XQB/ XVHE LO\KH SURU
SHIRG\W D RI SIVGHUFRP SIQHT R \MP G-EWR P LORQOG-0 &VAHR FUEAVR P LR RIVAAR GIQSRFHG/R P LARY
SURHHYIURP SDUGHUFRP SDOHWIVDBIR RN RONRQY/ DG Z DUDQVR P LORQIQWHPXUHYSEHIRG

© HIXQ5 RURSHDIRYY WURKIK FDK RQ KOG WH \DBI R HIXW DG G-EAHRXUMEY [URP WH\DBV R \KEMGDUHY SONGHU FRP SDQHY OJG 1URP \KH
SURFHHBY UWAXEY 1URP \WHH HIAVH R Z DUDQN DG WRAN ROMRYY $ VWHBAP EHJ Z HKDG FDK D5 FDK HIXYDBOWR PLARY R ZKIFK
P LR UHDM/\R) RWWHK/ QG SUYDMXEMGDUH/SUP DU IXQEGE )RWAY  PLAORQUADMAREKHASRQN P LARQUHDM/ARO X
PLIAORQUHDMAR-RAH 06 PLARQUADMARS YHXE 5 HAMRRG FDK DGHBMP BHJ ZD/  PITRQR ZKFK P LARQUADAY
W) RWAY  PLAORQUDAMARO XM DG P LARQUHDMARE SUXP

6RXUAVR / LTXIGW

BWRAN2 ITHIQIVDQG$ W KHO DUNAVGKDUH, WD

) RONHY
2Q0D WHERP S 1LBG D\KHD U DR WBRP HW) LBH1 R RO)RP 6  ZKIFKZD/GFROWEHIHRWYHROO0 D

WH:  6KHD $VR 6HBAPEHU P IAROR HRXUMAVZ HHDDOEGI RADBIXQGHMWH — 6KHD \KEMRAR* HCHID QIIKAIRY, %
R)RP 6 NRZQDAKHIECE WHD KBV Z KIFK TP MIKHQP EHUR VHRXUMIAKRDNDQ EHVRTS XQEHUUH DIRQWEBAP HOVRD) RP 6

" XUQ) WHQGHP RONVHIGHG6HBWP BHU WH&RP SI) IMKHGOUG\RGOSSK IPDAMD P LAIRQ KDWY/ DADQ DHIIHSUFHR SHAKDH
IRUIRWSIRHO/R P LARQXQGHMHERP SO0 VDAKH P DR | HIQ) SIRIUP

JQBHBAPEH) ) ROWFBRHG DUHIMMIG QUAAR IHIQY R DQDIJUIDMR \KDWR IWFRP P RQWRFN DAD SXURKDH SUFHR SU
\KOH , QDFRIPXUMABLYDM SOFHP HOMAH&RP ST DOR DI UHGWR KHR\KHVEP HLOMHRLY AKDASDIMA.SDMS LOWH UD MG ALHAWR | HIQ) Z DWION
R SXUKDH XS \R \KDWR FRPPRQWRAN 7 KH SUYDM SOFHP HAZ DUDQN KDYH 0Q H HIAVH SUFH R SHUKDH Z LGDEH H HIAVCE®

FRP P HAQI M P RQMNVIURP WHEDMR IWXOIFH DQGZ L@H SLUHI LYHDQGRGH KO\ HOW/I RTZ 1) WHEDMR WKH
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, QD\FEDDMFRIXUHASLYDM SRR HQV U5 RHZ DB SXUAKDHG \KOWW/R FRP P RQWWRAN DADSUFHR SHUNKOUH Z KLFK U-SUAVHQIMG \KH
FRORICDAMG FRIQ) BLGSUFHR WHFRP P RQWRAN RQWH 1 DT &CEAMICD DUNHARQ6HBMP EHJ DOGZ DUIDNR SXUKDHXS \R KDY
R FRP P RQWRAN SXUKDHEDADSUFHR SHUZ DWIQA 7 KHZ DUDQWVIQ\WH FROPXUHQABLLYDM STRHP HOAKDYHDQH HIFAVHSUWFHR SHMKOH

ZI@EHH HAMEGIFRP P HAQI M P ROAVIURP WHAEMR MWXOGFH DOGZ L@H SWUHILYHDQGRHKOD\ HOWI RTBZ 1Q) WHAEMR LWKH 1 FASURAHHB/\R
) RWHWIRP \RHEHBAWPEHU  UHIIMALMG QUHAAR | HUQY DG \WH FROPXUHASLIYDM SORHP HOV DNMUGHEAIY) \KH SOFRHP HOADIHQAY | H-/ DQG RKHU
RIHIQ) H SHOH/DQGEDAKP 1Q) (RH HAMAYR \KHZ WDV MKXHGLOWHWIQLANRYY Z HHOSSH IPDMY P LARY

, Q- ) RWHV FRHG RODUHI MG AUHAWR T HIQ) R \KOW/R IWFRP P RQWRAN DG Z DUDQAMVR SXUFKDHXS R \KOWR
LWFRP P RQWRFN DAD FRP ELQHG SXUKDHSUFHR SHAKOHR FRP P RQWWHAN DG OFFRP SO0 LQJ Z DUBQABLIFHS DAWKH P DINAMQEHUL DT KBV
7 KHZ DUBQNKDYHDQH HAVHSUFHR SHNKOUH CUHLP P HADMD H HIAMEG! DOGZ L@H SUHILYH\ HOYI RTBZ 1) WHEDMR IWXH 1 HABURFH-B/\R
) RWHA D\MIGHEAMY) \WHSORHP HADHOAVI H/OOGRMHUR T HIQ) H SHQAY Z HIHDSSUR LP DA P LARY

&KHINSRQWV

,Q0 OFK &KHNSROALBEG \KHD W-ILMADIRY WEIAP HOV) LB 1 R RO)RP 6 WH3E&KHNERQN 6 °~  ZKIFK ZD/GFOUG
HIHAYHO D 8 EUWHEKHNEROQN 6 &KHNSRQAP D \HIXS \R D\REDR PIORQR IW\HXUMKY $VR 6HBWP EHJ

DS P DMD P IROR WHVHRXUMWY UHP DL.QV DYDLOE® | RAMBIWURXI K WH & KHINSR QN 6

,Q-X0 &KHINERQAFBRHSE RQ D B IMMIG AUHPARTHIKQY  \WH 3 &KHNSRQAVX® 5HIMMIG' IR ITHIQ) 1 RUVMH DMWXDGRH DOGVOBIR DQ
DJWIDMR \KOUW/R W FRP P RQ WRFN DAD SXURKDVH SUFH R SHUKDHR FRP P ROWRAN , QDEAMRY WHRIHIQ) LFOGG

\KOUW/R FRP P RQMIBN LOQWHIRP R SUHIXQEHGZ DWIQNDAD SUFHR , QDFRPUHMBUYDM STR-P HWE KHANSRIQAMMHG DG \RG FRP P RO
Z DUDQW \KH? &KHANSRQVX® &RPPRQGWEN: DUDQN \RSXUKDHXS\R \KIW/R FRP P RQVBFN 7 KH&KHANBRQWX® &RPPRQ
6VRAN:  DUWIQNZ LAEHH HAMEG! B-IIGRQ) ROWHHIHAYHEMR WRANKREB-UCBSURYDOR \WHMKOFH R \MH\KDUA XSRQH HIAVH R \KH & KHINBRQW
-XO &RP P RQGWHAN: DUDQNZ WK OQH HVHSUFHR SHAKOUWHOGG Z L@H SWUHILYH\ HOWI RTBZ LQ) WHIMKOFHEDM & KHNSRQADOR IMKHG
WH SOF-P HOADIHOAZ DUDQN\R SXUKDH XS \R \KIW/R FRP P RQWRFN Z \W DQH HIAVHSUFHR SHKOH 7 KHVREDGHABURAH-BV | RP
WH-XO 5 HIMMIG' LUV 11HIQ DMUGHBAWY SORHP HADHOAVI HAYOQGRMHUR T HIQ) H SHOHY Z HHOSSUR LP DAD P LORY

, Q-0 &KHNSRQWFBRH3ROD U IMMME QLR IHIQ) WH? &KHANSR QDO SHIMMIG' WA ITHIQ) | RAWHIMXOHDG\DBIR
\KOW/R LWFRP P RQWRAN DQG SUHIXQEHG Z DUDQW ( CFK SUH I XQEHE Z DUDQAZ DY H HIRVOE®! I RURH\KDWHR & KHANSRIQAFRP P RQ

WREN 7 KH &KHINSRQAFRP P RQ RN DQG \WH SUH I XQEHS Z DUDQN Z HH VRT \RIHKHJ Z W FRP P RQ \WRAN Z CUDQWV WH 2 & KHANSRIQM: DAY
&RPPRY: DUDON \R SXUKDH XS \R KD R &KHINSRIQAFRP P RQ AN DAD SXUFKDWH SUFH R SHIMDHR FRP P R WRAN DG

SHUSUH I XQEHG Z DLUBQAV7 KHSUH I XQEHE Z DUDQNZ HMIXQEHG IO XTDARRMQ) H AHBWRIDGRP LQDOH HMVHSUFHR DQGOUHH HAME®!
FRP P HIALQ) RQWHFBRMQ) GDM DQG Z LAODMIP LQDMZ KHRVKFK SUH | XQEHG Z DUDQN DHH HIAVHG QI XE 7 KHE&KHANSRLQA DD &RPPRY: CUDQW
DUHH HRVCEGILP P HADMD XSRQWKDFHDQGZ LOH SLUHILYH\ HOWI RTBZ LQ) \KHMXOGRH GDM DG KDYHDQH HIAVHSUFHR SHMKDUH &KHNSRQWV
DOR LWGKHG WH SORHP HIADIHQAZ DUDON R SXUKDH XS \R \KOUWR FRP P RQWRAN Z LW DQH HAVHSUFHR SHAKOH 1 HABIRFHHB/R
&KHANSRIQWURP \KH&KHANSR QDAY SHIMMIG LR 11HIQ) Z HH P LARQ DWMIGHEANMY FRP P IWRQY DG RKHMEQLPMRQ FRIV $
R -XO DOR \WHSUH IXQGHEZ DUWDQNI URP \KHE&KHANSRQAVDQDY 5HIMMIG' WA [1HIQ) Z HHIX® H HAMHG

$YHOH

Q HHPEU  $YHXHILBGD\KHD U ADIRO\WBAP HQW) LB11 R RORP 6 WHSYHDH 6 ° ZKFKZD/GFOUWGHIHAMWH
RY' HAH-PEHU $VR 6HBWP EHU OSSR LP DMD P ICIRQR WH\HRXUMEY P D.QV DOOEG  ROVOB\MRIK WHSYHOH 6
EMAMR* HHDO QAKRNRD, % R ) RP 6
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2 Q-DRMY $ YHOH HQMPGLOR L CQLQGFP HOAR | HUBGWRUIDI UHP HAWHS - DD , QMHKRU, QAP HQV HWD  Z 1\ D FHWSIQ LOYHARU
WH 3 -0V OMIRL 10 FRIHAIRD Z LW FHAO RANBEQ) Z DUV \R SXADH XS \R 0 DIJWIDM R \KOW/ R &RP P RQ 6\RAN
RWLCDI [WXHG \R WH - DO , QMHARURQ - 0O WH 2- DO + DUDQV Q5 1L DQ Q5GP HONR FUGIKIDIUHP HOW WK
31 RYFPEHU , QMR QBFP HOV HWUS JUHH-P HOAV DG \RIHKHUZ W \KH - DU , QAR QBFHP HOV HIWL) WH 3 - DO DUDQW
,QOFP HQV Z W AHMEIQ LOHWRLY WH* 1 RYHP BHU ,QMARY DQG \RIHKHUZ LW \KH - DO | OMURL \MH? + REHY 10 FROGHAIRD Z W
AHAEQ RAMBOAQ) Z DUDQN VR SXURKDH XS \R DQ DIJUIDM R \KOW/R &RPPROGWAN RWLQID IMK-G\WRWHIRMPED | QMURYRQ
1RHPEHU WHA1RMPED  : DUDQN DQG \RIHAHUZ W \KH- DO © DWDQN \KH3 ([ M) © DUDQN 7 KH- @Y © DWDQN
KDGOQH HAVHSUWFHR SHAKOH DQGWHL RAPEHU  DUDQWKDGOQH HAVHSUWFHR SHAKOH

3XUXOQAR WH- DO : DUDQWQBAEP HV L \WH- DO , QMHKRUDI UH-GAR H HIAMVHIW- DO : DWIQNI RUFDK DADUHBEHGH HFAVH
SUFHR SHAKOHOGG IL WHIRMPEHU QHURYDIBHG\RH HAVHAWHUL RFPBHU. ¢ DUV RUFDK DAKHH MM H HRVHSUFHR

LQHIK FDH LQ FRQIGHDIRY | RUS YHH DI UHHP HQAR IMKHLQ D SUYDM SORHP HW[  6HIEVS :  DUDQNM\R SXUKDH XS \R \KIWW/R
$YHOHERPPROGWWANDQG |\ 6HIHV%: DUDQN VR SXUKDH XS R KO/ R $ YHOH &RP P R 6\RAN 7 KH GHASIRAHHBY R $ YHOH [ URP \RH
H HAVHR \WHZ DUDQNZ DVOSSIR lPDMD P LAIRQ DWUGHBANY SOFHP HWHQNVHAY DG HAP DAGR | HIQ) FRUV EXVZ KRANIIYCQY HIHAAR\RH
H HAVHR WHEHINVS : DUDONVOQG6HIE%:  DUDQNIMKHGLOWH- DO : DWDQVQEFEP HV

SORIQSSUO  $YHH HOMIG LQR GH LQWYH DIUWHP HONV IRUWKH P P HADM H HAVHR AHMIQR W H MY RANBQEQ) Z DUDONV IRUFDK R D
DIJWIDMR Z DUDQWI RAKDWVR $ YHOXHVFRP P RQVHRN DADUWHBFEHGH HIVHSURHR SHAKOH \KH20 D : DUDQWQBFEP HOV
7KHH HAMHG Z DUDQN DUHFRP SIMFG R Z DUIQNWR SXUKDH\KDUWYR  FRP P RQVIBAN RILCDD IMKHGE $ YHOHRQ2 RREHU HIFK KDNQ D)
H HAVHSUFHR SHAKOUH 6HIVS D56 HIHY/%Z DUDBQME SXUFKDHWKD/R FRP P ROWREN RIJLQDD MAXHGE $ YHOHRQL RYHP BHU

HIFK KDVL.QJ) DQH HAVHSUFHR SHAKOUH DQGZ DUWIOMR SXUKDHWKDUR FRP P RQWRAN RIJLGDI IMKHGE $ YHOHRQ- DO HIFK
KDAQ) DQH HAVHSUWFHR SHAKOH

, QFRQUGHDIRY | RUWHLP P HADMH HAVHR WHZ DWION | RUFDK LOWHO D © WDV QBFAP HOM YHOH KGR G XQUA IMAMBG VHIHY/R
Z DUDQW\R SXURKDH XS R D\RIECR \KIUW/R $ YHH FRP P RQVIBFN | RUDSD P HWR SHUZ DWIOA7 KHZ DDV KDYH DQH HIVH SUFH
R SHUVKOH DQG\MP VR HIKWMHD P ROV RURGHVHIEY DQG  LYH\ HOLY 1 RAWH RKHUVAIEY 7 RIEDGHASUIRAHHE/ VRS YHXHZ HIHCSUR LP DMD

P LARQD\MIGHBANY SORHP HADIHQVHA/ DG RKHUH SHOHVSD CEBIR. $ YHOH

,Q0 D $ YHOH HOMBG LQR DQ$ VWH O DUINAZ 11 HIQY $ JUHP HOVWH3S YHDHS$70 ~ ZIW+ & © DZ WKW &R // & : D WKW XQGU

ZKIFK$ YHXHP D RIHDIGVHD IR WP HVR WP HDAWVRBIGWUHIRD XS\R R \KDWW/R WFRP P RQWRAN SDUYDOH SHMDH WH

GKOBV WK RAR: D WKW7 KHR | HUDQG\OBIR \KH KDWY Z LOEH P DGH SAOKCQAR DEDHSRGFM/IRP L) DSOVWR WH $YHXH6

DG \WWH UHDAWG SIRGHRMY VXSSP HUWEDAMS0 D " XUQ) WHQGHP ROMVHIGHG 6B BHU $ YHHLKHG \KDUA/WURKIK WH

$YHOHS70 IRUVBIRHO/R  PLARD

0 XuEQ

2Q$ U0 0 XWBQ 1LBG D \KHD UILMDIR) WIAP HOMRQ)RP 6 ) LBI1R WH 30 X 6 ~ ZKEKZD/GFOUWG

HIFHAYHRQO D 8 QEHWHO XV 6 0 XWDQ Z D/CEGIR VHIXS \R DVREOR PLARQR WX ,Q 0 XV \R®

D5SUR LP DMD PLARQR VUMY XQEHJWH O X 6  XQMDO XWEQIY CHON R UWIMAUGE RIHY DOG VOBV R VHRXUMEY XQGHUNKK

WOLDIROWBM HIW] SIGRQO D

2Q0 D 0 XY | LBGDKHD W MDNRQWEM HOWRQ) RP 6 ) IGI1R WH30 XM 6 ° ZKEKZD/GHFOWGHIHRYH

RO-XCH 8 QEHLMHO XUBQ) 6 0 XWEQ PD \HIXS\RD\RECR PIAROR IWVHRXUMKY $ VR 6HBWP BHJ D5SUR LP DMD
PIARQR \WHO XWEQ 6 U OQV DDDEG | RUMDBY R VHRXUMIY \XEMPAKR \WH * HGHIDD, QMUKAURD, % \R)RP 6  7KHOHONV R

0 XWBQ WRUIIMMIGHE. RITHYDQGVIBVR \HRXUMEYXQGHWHO XV 6 H SWH/RQ-XH

2Q0D 0 XVBQ HOMHG LOR DO$ WAHO DINHAZ 11HIKY $ JUHP HOVWH 20 XWBJ $70 ~  UHDAY \R WH\DBIR WKDWR FRP P RO RN

SXUXCQAR \KH O X\EQ) 6 8QEUWHO XWIQ $70 0 XWBQ SD V\KH\DBY DIHQN | RUWH SIRIUP D FRP P MIRQ DM R R \WHJIRW

SURFHHB/IURP WH\DBIR DQ \KDWWR FRP P ROVIBRN ' XU \WH QCH P RQMY HOGHG 6HBIWP EHU 0 XWBQ MKX-GOSSIR IPDMD  PLAIRY

\KDIAAKURAIK WHO XM $70 | RUGHABRAHHGY/R CBSUIK P DMD P LARQ
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,Q0 D 0 XWBQ FERHGRQOQHNW RIHIQY R \KOW/R FRP P RQWRAN DQG SUH I XQEHG Z DUDOVR SXUFKDHXS \R \KOW/R
FRP P RQWRRN RUFRP P RQWRFN HIXYDBQWIQ@HK WHIR DG WKUH\HIHVR Z DUDQNZ W DFRP BLGHG HIXW R 1 HIQ) SUFHR S
\KOUH RUSHUNKOUH FRP P RQ WRAN HDXYDBQAIQ @HK WHIRR DG DFFRP SO LQ) Z DUDQW Z W 0Q H HIAVH SUFH R SHUNKDH 7KH 6HINVS

Z DUDQWKDYHDILYH\ HOMMP \WHBHIN/S 7 DWIQNKDYH D HQWN | RXUP RQN\MP  DOGWH6EHIN/S  Z DUDQMKDYHDQGHP RQMMP 7 KHZ DUDOV
FRQEEQPXVIRP [ DQIVGOMRQ DEWE HOWVR\WHH HIRVHSUFH LGFOQQ) WKDH\EDW \KDHAYIGHIBY WKWR I HIQIVDGG SUR DB AMMEXNRYY 7 KHGHV
SURFHBY R WH HDXAW RIHIQ) DWUGHBANY \WH | HY/ DG H SHOHY R \KH STR-P HOADJHADGG RMHURITHIQ) H SHOAV SDCEGIE. 0 XWEQ BXW
H FOQQ) WHQHBRHDY UL 0 1URP \WHH HAVHR WHZ DWIQN ZDVOSSIR lPDMD P LEIR) $ @R \WH SUH I XQEHEZ DUDQIWVKDYHMGH
EHOH HAMG

,Q-XH 0 XWIQ) FERHG RQDUH IMMIMG GUHAWR | HIQ) R \KOWR FRPPROWRANDY  SHUNKDUH RUFRP P RQVIRFN HIXLYDBQWSUFHG
DAYKH P DINAMXQEHUL DVGDT WXBVY OG5 SUH 1 XQEHG Z DUDQM\R SXUKDHXS \R \KIUWA/R FRP P RQWRFN DAD SUFHSHUSUH | XQEHG Z DUDQWHTNXCOR

WHSUFHSHAKIIHR FRP P RQWRAN G/ 7 KHSUH | XQEHG Z DUDQWKDYHOQH HAVHSUFHR SHAKOH EHP HH HAMEGIXSRQ
IAOGRH OQG UP 0Q H HIMEGI XQMH HAMHGLQ I X , Q D FRPXUHIABUYDM ST HQAV0 XWEQ DR DI UHHG R LWKH DQG VHIDXQUH MG Z DUDONV\R
SXUKDHXS\R \KIW/R IWFRP P RQWRAN Z W DQH HIVHSUFHR SHMKOUH H HAMEGIEILQRQ) RQWHH I HRYHE@MR WRANKRTHJ
DSSURYDOR! \WHMKOFHR \WH KDWY/ XSRQH HAVHR WH Z DWIQN DG Z LA SLUH I LYH\ HIWY 1 URP \RHADM R WHFNKRTHUDSSURYDD 1 HABURFHHBY Z HH
DSSUR LP DMD P LARY OI\MJSTA-P HQADJHAV |H OQG RMHURITHIQY H SHOAV R CSSWR P DMD PLORY $ @R \KH SHIX@G
Z DUDQWKDYHMFHEHDH HIAVHG

-RAUH

2Q' HAPEU -RAUH 1LBG DKHD UIMADIR) WBAP HOARQ) RP 6 ) IBI1R WH32-RAUH 6 ~ ZKFKZD/GFIUG
HIHAHRQ- DO 7KH-RAUH 6 FRYHVWHRIHKY MMXOGFHDQG\OBIE -RUH R XS\ROQDIJUIDMR P LARQR -RAMH IV
FRP P RQWRAN SUH HIMGVRAN G-EVWHPXUMEY Z DUDQNV DIGXQW , QFRQGHRAIRDZ LW \WH- RACH 6 -RAH KD/HOMHGLQRWHEDBVS JUHP HQW
UHDMY R\KDUBVR \WH-RAUCH VARP P RQWRAN , QCFFREXFHZ W WHWWP VR \WWHBDBVS JUHP HOA-RUH P D RIHJDGG VHOXS W (Volty
R W FRPPRQ W SOU YOOH SHUNKOH IURP WP H \R WP H ) RUWH QQH P RQKY HIGG 6HBWP BHU -RUH DMXHG 006 \RB
OSSR (PDMD P LARQWKIWYR FRP P RQWRAN DAVRUJURW SURHHB/R P LARQXQGUWH-RAUH $70 |, QFRIGHANRDZ W WHH\DBY -RXUH

DGDIIJWIDMIHVR CESR LP DAD $V6HBMP BHU P LARQ\KDUUHP DQDYDLMEGH RUMKOFHXQEHUMWH- RAUH 6

&ROMDRAMDC? EQIDIRQY

© HHMULQR FROMFW LO WH QRP COFRUH R BXMCHN Z W CFHORY FROMPABMDIAK RIDQ] DIRY 852V FRUPAP DQA CRMUQ) RUDK] DARY/
&0 2V DIGRNHALLG SOMEY RONHSURIXUP HOWR YOURXY SURGAEW DG HYFHY LFOGQ) Z KRAP VIANRO ELRSKOUP CFHXAFDOGHYHBSP HWELRBILE
DAD GHYHESP HQAFRP P HIAD] DARY FOQFDCDNG SUHRIQFD0GHYHESP HQWRIQFDOMDYY P DI HP HQASKDWP CFRYLILOGFHDQG P DX CRMUQ) DG VXSSO
7 KHVH FRQMFW WSLFDD GR QRAFRQIIQ P LQP XP SXURKDVH FRP P AW HQV DOIRRXIK WH PD. DQG DUH JHHIDD WP LDEGIE. XV XSRO Z UKD CRIFH
3D P HWGHXSROWLP LDIR) RUFDFHIMRGHIY FROUMAR SD P HOWI RUVHYLFHY SURYLGHS RUH, SHOHV LGRS LFOQAQ) QRO FOGFHIE® REQ DARYY
R RXUVHYLFH SIRVIGHY XS \R WH MR FOFHIDIRY 1Q FHYEIQ FDH/ RAUFRQUIPNDODUDIHP HVZ W &5 2 VG &0 2 VIGROGH FOFHIMRQ DG RU
GHDN | H/ DG SHDIWY

" XUQY \WH QCH P RQKY HIG-G 6HBAP EHU WHIH Z HIH QR P DMUDOFKDQ) HY LQ RXUFRUERNDORED) DRQY DQG FRP P W HQW LGFOAQ) RXUGDH
REQDIRY D/GAAUBGIQRU  )RP . ZLKWHH A-BIROR \WHERY WP GEW2 Q-XO ) RV HOMBGLOR \KH P LAIRQWHIRU
VHIXUHG FUGVD) P HQAZ AW D P DMUW GDMR -XO Z 1K 2 DNWH) XQG$ CP LOVDIRY / / & \KH31 HZ 2 DNWHHS JBHP HQV  7KH&RP S0
ERURZ HG P LARQXQHMHL HZ 2 DNWHS JUHP HOWRQWHE @) ' DM WH: 2 DNUH1RM DOGLYHIIEGIRGIY. XS\RDQOGAMRID

P LEIRQ DARH GG QVFHINRQ VR KSSRIWXMUH EXMCHN GYHBSP HONRMNY 7KH 2 DNWHH L RAMUSOFH/WH SUHYLRXY GRM P DEHVR WH2 CNWH
Q  ZLMUASRWRZ KIFK WHUP DQQ) P LAIRQEDDGFHROWHSURUGRMZ D/UHEIGLOI XD

WP 4 XDOMBAYHDQG 4 XDDBAYH' LWFBRKUAVS ERAVD DUNHAB NV

$VD3\WP DUWBRIY FRP SR " DVAHIQGGR WP R SHIXDMIRQ6 . WHERP SO0 LVQRMNHIXUHG R SURYLGHWHLQ RIP DNRQUATXUHGE. WLV VWP
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WP & ROARY DG 3 URFHEXUH/
( YOODWROR * INFBRKUH& RQMRY DG 3 URFHEKUAY

8 QEHMH\KSHYIMRQDQG Z LW \WH SOMFLSDINROR  RXUP DRI HP HOMGFOGQ) RAUSUCA.SDCH HRAMWHR! | LFHUDQG SUCASDO LODGADCR | LFHU Z HFIRQGRMG
DQHYDODIROR WHHIHAYHIHW DVR 6HBMP BHUJ R WHGMIQOIGRSHDNRQR RXUGVFBRXUH FRQARY DG SURFHBAU DAAKAK\MP LVGHIGHS
Q([AOYHSMEXBY D HDWG G H YDHEROWYHDDDMRY RUSICASIOH HRXWYH R LAHJDQG SUGASOO! LQDGADOR | IFHUKDYH FRFOGHG
WDVDYR \KFK DM RXUGVRBRXUH FROARY DG SURFHEXUY DU H I HAMYH VR HQUKUH \WDAIQ RIP DINRQ UATXLLG \R EHQVFRHG B XV 1Q RXU( [ FKDQIHS FW
UWBRW LV BFREG SIRFHAHG \WP P DU H5 DQG WHERWEG Z WO WH WP H SHIRG/ \GHAILHG LQ WH 6( &1V UXGV DQG | RIP V' DQG WDKK LQ RUP DIRQ LV
CFRXP XM DOG FRP P XQFDMG\R RXUP DI HP HQMGFOAQ) RXUSUGASDCH HRAXWYH R | LFHUDQE SUGA.SDO LCRGADOR! | LFHU DY CESURSUDMVR DEBZ. P HY

GHAMRY/UIDAEQ HNXUHGAVFBRKUA

&KDQIH/1Q, QMLIDCE RQURCRYH) LCDHDCH HSRUNY

1 R FKOQIH LQ LQMEDOFRURORYHU | LDGADDUSRMG) RAPAUMG GAUQ) \WH P RUMUHFHQIVTXOWMU Z KLEK P DAUDED O HAMG RULY BDREIEG ONHD \R
P DALIDED O HAARXULQMCDCFRQARY RYHUI LCDGAOOW-SRG)

3$57,, 27+(5,1)250 $7,21
WP | HIDCBLRAHHAQIV

7 KHH DIHQR U BRATEGIHYHQVRUP DAMIDOGYHESP HVZ W UASHRAR SUYRAD GWFERHE SIRFHHEQIVI RMWH TXOMWUHG-G6FOM BHU 7RRU
NIRZ BGIH H A-BADY SUMRAD GVFRHG WHH DUH (R GIDOSRAHHEQIV SHIEQ) DIDQIMKY RKHUWED URANH CRIRQ/ DQG DEP LQMDAYH SIRFHHEQIV

DG RAMHUDRMRQY RAGH-P H5P DMIDODH QRN SHRMG R KDYH DP DMIDODGYHYHH | HAWRQ RXUI LADGADCARIGUMRY BAXAVR RSHDIRY RUFDK IGZV ,Q
WHRAQY FRUHR BMHN KRZ HYHU WHERP SIQ P D EH\KEMPNR BRI LQXUHG DG XQQXUHE GMDIRY 6XIW DG FOIP VP D EHERIKAIOQMW
WH&RP SO B\ FXWRP HY \XSSTHY SDNGHY DOG RULLG SO LFOAQ) WWADP VI RUSHIRIDOIQWY DUMQY) |URP FIQFCOMDY R \WH&RP SDQ
SIRGANDQECDM/DQG SURSHW AP DIH DEBILQ) CH IAHAH/IQSHIRIP DOFH EWIAK R FROMPAHN  DOGVHHN.G) UAXANY DEBIHS AP DIH/

WP $ 51W) DAYV

,QHIMY 1Q RXU&RPPRQ 6\BFN RXU 6HINY/$ &XP XDA¥H 5H3HP DEB! 3 H.SHMDO03 UHHIHG 6\RAN SDUYDOH WH 2 6HIHV$ 3UHHIMG
6WAN  RUDQ RKHUWSHR HIXW RUG-EWHRXUMA/Z HP D IMKHIURP WP HVR WP H \RIHKHURXU® 6HRXUMAY  LQYROHY/DKLIK GOUHR UM <RX \KRX@
FROIGHUFDUHX@ WHUMY DG XEHIBIQNY GAAUEHGEHBRZ \RIHNHUZ W DOR \WHRAHULQRP DIRQIQWMV4 XDUMOD 5HERIWRD) RP 4 LFOGQ)
\WH FRORICDAG |LQDQRDOWBMAP HIN DG WH UHIDAG QR DV Z HDDV WH UMW XGRHIBLQINY DQG RKHU LQRP DIRQ VHAIRUK LQ \WH UHSRUN DQG RKHJ
P DMIDYILGGRUIXUMKHG B, RAUSDUGHUFRP SDQHY/$YHOMH &KHANSRIOA RXUGH DQG0 XWBQ) Z W WHE( & EHRIHGHAAQ) WRIQHNQRXUGHXUMKY/
1 DQ R \KHIRTBZLQ) UMY RUWH UMY LGFOIGHS LQ \WH SXETF ILAQIV R $YHOMH &KHANGRIQIV- RAGH RJO XWBQJ ZHH R PDMIDT H RXUBXMQHN
ILCDQADOFRQBURY UAXOVR RSHIDIRYY/ DQG IXWXMUH JURZ \K SIRGHAN FRXS EH P DIMIDED DG DOHIHD DIHRARG |, Q\KDARYHMEH P DNHASUFHR RXU
BHPXUMAYFRXTB GHRICH DG\ RX FRXTG GHSDUWR RUDTR \ RAULQMNY HINQRXUBHRXUMEY |, QDGAMRY \ RX \KRXTS EH LY DUH\KDARH EHBZ WIAMG LMY
\KRXTS EH U-DG Dv EHQ) DESTFDEGIR RAUMKEMADUHY DQG SDUGHJFRP SDQHY/ KA WDWL DQ R \KH QH DIYH RARRP H/ DWRADIMG Z W DQ. \VKFK LML
H SHIHFHGE RHR RXUMKEMADUHYRUSDUGHUFRP SDQHY WHYDOHR ) RIMAMKRIEQIVIOVKAK HMYP D, GHRIGH $VXVHG\WURKIKRAKLY ILOQ) \WH
ZRGB/AZH XV DG RU PD IHHR) RIWHVLQAYGOM R RHRUP RIH\KEMGDUHY DG RISDUGHJFRP SDQHY RUVR DIDVKAK HMYDVD JURXS
DVARDMGE FROMW
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5 DAV, CKHBOAD' U4 ' HYHBSP HOV

0 RMR RXU SLRSXPAFDQACDAM/ DIH LQ WH HOUD \WWIH/ R GHYHBSP HOADQG P D GRAEH \KFRHMXE@ GHYHBSHG RUFRP P HADX HG DQG \WH SIRXFW
FOQAE@MANDAER DEYDQFHIQR FOQ FDOMDYP D CRAHAHYHUHIX@RY DSSLRYDO

0 RMR RXUH MY SIRGEWDIEAGM/ WP DQLQWH HID WIH/R GYHBSP HADGE Z LOUHTXULH \XEWDQIDO! XUHUFDSMIOH SHIGWMUBY GHYHBSP HW
WY DG BIXOAY CESURYDY SURUWR FRP P HIADT DR 7 KH GHYHESP HADGG UHIX@MY  DSSURYDOSURFAHAHY FOQVENH P D). \ HILY DG LY XQINHD
WDARXUSURGRWDQAEDMY HYHRLL \KFFHMX@® GHYHBSHG DOGOESIRYHGE. WH) ' $ DG RUIRHIQHTXYDBRABIXDMRY ERGHY Z RX@ EHARP P HADD
DYDOEG! |RU\HYHIO\ HOY 2QD D \P D SHAHDWH R GXIV XQGHU GYHBSP HWKFFHAIX® RBEIQ BIXDMARY CESRYID DG D \KFFHM XD
FRP P HADT HG $ FFRAQIO HYHD UL Z H DuH CEGI R REVEQ \WH WD [LCDCAQ) \R 1 XQG GHYHBRSP HWSIRIUP V' Z H FOQGRAEH KU WDADQ. R RXU
SUIRGENDEM/Z LAEH\KFFHM XD GHYHBSHERUFRP P HIADT HG Z KIFK FRXG UAKOMQWWHI DOUHR RAUBMCHNDOGDEWR \ RULQYHKR HOW

3KOUP DFHANFDOGHYHESP HQAKDYLCKHIONIMY %H RUHZ HP D VHHN UHIX@WRY CSSURYDO RAWHFRP P HADOOBIR D) R RAUSIRGEWDEMAM/ Z HZ L@
EH UG \R G-P ROMDAM \MURXIK Z HOFRQARTBIG FIQFCOWDY WDARXUSURGAAFDGEDM/ DUH H | HARYH DG KDYH D | DYRUIE®! EHH MM SUR LGB RU
WHUMILI HNGQEFDIRYY 6XFFHWVIQHI® FIQFOOMDY LY GRAHHADUD LQAFDYHR \KFRHW LQ (ALNED H FIQFDDMDY GAUQ) Z KIFK SIRGAWDIEAGM/
PD IDOW G-P RQADM \K | LAHWD HV RUHILFCR GRS KDYLQ) SURIUAMHS WURKIK LQMOFIQFDOWMY  Z KIFK P D FDOH WIQI LFDQAVHELTRNY
) XOWHJ ZHP D QHHG \R FROGANDEAWNR CORDQ FOOMDE WDADLUH GRABUBHO® DONASDMG $ VD UAKOVSURGANFDECDM/ \WWDAZ H DEYDFH LQR FOQFD0
WIOYP D GHYHUUFHYHUIXDRY CESURYID

( YHDLU D) R RAUSIRGAWDIEGDM/DHISSIRYHG UHIX@RY DAKRUIMAY/P D CBSURYHIQ \WAK SURSEWAIGAGDM | RUIHZ HURUP RIHQ@P WG LQRFDMRY/
WO ZH UWINAAVP D SOFH @ WBINRQY RQ RXUCELOW \R FRP P HIADT H SURGAV DAKH LQMIGHS SUFH SRQV P D JUDQACSSURYCOFRQMY HOARQ \KH
SUIRGEY SHIRP DFH LQ FRU® SRIAP DAY FOQFODWDY RUP D DSSURYH D @EHDWDAGRY QRAIGFOGH WH FIIP V GHFHADY  RUGHMLIE® | RJWH
\IKFFHM XOFRP P HIALDT] DARQ R \WWDASUIRGENFDGEM 7KH BIXDMAY DRI P D DR WNXUH WH QBHOWR FRQEQ Z DQIV FROMIGAFDIRYY RU
SUHFDANRQY\KDATP VWKH FRP P HUADT) DARQR WH SURGEW, QOEAMRY WH' U ( QRIAP HYS JHR 3 ($°  RUIRIHIQHTXYDBOAP D \FKHGIRH
RUP RIHR RXUSURGRNFDQE DM/ XQEHUWH & RQURTBG 6 XEWHRHYS PAVRULWI RUHIQHNLYDBNZ KLFK FRXGBLP SHEHWWAK SURSEWFRP P HADOYICEON
$Q R WHHVAHIURYFRXTGLP SCRAKRHFRP P HIADOSURGHRANI RURGHRUP RIHR RXURXUHARUN XMUH SURGEWDE DAY

7 KHH \WMMYHUHI X@WNRQ R Z KLIFK RXUSUIRGXANFDQACOMY DIH\XEVRNP D BHFRW® DQGWP HFRQUXP QI FDXVH DQWASDIMG RUXQDQWASDIMG GHD) V
DQG RUSUHHWHUHRHSWR WHUHTXLLHG DSSURYDY | RURRP P HADT DWRQ

7 KH WAWHIUK DQG FOQFDOGHYHESP HOMMANY P DOMCAMIQY) OEHDY WRIDH WFRENHEQ) DEHWQ) SURP RIRY P SRWH SRWP DINNY DQG
AMMEARO R D) SIROENDEM LFOGAQ) RUSIROEMTIEDM/ 1V \VEMAMR H \WLYH BIXDIR) B WH) ' $ 10O \WH 8 QW 6\BIMY DG B
FRP SDULEG! KHIEX DAKRUIMEY 1O | RIMIQ P DUNHN |, Q\KH 8 QUG 6B Z H DUH GRABHIP WG VR P DUNHAD SURGAWFDQEDM XQMDWH) ' $ DSSURYH/ KK
SIRGANDQADMV% $ RUL' $ 7 KHOBSURYDOSURAHW LY XQFHMEIQ H SHOMYH R\MQ\SDQVP DQ \ HOW DG FDQ YD \XEWEQUDID EDHG XSRQWHWSH
FRP SBf LW DQG CRYHIV R \WH SIRGAWFDAM/ LOYRYHS |, Q DEAMRQ R WIQULFDADGG H SOQLYH FIQFDOWNY WNXLP HOV RXUCELONY \R RBEIQ
P DN DSSURYDO! RU SIRGAWFDQECDM/ G-BHIBY RQ WH UAXOV R UHTXLHG QRO FIQFDOWMMY  LGFOQQ) WH FKOUIRM DIRQ R \WH P OO CRMUG
FRP SRHVR  RXUSURGAWDQA.CDM/ QG YDIEDMRQR RXUP DX CRXUQ) SURFHAHY

7KH) ' $ PD GHMP LGHWDNRXUP DA CRMUQ) SURFHWHY WX SURFHEXUAY RUHDASP HWDQG | CRLOMAY DU LDGHNXOM R VKSSRWESSURYDD ) XUKHU \KH

)" $ KDV \KEMBQIMOGVAUHANRY LQ \WH SKDUP CAHXWADOCESURYDOSURAHW DG P D FKOQIH DESIRYDOSRIAHY RUIQMSUABINRYY/ R WHIXOMINRQY/ DADQ. WP H
ZKKRXGGED P IWRUSIHOGH D SUIRGANDRA MV DESUIRYDOD

7KH) ' $ DOGRNMHUWHXORY DDHAR/PD G QP IMRUUH XVHIBSURYDCR DSIRGAEWDQA@MIRUP ) BDRY IFXGAQ) EXWRMP MWGWR

QVDIUHP HIAZ W \WH \WDDGHLIQ RULP SBP HBIRQ R RUFIQFDOWDY LFXAQ) SIRSHUXH R FIQFDOWDOP HKRG/ DG P HKRG/R AW
DDOMY

DRLHE OV R BAREQK \X | LHHWAEDGLQ RUP DNRQR G-P ROXADM DD SURGPWDE @M LV HDG RUH T HARYHI RUDQLQAFDIRQ

WH)' $TVUMRARO R FIQFDOGE | URP MDY FRIGARMG B LOAVIGODLQMIM DAY RULQ FRXQMHY Z KHH WH WIQELG R FOUH 1Y SRMMDD
QlIHMHNVURP \WDAR \KHE QWEE\BIMY
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WH) ' $TVGHMP LCDIROWDNRIIFDOMDCUAXIVER GRAP HHARHWBMYKNFDO) QU LFDGFHGYHY BNXULHG | RUDSSURYTO
DAVIUHP HOE WHCSSOIFLEG U XDRUBI DEQ) WHIQMSHEBINROR SUHRIQFIOWE RO

GHMP LODNROE, WH) ' $ WDARXUP DX CRMUQ) SURFHAHY RUI CAOMYROWRHR LG SOV P 0K CRXUHY Z W Z KUK Z HRURXUFREER DRLY
FROMAWRUFDQFODXSSOHY RUSTIQVR FROMPWRUFRP P HIADDWSSTHY GR QRADIN CARLD FRP SO Z WP 0 3V RU

DFKDQIHWR\KH) ' $ 1 DSSURYDOSRIFHY RULQMSUABNRQR U XOMRQY UHIEHIQ) RAUFIQFDOEDD SIRGANADLIRMIMAR RUEHH MM SUR LGB!
LU | LFLHQARUXQ DYR.EEGH RUCBSURYDD

) RIMIQ DSSURYDOSURAHGAUA/ YOI B FRXQI DQGP D 1Q DEAWRQ R \WH O RUHP HOMRGHE UMWY LOYRYH DEAUMRDOSIRGANAMNGY 0P LQURDRYH WYL
SHURG/ DG DIUHHP HQVZ W SUALQY DAKRIMY |, QDEAMRY WSIGAX) DQG ERRIIFDOGHYHESP HOAGUQ) WHE29,'  SDOE-P LE KDV UDVHG TXHWRY/
CERVNH\D HIV DQGHILECR R AHMEQP DUNARMG SKOWP CFHAWFDY DQGP D UAKONQLGRUDAHG FDAMRAVGHVE. WH) * $ DG FRP SOLIEG | RMHIQU-IXDRY
DARRIMAYIQUAMEYZ QI Q. SKOWP DR EDHG ROV HIY HILFCR. RURKHUUWHIX@RY FRMGHDMRY/DGP D WAXOQ\LI QU LFDOAGHD VIQRAEIQQ)
UIXDRY DSSIRDY $Q GHD IQRAEQQ RULGHEMON \R RAEQ CSSIFEG BIXDMAY CESIRYDY P D SUHAKY IURP FRP P HADT L) RAUSIRGEW
FOQEDM

" HID\ VIQWHFRP P HJAHP HWR RXURTGLFDOMDY RUNMKVSHMRQVRUMLP LODARQVR \XFK WMDY FRX@S UK OV LOFUHDVHG FRIWDQG RUGHD, RXUDELOW
R SXUXHUIXDAY DSSIRDY

7 KHFRP P HA-P HOARUUAAP SIRQR FIQFDOMDY FOQEHGHD H3| RUDYIUHY R WDRY LFOXAQ) BWRAHHAOIO @P MAMG\R GHD) VIQ
RADQQ) WIXDRY DSSIRYDORFRP P HFHRUUWAKP HDFOQFDOMID
LG LY WFOOMY DOGMRQQ) \KVEEGIFOQFDO QMM DRY

UKL DQGP DQBIQQ) DIUHP HONVRQ CFRHBBEGI\MP VVZ WK &5 2 VDG WO WHWMP VR Z KIFK P D EHVEMANR H \WLYH QIRIDIRD
DQGP RALLFDIRYI URP WP HVWRWWP HOGGP D YO WJQU LFOQ® TP RY GLIHHOAES 2 VOG\MODLM/

RABIQQ) K | FHADXOQMHVR DSIRGAENDQECDM| RUNHLQRIQFDOMDY

RABIQQ) ,5 %RUHKLFVFRP P WHHDSSURYDOR FRGGAD FIQFDOMDCDAD SR SHRMYH\M

GHYHBSLQ) DG YDIEDY FRP SDQRQGDIGRAFVRQDWP HY EDY Ll UHIALHG

DEAQ) Q7. FIQFOMMYREFHDWIDCKD/EHIXQ

\KHG-DK QVOELOW G-EDNMUHRURKHUFKDQ) HVR \KH SUGRLSDOL QYR DRURURKHMEH RYHYHHQ) \KHFIQFDOMDCDAD I LYHQ\IM
LGN 1Q) BRXWY DOGHURAXY SDONR SDMASDMIQDRIQFIOMDORJ

UABIQQ) SOOIV Z KR SOMASDM LQ D FIQFDOWDONGE USOAQ) WRHZ KR P D Z WGLY. GAH R DEYHYH HHOVIURP \WH\KHIS,  LOAX | LAHQW
HILFCA | DXHZ LW WHROQFDOMDOSURAHW SHIRDOMKHY RIRMHUBDRYY

$Q GHD VIQWHFRP P HFHP HQAR RAURIIFDOMOY Z LOGHD RXUCELON VR SXIXHUXORY CESURYDO RUSIRGEWDEAM , QOEAWRY POQ R WH
| CRRY/WDNDAH RUBDG\R DGHDY LOWHFRP P HIFHP HWR RIQFDOMDYP D DORXAP DMD GOGRWHWMP LADIROR DILYH GHYHESP HYBURIUP RU
WHGHIDIR BIXOAY CSSIRYICR DSIRGEWDEEM

I DR R RXUSIRGANVDEEM/ FOAMHY XQAFH-BWER DoYHYH VO HV HYHQW 1Q FIQFDOWIDY ZH PD (QRAVEH CEG \R RAlIQ UWIXOMY  DSSUIRYDORU
FRP P HIADD H\WWAK SURGAWSUHYHONY XVIURP JHHIDIQ) UAYHOXH TURP \MFK SURGAWI VOB $ GMDIWYHD HYHO UL D SURGARWAQAGEDM LV CESIRYHG 1RU
P DINANY | XWUH DGYHYH HYHQVARX@ GG R WHZ WG DCR \XAK SIRGAWURP \WHP DINAV
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6XVEHMRVRUGHD VIQWHFRP SBURQ R FIQFDORMMY FRXEE URXOVQ LOFUHDVHE FRUWWDQG RUGHD, RUSURYHOWRXUCELOW\R FRP SBIMGHYHBSP HOWR
WDNBUREXPWADQA DM RUI HOH DM SURSXPWHYHOXHY

2 (FH D FOQFDDWIDOKDY EHIXQ SONAUHAXAR HADQG HARTP HOAP D EH VBZ HJ\KDD Z H DQMASDM GAH R \WH QOMUH R WH FIQFDOWDOSD) WH
SUR P LW R SDIHQWV\R FOQFDOVMMY \KH HIJ LELQWY FUMMUD | RUSOIMASDIRQLOWHWXG. RURKHUI CARLY & QQFDOMDYP D' 0OR EHGHD) H3 D/DUHXOR
P ELIXRXVRUGHI DAYHLQMIP UAXOVRUGL | LEXGNYLQ REBEIQQ) \K | LAHANXCQIMEY R SURGAWP DO CRMUHG LO CFFREDGFHZ W I X@RY BN HOV
DQGRQDWP HY EDAY ) XWkHU D FOQFOOWDOP D BHP RALHG \KSHGHG RAWP LCDMGEL XV 0,5 % DQHALRY FRP P WH RUD GDB\O HIV P RARUQ)
FRP P IWHRYHYHHQ) \WHFOQFDOMDO D) FIQFDOMODMMZ W BASHRARWDALM RAKH) © $ RURKHUBIXDAY DAKRMY GHRDQ® B-UR ITRRY
(FOGQ EXWRAHHADLY 0P MGWR

| LOUHVR FROGAAKHFOQ FDOMDO.QCFFREDFHZ W B XDRY BNXUHP HOVRURXUFQQFDOSUIRRFRY

LOSHANRQ R WH FIQFDOWDORSHDNRYY RUFIQFBOWDOVMM B \WH) * $ RURKHJUHXORY DAKRIMAY/ UWXAY) LOWH LP SRAMRQR D FIQHD
KRG

MRSSIQ) KGVFRQBICHS LOWHSIRRFRO

XQRIHQ\OHIV RURKHP MY P D4 DRI DG FROARCMKHY RURKHUGHRM P LGDIRQ \WDAKH FOQ FDOMDOS HQN XQFA-BUEEG! KHIEN UMY
0%

OMNR DENOMIXQAQ) R FRQMXH\WHFOQFDOMID

5 HIXDRY BINXUP HOV OQG JXAXFRH P D AKOQH DG ZHP D GHHG \R [P HIG FIQFDOWDOSIREFRY \R UH GRAKHH FKOQHY $Q \KFK RKOQIHP D

UATXLUH XVAR UAKEP IWKIQFDONDOSURFFRY\R, 596/ Z KIFK P D LQWMUDLP STRAD FIQFOOMDAV FRWIP 1) DOGMHIKRRGR \KFFAW | D) FOQFOOMDD
VGHD H5 \K\SHIEG RUMP L(DAG RUCELON \R RABIQ U XDRY CESURYDO RUKDABIRGANDACDMZ LQ@EHGHI H5 DQGWHFRP P HADDSIRGHFW L

D) IRUWH SIRGAWAIEM PD \XIHJ ,Q DEAWR) PO R WHH IDARY PD XGIP DAD GG W WH G{IDOR WIXOMRY CSSRMIDR D SIRGFAW
FOQEGM

, | RXUARP SHIVRLY GAYHES WHDW HOWIRUDQ R RXU SURGKRWADQA GOWM LI HAQG FDWRQY DQG \WRVH FRP SHIYRU SURGKRWV DLHDSSLRYHG P RIH TXIEND
P DUNAMG P RIHVXAFRRM X@ RUGP ROUWADMGWR EHP RIHH THRARH WHFRP P HIA DORSSRUMQW | RURXUSURGKRWADQA DMWY Z LOEH UHSXRHSRUHIP LODIMG

7 KHERMKQREU\ DG SKOP DFHANFIOLGEMMHY DUH\XEMAAR UDELG DG LQAHWAKQRBILFOOFKDQIH © HIDFH DQGZ L@PRQMXHWR | CFH FRP SHMIRDLO
WH GYHESP HQADQG P DHMY R RAUSIRGAENFDEAGM/ | URP CFDGP LF LQAMMNRYY JRYHIP HOADIHGAEY UAHDUAK LOMMMIRYY DG ERMKQRR)\ OG
SKOWP CRHAWFDOFRP SDQHY ) XWHP RIH Q7 GHYHBSP HOV LFOAQ) WH GHYHESP HMR RIMHJ GXI \WKGRERILHY DG PHARGY R SUVHQIMY) \KH
|CAGHIFHR AVFDH RAPULQWH SKOUP CAHANDOLQBMY DADWBIGSTFH $Q R WHHGHYHESP HOVP D UHIGHURIHRUP RIMR. RAUSIRGAWAIGEDM/
REVROIMRUGRGFRP SHIMWH

&RP SHIVRYP D VHHN R GHYHERS DOMIDAYHI RUP XDMRQAKDAER GRAAUHA® LG UQIHRQRXUL CFHIHG SDMMNIKW 7 KHFRP P HIADORSSRUMQW | RURCH

RUPRHR RUSIRGANADQE@MY FRXG BH I QILFBQ® KOWP HG L FRP SHIVRLY DUH CEG R GYHERS DM ODAYH | RUP XOWRQYY RANGH \WHVRSHR RAULQ
CAHHGSDMWV &RP SDBHGWRXV P OQ R RAUSRMANDOFARP SHIYRLY KDYH\EWERQAD JUDMJ

FOBMBOUARKUH/

GHYHBSP HQNHRXURHY LFOAQ) SHYRQHDEWRKQRRI\
FIQFDONDOH SHIHFH

UIXDRY H SHIHFH

H SHWHLQSIRHHAURQR! LQMBRMICSURSHWW WKW 06

P DX DRMUQ) GMMEXWNRQDIG\OBY OGP DINANY FCECH MY
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$VDUAKOR \WHH I DRRY RXUFRP SHYRY PD REEIQ WIXDMRY  DSSURYDD RUWHUSIRGANV P RUH ILSIGD \WDQ Z H D CEGI\R RUP D REBBQ SDMW
SURAANRQ RURKHULQMIBRXDCSURSHW RUH FOMYLWY UL KWA\KRDATP IMRXUCELAW VR GHYHERS RUFRP P HIRDD HRHRUP RIHR RUSUIRGAEWAIAGDM 2 XU
FRP SHYRLYP D DBR GHYHES GIXIVKDADHP RIHH I HRARYH \OH XVH XCDQG RUGW FRA® \KDQRXW OGP D EHP RUH\KFFHAM XOKDQ XV LQP D4 CRMUQ)

DQG P OMNHNY \WHU SIRGAW 6P DIBU RU HO® WIIH FRP SOQHY PD. DOR SURYH \R EH QU LFDQVARP SHYRY  SOWAXOL® \MURXIK FRIDERDAYH
DUDQIHP HQW Z W @UIH DQG HWEEQWKHG FRP SOQHY © HZ LEDOOR | CFH FRP SHIMRD 1URP \MHVH \KLLG ST 1Q HABEQKIQ) FIQFDOWDOMAMY 1Q SDMON
W MDNRQ! RUFIQFDONDY COGLQLGHOM 1Q) DUGLQ GRHIQ) Q. SIRSEWDEGM/

1 HIDIYH SXEQF RIQRY DQG LOFUHDHG LHX@AY UMD R WH WHDSHY WDAXQEHSEIQ PDQ. R RXU SLRSXPAVFDQAM/ PD. &P DJH SXETF
SHA-BIROR RXUSURGXPNFDQAGM/RUDGHIHD D | HANRXUDELOIN R FROGXFARXUBXMQHNV RURBILQ UHI XML DSSURYDY| RURXUSLRGXRWFDQAGM/

1 I R WHWAKERERILHY/ XQEHSQRQ) RUSIRGANDE@M/ (FOGQ) JHHWHES, LVFDP HE\R EHXQOH \WAK SIRGAWDAMP D RAIDQKH

CFFFBIGAH R \WWH SXEQE RUWH P HAFDOFRP P XQWY 7 KH\KFFHW R RUJHHWHIS, STARLP V 1Q SOMFXOUG-BHIB/ XSRQ SK MADY/ Z KR \SHADA HIQ
WY WHAMDANBIHAMGE RUSIRGANDIEDM SHAURQ) WD HQVLQRIGQ RAUSIRGANVDIEOMIQOK R RIQDEIMROWR \WDK HVZ W

ZKFK WA DHDDHOG | CP LODUDGG | RUZ KIFK JUDAMUFIQFCOGDP D EHDYDMEG! 0 RH UMMARYH JRYHIP HOAHI XDMWRY/ RUGH DYH SXECF RAIQR)
Z RX@ KDYH D QHIDIYH HI HAARQ RXUBXMQHN RUI LDIADOFRBWR) DG PO GHIDY RULP SDUWKH GYHIRSP HQADGG FRP P HADT DMRQ R RXUSIRGEW
FOQEAMRIGP OGIRUDY SIRGENVZHP D GYHBES $ GYHYH HYHWLO RURIQEDONDY HHLU CRAKGNP DMD DAMEXVEEBI\R RXUSIRGANDEM/

D5 \WH UAXEMY SXETAW FRXT GG \R LGFUDHS JRYHIP HBDUHI XDNRY XQ DYRIEG! SXECE SHA-BIRY SRAQIDOUIXDMARY GHI V1Q WH\MAMY RU
DSSURYDOR  RXU SRMMDOSIRSAENAIGEAM/ MR QEHIQ WXL HOV | RUWRH SURSEAFDGEM/ WDAGR REMELQ CESURYDODQGRUD GHRUDH 1Q
GPOEG IRUD) WK SIRBEMFDEM &RFHD ERWHMLREP HAED\SWIG R RXU SIRGAEW Z KHKHU BDORU DQMSDAG PD. DOR KIQE-U WH

FRP P HADT] DARQR RXUSIRGAW

7KHPDNGQ) XVH \DBi [P SRUBIRY H SRUBIRY DOG AMIBXUR) R FROARIBEG VKEWICHHY DUH\XEWMAAR UHIXAWMNR) B\ WBM | H3H.DODQG |RHIQ O
HJ RUA-P HOADQGRAHUUHIX@WY DIHOAHY

SRR \WEWDZFHY DUH VEMAAR WA | HE-UDODGG | RUAIQ @V DQG UHIXOMRYY W DLAQ) WHUP D4 CRMUH XVH OB 1P SRUVIMRY H SRUBINRQ UG
AMIBMRY &RURTBE \KEWBFHY CUH U XTOAG XQG-UWH ) HEHID0Z ROMRTBG 6 XEMBRHVS AR 386$° DOGUIXDIRY/R WH' ($ ,9 WP DGO
XQEHUGHYHBSP HVE RUSDNGHJARP SO $ YHXH Z LOEH\XEVRAR\KHH U XTMRQY

TKH' ($ WIXDM/FRQURGG\VEWNFHD/6RHG, ,, ,,, ,9 RU9 \MEWNHY 6FKH®!, \VEWNRH/B GH LQWRQKDYHDKLIK SRMNO RUCEXVHDG
QR BAEQWKHG P HAACPOXVH OGP D QRAEH P D\HMG RIVRG LQ WH 8 QWG 6\BAMY $ SKDUP CRHWADOSIRGANP D BEH OUMG DV 6RHG®,, ,,, ,9 RJ9
Z I\ 6RHE® ,, \EWLA FRUGHIHG W SURHAKH KLIKHMAUMN R DEX\VH DG 6 AKHG® 9 \WKEVEHHY \WH GZ HWUBHDWYH UM R CEXVH P R KK

\KEWBRHY

9 CURXV \WEAMY DOR LQG-5HIGHO® UHI X FRQURTBG \KEWBGRHY 7 KRXIK WEAM FRQURTBIS \KEWBGRHY @ VR M P LURUIHEHDODY. BHDXVHWKH DAY DUH
\FSOLDMMUMGRNRY/ WH P D VHSOUDMY \AKHXGIGXIVDY/Z HD:  KIBIVRP H\WERY DARP DIFDD VAKHEGIDAXI Z KHOWH' ($ GRAAR LQRK-UMBIMY
WHHP XWAEHWX®P INQ) RUDGIIMDIYHOAMRY BVBMVAKHEXIQ) PD GHIN ARP P HADOWBIR D) FROMRTBG EWIFHGX) SIRSENRUZ KIEK Z HRBEIQ
| HEHDOU-IX@WRY  DESURYDODQG DEYHYH VAKHEXOR) FRXES LP SDUVKH FRP P HIADCDMERIYHHW R \XAK SIRGEW: HRURKUFRTER DALY P XWADOR REEQ
\FBOUDM WM U ADNRQY LQ RUEHUVR EH CEG\R REVELQ KDQGH! DG AMMEXM FRONRTDH \WEWBRHY | RURIQFDOWDY RUARP P HADOWDB! DQG | IOUH W
P HAADSSOFCEG B X@RY  UATXLUHP HQIV FRX@S BDG W HI RIFHP HADQG \DGRIRDY | URP WH B LQ DEAMRQVR WRHIURP WH' ($ RURKHZ [VHDUMQ)
XQEHU HEH.DODY

YRUIQ R RXUSUIRGFAW FII LHG DV FROARTD( \KEWIFHY Z H DQG RAUNKSSTHY P D4 CRMUIHY FRUFRLY PP HY DG GMUEXRLY DUH UG R
REVMLQ DG P DQLQ DESTFDEG! U MADARYY | URP \WBM | HGH.IODGG | RMIQ @Y. HYRIAHP DG UHIXDRY DIHZARY DJG FRP SO Z W \WBIM | HEHIDODG
IRUAIQ @Y V DQG I XD U DLEQ) WH P DO CRMUH XVH \DB! LP SRUBIRD H SRUTAINRQ DG GMMBXMR) R FROMRTB( \KEWIGRHY 7 KHIH LY D UM WDV
' ($ UIXDIRY/PD P WKH XSSO R WH FRP SRXQBY XVHS LQ FIQFDOWIDY | RURXUSURGAPAFDQECDA DOG \WH CELOW VR SURGFH DG GMMEXM RXU
SRGAVIQWH YROP HGHHGEHG\R ERK P HVRP P HIADOGHP DOG DG EXGBLQYHIRY WP M DMSRIEBIVKSSD GMXSIRY/
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5 HI XOWNRQ/ DARADAMG Z \W FRQMRTBG \KEWBGRH/JRYHOP D4 CRMUQ) OEHIGY SCANDILQ) WY AAVSHMQ) SURGAIRQDQG SRAXUP HOADRDY
UFROHEQ WERWY KB \KLSP HAIGE GMSRVOD 7 KHHUH XOWMNRQY LR DHWH SHYRQGHOGHHEY DOGWHH SHOHDXRADMGZ W GHYHESP HQW
DQGFRP P HIADT] DARQR SIRGANDEMM/IFOAQ) FRMRBGXEWIFHY 7KH' ($  DOG\RP HWIMY FRIBAVGHIRAF IQSHRIRY/R UIIMMIG
HXEEDAKP HIMKDMDQEBI FROURTG\KEWEFH ) DOUHVR RAEQ DG P QEQUATXLLIG UH MIDNRQ/RUFRP SO Z [\ Q) DESOFED U XDMRQ/FRXT
GHD RUSUHFOGHXVIURP GHYHBSIQ) DQGFRP P HIADT] LQ) RXUSURGAWDIQECM/FRQEQQ) FROMRTBG\KEWSGRHY QG \KEMPAXVR H RUHP HOATRIRD
7KH' ($ PD \HHNFLYLOSHIOWY U XVHVR UG GHAHADY U ADIRQY RULGMDM SURFHHAQIVAR BYRNHWRH U MADIRQY , QVRP HFLURXP \WWIgRHY
YIRDRQYFRXG GOGWR FUP LDOSUIRAHHEQIV Y4-FDAVHR WHUUAKERRYHQDMXUH \RHH U XOMWRQ/FRXG AP WARP P HIADT DIRQR 0 R RUSIRGEW
FOQECM/WDAUHFDM LHE D/ FROURTG\KEWEZFHY Z KIEK Z RXGKDYHDP DAUDCOGYHYHH [ HFFAARQRUBMCHN | LQOCADCFRGAWR) FDK | G2 VDG
UAKOVR RSHDIRQY DG FRXTS FDAVHWHP DINAADOHR RXUG HRXUMAAR GHROCH

7KH) ' $ P IWUHIXDWRY CESURYDO RURXUSURXPWDQAMAR \WRAH\SHAL LF LQAFDINRQY DG FROAURQY| RUZ KLFK FIQFDOW! HIVDQGH I LFDR. KDYH
EHHQ G-P ROMDAMG

$Q UIXORY CESURYDOLYAP MWGWR \WHLQEFDARY/ | RUXVH DOG UHIDAMGWHDR HAR WRH\SHALLE GVHDAHVVHVR I LOWKH DSSURYDO RUZ KIFK DSURGEMY
GHP HG\R EH\OHDQGHIHAMHE WH) ' $ , QDEAWROW\KH) ' $ CESURYDOBIXUAG I RUGH. |RP XDIRY 0 G LQAFDIRY | RUDD CSSIRYHG SUIRGEW
DORUATXUWAY) * $ CBSURYDD, | Z HOHQRAEG\R RBEQ) ' $ CESURYDORUDD GRMUHG I XMUHLQEFDNRY/| RURKUSUIRGEN RAUCELONV \R HI HARYHD P DV
DQG\VHORXUSIRSENVP D EHUHSFHEDUGRUBMCHNP D EHDGYHYHD O HARG

© KUBISK ADQ/P D SUAUEHGXIVI RUXVA/AKDADH GRAGAFUEHS LQWH SURGEY OEHORWDAALHUIURP WRAHMIAG LQ FI FOOWMAHY DG CBSURYHG
B WHUIXDAY DAMRMY R1 @B RUCEOY R SURP RMWH SURGEVLY QP WGE\R WRHLQE FDNR/ADNUH\SHAILEDD CESRMGE \WH) ' $

6XFK R1 @BHDX\HY/ DUH FRP P RQ CRURW P HAFDO\GHADGNY DQG P D FROAMMM 0 CESURSUDM WHDA HM RUARP H SDIHQV 1Q YOUHG AP MU/
5 HIXDRY DAKRMAY/ IQWHS 6 JHHDD R RABIXDMWWH SUFIHR P HIAQH RJBKDMRUR SK A IQWHUFKREHR WD HON 5 HIXOARY
DARRIMI/CGR KRZ HYH BMMPNRP P XQFDMRQ/E. SKOUWP CRHANFDOFRP SOQHVUHIDAQ) WHSURP RIRQR R @EHDXAH

| RXUSURP RIRCOCRRYAY | O FRP SO Z WK WHH UIXDIRYY RUIXGHIGHY ZHP D EH \KEVRANR FRP SIDFH RUHQ RUAHP HOARIRYY LFOGQ)
: DOQ) / HWYRUS QVBG/ HIWLY B\ \WHHDAWWRIMA/ , QDEAMRY RXUIDOU\RIRIBZ )' $ OF V UIXDINRYDQGIXGHIGH UMY \R SURP RIRQ DG
DOHWQ) PD FDAHWKH) ' $ R \WSHIG RUZ WWGIY 0D D5SURYHG SIRGEW URP \KH P DNV UIXHMD UHFDD LOMBAM LGH/ RU FRXG UAKAMQ
AVRJHP HYR PRH RSHDIMY UMMRNRYY FRUHFMYHDGYHWNICQ) LOWGRNRQYRURUP LADOSIRHRAIRY D) R Z KIFK FRXGEKOLP RAUBXMCHY

JWH) ' S RV QRAFRRXXGH WDAD SURGKRAFDQAGEWM DI LHY \WH UHTXLILHP HQW [ RUWH 6 HAIRQ E UIXORY DSSIRYDOSDKZD RUL WH
UHIXILHP HOW T RUVXAK SURGXRWADQA W XQAHUG HANRY E DHQRADVZHH SHAMWKHDSSIRYDOSDIKZ D | RUKH SURGXPWADQAGDM Z LAXINHD \INH
VIQULADQ® GIHJ) FRWMIQULFDQ® P RH DQG HABIOMIQULFDQW®  JUHDWU FRP STFDINRQY DQG UMY \WDQ DQWASDMG  DQG LQ HWHUFDHP D CRAEH
\KFFHMXO

7KH' U 3UFH &RP SHIMR) DG 3DMWHP 5 HWRLDIR)$ FAR DORNJZQD/WH+DRK: PIQ$SFWIGEGEHAIRY E  \RWH)' &$
BHARY E  SHPIWWHIIY R DQ1' $ Z KHMHDABDWYRP HR WHLQRIP DIRQ UNXLHG | RUCSSURYDORRP HYIURP \MGHY\KDAZ HIH GRAFROGPAG
B\ RUIRUWH C5STFOQADQG | RUZ KIFK WH CSSTFDQAKDY (RARBBICHS D WIKWR BHHHFH 6HRMRD  E UL CSSTFCEGIWR XV XQEHWH) ' &% ZRG@
D07 Q1" $ ZHWEPIWR)' $ \R UHD LQ SIMRQ GOV LQ WH SXECF GRP DIQ RUWH) ' $ 1V SURUFRFOMRY BIDEQ) WH\OHWV DQG HIHAMWHHW R
DBSURYHG FRP SRXQBY Z KLFK FRXTSH SHAWMWWHGHYHBSP HYBUIRIUP | RURKUSIRGAEWDEGM/E SRMMND G-RUDIQ) WHIP RQ\R FIQFOEDW\KDN
ZHZRX® QHG \R JHHDM 1Q RG-UWR RAEQ) ' $ CSSIRYID,| WH)' $ GRY RADZ XV \R SUKHWHGHAIRD ~ E  UIXORY SDAZD D/
DQMASDMS ZHPD QGHG \R FRIGAADCAUR CORIFIOWDY  SURYLGH DEAWRIOEN DG LQRP DIRY DG P HAEAWRIOMWEIEDSG! | RJUIXDRY
DBSURYDD, | WY/ Z HIHVR RAPXU \KH WP HDQG | LCDGRLDOUARXUAHY BTXHG R REBLQ) ' $ DESURYDO ROWHH SURGFWADNEGDM/ QG FRP STFDIRQY DOG UMWY
DARADMG Z W \WWHH SURSPAFDGEMY Z RXGS QNHD \VEWERMD LFWDH : H FRXE GHHG R FEEIO P RUH DEAMRIDIXQAGQ)  Z KIFK FRXTS BAKANO
\LJQUUFDQAGOMRY R \WH RZ GHIKLS LOMIMV R RAUWHD H MY WRFNKRTHY VR \WH H WA H [H HIDXAWY VHRXUMEY RUFRQYHWE®! G-EW:  H FOQGRW
DXKUH\ RX\KDAZ HZ RXQS EHCEGIVR REBIQVKFK DEAWREO LCOGAQ) ROWLP VIEFFHBEEGIWR XY L DABDO RURYHI LTHON\R SOKMHWHEHARY — E
WIXDRY SDKZD Z RXE ONHY WAXONQ Q. FRP SHIMYH SURGEN UHTFKLQ) \WWH P CUNHAP R TXEND WD RXUSIRGPANFDQACDMY Z KLFK Z RXTS ONHD
P DMIDID DOHYHD LP SCRARXUFRP SHIMYHSRMRQDQGSIRGHAV ( YHDLL Z HDHDIBZ HOWR SXAUMHWHEHARD  E UIXODRY SDMZD Z HFDQRW
DAKUH\ RX WDARXUSURGAWADIGE DM/ Z LEUHFHYHWH UHTXAMWW CBSURYDYY | RUFRP P HIAD] DNRQLODWP HD P DCHJ RUDADDD
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,Q DEAVRY QREIWMBRAQ) \WH CBSUIRMIDR DQPEUR SIRGEWE WH)' $ XQRUBHAIRY  E  RYHJWH @WHZ \ HY FHYEQ BIDQG P H
SKOUP CAHANFDORRP SOQHY OQG RKHY KDYH REMPMG VR WH) ' $VIOMSMBNROR 6HAMRD  E 1 WH)' $TVIQMSHBMRQR 6HUMRQ E LV
\KFFHMX@® FKODQIHG WH) ' $ PD AKOQHIWGHARY — E  SRIFH/DQGSUIIRWHY Z KIFK FRXGGHD RUMYHQSUYHQARH) ' $ 1URP CBSURYIQY 0Q)
1' $ WDAZHWEP WKQEHUBHAIRY)  E,QDBAMRY WHSKOP DFHANDOIQBMY LVKUIK® FRP SHMYH DQG6HAIRD E 1' $VOUH\KEMPNR
\S-ADOUNXUP HQIVGALI GHG VR SURAPRH SDRMOAIIKWR \SRORYR SUVRA® DSSIRMHGAXIVWDADHIHHMAGIODHARY E  1' $ 7KHH
UIXLUP HQWP D JLYH UMHVR SDAQAIN DARQ DQGP DDA GHD) VIQDSSIRYICR RXUL' $VIRUXS\R P RQMYVRUBQIHG-BHIAQ) ROWHRXRRP HR
D0 QMDY ,WYQRMGFRP P RQIRUDP DX CAMBUR DR CSSURYHG SURGAR | LBIDAMY HYSHIMRDZ W WH) - $ \HHNGQ) \RGHD) CBSIRYOCR  RULP SRH
DEAMRDODSSURYDOUANXLUA HQWI RU SHIBQ) FRP SHIGY SIRGAW |, | \KFFHM XOVKFK SHIMRQY FOQMIQULEDQ® GHDY - RUHYHD SUYHOMAHCSSURYOCR \KH
QZ SIRGPM RZ HYHU HHQLL WH) ' $ XGIP DMD GHRH/AXAK DSHIMIRY WH) ' $ P DL \KEWEQMID GHDY CESURYDLY. KLBIMARQMGHY DG UASRQG/ VR WKH
SHIMRY ,QDEAWRY HYHDLL ZH O CEGI\R X HWHEHAIRD E  UWIXORY SDKZD \WHH LY QR IXOLIQM MY Z RXT XGWP DMY GG \R | DA
SUIRGENEYHBSP HMWRUHDMHUCSSIRYDO

0 RUMRYHJ HYHQU RXUSIRSANWDAM/ OHBSRMGXQAUGHAIRD) E WHIOBSURYDDP D EHXEVMRAR QP MBARQYRQ\WHLQAFDAG XVHY| RUZ KIFK
WHSIRGAWP D EHP DNHMGRAR RKMHUFRQAWR)/R CESUIRYDDRUP D FRQEEQUATXILIFP HOWI RUFRW® SRWAP CUNAMY) WAKY DQG\XYHADFH\R P RQWRU
WH\VOHV RUH I LR R \RHSUIRGEW

5 MAWV3HVIQ Q) \R\KH1 HHGI RUDDG. P SRR ([ M) DOG$ GAWRIY) LCAQ) $ PRV

* HKDYH KIRUEDED | LCDQRHG D MIQULFDQABRINR) R RXUJURZ \K DQG RSH.DINRQV LQ SDUNKNURXIK \KH DWKP SIRQ R G-BWBKRX@ DQ HAHJAR GH DX@V
REFXU XQG-U DQ DSSOFCEG! B0Q GRAXP HOIV. RXU EXMQHW Z RX@ EH P DAUIDD DGHIHD DIHRAG ) XUKHU RXU FXUHIARUHAWDULDQIHP HOAZ W
2 DNAHHUAWAIFVRXUDQGRHIIIQR - RXUVKEMG DUV DQG SDUGHUFRP SDQUHV] DELOMAV R \BINH FHIBLQ DRIRQY

$VGHBNP BHU WHVRIODP RQAR GEWRANEEQ) GHAR \KHG-BAGVFRXQNVZ D/ PLARY ,| Z HGH DXONRQ RAUREQI DIRY/ \WH KRTHY R
RUGEW D G-ROUHWHRMBZEQ) TP RXQWLP P HADMD SD CEG\RIHMHUZ W DFRXHG LQAMDGGE RUMINH SRUAMRQR 0) SOEIHEFRIDMID, | )
HHOAR GH DGR ZHP D BHXTEGIR PXUHIMZ WO KH CESOFEG PXUHSHIRG Ll DATED, | \WHP DMUNW R RXULQE-BAGHWLY DFFHBLDAG Z HP D
QRAKDYH \KI | LFLHQAYXQBY DYDLOE®! | RUBED P HQADQG Z HP D EH XQTEGI\R ERURZ RURBMEQ X | LFLHQANXQB/ \R UHSOFH WH DFFHBLDMG LQE-EWEHW RQ
WP VOFR-BEEGIVR XV RUDADED, QDEAWR) FXUHONRUI XMUHG-ENEQIDIRQV/P D AP IWRXUCELOI R | LCDGRH | XAMUH RSHDIRQY \DIW\ FOBABOGHBY RAR
HIDIHLQ H SOUG RUSXUKH RXUBXMCHN TR 6XAK UMUMRNRD/ P D DOR SUYHIAKY URP HIDILQY LQ CRRYNAY \WDAFRX@S EH BHH LHDOWR RXU
EXMQHVDQG RUMBANKRTHY XQBWZ HUHED WHRXMBRAQ) G-EWZ KIFK P DN GRABHGMUIEGIRUSRWME®!

2 Q$ XIXW ZHHQMIGIQRD P LOIRQVHIRINHRXUHG FUHEMIDI UHHP HOWARH? 3URU2 CNAFHS JUHHP HOA DOGWH GHEVWKHBXQGHU WH? 2 DNWH
1RM  ZIW 2 DNWH ) XQG $ P LOMDIRY / / & DQG \KH GLEHY 1URP WP H\R WP H SOV WHHR FROIBAYHD 22 DNBH  2Q-XO ZH D/
ERURZ HJ HQMJG LOR D P LAIRQ VHIRUMHRXUHG FUEVDIUHP HOVWH? 1 HZ 2 DNUHS JUHP HQV Z W 2 DNWHH : HERWRZ HG P LR XQEU
WH $ JUHP HWRQ WH DM R WH DIWHP HQADGG D HJLEGH R GIY. XS R DQ DEAMRI0D P LCIRQ Z 1\ WH GG FROHOVTKH 1 HZ 2 DNWHH
$ JUHP HOAU-SOFH/WH3UR2 DNUHS JUHP HQV 7KHL HZ. 2 DNHHS JUHP HOWRQEIQ/PXAKEP D O LUP DIYH DG QG-I DIYHFRYHIDOV L(FOGQ) TP RY

RAHU MQIV BMMANRYY R IQE-BMIHN CHY QMR HOV PHIHY QVSRIMRY SWED PHOVR RMHU IQG-BMIHV DQG GYIGHIY OQG RMHU
AIBMRYY XEMRAR FHWEIQH A-BARYY , QDEAMRY WH1 HZ 2 DNHHS JUHP HWARQEIQY FHYNIQ | LCDOADOFRYHIDON [GFO@Q) L DUHNXLEP HQARDV
ZHPOQEODPIQPXP MIXAWR  PILARY ZKIFKP D EHUHFAHGRIGRSDHGED/GAAUEHGIQWHL HZ 2 DNWHHS JUHP HOMOGS L WDMBUIRGENHY
\DBVR -RUH P HDFRORIEDAMGP LQP XP QHAVDBY P RXQAR PIARQRODWIAQ P RQM EDLY \MMG TXOUM®D ZKIFK PD EHUBFEGRU
LGRUDHE D/ GAAUBHG LOWH1 HZ 2 DNFHS JUHP HOMKHZ0 LGP XP 1 HASDBV 7HWW  \KEMANR FHUBIQH FOMRYY ) DOWHE WHERP S0 \RFRP SO

Z W WH I LDGADOFRYHIDQWV Z L@UAKOVQ DO HYHOAR GH DAOWKEMPAR FHVBIQ FXUH UKW Z W BASHRARWKHO LQP XP 1 HABDOV 7T KHEFK R D0

RAMHAKRK SIRYIMRQY HHD SRMOIND LOQDQLP P DMUIDCP DOGHU FRXGS BAXONMQ DO HHAR GH DXONWQEHMHL HZ 2 DNFHS JUH-P HOMMH DQRX QAP HQV
DOGLP STAWR  Z KLFK FRX@S KDYH D QHIDIYHLP SCRARQ\WHWDAQ) SUFH/R RAUVHRXUMEY 7 KHUMRARQYLP SRHGE \KAK SURYMRQVP D DR LCKIEMRXU
DOGAHMBOR RAUMKEMADUHY DG SONGHURRP SOQHVTCELAN \R HOAMJLQR FHABQWDQ.ORANRQY RUDWEGI HP HOMWWDAP DI HP HOARKHZ NHEHIHYHYZ RXG
EHLQ RURUNKAK SDNVGHUFRP SOQHW ERVAIQALAIV \XFK Dv QVERMRQY WDAZ RXTS UAXKONQ FDK LQ GZ VR ) RIWHN DG RURXUNKEMGDUHY DQG SDNGHU
FRP SDQHY RUCFTXMMNRQYRUI LCBGAQIVAKDAZ RXGE SURP RIMIXUMUHIURZ W
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: HKDHDKIMRY R RSHDWY GWHY/ WD H SHAMG R FRQMIXH DQG Z H DUH XCEE®R! W SIHARWKHH \WAR | XWUH BRRHY Z KHKHJZ HZ LOBH DEBIWR
\XWMELQ FXUHINIHHXHY RUZ KHKHUZ HZ L@HYHUDAKLHYH RUVKMELO SUR LMBE MW

© HFRQMH\R JHHDM RSHDIY GRKAY LQ DIDSHIRGY LFOGQ) BWH/IURP RSHDMRQ/R [SSUR LP DAD P LR DG P LRQ I RUWHQCH
P ROV HIG-G 6HBAP BHU ssc] UASHRIYHD DG P LGORQ OG P LR IRUWH\ O HIGG ' HHPBHU ssc
ASHRAWHD $WEHBWP BHJ Z HKDG DR CARP XOAG GHLAWR CESUA LP DAMD PIARY : HH SR P DNH \WEWBQMOH SHIGWMUY DG

LGPXULGRUDIQ) RSHIDAY FRWY DOG LOMIAAY SHOH LOWKH | XWMUH DG RXULFRXP XOMS GH LAV LA QRUDH I QI LFDQ® Dv'Z HH SDQG GHYHBSP HOAQG
FOQFOOMDOCRRYNAY | RURXUSURGAWADQE DM/ QG | LQDGRH LOYHAR HOVLQ FHMIQ R RXUH] MM DQG Q7 \KEMGDUHY 1Q CFFREDGFH Z W RUIURZ \K
DM\ 2 XUBRWHYKDYHKDG DG DHH SHARMGAR FROMMHVR KDYH DQDGYHYHLP STRARQRXUZ RINGI FOSMIDVRBCDXHV DG WHANKREEHIHDY

YHDAHR \WWH Q<P HIRXV UM\ DG XGRHIMQNY DVRADMS Z W GYHBSLQ) SKOUP CRHXWADOSUIRGERW  Z H DUH XQEE® R SUIHARWKH WP LQJ) RUCP RXQAR
LAHDHG H SHOHVRUZ KHQRULL Z H Z LOEH DEG R CRKLHYH SUR MIEOW 2 XUGHAMBRWWHY P D | ORXDM I QU LFDQ® 1URP TXOIRMMR TXDIMIDG\ HOUMR

\ HOU:  HOQMASDMKDARXUH SHOFVZ LaLGRIDHVXEWERMID L

RHRUPRMR RXUGYHBSP HQAMEIH SURGAWFIGECDM/ 1V CESURYHS | RUFRP P HIADOVOB! 06 Z H G-AGH \R FRP P HUAD) H \KFK SURGAW
RAYHYHY GH R \KH GHG \R HATEQK \WH GHHXDY  FRP P HIADOLQ UDKKRMUH VR @XQRK DQG FRP P HIADT] H \MLY SURGPAZ KRAWKEWERND
GHD V LFOAQ) KLUQI \OBY OG5 P DM SHYRQGHODOG FROMPNY) Z [\ \KLLG SO | RUP DA CRMUQY WY Z DUHKRAMQ) GMMEXNRD

FDW FREDANRQ DG UHDMG FRP P HADCCRRYLANA/
ZHOHWIXUGE WH) ' $ RUDIRHIQUIXDMAY DAKRIMW\RSHIRP \WMEH/IQDEAMROWR WRHPXUWH® H SHRAMG
WHHIIHD) GHD VIQFRP S RAUFIFIOMOYRAMHGHYHESP HYR D) R RUSIRGENDEM/

ZHH HXM RMHUFRIER DAYH CFHUQ) RUMP LOUDUBQIHP HOV G-BHIEQ) RQWHWP L) R SDPHQVZHP D P INH RUUHFHYH XQE-UWHH
DUDQIHP HOV

WHUHADUH YDUDBROVLQWHBNHR H SHOHVUHDAGAR RXUN XMUHGYHESP HYBURIUP V

ZHEHRP HIQRYHELOM) SURSAEMIELON RUQMBRMICEURSHW LG UQIHP HOMDZ \KW DG

WHHOHD) BIXDRY GHYHBSP HIVDH HAMY RXUFRP SHIRYSIRGEWDE DM
2 XUCHLOW \R BHFRP H SUR \BEG! G-BHIB/ XSRQ RXUCELOW \R JHHDM BYHXH 7R @M Z HKDH QRAJHHIDAG D BYHXH I URP RAUGHYHESP HQAKBIH
SRGAV DGZ HAR RWIRZ ZKHD RULL Z HZ L@IHHDMOQ UYHXHIBP \KFK GHYHBSP HABIHSURSEN 2 XUCELON VR JHHDMUBYHHI URP KK
GHYHESP HYWKB HSURGENVG-BHIB/RODQP BHUR ICRRY LFOAQ) BVRMP WGE\R RXUCELON R

RABIQUIXDRY CSURYDO RURHRUP RMR RXUSIRGAWDEM RUI | XMHSIRSANDEMKIZ HP D CEHHRUCFTXUHLQWHI XM

P OQX CRMUH FRP P HIADOTXOQM¥/ R RHRUP RIH R RAUSUIRGAWFDQACDM/ RUDQ. | XMUH SURSFWFDQACDM LI CBSURYHS DACFAHBIE®! FRW
GYHY DG

GYHBS D FRP P HADORUJDQ] DIRQ DQG \WH \KSSRWY Q) UDAKRXMUH WXL R \KFFHAIXED P DNHAADQG VHIDRH RUP RIH R RXU SIRGEW
FOQACDM/RUID | XWUHSIRSEWDQECDM Ll DSSIRYHS

( YHQLU Z HGR CAKHYHSUR MIELOW Z HP D GRAEH CEGIVR \MWBEQ RULGFU-DHSUR MBI RQD TXOWM® RUDGRXCCEDAY 2 XUIDOUHWR BHRP HOQG WP 0Q
SUR \BEG! Z RXTS GHBUW \WH YDOH R RXU FRP SO0 DG FRXG@S LP ST RXU CEOW \R UIVH FDSMID H SOOG RXUBMGHY P OQEIQ RXU UMDUK DQG
GHYHESP HW I RW GYHI\ RAUSURGAWR | HIQIV RURYHQ FRQIMMH RXURSHIDIRYY Z KLFK Z RX@S KDYHDP DMIDCOGYHYHH I HAWRQRXUBXMQHW | LDGADD
FRIAWR) FDK | BZ VDG WAXOVR  RSHIDINRQY DG FRXES FDXVH\KHP DIHADOHR  RXUBHAXUMVAR GHRICH $ GHRICHLQWH YDOHR RXUFRP ST FRYX@
DOR FDXAH\ RX VR GAHDTGRUSOWR \ RAULQYHAR HW
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7RIXQGRXURSHDIRQY DQG HMFHRXUGHBWHRXUMY ZKIFK P Dy BHGHP H\RLGFOXGHRXUB VS 3UH HILHG6\RAN Z HZ L@EHUHTXUWHE\R JHOHDMD
\LJQULFDQALP RXQAR FDK 2 XUCELQIV \R JHOH.DM FDWK G-BHG/RQ D QXP BHUR 1DRARLY \RP HR ZKLFK DUH EH RQG RXUFRQARO DQG DR [ DIOUHWR
P HAARXU GHEARE@I DINRQY Z RX@ KDYH D P DALIDODGYHIH HIHRARQ RXUBXMQHN 1LCDQADOFRQAMRY FDWK 1BZV DQG IHAXAVR RSHDMRQY DQG FRX@
FOXVHWWHP DUNHAMDOHR RXU&RP P R 6VRAN DQGRUBHIHYS 3 UH HILHG6VRAN VR GHFICH

3UHYDAR) HRERP LF FROBURYY 0G| LQDGADD BXMGHN DOGRMHUICRRY P DY R Z KIFK DHEN RQGRXUFRQIROP D O HAARXUCEL@W \R P DNHSD) P HQV
RQRXUGEW, | ZHER RAHHDM \X | IAHQAFDK | GZ R \DIYM\ RXUG-BAREQIDIRYY ZHP D KDYH R XQGHMINH DIMIDAYH | LDGAQ) SOQY \KFK D/
UH LDGAQ) RUBAKIKAXUCQY RXUGHBAHIG) DAV UHBAQ) RUGHD) Q) FEBMICLQYHAY HOVRUVHHNQ) \R UM DEAMRDOFCSAMIDS GMEDIYHD DvZ HKDYH
GRHIQWHSDXVZ HP D D3R HBRAR UH LQDGFH AHMIIQ R RXUGHEA RUH] TP SB! VR H WG P DMUMEY 2 XUCELQWY VR UAKIKPMUH RUUH LODGFH RAUGHEWZ L@
G-5-3G RO WH FESMICP CUNHWV DQG RXUI LQDGADOARQAMRQ DAGKFK WP H | Z H DU XCQTEGIVR CFFHW/WH FDSAMICP DUV Z KHMHUEHFDAHR \WHFRQBWROR
WRVH FCBABDP DUNHV RURXURZ Q | LQDGADOFRQBWRQ RUUHSXBINRD Z Q \KAK FDSMIOP DUNHV ZHP D' EHXQEGI\R UH LQOGFH RUGHEW, Q DEAMRD 0Q
UHIDEAQ) R RXUGEWARX@ EH DAKLIKHULQAUMAUDMY DG P D WIXUH XV VR FRP SO Z W P RUH RHIRXY FRYHIDON Z KLFK. FRX@ | XUWKHU UMEWRXU
EXMCHVRSHIDIRY 2 XUITELQW \R JHHIDM\K | LAHVDK | GZ VRVDIN  RXUGHEWRED) DIRQYRUVR UH LODQFH RXUREDI DARQYRQFRP P HAD® WHDRIE®!
WPV RUDADID FRXTS KDYH D P DAUDCOGYHYH H I HANRQ RAUBXMGHW | LQOGADDFRQAURY FDK | BZ VOGG UAKOVR  RSHDNRQY QG FRXE FOXVHKHP DNV
YOOHR RXUBHRXUMAAR G-FICH

55D PHMR RAULQG-EMIHN LY G-BHIG-OAQ SOVMRY WH JHHDIRQ R FDK I6Z B\ -RACH  DQG LW CELOW \R P DNH \XFK FDK DYDLOEGI\R XV B
AYIGHG GEWHED P HUARURKHEZ VH -RXUEH PD GRAEH CEGIR RUP D QRABH SHIP IWKG \R P DNH GMUBXMRQY/ \R HIE®! XV\R P DNH SD P HOV 1O
ASHVR RULQE-BMIHN ( CRK R RAUMKEMGDUHY DG SDMGHUFRP SDQHY LFOGQ) -RAUGH L DAMMFWBS DOHQIW DG XQG-URHMEIQ AP \NIFHY/
(B 000G FROMPXDCAMANRY/P D P IWRXUCELAW \R RARIQFDK | IRP RAUNKEMG DU DG SONGHUFRP SOQHY

2 XUDEL@N \R FRQIAH \R UHFH RXULQE-BMEHN Z LOG-BHIG XSRQ | IRRY LFOGQ) RXUIXMUH RSHIDICY SHIRWP OOFH RAUCELQW \R CFFHW/\KH FOSAMID
P DUNHNVAR UH LQOCRHH MY G-EWDG SUYDIQ) HARQRP LF FRQAWNR)Y GG | LDQAOD BXMGHWOQGRKHUI DRRY P OQ R Z KIFK DHER RGGRXUFRRD:  H
FOQSURMGHR DRXUDFHR \WHIP RXQAB Z KIFK Z HZ LOUHSFHRXUG-EWL. DATDD, QDGAWRY VHYIALQ) RXUG-BWZ LAUAXONODUHSRIRQLOWHIP RXQIR

RXUFDK | 7 DYD.OEG! | RURKHUSXUERWAY LFOXAQ) RSHIDMY FRV DG FDSMIOH SHIGWMUA/ \WWDAFRXES LP SURYH RXUFRP SHIMYH SRUMRQ DG WAXAVR

RSHIDIRY/

: HP D CH-G\XEWEQWDODCAWRDA XQAQ) DQGP D BHXQEEGIR IDMHFDEMIY KHQ QHHEHG ZKIFK P D IRIFHXVRGHD,  FXUBLCRUHIP LODMRCHRU
PRHR RXU5 ' SIRIUPV FRP P HADT DR H I RIWRUSDQCHSE DFTXIMMNRQY DQG SRMAMD® FKDQIHRXUIURZ W DRI\

2XU5 ' SIRIUP VZ LEUHNXLH \KEWSQMODEAWRDOFSMI0 RUBHIK  SURIQFDOMMG) DQG RIQFDOMDY HXBEDKIQ) SIERWFDB DG FRP P HADD
\FOB! P DQX CAMUQ) SURFHAHY DQG | CFLOMY DG HAMEDKLQ) QG GYHESLQ) TXODWNV FRQWRO U X@AY P ONHMY \DBY G 0GP LQMDAYH FOSCELOWNY
R\KSSRWKHHSIRILPV : HH SHAARIXQGRXUS ' CRMAMYIURP DFRP BCDIROR FDK JHHDMGIURP LR DI/ DG P LBMRGH/I URP RAUSINGHYLQ
YDURXV SDIVRYRQ) DG | X\WUH FRIDERIDARYY DG WURKIK DEAMRCDOHTXW RUGH-BWLCDERQIV IR \KLLG SDMHY 7 KR | LCDGRLQIV FRXT G-BUAN WH
WDAQ) SUFH/R RXUBHRXUMEY |, | DEEMRIO XG5/ DUH BNXLHG R \KSSRWRXURSH DR/ DG VKK | XQBY FDQCRAEH REBIGHE RQ | DYRITEGIWP V Z HP D
QRAEHCEBIR GHYHES SIRGEN Z KIFK Z LODGHYIHD LP STRARXUIURZ \K DM\

2 XURSHIDARQY KDYH FRQUXP HG \KEWBRMIOIP RXQVR  FDK MQAH LGRHBIRY ' XU \WH QGH P RQIMY HXGHG 6HEWP BHU DG ZH LGP
5 ' HSHQH/R CBSKH LP DMD P LORQ OQG PLARY WWSHANHD OQG GUQ) WH\ HOW HIGHS' HHP B DG ZHLIGRXAWG
5 ' HSQH/R CBSK P DAD P LORQ DG PIARY UASHRAYHD : HH SHAR FROMH R \SHIG QU LFDQALP RXQN RQ RAUJURZ \K
VRDAD\ : HEHIHYHWDNRXUPXUHQNIDWK DQG FDK HIMXLYDBOVZ LOHDEG XVR FROMMHWR | XQG RSHIDMRQY IQWHCRUIP DOFRXUHR BXMGHNI RUDABDXYH
HW PROMVIUP WHILOQ R \MV4 XOWM® 5HERWRQ) RP 4 8 QMDWAK WP H Ll HYHU DvZ HFDQJHIHDMD\K | LLHQATP RXQAR- SIRGAWBYHDH
DOGOAKHYHSUR WBELAW Z HH SHAARVHHN R | LDGFHSRMMDCFDK QHHBY

8 QEURXUHMG( & WIXDIRY/ LI DAKHWP HZ HILGIRUS QOO HSRWRD) RP . RUSXETF IGDAVOW WD PLARY DG IRMR &Y D/RU
SXEQF |GONP DQVGW\WKDD P LAIRQ \KH CP RXQAZ HFDQUIVH\KURXIK SUP DY SXECF RIHIQIVR VHRXUMA/LQ D)\ HYH P R SHIRG XMQJ \KHD
UOLADARQWIAP HOWLY TP WG\ DQDIJWIDMR RHWILGR RXUSXECE | GDAZ KIFK LV UH HIHG\R DAKH? ECB. WKHD KBV 6( & UHIXDARQY/SHIP IVKVAR
XVHWH KL KHAWEBRICQ) OBV SUFHR RXUFRP P RQWRAN RAKHDHIIHR \WHOWEG DG OWDN SUFHVR RUFRP P ROWRRN RO @) ZIWMQ @)V
R VDBV XQGHHU-I LADARQ WBAP HAR FOBXDMRXUSXETE | GOV
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$VR\WHA@OMR WH  )RP . RUSEFIGDZD/GWWIQ P ILARY $ VDUAXOM RANIBYIRTZ [Q) \WHAMR WHIIOQ R WH ) RP

DG XQMDZ HIOQKDYHD SXEQF | GDAZ W DYDOHIQH AHBVR PLEIRY L HyHJ Z HRQD KDYHWKH FOSCAMY VR HIDWDUY XS \R RH\MUG R RXU
SXEQF | GDAQEUNKHD U MADIRQ \WBAP HOVIQ D B HYH P RO SHIRG , | RAUSXEQF | GDAGHRUDHY WHIP RQAR VFHRXUM/Z HP D \VHDXQE-URXU
YRP 6 \KHD U-ILMADMRQWEAP HONZ LODOR GFUDH

2 XUDELQW \R REVBQ DEAWR DO XQAQ) Z KHY GHHEHE FKOQIHVAR RAURSHDY ST/ RXUH MY DQG DQIASDMG Z RINQ) FDSMIOGHHD/ WH CFFHBLDARD
RUP RAILFDARQR RAUSDQEHES ' RV H SHOEWUY DFIXANRYYDQGIURZ \W VDM L[GRBDHG H SHOH/RURKHUHYHQVP D D HAARUGHG I RU
DEAMRDOFCBABOLQWKH | XAMUH QG UATXLUH XVAR VHHN DEAWRII0 XQAQ) VRRHURURQ AL HIHARIP VWD DQNASDAMG |, QDEAURY Ll Z HOHXTEGIVR UHVH
DEAMRDOFBMIDZ KHY QHHEHG ZH P LIKWKDYH \R GHID - FXWBORUHIP DM RH RUPRIMR RXUS * SIRIUP V DG FRP P HIADT DIRQ HIRW OQG
SRMND FKOQIH RXUJURZ W DM\ Z KIFK Z RX@S KDYH D P DMUDODGYHYH HIHRARQ RXUBMGHW | LQIGADDFRIBURY FDK |BZ V DG IAKW R
RSHIDRQY DG FRXE FDAH \WH P DINHAAYDDH R RUGHRXUMEV VR GHRICH 7 KHWLP VR RXUH MY GHEADWDCIHP HQWV LFOGQ) \WWDAZ AW 2 DNWH KDYH
DO5Z LOFRQIMXH\R LKL ERXUDQG RANKEMG DU CEONAAR UINHFCSMID

: HPD. BH XQCE®! \R JHGH.DM UMY 1 RURXULQYHARLY 11 RXU SDWEHJ ARP SDQLHY DQG VKEMGADUHY VAYHIDOR ZKIFK KDYH @P WG RUGR RSHDIY
KIMRY  KDYHCR FRP P HUADT HG UHHOXHIHOH.DIG) SURGXAWRU UL QRVHABUR MEE®! FDQQRARBELQ DEAWRDOKLLG SDUNVI LCOQA.Q)

$VSONMR RUJURZ W DM\ Z H KDYH P DGH DG Z LOXINHY FRQIMXH VR P DNH \KEWBIQINDO! LCDGADODGE RSHIDMRDOARP P W HOW LO RAUNKEMGDUHY
Z KIFK RWQKDYH@P WG RUCR RSHIDMY KIMRY  KDYHQR FRP P HIAD HG UYHXHIHIHIDIY SURSEN DG UHTXULH DEAWRDOMLG SOW | LQGAQ) WRIXQG
SURGPADG VHYLFHY GHYHESP HQARUDFDXMURYY 2 XUBXMGHW G-8HIB/ 1Q MUH SIWRQ \WH CHOW R RHRUP RMR - RAUNKEMGDUHY DG RUSINGH)
FRP SIQHY \R LQCRYDM 1Q @FHQH GHYHIRS RULFTXULH \KFRHWM XOELRSKDUP CRHANFDOSURGEN DG RUCFTXWH FRP SDQHY 1Q LGRUDIQI® FRP SHMYH 006
KUKO UIXDAG PONV || FHMEQ R RXU \KEMGDUHY DGRU SINGHU FRP SIQHY (R (RMKFFHMXED  RAEIQ DEAWRID WILG SOW 1LDCAQ) \R
FRP P HADT] HSURGENVRUDH@RAFTXUHG LOAKDIHR - FROUROAMDIQOANRQ/AKDAAKXONO FDK GMUMEXIRY/ DY DESTFEG! WHYOOHR RAUBMCHAY/ DG
RXURZ QHIYKLS WENHYLQRXUSDNGHUFRP SOQHVP D EHP DMIDI DGYHYHD O HAKG Z KLFK Z RX@SKDYHDP DAMUDCOGYHYHH | HRARQRXUBXMGHW | LCDGROD
FRQAURY FDK | BZ VOQGUAKOVR  RSHIDNRQY DG FRXES FDOHWHP DUNAAYDOHR - RXUB HRUMEAR GHFRICH

5DIMQJ DEAMRIDOIXQO/E LWKLQ) VHRXUMFY RUWURXIK OFHMQ) RUGRAQ) DUDQIHP HOWP D FOXVH AOMRQ \R RXUH MM WRANKRTEHY LHAUEW
RXURSH.DNRQVRUUHTXLUHXVVR UHDQTXIVK SURSUHEY WKW

7RWHH \MIAKDAZ HUDVH DEAWRDOFDSMICE. IMALQ) &RP P ROBVRAN RURKHUG HEXUME WDADUH FROYHWEGI LQR RUH HIME®! | ROVKIWYR &RP P RO
BVRAN \WH\KDUHRZ GHIKIS R H LMY WRANKRTHY Z LOEHAOMG © HKDYH DR MG LQR | LQDGAQ) DUBQIHP HOVR UIVH FESMID RURXUVKEMADUHY
XQEHUZ KIFK &RP P RQBWREN LVRUP D EH IMXCEGI\R LOMIRLY LO@HX R FDK XSRQ FHABQ FROBURQYY EHQI P HVLOWH HYHABKAK KO-/ \BNH SOFH
WH Z LODOREHGOMYHR \WHWEINAVR H MY WRANGRTHY $ Q. IXVWHG-EWLDGAQIVP D [P SRHFRYHIOVWDAMPWRXURSHIDIRY LGFOAQ) B
@P WY RXUCEOW \R [GRXUCHYY RUDBAMRIDOGHEWSD. GYIGHIGY WHEHP RXUMEAN P DNH FHBEQ | LGDGADORRP P MY HW DG HYDIHILQ FHYSIQ P HIHJ
FRORIEDIR) RUDMHADBIMEQLANRY/ TP RY RKMHUUBAMRNRYY , QDEAWRY L Z HUIVHDEAWRDO XQBAKURXIK OFHMCQ) ROAKEIRHMQ) DUDQIHP HON LW
PD EHGHHADY R UHIOTXK SRAQINID YDOXCEG U KWV RXUSURGANFDQE DMV RUI IDAMEHQAY ROWP VAKDATUHQRVDYRIEGIVR XV

: HKDYH SDXVHG AYIGHIG SD. P HWRQ RXUBHIHVS 3 UH HLHG 6\BAN DQG P D QRABH CEBI\R UAKP HSD P HMWR AYIGHIG/RQ RXUBHIHYS 3UHHILHG
BVREN LOWHI XUHUHLL Z HKDYHLQUKI | LFLHOWADWK RUDYCLOEGHE \KLSXV DVGH LOHGXQE HIZ DUH@Y \RP DNHVKAK GMGHIGSD, P HOW

2Q-XD RAUERIGR GUHARY SDAHZWHSD P HAWR AYLGHIG/RQRXUBHINYS 3UH HUMHG 6VRAN XQIMD XUHUGRIFH + RZ HYHJ AYLGHIBY/RQRYXU
BHIEVS 3UH HUHG 6\RAN CFFH AL DUH S CEGIP RQKMD D06 Z LOFRQMXH R CFFUH IR \WHOMWEDAMR SD P HWV2 XUERDGR GUHRRLY GHP HGWH
IRUIRQ) W EHIQWHEHWOMAIVR WHERP SO0 DG IWARP P RQWRANKRTHYLQ@IKWR \WH&RP SO0 v PXUHNDGE DQIALSDMG | L(DQRDCFRIBWRO DG
RAGRN DG DWUFRQMGHIQ) [WILGHADY GANV\RWH&RP SIQ IV FRP P RO WRFNKRTH.Y DG RM-UUHBYDONTRRY 2 XUCHOW R SD. FDK GYIGHIB/RQ
RAUBHIHVS 3UH HUHE 6VEAN LOWKH | XUMUH UL XV VR KDYH HWHUGHABUR LW RUSRVMYH GHADXHNV \RECDXHV G \REDICEMMY RYHJRXUFCSMID DG
WDAZ HKDYH\A | LFLHZ RINGY FCBAMIOIQRGHAR EHCEBIVR SD. RUGHEWD/ARH EHFRP HGHIQWHXWWKOCARUHR EXMGHY 2 XUDELOW\RSD. GYIGHIY
PD DOREHLP SOUGL DY R WHUMY GHAIEHS LOWLY BERWW HHWR RFPXUS GR SO P HOAR RXUGLYLGHIBY G-SHIBY XSRQ RYXUI DGR DOFRAMR) DG
RAHUICARYDVRXUEROGR QUARYP D GHP UHBYDQVURP WP HVRWP H : HFDQCRADAXUA\ RX \WDAZ HZ LAKDYH\X | LELHQAFDK RUPAKUSOV VR UHKP H
S0 P HQAR \WHFDK GYLGHIG/ROWHBHIHYS 3UH HIMG6\RFNLQDWP HY P DOQH RUDATED
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© HKDYH GHYHUSDLG DQG FXUHO® GR CRAIQMIGWR SD. FDK GYLGHIGYLQ WH QHDUIXUMUH H FFBWRUWH GYIGHIG ZH SUAMRAD SDIG R RXUGHIHVS
3UHHIHE6VEN $ VD UHXOVWFCEABODSSUHADIRY Ul Q. ZL@EHWH\RBIVRXUFHR JOLQ1 RURKU&RP P RQ GVRNKRTEHY

© HKDYHQHYHUSOG FDK AYIGHIB/RQRXU&RP P ROB\RAN RUP DEHWRAN GYLGHIBY H A-BWRUMWHAYIGHIG Z HSUYIRA® SOGROWDBVR RUBHIHS

3UHHUHG 6VRAN DQG Z H XU LQRMIG \R WABQ | XXUH FDQQIV U DY \R I XQG \WH GHYHBSP HQADQG JURZ\W R RAUBXMCHARY DQG WABIQ RXUMEAN
SRIMRYY ,Q DEAWRY WH\MPV R H MM DQG [ XM G-EADIUHP HQV P D SUHFOGH XV IR SO LQ) FDK RUMBEN GYIGHIGY ( XD HFK R RAU
\KEMEDUHY DQG SDMGHUFRP SDQHV LV IRMHQHG B IWRZ QERDGR AURRY Z 1W LQAYIGODIRYHIDGHH 006 G-AMRQ P INGQJ WP HY DG P DOEDM/ R
RYHYHH\XAK HQM¥YLQ CFFREDGAH Z W \RHUUASHRRYHI LGHADY GANY $ VD UAKEVZ HDRHFOQIRAGHM P LGHWHFAVWDAARXGSP [ LP 1] HYDDHWR\ RX
R \XFK SON@HJ FRP SDQHY DG MEMADUHY 1Q Z KIFK Z H P OQEQ RZ GHIKLS SRIMRYY KK D/ GFOUQ) FDK RUMEEN GYIGHIBY $V D WAXKOVFCBAD
DSSUHADARD Ll D) R RXU&RP P ROG\RAN Z LOEHWH\RBIVRXUAHR JO.QI RUKRTHYR RXU&RP P ROGVRAN | RUMHI RUAH-CEGH| XMUH

. HKDYHKIMRUFD® IHIHGLQ SPIARQVDBYR RXUARP P RQ RN DQG RKHIVHRXUMHY MR | XQG RXURSHIDINRQY DQG RXUIX\WYUH DHOW R REELOQ DGAMRDO
FOSAMEOKURXIK RN VDBV RURKHVHRXUMHYR T HIQIVP D BHP RIHFRW® \KIDQ LQ WHSDWAVRUP D QRAEH DYDLMEGI R XV DD

* HKDYH KIMRUFDED UHDHG LQ SDMRQ\VOBY R RAUFRP P RQ WWRAN R | XQG RURSHIIRYY ) RUH [P SB! Z H UVHE DQ IJUWHIDMR  DSSH LP DM
PIARQIQIRWSHFHO/IQIMDO Y OG  OG  PLAORQIQIRWSIRHHV/IQIDNAD  \RAMKRIK WH\DBIR \KOWW/R RXUFRP P RQ
WREN DQG RMHUVHRXUMAY LQ R THIQIV P DEH XQEUD) RP 6 3\WKHD U MRDINRY \WIAMP HOA/S MQJ D \KHD UHI MADNRY \KTAP HOAR FROBANDD HIXW
RIHIQ) \R UNH FOSMIDI HGHIDED \ENAY GW WP H DOG LV GW H SHOLYH \WOQ RMHUP HIQY/ \MAK DY FRIGAMY DQRIHIQ) XQ3UD) RP 6 UILMDARY
WEAP HOA: HOWH QR GIIHUHDILEGIR | LBIDD. GHZ. \KHD U ADAR AP HOV GH R GRQ SD P HOAR GYIGHIBY RO RXUBHIHYS 3UH HIHSE 6\RAN IGFH
-XO DG U ZHGR QRAUAXP H SD P HOVR GYIGHIBY RQ RUGHINVS 3UHHIHG 6\BFN SD DIDCFPP XOMG AYIGHIE/ OJG RKHEZ M WP 0Q
FRP SIDQ/Z LW \WHRMHUFRGAMR)VIRUXHR D) RP 6 UIMADARQWERP HB \WWHWP HZ HILBIRXUCH V QQMCB HERWRD) RP . Z HZ LOXBRHKH
CELOWN R XVHRXUPXUHQ® HIHRYHEKHD  UHIVADIRQWBRP HVWRQ) RP 6 $ FFREQIO ZHP D WHRRQD EHCEGIVR FRIBANDCAWRICR [ HIQIVR
RAUMPUMEY XQG-UDRH HP SIRQIURP U MADIRQ XQGHUKH 6 HRXUMEY'S PARUXQEUD) RP 6 UHIMADMR) WBAP HOV: HZ RX@S H SHAAHWHUR WHH
DOMEDIVHY \R EH D P RUH H SHQLYH PHARG R DM DEAWRIOFCSAEDD0G P RUH GOMYH W RXU WRFNKRGEHY UHIMYH R XMQJ D \KHD UIDARD
VB HNV

5 MV3HWRIQQ) \R2 XU( [ MY 5 i HXHEWHP [URP -RXWUH 0 HIFDORRISRDIRD

) XAMUH UHYHOXH EDVHG RQ \DBV R RXUGHP DRBI\ LRGN 4 BH 1D $FRXABCH $P]HAT =LOL 7DUDGH ( [HBHP DQG/ X[ DPHXG PD EHGZHJ
WDQH SHANGRUGZ HIWDQLQ SURMRXVSHIRG/

7 KH YDXAP DNRUMW R RAURSHIDIGY LCFRP HI RUWH | RIAH-CEGH  XVUH LY H SHRMGWR FRP HIURP WH\OBIR RAUGHP DREJ\ SIRGEW\WURKIK RUSDNGHU
FRPSIQ -RUH $Q HECANWDAP D REPXUZ W UASHRAR\KRK SURSENFRXGS VI QU LD LP STURXUI LGDCADOFRGAWR) FDK | BZ VDG RURSHD)
UKV DQG RUBBFEHWH YDOHR  RXUBHRXUMIAY 6HECFNY | RUVKFK SURGKFW FRXES LFOGH EXVWIUHGRATP WG \R. IWAKHY UHIDMG\R VXSSO FKOQ \KLSSLQ)
AWBAWR) GPDYG POXNIAMIY SRGEMOHN SRGEVDODN PONHNY  JRHIP HWBHIXDIRY LFOGQ) BXWQRNIP MG \R SUAQ) RJ
UHP EXYHP HQVOFHOMQ) DG DSSURYDD LQMIBRNDOSURSHIV WKW FRP SHIMRQ Z W H MY RUGE. SIRGEW LGFOGQ) \KLLG SOV JHHIF FRP SHIMRD
SRGENFAHBIFH Bl SK\ MADDY RKHUCFHIHG P HAFDOSIR HMRIDY DJG SOV DG KUIKHUWDQ H SHRAMG \RBDWHEDMY UHMEY RUBFDY $ OR D
\LIQLLIFDOASRIR) R -RACH TV VOBV GHUYH [URP SRRV \WDADUH Z IWRAWEDMMEIRMANRD DOGRUDH RUP D EHFRP H \KEMAAKR \KLLG SOW JHHIE
FRP SHIMR) \WHIQNRGAMROR Q7 FRP SHIVRUSIRGEN RUCFUDHGP DINANKDHR H MY FRP SHINRUSURSAN FRXESKDYHDMLI QL LEDQAGYHYHH | HAW
RORXURSHIDIY LGFRP H

* HI DAHRKDIBIJ HYDVRXUSURGXAVI DAHI HQHIFE FRP SHIMRQ DOG RUGRKHVR H FOMMW

-RXH VSIRGENVER OGP D FRP SHMZ LW Z HDRKEEDQKHG SURGEN ERK EUDGGEHSE DG JHHIE Z W MP LOURMWH\CP HIQAFDIRY :  HICFHLGRBDHSG
FRP SHIMRQ IURP P DO CAMMY R JHIHIF SKOUP CRHANDOSIRGEN ZKR PO \KEP IMCSSIFDIRY/\R ) ' $ VHHNGQ) \R P DOHAIHHIF YHURQ/R RXU
SRGAW , Q FROGHARQ Z L\K \WH/H CESTFDIRYY WH JHZHIF GXJ FRP SOQHVP D VHHN R FKDIBIH WH YDIGW DG HY RIAHELOWY R RAUSDAMWV\MUIRIK
QUDIRY :  KHY SDMIVFRYHIQ) FHIBIQR RXUSIRGEW LI CESTFCE®! H SIUHRUDH\KFFHM X® FKOIBIHGWURKIK QMDIRQRUIQS 6372 SURFHHAQIV
I DIHHIF FRP SO @XGKHYDFRP SHINY SURSFW DAIM” RUZ KHQWWH U XY RUCFHQHE H FOMYLW | RURKUSIRGEN LI DESTFCE®! H SWWRULY
RKHZ MHEWZ HP D | TFHIHZHIF FRP SHIMRQDVDUAXOV
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$ \JQUIFDOASRMR) R RXUNDBY GHIYH [URP - SURGEW \KDADUH Z WRAMSDMASIRMANRY D0GRUDH RUP D EHRP H \KEVIRAMR \WULG SOV JHHIF
FRP SHIMRD \WH LOARGAUNR) R G2 FRP SHIYRU SURGAW RUDQ LGFWDH LQ P OHAKDIH R H MY FRP SHYRUSIRGAW D) R Z KUK FRX@ KDYH D
\LJ QU LFOQAIBYHYAHLP STPARQ RXURSHIDIGY LGFRP H 7 KUHR RXUP DUNHAMG SURGAN 4 B ] D $ P]HAT =LOL DQG( P URIL |RUZ KIFK Z HWHRHQ® WHRHYHG
)' $ CBSURYDD PXUWHQ® KDYH SDAMASIRMAIRD ) RAUR RXUP DINAMG SIRSEN $ FRADCH 70U0GR / X 0P HG OQG ([ HOHP  GR QRAKDYH SDMW
SURARNRQRURKHZ. IVH DUHQRAHII LEGH | RUSDMOABLRARNRD

$ FRAICH PABO® FRP SHM/ LQWH , \RIHICRQ P DINHAZ W | LYH RMHUWHISHWFID HIXAYDBOS % UDMG SIRGAW 70J00R XUH® FRP SHM/Z LW
ROHWWH.DSHANDID HIXLYDBO/S %6 UDMGIHHIF SIRGEM [ HEHP P D ICFHS % UDMGIHIHIF FRP SHMRQLOWKHI XM

* HHIF YHMRQY D JHHD® MVJIQULEDQ® GW H SHOLYH WO BUDQEHG YHWRYY DQG Z KHMH DD@E®! PO EH UNXUAG W BH X\ H5 EHRH RULQ
SUH HHFHR \WHELDQEHE YHMRQE \MULG SOV SDRY ROVEVMMMEE. SKOWP CAHY $ FREQIO 7 KHD DEUDQEHSE SURSENRAY/ WP DA FOMYLW W
QP DO | DFHY LOMYH SUFH FRP SHIMRY [P JHHIF IRPV R \WH SURSAEWT7R \KFFHAMX@® FRP SHM | RUBXMGHW Z WK P DQIHG FOUH DG SKOWP R
EHH W P DQIHP HWRUIDQ] DARYY Z H P XWAR WD G-P ROXIDM \WDARXUSIRGAW R | HUGRARID P HIFDOEHH W EXWIBR FRUDGYDQEIH/ DY FRP SOHG
ZUWRMHUIRPVR FOH $Q UBARIQVIBYR RUSIRGAN RUKH SUFH/Z HUHFHYH I RURXUSUIRGEN D/DUAKOR JHIHIF FRP SHIMRQ FRXES KDYHD
P DALIDODGYHYH H I HARQ RAUBMCHY | LQOGADOFRGEMRY FDK |V DQG UAKOV R RSHIDMRQY DQG FRX@S FDVH WH P ONHAMWDDH R RUGHPUAMY \R
GFIH

$Q AUXSIRV\R \KH FOSCEMNY FRP SRIMRY M HRUH IMMPHR - RXUQH /1 LHTS\DBVI RAHP D KDYH D MJQULFDQADGYHYH LD SDRARQ RXUH LM
UYHOXH WHIP ) XUKHU RXU DELOWV \R HIHRIYHD P DLINHADQG VHIDDQ, | XWMUH SURGXAW \KDAZH P D GYHBS DQG |RUZKIFK ZH UHFHYH P DN
DX\WRU] DIRY Z LODG-5HJG RQ RXUCELOW R FABEQK DQG P DLQUELQ \DBY DQG P DUNAINY FDSCELMNAY RUVR HOAMULQWR DIUH-P HOW Z 1\ \KLLG SDUNA/\R
P DLINHAVGMUMEX\MDQGVHTIDG, \KAK SLRGKEW

-RAUTH IV 1 LHTS \DBV | RUAH KDV BHHD DQG LV H SHAMS \R FRQIOXH \R EH 0D LP SRUBAFRQMEXRUR RXU FRP P HADOWKFFHW $Q GMXSIRYY \R RXU
UHIDNRQKLS Z WK KK | LHTS \OBW | RIAH RUWH SUR RMRDOHP SR HURLIDQ DARQWWDALP SR VRXUI LHTS VOBY | RIFH FRXGE P DMIDD DGYHYHD O HRARXU
SUIRGENDBY

7 KH BABEQKP HQVGYHBSP HQVDQGRUH SOMRQ R D ILHTG \DBY IRFH HWHUE. XV RUFHIEQ R RXUSDNEHY RUYHIERY RUWKH HXEEQKP HOAR D
FROMPWLHT VOBV RIFHR P DINANT). SIRGEWIRUZ KIFK Z HP D KDYHRUUHFHYHP DN CBSURYDOLY H SHOLYH DG WP H FRQAP LQ) DG FRXGS GHIY
DO KA SURSPNIXGRK RUFRP SURP VHWKH\KFPHW XOFRP P HUALDT] DARQR \KFK SURSAW |, | Z HOUWH XQEGIWR FABEQK DQG P DQEQ\IBY QG P DN
FOSCEAOWAYRUDY. RKMHUGRQ \MKQFDOFCSCELOMNY QHRHADY R FRP P HADD HDQ SURGFWWDAP D EH\KFFHAM X@ GAYHBSHS Z HZ LaODQHHG \R FRQMPW
Z WKL SR P DOHADQGVHIDKAK SURSEN © HP D QRAEHCEGIVR HAEEDK RUP DQEIQDUDQ) HP HOVZ WK WG SOMHVRQFRP P HADID UHDRIE®!
WPV RUDADD

, | RAUSURGXRVDHCRAGFOGHLO P DQDIHEFDUHRU DQ] DRI RP XOUH/RUFRHDIHE. RKHJRLIDQ DRV RXUSLRGKANM XM DIARQ DQGP DLINHN
\KDUH/P D EHQHIDIRAHD LP SDRMS Z KLFK FRX@KDYHD P DIMADCOGHYHH I HANRQ RXUBXMGQHN DG LQDQADOFRQAMRD

,QWH 8 QMG 6B/ FRQIOXHG \DBY DG FRYHIIH LFOQQ) |RP XD LGFOMRQ Z KRAKH GHHG | RUD SURUDAKRU DARY RUMMS HIWKHIS. R RXU
SURGFAWI RUFRP P HIADOWOBIZ LEDE-BHIG LO SIWMRQWH DYDLOELOWY R UHP EXUHP HOVURP \MLLG SOV SO RY LFOGQ) JRYH.GP HKHDIK DEP LQVRDAYH
DAKRUMEY P DCDIHG FOUH SURVIGHY SUYDAM KHIGY LOKUHY DQG RMHURUIDQ] DARYY 7 KLLG SOWV SD RY DUHIGRUHDMQI® H TP LQQ) \WH P HAFDOGHHRW
DG FRWH I HAYHHW R P HAFDOSURGEN DJG VHYLFHY 1Q DEAURQ R WHUNDHV DQG HILFCR. DQG DFFREQIO QU LFDQAKGRHBIQN H LV DV \R WH
UHP EXHP HOAXBIMVR G ® DSSURVHGWH.IBHARY $ GHDXOM\MLLE SOV UHP EXIHP HOAP D QRAEH DYCLOE®! | RURXUSURGAW R HIDEG XVR DT HDQ
DESURSUDMUAM QRQRXULQYHIR HWR RAUPXUHO® P DNHAMG SIRSFWRAMRHZ KIFK Z HP D CFTXUHRUGHYHERS LOWHI XU

0 DQHS FOUHR.IDQ] DARQY DQG RMHMLEG SOV SD RN \R GHIRIDMWHSUAQ) R P HIFDOHYLFHY DQG SIRGEW\R FRMROMHUFRWV 0 DEIHS FOUH
RUDQ] DIRYYDQG SKOP [R EHH WP DI HY WSLFDD GHYHBS | RIP XOUHY/WR UHSFHWHUFRRWRUP HIFDIRQY ) RUP XOUHY DUH EDHS RO WWH SUFHY DQG
WH.IBHWF BHHIWR DYDOEGISIRGEN * XHRWHUGZ HIFRW JHIHIE SIRGAENDUHR WDI DYRUHG 7KHEBDBK R \WHSIROGEWFRYHIGE |RIP XOUHY
YOUHY FRMGHIE® [URP RGH P DI HG FOWH RUDQ] DARQWR DCRMHU OGP 00 | RUP XOUHY LGFOXGH DIMEDAYH DQG FRP SHMYH SURGEW | RUWHDR AR

SOMFXOUP HAFDOFRGAURYY ) DOUHWR EHLGFOGHGLQKAK | RUP XOUH/RUVR CRKUHYHI DYRUIDEGH| RP XOL WHMVP D GHIDAYHD LP SCRAKH XM DARQDG
P OHMKDH R RUSIRGEW 1 RXUSIRGEN DH QRALGFOGHS Z WLQ DQ DEHDOM Q@ BHUR | RUP XOUHY RU DGHTXOM UHP EXWHP HQABYHY DH RV
SURMGHG RULL WRH SRTAHY LRMDMQI® | DYRJIHHIF SURGEN \MLY FRXTS KDYH D P DAMUDODGYHYH H I HAMRQ RAUBXMQHW DG | LDGRDOFRQAMRY FDK
|BZ VDG UAKWR  RSHIDIRQYDQG FRXG FDXVHWHP DINAAYDOHR RXUBHRXUMAAR GHFRICH
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5 HP EXUHP HOWVRURXUSURGXRWV DQG SLRGXKFWDQAGDMYP D BH@P WG RUXCDYDLOME®ILQ FHIBLQ P DINANHIP HQW Z KIFK FRX@ P DNHLWAL LEXQVRUXV
\RVHIRXUSUIRGXFW SR \VED

* HKDYH RAEIGHS CBSURYDO RUVRP HSURGAW DO LQMIG R VHHN DSSURYDO RURKHUSURGAWADACDMY \R FRP P HIADT] HIQERK \KHS QWG 6\BM/ DGO
FRXQUHY DG WLUVRUHY RANGH \RH 8 QWG VB | Z HRAEIQ CESURYDOLQ RGH RUP RUH I RUHIQ FRXQUEHY Z HZ LEDEH \WEMPAIR XV DG B XDMRY/ 1Q
WRH FRQUHY WD \R VKK SUIRSAEW , Q\RP H I RUHIQ FRXQUHY SDUMFX@L® LOQWH ( XURSHDDS QRQ WH SUAQ) R SUARISINRY SKOUP CRHANDY 005G
BRBRILFV LV \KEMANR JRYHCP HOEDFRQARD , Q WHH FRXQUH/ SWACQ) GHIRMIRYY Z W JRYHEP HMBDDAKRUIMA FOQ VENH FROUGHDEG! WP H DVMUWKH
UFHSAR P OUNAMY CSSIRYDO!RUD SIRSEWFDNEEM |, Q DEAMRY P DUNHACFAHBEGRH OQG \OBY R RXU SIRSAEWAIGEM Ul CBSRMHG Z LOGEHG
\LJQULFDQ® ROWHDYDME@Y R DEHNXOM FRYHIDIHDQG UHP EXWHP HOVURP WILG SOV SO RYIRUDD R RUSIRGEWAEM/O)GP D EHOI HRAAMGE
H LMY DQGI XMHKHIGKFDHBRP P HDKUBY

* RYHP HQADAKR MY DQG WILG SOV ST RY \MAK DV SULYDIM KHDBK! LQUKUAY DG KHIGK P DQMDFH RUDQ] DIRYY GHAGH Z KIFK SKOUP CRHXADY WH
ZIOSD |RUDQG HAMEDK WP EXUHP HOABYHY 5 HP EXUHP HWE DWKLLG SOW SO RUP D G-BHIG XSRQD QP BHUR ITRRY LFOGQ) \WH \KILG SOV
D RIVGHMP LDNMRQUHINEQ Z KHM-UDSIRGANY

DFRYHMG EHH IWKQEHUWKHIGK STQ
\OH HIHANHDQGP HAFD GHAHADY
DESURSUDMI RAWH\SHALLLE SDNQV

FRIH | HRAYH OOG
H SHUP HAECRULQYHKMDMRID

2 BEIQQ) FRYHIIHDQG WP EXWHP HOATSSURYDOI RUD SURGFWURP. DJRYHIP HOARURKHUWLLG SOV SD RULY DWP HFRQMP LQ) DQG FRW® SURFHW KDV
FRX@S WANXULH WDAZ H SURYLGH \KSSRWY VAHQIVIF  FOQIFDO0GG FRWAH | HRYHIHK GDB | RUWH XVHR RUSIRGANVWRWHSDRU: HP D QRAEH CEGI\R
SURVIGHEDB\A | LAHAR JO.QCFAHBNGRHZ LW UASHRAR FRYHIIHDQG UHP EXHP HQW, | UHP EXUHP HOAR RXUIXMUH SURGFNLY XQDYDMEBI RUTP LML
\ARSHRUDP RXQAVRULL SUAQ) IVVHAKQDM DRRY GYHY Z HP D EHXCTEGIVR DFKIHYHRUVKMEIQ SUR MBI $ GAWRDID Z KIBIZ HP D \HN CESURYDD
R RXUSIRSANFDQEEDM/ 1Q FRP ELCDIRQ Z W HIFK RKHU WHUH FDQ EH QR JXOUDQAH \WDAZ H Z LADREVEQ FRYHIH DQG WP EXUHP HQMRUDQ R RU
SIRGAWRIHNH ROWDAKAK UHP EXWHP HQAZ LEOLGRHON] HWHXVHR  RAUSUIRGAWLQ FRP ELCDINRQ Z WK HIFK RKHUDY RSSRHG R LQ FRP ELCDIRD Z WK
RNHUDIHQNVZ KK P D EHSUFHG P RUHI DYRUIZE® \R\KHP HAFDCFRP P XQW

| HILMDAH DG BIXORY A H/AR \WHKHDIRFDUHW AP VR \KHS QMG 6\ DQG FHMBEO| RUM.I Q FRXQUIHY FRX@S LP STRARXUCELOM \R VHIRXUSURGFW
SIRMIED 6HYH.I0 HEHDODHAHVIGFOGQ ) ' $ &0 6 ' ($ DOG++6 LQDGAWROVR WHM DQG GFDOIRYHIP HOV WHIXDMGX) SIRGANGHHESP HW
DQGP DN |, Q SDMAX@U WHO HAFDH3UARUSIRY' X, P SIRYHP HWDQG0 RGHGQY] DIRDS AR 300$° FKOQHGWHZD 0 HIFDHFRYHY
05 SV |RUSKOWP CFHAWFDOSURGEN B\ UHYMGQ) WH SD P HOAP HRRGR®\ IRUP Q. SUIRGEW IHP EXUHG B 0 HIFDH UAXAY 1Q GZ HUWDAY R
UHP EXUHP HQVRUP D) WSHVR GXIV DQG D3EHS D SIHAUSIRQ GXJ BHCH VIR WHO HAFDWHSIRIUP \KDAQYRYHY FRP P HIRDOSDQV GHIRIDIY GXJ
SUFH/ I RUWHUP HP EHY |, Q DEAURY WY ¥ SURVIGHG DAKRIN |RUTP LMY WH Q® BHUR GXIV WDAZ LOEH FRYHIMG LQ D) \WHIISHAFE FDW &RWY
GOANRLIQWDYHY DG RKHISIRYMR/R WY QY. 005 | XMH @Y VFRXTS GHRBDHWWHFRYHDIHOQG SUFHWDAZ HZ LUBFHYHI RUD). CESRYHS SIROENV

© KIBIWHO 0 $ RQD DSSIH/AR GXJ EHH IWIRUO HAFDUHEHH LADUHY SUYDMSD RYR\WDIRWZ 0 HAFDWHFRYHIDHSRIA DOGSD P HWIP MANRQ/LO

VHAGQ) WHURZ QSD P HQNDAY 7 KHH RUH DO @ WBNRQYLQUHP EXYHP HVWDAHXIVIURP WHO 0 $ P Dl UAXOMQUBAMRYVIQSD P HOVIURP SUYDM
SDRY

6LGFH \KHUH KDYH EHHQ \HYHDORKHUGO VDMYH DG W XDRY  FKDQIHV VR \KH FRYHIDI H DG UHP EXUHP HOWDQBACSH | RUSKDUP CRHANDY |, Q0 DK

WH 3DIHOABLRMANRD DG $ 1| REED &OH $ FNVD/ [P HIGHS B \WH + HIGK & DM 005G ( OFDIRY 5 HRIAIDIRD $ AR FRIBALYHD \WH
3$ || RUEEG! &OHS$ FW RU$ &$ ~ Z DV HIDAWG DJG P DGH VI QU LFDQARKDIHY \R \KH 8 QUMS 6BV KHDORFDUH N WP 7KH$ &$ DG 00 UVIMRQY/ RU
USOR-P HOVR WD FWVDQ  \MEWWAM GILMDIRY DQG RMHUFKDQIHY LOWWH @7 RUUIXDRY [P HZ RIN FRXTS KDYH D P DMICODGHYAH HIHARQ RXU
BAMCHN
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, QWHS QUM G\BMAR WHH LV AL QU LFDOAQMIA MO FROEIQQ) KHIGKMFDUHFRIVDQGLGRUDIQ) WHVAM) R SKOUP CRHWFDCSUAQ) SUTRNHY &RQIUANVKDY
FRQMXDD H SEUHE GILVDRQ LOMGHE R DEAH/WHFRMR SIAAUSIRYAXIV 1 REED -, QMIRQS5 HXAUWRQS PNR FRQELQ/ \KEWBQMIDAX]
SUAQ) HRPV [FOAQ) WH HAEEDKP HYAR DGX) SUFHQHRIDIR) SIRIP Z MMQ\WHS 6 * HEDWW HAR -+ HDWK DG + XP DQ 6HYLEHY WDAZ RXG
UATXLUA P DX CRAMUHY\R FKOJHD GHIRMDMG2 P [ LP XP 1 QUSUFH | RUFHMEQ\HBRMG GXIVRUSD DQH AVAWY | RUGRGFRP SIOGFH WHHABEDKP HAR
UHEDIM SD P HQAHTXULHP HQWVRQ P D4 CRMMY R FHABQ GXIV SD CEGIXQE-U0 HAFDH3OW % 005" W SHIT) H SUFH LGRUHDHY \WDARXEIFH LQ MNRY
DG UHNXLY/P DX CRMUHYAR SIRYIGHAVFRXQVRQ3 WY GXIV 6 XEWBQMOSHDENY FIQ EHDWAKHG | RUGRGFRP SIDGFHZ W \WHAX) SUAQ) SIRMMRY
LOWWH, Q MIRD5 HIAIRDS VR 7KH, QIRDS5 HANRD$ AR FRXGS KDYHWHH I HAWR UHBXAQ) \WHSUFHYZ HFOQ AKDLHDQG UHP BEXUHP HQW
Z HUFHYHI RURKUSLIREWN Ll CBSURYHG WHIE, UHBXAQ) RXUSUR MIELOWY DQG ARX@ KDYH D P DAMUBCOGYHYH H | HAANRQ RXUI LCDCADOFRIBMRY UAXAVR
RSHIDIRQY DQG JURZ\W SIRSHAW 7KH HIHAAR |, Q@IRD 5 HHAIRD$ VR RQ RXUBMGHW DQG \WH SKOUP CRHAFDLQGANY  1Q JHZHIOL GRAX HV
NFZQ

© KUBIZ HFOQRASHERAWZ KDADEAURDOSIRSROYP D XA DMY BHFRP HAZ. \WHHBP HQVXQE-UFRQUGH DR FRX@S LI QU LEDQ® FKDQ) HWH @OQBACSH
LQZ KUFK WHSKOLP CRHXFOCP DUNHARSH.DMY

B\DM GILVMMIY DH VP LD CRRYH LQ SURSRIQ) DG SDMQI GILMIMRY DG W XDNRYY P H5 DAFRQURIGY SKOLWP CRHXAWAIDD0G ELRBIFDOSUAHY DG
AXI FRAMIQSDBRA

7KHHINHD Z LOFRQMH R EH®I MDRYH DG U XORY - SURSRVIY DAKH | HEHDO0GG WM GYHY AUHRMG DABIRDGHIQ) \WHDYD@MEAMN R KHIGKFOH DG
FROEEQQ) RUGZ HIQ) WHFRIR KHDSKFDUH SURGAW DG VHYEHY LFOQQ) SUIARISIRQGXIV © HFDQERABUHAFAKH LQUWDRYH/AKDAP D EHDGRIAGLQ
WHIXUMUH 7 KHFRQMXQ HIRWR \WHJIRYHGP HOMOQXUDGRH FRP SOQHY P DQHG FIUHRUIDQ) DR/ DG RMHUSD RWR KHIKFDUHVALYLEHY/ VR FRQEIQ
RUUGFEHFRIWR  KHISNFOUH QG SUAAUSIRQGXIVP D DGHYHD O1HRAW

WHG-P DQGIRUD). SIRGFWIRUZ KIFK Z HP D RBEQUIXDMY CSSIRYID

RXUCELON R \VFND SUFHWDIZ HEHIHYHLYI DU RURXUSURGFRW

RXUCEL QN \R.J HH DMURYHRAHY DQG CFKIHYHRUP DQEQSUR MELAW

WHEYHR \f HAWDAZ HOHUTXUGWRSD. DG

WHDDMEMNVR FOSAD
: HH SHAWKDANHS &$  D/Z HOD/RKHUKHISKFDUHUH RUP P HDXUWA/WDAP D EHDERSMG LOWHIXMUH P D UKV P RUA U RURXY FRYHIL HFUMID OQG
DEAVRIDOGRZ (7 UG SBAWKUIHRQWHSD! P HOAKDAZ HUFHYHIRUDQ DSSIRVHGAX] $Q WHRANRQLQUHP EXUHP HQVURP 0 HAFDUWHRURKHUIRYHIP HOV
KHIGKFOUH SIRILIPV P D WAXOMOQ D MP LOU BBAIRY LQ SO P HOV IURP SUYDM SDRY 7KH LP SBP HOBIRQ R FRIMFRQELGP HAP FDWKUY RURKH
KHOGKFOUHUH RIP VP D SUYHQAVIURP EHQ) CEGIVR JHHIDAMUAYHOH DMEQSUR MELOY RUFRP P HIADT] HRXUGXIV
| HILM@MYH QG B XDRY - SURSRIY KDYHEHHRP DCHWR H S5 SRMEBSURYDOUANXLUAP HONDQG UAKIFWOBY DG SURP RIRCDCDRRY MY | RUSKDUP CFHAFDD
SUIRGEN : H FOQERAEH VKUH Z KHKHU DEAMRIOGI MDAYH ROQIHY Z LOEH HIPAG RUZKHKH) ' $ BIXTMRYY IXAIFH RULQMSUABIRDY Z LQEH

FKOQIHG RUZ KDAWHLP SCRAR \WKFK FKDQIHV RQ\KH P DINHMY CSSIRIY U ) R RAUSIRGAEWDAEM PD EH , QUEAURY [RUDHE\FXID B\ WH
8 6 &RIYUWR WH)' $1VSSIRYCOSURAHW P D \JQUUFDQ® GHD RUSHYHQAP DN CSSURYDD DV Z HIDDY \KEMPAKY R P R WIQIHASURGEW

OEHIYY DG SRIP DN FROGURQVDQGRKHUUTXLP HOV
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5 MV3HWRQQ) iR RAS/SMCHV WD\ _6MWKRMHDOG2 WD DARD

: HKDYHHQMHG DQG ZLAXINHD LQ\KH 1 XWUH HOMJ LQR FHIBLQ FRIDER DIRQY RUGYHXYYUHY/ Z KLEK P Dy FOXVH D UHBXRIRQ LQ RXUBXMQHMIM] HDQG
\FRSH P DLNHAYKDUH DQG RSSRUNMQNAYLQ FHIBLQ P DUNHIV RURXUDELOW AR FRP SHMLQ FHAELO P DUNAN DQGWH DSH\WF FDAIRUHY : HKDYHDOR HOMHG
LQR VHYH.DODULDQ) HP HQWXQEHUZ KLEK Z HKDYH DI UHHG R FROMY HWEMVGRMRVR \KEMADUHY SDUGHJFRP SDQHYDQG RUKHUDWHN 7 KHIDLOXUH\R
FRQUXP P DM DQ. \KFAK WDQWDAMRQ P D, 1P SCLUMKH YDOH R KK FRP SDQHY DQGRUDWHIV DQG ZH P D GRAEH DEGIWR LGHOM. RUH HRX\WM DAM.CDIYH
DUDQIHP HOVRY I DYREEBGIMP V UL DADD

© HKDYH HOMHG LQR DQG FRQXP P DMG \VHYHIDSDUGHYKLSV DG RUFRQMIHQADBY R RXUDKHIV DQG \MEMADUHY LGFOAQ) DR HIXW LOYHXR HADGG
FRQIMY HOAFTXAMWNRQ DI UH-P HQAEHE HHD &CHDP DG5S WB=HHD \WH CFIXMMRQ FRP SRHAR Z KLEK KDV FRQIP P DMG DQG D GHYHBSP HQAXQAQ)
D5 FROM HADXHASXUAKDH BRI HHD &\ SUXP DG 6HIMQD WH CFTXMMRQ FRP SRHWR Z KLFK KDV QR HAFRQMP P DM ( DFK R \WHH DUDQIHP HOV
KDV EHHQWP H FRQP LQ) DQG KDV AYHWEG P DRI HP HAV DIRQIRD $ VD UAXOVR WHH FRQAP P DG FROMY HQADBY DY/ Z W RKHMP [MUMDQRNRY/
WDAZ HP D FRP SBIM ZHP D H SHIHFHD WBEMRQLQOWHM] HRIVRSHR RUBMGHA RXUP DINHAKDUHLQ SOMFX@UP DNV RURSSRUIMQANY Z LW
UASHAWR FHVEIQP DNV SURGENRKHDSHANE FDM RUIHY/RURXUDELON R FRP SHMLQFHWIQP DUNHVOQG\KHISHXAWE FDAMIRUHY

, QOGAWRY IQFRIGHANRDZ W D) WIRMRQLQYRONQ) D FROMIHMWRIGRQ FRMYHMWOBIR RHR RUMEMADUHY SONGHUFRP SOQHRAKHUDKHN
ZHP D \XWHIGURXUCELON \R DT HERQY WP YDOHIURP \XFK DAMHARUFRP SI) LOWHIRP R |RIIRHSIRSENDBY UR DY P LOWRHSD P HOV
\KEQFHMQ) UHYHXH RURKHZ VH 1QH FKOQIH | RUXS IRQADGG RURKHUSD P HQIV |, Q \KH HYHQWI RULQUBIRH \KDAD SIRGRAWFDQACDM XQEHEIQRQ) )

\KFK DAHARUFRP SO LVJUDQMG) ' $ DSSURYDO RUFRP P HIADT] DIRQ| RTBZ QY \WHH HPURQR GRAXP HRBIRQJRYHQQ) WHVIBIE, XVR \XFK DAHARU
FRP S \WHWEQMHIHR \KAK DAMHARUFRP SOQ P D WD) HWWHP HIGERXY YOOH | URP FRP P HIAD] LY \MAK SURGAWZ KLFK Z HZ RX@ KDYH WD) HG | RU
RAYHYHVKDGZ HQRMW HRARGAXAK \OBIWEQUORNRQ DG EHHD CEGVR CFAKUHYH CESTFIEGI CESURYDV LQG-5HG-O®

BKRX Z HVHHN R HOMULQR FRIDER DNRQ/ RUG YHYMUA/ Z LW UASHAR R-UDMHV RUFRP SOQHY Z HP D EHXCEBIVR FRQMXP P DMXAK DUDQIHP HOV
RO \DMDRRY RUFRP P HADD UDRIEG! WP V Z WLQ RXU DQIALSDMG WP HIGH |, Q DEAWR) RXUCHON \R IGQM  HOMJLQR DIGRUFRQMP P DM
FRODERIDIRQY DG RUGYHANMUBY/P D EHAP MGE FRP SHIMIR)Z HIDFHI URP RHUFRP SDQHVIQ SXYAXQ) P LOUWBQLRAIRY LOWH EIRMKGRRI\ 005
SKOUP CFHANDOL.QGAMHY

$Q FROERDIRQRUGYHMYMHZ HSXWXH Z KHKHJZ H DH DEG R FRP SOIMIWRUQRAMP D EHFRRP S| WP HFRQUKP LQJ DQGH SHQMYH PD GYHWURP
P DIHP HADIWQNRQ P D KDYH D QHI DYH LP STRARQ RUPXVRP HUUHDWRQWKLSY FOXVHXVAR LCPXURRWV DAVRADMS Z LW P DQRQQ) WHBEXMHNVR \KH
\BLJ HMG FRIERIDINRQ RUGYHXYYUH GUIQD WH WBQCRNRQ SURAHW DG DR R LGPXUFRWR FBMQJ DG GVSRMQ) \WWH O HANMG EXMCHW RO HUIQ) \KH
RSHDIRQYVR \WHEXMHM\R RKHUI CARONY |, QDEAWRY L VXA WBQLRANRQYY DIHQRAARP SBIMGIRUDQ. WHDRQ \WHP DINHABUFHR RU&RP P RQG\RANP D
UH GRADP DINHADAXP SWRQ\WKDWXHK WBQWTRNRQY Z LAORARXU DG DI DOUHWR FRP SBM VXA WBQULRNRQY FRX@ UVXAONQ DQHI DRYHSHA-BUROB. \WHP DNV
R XVIJHHD® BQGDGFIHIQWHP DNHNEUFHR RAUGHRXUMHY/

© HOPWDQG DUH NHD \R FRQIMXH DANMY DV IXDUDQRU DQGRULQEP QURUR \WH REQIDIRYY DRIRYY RULCCRIRVR AHIBIQ R RXUNKEMADUHY DG
SOWGHUFRP SDQHY © HKDYH DOR HOMHGLOR DQGP D DIDIQ HOMILQR FHIBLO DUDQIHP HOWZ 1\ RUMKEMADUHY SDU@HUFRP SDQHY DG RUWLLG
DU SXUKDQMR Z KLFK DVKEWEQMOXP EHUR \KDUAVR RXUFDBMIOWRENP D, BHIMKHG * HBHOEQ) ROWHWLP VR \KFK DUDQIHP HQW ZHP D\ EH
FROADRMDE FEQIDMG\R SD. \KEMBQMDCEP RXQNVVR WILLG SDUNY RULWKH D VKEWEQUMDI GOMYHQXP BHUR \KDUAVR RXUFCSMIOWREN EDVHG RQWH
DRNRQVRULCCANRQVR RXUVKEMADUHYDQG RUSDUGHUFRP SDQHY UHIX@AY DIHGAH/RURKHMILG SDUMY

: HCAVDQG DUHQONHD \R FRQMXHIRAMY  DVIQEP QMRUR  SRAMIOERIH/RUICCEONAAKDAP D EHH SHIHAHGE RHRUP RIHR RAUNKEMADUHY SDVGHJ
FRP SOV DQG RUWHUSDWEHY RULQYHXRLY |, | Z HEHFRP HREQIDMG\R S DERUDSRMRQR KK LQE-P QULFDINRQ TP RXQN RAUBXMGHN DG \WHP DNV
YOOHR RXUERP P RQB\RAN 3UH HUHG6\RAN DG RUGHEWHRXUMVP D EHP DAUIDED DGYHYHD O HAMG

$ GAVRID Z HKDYHDIUHGLOWHSDADQGP D DIUHHLQWHI XMUH VR CRADY I XOUIQRULQ FROGHRANR Z LW HIXW RUGHEWINAVE. RUSDNGHURRP SIQHY
SAVXOQAR Z KIFK Z HP D BHFRP HREQI DAGHWHR SD Z KDAVFRX@S EHDMI QU LFDQAZP RXQAR FDK RULMKHZ KDAFRXS EHD LI QU LFDQAP BHUR KDWY/
R &RP P ROGVRAN RU3UH HUHG 6\VRAN LI FHIBIQ HYHOWRFPXURUGR QRARFFXU Z KLFK FRXGS GOG\R DG-SBUMROR UARXUAH/RUGOMRQ\R RXUSRP P ROG\RAN
RUERK
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2 XUIXWMUHJIURZ \M G-SHOGV1Q SDUNRQ RXUCELOUW \R LGN\ DQG DFTXULH RULQ @FHVH SURSXAV DQG SLRGXANVDQAMY DG ZHDIHXQEBIR GR\R
RUVR LA UDWDFTXLLHE SURGXRWIQR RXURSHIDIRQY ZHP D KDYHP WG URZ \K RSSRUNQLANA/

$ QLP SRUMIQASIVR RAUBMGHN DA\ LY\ FRQMXHR GHYHBS DSISHICHR  SIRGEWAIGEAM B CFTXLQY RULQ TFHMQ) SIRGEAN BXMGHMYRU
WRKGRBILHY ) XMUHLQ QFHQAVRUCFTXMARQY KRZ HYHU P D HUEOQXP HIRXYRSHIDNRDCDGG | LQDGADOUMY L(FOGQ) EXWRAHHADLD TP MGWR

H SRXUHR XQNRZ QICELONAY/
AMXSINROR RUBMGHWDQGAYHMRQR RXUP DI HP H/MP HOQG DARQNRQVR GHYHERS CFTXLUHG SURGAWRUMFKGRBILHY

QlILEXOV RULELON R VHRXUH ILCDAQ) W 1XQG GHYHESP HQATRRYMAY | RUNKFK DFTXLUHG RULQ QFHQUHG WRKQRBRILHY L \WH FXUHQAHFRGRP LE
HMURP HWV

IGPXUHFHR \KEWBQMD0G-EWRUGOMYHIMMXOGFH/R VFRXUMAAR SD | RUCFTXMRYY

KLIKHDQH SHRAMS DFDXMUNRQ DG LA UDIRQFRAV

LFUDHGDP RW DNRQH SHOHY

QI LFXOV DG FRNIQARP EQQ) WHRSHDIRQYYDYG SHIRQGHIR DY CFTXUHG BXMGHXHYZ W RXURSHIDIRQ/DQG SHIRQEHO

1P SOLP HQAR UHIMRQKISVZ IWNH \KSSTHYRUPXWRP HYR DR DFTXUHG EXMGHARY GH\R FKDQIHY/LQP DI HP HWQGRZ GHIKLS DG
(TGN \RABQN HP SR HVR D) CFTXUHGEXMGHAH/

© HKDYH QP WG UARXUAHVWR LGHQIM. DQG H HRAM \WWH CFDXOMMNRQ RULQ TFHMQ) R \KLLG SO SURGEN EXMQHRAY DG WRKGRBILHY DG LOM UDM \K-P
LOR RAUPXUHOAIG UDAKRM B | Q SDWAX@U ZHP D' FRP SHM Z W U HJELRSKDOUP CAHANFDORRP SOV OG RKHUFRP SHIVRLY LQ RXUH | RIWAR HWEEDK
Q¥ FROERDIRY OG LQ CFHMQ) RSSRUMQMNY 7 KHH FRP SHIVRLY P D KDYH DFRHW R JUHDAMU | LDGADDUARXUAHY \KDQ XV DQGRUP D KDYH JU-DMU

H SHIWHLQLG-ONA 1Q) DG HYODDIMY G RSSRWMQWHY 0 RFRYHJ ZHP D GHYRM UARXUAHY R SRMQIMOCFTXMMNRYY RULQ OFHMQ) . RSSRUMQMEY KDV
DUHQHYHUFRRP SBIMG RUZHP D 1 DOR WD) HWHDQMASDAGEHH IWR \KFK HIRW

&HIMOQ R RXURILAHY DQG GLHARLY VHIYH LQ P LOUURBY DARXU SCURHU ARP SDQLHY \XEMGDUHY/ UHIWG SDUNAY DQG RURKHUHQWNAY Z W Z KIFK ZH

WDQUERABXMCHW RULQ Z KIFK ZH KRT MJQU LFDQAP IGRIW RZ GHIKLS SRIMRYY Z KIFK FRX@ URXAONQ FRICAW R LOMHV LHIWY \R RYRQ) DG
| XUMUHUHIMRQUKLSV DQGWDQUERMRQY Z IV \RWHHSDUNY

: H\KDHAURRLY DG RUR | LFHY Z W FHYBQR . RAUMKEMGDUH/ SINGHUARP SO UHIDAG SO DG RKHUHQMWY Z 1\ Z KIFK Z HRBQLPABMGHIRU
1QZ KIFK Z HKRTS W QU LFDOAP LGRUMY RZ GHYKLS SRUMRQY DG \KAK DUIDQ) HP HOWFRXG FUDMFRQ GRWR LOMINQ\WH I XM LFOQQ) Z W BAGHRAR
WH DERFDIRQR - FRISRIDM RSSRUMQMY © KIBHZ H EHIHYH \KDAZ H KDYH SXWQ STFH SRIFLHY DQG SURRHXUA\R LGHQIM DG P MY DM\XFK FROQEW DG
WOADQ H MM DIUHP HOVWKDAP D JLYH UMAVR \XFK FRQQRWDQG 0. \XAK SRIFLHY RUSUIRAHEUAY Z HIH GHI RADMS DADP v BRI LQFRQRIP LW Z 1\
IIGHADY GAMY WK FROCAW R LOMAVRUWH CBSHDDGFH R FRJCAAR LQMMWP D GRGHKHBAY DINH 7 KH H IMMIFH DQG FROHDHIFHV R KK
SRAMNCRUSHHYHSFRJ CRVFRXGH SRHXVAR GWEUR W FOIP VB, RAULQYHARYDQGFMHEWRLY DQGKDWP \R RXUILQDGADCFROBURY FDK | GZ VOQGRU
WAXOVR RSHDIRY/

&HIBOR RXUH HRXYH/ QLHARLY DQG SUGH SDOWRANKRTHY Z KRHLQMMHAVP D EHDOHIHRWRHR RXURKHMBRNKRTHY FDQ FRQARCRXU
GALHANRQ DQGSRIAHY

&HMIQR RXUH HXWH RILFHY QUARY DG WRANRTHY RZ QDO RUPRHWID R RURAMEDAQ) &RP P RQ6\RAN DG \RIHAHUZ W \WHU
D LEDA DG UHDAMG SHYRQY EHH LA RZ QDMIQU LFDQMSHFHQIHR RUFTSMIOARAN |, | \RHVHMRANKRTHY Z HHVR FKRRHVR CRARIHKHU WH Z RXG
EHCEGIWR LQ OHZFHRXUP D) HP DG O LY DG WHRXRRP HR' P DALY \XEP VKGR RAUMBANKRTHY | RUCSSIRYDO LFOGQ) WHHBRIROR GLHRARLY
DQG00 VOB P HIHJ FRORIEDARD RADBIR DORAKEWEQMD DUR RU
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DXV 7KLY FRIHADIROR YR SRZ HUFRX@ GHIY RUSUHYHADQ DFTXMMRQR RXUFRP SIQ RQ\MP VWDARKHUMBNKREHY P DL G-MUH , QDEAURY
WY FRIFHMDIRQR RZ GHIKLS P LIKWIGYHYHD O HAAKHP DNABUFHR RXUSRP P RQB\RFN B

GHD Q) GHHUQY RUSHYHY DRKOQIHR FROARCR XV
LP SHAQJ DP HJHJ FRORIEDIRY \EN-RYHURURKHUBXMCHN FRP ELCDIRQLOYRIIQ) XV RU
AVFRXDILQ) DSRMMICIFTXUHJI URP P NG D\WMIG-UR | HURURKHZ VHDAKP S VR RABIQFROIRCR XV
| ZHDFTXUH HMILQR NMLQAM-OMUHY/ Z 1\ RURRELOQ D FROARTGY LQM NG FRP SDQHVIQWHIXWUH RXUI LCDQADOFRQAMRY RSHDIY) IHXWVDQG
WHYDOHR RXUSHRXUMEVP D EHDGHIHD DI HAAG WHIHE, GOMEY WRANKREHUYDOXH GMXKSIWY) RUBXMGHW DQGRUGP IQKIQ) WHYDOHR RXU
KRAQIVLQ RUSDIGHUFRP SDQHY

$VIOWR RAUIURZ \M\RDR\  Z HP LIKWIFTXUH HQMILQR NLQAYHIMUBY/Z W RURBEIQMLI QU LFOQWRZ GHIKLS WENHYLQRIKHUFRP SOQHY $ FTXMMRQVR
NRLQAYHOMUA/ Z W DQGLQYHAR HOVLQRMHUFRP SDQHVIQYRYHQ®P HRXVUMY LFOGAQ) EXVWRAHHADI® @ LWMG\R

WNR HMIQ) GZ P DNNVIQZ KIFK Z HKDHOMBIVR GRH SHIHGFH

GYHWRQR | LQDGRDCDQGP DIHIDOARXFIURP H LK) RSHIDIRQY/

\KFFHAMX® GHIRIDIGY DSURSRHE CFTXMNRQRULQYHAF HYMP HD DQG DADSUFHRURQ\MIP VDG FRQAWRY | DYREEBIR XY
WWHLP STAAR BHIXORY UHMEEZ VRQDSURSRHG CFXAMURQRULQYHWR HQV

WHRXFRP HR DQ BIDOSURFHHEQIVAKDAP D EHLQAMMMS Z LW UASHAR \WH SURSRVHG CFTXMMRQY RULQMHAR HQWV

Z W IASHAWR DQOFDXAMURQ Gl LEXGIQLQM DI RSHIDIRQY \WKQREILH \HYIFH/DQG SHIRQGHO DG
SRAMQIDOTHON \R P DQEQUATMRQKISVZ WK FXWRP HYR \WHFRP SDQHVZ HP D DFTXUWHRULQYHWAR

,1 ZHIDOR SUIRSH®  HYDOOM SRMMDCOFIXAMMWRYY MRLQAYHMUY RURKHMBOQRNRQ RSSRIWQWA Z HP LIKWIRNFKLHYH\WH DQNASDMG BHH IWR DQ

VXA WBRQRNRY Z HP LI KWRXUKLI KHUFRWV KD DONASDMG DG P DRI HP HOARRXUAHY DG DMWQNRQ P LIKWEHGAYHIMG | URP RKHUCHRHWOY . RUYDDCE®!
ORI

2 XUIHXWVR RSHDWRQV FRX@ EHDGHIHD DTHAMG R HARCRP LF DQG SRIMFDCFRQAWRQV DQGWHH I HRWR - WHHFRQAMRQVRQ RXUBXMCHN DRRYMHY/

$Q WUIRIM\DMIN RMHUDAVR YIRBFHRUZ DU LFOQQ) P LOBY FRICEW FRXGS UAKOVQLGRUDHG YRIWIW 1Q RUGP DIHWR \WHZ R LGHI LQDGRDD
P DNV 06 HRFP\ 7KLY LGFOGHY 5 XWIDV ) HEDOW LODIROR 8 NIMH \KH FRQ QRAERE HHQ , IIHODG \WH + P DV 06 + H ERGK H WP LWV
JURKSV UHFHQADMRNV B\ DUP HG JURXSV RQ FELIR KISV LQ WH 5 H5 6HD DG WMRQY CFURW \KH 7017 0Q 6\MIW) RULQWECFH \WH 8 QWG 6\ RURKHU

FRQUHVP D LP SRVH \OGRNRQ/ WDABMMPACRCQ) EXMQHN 1O WH HI HAMS FRXQUHY DOG LGRWDHG P LOBY FRQQAWP D OH HAAIKLLG SOV YHOERY DG
FADAHGHD V

7KVUMP D EHP DDQUHGLQWHFDAHR \WHFRQ CRAEHE HHD5 XWDDQGS NIOCH 5 XWIDVIQDIRQ DG \WHHIKQ WASRQHE 8 NIICHP D GMXSARXU
SONGHJFRP SOQHAT CEAN R FROGANFIQFDOWDY LQ5 XWD 8 NIGH %HDXY DG+ HRULD DYG SRMQNID RKHJGHIKERIQ) FRXQMHY $ GRRXIK \KH
LP STFWR 5 XWIDVP LMY CRRQLYKLIK® XCSUHARABE®! FHVEIQRIQFCOMDOMMY/P D BHDIHAMS LFOGQ) WRHR RXUSDUGHJFRP SDQ. &KHANSRQAQ
5XWD 8 NIGH %HDXV DG * HRJID 7KRH FIQFCOWDOVMM/ P D \KGHIE RUWP LDM WD DG SDMQWV FRX EH | RIAHG R HYDPOM RUFKRRH \R
UHBFDM P NG WHP XQDYDLOE®! | RULQMPORUI XUKHUSDMNALSDIRQLQ FIFOONOY ) RUQWUFH & KHANSRIQADG \R\MP L(DMWHUSKDH 1 68&/ & \MDD
LQWH I LLINTXOIMR D/DUAKIR KK FRQ QRN $ GMCDLYHVIW/AR | X@ COGWP HD FRP SHODM | RUFIQFDOMDCCRAYM/ LOWHHDHDVP D QRAEH
DYDME®! DUGZ HP D QHHGWR 1 LQG RMHUFRXQUH/\R FRIGAAKHH FIQFDOMDY & QQFDOMDOQMIXSIR)/P D GHI RAUSTIRY | RIFIQFDOGHYHERSP HQV
DG C5SURYDY | RURKUSURGFWDECDMY Z KIFK FRXESLGRU-DVH PRV DQG MRSDUE] HRXUDELOW \R FRP P HIFH SURGXAVNOBY DG I HH DM UMY
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5 MV3HWIQQ) RS HIDCFHRO 7 KILG3 DWW/

© HUHD SLHRP LCDQ® RQWILG SDUNA/AR P DQXI DRMUHWH P DNVRUNY R RXUSUHRI FDODQG FIQLFDCSKOUP DAHXAWADOVKSSTHY DQGZ HH SHAAR FROMXH
WR UHD KHDMO® RQ \XFK \WLLG SDUMNY DQG RIKH FROADRARLY VR SLRGXFH FRP P HIADOVKSSIHY R RXU SURSXPAFDQAGDAMY DQG SIRXAW UL DSSLRHG
) XUAHJ ZHUHD \RBID RQWLLG SDUNA/R P DQXI DAMUH- RXUGH IV FRP P HIALD] H5 SURSXAV 6XAK G-SHEHGRH RQ WLLG SOV \XSSTHY FRXES DOHIHD
LP SCRARXUBXMQHAHY

© HE-BHIGKHDYIO RQWLLG SOV P 04 CRMUHY | RUSIRGANXSSD |, 1 RAUFREAP DX CRMUHY FOQGRAGKEFHAM X@ P DX CRMUH P DMIDOXDAFRQ RP V
R CBSTFCEGI\S-AILEDIRY/DQG) ' $ WIXDRY WHNXUP HONV Z HZ LOCRAEH CEGIR VHRXUH DQG RUP DQEQ) * $ CESURYDD RUWRH SURSEW 2 XUKLG
SOV \KSSTHY Z LEDEH BTXUHG R P DQEIQ FRP SIOGFH Z W P 0 3V OQG Z LAOOEH \KEMPMR IQSHRAIRYY/ B\ \WH) ' $ OQG FRP SIUTEG! DIHAHY DG
DAKRIMAY LQ REHUMUMVGRNRQV\R FRQLLP \XAK FRP SIDGFH , Q\WH HYHOAKDAKH) ' $ RUNKIK REHUDARRIMEY GHMIP LGH \WDARXUWLLE SOV \KSSTHY
KDYHQRNFRP STHGZ W P+ 0 3VRUFRP SOUIEGI UHI XOWMRQY \WH UHBY DOWAIQ FDOMDY FRXS EH\MP LCDAG RUVKEMPNG\R FOQFICKRG XQIDMAK WP HDVZ H
DUHCEGIVR REELQ CSSURSUDM U SOFHP HWP DMUDCDQG RUCSSIFLEGIFRP SIOGFH DQGFRP P HIADOSURGAWARXG EHXQ IWRNIB! RULL GMMEXMG FRXGEH
UFDOGIRP WHP NG Q GHDY  LQMUXSWRY RURKHUMXHY/ WWDADUMA LQWH P DX DR \MAMY) SCANDILQY OEHIY WRUIDJH RUGMUBMRQR RXU
SURGEND/DUAXOR DIDOUHR \KH | CAOMY RURSHDARY/ R RXAUWLLG SOV \KSSTHY \R FRP SO Z W BIXDMRY BIXUP HOV SDV DD BIXDRY
DHR IQSFIR)RURKHE VHSHIRP XQE-URXUDIUH-P HQVZ W \MHP FRXES\LI QU LEDR® LP SDURXUCELAM R GHYHERS 06 FRP P HIALDD HRXUSUIRGEANV
DG SURGAWDEM , QDEIAMRY VHWYHIDOR RURXWH® FRP P HIADT] H5 SIRGAW WRGWURKIK RUSIMGHUARP SI) -RAUH  DHSIRGAHGE. DMQIG!
P DX CRMUHU DG DIKRXIK Z HFBRHD P RARULQYHIRY SURSK\ CRIFDD  GMXSINRQY/ VR \KFK VXSSO DUDQIHP HV FRX@S DGYHYHD O HAARXUCELOW \R
P HAASUIRGANG-P DOG DG WHH RUH GP LMK UYHDAY ) LD 1O @IKWR SDN@HUFRP ST 0 XV UHRHQAHBAMRO L | RIFHLQ$ SUO ZHPD
LGRUDH RXU UHIDGRH DAD XWEQ RQ \KILG SOV P DX CRMUMY RUWKLLG SOV FRIDERDRY | RUVKH P DM CAMMH R FRP P HIADDWSS® R RHRUP RMH
SIRGENFDEM/ |RUZ KIFK RXU FRIERDALY RUZ H REEQ P ONAMY CSRYID . HP D EH XQTEG! \R HAIEDK 0Q DIUHP HON Z W \MLLG SOW
P DX CRMUMY RUVR (R \R RQ CFRFBBEG! WPV DQG HYHD Ll Z H DUH CEG! R HAMEDWK \WFK DIUHP HOV Z 1\ \KLLG SDNV P DX DRMUHY  UHIDGFH HOBY
DEAMRDOUMY

: HOOR UHD RQ\KLLG SOV P DX CRAMUHY VR SXUKDHI URP \KLLG SOV \KSSTCHYWHUY. P DAUIDGY DG HIXUSP HQAGHHWOY R SURGFH SURGRWDEM/
| RUDQUALSDMS FOQFCOWDY 7 KHIH DUH D \P DDQ®P BHUR \KSSTHY | RUFHVEQ FOSMIDHTXLSP HADGG Y. P DMUDY \KDADUH XVHG \R P 0K CRMUH \KRH
IRGEN : HER RAKDYHALHFWRQURCRYHH SURFHVRMP Q) R \WHIFTXMMRQR WHHUY. P DMIDYE RXUWLLEG SOV P D4 CRMUBY 0 RERHIZH
PUHO® R GRAKDYHDQ  DIUHP HOV | RUWH FRP P HADDSURGEIR) R \WHH U P DAMIDEY MQFH \KFK DIUHP HOWV DUH HOMUG LQR B\ RUNKLLG SOW
P DX CRMUMY DG \WHU X0 LHG WKSSTHY $Q MIQULFDQAGHD LQWH XSSO R Y. P DMIDORRP SRHON UHIMG \R D) RYRQ) RIQFDOWDORRXT
FRQIGHIE® GHIN ARP SBURQR RXUFIQFDOMDY SURGFAMANY DG SRMMNOH XDRY DESRYDD

© HCR QR SHAR KDYHWH UARXUAHY RUFCSCAW VR HY DIHLQRXURZ QFRP P HIADCP DX CRMUQY R RAUSUIRGAEWDECDM UL \WH  WFHYHS P DN
DCBSURYDO D5 Z RX@B ANHD FRQIMXAHVR EHKHDA® GHBHIEHAKSRQ\KLLG SOV P 0K CRMUAY 2 XUGHSHGHIFH RQ KLLG SO/ P DK CAMUH DQG \KSSD
FOQFDOWIDOP DAIDY DvZ HIDY RAUSDQEHS GHBHEHIFH RQWILG SOV P DA CRMIHY |RUDQ. SURGEWWKDAP D EHOSSIRYHG P D DOHYHD D HANRKU
CELOW \R GHYHES DQG FRP P HIADD H SURGAWVLQ DWW HY RUFRWAH | HALYH P DQQHU RUDADT , Q CEAMRQVR \WH P D4 CAMUQ) DG \KSSO | XQRIRQ/\WH
SIRYIGH \MILG SOV P DQ4CAMIHY DOR S D NA URBH 1Q RXUHIRW \R REBIQ P DN DSSURYDO! RURXU SIRGAWAIEAM B IQMIRNY Z WK
SRYIAQ [P SRWQANIQRP DIRQ R D5 KRG IQS-AIRY/ B\ DESTFEG! UIXDMRY DAKRMAY | D JLYHY ARQMPAGHYHERSP HQADQG P DX CRMUQ)
RUDQ] DIRQXSRQZKRP Z HUHD LQ\XFK D FDBCAW LV XQZ LAY RUXCTEDI\R SHIRP \KHH CRAYMA/ RQ RAUBHKDD \WH \KFFHM XOGHYHESP HMWDQGRU
CBSIRYDCR \WHDSSIFCEGISRGENVDE COMPRXG EHGHD AV QILAR®

,QUEAMRY EHFDAHR \WH\RP HIP H/ QP WG QP BHUR \KLLG SOV Z KR \GHADT] H LQ WH GHYHBSP HYVP DX CRMUH DG RUWKSSO R RAURIQFDODG
SURIQFDOP DMIDY Z H DH R\MD FRP SHIBG \R CFRHBAFRQURMIOWLP V WDAZ H GHP - GW \WOQ GAMLIED LCFOGQ) Z WKRWIP MIANRD D/ SHEIOY
UBUAHEBNRYY DG Z DUDDMY \KSSO GMXSWRQYI oW FRYHION DOG CEMN LGP QUIFDIRY (VGHADID DV SHEIQV QRO DQG LQE-P QILFDIRD
SRMRY BHFDAH R WH | BIXHAGMVSDIMAY 1Q GHIRIDNY GYHIIH Z H DUH RWAD FRP SHIBG \R DIUH \R B FLBV RQ FRXQMSOW CCEAN DGR
LGP QU LFDNRQ @I XD HWDWARXTE UK MO RN HEACELAONY VR XVLQ\NDIRQY Z KHHZ HKDYH] HIR RUUHIAYHD O FXGCELON
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* HUHD KHDYLO RQ\WLLG SDUAY| RUWHGHYHESP HIADQGP DQXI CAMUQ) R SURGXANDQG SLRXPWDQADM/

7R CDM Z HKDYH HYDIHG SUP DUO 1Q LOMBRXCOSRSHW CFIXMWRYY DG HOODMWHDQGS5 DRIV DQG KDYH (RAVUHHDAG DD UYHGHY | URP
SIRGENDBY H AFBWMIRAIK -RAUCH HKDYHLGRXUWHGMLI QU LEDAHABRKAMGFHRXULGR-BIRD $ VR

6HBNP EHJ Z H KOG DQ 0FRXP XOAG GHIAWR  C8SUK LP DMY PIAR) DGDVR ' HAHP EHJ Z H KOG D DFRXP XOAG GHLIAWR
DSSIR LP DMD PLORY : HPD GHG\R UMD RQWLLEG SO | RUCARYMY FUMFDOWR \WH SURGFWFDQE DM GHYHBSP HMWBIRHW LGFOAQ) EXWRW
QHHADUOD QP MGWR

LGHM LY DOGHYDODIY SIRGEWDEM/
QRN QDY DOGHMIQ) LOR CFHUQ) DOGRM-UDUDIHP HOVZ LW SURGENGHYHBSP HYEDWNGHY 006G
FRQIMXCQ) \R XQEHMINH SUH FIQFDOGHYHESP HONIQGGHWIQQ) DOGH HHAY FOQFDOMOY

: HKDYH DOR QRAGHP RQXADAMS \WH CHOW W SHIRP \KH | XQRIRQYY GHHAY | RUWH \XFFHWXORRP PHIADD DIRQ R D) R RXUGHYHBSP HQAKEIH
SRGAWVADAMMW WKRXG ) R WHP BEH CSSIRYHG IRUPDNHNY | ZH ZHH \WR KDH DR WK SIRGAWFDQA@MY CESIRYHG \WH \MAFFRMXO
FRP P HADD DIRQ R \WXAK SIRGAW Z RX@ BH G-BHGHARQ XV SHIRP L) RUFRQUERNY Z W \KULG SDAWY IRUSHURPDEAH R D YOUHV R RIMADO

IXGRAIRY LFOQQ) EXVRAHHAOUO® @P MAG\R
DGYMQ) DQGSOMASDIYY [QUHIXIALY CESURYDOSURFHIHY
IRUP XQDIGY DQGP DX CRMUQ) SIRGEAWI RUFDQFD0GHYHBSP HYBURI WP VOQGFRP P HADOWB! DG
FRQGAIG) \DBVOQGP DUNHIG) TR/

2 XURSHIDINRQY KDYH EHHD QP WG \R CFTXLQ)  GAYHBSIQ) DG HPHXUQY WH SURSUHIEL WKW 1 RU DG XQEHIINGQ) SUH RIQEDOGHYHESP HADQG FOIQIFD
WOYR  SURGANDGEAM ERK DAKH) RV GYHODGG YLD RAUNKEMGDUHY DG SDVGHUFRP SOQHY 7 KHH RSHDNRQY SURVIGH D QP MG EDAY | RURXU
WRENKREHY D5 SURGHRAYH LOAHIELY VR DAFW RXUCELON \R GAYHBS DG ARP P HIADT H SRMMDOSURGAANFDGEDM DV/Z HODY I RU\ RX VR DAY/ \KH
DGYMELQV R IO LORXUMAPXUMEY

* HUHD RO WILG SDUNY\R FROGKANFIQIFDONDY |, | WHAHKLLG STV GR QRAP HANDI UHHG XSRQ G-DGIQHY RURKMHL [VH FRQGXANKHWIDY DV UHTXULHG
RXUFIQFDOGHHERSP HMBURIUDP  FARX@S EH GHD) H3 RUXQUKFRHMXO DQG ZHP D QRAEH DEGI\R RO UHIXMRY  DSSURYDO RURUARP P HADQ HRXU
SIRXAWDQAMYZ KHYH SHRMS RUDWDD

© HUHD RQWLLG SOV FROMPABOUAK RUIDQ] DARQY DG WP DI HP HQARLI Q] DIRQVVR FRIGEWP RINR RXUSUHRIQFDOWMAHY DQG DOR - RURIQFD
DY | RURUSURGENFDQAM © HH SHAR FRMDMH R U ROWLLG SOMEY \KFK DY FRQMPAOUAK RUDQ] DIRYY VWM P DI HP HMRUIDQ] DIRY/
FOIQFOOGD P D HP HMRUDQ] DIRYY P HAFDOLQANMNRY DQG FIQFDOQYHAMDRLY \R FRIGAWRP HR - RAUSUHRIQFDOWMAHY DG DR RURIGQFD
WOV 7KHHE&S52 V LOMIMIDRY D06 RMHUWLLG SO Z LODIG R SO DM QU LFDQARBI LOWH FROGAWR . RAUWIDLY D056 \WH EHNHNFRRNR) DG
DIOMVR @BIRP \WHRIQFIONDY

7KHM LV QR IXDUDQM WDADQ &5 2V LQYHAM DAY RURMHUWLLG SDMEY XSRQ Z KLFK Z H UHD | RUDEP LQMADNRQ DG FRIGEAR  RXUFIQFDOWDY Z LG
GHYRMCGHDOMWP H DG WARXUAHY/\R \KAK WD RUSHURP DV FRQMFMID UG || DO R \WHHWKLLG SO | YR P HAN SHANG G-OGIGHY/RUI DY
R DEKHH\R RAUFIQFDOSIRFFRY RURKHZ VHSHURP 1Q DVKEVBOELS P DQCHJ RUFIQFDOMDYP D EHH WOEHS GHI HSRUWP LQDAG |1 DY R WH
FOQFDOMDOVAM/\MP LCDM/IRUDD. UDRQ ZHP D RHIRTZ XS 1QRIP DIRQ RQ SDMHWHIRIBG LQRURYRQ) RIQFOOMDY XQBWWHFDHR WRH
SDIHON LY \NDQM HHG \R DCRHU TXO LHG FIQFDOWDOVAM |, Q DEAMWRY SUGASTOIQHXM DRLY | RURURIQFDOWDY P D VFLYH D/ \VAHQNLE DEYMHY RU
FROXGEV R XV URP WP H\R WP H DG UHFHLYH FDWK DQG RUHDAW FRP SHOUDINRQ LO FRIGHAIRQ Z LW \KAK VHYFHY |, | \WHH BHDMRQKISV DG Q. UHDAG
FRP SHODIRQ BAXAMQ SHIHYHG RUCPXDOFRIAEV R LOMMV\KH LOMUNWY R \KH GOB JHHIDAMS DAWH CESTFCE®! FIQFOOWDOMM RUWH ) $W
Z |G QHM\R CFFH-BWAFK @D P D EHVRSDE] HG
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2 XU UHIDGRH RQ \WHH WLLG SO | RUUAHDIUAK DOG GHYHBSP HOACRIYMNAY Z LADUHSFH RXU FRQMRORYHUWHH CRRMEY EXAZ LOCRAHIHYH XV R RXU
UASRQIELONY RUSRMMDOACEMY ) RUH CP SB! Z H Z LW 0.Q WASRED! | RUHQKUQ \WDAHIK R RXU SUHFOIQFDOMMAHY 05 FOQFDOWDY DA
FROGXAMS LQ CFFREDGAH Z W \KH JHZH.DOLQYHWM DARDOSDI DQG SIRKFRY | RUWH WDODGE | RUHQKUQY WDARXU SUHRIQEDOWHAH/ DUH FRIGEMS 1Q
CFFREDGFHZ WK * / 3V/DvCBSURSUDM 0 RURYHUKH) ' $ WD XVAR FRP SO Z W * &3VIRUFRGRIY WFRAQ DG WERWY \WHUAKXWR FIQHD
O VR DUXKUH WDACDMD DG USRS UKEV DLH FUHA E®! DQG DARXUDM DOG WDARH UKW LQMIUNY DG FRQLGHOMDW R \MOOSDMASDON DH SIRMAMS

5 HIXORY DAKRUAAY H RUH WHH BN HOVMURIK SHIRGF LOSHAIRQ/R \MDOVSRQRY FIQFDOIQYHAN DRY DG \WOOWWMY | ZHRUDQ R RXU
FOQFOOWAHOUAK RG] DIRQY DORFRP SO Z [\ CESTFLEGH* &3V WHFIQFDODBIHH DM LQRXUFIQFDOMINYP D EHGHP HEXQUHITEGIDQG\RH) * $

RUFRP SOUTEG | RUALIQ W XA DAXRIMAY P B XVH VR DFRF-BWKAK QDB RUUBIXUH XV \R SHIRP  DEAWROFIQFIOWNY EHRUH CBSIRYIQ) RXU
P DY) CBSTIFDARY : HFDQERADAXUM\ R WDAXSROLQSHRIROE DILYHRUHIXDMRY DARRIMNY \XFK BIXDRY DAKRIMNY Z LOGHMP LGHWDAIQ R RU

FOQFOWDY FRP STHYZ W * &3 UWHIXOWNRYY |, Q DEAWRY RAURIQFDONDY P XWNEH FRQGAMS Z W SURGKFW SIRGAGXQEHUF 0 3 LQWMRWRQ RP LW R
F 0 3 WXDARY 2 XUIDOUHWFRP SO Z W WWHHUHIXDNRQ/P D BHDXAUHXV W UHSHDAFRIQFDOMDY Z KIFK Z RAGGHD WHUHIXDMY CESURYDOBURAHN

© HOOR DU UTXUG \R UMM FHYQ RYRQ) FOQFDOWIDY DG SRIWKH UAXOV R FRP SBIMG FOQFDOWDY RQ D JRYHIP HYMWSRQRUHS GDBEDH
&QQFDT UDYJIRY Z MKQVGHAILHGWP HUIP HY ) DOUHVR GRVR FOQ UMV LGHY DEYHYHSXECAW DQG AYLCDQG FUP LUDIGRNRYY

1 DD R RXUUHIDNRQKLSY Z WK KHH\KLLG SOV FRORMIPABMDUK RUI DG DARQYRUMAM P ORI HP HOARU D] DARQ/WP LODMY Z HP D GRAEH CEGIR HOA
LQR DUDQIHP HOW Z W DOMIDAYH FROMPAUMOFK RUDQ] DIRYY RUMMM P O HP HOARIOQ] DARYY RUWR (R \R RQ FARP P HADD  WDRIEG! \MPV
6Z MKLQ) RUDGAQ) DEAMRIOFRQMPABHIK RUDQ] DARYY RUMMM P ORI HP HARLIDG] DARQY LQYRYHY DEAWRDOFRWADGG WHTXULIY P DI HP HQMP H
DQGIRAXV , QOGEAWRY \WHHLY DDMIDAQMRSHIRG Z KHYDGHZ. FRQMPASDUAK RUDQ] DARQRMWP DIHP HYARIDQ] DARQFRP P HFH/Z RN $V
DUHKOVGHD VFRXES RFFXU Z KLEK FRX@S FRP SURP [VHRXUDELAO R P HANRXUGHUUHG GHYHBSP HIMP HICH/ 7 KRXIK Z HFDUH X@ P DI HRXUHIDIRQKLSY
Z 1\ RXUFRQMPAAADFK RUIDQ] DARY/ RUMM P ORI HP HOARLIOQ] DARQY \KHUH FOQ EH QR DAKUDGRH WDAZ H Z LOQRAHFRXQAUMP LOUFKDBIHY RU
GHD VIQWHI XU

© HUHD RQ RIQIFDCDOG SUH FOQIFDOED DQG UAXOVREBIQHG LR DQGE! \KLLG SDUA/AKDWARXTS XGP DMD SURYH\R EHLCTFRXUDMRUXQUHIDE®!

$VSOWYR RAUIDAD\ \RP W DMGHYHESP HOAIMN Z HIHHIID LOMBGRQGYHBSQ) SIRGEWDIEGM/Z W SUMRA® YDIEDMEP HKOQWP VR CRIRQ
DQG\HHN R DAFW SRIMMIORIQFDCH | LR HOU® LOWH GHYHBSP HOABURFHN 7 KLY MADAD\ QHAHOLKD UHDHY XSRQ FIQFD000G SUH FIQ A0 DG RKH
VAKXV SRGA-GRURBIGHG B\ \KLLG SOMEY Z KIEK PD XGIP DAD SURYH\R EH LOFRXUDM RUXQUATTE®! |, | WH WLLG SOV CDID DG WAKOV Z H UHD XSRQ
SURYH\R EHLCDFRXUDM XQUHITE®! (RATFA-BEEGIE, UHIXMRY DAKRUMAY RUGRATSSIFEEGIVR RAUSIRGANDEDM RUDFTXLHG SIRSEN Z HFRXTGSP D\H
LTAPXUDAMDAXP SINRQY DG FRIFOMRQY CERXWRXUPXUHAR U XUHUH SURSAWADQELCDMY DG RXUUAHDUK DG GHYHERSP HWH | RIWFRXTS EHFRP SURP IVHG

&RIER DAYH IHDWRQKLSV Z 1\ \KLLG SDUINAY FRXTS FOXVH XVVR H SHOG ML QU LFDQAHRXURHY DQG RULGRXUNKEWEQIWDOEXMCHA/ UMN Z W GR DWKUDQRH
R ILQDQADOLHMD

* H DQIA.SDM VKEWEQMDOUHIDGRH RO DM LF FRIDERIDIRYY | RUP DM DG FRP P HIADT L RXUH MM SRGPAFDQAEM/ DG ZHP D UHD HYHD
P RIHRQWDMIE FRDERDIRY/IRJ5 ' R RMHUSIRGEANFDQEDM : HP D VHDSIRGAR | HIQIV WURKIK \RDADLE SDNGHIKLSV Z W SKOUP CRHXFDD
DOGERMKERRI\ FRP SIQHY | Z HOHXTEGIR FWBEDK RUP DD H\KAK ADAD LE FRADER DNRQYRQWMLP VI DYRUIEGBVR XV LQWHI XMUH RAUHYHXHDOG
AXJ GYHBSP HOWP D EHAP MG

| ZHHOMIQR 5 ' FRIERDIRY GUQ WH HI® SKDH/ R GXJ GHYHBSP HOW\KFRHW Z LD 1Q SDW GHBHIG RQ \WH SHIRP DIFH R UAHIK
FRIDERDRLY : HP D QRAGLHA® FROURONH P RQARMP IQ) R UARXUAHVGYRAGE UAHDUFK FRIDERIDRLY R CRAYNAY UHIAG \R SIRGFWDECDM/
5 HHIAK FRIDER DALY P D CRAFRP P VWX LELHOMARUF/\R RAUS ' SIRIUPV | DD UAHDUK FREDERDRUI DY VR FRP P LW | LELHOAARXUAHY \KH
SURIQFDORURIQFDOGHYHEBSP HOABURIUZP \ UHIDAG R \KH FRADER DARQ FRX@ EHGHDY HG RAWLP LQDMG $ OR FRIDERIDRLYP D' SXUKHH M) RURKH
GHYHESP HYWARD HSURGAW RUDTMCDAHWAKGREI LY LQ SUH HHFHWR WRHEHQ) GHYHBSHSLOFRMER DIRQZ WXV ) LD U Z HIDOR P DNHUTXUG
P LMRHRUUR DOV SD P HQM\R FRADER DAY R AR REVHYH RMHUREQ) DRV LQDI UHP HQVZ MW \KHP  WHFREER DRYP D KDYHWH U KVWR WP LCDMRU
RS SHURP DFHR WRHDIUHP HOW
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( VEEDKLQ) \WDMILE FREIDERDIR)Y LY QLI LEXO\DIG WP HARQAKP 1Q) 2 XUGVAXWWRQY Z 1\ SRMMNOFRIMER DALY P D RAGDG \R \WH HXBEDAKP HWR
FRIDERIDIRY R | DYRIEG! WPV LI DADD 3RMIMOFRMERDAY PO UHWAAFRMER DIRY SURSROY EDHG XSRQ \WHU DAHWP HOAR  RXU 1 LGDGAOD
UIXORY RULQMBRXOOSUIRSHIY SRUMRYY ( YHRL Z H\KFFHMX@® HASEDK G ARTIERDARY/ \KHH UHDMRQKLSY P D GHYHUUAKOMQ\KH\KFFHA XO
GHYHESP HWRUFRP P HIADT DARQR  SURGAWADIRE DM/ RAHIHHDIROR OBV UAYHXH 7RWHH \WAKDAZ HHOAMLQR FRAER DAYH DWIGI HP HOWV WH
UHIDMG SURGPNIHYHOHWDIP LIKWRIBZ. DHAINHD \R EHEZ HAKDDL Z HAWA® P DNAMS DO \RGSIRSENV

6XFK FRDERDARY/ P D' DOR FRUGHI BOMADAYH SURGANAQEEMY RUWRKCRBILHY | RUMP LOULQAFDNRQY/ \WWDAP D EH DYDMEG \W FRIMERDM RQ DG
XK FRIDERIDNRQY FRX@ EHP RUHDRERRYHWDQWHRHZ WXVITRUBQ. | XMUH SURGANDQEEOM

0 DIHP HOAR RAUHIDIRQKLSVZ 1\ FRIDER DRY/Z LEUTXLA
\LJQU LFOQAP HOQGH | RWURP. RXUP DIHP HWMP
FRRA@DIROR RXUP DINNY OG5 ' SIRIUP VZ MORHUASHRYHP DNNMY 0G5 ' SURIMKVR RUFRTIERDRLY DG

H I HARHDRADNROR - RXUUBARXUAV R P XGMEBI SURVRNV

7 KHFROUDRAMDOSLRMMRQVZHP Dy BH I RAHG VR DIUHH XSRQ LQ VHLYFHY P DQXIDAMUQY  \XSS® DQG RKHUDIUHP HOVP D BHIQRACDMD RHVGS
YV YLV FXUHOARU KIRUIFDOBQEDUG P DUNAARLP V' HSHADED Dy SHIBQY FROAFNDOIDELMA DOG LGP QU LFDIRQ SDUDAIPY DG DVD HXGZ H
P D EH\XEVFAR CDEL WA/ \KDWDHQRADAIEX\BEBIVR RXURZ Q CRIRQYRUWHDRMRQVR RXUSHIRQQHD

7 KHHLY DI LQWQ® BHUR VHYLFH SURVGHY Z KR FOQ SHURP \KH\HYLEHY RUSURGAHWH P DRLIDEY RUSIRGANFDQECM/\KDAZ HQHHG DG Z HWHH RUA
R\MD KDYH D @P MG QP BHUR  RIMRYY 1Q ARRUQ) \KAK VHYLEH SIRVIGHY 7 KH WEQELG P ONMMPV IQ POQ R \WH DIUHP HQW LQR ZKIFK ZH
FXVRP DUO® HIMUZ I KK VHLYLEH SURYLGHY DUHVXEMPAR HYROWMRORYHP H RIAD WP HY/LQI DYRUR- RAUFRXQALSDMAY $ OR \RP HVKAK DIUH-P HOVDLH
3 DEKHMRQ FRMEFW  XQEHUZ KLFK RXUFRQAEFXDOFRXQMSOMEY UH XVH R HOMMEQ D) P RALFDNRQY VR WHUWWP SO GREP HIMRY 2 GHDBD Z KHMH
VHLYLFH SURVLGHY R \MQ KDYH OQG H HWBYHIDIH RYHUXV LV WH GHIRIDIRO R CCELOW @QIXDIH+ \SHAILEDD 1Q EIRIED \FRSHG LGE-P QUIEDIRQE. XVR
VHLYLFH SURYLGHY DQG RUWH CSSIFDIRQ R ICEOW @P DIHV FLBV. R AHIBEOQR \KFK VHLYLFH SURMGHWAT LGP QU LEDNRQ REQIDARYY , QI ALURXP WBFH
Z KHHZ HIYH EHQ FRP SHIBGWR DI UHWR \MAK OQIXDIH W/ FROPHYCEGI\WDAZ HZ LEPEH COEGI VR \WLLG SOV | RUCCELONAVIQH FHWR \XFK FOSVWDADUH
DIMIEXBEGBIVR \KHOANRYY | RUBHDUDGAHY DG RUPXGIELAM R \KAK VAIYLFHSURYLGHY DOGWHULQE-P QWH/ DOGQRARWWRHR XVDQGRXUSHIRIGHD

5 MWVIHWIQQ) R, QMEBRXOOBURSHW DOG3RMAND  NSXWY/Z W/ LIFHRY/7KHER

, | ZHDHXCQDERIWR REMBLO DQG P DLQMLO \XI | IHHWEDWABLRMANRY | RURXUWRKCQRBUI\  DQG SURGXFW RXUFARP SHIVRLYY FRX@ GYHBRS DQGHRP P HADD H
\WMKQRBU\ DG SUIRGXRWMP LOURULGHWDOR RXW/ DQGRXUDEMWV R \XFHHWM X@ FRP P HIADD HRXUWRKQR®I\ DQGSURGXRWP D EHIP SOULHG

2 XUNKFFHW G-BHIB/ 1Q OLIH SDWRQ RXUTEMNV \R RO SDMIASRMAIRY | RURXU SURGRAFDQACOM/ DG \WHU | RIP XTMRQY DG XV 7KH SDRW
DSSOFDIRQ SURFHN/ LY AXEMPAR QP HIRXY UMWY DOG XGRHIBQNAY DOG\MHUH FDQ EHQR DWKUDGRH\WDIZ HZ LAEH KA XAQREBIQQ) SDMIVRUZ KDARH
ARSHR DOLMKHGSDMOAP D XGIP DIMY EH 7 KHVH UMWY DQG XQRHISIQIAVLGFOGH EXIHCRAHAHADUD QP LWMG\R WHI RIBZ LQ)

SDAMACSSIFDARY/P D RAAXONQ DD SDMIVEHQ) IMKHE RUWHVARSHR IWXHG SDMQVP D GRAH \MIG VR FRP SHIMYH SURSAEWFDQECDM/
DQG\WHUI RP XDWR)/ DG XY/ GHYHBSHGRUSIRGFHGE. REHY

RAUFRP SHVRY POQ R Z KIFK KDYH \EWEQADID JWDAU BARXUAH WD ZH RJRUSDMHY (R DQGPDQ R ZKIFK KDYH P OGH QU LEDQV
LQYHAN HON LQ FRP SHIY \WKRBILHY PD \HHN RUP D DG KDYH RECHS SDAQNWWDAP D @P IMRULQMIHH Z [\ RAUCELOMA\R P DNH
XVH DOG\HISRAMNCSIRGENTECM | LBIQ. SDMNSSIFDIRY RUP D OIHAWIQ SHIEQ) SDAMASSIFDIRQ/AKDAZ HP D KDYH

WHHP D EHVLIQI LFDQMSUKKUHROWHS 6 JRYHIP HOADQG RKMHULQMCDIRDOIRYHCP HOBCERAH/R @P IWKHVRSHR SDMYBURMAR)ERK
LOUGHDGRANGH\KHS QUMG6\BIMY | RUGM-DHWHDR HOMWKD/BURYH\KFFHWM XCDVDP DIWUR SXEQF SRIR UHIDAEQ) 7 REY 1GHKHIW FRFHQY

sec
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FRXQMEY RKHU\KDD \WH 8 QUAG 6VBIMY P D KDYH SDMADY V G | DYRUITE®! R SDAQMY/ WOD WRH XSKHB B\ 8 6 FRAW DIRZ Q) IRMIQ
FRP SHIYRLY DEHMURSSR QU VR FUDM GHYHERS DOGP DUNAWRP S SIRSEV

,Q DEAMRY SDMOV\KDAP D EH IMKHG RULQ @FHQHG P DL EH AKCEBIHG LQYDIEDMS P RALHG UYR\HG AP YHOMG | RXQG \R EH XQHI RIAHE®! RU
RNHZ MHP D QRABIRYIGH DD FRP SHMYH DGYDREIH 0 RIRYHU ZHP D EH\XEMPAR DKLLE SOV SUH MKORH WEP MMRQR  SURJDWRWH372 RU
EHFRP HIQYRYHG LORSSRUMRY GHUYDINRY WH CP LDINRY LQMISTDUAMY/ WYL SRWAIUDQABYLEY. RULQMIHIHFH SURAHHEQIV AKDEBILQ) RUSDAQALIKV
RUWH SDMOMWKWR RKHY 7 KHFRWWR \WHH SURFHHE.QIV FRXES EH\KEWBQADO DQG WY SRUEGIWDARXUH | RIWR HABEDK SURIW R LQYHQIRQZ RXTS
EH XQUKFFHW XO URXEY 1Q D P DAMIDODGYHYH HIHAARQ RXUS 6 SDMMASRUMRY $ Q DGYHYH GHAMP LADNRQ LQ DY \XFK WKEP IWIRQ SDMOAR | LFH MDD
SIRFHAQ) RUQMDIRY FRXTG WH3AH WH VFRSH R UHIEHU XQHI RIAHTEG! RULQYDIGDM RXU SDAMAMWIKW DEBZ. \KLLG SDMY \R FRP P HIADT H RXU
WRKQRBILHY RUSUIRGAEN DQG FRP SHMAUHR® Z LW XV Z KRXED P HAR XY RUUAXONQ RAULCTELAM R P DX CRMUHRUFRP P HIADT) HSURGENZ KR

LQUCILCY \KLLEG SOV SDAQNIITKW

,Q DEAURD Ul WH BHDGK RUMBHIW R SIRMRIRD SIRYIGHS B\ RXU SDAMQWV DQG SDMACSSIFDIRYY LY WUHDAMHG IMARXES QMKOEH FRP SIQHY | URP
FRODERIDICY Z W XVR QFHQH GYHERS RUFRP P HIALD] H FXUHQARUI XWXMUH SURGFWFDQACDM/ 7 KLLG SOV DUH R \MD UASROUEG! | RUP DQEIQQ) SDMN
SURAANRY | RURXUSIRGAEWAIQECGDM/ DARXUDGG \WHUH SHOH |, | \WDASDMY | DY \R CESURSUDMY SURHPAM DQG P DIQEQ SOMMSIRARNRY | RUD SUIRSEN
FOQECDM RXUCEQNA/AR GYHES DG ARP P HIADT HSUIRGANVP D BHOGHYHD OIHAMG DOGZHP D QRAEH CEGI\R SUYHQAFRP SHNRY R P INGQJ
XMQ) DG VHIY FRP SHIYY SIRGAW 6XFK DI OUH VR SIRSH® SURMPNQMBRNICSURSHMY UKW UHIMGY \R D) R RXUSURGANFDQE DM/ FRXG KDYHD
P DAUDCOGYHYHH | HAARQRXUI L(DCALOCFRBWRO DG WAKOVR . RSHDIRY/

,QOZIAMRY 8 6 SDAMQADZ VP D FKOQH Z KIFK FRXGS SUYHARUTP MKV IR 110X SDMACSSIFDAR)Y RUSDMMAFIP VAR SIRMWSIRGEN DJGRU
WRKQRBILHVRUGP IMKHH FOMYLWY SHIRGAKDADUHDYDOEGNR SOMYWREHY Dv/Z HOD/OH HAAKHYDIEW H RUAHTELQOW RAFRSHR MXHESDMON

: HOQG RUGAHRRY DOR UHD RQWDCH VUV DG SUSUHBY NIRZ KRZ \R SURKFABIRGANFDE DM/ $ GRRXIK Z HKDYH\INHD REV\R SURKPANRXUDG
WHUNDGHVHFUANV DG XCEDMMMGNIRZ. KRZ LFOGAQ) HMIQ) LQR FRQLGHQMON 05 GRQ XVHDIUHHP HOVZ LW \KLLG SOV DG SURSUHEY LQRIP DIRQ
D05 LQMHURY DALICP HADIUHHP HOV Z WK HP SBR HAY/ FRQXGIIQIV DOG DEYIVALY \KLLG SDMEY P D MDFRP H XSRQ KLY \[P H RUMP LOU LQ RWP DARQ
IQEEHIG0O ' HAWKWHHHIRW 0Q R WHHSDMA/P D DOR EWTFK WHDIUHP HOVDQGP D XQQAIRIDM RUZ LEDXT@ AVFERHRXURIRUCEHRY
SURSUHEY LG RIP DIRQ LFXAQ) RAUMBGHVHFUAN DQGZ HP D QRABHIEGIWRIGHOM \KFK EUTFKH/RURBBQDGNOMUP HAHY ( QRIAQ) DFDIP \WDAD
SOWV (EBIDED GVFERVHS RUP VESSURSUDAG DWIDEH VRN GLI LEXOVH SHUYH DG WP HFRQKP L DG \WWH RARRP HLY XCBUHAREE®! |, Q DEAUR) \RP H
FRAUWLOIGH DQG RANMGHWHS QWG 6\BIRY DUHGW Z L) RUXQZ LA VR SURKRADGHVFFUAV 0 RURYHU L DR R RXURURXUGEHQRIAEGH\HRBVZ HH
W EH@Z IX® REEGHS RULQE-EHG-® GHYHBSHGE D ARP SHIVRU Z H DG RAUGFHRIRY Z RXT@S KDYH QR UWIKWIR SUWHONK-P  RUWRH\R Z KRR \KH
FRP P XQFDM IWIURP XMQ) WDAMKCRRI\ RULQRUP DNRQR FRP SHMZ W XV | D) R RXURURXUGRHQR Y WDEH VHRUHV Z HH R BH AVFRHG \R RU
|QE-BHIG-E GYHERSHGE, DFRP SHMRU RXUFRP SHIMYHSRVMRQY/Z RXGEHKDP HG

7 KH SDAMASIRHPAIRY SURFHW LV H SHMYH 006 WP HFRQMP LY OQG ZH PD QRAVEH CEG! W 116G 05 SIRHPAM DIDGHHADY  RU GMUIEG! SOV
DSSIFDIRYY DAD WDRIEG FRIWRULQ D WP HD P DQGHJ , WY DOR SRWEGI WDAZ H Z LOIOOWR IGQM D) SDMME® DSHFW R RXU UK DG
GHHESP HOARAEXADGG P HKRGRR)\  OQG HHD UL ZHCR DD RSSRUMQW \R REVIQ SDADASIRARNRD P D KDYH SDWHS * LYHD \WWH XQRHUBIQ DG WP H

FROMP LQJ SURHWR! 1 L0 SDAQWTSSTFDARYY DG SIRHPAMY) WP Y SRMEGIWDARUSIRGEW RUSUIRAHW B/ RILGDED FRYHIGE, WHVFRSHR \KH
SOMNESTEDARQP D KDYHFKOQIHRUEHHOP RALLHG GDYIQ) RUSIRSAEN RUSIRFHW HY Z MKRVEDMYBIRMAIRY || RUCEHRRYRUZ HIDOR RO
RUP DQMHQ SOMMASRARIR) ROEGHVHFUAABRMANRD | RURHRUP RIHSURGPWDRECDM/RUDY. | XMHSIRSAWDQEMZ HP D CFHOHRUDFTXUA WG
SOM/P D EHCEGIWR GYHIDIH RUSIRSUHEY LQRP DNRQ DG SIRGEW Z IKRAIM R LG UQIHP HNVZ KLIFK FRXGS LP STURXUCELON \R FRP SHM LQWH
P DNHADQG DOHYHD D HRARXU CELOW \R JHGHIDA UHYHOKHY DQG DRKLHYH SUR MBELOY 0 RIRYHU \KRX@ Z H HOMJLQR RKHUFRIMER DIRQ/ ZHP D EH
BTG \R FROXOVZ W RUAHEH FROWROWR FRIDER DALY UIDEQ) WH SIRHPURY P DQMDIFH DG HIRAP HMWR QFHQHG SDMONV 7KHHRM WHH
SDMQNDQGCBSIFDNRY/P D QRABHSIRHRAMG DG HY RUHGLQDP DOGHUFRQUMMAZ LW \WHEHWAQMMWR RUBXMQHN
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7 KHSDMIABRMROR ELRMAKCRBVI\ DQG SKOWP CAHANFDCARP SOQH/JHHID LVKLIK® XQFHMEQ LORYHVARP SBf (B 000GE | CRXDOTXHWNRY/ DG KDVLQ
UHFHQM HOLY BHHD WH \MEMPAR P XAK @MDARY ,Q DEAWRY (R FROMMVSRIR WIDMAQ) WH BUDBK R FIPV DIBZ H3 LQ SKOWP CAHANDDRU
BERMKREI\ SDMWV KDY HP HIHG\R OMIQWHS 6 7 KH SDMMAMXDARY RANGH\KHS 6 IV HYHD P RIAXQFHMEQ 7KH@Z VR IRHIQFRXQMH/P D GRV
SURAAWNRXULLI KWAR WH\CP HH WOAD/ARH@Y VR WHS 6 DQGZ HP D | ORVHHN RURBEIQ SDMMBIRMANRQLQ TP DVUP DUNHN ) RUH TP SO ( XURSHDD
SDAMQMDY. UHMFW WH SDAQEELOV R P HKRG/R WDR HVWR WH KP DQERG PRHWID86 @Z GRY : HP LIKADOR EHRP H IQYRYHS LQ GHIYDIRD
SIRFHHAQIVIQWHHHOAKDADWLLG SOV P MOSSURSUDMY RHRUP RIHR RXULQYHQIRQY DQG LBV\KHURZ Q SDMIWTBSIFDIR) AUHAMGVR \VKAK RHRUP RUA
LOMHMRYY 7KHFRIWR \KHH SURFHHAQIV FRX@S EH \XEWTQIDO 05 MY SRAUEGI\KDARXUH | RIW\R HAEEDAK SURIW R LQMHMRY RUWDAD \KLLG SOV

GHUYHG D LOHRIRQ | URP XV Z RX@S EH XQMFFHW XO WAXAY 1Q D P DMIDODGYHYH HIHRARQ RXUS 6 SDMMABRMRD $ V D UAXOVWH IMKXOFH \FRSH

YDIAW HY RAHCELOW DQGARP P HIADOYDOHR RXUSDMALI KWOLHKLIK® XQFHWEQ

2 XUSHYAQ) DQG | XMUH SDMMATBSIFDIRYYP D QRAUAXONQ SDAMVEHQ) IMKHG Z KIFK SIRMAWRXUMWKQREI\ RUSIRGEN 1QZ KRBIRULQ SIWRUZ KIFK
HIHAYHD SUHYHOARKHY 1URP FRP P HIAD LQ) FRP SHIMWH \WAKQRBILHY DG SIRGAW & KDQIHY LQ HWHUWKH SDAQADY V RULQMSUABMRO R \KH SDMON
@2 VIQWHS 6 DG RAHUFRXQMHVP D AP LMWK WH YDDHR RXUSDMVRUCDURZ WHVRSHR RAUSDMIABIRMANRY ) RUH TP SB! \WHI HEHIOARAWR
WH8 6 KOH\VIN-D DRLGFUDMQI® GP YIHZ R \WH SDAQAHDI LE.AW R AHYEIQ \XEMAAP DI \XFK D/ (DMUID RAFUIQ) QFOLE CAG\HIXHFY [P IGR
CAG \HIXHIAHY DG FHMEQ P HKRG/R - X\ LQJ V[P H Z KLFK LGFOGH WHUGHARNRQ LQ D EIRBILFDOVEP SBi DG A0 GRUF FRFOMRQ/ DIMQY 1URP \KHU
GHARIRD

BXFK \KEMANP DI Z KIFK KOG GRQY) EHHODMEBGIR \WHELRAMKGRR\ DOGELRSKOWP CRHANDOLGEMY R SIRMAKHUGVRYHIHY IVQRZ FRMGHIG Z WK
IHZ H FHBRQY LGHII LEGILOWH I LUKNQUEIZFHI RUSURMANRQXQEHMHSDMAIY VR WHS 6 $ FFREQIO Z HFDQRBHAAKHEBDBKR FOIP VAKDAP D
EHDIRZ HG 006G U DQH) RIAEGILQRXUSDMIN RUQWRHIFHQHG | URP DAMLG ST

5 HRHQABSDAQAH R BIIMINRQ FRXS LFUHDH \WH XQRHIEQIAY DG FRIVAKURXQEQ) WH SIRFPURO R RXUSDAQALSSTFDARQY DQG \WH H RIAP HOARU
GHHOHR RXULMKHS SDAMQV 2 Q6HBAP BHJ WH/ HK\ 6P LS P HIFD, QrHONS FVRUWH/ HIK\ 6P W$ FAZ DY\IQHG IQR @Z. 7KH/ HIK
6P W $ PACFOGH/ D QP BHUR LI QU LFDQAFKDQI HY/ VR 8 QAMS 6\BIMY SDMQAMDY. 7 KRV LGFOGH FKDQIHY/ AR MBQUMRQ T URP. D2 LR LOYHV X WP \R D
3 LWNQHIRUVR BT WP DO \R WH Z D KHG SDMONV DUH FKDEBIHG 7KH |RWP DIRQ R \WH 3DMOAT UDDDGG $ SSHIDVRDSG QRZ. SIRVIGHY D GW
EXUGHQRP H TXENHUDGE GW H SHMYH SURFHW | RURKDEBILQ) IMKHG SDARQV 7KH 372 UHFHQ® GYHBSHG G UHIXOMRYY DG SURFHBXU\R JRYHD
DCP LQMMDIROR \WH/ HK\ 6P W$ PADQGP D) R \WH\KEWEQIYH FKDQIH/WR SDMOAMDY. DARADMGZ W \KH/ HK\ 6P WS FADOG LQ SDMFX@U \WH | LKV
LOHIRUWR [ LBISIRYIMRYY R BHDP HHIHAYHRQO DK $ FFREQIO WRNBIUZ KDM! D) P SCRAKH/ HK\ 6P W$ PWZ LKDYHROWH
RSHIDMRQR RXUBXMGHW + RZ HYHUWH/ HIK\ 6P WS FADQG LWLP SBP HBINRQ FRXTS LGRU-DHWKH XGFHVEEQIAY DOG FRIVAKURXQEQ) WHSIRFPMRQR
RXUSDMAZSSOFDARQY DG \WHHY RUAHP HOARUGH HOHR RXUMKHG SDMON DR Z KUK FRXQSKDYHDP DAUDCOGYHYHH | HAWRQRXUBXMCHN DG LDGAD
FROAURD

( YHRU RXUSDMMNDSSTFDNRQY IMKXHDYSDMV WH P D (RAMKXHLIOQDIRP WDAZ LOBIRIGHXVZ W DQ P HDQQII XCEIRMANRY SUHYHNARP SHIVRLY | URP
FRP SHIY Z WXV RURKHZ IVH SURVIGHXVZ 1M D) FRP SHIVYH DGYDQIIH 2 XURRP SHIYRY P D BHCEG R ALLRXP YHOARXURZ QHS RUCHHQHG SDMOVE

GYHEALQ) P LOURUDEM DAY HWAKQRBI LH/RUSIRGAWIQD QRO L UQILQ) P DQGH)

: HODBRPD UHD RQWHUIXDARY SHIRGR P DA FOMYIW |RUDQ R RAUBLRBILE SURGKRAFDQE COM/ \KDADH VKRR XT@ GHYHIRSHS DG CBSURTHG
| RUFRP P HIAD] DIRYQ $ GRRXIK MY SHIRGLOWHS QWE6\BIMVLYIHHDD  \ HIY/IURP WHCADMR P DAY DESURYDO GHBHIAQ) RQWH@MAHR \WH
\GHAILE SIRGEN WHHLY D UM \KDAKHS 6 &RQIUHW FRXT TP HYG @7 VAR MIQILFDO® \KRWDQWMLY H FOMYIW SHIRG 2 FHDQ BIXDRY SHIRGR
H FOMYLW H S G-BHIAQ) ROWH WMV R RXUSDMIAFRYHIIH DG \WH CDMMH R \WHSURSAEWZ HP D' QRAEH CEGI R SUYHOARKHY | P P DUNHIY)
SIRGANMKDAIUHELRVP LI RULQMIFKDQ) HE®1 Z LW RUSURGAW Z KLFK Z RXTEP DALIDED DGYHYHD O HANRXUBXMCHN
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| ZHRURXU@RHQRY DIH\KHG | RULQ UQILQ) [QMIBRNDOSURSHIV WKW R \KMLLG SDUNY I L@EH FRW® DG \WP H FRQUKP Q) DQG DQ XQI DYRIE®!
RXRRP HLQ\WDADMI DIRQ Z RX@S KDYHD P DAMIDCOGHYHH | HAWRQ RXUBXMCHN

2 XUMXFRHW DOR G-BHIG/RQRXUCHMW DQG\WHCHONYR DR R RUASHRARYH PXUHNRUI XMUH FRADERIDRY \R GYHBS P D4 CRMUH P DINANDQG \HD
SIRGAWFDEEM/ Z MR UQILQ) \WH SIRSUHEY WKWR WILG SDWAY 1 XPHRXVS 6 DG RIHIQ IWAKHE SDMV DG SHIAQ) SDMADSSTFDIRY/
ZKFK DHRZ GGR \KILG SO H IMAIQ\WH I IHTDY 1QZ KIFK Z HDHGYHBSIQ) SIRGFW VRPHR ZKIFK P D' BHGUHAMS DAFDIP V\WDARYHMS Z WK \KH
\XBEVIRAP DIWUR  RXURURXUQEHQRYAT LOMBRXDOSURSHW  94HADXVH SDMIADSSIFDARYY FORQ\BNH P DQ \ HOW/ WR IMXH \WHHP D BH PXAH® SHEQ)
CESTFDIRYY XQNGRZ Q\WREXV Z KIFK P D MJUAXENQ IWAKHE SDAMW\KDNRXUSURGANFDQA DM RUSIRSUHIY \WK@RRIIH/P D IQUQIH 61P LW \KHH
PD EHIMXHGE SDMV UHBYDQAR RAUSIRGAWDEAM/R Z KIFK Z HRURUGEHRQRY DHQRALZ DUH 3XECFDNRY/R GVARYHIEY LQ\WH \ALHQWLF QM DMH
RWQ @ B-KIQGE WH CRMOOAVARYHIHY DG SDMACSSTFDIRYY IQ\KHS 6 DQG RNHUMUMARIRYY DIHWSIFDD GRASEDKHG XQMD P RQMV D\RMUD | LW
Q) RULQ\RP HFDH QRADADD 7 KHIH RIH Z HFDQERANGRZ. Z W AHAREQWY Z KHKHUZ HRUMKAK QFHQRLY Z HIHWKH | LIWAR P DNHWWH LQYHQNRQY FIIP HG1LQ
SOMIVRUSHIAQ) SDMMNSSIFDINRQ/\KDAZ HRZ QRUCAHRHG RAWDAZ HDQE RAUCEHQRY Z HIHWKHI LIYAR | LB RUSDMABLIRMANRQR \MFK LOYHMRYY ,Q
\KH HYHQAKDADWKLG SOMY KDVDOR | LBG DS 6 SDMNDSSIFDNRQ UHIMG) \R RXUSIRGANFDRAEDM/RUDVP LOULQYHNRY G-5HIEQ) XSRQWHSURIMY GDM/
FOIP HGE WHRRP SHIY SDMW ZHP D' KDYH\R SDWASDMIQIQMIHHFHSIRAHHAQIVGFOWHGE \WH372 \RIGAKP LGHSURIW R IQHQNRQLQ\KHS 6
7 KHFRWR \WHH SURAHHAQIVARX@ BH \XEWERQAD0 DG WY SRIMEGIWDARXUH | RIWVR RABEDVK SURIMW R LQYHQINRQ Z RX@S BHXQUXFFHM XO UAXED) LQD
P DMUBODGYHYHHIHAANRQ RXUS 6 SDIMASRUMRYD $ V D URXOVWH IMAXORH VFRSH  YDIAW HYRIAHIEOW DQG ARP P HIRDOYDOH R RURUDQ R RU
CF-QRMISDMNII KWDHKLIK® XRHIQ

7 KHIH LV D \MEWEQMOP RQAR - QDR LOYRYIQ) SDAMADGE RMHULQMBRXOOSURSHYY UKW LQ WH ERMFKGRII\ QG ELRSKOUP CFHANDDLQGAMMEY
JHHIE || D\MLG SDY FOIP VWDAZ HRUDQ. R RAUTEHRRY \XSSTHY RUFRTIER DY LG UQIH WH \KLLG SOV LQMIBRXDOSURSHWWY WKW Z HP DY
KDH\R [P RY RMHAKMQIV

RADQDEAMRIOIFHRAY Z KIFK P D QRABHDYDMEGIRQFRP P HADI WDRIEGIMP V L DAXD

CEDERQ DOIQUAQILQY SIRSEWADINEMRUBEALIQSURGAN RUSIRFHAHYAR DYRGLQ UKQIHP HOAZ KLIFK P D' GHP DG \KEWIQDO XQB/ \WP HOQG
UARXUAY/DQGZ KIEK P D UAXOVQLQ HIRURUGWY GALIEGI SURFHAAY DG RUSIRGEANV

D VEWERMOEP DIHY LGFOGQ) \WH SRMEDN R WHEG! P DIHY DG DARCH M THY UL D FRAWGHAGH WDAMKH SURGAARU SURSUHELY
WRKGRBJI\ DAMKHLQ UQIH/RQRUYLRIDMAKHWLLG SOV UKW

SO \XEWBQMDOUR DIV | HHY DG RUIUDQAARW CFHHAR RAUSIRGANDQACOMY DGRY

GH HG QM DARQ RUDEP LQVDAYH SIRFHHAQIVZ KIFK P D EHFRW® BHIDBBWR RAFRP H DQG Z KIFK FRX@ UAXONQ D \}EWBQNIOAYHURQR
[ LQOGADCDQGP DI HP HQAARXURHY

: HP D EHIQYROHGLQ @7 \XIWWR SLRMWRUH RUAHRXUSDIMW RUWHSDMOWR TFHQRY Z KIFK FRX@ BHH SHMYH WP HFRQUXP LQJ DQG
XQXAHWMXO

&RP SHMRYP D 1Q UQIHRXURURXUCEHQR I SDMON 7R FRXQAULQ UQIHP HOWRUXCDXAKRU HEXWH Z HP D EHUTXUHGWR LBILQ UKQIHP HONRDIP V Z KIFK
FOQ EH H SHMYH DG WP HFRQMP L) $Q FIIP V Z H DAHWDI DOMIFRXVHG LQ UQIHY FRXTS SURYR\H W SOV R DAVHWFRXQIMFDEP V DIDQWAKY
DEBILQY) LOQYDIAW R RAURURXUQEHQRY SDMNV RIKDAZ H LQ UQIHWHUSDAQN RUSURYRNH \KRVH SOV VR SHIMRQ\KH 372\ LOAMAM LA SCUM/
ULZ. DIDQWWHDAHING SDMOV Z KIFK P D GOG\R DILQAQ) WDADTRURP HR WHRDP VR \WHSDAMAUHLQYDIG , QOGEAWR) LQDSDMNG WQIHP HOW
SURFHHEQ) DFRXWP D GHALGHWDADSDAMMR RXYRURXUCEHRUV LY LQYDIG RUXQHI RUAHTE®! LQZ KRBIRULQ SWVFRQANKHWH SO FOLP V(DURZ ®
RUUH XVHVR KRS WH RIMHUSDIV 1 URP XM WHRAKGRERI\ DAMKH RQWKH.J URX QB ANDARXURURXUCFH R SDMOVGR RAVRYHAWHWRKGRBI\ LQ TXHANRD
$ QIBYHYHUAXINQ D) QUM DIRQ RUGH HOH SIRFHHAQIV FRXE SWVWRHRUP RIHR RAUSDMIVDAIM R EHQ) LODIEDMS | RXQGWR EHXQHI RIAHE®! RU
LOMSHAMG DURZ © DOG FRXG N VHSXWVBHIEQ) SDMIATSSTFDNRQ/DAIM R GRAMAG) ) XUKHIP RUH BHFDAHR \WH\KEWBQUDOEP RXQAR GMVARYHY
BTG LQ FROGHAIRQ Z 1\ LQMIBRXDOSURSHMY ADARD \KHH LY D UM WDARP HR RAUFRQ LGHIMIDLQ RUP DIRQ FRXE EH FRP SURP MHG B\ GMVFRKUA
XU MVWSHR QMDIRY
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© HLQ QFHQHIURP \KLLG SDUNAYD P DNVRUMWR \WHLQMIBRMDOSURSH IV GHHEHG R GHYHERS DQGFRP P HIAD] HSLRGXPWVDQG SLRAXPWDQAGMY $ VAKFK
DO GVSXWMZ LW WHIFHQWRYRUQRQ SHIRP DQFHR \KAK QEHQVHDIUH-P HQWP Dy DGHIHD O | HAWRXUCELOIV VR GHYHBS DQGFRP P HLADD HWH
DSSIFDEGISURXPWDQADM/

7 KH SDAMQV SDMATSSIFDARYY DQG RKHULQMIBRXDOSURSHYY WKW XQEHSLQQQ) \KH YDXP DVUMY R RXUH MY SIRGENFDQREM/ Z HH LQ TFHOHG
IURP MLG SOMAY 8 QEHUWH \MP VR \KAK QFHQUH DI UHHP HQV \WWH QFHQRY JHIHIDED KDYH WH UIKVWGR \MP LCDM \IKFK. DIUHP HQW 1Q \WH HYHOAR D
P DMUDOEUIRK 7 KH QFHQUHY AN XV VR P ONH QX0 P LGWRH RURKHUSD, P HQV SURUVR FRP P HIADT] DARQR D) SURSFWDOG RXUCELAN R P DNH
WHHSD P HOV G-8HIB/ RO WH CEAOW \R JHHIDM FDK LQWKH IXMUH 7 KHH CFHQH DI UHH-P HOW DR JHHDD WIXLUH \WH XVH R QQIHADGG WDREIE®!
HI RIWVR GHYHERS DQGFRP P HIAD] HSURGAWDAM/

| RHHLYDD FRQCPAVGVSXM QMU HOARUMKHR QRO SHURLP DFH EHE HXVRURHR RAUSTNGHY RQWHRHKDQG DG WH UAGHRRYH CEHMQ)
SDNGHU ROWWH RKHUKDQG UHIDAQ) WH UL KW RURED) DIRQY XQEHUMWH CRHQH DI UHP HV LFOQQ) D) FRY CEAVGVSXM RUGM P HQADUMCQY [URP D

I DOUH W NDIN - SD P HIAREQI DINRQY XQEHUNXRK DI UHHP HQW \KH CHAOW \R GYHBS DG FRP P HIADD H\WH D THAMG SIRGANFDQAA@M P D BH DoYHIHD
DIHAMG

7KHWSH/R G\SXAMAKDAP D DUVHEHE HHOXV DQGWH\KLG SOV URP Z KRP. Z HOFHQHLQMIDRNOOSURSHI LFOXGH EXWIHCRAGHHADU®D QP MAG\R
WHVFRSHR ULIKWJUDQAG XQEHUNKAK QFHQH DI UHHP HOW DG RA-ULQM SUABIRQ UHIDAG MKH/
WHH MR Z KUK RANMKQRBRI LY DG SURFHHVYLQ UQI HRQLQMBRXDOSURSHW R WHOEHQRMWDAY GRAKEMAMR \KAK CRHQHDIUH-P HOV

WHVFRSH DG LQMSIMRO R \WH U-SUAVHQIBNRQY DGG Z DUDQMY P DH\R XVE. RUCEHRRY [(FOGQ) WRH SHYEQQ) \R \WH QFHQRWAT UKW
V@ DG LQAMMNQWH ORHQUHG\WRKGRIR)\ DQGWHORHQRIATUL KVIR J UDQARHORHQAYFRQMP SIIMGEL \XFK DIUHHP HQV

WH \KECFHQQ) R SDAMQADGG RIKHU UKW XQGHU RXU QEHQH DIUH-P HONV DG RU FRIDERDYH GHYHESP HQAUHIMRQWKLSY DG WH WKW OQG
REQ DIRQ/DARADM Z LW \XFK ETFHIQ)  LFOQQ) Z KHAHURUGRADILYHWDQRNRQ FROAMMA DVKETEHHXQGHNKRK CEHQHDI UHHP HWV

\KH QQIHFH DG GAYHBRSP HQAREQI DINRQY XQAHJCAHQH DIHP HQV ZKIFK PR LGFOGH \SHALLF G@IHFH P LBWRHY DG Z KDALRRYIWWY RU
CAIHYHP HOM\DIY WRHA @I HAHREQI DR/

Z KHKHURUGRAKHP LOMWRGH/DAVRADMG Z W FHIBQP LBWRGHSD P HYNREQ) DARQY KDYHEHHCAKHYHG R DI LHG
WHOBSOFCELAW RAVFRSHR LQGEP QI LFDARQFDIP VRUREMI DNRQYXQEHNXAK QRHQHDI UWHHP HOV

WH SHP IWEQW DG DEIMEON R DOG MDA\ WIDEQ) \WHSXUXWR SRMIMOMLEG SO LG UQIHY R \KH LOMBRNDOSURSHIY DAY \KH
\KEMPR \IKFK QRHQHDIUHHP HONV

WHFDBX@IROR UR DOV P LBWRGH \KECFHHUHYHOXH DG RMHUSD P HQAREM) DRV XQGHNKAK QFHQHDI WP HOW
WHH WOMR Z KIFK WKW Ll D) DUHUABCGHSE. QRHORWY XQGHUNKRK QEHOHDI UHP HOV

Z KHKHURUCQRAD P DIMUIDCEUHIRK KDY RARXUHG XQEHUNXAK @RHQH DI UHHP HQWV DG \WHH \WRAR Z KIFK \WRK BHIRK UL GHHP HG\R KDYHRFRXUWHG LY
RUFDQEHRPXUHGZ WL QESSTHEBI PXUHSHIRGY L DO

AVSXWUHIDBEQ) SDMINVLARY) BGSIRHMRQG-AMRY DvZ HIDYSD P HQAREDI DR/ U DAQ) SDMDQGRIRQI SDMIM SHOHY

LQMIBRXDOSURSHYY WKW UGN [URP \WHNQARBDIRORUXVHR LQMBRMIOSURSHW LFOGQ) LP SURYHP HON P DEHWR CFHHG LOMIDRND
SURSHWY B\ RXUDQG RAUSDUGH I CFHQR Y DQG XV DG RUSDUGHY 06

WHSURIW R LQMHMROR SOAMMGWRKGRBI\
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, QDEAURY \WH DI UHHP HVXQEHUZ KIFK Z HPXUHQ® CFHQUH LQMIBRXICSURSH I ROWAKCGREU\ [URP \MLLEG SO DHARP SO - DQG AHMIQ SIRYIMRY/LQ
\KFK DIUHP HQNVP D EH\KAHB\ED! \R P XASB! LOMSUABIIRYY RUP D FRICPNIQVKAK DZ D \WWDASXAW XV LQ BBHIFK R RGH RUP RUH DIBHP HQV Z KLFK

Z RX@ P ONH XV \XA-BIED \R GV DG H SHOLYH GVSXMY Z W RGH RUP RM R \KFK WILG SOV QFHMQ) SDNGHY 7KH UAROMRQ R [ FRQMEFW

LQMSUHBIRQ GV HP HUAKDAP D DUNHFRXES (DURZ. Z KDAZ HEHIHYHVR EHWHVARSHR - RXULL KWAR \H UHBY DQAQMBDRMICSURSHIV ROMKQRRI  RU
LGRIDHZ KDAZ HEHIHYH\R EHRXUI LQDQR.OCRURKHUREM) DARQY XQEHWH UHBYDQAD) UHHP HQV HWHUR! Z KUFK FRX@ KDYHDP DMUDCOGYHYHH | HAWRQRYXU

BXMGHW 1 LCDIADOFRQAURY UAXWVR RSHIDIRYY DJG SIRGHAW 0 RURYHU L GVSXMY RYHULQMIBRACOSURSHYY \KDAZ HKDYH QFHQHG SBYHARULP SOU
RXUDELON \R P LQELQ RXUPXUHNIFHQQ) DD HP HQVRQARP P HAD® CFAHBBEGIWIP V Z HP D EHXTEGIR\KFFHM X GHYHES DOGARP P HIADT H
WH DO HAMG SURSEWDQEEDM/ Z KUK FRXGKDYHDP DAUIDCOGYHYHH | HAARQRUBXMCHN | LDGADCFRGAWR)/ UAXAVR RSHDIRY/DGSIRGHWV
5 MWV3HWEIQ Q) \R\KWH&RP P HADT] DAROR 3URGAWE DOEEM/

.1 DQ R RXU SURXPAFDQAGDAMY DLH \KFRHMX@ GHYHBSHE DOG UHFHYH UHIXORLY  DSSURYDOEXWER QRADFKLHYH ELRDG P DUNHADFRHBMEGRH P R
SK\MADQV SDIVN KHDAKFDLH SO RLY DQG \WH P HAFDORRP P XQUY WH UHYHOXHY\ARDADQ. \KFK SURSXPAFDQAGDM UL DSLRYHS JHOH.DM I URP \DBY
ZI@EHTP MG
( YHR UL RAUSUIRGENFDEM/ BAHYH BIXDRY CSSIRDOWH P D QRAIDQ P DNNTFAHBEGRH P RY SK\ MADYY SDMON KHIGKFDUH SD RY OQG WH
P HAFDOFRP P XQW &RYHDIH OGG UHP EXUHP HOAR RAUSIRGANFDQREDAY L CBSURYHG B\ \MLG SOV SD RY LFOGQ) JRYHIP HOARD RY JHHIDD
Z RX@ DOR EH GFHADY | RUFRP P HIADOWFFHW 7KHGIUHR P ONAFAFBBGAH R D) DSSURYHG SURGEFN Z RX@ G-BHIG RQ D QP B-UR ITRRY
(FOGQ) EXWRAHHADLY 0P MG

WHHILFCR DG\ HWY DVG-P ROADAGLOFIQFCOMDY

WHWP LQ) R P DOHAQRRGAUNROR \KFK SIRGAWDYZ HODYFRP SHIMYHSURGEN

WHFOQFDOGAFDIRQY | RUZ KLFK WHSURGRNY CBSURYHG

CFRFBIBAHE. SK\ MADQY P DMURSHIDRYR - KRSABY DQG FOGFY DG SDMONVR \WHSURGRDY D\ HDQGH | HAHWW DR HW

WHSRMMICDGE SHFHYHG DGYDQEIH/R \KAK SURGFNVRYHUDSMCDYHW DR HOW

WH\D HV R \KAK SURSAWLQDEURDG-USDHQMURYS LH EDHGRQIPMIONOH

WHDYDOEQN FRMDIQGEHH IWR WHDF HMOQ UADMROVR DM CDYHWHDR HOV

WHDYDOEMV R DADOMUHP EXUHP HUDGGSUAQ) B WILG SOV DG IRYHGP HMDARR MY

FKOQIHVIQUIXDRY WXL HOVE. JRYHLCP HOADAKRUMY| ROVKAK SURSAW

\WHSURGEWNDEHIQ) RUSIRGPNQHWIHTXGE WH)© $ RUIXDRY DAKRIMY [QRAHUFRXQUHY IFOGAQ) D) FROMERIRY Z DRQIV GXJ
LQMIFUR)/ RURKHUSUHFDANRYY

FKOQIHY 1O \WH WBEDG R FOUH | RUVKH \BLIHVG LQAFDIRQY | RURXU SIRGAAFDREM RUIXMH SIRGENDQEM/ Z KIFK FRXTS BBAH WH
P DUHMY [P STAWR D0 OEHIQ) RUP DUNHIY FOIP VAKDAZ HFRXGEP DNHIRTBZ LQY ) $ DSSURYDD

UHDYHFRQYHIHIFHOQG HDHR D LOVDARD
\WH SURYDBIZFHDQG VHYHIW R MIGHH | HRAVDQG DOYHYHHYHV
WHHIHAHHWR RAUMDBYDQGP DM HIRW DG

XQ DYRIEGI SKETAW UHDIY \R\WHSUIRGAWV
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|| D SIRSAWDQE DMLY CESURYHE BXWERHY QRATAKIHYH DQ DEHDOMBYHIR DFRF-BRHE! SK\ MADDY KRSMIY KHIBMFDUHSD RYDQG SOV Z HP D
QR HIHIDM X | LEHQABHYHDH | URP WHUH SUIRGAN DQG LOWLD Z HP D QRABHFRP HRUUP 0Q SUR MIEG! |, Q DEAMRY RXUH I RW\R H3FDM\KH P HAFDD
FRP P XQWV DOGWLLG SOV SO RYRQWHEHHIWR  RUSIRGENDEAGM/P D BNXUHVLI QULEDOABRXUAH/DQGP D GYHJEH\KFFHMXO

( YHQ Ul DBSIRMHG DQ. SIRGXPWVADQAGM/ WDAZH P D GYHES DQG P DNHAP D EH MM ZIWGIZ.Q 1URP WH P DINHARU \KEMPAMR SLRP RIRCDO
P MR/

: HP D QRABH CEGI\R REEQWH GLHG QEHIQ) FOIP VRUVAKH@Q FOOWL LFDMRQY GHHRDY  RUGHMLIE® | RUWH SURP RIRQR RXUP DINHAG SIRGEANV

RURXUSIRGAWFDQAE@M/LL DESURYHS @ HP D DOR BH UHNXUHG W XQAHIINH SRWP DINHNY FIQFDONDY |, | \WH UAXAOVR \XFK SRWAP DNHNY WA H/
DHQRADN CARY RULL DEYHYHHYHVRURKHN HIV LWXHY/ DUIMA DMUBSSURYDOY. KLBIRXUSURGAWDHRQWHP DINHMKH) ' $ RUDFRP SDIEBIUH XD

DARRINY 1Q CRMHUMUMVGRAMRY) PO Z \WGIY. P DN DAKRY] DAR) RUP D FROBWRY FROMXHG P DN RQ FRP P W HQIV IURP XV \KDAP D, EH
H SHUYH DOGRUMP H FRQXP LQJ \R FRP SBIM ,Q DEAMRY Ll P DN CRMUIKY SUREBP V RFPXU WHIXMMY CBSURYIDP D EH [P SDRMG RUZ WNGIY Q OQG
UHRP XIMRQR RXUSIRGAW DEAWRDOFIQFIOWDY FKOQIHYLQ @EHIY) R RXUSURGAV DQG DEAWREOP DNANY DSSTFDIRY/P D EHUIXUWG $Q
UHRP XOMRQRUGEHIQ) AKOQYIH/P D @P WWKHP DIHEEMV R KK SURSENLL CBSIRYHG

: HI DAH SRMMDOSUIRGXFWIDHMNV H SRXUH DQG L \XFFHM XCROLP V DUIHBIRXIKWDIDLQWAKY ZHP D LOPXUVXEWEQWDOIDHON | RURRHRUP RHR RXU
SUIRGKPWADQA DMWY RUD I XWMIUH SURGXKAWADQAGDMZ HP D CFHWHRUDFTXUWHDQGP D KDYHWR QP WVWHURRP P HIADT DIRQ LI DSSIRYHG

7KHXHR RHRUP RIHR RXUSUIRGENDQECM/ OG0 [ XMHSIRGEWDGEEMZ HP D CFHHRUDFTXUH LQ FIQFOOMDY DQGWH\DBIR D) SIRGENV

| RUZ KIFK Z HREBQP DINANY CESIRYDCH SRHXVR\WHUMI R SURSEMIELQN FOIP V ) RUH P SB ZHP D BHWKHGL D) SRGANDEAMRISIRGRW
ZHGYHBS QFHQH RUDFTXUHDIBIHED FDOAV/IQWY  RULYI RXQGR EHRIKHE VHXQMABEGIGAUQ) FIQFCOMANY P DO DRMUIQ) P DY RUMVDBI $ Q

KK SIRGAWICHQW FOIP VP D IGFOGH DIBIDIRY/R GHHAWIQP DX IAMIQ) GHHAWIQGHLIQ DINXHWR Z DQR GQIHY LGHHNQ WH SIRGEW
FOQEGDM RUSIRGFWQH QIHFH WIRAMIALQN RUDEWHFK R Z DUDQIY 3URGAWITEON FOIP VP LIKWEH BIRIKADIDQXMKVE. FRQXP HY KHIGK FOUH
SIRVIGHY RURKHYXMQ) DEP LQWMIQ) RAVHIQ) RUSIRGEW |, | Z HFDQERAKFFHMX@ GHHIG RAUYHYHY DI DQUKHHFTIP V Z HZ IO GRXUNXEWERID
QCHOW 5 HDEHWR P HIWRUHYHWDORARRP H QCEONV FOIP VP D IAKINQ

Z WG DOR ROQFDOMDOSDMASIQV

\KVSHMRQRUWLP LDIRQR FOQ FDOMDOMY RUHQNH\WDCSIRIUP

G-RUIDHGGP DQGIRUDY. SIRGAWDQAMRUSIRGAWWDZ HP D GYHBS CFHQHRUDFTXUAH

IQUDIRQR IQHAMDIRYVE, U XTDRLY

P SDIUP HYWR RUBXMGHN HEXBIRQ

FRIWR UHDMGQMDIRQ

EWTRMCP RGHBY [ DUB/\R SDMHQVRURKHUFDLP DQN

BWR BVHIHY

UBFGUARRUH/R RXUP DDIHP HQAR SXYKHRXUBMGHA/ DA\ DG

\KHOEOWV \RFRP P HIADT HRXUSURGRWAE DM RUNXAMUH SUIRGAWDE M/
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© HZ LORRBQ @P WG SIRGANITEMN LQXUIDFHFRYHIIHI RUDDR RXUXSARP 1) FAQFDOMDY + RZ HYHJ RAUIQKDFHFRHDIHP D CRAP EXUHXV
RUP D QRAEH\K | LR UHP EXOHXVIRUDQ H SHOHVRUBRWHY/Z HP D \K1HJ 0 RIRYHU LOXUIDGFHARYHDIHLY EBHRP 1Q) LRUHDMQI® H SHMMYH DG

LQWHIXUMH ZHP D GRABHCEGIVR P DQEIQLOKUIGFH FRYHD H DAD UDRTEGI FRUMRULQ\K | LEHATP RXQVVR SURKANKY DI DOQINBRMAY GAH R CCELAOW

¢ KHQHHEHG Z HIQMIG\R H SDGG RULQKUDGRH FRYHIIHR LFOGHWH\OBIR FRP P HADDSURGANLL Z HRAEIQP DM D5SURYDO RURHRUP RHR

RXUSIRGFWFDQECDMY LQ GHYHESP HQVBXWZ HP D EHXEGI\R RABIQFRP P HADDM WDRIEGI SIRGANIIELON LQXUDFHIRUID) SURSENDSSIRYHG I RU
PONNY 2 Q RAFADMRY @UH MGIP HQWV KDYH BHHD [ OG5 LQ FIW CRNRQ @Y \KW EDHG RQ GXIV \WWDAKDG XCQDQIASDMG MGHHIHAW $ \KFFHAXO
SIRGEMIEMN FIP RUVHIHYR FIIP V EURXI KADI CLQWAKY FRXES FDXVH RXUMGBFN SUFH R | DEDDOG L MGIP HW H AHHG RAULQKUDGFH FRYHIIH FRX@
GHUDHRXUFDK DQG DGYHYHD O HAARUBXMCGHY

$ QAR Z HKDYHHIMIHGLOR YDURXY DI UHP HQWXQEHLZ KIFK Z HIQEP @\ WG SDMY| RUFHIBEQFMDP VUHIAGY \R SURGANDACM/ 7 KHH
LQEP QULFDNRQREQIDIRV/P D BINXUHXVAR SD. VIQULEDQAKP VR PRH | RUFQP VAKDAHFRYHIGE, \WHHIGEP QULEDIRY/

$Q SIRGRVRUZ KIFK ZHRBELQ P DUNHI DSSLRYDORRX@ EH VKEMRWR URIIRNRQY RUZ WG D7 DA URP \WHP DUNHADQGZHP D BHVXBEMPMR SHDAW/
U ZHIDORARP SO Z W UIHIXORY UHPXUWHP HOWRULL ZHH SHIHFHXQDQWNASDIMG SUIREGP VZ W SURGKFW ZKHRDQGL DQ R \WHP DLHDSSIRYHG

$Q SIRGANVRUZ KIFK Z HRAEIQP DUNAMY DSSURYDO DERQYJ Z 1AW \KH DAKRU HG P 04 CRMUCY | RO SURFHWHY DQG HMXLSP HWSRWADSSURYDCFIQFD0
@ OEHIY CoHNIQ) DQGSURP RIRDOCRRYMEY | RAKAK SURSENZ LOUHP DQWEMAAR RIRQ) BIXDMAY BIXUP HONVIRMHQQ) GXI RIARRILFAD
SURGEN D/Z HOD/UMEZ B\ WH) ' $ DOGFRP SOIEGIUIXMRY DAKRIMAY 7 KHHUTXUHP HOVLGFOGHWWEP DWMRQ/R VO HIY DG RKM-USRWAP CUNAMY

LQRIP DR OQG WBRW UHIMADIRD UHNXLP HONV P+ 0 3 BNXIHP HQW UHIDIGY \R TXOMUV FRQURD TXOMAV DAXUIGRH DQG FRUMSRIEQ) P DOMDFHR

UFRG/ 006G GROP HOV UHIXLHP HOW UHIDEQ) WH GMMEXNRQ R \IP SBV \R SK\ ADD/ OGG BWFREAHELQ) 006 BINAWP HOV BIDEQ) FRP SI)

SUAHQEMRY, DG LQMIPMRQ/ Z WK KHIGKFOUH SUR HURDY ( YHL Z HRBEIQUHIXIARY CESURYDO RUDSURGAMKHISSURYDCP D EHVXEMAAR 0P LBNRQ/
ROWHLGEFDME XVAVI RUZ KIFK WHSURGENP D EHP DNHAGRAVXEVAMR FREEWRQV/R  CESURYDD RUFRQEIQUATXLUHP HOWVI RUFRA® SRIAP CUNHIY \MXAY)

DOG\XIYHADGFHWR P RORMHVD IV RUH LR R \RHSUIRGEW

: HDORP D BEHVEWANR BN QY V DG UH MADARQ UHNXUHP HQWV FRYHIQ) WH GMMEXNRQ R GXI SIRGAW / DMJAVRYHY R SUMRAO XQNFRZ Q
SUREGP VZ W SURGFRW P DX CRMUHY RUP DX CRXUQ) SURFHAHY RUIDOUHWR FRP SO Z W UBHIXORY WHTXLUHP HQWV P D BAXAONQ CRNRQY\XFK DV

UIIRANRQY RQSURGRWP DX CRMUC). GMMEXWRORUXVH
UHNMANRQY RQ\WHMEHIR) RUP DN R DSUIRGAEW
UHTXLUHP HQM\R FRQGFVERINP DI MG HY RUFTQ FDOMDY
ZDOQ GWHY XQUBGOWHY RU) RP ~ V

UMDY RURKHUZ WWGLLY DR WHSURGEWI URP \KHP DNV
UH X\DOR CESURYHSHIAQ) DESTFDINRQYRUVKSSBP HQV\R DSSURYHG CESTFDARQ/KDIZ HVKEP LW
v

\KVSHQURQRUZ WGY DOR P DI RUMIXDRY DSSURYDY
UH X\VOOR SHP VWHLP SRWWRUH SRR SIRGEW

SURGFWH] XUHRUGHMIRQ/

LQUQRIRQ/RUKHLP SRIMRQR ALYLORUFUP LROSHIDBHY DG
DOYHYHSXECAW
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,| ZH RURXU\KSSTHY WILG SOV FROMEARLY FOGFDOLQYHXY DALY RUFRIERDAY DUH VBZ \R DESWRUDUH XQEB! \R DECSAMR AOQIHY 1Q H MY

UIXDRY WHNXUP HOV RUDGRSIRQ R G BIXOAY BN HQV RUSRIFAHY Z H RURXUFRIERDRY P D EH \KEMRAR \KH CRIRQY QKMG CERYH

LFOGQ) GUQ) P DN CESURYDO RUSIRGANDAM/Z KHOOQGL D) R WHP DUHCBSURYHS UAKANY) LQG-RBDHEUYHHI URP. P LOMRGHY SIRGFW
\DOBVRUUR DAY Z KIFK Z RX@ KDYHDP DMUDCOGHYHH | HFAWRQ RUBXMGHW | LCDCADCFRGAMRY FDK | BZ VDG WKXAVR  RSH.DMRQY DQG FRX@ FDXVHKH
P DNHAYDOHR RXUGHRXUMAAR GHROCH

: HZIOQHGW RARIQ) ' $ DSSIRYCOR DQ SURSRHG SIRGKRMELDQG (CP HY DG DQ [ DIWHRUGHD, DWRADWMG Z W \XRK CSSURYDOP D DGYHYHD
LP SCARRXUBEXMOHW

$ SKOUP CRHAWDDSURGAWAIGRAEH P DNHAG LQ\KWH 8 6 RURKHU FRXQUHY XQMD\WWH UHBYDQAIRYH.GP HAUEDDAKRIMNY KDV FRP SBIMG D UWRIRKY OQG
H WMYHBIXDRY WMz SIRFHY LFOQQ) DSSIRYDOR DEING QP H $Q BUIQG QP HYZ HIQMG R X\VH | RURKUSIRGAWDQAM/ IQWHS 6 Z 1M
UINXUHDSSIRYDO URP \WH) ' $ WIDBBWR Z KHKHUZ HKDYHVHRXUHG DI RUP DOADG-P DN U MADIRQI RP WH372 7KH) ' $ WSLFDD FRIGEWDUHYIEZ

R SURSRHG SIRGANELIGE (TP WY (FOGQ) D HYDDDMR) R SRMMIOI RUFRQXMR) Z W RMHUSIRGPANIP H/ 7KH) ' $ P D DOR REVIPANR D SIRGFW
BUDQG @P HLL IMBHIHYHY \WH (P HLCESSURSUDAMD LP STH/P HAFDOFDIPV |1 WH) ' $ REMAV\R D) R RXUSIRSRHG SIRGAVEIDQG TP HY ZHP D EH
UATXLUHG \R DERSWDQ COMDIYH EUDG (TP HI RURUSURGANFIGEGDAMY || Z H DERSID DOMEDIYH ELDQG (TP H Z HFRX@ GHWH EHHIWR RXUH] LAY

WDG-P DUN CESTFDARQY I RAVKAK SUIRGEWDGAMMDGP D BHUHNXUHGWR H SHIGMUI QU LIFDQATGAMRDOUARXUAHY LQOQH | RVWR LG, D\XMEBI SIRGEW
BUIGG P HWDAZ RX@S TXOM\  XQGHUCSSOFCEGIWDG-P DN @Y V GRAQ UQIHWHH LMY UWKWR \MLLG SO DG EHDFFFBBEGIWRWH) * $ : HPD. EH
XEGI\R EXUTS D \VKAFHWM XORUDQG LGOI | RUDGHZ. \MDE-P DN LQDWP HY P DQGHURUDADDD Z KLFK Z RX@S @P IRXUCELQW \R FRP P HIALD] H RUSURGEW
FOQECDAY

5 MVIHINOQ) W/ HIMINRODGS HIXDMROS || HANY) \iHY4 RSKOUP CRHWADODOG2 \KWH, QoMY

2 XURXUHIADQG | XWMUH UHIMROWKLSV Z I FXVKRP HY DOGWLLG SOV SD. RWLQWHS QWG 6\BMY/ DQG HYHZ KHHP D BHVKEMAMVAUHR® RULQAUHAD \R
DSSIFDEG! DQWNFNEDAN 1UDXG DQG DEXVH 1DOH FOIPV WOQWDIHR  KHDAX LQRUP DIRQ SUYDR  DQG VHRXUW DOG RKHU KHDGKFDWH @7V DG
UHIXOMIRY ZKIFK FRXE H SRH XV \R FUP LQDOVDQRIRYY AMOSHIDOWY FROMDAMDO P DIHY U-BX\BMRCOOKDLP OGP LQDAYH EXUGHDY DQG
AP LQMVKHGSUR IWDQG I XMUHHILQQIV

+ HOGMFDUH SURVIGHY SK\ IFLOQY DQG WG SOWV SDRYIQWH 8 6 DQG HYHZ KHM ST D SUP DY URBH LQ WH UHFRP P HIEDIRQ DG SUAFUSIRQ R RXU
SIRGAENFIQEM/ |RUZ KIFK Z HRAEIQ P DNANY DSSURYDO 2 XUI XMUH DUDQIHP HON Z LW \KLLG SOV SDY RY OGG PXAVRP HY P D H SRH XV \R EIRIGD

DSSTECEG! | UXG D5 CEXH DG RKHUKHISMFDUH @Y VDG BIXOIRYY LFOAQ) Z WRANIP WEANRQ \WHI HEHD0S QIV.  LANECFN 6\BAM DQGWH I HEHID0) DOH
&MPV$FVZKIFK P D FROMIIQ \WH BXMQHY RUILQDGADODUDQIHP HON DOG UHDIMRQKLSY WURKIK Z KIFK Z H VHI) P DNHADQG GMUEXM ) SURGEW
FOQACDM/| RUZ KIFK Z HRARIQP DUNHMY DSSURYDD, QDEAWR) ZHP D' EHVEMPAR WIQSIHR Q7 VDG SDMOABUYTR WHIXDMRQE \WHI HEHIODOG
WBMJIRYHP HQVOQGE JRYHIP HONVLOQ! RHIQMUMNGRIRVIQZ KIFK Z HFRIGANRXUBXMGHW 7 KH DSSTECE®! | H3HI0 Wik DQG | R QKHISKFOUH@Y V
DOGUHIXOIRQAKDAP D O HFAWRXUCELOW \R RSHIDMLGFOCGH EXVWILHGRAGHHADUD QP MGWR

WH | HEHIDCS QIV. LFNEDAN 6\BMM Z KIFK SURELW [P RY REHUWMQIV SHIRY/ IR NRZLQJ® DG Z LADX® \RIAWY RIHIQY UAHYIQ) RJ
SIRMIAQ) P XCHDIRY GUHA® RUQABR® LOFDK RIONGE \RIQBFHRUWE DG RUQUAMDI RU HWHAHUH HUDCR DRLOAYIGD0 RJRMH
SXUKDH REHRUBHFRP P HIEDIRQR D) JRRGRUVHYIFH | RUZ KIFK SD P HWP D EHP DEHXQEHU HEH.DOD0G WM KHDGMFDHSURIULP V \MFK DV
0 HAFHDQG0 HAFG

| HBH.DOR.YLODQG FUP LQDOI DOH FOP V@Y.V OQG AYIOP RHBY  SHIOV @7 V IGFOGQ) \KH [ HEHID) DOH&MP V$ FVZ KIFK LP SRH RUP LDODG
AVOSHIGWY IGFXAQ) AMOZ KMBESZ HJRUTXL\IP [CRIRY/ DIOQWMQEYIGOY RUHMMY IRUNFZIQIO SIHWHONY RUFDAMQ) \R EH
SUAHQMG \R\WHI HGHIOIRYHP HFOMGFOGQ) WHO HAFDHOG0 HAFIGSIRIUP V RO VI RUSD, P HYARDADUHI DOHRUINUDXGXBRARUP DNGQJ D
| DOH WA HQAR DRG G-RUDHRUFRGAHICDQ REDIDIRQ\R SO PR \R\KH | HGHIDOI RYH.GP HMKH | HEH.IO+ HON, QUXUDGFH 3RUBELOW DG
$ FFRXQEELON $ PAR RU+,35$ ZKIFK P SRH/ FUP LDODQG AYIOQCHMN |RUH HXMY D VAP HWR GHUXG DQ - KHIGKMFOUH EHCH W
SIRIUP RUP DNGY | DOHWEIA HOVUHDAG) \R KHDSKFDUHP DIWLY

+,33$ DVIPHGGE WH+HIN ,QRP DIRQ 7THKGRR\ |RJ( FRQRP F DQG &QQFID+ HIBN $ PAR RJ+,7( &+ DG \WHUUASRH
LP SOP HMY WIXDNRY Z KIFK LP SRVHREQ) DARQYRQFRYHHG KHIGNFDUHSURYLGHY KHDBK SOV DG KHIGNFDUH FBDUQIKRAHY DV/Z HID/ARHU
EXVMGHW DXRADM/KDAFSDM BFHYH P DQEQRMEQP IWGEYIGOD LGHMVLDEGIKHIIK LQ RP DRI RURIRQEHKDD R DFRYHIHG HMWY Z W
UASHRAAR\D HIXOEQ) WHSUYER  VHRXUMY DOG\WEQP MRQR LOAYIGOD LGHONICEGIKHIGN LG RIP DIRY
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WHIHEHDR SHR3D P HOVSIRIWP  Z KLFK WANXLUAVP DX CRAMMYR  FHMBQAXIV GHVFHY ERBILFY OGP HAFDDKSSTHYI RUZ KK SO P HQAY
DYDDE®I XQEHUO HAFUH 0 HAFDIG RUMH &KLV + HIGK , QXUIDGFH3URIWP  Z W \SHALLF H AHBARYY R WHERWIDO VR \WH&HIMY | RU
0 HAFDH 0 HAFIG 6HYIFH/ RJ&O 6 LQRIP DNRY UHIAG \R 3 SD P HOV RURKHUMBQUHY R YOOH P OGH R 2 FRYHIG UHASIHON. Z KIFK
LGFOGH SK\ MADYY GHLGHG R LGFOGH GRARLY GHONIW RSP HUMV SRADMMA FKWRSITARLY SK\ IFLOD DAV QXUH SUTRMRHY FIQFD
QUIH\S-ADDAV FHWLHG QAYH DOHARHNYV. FHWLHG QXUIH P LGZ LYHY DQG WOIFKLQ) KRASMIY DG CSSOFEG P DX CRMUHY $ SSTFCE®! JURKS
SXUKDIQ) RUDQ] DARQY DBR DUH UAMXLHG VR WERWDQDOD \R &0 6 WH RZ GHIKLS DG LOYHKR HOAIQMIAV KHIB B\ \H SK\ MALDQY D06 WHU

LP P HADMILP L® P HP EHY 7KH68 33257 | RUSDMQN DG &RP P XQUH/$ PADGEHGWR\WHGH LQWROR  FRYHIHG UHASIHVBUIIRMIRHY LFOQQ)
S\ MFADQ DAMMEQN QAUIHSUIRMRGHY FOQFDOQMWHVSHADDY FHWWLHGE UHI MALHG QAYH DQHAMHNAY DQG FHWLHG QAYH P LGZ LYHVH | HRWHLO
DG

DOBIRXY WEM 006 | RMIQ @F V DQG WIXDMIMRYY \KFK D/ WU CQMNENECFN DQG | D0H FIIP V@YV ZKIFK P D R \DBY RUP DINHICY
DUDQIHP HW QG FIP V IQYRYIQY KHDBKFDUH AP V RUVHIYLEHY UHP EXUHG B QRQJRYHLCP HQEDWMLLG SOW SO RY L(FOGQ) SUYDM QKUY
BN DG | RUHIQ @ V\KDABHTXULH SKOUP CRHXFDOFRP SOQUHVAR FRP SO Z 1\K WH SKOUP CRHANFDOLQBANY v YROQIEY FRP SIDGRHJIXLGHIGHY 06
WH UHBYDQAFRP SIOQFH JXLAIFH SURP XODAG B \WWH | HEHDDJIRYHGP HARU RKHZ [VH WMMPASD, P HOV \KDAP D EH P DOGH \R K-DSKFDLH
SURYIGHY KB DQG | RMIQ @ V WWDAUHIULH GXI P D4 CRMUAHY VR WERWIQ RIP DIRQ UHIWAMG \R SD P HQW DQG RMHUMBQMHY R YOOH \R
S\ MADQY D5 RKHUKHIGFOMH SIRYLGHY RUP DUNHNY H SHIBWUY DQG WBM D06 | RUAIQ @7 V JRYHQQ) WH SUYTR.  DQG VUMY R KHIGK
LQRIP DIRQ LQ FHYEQ ALRP WIRY POQ R ZKIFK GLIHJIURP HIFK RKMHULQ MIQULFDQAZ D V DG RWWMD DH RASHP SAG B\ +,358$ WXV
FRP SIFDIY FRP SIOFHHIRW

(11 ROW\R HQXUH WDARXUBXMGHW DD HP HQW Z W KILG SOV Z LEDFRP SO Z W CESIFCEG! KHISKFOUH @ V OGG BIXOIRY/P D LQYRYH \KEWEQMD
FRIV , WY SRMEG! \WDAI RYHIP HOEODAKRUMAY Z LOFREFOGH \WDARUBXMGHW SIRIAH/P D GRAFRP SO Z 1\ FXUHARUI XXUH WEMM/ U XODRQY RU
FDHQY. LQYRYLCQY DESTRCEG! | UXG DG IEXAVHRURKHUKHDGNFOUH @Y VDG BIXIMRYY |, | RAURSHIDRY/DUHI RXGGWR EHIQYIRDMRQR 00 R \WHH@Y VRU
D) RKHUIRYHEP HMEDUH XDWRQ/AKDAP D 0550 \R XV ZHP D EH\KEMANR WL QI LFDQAAYLO FUP LQDODQG 0GP LQVADAYH SHDIWY LFOGQ) Z WRAW
P LBIRY E@PDIH ILGH P SIMRP HWH FOMRQ IURP SOMASDRY LQ JRYHIP HAKHDGNFOUH SIRIUP V \XFAK DV 0 HAFDWH OGG 0 HAFIG DQG \WH
PXUBEE HOARJUANKAXUQ) R RXURSHIDIRY/ Z KIFK FRXES KDYH D P DMUDODGYHYH H I HARQ RUBMCHARY |1 D R \WH SK\ ELD)/ RURKHUKH-DSKFDUH
SURVIGHY RUHQIM¥Y Z W Z KRP Z HH SHAIR GR BGHW [(FOGQ) RUFRIER DALY 1V 1 RXQG QRAR BHLQ FRP SOOFHZ W CESTIFCEGI @Y V MP D EH

\KEMAMR FUP LGDD AYLORU 0GP LQWDAYH VOQRMRYY LFXAQ) H FOMRYY WP SDMASDIRY LQ JRYHIP HOMHIGKFOH SIRIUPV Z KIFK FRX@ DOR
P DALIDED O HANRXUBXMGHREY

$VZHFRQMXHWRH HRXWWMRXUJURZ W DK\ ZHP D\ BH\XBEMRAR [ XUKHII RYHLOP HOAMHI X@WRQ Z KLRK FRX@ DGYHIHD Ol HANRXUI LODQADOHXOV
LOFXAQ) Z WRXWIP LVBANRQ \WH, QYRR HA&RP SDQ $ PR

| ZHHYDIHLQ EXMGHW FARP ELGDARQY DG RMHMBQLRIRQ DA XOVQKRTQ) P LRIM RUGRQ FRONRCLQMIT HONQMIWWIQDQP EHUR HOM¥Y ZH
PD BHFRP H\XEMRANR U XOMR XQGHH , QrHIF HYRRP SO0 $ PWR DVIP HIEHS \WH3, QHW HQARRP SDQ $ W | Z HGR BHFRP H\XEMRAR

WH , QB HM&RP SDQ $ FWZ H Z RXT@S BH UHNXLAG VR W MAUDY DQ LOYHXR HOARRP SIQ DQG FRX@S EH H SHAMS \R LGPXUMI QU LFDQAUHI MADIRQ DG
FRP SCOGFHFRWVIQWWHI XUUH

S5HHM8 6 6XSUH H&RXWEHAMRQV FRX@ FUHDIM XQRHIBLOW LQ WH @ HVAHAHY VGDRH\KDNARX@ QHI DIYHD LP SDRARXUBEXM QRN

7KUHGAMRYVIURP \KHS 6 6XSUIP HE&RXWQ-XD PD GOG\R DQLGRUDH LQ QM DARQ DI DQMBIXDRY DI HIFLHY \WDAFRXTS FUDM XGFHIBIQN
D05 WXV QHIDAYHD [P STRARXU BXMGHN 7KH [ LIMWGHAMRQ RYHBMIHG HABEQKHS SUFHEHOMEDAMTXULG FRAW \R GHHU\R UIXORY DIHABM
IQMBHBIRY/ R [P ELIXRX WIMRY GQIXDIH 7 KH VHFRQG GHAMRQ RYHWMGHS UIXORY  DIHAHM] CEON \R [P SRH ALOSHIGWY 1O 0GP LAMDAYH
SRHAQV 7 KHWLGG-AMRQH WIG-G\WHWBMMR TP MMRQY/Z WMQZ KIEK HQM/P D FKDBHIHDIHR DRIRYY 7KRHFDAVP D BAXOVQLRUDHG
QUDNRQE LQGMY DIDQMUHIXDRY DIHFHY DG P SIAAKRZ. \KAK DIHZALHY FKRRH VR SXWKH HY RIAHP HADQG FRP SIDQFH CRIRYY + RZ HYHU \WH
\GHALLF O HIHWR WHHGHAMRYY ZKIFK P DYDY Z MQG!  HIHNMGFLDOGAMUAN DG AURXW LY XQNGRZ.Q - HOOR FOQRASUHARARHH \WAR
ZKIFK)' $ DUG6( & UIXOMRY SRIAH/ DOGGHAMRQ/P D EHFRP H\KEMAAR LRUDIQ) GICCROMIHY/ GHD V DOGRDQIHY
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* 2 \RH5 DM\
2 XUBXMCHWV DQG RSHIDIWNRQVZ RX@ X T HULQWHHHAR FRP SXWUM MWP 1 DLOXUHY R BHUDNEANY RUGH LHHAHYLQ RXURUWILLG SEUNAATA BHVHRXUMY

: HOHLGRUDIQI® G-BHIEHKSROLQ RIP DARQWAKGREI\ M WPV LG UDKKRMUH DQG CDB\R RSHIDM RAUBXMCHY , QWHRE@Y FRAHR BXMGHNV
ZH FRIPAVRH DQG WP MARQIGHOOLQ RP DIRD LFOAQ) EXWCRAMP MG R 1Q RUP DIRQ UHIIMG \R RXU LQMIBRMIDSURSHYWY DQG SURSUHEY
BXMCHVIQRP DIRY SHIRDOQRP DIRY DJGRM-UFRQ IGHDOQRP DIRY , WY FIMAIOKDAZ HP DQEQVKAK FRQLGHIMOQ RIP DARQLQDP DOCHAKDN
SUAHYHY/IWFRQ LGHQIDIN DYDOEON DG LQA UMY ) XUKHP R Z HKDYH RANRXUAHG HBP HQVR RXURSHIDARQY VR \MLLG SOV YHIERLY Z KR HIFK KDYH
CFFHWAR RXUFRQ LGHQIMIO.Q RUP DR Z KLFK LGRUHDH/RXUGMBRKUHUM

© HOMLOWH SIRFHW R P SBP HAIMY RULQMIDOVHRXUNY DG EXMGHW FRQIX P HDKUA/ DG GHYHBIIQ) RXULQ RIP DMRQ\MKQREU\ LQ UDXWKAMUA
2 XULQMITCARP SXAMM WP VOQGWRHR  PXUHOADGG | XMUHWKLLG STM/RQZ KIEK Z HUHD P D 100006 DM YX@HIEGIWR AP DIHIURP FRP SXRMUYIAHY
DOGXQDAKRU) H5CFFHW 2 XULQ RIP DERQWAKGRER)\ 05 RKMHULQM QDO UDAKRMUH M AP V LFOQQ) FRISRUDM | LU DY VHLYHY \KLLG SOV \R\EOUH
@AM CAONY O HIXSP HOMDIGE FRIGHANRQWR \KH LOMCHM CFHWHUMI R EUINGRZ Q RURKHUGTP DIH RULQMUXSINRDI URP. VHLYLFHLQMUIXSWNRY/
AP P DOXQRARYY (DMIDAVDAMY \WURIVP 7 DU 0G5 \MBFRP P XQEDIRQ DG HBRMFDDI O DY Z HIDDY VHRXUMY EUHIFKHY 1R LCDGYHWARU
IQMMRICIARY/E. RXUHP SR H/ FRQMFRLY FROXGTQN BXMGQHV SONGHY DG RURKHLG SO RUIRP A BHUDMFNVE! P DIFLRXVWILG SO
LFOGQ \WH G-BBR P HAR KD | XOP DI DUH DG RKHUP DIFLRXY FRGH UDQRP Z OUH GHQDOR! \HLYLFH DAIFNY \RADOHYILQHHIKY OQG RKHUP HOQV\R
DI HAVWHYIFH UHITEON 06 \WUDMD \WH FROLG-QMDNY LQAMUMNY DG DOME@OY R IQRPDIR) HFK R ZKIFK FRXTGS FRP SURP VH RXU K iRP
L UDKAKPMUH RUGBTG \R \WH BV GAKANRY COMDARY) GWBRKUH RUGWHP LADIRQ R RUAP DIH RUXCDARRU HG CFRHW R RXU@D RUGD \WDALY
SURFHWHGRUP DQEGHG RQRXUBHDD RURKHUDAHV

1 \KAK O HYHQAZ HH VR REPXUDGG FDOH LQMUIXSINRQY LQ RXURSHIDIRYY LMFRXTS WAXKONQ D P DMIDDAMXSIR) R RXUGHYHESP HOASIRIULP V DG RXU
EXMGHWRSHIDRY/ DG FRXTS UAXONQ! LQDGADD GO 00 BXMCHY DG U-SXBIMRIOKOP \RXV ) RUH [P SB! 1Q RXUSDNQHUFRP ST -RXUH Z D/ARH
YIFWP R DR EHHRXUMY LCAGHNKDADH HRAMG LW CFFRXQIV SO CEGH XGAIRQ DG GGWR CSSUR IPDAMD P LARQLQZ WHWIMHYEHQ) P MAWRMG\R
| IXGXOQACFFRXQN 7KH GHEY R \WH LGAGHADQG W RIJLQ Z HIH LOYHAMDMG Z WK \KH DMMBFH R WULG SO A BHYHRXUNY H SHW Z RINGQ) DAKH
AUWRNR) R GICOFRXQHD 7KH P DWUZ D/ BERWG R WH ) HEHDOYXUX R, QrHMIDIRQ DQG GRY QRACBSHIUWR KDYH FRP SURP IMHG 0 SHIRTD
|GHVLCE®! LQ RUP DARQ RUSIRARMS KHIGK L RUP DR 7 KH | HEHIDIRYHP HAKDY EHHD CEGI \R \H] H D \LIQULEDQALP RXQAR R SERXUMEA  DXHV
DARADMGZ W WHEBFK 2 FHWHRY SEPUHE. KDVEHHDFRMWGEDANIQRS 6 GRAY -RXUH H SHAVR UHAHYHD QRIVLEDNRQ GUWHAR LOUDM\KH
VIMOR WHFDK 7 KLY SURFHW FRXGEVENH DY@ D/M] P RQMYRUP RUHVR FRP SBIM ) RMHWDQG-RXAUH P D LGRXUDGAWRIOH SHOM/ DG ARWA/DYD
UAXKOR \KVA BHYHXAUMN LAGHOMGFOGQ) \WRHUHDMGWR LA DRI H/DQG WP HADIROFRIW

, QOGAMRY WHEWRIFRUIXSIROR  RURKHUGP DIHR FIQFDOMDOGDE | URP FRP SBIMS RUIXUHUH FIQFDOMDY FRXTS UAXINQ GHD) VIQ RUWHI XDRY
DSSURYDOH | RW DG VI QU LFDQ® LGRBDH RAUFRWWR UHFRYHURUUBURGEHWH DB / INZ VH Z HUHD RQWLLG SOMKY | RUMH P DA CRMHR RAUGX)
FOQEM/RIID [ XMHGX) FOGEEM/DJG\R FRIGEWKIQFIONDY DG MP LOUHYHIV U VR WHUN \XP VDG RSHIDNRQY FRXQS DOR KDYHDP DAUICD
DOHYHH I HAARQRXUBXMCHN DG GOG\WR U XORY DIHR CANRYY 7KHUMIR DVHRXUMY BHTRK RIGMXSINRY SDMFEXT® \MURKIK A EHJDMIANYRUR BHU
LOUMRY LFOAQ) B\ FRP SXMIKTANHY | RIHIQJIRYHGP HIW DGR EHMURIMA KDYIHHDD [GRHDHS D/ARHQP BHUJ LOMMW DG \RSKMIFDIROR
DIWP SIbG DWERNY DQG LQNKMRQY | URP - DURXQG \WWH Z RS KDYH LGRHDHS 6RSKMIFDMG R EHUDMIRNHY LGFOAQ) | RIHIQ DGYHYOUHY HY DIHG LOLQGBAID
RERDIH DHWCBGE DAITBNY R H MM VXU \WAKQRRI\ DG GHYHBSLQY) G P HARGVR JOQQ) DFRHWAR RUIDQ DARQAMVHMYH BN DD
Z KIFK FRXG WAXOMOWHEWR SURSUHBY LQRIP DIRY LFOGQ) WIGHVHFBV © HP D QRAEH CEGIVR DQMSDMODNSH/R VHRXUW WD DQGZ HP D
QRAEH CEGI\R LP SBP HOABUHYHIYH P HDXUAY H | HRARYH DI LQMDEINKEK VHRXUMY WDV 7 KHWRKQTXHY XVHG B\ R BHURUP LY FKOQIH I BTXHQ® P D
QRNEHUFRIQ] H3 XQMDDIXGFKHG DG FOQRIWLCDMIURP DZ LGH YOUHY R \RXUAHY LGFOGQ) RANGH JURKSVAKAK DvH WMCDOHYIFHSURNGHY RIDQ] HG
FUP HO LODMY WURIMARJ D] DARDY RUKRWMBH RIMIQIRYHIP HONRUDJHAHY
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$Q VRN BHIFK RURKHUHHOAGDAQ) \R \KH QW RUEP DIH R RUXQDAKRU] H5 CFRHW XVH DIMDIR) AVFRAXUH RIGWHP LCDIRQR SHIRIOD
IQRP DIRY LFOAQ) SHIRIOIQRP DIRY UWINGEQ) FIQFIOWDOWEMAN FRMERRY GUHRRY RUHP SR HY RXULQMBRXOOSURSHW SURSUHEY

BXMCHW IQRP DIRY RURKHUFRQLG-MORUSIRSUHIY LQRP DIRY FRXE GLHA® KOP RXUBEXIIRY HIE®G! FRP SHRLY \R FRP SHM Z W XV P RH
HIHAYHD FRP SHOXVAR FRP SO Z 1\ | HEH.DODQG RUMBIM ELHIFK QRIVLEDNRQ @Y VOQG | RULIQ@Y. HIXLYDBON \XEMAKV\R P DQEDRY FRUHAIYHDANRD

RURKHZ [VH\XEMPAKY \R QCELOW XQEHU@Y V DQG U XONRQY WDASLIRAFAKH SUYTR. DQG XU R SHYRIDOIQRP DIRY ( 0K R \KHIRWHIRQ) FRXTG
UAXKONQ W Q! LFDQAGI DODGG | LQDGADDH SRKUH DG U-SXBNRIOCP DIH \WDAFRXGE DGYHYHD O HRARUBXMGHY 1 RMLFDIRYY DG IRTBZ. XS CRMRY/
UHIDMG \R D VHRXULN LGAGHWARXS LP STRARXUUHSXUBANRQ RUFDXAH XV R LGPXUNXEWBQIDOFRWV LGFOGQ) BIDO0GG WP HADMR) FRWV LQ FROIGHRAIRD Z 1\
WHH P HDXUA/ DQG RKHZ 1VH LQ FROGHANRD Z W D) CRAMDORUMKVGHRRG VHRXUMW EWOFK : H H SHAIR LGRXUMI QU LFEDQAFRWV LQ DQ H I RIWIR GHMAWIG
SUAYHQAHPXUN LGALGHOV DG RKHZ VHLP SBP HIWRXULQAM QDOHRXUMY DQG EXMGHN FRQMAW P HDXUH/ DG DRMOD SRIMMID RUDQNA SDMS DABFRNYP D

FDOH XV R LGPULGRUDIQ) FRIWV LFOAQ) FRAV\R G-SE DEAWRIDSHIRIGHOONE SLRMAINRD WRKGRBILHY \WIQ HP SR HY DQG HYDIH LG SOW
H SHW DQG FRQXGEQN : HP D | 0FH LGRBDHG FRWW DQG | LQG IMGHAHADY  RUDSSURSUDM \R H SHIG \KEWTQIOUHARXUAHY LQ \WH HYHDAR  DQ CRMOIDRU
SHFHYHGVHRXUW BUBHIFK

7 KHFRWY UHIDAG VR W QU LFEDQAYHRXUN EUOFKHY RUGMXSWRQY FRXES EHP DMUDD DQG RAULQKUIGFHSRIFHYP D GRABH DEHDDMWR FRP SHODM XV ROWH
SRMQMOBRAH/DUIMQ) 1URP D) KK GMXSIRQLO RUIDIOUHRIN-RXUMY EUHIFK R RXUM WP VRUWLLG ST\ P VZ KHIHLQ RUP DIRQLP SRR RXU
EXMGHWRSHIDARY/RUFRP P HIADOGHYHISP AV LG RUSUIRAHWG , QDEAMRY KK LOXUDGFHP D QRAEHDYDOEGIVR XV IQWKH I XWMUHRQHRQRP LEDD
UDRIEGIWP V RUDNID) XUWHJ RAULQXIDEFHP D GRAFRYHUDTRDIP VP DGH DI DQWAXY DG FRXES KDYH KLIK GHOAEGVIQO). HHWDQGGHHIBQ) D
\KWUHIDEDW R W P HIWFRXT EH FRW® D5 GYHWWP DIHP HQADIKQIRY ) XUKHP RUH 1L WH LQRIP DIRQ \WKQREI\ VWPV R RAUWLLEG SO
YHIERLY DG RNHUFRQUERRLY DG FROXGEIV BHFRP H \KEMPAIR GMXSINRQY RUMHRXUMY EUHIFKHY Z HP D KDYH LQUK | LEHQAHFRXUH DI QWK WILG
SDMWY/DQGZHP D KDYH\R H SHIG WIQ! LFDQABARXUAHY VR P MIDM WH LP STPAR \WFK DQ HYHQWDGG R GYHES DG LP SBP HASUIRARNRQY R SUYHOV
[ XMUHHYHOVR KLY QDMUHI URP RFFXUY

: HP D QRAAHEEBIWR KILHRUWHBIONH R | IFHYRUHP S HHVQHHEHGWR P SBP HOWRXUBEXMCHWAVRDIMI\  DQG GHYHERS SURGKRWDQG EXMCHAH/

2 XUNKFFHW G-BHDB/ RQ \WH FRQIMXHS FRQUEXWRQ/ R RXUH HRAMH RN LFHY 1 LCDQADD VAHQINVIF  DQG WRKQFDDSHIYRQQHODGG FRQMXEIN 06 RQ RXU
CELOW \R DMEPADGAWR DOSHYRIGHODY Z H FRQMKH \R LP SBP HAJURZ \K MDAD LHY DG CFTXILH DG LOAWNIQ FRP SDQHY Z W YOUHG BXMCGHARY - XUQ)
RXURSHDMY KIMRY PDQ HAHMIOUASRUEMNY KDYH BHD DALIGHS WK D UHDYHD \PODQP BUR LQAVGAY +RZ HHU DY Z H FROMXH \R
LP SBP HQARXU JURZ W DM\ \WH G-P O3/ RQ RUNH HP SB HV Z LODH SOGG OJG ZH Z L@GHS R UFOQWOEAMRIO TXON HG HP SR HY 7KH
FRP SHIMIRQ | RUVKAK TXOM LHG SHYIRQGHOV LQADH DGWHEWR VHYLIFHVR AHMIQNA SHYRQQHD RURXULCTELOIV \R DMEPADGAWR COSHIRGGHOR [ LOD
FUMFDCERMR)Y FRXGSDGYHYHD O HAARUBXMQHW

: HPAUHQ® G-BHIGKHDYLO XSRQWHHIRWDQG CHONAR RXUP DIIHP HQWACP  DOG\WH P DI HP HOARCP VR RUSDNHY 7 KHERW RUXQDYDOELQN
R \WHVHYIFHVR DQ R WHHLQAYIGOY FRXS KDYH D P DMIDCOGHYH H 1 HAARQ RUBXMCHY SURSHRV | LCDCADORRQAEMRQ DG UKV , QDEAURY ZH
KDHQRARBBIGHS CR QRAVRZ Q DG DHQRAMHEHHLADY R N SHYRQ@HIQKUIGFHIRUID R RXUNA SHIRIGHD: HRD P OQEQDAP MEIP RXQAR
QURRYIDGR | LFHYCOEOW LOKDEFHFRYHIIH 7 KHHFDQ EHQR DRKUDGFH\WDARLY FRYHIIHZ LQEH\K | LFLHWR FRYHAWHFRWR \WHHYHQW\KDAP D
RAFXU LQZ KLFK FDVH \KHHFRX@S EHD\XEWBQADCLP SCRARQ RXUDELOMY \R FROMXHRSHIDNRYY
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2 XUHP SR HV FROXAEQN RUWKLLG SDUNV SDUGHY P D HYDIH LQ P MWARQGKPARU RKHU LP SURSHU DR [QFOXGQ) EXWCRAQHHADUD QP WG\R
QROFRP SIDQAHZ W UHIX@WRLY MBQEDUGY DQG LHIXLLHP HQW RULQIMQDCSURAHEXUAY SRTIAHY RUDIUHHP HIWR Z KLFK \KFK HP SR HHY FROUKGEIQW DQG
SDUGHYDHKEMPADQ. R Z KUK FRX@KDYHD P DMADCDGHIHH | HANRQ RUBXMQHN

© HOWHH SRHGWR\WHUMIR HP SR HHI UDXG RURKHUP MARIBAENM MRIGENE HP SR HHY FRQXGION RUMLLE SOV SONGH Y FRXTGS LGFOCH LQMNRID
IDOUVR ARP SO ZIW) ' $ UHIXOMRY SURYLCH CAFXUIDMIQRP DERQ\RWH) ' $ FRP SO Z I\ P 0 3V FRP SO Z 1\ | H3HIDODQE I KHIGKFDUH | LDXG
DG [EXVH @7 V DQG WHIX@IRYY WERWILGDGADOLQ RIP DR RUGDI CFRXDMD FRP SO Z 1\ LOMECDDSURAHEXUA/ SRIAHY RUDIUHP HON R Z KLFK \IKFK
HP SR HAY FRQXAIIQIV RUSDNGHY DUH \KEMPWRUGVREVH XQDARRU HG DRI/ AR XV, Q SDUX@U \DBY P OINHNY DG BXMGHN DU HP HIV O \KH
KHOGKFDUH LGB DUH\XEMAAR H \WOULYH @ VDG U XOMRQY LQRMOEHG R SUYHWUIXG NENEDFNY \HD GO DQGRAHUIEXMYH SUIRNHY 7 KRH@Z V
DG WHXDMIRY/P D BMMPANRUSIRAEMD Z lGH IQIHR SUAQ) GVRXQIY P DN DQG SURP RIRD \OBY FRP P WIRQ PP HULGRHYH SURIUP V
DQG RKHJBXMGHW DUDQIHP HQNV (P ST FH ARQXGEQIVRUWILG STV P IVAROBAEVWARXE DR LQYRYH WH LP SURSHUXH R LG RUP DINRQ REVIGHS 1Q \WH
FRAUHR FOQFDOMDY Z KIFK FRXG UAXOMQUHIXDRY \OGRNRQYDOGVHIRXVKOLP W RXUBEXEIRY DvZ HODY/AYICDGE FUP LGDOITEMN 7 KHSUHFDMRY/
Z HVENHVR GHMPANDGG SUHYHQARLY CRAYIVWY P D GRABHH | HRAYHLQ FRONRTI) XQNIRZ QRUXQP QI HG UMW RUGRKHY RUIQ SURMAID) XVIURP JRYH.EP HMD
LQYHXM DR RURKHUCANRYY RU@Y \KW VWP P LG 1URP D IO R EH LQ FRP SIDGFH Z W \WFK @7 V RUBHIX@MRYY 1 DD \KAK CRIRQY DUH LOXYAMG
DIDQKAKY DQG Z H D RAGKFFHM XOLQ GHHIBQ) RAYHYHY RUDMHIN RUUIKW \KRVH CRARQY FRXTS KDYH D QU LFOQAP STRARQ RAUBXMCHN 06
UAXOVR RSHDIRYY [FOGQ) \WHLP SRUIMRQR LI QU LFDQWVLGHYRURKHURLYLODGG RUFUP LGDODRNRY/

: H UFHYH D @JH CPRQMR SIRSUHEY IQRP DR IR SRMMMIORUH MY CFHQRY R LQMBRAMID SURSHWW DG SRMMIO DFTXMMRY \BLIHA
FRP SOQHY DISXUXOQMR FRQ LGHQMDN DIUHHP HOV 7 KHFRQ LGHMIIMY DQG SURSUHEY LOYHQNRQ DWLI QP HADI UHHP HOMKDAZ HKDYHLQ STFHZ L\ HIFK

R RXUHP SB H/ DG FRQXENQN SURKLELVIKH XQDAKRU] H5 GWWBRKUIH R \KAK LG RUP DNRQ EXWKFEK HP SBR HAY RUFRQXGEQV P D QRIHKHBAW GVFBRH

\KFK LQ RUP DARQWWURXIK QHI@IHFHRUZ LADXOP VARGBANS Q \KFK XCDARRU HG GVFBRKU/ FRXGE\KEMPAXV\R P RHEY GP DJHY DG RUQUGRRYHRU
HIXOBEG! WHIH 7 KH RMY DO DG P HP RIDQED WDAZ H KDYH JHIHDMG EDHG RQ \WAK LQRUP DIRQ DUH DOR YOOTE®! R RXUBXMCHARY DG \KH

XCDAKRU H5 QVFRKUH RUP MBSURSUDINRD R \WAK P DMIDY B\ RXU HP SBR HY/ DG FROKAIIQN FRXES QI LFOQ® KOP  RXURDMILE LQWDAYHY +

HEHADD L \KFK QVRBRXUAYDUHP DEHWR RUFRP SHIVRUFRP SO

: HPD BH\XBWRANR FOLP V \KDARXU HP SB HHY DQG RU FROUXAROQW KDYH Z IRQIIX@ XVHG RU QWBRHS WXV DI HS WOGH VHHHV R WHU IRP HJ
HP SR LY RURKHJFTHONV

$ VIVARP P RQLOWHELRSKOP DFHANFDOLGEMA  Z HUHD RQHP SR HHV/DQG FROKGEQNM\R DAMNQWHGHYHBSP HVWR SIRGAWDEM P R ZKRP
Z HHSUMRAO HP SR HSDARUP D KDYHSUMRXA® BHHQRUDHAXUHO® SURMAQ) FROXANY VHYLIFHAR. RKHUELRSKOUP CRHXANDOARP SDQHY LFOXQQ)
RXUFRP SHIYRY RUSRAMMDOFRP SHYRY : HP D BHFRP H \KEMPNIR FIIP V UHDMG \R Z KHKHUWHH LQAVIGOY KDYH LDGYHWO® RURKHEZ MV XHG
QVFRHE RUP VOSSURSUDAG WDEH VHRUAV RURKHUSURSUHEY LQIRP DARQR WHUIRUP HUHP SBR HY ROWHUI RIP HURURXUHOAFTHON / MIDARQP D EH
QHFHADY \R CHHGDIDQMKHHFDIP V ( YHRL Z HDH\KFAHAM XAQGH HIAQ) WHHFDIP V QA DNRQFRXTS UAXOMQ\KEWEQMOFRWDQG EHD QVERIRD
WP DD HP HQADQG RAWHHP SBR HHVRUFRQKXGEQMKDADUHLP STFDMS

7KHP DINAABUFHR RXAUMHRXUMIVP D BHYRDMWBIDQGP D |O0RMDMLO DZ D \WDWY/AVSURSRIRCDMR RXURSH.D SHIRP DQFH

7 KHVIRAN SUFH/R RAUNVHRXUMEVP D H SHIHFH\KEWEQMOYRDMYY DVDUAXOR DQ® BHUR 1IRRY LFOAQ) BXVRAHHADU® TP MMG\R

DCRXGAHP HOV Z H P DNH BIDEQ) RUPUHNSIRGANDGEAM [FDAMR) R SRMMIDQGY. SIRGENFIAGM/ DJG FRP SIOHY DGRULO
CFHMQ \WURKIK P XOISBISDNGHY O LODMY

\DBYRUSRMUIODBYR \KEWERQDTP RXQVR RXUSRP P RQB\EN

LHOGFHR G-EWRURKHNHRXUMA/

RXUGHD RUIDCUHIQLQUDIY RUFRP SR SUH FIQFDCRUFQFDOMDY RUXQDMCARY WAXOVR D R \KHHWDY
DQERXQRHP HQIVIERXIKY RUCERXVWRXUFRP SHIYRLY LFOGQQ) FIQFDOMDOAKIV U XDAY CESRYDYRUGH. SRGENQUIRGRIRY/
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GYHERSP HOVFRFHQQ) RAUCFHRY DG RUSIRGAWP DX CRMUHY

QM DIRQDQGRKHIGHYHESP HIVUHIIG) \R RXUSDAQVRURKHUSURSUHBL WKWRARHR RXUFRP SHIMRLY
FRQAWRQLQWWHSKOLP CFHWFDCRUELRAMFKGRBU\ LGBAMHY

JRYHIP HOBOH XDINRQ DG GIMDIRY

XQINE®! U LRODCERIWADCDG HRGRP LF FRBMRY

YOUDNRQYLQRXUDQIA.SDMG RUDFNDCRSHDIY UKW DG

FKOQI HLQ VHRXUM¥A/ DDOMIHXIP DMVR RAUSHIRUP DgFH RURXUI DOUHWR P HHADDD WTH SHRABIRQ/

0 R WHHIDRRY DH B RIG RXUFRQURD 7KH WRAN P ONANV LQ JHIHDD DQG \WH P DUNAAM RU SKOWP DFHXANDDD0G ELRMKQRBILFDOFRP SIQHY 1Q
SDMAX@U KDYH KIRUFDED H SHIHEFHG H WHP H SUFH DQG YROP H I ORMDIRYY 7 KHH | OFXDIRYY R KDYH EHHQ XQUHIIMG RUGVSURSRINRDM R WH
RSHIDIY SHIRP OFH R WHH FRP SOQHY 7 KHH EURDG P DINHADGG LOGAY | CRRLY FRXGE WHEFEH WH P DNASUFHV R RAUMHRXUMEY BIDBBIWR RU
CRXDORSHIDY SHIRP DFH

60®V RJRKHJ IMXDA R D \XEWEQNDOQXP BHUR \KDIH/R RXU&RP P RQ 6\WAN RUWH SHA-BWRQ \WDWXRK \DBY RUIMXDCRH PD RAEXU PD
DOHIHD [P SCRAKHSUFHR RXU&RP P RQ6\RFN

$ @ RIDDR RURMIRAQ) \KDW/ R RXU&RP P RQ6\RAN IGFOMYH R RAMBRAQ) HTXW [¥ DB/ DUH DYDOEG | RUMDGH LQ WH SXETE P DUNHAVHKHU
SAOKOOMRSXB!  XQEHAHEHUME/S AR DVEP HIGG \WH2 6HRXUMEVS FV - RUDQH | HARYH U ADARQ AP HOWV, QDEAMRY SXXOQMR RXU
PXUHQAKHD U MDIROWEAP HONVRQ) RP 6 1URP WP HVR\WP HZ HP D LWKHDQG\VHDKIWYR RXUSRP P ROB\RRN RUBHIEYS 3UH HUHG6VRAN KDYQ)
DQDIJWIDMRIHIY SUFHR XS\ PLARD $Q \OBIR D\XEMIQMIOQ®P BHUR \KIW/R RXUERP P RQGWRN RURXUBHIEVS 3UH HUHG 6\RFN FRXT
FDAHD GRS LOWHWIAQ) SUFHR RXUSRP P ROB\EFN RUGHINY/S 3UH HIHG6\RAN ROWH1 DT 6\VRFNO DAV

: HP D' CRAEHDE®IWR P DQDIHRXUDQMASDIMG JURZW. ZKIFK P D LQ\MUQ DOHIHD LP SERARXUBEXMQHW

: HZ LOGHG\R FRQMXHR H SHIG FDSABCRQLP SURVQY RXULQ UDWAKPMUH VR DEGAN RUDQMSDAGIURZ \K $ FTXMUWRQ/R FRP SDQHYRUSIRGAWFRXD
SOFH D VARQ RQ RXU P DRI HP HWDQG OGP LWADAYH RSHIMREODQG [ LQDGADOM WPV ,Q DEAMRY ZHP D GHHG W KIWH WO DQG P OQIH P R
HP SR HV [RAAMQ RQ\WHULQAIUDNRD Z 1\ XV DG FRUSRUIDM PXGMH |, QMIUDRQ DQG P DRI HP HOADHY DRRADMS Z 1\ LGRBDHG DFTXMMRQY P D
UHTXULH D GVSURSRIMRCDM CP RXQAR  RXU P DD HP HAY WP H DQG DWRINRY DG GMERARXU P DEDIHP HQAMURP - RIHU CRAYMY UHIDAG \R KQQRQ) RXU
BMGHN

$ FDIBVARSKLE G\DIAMU FRX@ QP DIH RXU | DO BN RQG LOWWDGRH TP LW RU FDXVH XV \R GRHNA GO Z KLFK FRX@S FDXVH XV \R FXUBLORU FHDVH
RSHDIRYY

: H DM YXTHIEG! \R &P DJH DGRJGW R YABDEW | R (DMIDAMDIAMY \KFK D/ HUWNDONA/ RUIERY SRZHUGW ILUH KHIOK HELGHP LY DG
OGP PV | GRGY D35 MP LOUHYHIN DvZ HODV | WP CFAGHMIDEW RUGHMKRIRD || D) GVDIRUZ HIH R RFFXU RAUCELOW \R RSHIDM RUBMGHRY
FRX@ BH \HIRAO® P SOWS : H KDYH SURSHYY QCELOW DQG BXMGHW LOMUXSINRQ LOXUDGFH WDAP D QRAEH DEHDOM R FRYHJ G UAXADY | URP

QDMLY RURKHUMP LOUMIQ! LFDQABXMCHN LQMIXSIRYY DQG Z H GR QRASTIQWR SXUAKDH DEAWRIOIQAUDIEH R FRYHUMKEK G GXH R WH FRIAR

RABIQQ) KK FRHIH $Q  WIQU LFDQAGRKY WDADUH QRAUHFRYHIE®! XQGHU RXU LQKXUDGFH SRIFLHY FRXGE VHIRA® [P SDURXUBMQHY [LCDGADD
FRIGWRODQGSIRGHW

$Q R WH DRUP HOIRGHS AP VB P D DOR LP SH3H RXUHP SBR H-W DG FROXGTIOM] CELOMAY R SURYIGH VHYLFHY LQ SHYRQ DOGRULQ D WP HD
P DQQHU KIGEHURXUDELOW VR UV XQB/\R | LQDGRH RAURSHIDIRQY RQ | DYRIEGI WP \ RUDAED DG WU HUHTHAMWHIHWR 2 I RIFHP DMIUH  FOXVAY XQEHU
DIUHP HOV Z LW BASHRWIR Z KIFK Z H WFHYH JRRGY DQG VHYIFHY RUXQEHJZ KIFK Z H DUH REQIDMSG W CRKUHYH GYHESP HQBOP LGWRQH RQ FHMEQ
WP HWP HY ' VSR Z W WILG SO RYHUWKH CESTFCELOWY R \KFK 3| RUH P DMIKUH FOXHY RUWH HI RUHCELOW R GHYHEBSP HQOP LBMRGHY DG

UHDWGH \WMRQP HKDQWP VIQ@KWR \XRK EXMCHWIQMUIXSWRYY P D DIVHDQGP D BHARP HH SHOUYHDQGWP H FRQUXP LQJ
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2 XUCHOW R XVHRXUSIH FKDQIH1 2/ VDQGRMHJSUH FKDQIHW]  DRIEXWY R R NVANBRWFKDQIH D] DEBILOARP HROWS[ H/P D BH\XEVPAR TP MIANRQ

C HPD 1URP \WP HVRWP H FOLY GHARSHIDAY GRAWFDWY IRZ OBV 212/ V  D/GHHIGW DAHNVRQRUEDDFHWKHAG QG-UBHAIRYY DG R \WH
, QMEDO6 HHHE&RAHR DVIP HYEHG Ul DFRSRDIRQXQEHIRY DD RZ GHIKIS AKOQH  JHHIDD GHIGHSD/DIUDMMWDD  SHRHOMIH SRQWV
PXP XDIYHADYH B YDOH LQWHHIXW RZ GHIKLS R FHUBQWRFNKREHY RYHUD URTQ \WUHH\ HIUSHIRG  \WHFRSRDARQV @MV R XVHDTR IWSUH
FKOQIH1 2/ VDG RKHUSUH FKOQIHVE DRSEXWY VR R VANW SRUWAKDQI H\E CEBILGFRP HRUM H/P D EHQP WG : HP D' H SHIHFHRZ QHIKLS FKDQIHY
LOWKHI XAMUHD/DUAKER WKL WLORXUMBAN RZ GHIKLS \RP HR Z KLFK FKOQJHY DUH RANMGHRXUFRQAROS VD UHXEVRXUCELOW \R XVHRXUSUH FKOQIHL. 2/ V
DQGRKMHUSUH FKDQIHWE DMSEXMAR RN NFNSRWARKDQI HVE] CEGILGARP HRUM H/P D EH\KEMPAR @P MINRQ

,| ZHIDORFARP SO Z W HYLURQP HRO KHXAK DGV HIV @ VDQG UHIXMWRQY Z HFRX@ BHARP HVXBEIMRVIR | LOHY RUSH DAY RULCPXURRUWW\KDWHRX @
KDWP RXUBMOHW

© H DG RUMLLG SOV RQRXUEHKDD P D XVHKD) DUERXYP DAY LGFOAQ) FKHP LFDOY DG ELREILFDCD) HQW DQG FRP SRXQB/\KDFRXE EH A HRAVAR
KXP DO KHDIX DG VO HV RUWH HOYLLRGP HW2 XURSHIDIRQY P D DR SURGXFH KT DERXY Z DM SURSEW ) HEHDD \WEiM DQG GFDOMY. V DGG W XDIRY/
JRHOWHXVH JHHDIRQ P 04 CAMMH WRIH KOQEIY) COGAVSRICR \KHHP DMIDYDQGZ DAMY &RP SIDGFHZ LW CSTFCEG HMUREP HQBDDY VOQG
UWIXDMRY P D EHH SHOLYH DQG FXUHARUIXMUH HYLURGP HMED@Y V 06 WHIXOMRQY P D 1P SDURXUSIRGANGHYHESP HOAHIRW |, Q DEAMRY ZH
FOQCRAHQIMHD HIP LDM\KH UM R CFA.GHQEOIGNY  RUFRQIEP LCDIRY | URP \KHUH P DMUDY RUZ DAMY © HGR QRAFDWY \SHALLF BLRERILFDORUKT] DERXY
Z DM LQXUDFH FRYHIDH 005 RXUSURSHWY QG FDXOOV D05 JHHIDMCEMAV LOQKUIGH SRIFHY \SHALLFDD H FOGH FRYHIH | RUGP DIV 006 1LGHY/
DUMCQY 1URP ELRBILFDDRUKD) CUERXY Z Dt H SRAKUH RUFRQEP L(DIRD $ FFRBEQIO 1O WH HYHOAR FRQEP LQDIRQ RULQMY  Z H FRX@ EH KHT QCE®! | RU
AP DIH/RUSHI H5Z W1 LGHVIQORIP RQMW FHHEQ) RAUUASHRYHUARXUAHY DGO FIOMDY RUIX@RY CESURYDY FRXGEH\KSHG-G

$ GKRXIK Z H P DQEQ Z RIHY FRP SHODIRQ LOKUIGFH W FRYHUFRWV DG H SHOHY LGEXUHG GAH R LOMURY W RXUHP SBR HA/ UBAXEIY 1URP WHXHR

KO} DERXV P DMIDY \KY LOKUIGFH P D QRASURYIGH DEHNDOM FRYHIDIH DI DQMSRMMDIEONY : H GR RAP DQEIQ LOXIGFH | RJHMUREP HIED
ICEQN RAR] LF\RWEDIP VAKDAP D EHDAMHIMGLQFRIGHANRQZ W WHWRUD HRUGASRVICR ELRERILFDCRUKT] DERXVP DAY

,QDEAURY ZHP D LGRXUNKEWERMICFRAVIQ RBHMR FRP SO Z W PXUHARUI XMUH HOYLURGP HQMED KHDBK DQG MO HIV @Y V OGG UHIXDARYY 7 KHH XN
RUIXXUA O V OGG BIXOIRY/P D 1P STURXUUBAHIAK GAYHBSP HNRUSUIRGEIR) HIRW ) DIOUH\R FRP SO Z W WHH @ V DQG UIXTMRQY DBR P D)

UAXKOVQVXEWERNIO LGHY SHIDGWYRURKHNDGRIRYY

&KDQIH/1QIXQAQ) IRUWH) ' $ DQG RKHJIRHLOP HONDIHAHY FRX@ KIQGHJWHUCHOW R KLILH DOG LHMQ NH - GDAHIKLS DG RMHJSHIRQQHO RU
RKHZ MH SUIRHIANH. SURGKRW DQGVHMAHY | URP BHQI GYHBRSHG RURRP P HADM HGLQ D WP HY P DQCHU Z KLIFK FRX@ QHIDIYHD [P SCRARXUBEXMQHN/
RUWHBEXMCHNVR RUSDUGHY/

7KHCEOVR WH) ' $ \RUMEEZ DOGOSSIRHQE. SIRSENVFIQEHDIHRMGE, DYDUHIVR | DRRY LFXAQ) JRHGP HVWEXGI IS XQAQ) GYHY CHOW
WR KILH DQG MBIQNAL - SHYRQQHD CELONV VR CFRHBAKH SO P HOAR XWHUIHAY DOG WEIMAY  UIXORY  OOG SRIR. FKOQIHY $ YHIIH UMEZ \WP HY DAKH
DIHA  KD/H | ORXDMS LQ WHAHOAK HLY DV D UAKOV, Q DEAURY JRYHIP HONXQAQ) R RMHJIRYHCP HIADIHAHY \WDAIXQG UAFDUK DG GHYHESP HQV
CRRYLMYV LV \XEWFVAR \WH SROINFDOSURAHWY Z KIEK LVLQKHHO® 100G DG XCBUHAREED

" IMXSWRY/DAKH) ' $ DG RMUDJHAHYP D DOR \VEZ \WH WP HQHHADY IRUGHE. GXIV\R BH UMEZ H3 DOGRUDSSIRYHG B QHFRHADY JRYHIP HOW
DIHAHY Z KIFK Z RXQB DGHYHD O HRARXU BXMGHW RUWH BAMGHNV R RUSDNGHY ) RUH TP SB RHUWH @MWHYHIO\ Y LFOAQ) IRU. AV
EHIOQQ) RY' HRPEHU WHS 6 JRYHGP HYKD/MOMERZ QVHYH DO H/DQGFHIBQUHIXDMAY DIHAHY VKK DAKH) ' $ KDYHKDG\R I XUBRXIK
REMRND ' $ HP SR HVDQGWRS URMCHORMMAY || DSIRBRQIHEJIRYHP HIWWKXERZ QRARXY IWARXG\LIQU LFDQ® P SCPANHOEOWR WH) ' $ \R
WP HD UMY DQGSURFHWRXUBHIX@RY \KEP IWIRQY Z KLFK FRXTS KDYHDP DAUDCOGYHYHH | HAARQRXUBXMQHN

J WHWPLQI R ) $WVUVLEZ DG OSSIRYDOR G2 SIRGAW LY GHI HG WHWP LQ) R RAURURXUSDNGHY GHYHERSP HQASURFHW P D EHGHIA H5 Z KIFK
FRXT UAKOVQ GHI) HGP LWRGHUAYHKH/ OGP DAMIDID KDUP RXURSHIDIRQYRUBXMCHN
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© HZ LOFRQIMXH \R LOPXU I QULFDQAIQRUHDVHS FRWW DV D LRKO\R RSHDIY) Dv'D SXEQF FRP SDQ. DQG RXUP DQRIHP HAZ LGDEH LHTXILHG \R GHYRM
\KEWBQMOWNP HVR QHZ. FRP SCOQRH LMD $ AR L ZHI DO P DLQELQ SURSHUDQG H | HAMH LOAMQDOFRQRRORYHUI LDQADOUHSRUMY LQ \KH | XWUH
RXUDEL@OW \R SURGXFH DARXUDAM DQG WP HY | LQDCADOWBAM HINFRXES EHLP SDILHS Z KIFK FRX@GKDLP RXURSHDI IHKOV LOHARUIYEZ VR XVDQG
DVDURXOWKHYDOHR RXUBHRXUMY

$VDSEIF FRP S Z HIGRUMIQI LFDQAGI DO DFFRXQIY) DQG RMHUH SHQHY XQGE-UWH 6DUEDQH/2 [ B $FW262; DV Z HIDDY XBV \MEVHNXH®
LP SBP HQAGE, \WH6( & DOGWHUGVR \KH1 DWAT 6\RAN ([ FKDQIH 7 KHHWXBVLP SRH YDURXY BTXLIHP HOVRQ SXEQF FRP SIQHY LGFOQQ) BTG
HXEEDAP HADGE P OQMIGFHR  HIHARYH GVFERAUH DQG | LDGRDOFRQARY DQG CESURSUDM FRSRUDM J RYHDGFH SUIRMAHY 2 XUP DRI HP HQADQG RKHU
SHYRQGHOKDYH GHYRWG DQG Z LOFRQIXH \R GHYRM D \KEWERAOEP RQAR WP H\R \WHH FRP SIOGFH LQWDAYHY 0 RURYHU WWHH XV DG W XDMRY/
LGRUDH RXU®I CODQG | LQOGADORRP SIOGFH FRW DQG P ONH \RP H CRAYMEY P RUH WP H FRQUXP L) DQG FRW® ) RUH PSB! \WHH WXV DQG BIXDIRY/
P DNHIWP RUH AL LEXOIQG P RIHH SHLYH I RUXVVR RAEQ GUHRRUDQG R | IFFUQCELON LQKUIDGFH DOGZ HP D EHUTXUWHG\R FR-BAHGAGSRIA. @P LW
D05 FRYHIDIH RULGEXUNKEWERMID KLIKHUFRWY AR REEEQ \WH \CP HRUMP LMUFRYHIDIH $ VD UAXOVIWP D EH P RIH QLI LEXOYRUXV R DMEPADGG ABIQ
TXOM HG SHIRQARVHYHRQRXUERDGR GUHRRLY RXUERIUGFRP P LWH/RUDYH HOAWHR | LEHY

62; WXL CPRY RKHIWLQIV WDAZ HP DQEIQ H | HAWHLQMCDOFRQARY | RUI LDGRLOOW BRI DG AVFRXUH FROURY DOG SURFHBAU $ VD UKV
Z HOHUHNXUHG\R SHIRGFOD SHIRP DQHYDODMRQR RXULQMIDOFRURY RYHUI LQDGADOUSRINY) \ROGBZ. P ORI HP HOMR UBRWROWHH | HAYHHWR

WRHFRQMRY D/UTXUGE 6HARD R 62; 7KHHHIRWARFRP SO ZIW6HAIRD  DQGUHIDAG U XOMRQYKDYHUHTXUHG DG FRQMMHVR UHTXULH

WH FRP P W HAR \LJQ LFDQAILCDCADODG P QDI HIDOUARXUAY © KLB! Z H DQIASDM P OQEQQ) WH LQMUW R RAULQMITOFRRY RYHUILGDADO
UBRWY DG OURKMUDSHVR 6HAIRD  Z H FOQCRAEH AHYEIQ \WDAD P DALIDCY. HINGHW Z LOCRABH LG-QINIHG Z KHD Z HWWKH H I HRYHHWR RXU
FRQUROM P V LQ WH I XU |1 D P DMIDDZ HINGHW LV [GHQNIHG Z H FRXTS EH \VEMPAMR \DQAIRYY RULQMAMDIRY/ B\ \WH 6( & RURKHIWHIXDRY

DARRIMY Z KIFK Z RX@ UHTXUUH DEAMRD0! LDGADODOG P DI HP HOAMRXUAHY FRA® QMDINRQ RUD W R SXETE FRQLGHIH 1Q RULQMEIOFROARY

Z KLFK FRX@ KDYHDQDGYHYHH | HAARQWHP DINAABUFHR  RXUMBAN

3 IRMMRQVIQRXURHINIFDMR LGFRISRIDIRY RXUB\ @7 VDQG' HIZ DH@Y. P LIKWAVARXUDIH GHD\ RUSUAYHOAD FKDQIHLQ FROMRCR RXU&RP SDQ. RU
FKDQIHVIQRXUP DQDIHP HOADQG \WHHRUH G-BUAWWWHWDAQ) SUFHR RXU&RP P R 6VRAN RURKHUB HEXUMY

SRRMRYVR RAURHWIFDM R L(FRBRIDIRQ RAUB @r VDG HIYDKH@Y PD KDHWHHIHAR GAMUIQ) XQRIAWS \BN-RYHY DGRUGHDY Q) RU
SUHYHRNY DRKBQIHLQFRQARCR RXU&RP SR RURKDQIHYLQRXUP DERJHP HQMQFXAQ) WBRURNRYVLQZ KIFK RAUMKRNKRCHY/ P LIKWRKHZ MHUWHRHYHD
SUHP P | RUMHUMKDUHY RYHUWH PXAUHOAP DINHASURHY |, Q DEAWRQ \WHH SIRYIMRQVP D @P IWKH CHOW R WEANKRGHY iR CESURYH \WBOQVRNRQY \WWDW
\WH PD GHP \R EHIQWHUERMQMBHAV 7 KHVHSURYIMRQYLCRXGH

\KHICHON R MRANKRGHY \R FDDWSHADCP HIV DG

\WHHOV R RAVADGR ' IWHARY\R GMIDMWKHWMP VR DG IMXHGH. VHIHVR SUH HUHG MRAN Z WKRXWIRFNKRGHUCSSURYDO Z KLIFK FRX@
LOFOXGH WH W KWWK CESURYH 00 CFIXVMRQ RURWHUFKDRQI H LQ RAURRQNIRCRUARX@ BH XVHG R LOWYM D UKW ST DOR NJRZ QDVDSRVRQSL@
\KDAZ RX@ Z RIN W GOMA WH WRFN RZ GHIKIS R D SRIMNIOKRUIB CFTXULH) ANHD SUHYHINY CFTXAMMWRQY WDAKDYH (RABHHD CBSLIRYHG B RXAU
YROGR ' WHARY

,QDEAUMRY WH' HDY DH * HHID&RSRIDIRY/ [¥. SIRUAW D SXEIFD KHI' HIY DH FRERDIRQ | URP HIIDILQY LQ D EXMQHW FRP ELQDIRQ Z [W [
LQMIMMG WRINKRTH JHHDD D SHYRQZ KIFK \RIHAHUZ W IWDH LIDAVRZ Q/ RUZ AMQWHOWKUH\ HOWKDVRZ GG R RXUYRWQ) RN |RUD
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&XP XTH 5 HE-HP DE®1 3H SAMO03UH HIHG 6\RAN XQBHUWKH'S P HIGHG DG 5 HABMS &HWIFDM R . FRERDIRO R ) RWAN URMEK_.CF

MG-XH IFREADMGE, HHHFHWR([KIEW R \KH5 HIMMOAVEXUIHVE HERWRQ) RP . ILBI1R OGZ W

\KH6( & RQ-XCH }

&HWIFDM R_$ P HOP HOMR \KH $ P HOG-G 006 5 HABAG &HWIFDM R GFRERIDIR) R ) RWHY %RMK_.GF_CDMG -XCH

ICFREADMGE HHHAHR([KIEW R \WH5 HIMAIOAW) RP__. IIBI1R ILBGZ W 6( & RO-XCH _

&HWIFDMR $ P HIEP HOAMR\KHS P HOG-G00G5 HABMGEHWIFDMR , FRSRIDIROR ) RWANYARMK , GF CMG-X® IFREADMS

B HHHFHWR([KEW R \KH5 HIMAIOW) RP__._ IIBI1R ILOGZ \K6( & RO-XO__ _

&HWIFDMR $ P HYGP HOAR \KHS P H)G-G 0055 HABMG &HWIFDMR , FRERIDIRY D/$ P HIGHS R ) RWANYARKK ,GF CDMG2 RREH)
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5H 1R [LOGZ W WHE( & ROBHEM EHJ _

$ VWHBXUHKDHS JUHP HOMDMSD/R -X®  _  EREHD8 WD 7 KHISHKWAY , (F DOG& W WBIDV7 KHITEHMPRY  CF _ .
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https://www.sec.gov/ix?doc=/Archives/edgar/data/0001429260/000110465924102033/tm2424497d1_8k.htm
https://www.sec.gov/Archives/edgar/data/1429260/000110465924102033/tm2424497d1_ex4-1.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001429260/000110465924102033/tm2424497d1_8k.htm
https://www.sec.gov/Archives/edgar/data/1429260/000110465924102033/tm2424497d1_ex10-1.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001429260/000110465924102033/tm2424497d1_8k.htm
https://www.sec.gov/Archives/edgar/data/1429260/000110465924102033/tm2424497d1_ex10-3.htm
https://www.sec.gov/Archives/edgar/data/1429260/000110465924103758/tm2425082d1_ex10-34.htm
https://www.sec.gov/Archives/edgar/data/1429260/000110465924103758/tm2425082d1_ex10-34.htm
https://content.equisolve.net/fortressbiotech/sec/0001558370-24-015740/for_pdf/fbio-20240930xex10d4.htm
https://content.equisolve.net/fortressbiotech/sec/0001558370-24-015740/for_pdf/fbio-20240930xex10d4.htm
https://content.equisolve.net/fortressbiotech/sec/0001558370-24-015740/for_pdf/fbio-20240930xex10d5.htm
https://content.equisolve.net/fortressbiotech/sec/0001558370-24-015740/for_pdf/fbio-20240930xex10d5.htm
https://content.equisolve.net/fortressbiotech/sec/0001558370-24-015740/for_pdf/fbio-20240930xex31d1.htm
https://content.equisolve.net/fortressbiotech/sec/0001558370-24-015740/for_pdf/fbio-20240930xex31d1.htm
https://content.equisolve.net/fortressbiotech/sec/0001558370-24-015740/for_pdf/fbio-20240930xex31d2.htm
https://content.equisolve.net/fortressbiotech/sec/0001558370-24-015740/for_pdf/fbio-20240930xex31d2.htm
https://content.equisolve.net/fortressbiotech/sec/0001558370-24-015740/for_pdf/fbio-20240930xex32d1.htm
https://content.equisolve.net/fortressbiotech/sec/0001558370-24-015740/for_pdf/fbio-20240930xex32d1.htm
https://content.equisolve.net/fortressbiotech/sec/0001558370-24-015740/for_pdf/fbio-20240930xex32d2.htm
https://content.equisolve.net/fortressbiotech/sec/0001558370-24-015740/for_pdf/fbio-20240930xex32d2.htm

7CEGIR &

6,* 1$785(6

3XUXOQARWHUANXLHP HOVR \WHBHRXUMY ( [ FKOQIHS AR WHUHI LVADQADY GXO® FDXAVHG\RLY SRR EHVLIGHG ROIWEHKDD B WHXQEHILIGHG
WHIHKQR GO DWRU HG

1RMHPEU )2575(66%27(&+ ,1&
% V/IQBD $ 5RHZDBO

/108D $ SRHZ OG0 © &KOLP DY 3UMG-OAING&KIH ( [ HRARYH
2 11LFHJ 3UCASDY( [ HRARYH2 1 LFHU

1RMPEU %W V' DIG-IQ
" DAG-1Q &KIH ) [QDCADCR [11FHJ 3UCRSDD) (QDGHDCR 111FHU




([ KLEIW
&(57$,1&21),' (17,$/ ,1)250$7,21 &217$,1(' ,17+,6' 2&80 (17 0$5. (' %> @+ $6% (1

20,77(" % &$86( ,7,69R7+ , 1270%$7(5,$/ $1' ,, 7+( 7<3( 2)
,1)250$7,21 7+$7 7+( 5(*,675$17 75($76$635,9$7( 25 &21)," (17,$/

$66(7 385&+$6( $*5((0 (17

A@AMGDV/R -XO
B DGIPRY

&5<67$/<67+(5$3(87,&6 ,1&
$1°
85,83 7+(5$3(87,86 ,1&




7$% (2) &217(176

'(QQ.1.7.216

385&+36( $1' 63/

385&+3$6( 35.&(

&/ 26.1* $1' 3267 &/ 26.1* 03$77(56

5(35(6(17$7.216%$1" : $55%$17.(6

&29(1$176

1'(01.).&$7.21 $1' /.0.7$7,21 2) [ $%/ .7<

27+(5%$*5((0 (176

0.6&(//%$1(286

+,9%76

[ KEVE $ WP HQADQGS WXP SWRQS$ JUHHP HQW
[ KKEV96 % @R 6DM

[ KEV& 3DMYS WP HWV

[ KIBW SXUKDHE' HDYHIE®Y

[ KBV 5R OW$ JUHP HWV

[ LAWY BHRUN'S JUHP HOV

[ KIEWY 6\RFN, WXORHS JUWHHP HQWV

[ AW 9RIY $ JUHP HQV




$66(7 385&+$6( $*5((0 (17
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( XURSHDQ8 QROP HP EHUMBIMRU+ VO CMAIMIV7 WD R \WHS QWEG. LQIGRP
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UHIAG WHIHR Z KHKHULQ P CRKIGH WDEEG IRP  SUIUP P LQ) GIXDIHRUDY. RKHUGQIXQIH RUM P ERY DQG Z KHKHUMRUG
HIFRGG UFREGRUZ UMKDRQGAW \BBH 1L P HPRY GHYIFH SCSHURURKHUP HADR D) QDM
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\WHS WXP HG & RQUMFW LFOAQ) DR WH WKW W@ DOG LOMMHWR 6 HBURULWS 11L.ADM DV CSSTHE®! LQWH
$ WKP Ho& RQAEPW

WH&RP SRXQG \WH 3XURKDVHG 3URGAW DG WH UKW V@1 DG LOMIAWR - 6 HIBURULWS [ LIDMY D/ CBSTHEM 1Q
\WH\CP H

\WH3XUADHS' HYHIE®Y
\KH6 HBL, QMRN8 URSHW

DEBHP IWUHDIY \R RUDMRADMS Z W WH 3XUKDHE' HIYHIEGY WH 3XUKDHG 3URGFENV RUWH &RP SRXG 1Q
HOPK FDVH VR\KHH \MAWDOU HIE®

DIDUWKW LQ DQG XQGHUDDH SUAN RULP STHG JXOUDQAHY Z UMY UHSURHIBNRYY FRYHIQN LGP QU DG
P IMUWKWIQIDYRUR 6HBURULWS [1LIDM/ Dv CESTFCER! DQG 00 FDIP V DIDQWMWKSSTHY LOKUHY RURKHJ

WG SO 1Q HIFK FDH \R \WWH H \WMXAK WKW DUH SUP DO  UHIDMG \R \WH 3XUKDHS 3URGFN RU \WH
&RP SRXQG

DOYRRE LAOUHDIY R RUDARADAGZ W WHS FTXUHGS WHV
DOERR\VDQG UHFRIBYRUGRAXP HQVSUP DU UHIG) \R\KHS FTXLHGS WHV RKHAWDQ7L] 5 HMD/
70 5 HMOQ/UHDAY \R QRO LGFRP H70 HVLP SRHGRQWHS FTIXLHGS WHV DG




M

RKHUDAHM\SHA LFDD LG-OMHERQBFKH®
( [ FOGHE$ WHV 1 REIWWEDAQ) DO \WLQ) \RWHFRQAEY LOWKLY/$ JUHP HOMKHS FTXUHGS WHV R QRAGFOCH
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DD LQRP DIRQKEP WG \R\WH) ' $ LQUASHAAR \WWH GHYHBSP HWR \WH & RP SRXQG RUBXURKDHG 3URSAEMKH
O\HIKRRGRMP [Q) R \WEP WY DQ1' $ |RMHERP SRXQG\R\WH) ' $ \WHIFRF-BIFHE, WH) ' $ R \KK1' $
| RUWH &RP SRXQG DQG RUWHSSURYDOE, \WH) ' $ R \KAK 1" $ IRUWH&RP SRXQG RUWHWP L R 0Q G-AMRQ
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RSHDMLWSIRSHWY DOGWR FOW ROWBEMHWVDYIVQRZ EHQ) RGPS

" XH$ XWRU] DARD 1 R &RQQPW6EHIBUKDY DDQGHHADY FRERIDM SRZ HJDQG DAKRIW \R H HXAM GHIMHUDQG
SHIRP W BASHRAIYH REQIDIRYY XQEHJ WH 7WDQIRAIRY ' RXP HQV DQG \R FRQMP P DM \WH \WDQURNRY/
FRQMP SIOMG WHIHQ DQG\WHH HAXWNRQDQG GHIYHY R \KLY$ JUHHP HQADQG WH RIKHU7 UDQURNRY' REXP HQVDQG
\WHSHJRP DFHR DOR IWREDI DARQY KHIHXQGHUDQG WHIHKQGHUKDV EHHQ GXO® DAKRU] HSE\ 6HIBU 6HIBULY GXO
DARRU] H3 DOG HP SRZ HIHG\R H HPXM DG GHIVHUDIWH 7 IDQIRMRY' REXP HOV\R EHH HIXMG B\ 6HIBU ( [ AHBW
D/ VHMRW RQ6FKHX®!  E L \WHWQQ GHIYHY DQG SHURPDGFH R \KY $ JUHP HOVE. 6HIBU LY GRW
SURAEMMG B\ DQG Z LOGQRV L UAXOMOQ WH EWIFK R RU D GH DXOVXQEH WH FROMMMHOAVGRP HOV R 6HIBU
L WAXOVQ WH P DMIDDBUIFK R RUD P DMIDOGH DXOWQEHUDQ. P DAIDODI P HQARULQWKP HFOAEQAQ) RQ
6HIBU LFOAQ) \WH$ WKP HG&RQUFW RU LLL WXONQ D P DMIDOYIRDMRQR Q) / ¥ CSSOFCEGIR 6HIBU 7KLY
$ JUHP HAKDV BHQ GXO H HRAXMG DQG GHIVHIG B\ 6HIBUDQG DWKP Q) WH GXH DAKRU) DARD H HRXRQ DG
GHIYHY R WV$ JUHP HAB\ 964 HU FRQAMM \iH GIDD YDIG DQG HQAQ) REWDIRY/ R 6HIBU HJ RUACE®!
DIOQMBHIBU LQ DFFREIGAH Z LW LW BASHRAYH WPV H A-BADY HIRIAHELQW PD EH @P LWAG RUDIHAAG B
DESTHCEG! EDQNXSA  [QRYHA PRDRDP BRJDY] DIRQ RURKHU@Y VR JHHDOCSSIFDIRY UMY \R RU
DIFANY FUEWRY WKW JHHDD ([ A-BAD/ VMMRW RO 6FKH®!  E 1L QR FRQHWISSURYID RGURU
DAKRU] DIRQR  RUGHIMADARY TXD LFDARY GHLIQDIRY GHROMDARQ RUILAGY) Z W DQ * RYHGP HNOS XKRIMY
RU7KLLG 300 RQWH SOWMR 6HIDURUIWS [1LADM/ LY UNXALHG RQ FROGHANRY Z W WH H HRANRQ GHIYHY DG
SHIRP DFHR \MLV$ JUHP HDQG\WWHRKHU7 IIQORMRY' REXP HON

$ FTXUWUHSS WHV

L ([R-BWRUGHIDL, QMBAXDOBURSHW WHEHBUKDY DQGLP P HADMY SURWR \WHEBMQ) Z L@KDYH JRRG
DQG YDIG \W®I\R RUD YDIG DQG EQAQ) GDHKRTE LOMRMRUCFHIHLQ DI FTXLHGS WHW | HHDQG FeDU
R DQ / IHYH A-BWRUSHP WG ( GRXP BIDFH/ $ WIKH &BUQ) 6HBUZ LOWMDQIHIWR 964 HJJRRG DG
YDIGW®I\R RJL 6HIBUKD/DODHRD




LY

IQMINRUCAHQH D YDIG DQG HQAQ) GDHRTLQMINRUCFHIHLQ DO FTXLHGS WHV | UHH DG FBOUR
DQ / LHYVH A-BWRUSHP WG ( GFXP BLDGRHY ([ FHBVD/\HWVRIWN RQEFKHX®!  F - RKHWDQ6HDBU R
\WH. QRZ BGIHR 6HIBU QRRKHUSHIRQKDYDQ GIDONBIR RUEHH LADOQMING D) R WHS FTXUHG
$WHV 1 REINEEQ) D) RKHUUHSUAHQBINRYY DQG Z DUDQNV LQWKLYS JUHP HOMAKH UBUHOBIRQYLQ
BHANRD  H FROUNMAM \WH \RB! BBUIAHOBIRYY DOG Z DUDQMV R \WHERP SIQ LQ\KV'$ JUHP HAZ LW
UAGHRWR 6 HIDL, QMIDRXDOB URSHWY

" XUQY \KH SDWRUHH\ HILY 6 HIBUKDY GRABHHD DQG PXAUHQ® LV RMOQ YIRDMRQR DY) / ¥ CSSIFLEGIR
BHBURIHS FTXUHGS WHV Z KIFK YIRDWRQZ RXG EHH SHAMG\R P DALIDD GAMPNVURP WHYDOHR RU
P DAIDED LQMIHHZ M WHPXUWHMAHR D) R \WHS FIXUHGS WHV

([ AFBANRUWKH ( [ FOGHG S WHWV DG D/ VAWRW IQBRKHX®! — F L. $  QHWHJWWH 6HIPUGRU \R WH
. QZOBEIHR 6HBU D) $1IIADMR 6HBU VD SOV R D) P DMIDO&ROMPARKHIWDD \WH$ WP H3
&RQMFRV % QRUGRH/ 6HIUKDH DY FXUWHV ICHAOWA XQEHJDQ P DAMIDD&RQMPW LGFOGQQ) DQ
H SIUHG RUMP LCDMG & RQMIFW 1Q HIFK FDH WDALY GUHA® UHIDAG \R \WH$ FTXLHG$ WHV 6HIBULY RV
DQG\R 6HBLY. QRZ BGIH QR RKHUSDW WHHR LV 1Q P DMIDOEIK RUYIRDMRQR  RUGH DXOWKQEHU
DD R \WH$ WP HG &RQMPN DG \R 6HIBLY. QRZ BGEIH QR HYHAKDY RFFXUIHG DQG QR AL WIFH RU
FROAURQH MV Z KIFK Z LW RUZ LWRWRIFHRUGBVHR WP H RUERK Z RX@ ARQUMAM D P DMIDOEHIFK
RUP DMUDOGH DXOVRUSHP VMP [CDARY P RAILFDIRY RUCAFHBLDARY XQEHUDD $ WP H5 &RMEFARU
JLYHDQ RKHU3HYRQWH UKW FOGRHO WP LCDM RUP RAI\ DO VKK $ WP HE & RQMEPA( DFK'$ WKP H
&RQUAMY YDIG HQAQ HIRFAHLED! O 1Q IX®IRFH DUG HIHAVDIOQIGHBU DG \R 6HBLUV
. QZGGIH DIDQKKH RKHUSDIW WHHR 1Q HIFK FDH 1Q FFREDFH Z W IW WPV  \XEMFAWDY \R
HIRUAHP HQV \R CSSOFCE®! EDONXSE  IQROHR  URUDY] DIRY PRDRUXP RU RKHU P LOU @7 V
WD) \R FUHIVRUV W KWIHHDED RUB\ HIXMEGISUGASGY Z KHAHURRQIGHHGIQDQOAMRQDADY. RULQ
HXW DG H A-BWRUMKK | OUA/WR EHYDIG BQAQ) RUH RUAHEGIWDIZ RXG QRAGAYLGOD RULQ
\KH DJJ W DM WDREIE® EHH SHANGVR BHP DMIDD 7R 6HBLV . QRZ BIEIH QR HYHNRUALURXP WIGFH KDY
RAPXUHG\WDAZ WK RIFHRUTB\HR WP HRUERW Z RXTS FROMMMOQHYHOAR GH DXOXQEUDD $ WP H
&RQMPAR AKX D\MP LADIRQWHHR RUZ RX@ FDXVHRUSH.P IWKH CAFHBLDARQ RURKHURKDQIHVR DQ
WKWRU REQIDIRQ RUWH GW R DQ EHH WWKHIHKQGHU 6HIBU KDV QRAUHFHYHG Z UMKD GRIFH R DQ)
SHAQ) P DAUDOGVSXM/DQG \R6HIBLY. GRZ BGIH QR P DMIDOAMSXM/KDYH EHQWWUHDMHG XQEHUDQ
$ WP HG & RQMPNGFOGHG LQWHS FTXLHGS \WHIV ([ AFBWD/VHVRW LQBRKH®! | Il (R$WKP HG
&RQMAV] P IWRUSXSRW\R @P WKHIHMN R 6HBU RUIRTRZ IQ) WHEBMQ) R 964 HJ \R FRP SHAM
QD) @HR BMGHVRUZ MW DR 3HIRQIQDD JHRIWSKIE DD RUGUQ) DY SHIRGR WP H LGFOQQ)
DD &ROMEPAKDARRQEIQV DY QRO ARP SHIMRY CRO\RIFMIANRY QRO KLUH RUH FOMYLW UAMAIRYY \
FRQELQ/DY 3P RIWDYRIHG QDIRY WKWRURKHUSUH HIHQIDOUWKWR D WSHRUVARSH IGFOGQ) WKW
R LXAGH XVOORUI LYAAR | HJ WKWR [ LMGHIRIDIRQRUDY. VP LOUWKWRUSIRYIMRY | IRTBZ LQ) WH
&RIQ ZRXT FHDM D) MOAYHIMH SINGHIKLS RU WP LOU DUDQIHP HQVEHEHHD %64 HJU DG WH
DESTFEG FRXQM.EDW R \KFK & RQMFW

7 KHS FTXLUHGS WHV FROAAM DR \KH BRI LEG! DG LQIUQJILE® DRVHV SURSHWY DQG WKW RZ GHS GDHS
RUCAHQHG B\ 6HBURJIW S | LADAY Z WK BASHAMR WH &RP SRXQG 7R WH . GRZBGIHR 6HIBU WH
$ FTXUHGS WHV \KDISHP V64 IR FRQMKH R FROGARH GYHBSP HYWMAMY \OHWV DQGH IR R
\WH&RP SRXQGI RTBZ Q) WHE.BUQ) LQDD




UASHRAW LQ KEWERQIDID \WH \CP H P DQGHJDY 6 HIBURUIWS | LD KDYH FRQBAWS \WH P H\KURKIK \KH
@MKHIR IMEHQ) DANGRZ BGIHG WDASHIBULY GRNQ SRAHMRQR WH( ML' DIFRUD GHYHBSP HYABDQ
| RUWH &RP SRXQG \KDAH GRV\KH ( ML' DU 2 WHUWDQ D/ VHWRWW RQBEKHX®!  F 1Y QRHR \WH
( [ FOGHES$ WHVKDYHE-HQP DMIDOR\KHI RMIRQ)

/ HIDOBLRAHHAQIV 7 KHHOHQR 3URHHAQIVSHIAQ) RU\RGHDLY. (RZ GEIH \WUHDMHE IDQWRUE. 6HBURU
D) R IW$IILIDM/ D WHDMY \R \WHS FTXLHGS WHNV ROWHS WKP HG/ ICEOWAVRU E WDARKDEBIH RIVHN \R
SUAYHOMHRQ RURKHZ DMHGHD WHWIQLRIRYY FROMP SDAGE \MLV$ JUHP HOARUWH 7 IDIQLRNRY' REXP HQV
7R6HBLY. QRZ BEIH \WHHLYCGR EDAVIRUDQ KAK 3URHHAQ) RUDANRY \KWGHRUHH DIEWDIRY RULQMIMIDIRQ
\KDAFRX@ BHDRIE® EH H SHANG \R EH P DMIDOWR WH $ FTXLHG $ WHV 7R 6HIBLY . QRZ GGIH \KHH DIH QR
RANMBEQ) REHY DYG QR XQDM LHG MGIP HQV SHIDOWY RULY. DB/ DIDQXMRUDH HAMY WHS FTXUHGS \WHV RU
\KHS WP HG/ LCELOWMNY

, QMBRAXDOB LRSHIV

L

LY

BAKH®!  H L FRQNCQ/ DQ CFFXUDM DG FRPSBIM MMWR $  HIFK WP R 5 HIMAMBG , QMIBRXDD
3URSHW LFOGHG LQ \KH 6HIBU, QMIBAMDOBURSHW % \KHMUMGRNRQLQ Z KIFK \KFK P R 5 HIIMIG
, QMIBAXDD3URSHW KDV BHHD WIIMMIHG RU ILGG DG \WH DSSIFCEG! CESIFDARY U MADARY RUVHIDD

QPBEUDYG & DOBIDORZ HV RRZHYDGDMIGHY R WHRG DYCESSTHES

7RWH. RZGBGIHR 6HIBU 6HBUH FOMYHD RZ Q/ DI KWAN®H DQG LQMFINQ DG \R DR \KH 6HIBU
27 QG , QMBRXDO3URSHW | DOG FROUR DQ / IHY RKHJWKDQ 3HP WG ( PP BIDGRHY 7R WH
. QZBEIHR 6HIBU QR RKHUSHIR SXSRW\R KDYHDQ RZ GHYKLS LOMMINQ RURMHUUWKWR D). \IKFK
6HIBU2 Z GH5 , QMIPRMIO3URSHW LGFOAQ) D) IQMAMRUWKAQ DY GHIYDAH WHIR  Z KHMHURU
QRAGYHBS-G DVR \WH GOMKHIR  6HIBUKDY QRAJUDQMS RUDJUHHG R JUDQAR D) RKHU3HYIRQ DQ

H FOMYHUWKWIQDQ 6HIBU2 Z GHS, QMIPRNICBURSHW 6HIDUKDY DG LP P HADMY SURWRWHEBUQ)

ZI@KDH D/CSSOFCE®! [ JRRG DQG YDIG W@ \R RUD YOG DQG HQAQ) GDHRD IQMMMQ RU\ D

QFHQHI RU DB HIBU, QMBRXDOBURSHW [ UHDQGFBOUR DQ / IHYVH A-BWRUSHIP WG GRXP ELDRHY

7R\WH . QZBGIHR 6HBU WH 6HIBU2 Z QH5 , QMBRXDO3URSHW \RIHKHU Z WK \KH 6HIDU/ LEHQHS
, QMIBAXDOBURSHWY FROXYMM/DTR \KH7HKGREI\ DG, QMIDRNOCE URSHWY 5 LIKW\KDADHXVHG RUKHT
IRUXHE 6HBURJIWS [ LIDM | RUGHIBLY PUHAFIFK  GYHBSP HQVARP P HIADT) DARQ RURKH
H SRMMRQ R \WH &RP SRXQG RUMH 3XUKDVHS 3URGPNQ \WH/ LFHQHG 7THUMRY DV GHLGHG LQWH) XM
| IBHQHS JUHP HQV 7TRWH. QRZ BEIHR 6HIBU WHEHIBU2 Z QH5, QMIPRXDOSURSHW RIHKHUZ LW \KH
6HIBU/ LFHQHG, QMIDRNOCBURSHW FROAMAM/DIR \WH7HKGRBI\ DQ5, QMIBRMIOBURSHW 5 LIKW\KDV
D QHFHAOY  1RU 94 HU\R FRQM)H \R FROGAEMAH GYHBSP HV\MAY \OHV DG HILCA R WH
&RP SRXQGIRTZ 1) WHEBMQ) 1Q DTUASHRAV LQ\XEWIQADED \KH\LP HP DQGHUDY 6HIBURULWS | LODAY
KDYH FRIGAMS WH\LP HWURIK WHAMKHIR  IWEHQ) CANGRZ BEIHG WD HIBULY CRAIQ SRAHAMRQR
\WH( ML' DIFRUDGHYHBSP HYSDQ! RAKHERP SRXQG\WDNH GRVWH( ML DU

7RWH. QZ GEIHR 6HBU WHXHR \WH&RP SRXQG DG WH 3XUKDHG 3URGAVE. 6HIBUKD/ QRAVZ LMQ
\WH SDXVKUH \ DY IQUQIHG P MCSSURSUDMG  LQMIHIG Z W RU RKHZ VH YIRDAG  FRIDAMHD
3L,QUQIHE  QRUV,QUOILY) DY, QMIPAXDOBURSHW 5 LIKWR [0Q RMHU3HIRQ DG \RWH. QRZ BGIH
R 6HBUQRFDIP VR WK, QUQIHP HYWD/EHHD




P DCHRULY SHYAQ) ROWUWDMHG1QZ UMY DIDQMBHIBU RURWH. QRZ BGIHR 6HIBU DY $ 11LIDMR

6HIDU 1R 6HBU2 ZQH5 , QMBRAMID 3URSHW DG WK WH . QZGBGIH R 6HIBU QR 6HIBL/ LFHHS
, QMIBAXDOBURSHWY LV \XEMANR D 3URFHHAQ) AKDDBILQ) \WWH YDIAW RZ GHIKLS RUHJRAHEON R

\KFK 6HIBU2 Z QGHG , QMIPRXDOBURSHWW RUGHIBU/ LFHQHS , QMBRXDO3URSHW Dv CSSTFCE®! H AHBARU
RILFH CAMRY/ DG RMHUH SO SURRHHEQIV 1Q WH RAQIY ARUH R SIRHAMY  RU P DQEIQQ)

5 HILMAHG, QMIDRXDCBURSHWY Z WLQWKHE HIBU, QMIBRMICBURSHW 1 HWHUBHIBUGRURWH. QRZ BGIH
R 6HIDUDQ $1IIIDMR 6HIBUKD/UHFHYHEDQ Z UMK QRIFHIURP DY 7 KLLG3DWV LOQ\KH OWARUHH\ HLY
FKDEDILQ) WH YDIGW RZ GHIKLS RUHI RIAHELOW R DY \KFK 6HIDU2 Z GHS, QMIPRXDOSURSHW DG\
WH. QZOGEHR 6HBU \WH CFHQRY R 6HBU/ LFHOHS , QMIBRAMID3URSHWW KDYH QRAMUHFHYHS DQ

ZUMWKD QRIFH 1URP DR 7KILG 30V 1Q \WH OWWKUH \ O FKDSPILQ) WH YDIGW RZ QHIKLS RU
HIRAHEQNVR DY XA 6HBU/ LFHQHG, QMBRNICBURSHW

6 HIBUKDV \BNHD DIDVREV \WDADUH FRP P HADD UHDRITEGIVR O HIXDWG DG P LQEEQ WH FRQ LGHONDW R
DODSRSUHBY  LQRP DIRQ \WDMY 6HBU , QMBRXDO3URSHW : LKRWIP MY \WH IRFIRQ) \R WH
. QZ®GIHR 6HBU \WHH KD/ BHQ QR P MCBSURSUDIRQ RUSXEQF GVFRXUHR DY P DMIDOARQLGHMD
6HBU, QMDAMID3URSHW B D) 3HYRQ 7R WH 6HIBLY . QRZ BEH HIFK 3HIRQ ZKR LV RUZ DV IQ
HP SR HH FRQXGNIQWVRU FROMARU R 6HDU DG ZKR KDV FRQMEXMG \R DQ R WH 6HIBU2 Z QH5
, QMBRNDO3URSHMY \KDALY Z MO \KHS FTXUHGS \WHV KDY H HRXWG D QRAVFERXUH DI UHHP HACSSIFCE®!
\R 6HIDLIV ARQ LGHQMIOLQ RUP DINRQ DG KDVH HRXAWG DI UHHP HOVDWLIQQ) VR BHIBUVKAK 3HIRQIVUWKWR
WK 6HIBU2 Z QH5 , QMIBRMID3URSHW H A-BW RU GRQH FOMYH QFHQHY R ECFNJURXQG , QMIBRXDO
3URSHW 5 LIKWJUIQMG\R 6HIBURUIWS | LIDM/E! HP SR HHY FRQAEARLY DQG FRQXIRVIQWHARUHR
SIRMAQ) VHYIFH/\R BHIBURUIWS [1LADMY ©  LWKRXIP Y \KHIRMIRQ) \RWH. QRZ BGIHR 6HBU QR
HP SR HH RULQE-BH)GHOAFRQMRRUR  6HIBULY LQ P DMUDOGH DXO\RUP DMIDOEUFK R DQ \MP R DQ
HP SR P HQADIUH-P HQWVQROBVFERKUH DI P HQVDXLI QP HWR LQYHRQ DI UHHP HWRUMEP LOUDI P HQV
RUFRQUPAHDAY [QDQ ZD \R WH SIRMARY RZ GHIKIS  GHYHESP HQVXVH RUWBQUHUR \KH 6HIBU
27 QHG, QMIDRNOCB URSHWY WD Z WKLQ\RHS FTXUHGS WHV

7RWH. QZ®GIHR 6HDU $ DOB HIMMMG, QMBRXDOBURSHWW Z WLQ 6 HIBL, QMIBRMIOBURSHW \KDV
KDV BHHD IMXHG RU \WDWKDY FRP SBIMG UHIMADARY LV YDIG DG HIRFHE®! DG % R IDFW RJ
ALURXP WBGFHY H IMAKDAZ RXT@ LQYDIEDM  RUUBHIGHUXQHIRIATE®D! DQ 5 HIIMMIG , QMIBRXDO3URSHWW
\KDAY/6 HIBU, QMIBRNDCS URSHWY WDAY SHIAQ) IWKXOFHRUBIMADARY 7RWH. QRZ BGIHR 6HDU HIFK
MP R KK 5 HIIMIG , QMIDRNOCBURSHWY \WDAL Z \KQ WHS$ FTXLHGS WHV KDY EHQ GXO P DQEIGHS
LFOAQ) WH SD PHOAR P OQMIGFH [HV ([ A-BAD/ \HMRW RQ6FKHX®  H YL QR DSSIFDIRD
UHDAG \R \KFK 5 HILMAMG , QMIBRXOO8 URSHWY KDALY Z WMQ WHS$ FTXUHG $ \WHW KDY BHHQ CEDQERQGHG RU
DIRZ HG\R @B\H H AHBWRUNKK 5 HIIMMHG , QMIBRAXDO3 URSH WY \KDAKH 6 HTBUKDY SHIP IWHG VR CEDQERQ
RUDB\HIQIWUDRIEBIEMGHNVMGIP HQV

1 HWHJBHBUQRU R \WH. QRZ GGIHR 6HIBU DQ $11IIDMR 6HIBULY 1Q P DMIDOEHIK R D) 6HIBU
, QMIBAXDOBURSHW / LFHQH DG GHWHUBHIBUGRU R\KWH. QRZ BIEIHR 6HBU DY $ 11LIDMR 6HIDUKDY
UFHYHGOQ Z IMWQQRIFHR EUHCRK [ URP \KFK CFHQRU

7RWH. QZ ®GEIHR 6HDU GHWWHIWHH HARQ GHIYHY RUSHJRP DFHR \WVS$ JUHP HOARUDQ RKHU
7UIQOANRY' RAXP HOQMRUKHFRQAP P DIRQR D0 R WH




MBQLRANRYY FRQAP SIOMG XQGEHUWLYS$ JUHP HOARUDQ RKHU7 IQRNRY' RAXP HAZ L@ Z WK RUZ AWRXW
QRIFHRUWHOBHR WP H BAXONQ RUILYHDQ RKHUSHIRQWH W KWRURSWRQWR FINHRUGFDIH $ D
GWR WKWLQ RU/ IHY RKHIKDQ D3HP WG ( AP BDIFH RQ RUWH CAFHBLDARQR D) WKW Z W
UASHAAR DD 6HBU, QMIBRMIO3URSHI WDV Z MMQWHS FTXULHGS WHV % \KHUHBDH GVFRKUH RU
GHIYHY R DQ 6HBU2 Z GH5, QMBRXDOBURSHW WDALY Z MQWHS FTXLUHGS WHVE. RAR DY HARZ
DIHMRURKHUHIRY RU & \WHJUDQWVDALI QP HQVRUMBQY HUR D). RKHUSHYIRQR DY @FHQH RURKHJ
WKWRIQMMMXQEHIWR RUQDQ R 6HIBU, QMBRXDO8URSHIV \WDN/Z MQ\KHS FTXLHGS \WHV

7RWHEHDBUY. QRZ GGIH H FHBADY WIS LQ SDMV DQG SDMINESTFDARQ/R \KH5 HI MG, QMIBRXDD
3URSHW Z DKLQWKHS FTXLHGS \WHIVKDAD SDMFX@ULQYHNRQZ DVP DEHZ WK JRYHIP HQWKSSRWWY DGHG
B DIHHDODHR R IXQQ IAOM RJSHIRQIOR DY * RYHGP HMNOS XKRIMW Z HIH XVHG \R
GYHBS D) 6HBU2 Z QHG, QMBRXDOBURSHWW RUVRGHIBLY. QRZ BGIH D) 6HBU/ LFHOHS, QMIBRXDD
3URSHW

6HIBULY DG DADDWP B/ MGFH - DO KDV EHHD LQ P DAMUDOFRP SIDQFAH Z [\W DODSSIFCED' DY
3URMAIRY 5 HIXLUHP HQV 6HIBU KDV [P SBP HQMG DQG P DQEIGHS ARP P HADD  WHDRIEG! WAKQFDD
SK\ MFDD RUDQ] DARTO DQG OGP [QMDAYH P HDKUWY/ DG SRIAH/ \R SURKAMKH , 7 6\ WPV DG DB
DIDQXKQEDXNRL HE CFFHW XVH P RAIIFDIRY QVFRKH RIGRW HFK D3%HK  [FOGAQ) Z WWRXW
P MIMRQ WDREIEGI ELANXS \HRXUMY DQG GMDKMJIUHFRYHY WAKGRI\  DQG SURFHEXUY DQG KDYH WP HY

DQG WDRIED WP HADMG Q' DXAWIQAQIV UADMY \R \WHUVHRXUW \OI HIXDUB/ 61GFH - DAY

QR Z UMKD QRIFHY KDYH EHHQ UFHYHG B OQG QR Z UMK FOIP V FKDLIHY RUFRP SMIQN KDYH EHHD P OGH
DIOQXVGHDBUR DY 3HYRQDIBILQ) DYIRDMRQR [0 ' DF3URMARYS HIXLUP HQWV 7KH, 7 6\ WP VDA
|UH OQG FODUR DOP DMICOEXIV HIRY GHHAW 7URMIQ KRYAY WP H ERPEV P DZ O DQG RAHJ
FRUXSEQV DQG \WHIH KDYH QRAEHHD DQ 9AUHIAKHY MIGRH - DY 7R 6HDBLY . RZGGIH WH

WIQLRIRY FRQAP SDAG B\ \KV$ JUHP HOAZ LOCRAAXONQ D) ADELOMNY IQ FRQGHANR)Z W D) ' DY
3URMAIRQS HIXLP HQV

70 0 DN

L

$ @P DMIDO7L] 5 HMOY\KDAZ HIHUHNXUHG\R EHI LOG Z [\ UASHRWR \WHS FTXUHGS WHVKDYH EHHQ GXO
DQG WP HY [1BG Z WK WH DSSURSUDM * RYH.QP HQIDS XWRIMKY $ @WK 700 5 HMUGQY DH FRP SBIM DG
CFRXUDM LQ DDP DMIDOUASW $ @P DAUIDO7L] B/ GH DQG RZLQ) Z W UASHAWIR WH $ FTXUHG $ WHV
Z KHMHURUQRAKRZ QRQOQ 70 5HMD KDYHEHQWP HY SOG 7 KHHDHQRAHY/RODY R \KH$ FTXUHG
$ WHVIRU7C] B/ RKHAKDQ3HIP IWKG( GRXP BDgRHY

1 RGH IAHARIRU7L] H/Z WK BASHRAAR WHS FTXULHGS WHVKDYH EHHQ FDIP HG SURSRHG RUDKAMHG B\

DQ * RYHIP HNOS XWRIW 7 KHIH DH QR SHIAQ) DXAW LOMAMDIRYY Q\SXMY QRIFH/R GHIAHRA

FOIP V RURKHUDRIRY/ | RURJUADANY \R OQ / LCEAW |RU7C] H/Z W BASHRAR \WHS FTXLUHGS WHV DG
QRHKDVEHQSIRSRHGLQZ UMY 7 KHIHDUHGR P DY XQEHUGVAXWRQZ W D * RYHCP HBCS XKRINW
UHIMGY \R 7} HY/Z W UASHRAR WHS FTXLLHGS WHV\WDADUH ONHD R UHXONQ DQ DEAWRDDY LCHAW [RU
700 HVZ W UASHRAR %64 HJ 6HIDU RUDQ. SUGHFHIRUWHIR  KDVGRAZ DYHSOQ WIMMR QP LMIRQ/LQ
WS 700 WRUDIWHG\R D) H \WMMRQR WP HZ W UASHRWR D70 DAHAP HWRUGH IHHR  LQHIK
FDH Z W BASHRARWHS FTXLUHGS WHV




6HIBU KDV FRP STHG LQ DIP DMIDOUASHAW Z W (W REQIDARY/ \R WP HD Z \WWKR® DQG SO D70 HY
UANXUHG VR KDYH EHHD Z \WKHTS DQG SOGLQ FRQGHANRD Z L\ CP RXQVSOIGRURZ LQY \RDQ - FXUHARUIRP HJ
HP SRR HH \HYLFH SURYIGHU FHB\RU WRANKRTHURURKHUSHIRQ LQ HIFK FDVH \R\KH H \RQAKH | OUH \R
QR\RZ RXGILYHUNHR D/ LHRQ\KHS FTXUHGS \WHV

&RP SIDQAH Z W / [ZV 6HBULY LQ P DMIDOFRP SIDGFH DQG DADIDWP HY MGRH - DD KDV BHQ 1O
P DMIDOFRP SIDGFH Z \W DIDCSSOACE® / 7V DAY \R \WH $ FTXLLHG $ WHV 1 R Z UMKD QRIEHY KDYH BHHD
UFHYHGE DQG \WR\WH. QZ GGEIHR 6HBU (R FKDIP VKDYH BHHD | LBG DI DQWVEHIBUDIBILY) DYIRDIRQR [Q)
DSSTFCEGY/ [ VUHDMY \RWHS FTXLUHGS WHV

5 HXOM) 0 DMLY

L

- L\K UASHRANR \KH 3XUFKDVHS 3URGKRWWKH 6HIBULY DQG DG \R \WWH. GRZ BGEIHR 6HBU \WHUUASHRMYH
AURARY RILFHY H SR HV DG DIHV KDYH DADEDWP H/ MGRH - DY EHHD LQ P DMIDD
FRP SIDQAH Z W DO+ HOGKFDWH / [7V SUWVHQ®  CESTFLED! \R \WH GHYHESP HQV \MXY P D4 CRMUA

DOYHYH HYHQMBERMY \OHV HILFCR 1P SRWRUH SRWR WH &RP SRXQG 6HIBU KDV GRAKDG DQ

PDQMIAMIQ) MW ZKHKMHJRZ GG B D 6HIBURJWDAR D FRQAPAP DX CRMUBU | RUKH 3XUAKDHS
3URGAMKEVAAR D* RYHIP HOCH XKRIMY \KXVERZ Q RULP SRWWRUH SRVBURKIEMRY QRUKDY\KH 6HIBU
GAHYHHG DQ )' $ )RP RU RKHU * RYHIP HQBD$ XKRIW QRIFH R LOSHANRGDO REVHYDIRYY
3ZDQQ) GWLY *XQNBG GIWHY Z 1 UASHR \WH &RP SRXQG RUUANXHV RUUHTXLLAP HOW \R P DNH
FKOQJHY R WH &RP SRXQG QRUKDY 6HIPURU \R 6HIBLY . QZ BGIH (W$ |1 LADAY BFHYHG D) P LOU
FRUASRQGHIAH RUQRIFH 1P \WH ) ' $ RURKHU* RYHGP HMID$ XKRIMWY HQMV DIBILQ) RU DAHWY

P DMIDOQRIFRP SIDGFHZ IW D) CESIUFCEGH+ HIGKFOUWH/ 7. Z LW URSHRAIR \WH & RP SRXQG RUS HIXDRY

3HP IWDQG \RWHEHDLY. QZ GGIH GHWHUWH) ' $ QRUDQ RKHUIRYH.CP HQBOHQMY KDV \KU-DMHS
\KFK CRIRQ

BHIBUSRWAKAY DG LV 1Q P DMIDOFRP SIDGFH Z W \KH\MP VR DIDVKAK 3HP LW [ URP \KH DSSURSUDAM
| HGHDO WM RUI RMIQ UHIXDARY DAKRIMAY LGFOQQ) Z WWRWIP MANRY \WWH) ' $ RUDQ RKHUIHHID
WM RUI RUMJQ DI HGAHY RUERAHY HYDIHG L WWH BIX@IRQ R GXIV DG RKHJSKOWP DFHANFDOSIROEW
PXUH® GHHXOY | ROWHGHYHESP HOWMANY UERMY [P SRVWRUH SRYWR \WH&RP SRXQG FRIDAIYHD
35 HIXDR) 3HP W $ @WRK 5 HIXDRY 3HIP LW DUH YDIG DG LQ | XA RIFH DQG H I HAWDQG 6HIBUKDY
QRMFHYHGDQ Z MWD RIFHR SURFHHAQIV DN \R \WH\XSHQIRQ DGYHYHP RAILFDIRY BYRFADIRD
RUFDFHIMRQ R DQ XK 5 HIXORY  3HIP IW6HIBU KDV I XDIABG DG SHIRP HG DDR LW P DMIDD
REQIDARY/ Z WK BASHRNR WH 5 HIXDRY 3HP LW QR HYHAKDY RAPXUMG Z KIFK DIBZ V' RUDWUGRIFHRU
OB\HR WP HZ RXGUDRIED EHH SHAMS\RDIBZ  BYRFDIRY \WP LCDIRQ RUP DMUDCLP SOLP HOWR \KH
WKWR 6HIUR DQ 5HXDRY 3HP W

6LQFH - DM DO CSSIFDIRY QRIVIFDIRYY \WEP IWIRY/ IQRPDIRY FDIPV WBRW DG
VBMEY DQG RKHU @B DQG FRFOMRYY GHIYHE \WHIHURP X\ HG DV \WWH EDUY |RU RU\KEP WG LQ
FRQG-AIRY Z W DQ DG DD UATXHW IRUD 5HIXDRY 3HPIWURP WH)' $ RURKHU* RYHGP HIBD
$ XKRUMV UHIMCY \RWHE&RP SRXQG Z KHO\KEP WHG\RWH) © $ RURKHU* RYHOP HOCS XWRIW Z HH \R
WH. QZ GGEHR 6HBU WH FRP SBIM DG FRUMAALQ DXIP DMIDOUASHRWDVR \WH MR \KEP IWRQ
DGRUDD QHFHADY RUUWHNXULHG XSEDM/ AKDQIHY FRUHANRYY RU P RAILFDIRQY \R \KAK DSSTFDARY/
\KEP DWRQY




|QRWP DARQDGADKDYHEHQ\KEP IMKGVRWH) ' $ RUKFK RIKHU* RYHOP HIS XWRIW

Y  1HWHJGHDBU GRUDQ RIIFHU HP SR HRUWR6HBLY. GRZGGIH 0Q DIHMRUFRQMARUR 6HBUKDY
EHQFRYYIPAGR D) FUP HRUHIDIHGLQDQ FRIGANKDAKDY SUHRA® FDXVHE RUZ RX@ WHDRIED EH
H SHARG \R IAXONQ L GEDPHAR\ WH)' $ XQGU 8 6 & B6HAIRYY D RUGVIXDHLFDNRQ XQaHJ
D) VP LOUDY XGIRUBHIXOMRQHIRAGE D) RKHIRYHP HABCHOMY L GHEDP HQMKSHRIRD RU
H FOMRQ XQG-UDQ  IHHIOKHDSKFDH SIRIUPY RUB. \WH * HHIDOBHYIFHY $ GP IQWIDIRY RU LU

HFOMRQXQH) 86& 6HAWRY D RUIQ MPLOU@MZ UG RJWIXDMRQR DY FRP SDUEG
JRYHIP HMUOHOMY
Y  1HWHJBHIBUGRUDQ $1IIIDMR 6HIBULY GRAD SOV \R D) FRERDM LQA UMY DIUHP HQV P RQRCY

DWHPHON GHHIG RJ QRO SIRHRANRY DIBHP HQV  FROHQVGHUHY  \HIMBP HWREHY RU P LOU
DIUHP HOVZ MW RUP SRFGE. DO * RYH.GP HQBCS XKRIMY

YL 1HWHJGHDU QRUDQ R IWRILFHY HP SR HY RU\RWH. QRZGGIHR 6HBU DY R IWARQUERRY RU
DJHONV LV \WH \WEMAAR DQ SHIEQ) RJ R WH 6HBLY . QRZGGIH WUDAMIHG LOMAMDIRO B\ )' $
SXXDQARIW?) UIXG 8 QUKHE\BAP HQVR 0 DMIDD) [RV 94IEHY DQG, @ID0T DMWY SRIR D/\BMG
DV )HS 5H 6HBNP EHJ WH 3)' $ $SSTDMRY ,QMUW 3RIA° DY DQ
P HIGP HQV\WHHR RUE\ DQ RKHUMP LOUJRYHGP HOEDHRMY SXYXOQAR 0Q P LOUSRIA 1 HWHJ
6HIBU QRUIQ R IWRILFHY HP SR H/ RURGHIBLY. QRZ GEIH DY FROMARYRUDJHQV Z KHQ DR
IQ \XK FCSLAW KDV PDCH DQ P DAMIDID 1D0H WEAMP HOV RQ RU P DALDD RPMWIRY 1URP DQ
RVIFDIRY/ CSSIFDARY/ DSSIRDY WBRW DG RKHU \KEP IWRYY PDCH \R )' $ RUDQ P LOU
JRYHIP HIBCHOMY Z W BASHRAAR \WHERP SRXQG\KDWZ RXG HDRIE®D EHH SHAMG\R SURVIGHDEDUYIRU
)" $ \RIQRNHWH) ' $ $ SSTFADIRY, QMIUNW 3RIA RUIRUDQ MP LOUJRYHIP HIEDHIMY \R LQYRNH D
\IP [DUSRIA

YL 7KHFOQFDO SUHRIQFDODQG RMHUMMARHY WAV DQG WMDY FRIGAMG B\ RURQEHKOD R RUVSRQRJIG B
6HIBU RULQ Z KIFK 6HIBUKDY SOMASDMG LQ HIFK FDH Z W UASHAWIR \KH &RP SRXQG Z HIH DQG LI \WMD
SHOAQ DH EHQ FRGEMS LQ DDP DAUDD UASHW LQ DFFREDGAH Z W DI DCSSTIFED Q7 V' XGV
SIREFRY  SURFHXUAY DG UHIXDIRYY R Z KIFK WH DUH \VEMAWIGFOGQ) Z WWRXATP LBNRD \WH) ' &$
DQGLWLP SBP HMY) BIXDIRY/FRAIHGDN &) 5 SOW DG 1RLQMAMDIRIOIY
AXJ CBSIFDIRY \WEP WG B\ RURQ BFKDD R 6HIPUWR WH) ' $ RU\R DQ ARP SDUIEG! * RYHGP HOED
$ XKRUMV Z W URSHRAR \KH &RP SRXQG KDV BHHD WP LCDMG RIVKVGHIG-G B\ WH ) $ RUKAK RKHU
FRP SDUTEGH* RYHGP HQNC XWRINY DOGCHWHKH) ' $ QRUDQ ARP SDULE®GH* RYH.CP HBCH XWRIMY KDY/
FRP P HFHG RU\RWHBHBLY. QRZ GGIH WUDMIG\R LQUWDM D) CRARQ\R SOFH D RIQFDOKRT REGHU
RO RURKHZIVH WPLDM DOHYHD PRAI G RUVKSHG D) SRSRHG RURYRQ) FIQHD
LI DARY FRIGAWG RU SIRSRHG R EH FRIGAMG B\ RJRQ BHKOD R 6HIBU Z W UAS-RWR WH
&RP SRXG

L SRZHJR $WRUH  7KHHDH@R RAMBEQ) SZHYR DMRUH H HHAWMGE RURQBKDD R 6HBURUIWS 11 LADM/
LQUASHANR WHS$ FTXUUHES WHV LFOQ Q) \WH3XURKDHS 3 URGPWOQ\KWH 7 HUIVRY

M ' 3% 6DCARNRYY

L 6HBUVQRADIRHIQSHIRY RUDIRHIQHIMY DVGHIGGIQ6HARY R WH' HHIH3URGAIRY
$ PWDV/CP HIG-G LGFOAQ) DOIP SOP HY B XOMRQAKHIR \WH




3 3$°  GHBUL QRAFRQARDGE D2 IRHIQSHIRY DV/GHIGHGIQWH' 38 6HIDUGRY QRABHP IMIQ
| RUHLIQ SHYRQ O LADMG Z WK 6HIBU Z KHKHUDH LADAG DV D AP WMG SONGHJRURKHZ MVH \R REBIQ WURKIK
6HBUDY R \WH IRBZIQ) Z1W BASHRAMR %4 HJ L CFFHW \R DQ 2P DMIDO QROSXETF \WAKQFDD
IQRPDIRY D/VGHIQGIQWH' 33 LOWHSRWHMRQR %4 HU L P HP BHYKLS RURBVHLYHUUI KWRQWH
YOG R ' IWHARY RUHTXYDBQMRHQQ ER3 R %4 HJRUWH WKWR GRP LQDM DQ LQAYIGTOWR D
SRIMRQRQWHIROGR ' LUHARYRUHTXYDBQMRHQQ) ERG R 964 HJ UL D LOYRYHP HOAVRKHKDD
WRAOK WH YRIY R \KDWY 1Q \WH \KEWBDMWH G-AMRQPINQ R 904 HJ WIDAQ) | WH X\H
GHYHESP HQVIFTXMMRQ RUBBDH R D *FUMADDWAKGR®I\© D/ GHIGG IQWH' 35\ WH X
GHYHESP HQVIFTXMUWRQ VO HNHELQ) RUBBDHR 3 \VHMYH SHIRIODE D/ GHIGGIQWH' 33 R
8 6 AM/HY/P DQBCHS RUFRDAMSE 9% HURU ] WH P DIIHP HQVRSHDIRY P DX CRMUIH RUVKSSO
R 2 FRYHIG LOYHAR HQVFUMADLQUDAKRAMB D/ GHIGHG IQWH' 38 RU LY *FRONRO R %X HJU D/
HIQGIQWH' 3%

L 1HWHGHBU GRUIQ R W RIFHY QUARY H SR HV DJHOV WRANKRTHY RU SDUGHY LV $
RJDQ] HEXQHWH@OY VR REQUO BMGNQ RUGFDAMSIQDFRXQY RUMUMRY WD WH\XEMRAR
FRP SUHKHRUYH/ [V DQG W XOWRYY SHBQQ) \R 600AMRYY D LQMMIG B\ \WHS QWG 6\BIM/ Z KLFK DY/
R WH@MR \KV$ JUHP HONFRP SUNH&UP FDUHILRQR 8 NIGH WH QRQ JRYH.GP HOWFRQURTG DHD/R
=D8RU) K| KIDDQG. KHYRQS HILRQ/R 8 NIIGH WH\R FDIBG' RGHAN 3HRSBAVS HEXEQE R 8 NILGH \WH\R
FOOBG / XKDON 3HRSBIV 5HREDF R 8NIGH &XED WD 1RW . R¥D DG 6\UD 35 HIMAMS
&RXQMH % WHIRYHOP HOAR D5 HIMRMG&RXQU RIWH* RHIP HOWR 9HH XHD & GALIQDAMS
RQD6DIRAIRYY HDAG DXR GHLICDMG 3HIRQ/P OQUGHSE. WH2 [IIFHR ) RHJIQ$ WHVERQUROR WH
8 6 ' HEDWWHINR \WH7WDXY RIWHS 6 ' HSOWW HR 6\BIM \KHS QUMG 1 DIRQY6HRXUMY & RXGHOWH
( XURSHDQ8 QRQ [Q 0 HP BHUBVBIMR \WWH ( XURSHIRS QRQ RUWHS QWMG. LQIGRP RU' RUP RH
RZ QHGRU Z KHH UHBYDQAXQEHUDSSIFTEGI6 DIRANRYY FROWRDG LQAVIGOM RUQWHDIJWIDM B RHRU
P RIH\XAK 3HYRQRUHIRY/ FRIDAMHD 3' HLIQDMG 3DUARY , Q\KH SDWVLYH\ HOLY \KHB6HIBUDQG W
RIFHY QUARY HP SR HY DJHV WRANKRTHY RU SOMHY KDV [ FRP SOHG Z W D) DESUFCE®
60QAMRYY DG ( [ SRYROIRY [ZV \  QRABHHD WH\KEMANR RURKHZ IVH LQYRIYHG LO LOYHWM DINRQY RU
HIRAHP HWDRIRQVE\ DQ * RYHIP HQIOH XWRUMY RURKHUGI DOSURHHAQIV Z W IASHAWR D) CRMD
RUDIBIHG YIRDMRQ/R 6 D0RAIRQVRU( [ SRYERQARD 7V DG KDVQRAEHQQRIVIHGR DR WK SHAQ) RJ
\KU-DMIHG CRARYY |, Q \WH SDWILYH \ HOWY \KH 6HIBU KDY QRARSHIDAG 1Q RUHJIDIHG LQ 0 LRV RU
BXMGHV GURWRUIGAUHANZ W RUQYRVQ) DY 5 HAMRMG&RXQN RU HLQDAME3DW

&RP SO &RSIH/R 0 DMIDY 7R\WH. ZOGIHR 6HIBU HIFK P DMIDOGRXP HOAHIAY \R \WH $ FTXUHG
$ WHVKDVEHHQP DEHDYDMEGIVR %64 HJ RUP DGHDYDOEGILQDQHDAMRAF * BURRP IRUBYLHZ B\ 94 HJ DG
LQHIFK FDH HOFK DSSOFEGI GRAXP HWY DWKH DG FRP SBIMARS. R HIFK \KFK GREXP HQAKQ DXP DALIDOUASFW
BHIBU KDV SIRVIGHG %64 HJ Z W WKH FRP SBIM DQG FRUMAMARSHY LFOGQ) DIDP RAILFDIRYY TP HYP HQV
H WOMRQY DQG \XSSOBP HQV \WHHR DQG Z DYHY \WHIKQGU R DD$ WKP HG &RQMRW ,Q HIFK FDH Z KHH D
UBUAHQBMRQ DQG Z DUDQV R 6HIBULQ WLV/$ JUH-P HOATXLUAY \WH XY R GRAXP HOW DQG DIBHP HQV DWKH
DOGFRP SBIMARS. R DIVKAK GREXP HQ DG DI P HQWKDYH EHHQ P DGH DYDDEGIR %64 HU RUP DGH DYDDEBILQ
DQHDAMRQF: DBURP IRUIUHMEZ B %4 HJ

YRNHJ 1 R BIRNHU LOYHWRY HOAEDONHD DJHOM LQG-URURKHULQMP HADY DAY RQBEHDD R 6HIPURJUXQEHJWH
DAKRIMY R 6 HBULYRUZ LOEHHONMBG\WR DR BURNHIVRUINLQGHIVIHHRUDQ RKHJ




FRP P IWRQRMP LOUI HHAWA® RUQALHA® [QFARQGHARQZ MDY R WHWIQRNRQYFRQM SDMSKHIE

P 1R2WHUS FBLHHOBARYVRJ: DUDQARY 1 RENMKEOEAQ) DO \WMQ) FRQEIGHS LOWLYS JUHP HR \KH FRQADY
6HIBPUDANGRZ GG H/ \AKDACHWWHU64 HJ LWS 1 LEDM/ GRUIW ROWHUU-SUAHQBIYHY LY P INQ) DQ - UHSUAHQIANRY/
RUZ DUDQMNY Z KDARHYHU GUHA® RUIQAA® H S RJIP STIHG BH RQG WRH H SO JIYHD B\ 984 HUIQ
BHARD DD 7UWDQOANRY' RAXP HQARULQ DY FHWYLFDAM RULQWAKP HOAGHIYHHG SXUKOQAR KLY/ $ JUHP HW
$Q FIPV6HBUP D KDYHIRUBMIFK R UHSUAHQBINRD RUZ DUDQN \KDDEH EDHG \RBD RQWH U-SUHIBINRY/
DQG Z DUDQMY R BHBUVHNRW IQ6HANRD DY 7WORAIRY ' RAXP HQARULQ DY AHMWYLFDM RULQWKP HQVY
GHIYHIG SXUXOQMR KLY $ JUH-P HOV 6HIBU DANGRZ BIGIHY DQG DIUHHY WDMKHUH DUH LOKHHAXGRHIBQIAY 1O
DWP SIY R PONH IRZOGERNGQ HIP DM SIRMAIRYY | RUFDIV DQGRU SHARIRYY Z W UASHRWR \KH
$ FTIXUG S WHV IFOGQ) \WH GYHERSP HOAR \WH$ FTXLUHG $ WHV DWU\KH &GMQ) DG \WWDASHBUMBNHY | XQO
UASRQUIELON | RUP NG IWRZ QHYDODMRQR WHDGHNXR DQGOFRXUR R DQ \KAK |RZ DG GRAQ) HAWP DM/
SIRWAIRY RU IRMDIV LGFOAQ) \WH WDRIEGHW R WH DRXP SIRY X@HOLQ DY KK HXWP DAY
SIRWRNRYY RUIRHDAV  6HIBUI XUKHU CANGRZ BGEIHY \WDAGHWHUYSA FUGRUDQ. R LWS 1 LIDM/ RULW RUWHU
UBIAHOBIYHY QRUDQ RKHU3HYRQ KDV POGH DR UBUAHQEBIRQ RUZ DUDQV H SUAN RUIP STHG DV \R \KH
OFRXUR RUFRP SBIMHV R D LQRP DIRQ WHIDEQ 964 HJGRAH SURLD VHMRW 1Q WY $ JUHP HOWV Q)
7URIRNRY RRXP HMWRUIQDQ FHWWLFDMRULQKIKP HOAGHIYHHG SXXOQAR WLV/S$ JUH-P HOVY

Q '.,6&/$,0(5 2) &(57%,1 5(35(6(17$7,216 $1' : $55%$17,(6 (; &(37 $6 27+(5: ,6(
(;35(66/< 6(7)257+ ,1 7+,66(&7.21  $1<27+(5 75$16$&7,21 ' 2&80 (17 25 ,1 $1<
&(57,),&$7( 25 ,167580 (17 ' (/,9(5(' %< 25 21 % +$/) 2) 6(//(5 38568$17 72 7+,6
$*5((0(17 6(//(5 (;35(66/<"' ,68&/ $,06%$1< 5(35(6(17$7,216 25 : $55%$17,(62) $1<
.1 25 1$785( : +(7+(5 67$78725< (;35(66 25 ,03/,(' ,1&/8',1* $6 72 7+(
&21' ,7,21 )8785( 35263(&76 )25: $5' /22.,1* 67$7(0 (176 9%$/8( 48%$/,7< 2) 7+(
$&48,5(' $66(76 0 (5&+$17$%/,7< 68,7%%/,7< 25 ),71(66 )25 $1< 3$57,&8/$5
385326( 121 ,1)5,1*(0(17 2) 7+,5' 3$857< 5*+76 25 $5,6,1* )520 $1< &2856( 2)
" ($/,1* 86$*( 2575%" ( 35$&7,&(6

&29(1$176

" IMHAH2 EQIDARQV2 Z H5VRG6HBU 90X\ HJS RAMPWRQY

D )UP DGOWUWHEBMQ D %4 HUKDDXH &RP P HADID 5 HDRIED! ( IIRW\R GYHBS RAEIQ S5 HIXDRY
$ SSURYDOIRJ DQG ARP P HIADT H D SKOWP CAHANFDOSIRGANQ D) GROJHRUIRP RUIRP XOUMRQ WDAFRQEIQY RJ
FRP SUMAV\KH & RP SRXQG DG RUFRQUMMM/D/ LFHOHG 3URGFWDY GHLGHG LQWH) XN/ LFHQHS JUHP HV E IRU
DSHIRGARP P HAQ) ROWH@MR WV$ JUHP HOQGHIEQ) RQWHHIMHIR L \KAK WP HDV9A4 HURUDQ R LW
$11LIDMY KD/ \XEP WKG DQ 1 $ IRUWH &RP SRXQG ZIW \WH) ' $ IRUWH SXBRH R RABIQQ) CSSURYDDIRUD
SKOWP CRHAFDDSIRGANQ D) GRDIH RUIRP RUIRIP XDWRQ WDAFRQIEQY RUFRP SUNAY \WH &RP SRXQG DOGRU
FROUMMAR D/ LFHQUHG 3URGFAWDY CHIGHE LQWH ) XM/ LEHQHS JUHP HQVRU LU \WH GDM RQ Z KIFK \WH9ROG R
IWHARY R 964 HJGHMP LGHY 1Q JRRG | \R QVARQMH \WH GHYHBSP HWR WH &RP SRXQG LFOGQ) WH
FROHQR \KHS UFD' IUHARU DVGHIGHGLQWHIRIY $ JUHP HW 964 HUMKDIDGRAZ LKRXVWKH Z UMK FROHIR
6HIBU UK RUGHYHES RURBBIQ FRQARD Z KHAHMURXIK CFTXMURQRURKHZ [VH GUHA® RUQAUA® R DQ
85$7  LQKENRUHDAMG R JRVRKHWWDD WH&RP SRXQG DG F %64 HUNKDIDQRAZP HIG RUZ DLYH \WH\MP VDG
FROGURQ/R \WHE&RQYHWNEG]




1 R \R LQRBDVH WH DESUFCE®! LQMBWAUDAM DSSTFCEG! R \KAK & RQHWE®B! 1 R/ RULQ 0Q' RKHU P DQQHU\KDV
ZRX@ P DMIDD DG DoYHYHD DIHAWRULGRUDH D) R 6HBLIV WKW RU REQIDIRYY XQG-UDQ 7 UWDQORANRY
" ROXP HQW) RUSXUBRAVR WIBHAMRD  2&RP P HIADD 5 HDRIEGI( 1IRW \KDEKDYHWHP HDQQ) \HVRWILQ
\KH) XV LFHQHS JUHP HOADVPXAUHQ® LQH I HRAW

E 9% HUPWH® LOMXO/ DOG ZLOP DNH JRRG 1D HIRW \R \ENH WH CRIRQV \FMRW RO 6FKHX®!  E 1Q
CFFRUEDGRH Z LW \KH WP H 1P H/ \FWRW LQBRKHX B! SIRVIGHS \KDAMR \KH H WA HUGRHY QRADFKLHYH
D\ RUFRP SOWMWH CAMNRQ/\HWRW LQEFKHX®! LQDFFREDGFHZ LW \KHWP HILIP H/AHWRW \KHIHQ XQBIW
964 HIV CAMRQY RURP MIRQY UHIDAG \R \KH SXUAMR \WH DRIRQY VMR RO 6FKHX®!  E LOROH) DG B

9N\ U IDXHUHDAMSWKYEHANRD — E \KDDRWRQUMWANMDEHTK R WVEHRANRD — E

) XUMHUS WXLDQAHY $ I\WUWH & BUQ) XSRQ\WH WP VDG \KEMPAR WH FROGMRQY FRQBIGHS KHIHQ \WH 3D/
DIUHWR H HXMOQ. GRAXP HOV LOXWKP HQVRUFRQH DRHVR D NQGZ KIFK P D EHUWDREIE®D GHHXOY RUDGYLMEGIR FOW
RAMDQ R \KHWDQLRAIRYY FRQAP SIMG B \MLY'$ JUHP HQARUWKH 7 UDQLRANRY' RAXP HOV DG \R FRRSHIDM Z W HIFK RKHULQ
FRQGHAIRQZ LW \KHIRMIRQ) LGFOGQ) \R YR HURUIWGHLI GHHZ LW | XU KWANGH DG SRAHKMERQVR WHS FTXLUHGS WHV

$ FFHWDQG $ WIMEGFH $WIQ WP HRUIURP WP H\R WP H OWUWH &BMQ) LI D30 LV FRQMAY RUGHHAQ)

DOQMDQ 3URHHAQ) KDWY R D D) WDQLRANRQ FROMP SDMG B\ WLV$ JUHP HOARUWH 7 DQIRNRY' RAXP HQVRU E Q)

I CAAVMWDIRY FROBMRY HHWVIRNRY | DOUH \R CRWRUMBQURNRD RAXUIQ) SURUVR \KH &GRQ) ' DM IQRNQ) WHS FTXLUHG
$ WHVRUWHS WP HG/ LCELOMAY XSRQVKAK 300V Z UMKD UNXEIARH RAHUSDIMY KHIR \KDD L UDRIED FRRSHDMZ LW \KH
FROMAMY RUGHHXGQ) SOV DG LW FRXQHDLQ DG DMMWAIKH FROMINY RUGH HYAQ) SOV DG LW FARXQHDZ WK \KH FRQMAMNRU
GHHOH L P ONH DYDMEG! \KFK RKHJ 300MV SHIRQQHD LFOAQ) IRUSXHESRAY R IIAMLQAQ) FROKAIMRY LQMYLEZ V
GERIMRY/ DQG U BTG DvVZ M@HAH/ DQG UL SURYIGH KK LQRUP DIRQ WP RQ. DG CFAHW/\R LW ERR\WV DQG UHFRBY 1Q
HOFK FDH DV \KDIDEH UDRIED UHNXHKAG LQ FROGHAIRY Z WK WH FROMARU GHHOH  DXDDAKH \RBI FRUADQG H SHOH R WH
FROMAMY RUGHHAQ) SOW SURMGHS KRZ HYHJ WDAKH | RFIRQ) \KDEDQRADSS® \R DD P DRI RUZ KIFK \KH FRQMXNY RU
GHHEQ SOW IVVHNQ) LQEP QULEDNRQXQEHS WFB!  RULQYRIYLQY DAVSXM EHE HYRULP R \WH 300 RUWHUUASHRRYH
$11L.ODMY

70 0 DN

D (DFK 30N \KDDXVH FRP P HIADD WDRIEG!HIRW\R FRRSHIDM LQ I XUKLQ) \WKFK LQRIP DIRQ DG DAMMBGRH
UHDAY) \RWHS FTXUHGS WHMRWHH \WON-DRIED UIXHAMGE. \WHRMHU3DWY LOFRQGHRANRDZ LW \KHI LAQ) R
70 5HMQY \WHP INQJ R D) HPRMRQUATAY \R 70} H/ WHSUHEDIMRQIRUDY. DAWA DY W LQ) DAKRIW DG
\WH SRR RUGHHQHR [OQ FOIP \XMRUSURHHAQ) WMDY \R OQ 70 ( DFK R %4 HJDQG 6HIDU\KDD
UABEQ DIDERRNY DQG UHFRUBY Z W UASHAWR 705 HY SHMEQQ) \R \KH$ FTXULHGS WHV | RUD SHIRG R DABDWYAYHD
\ HOW IRTBZ Q) WH &BMQ) * DM 964 HJDQG 6HBUKDDFRRSHDM IX@ Z W HIFK RMHULQ \WH FRIGEAR D)
DXAWQMDNRQ RURKHJ3URAHHAQ) DAY \R 7] H/ LQRVQ) WHS FTXUWHGS WHIV 6 HIDPUMKDIDSURP S® QR
964 HJLQZ UMQ) XSRQUFHSWA 6HUR QRIFHR DQ SHAQ) RAMUDMIMG 70 DXAWRUDRHAP HOVUHDIY R
\WHLGFRP H SURSHWA/ RURSHDIRQYR 6 HIBUWDN-DRIE®D P D BHH SHAMG \R UHIDAM\R RUJLYH MHVR DXHQRQ
\KHS FTXUHGS \WHV

E  7RWHH WNRNRKHZ MHSIRVIGHGIQWMYS JUHP HAVBHIBUMKDTEH URSRQUED! | RUDQG KDTERP S® SD Z KHD
OXH DOBURSHW 70} K/ GYHG Z W URSHRIR \KHS FTXULHG $ WHV DABEXSE®! \R WH 3UH&BUQ) 70] 3HIRG $ @
3URSHWW 70} KV BYLHG Z IW UASHAR \KH $ FTXLHG $ \WHIV | RU\KH 6WDEED! 3HIRG \KDDEH CESRMRGHS EHEHD
964 HJDQG 6HIBUEDHG RQWHQ® BHUR @ VR \KFK 6\MDB3BI 3HIRG LFOGHG LOWH3UH&BUQ) 70 3HIRG DG
WHQ® EHUR @ VR KK 6\MDG3BI 3HIRG LGFOXGHE L WH 3RWE. Q) 70 3HIRG 6HBUMKDEH QCEG! | RUWH
SURSRWRDM




P RXQAR \XFK 3URSHW 70 HV/\KDAY DMEEXVBEB R \WH 3UH & GRIQY 70] 3HIRG D594 HIVKDIDEH QCEB! | RUWH
SURSRMRCDM [P RXQAR \KFK 3URSHWV 70 K/ \KDALY DMSEX\EE®! \R WH 3RWR.GUQ) 700 3HIRG 8 SRQ UFHSWAR
D0 B RINKFK 3URSHWW 71 H/ %64 HURUBHIBU Dv DESOFCE®! \KDDSUAHOAD \WBAP HOAR \WH RKHUVHNEY | R
\WH P RXQAR  UHP EXUHP HOANR Z KIFK HOFK LV HQIVBG XQG-U\KMY 6HANRD — E \RIHKHUZ LW \KFK \IXSSRWY)
HY.GHFH DV LV UWDRIED QHFHADY \R FOBXOM \WH SURIDARQ [P RXQA7 KH SIRIDIRQ P RXQKDDEH SOG B \KWH
30WRZIQ) MRWHRKMUZ MO @ VOWUGHIYHY R \KFK WEMP HQWV, QWH HYHQAKDZ64 HURUBHIBUP DNH/
DD SD P HWRUZ KIFK I HOW®EG \R UHP EXWHP HQAKQEHUWMY6HAIRD  E \KH CSSTFCE®! 300V \KDIP [NH
KK UHP EXHP HABURP S BEXWQ QR HYHOADAUWDY @D VOMUWH SUVHOBIRQ R D \NBAP HVHNCY | R
\WH CP RXQAR  UHP EXWHP HQAIR Z KLFK \KH SURHQI 3DV LV HONBG DIRQY Z W \KFK \KSSRMY HL.GHIFH DY/ LV
UDRIED GHFHADY \RFDBXDMKHIP RQAR UHP EXVHP HQV

F 3XUKDH3UFH$ @FDARY 7KH 30MA/ DIWH \WWDVIRUS 6 |HEHDODQG DSSOFCE® WM DQG GFDOLGFRP H 710
SXERH/ \WH 3XUKDH 3UFH \KHS$ WKP HG/ LCELOMNAY \R \WH H WASURSH® \INHD LOR CAFRXQAKQEHUWH & RH
DQG0) RKHJDP RXQV\WHDMG Dv FRMGHIDINRQ | RUDSSIFCEGI 70} SXUSRHY/ \KDIEH DERFDMG CP RQY) WHS FTXUHG
$ WHNV 1Q DFFREDGAH Z WK 6HRAIRQ R WH&RGH \KH 3 3XUKDH 3UFHS$ GRDIRT 964 HJVKDD DV \RRQ DV
WDRIED SIRNDD BWWODY HHOZ MO @ VOWAKHEBMQ) SURSRHDFDBXDMIMRQR WH3XUKDH3UFH
ZKFK IRJWH DIRAXFH R GREW \KDDEH GHMP LGHG FRMMMIAZ W 6HANRD — \KH 33XURKDH 3UFH
&ODXDIRY DG D GDVBXUAKDH 3UFH$ CFDIRQ R 6HIBU 6HBUDQG %64 HU\KDDQHRMDM LQ JRRG | W DG
\KDIDXVHWHUUHDRQIEGTH | RIWVR DI UHH XSRQWH 3 XUAKDVH 3 WFH & DEXTMRQ DG WH 3 XUKDH3 UFHS @RFDIRY | |
6HIBUDQG %04 HJDUH XTEGI R UAROYH DO GVSXAM Z LW UASHRAR \WH 3XURKDVH 3UFH & DBXMNRQ RUWH 3XUFKDH
SUFHS (DR ZIWQ AV DNMUWKH GHIYHY R \WH 3XUKDH 3UFH &DBXOMRQ DG GIBXUKDH 3UFH
$ CFFDIRQ R 6HIBU \WFK QVSXM \KDIDEH UARYHG B\ \WH , Qa-BHGHO/S FFRXQIEQAZ W 1 H/ DG H SHOHVR WH
, Qa-BHIGHAS FFRXQEQNVERCH LQ LOYHYH SURSRWRQ DV WH PD. SUYDIOKEK \KDAVKH 300V Z W ZKRP \KH
, Q3-BHIEHO/S FFRXQIEAP RUH FERHD DI/ SD VD GIWHUSRMRQ R KK | HA/ DQG H SHOHY DQG \WH RKHU3DWY
SD VD JWDAMISRIRY || \KH 3XUKDH 3UFH LV DEWVMG SUOXDQMR_6HANRD G RUDY D IAXO\R DEAWRID
5R DOV 3D P HQN DV GHIGHG LQ\KH 5 R DOV $ JUH-P HQW SOIG \R 6HIBU SXUXOQAR \WH 5 R DOV $ JUHP HAVWKH
3XURKDH 3UFH & DBXDNRQ DG \WH 3XURKDH 3UFH $ @RFDIRQ \KDEDEH XSEDAG LQ D P DQGHJ FRQUMAAZ LW \MLY
BHARD  F 6HIBUDGE 964 HUDIUH R | LB WHUUASHRAYH 70 5 HMUOV LQ DFFRUEDCFH Z WK \KH 3XUFKDH 3UFH
& DX IR DG \WH3XURKDH3 UFHS CRFDIRD

G 1REMAIDEQ DQ\KMQ) RWKHARQUL LQWMYS JUHP HW L IRULGRRP H70 SXBRHY D SD P HQVSXWXOQAR
$ WG| \KDEH WHDMS Dy DQ DO HWR WH FRQUGHDIRQ SIG \R 6HIBUI RUKHS FTXLUHGS WHV VR WH | XTIV
H \WASHIP WG B\ CSSOFCEGH/ ¥ DQG 1L GHWHJ%6X HUQRUBHIBUMKDIKDYH D). REQIDIRQ\R SIRVIGH RUWR
SIRMGHIFAAW\R DQ LGFRP H7 5 HMQ | LBG RUSHEDHG RQDFRQRIGDMS XQUIY  RUARP EGHG EDVY DG WDV
IGFOGH/Y64 HURUGHIDL DVCSSIFLE®! |RUDQ. SHIRG

© LRQ 3RAHV

D I DADQ WP HDWUWHEBMQ HWHIEHBURUYSA HILQIRRG DM IG-IVIH/DQ  DAHABURSH® WO HIE®ID/Q
$ FIXUHG S WHAIKDAZ DY QRALGFOGHE LQ WHS FTXUHGS WWHV WD HIMG DAKH &BMQ) DY \KAK DAHAD3/ DMJ
, GHOWIHG $ FTXILHG $ WHV  \WHD %) HURUGHIBU DV CESTFTEG! \KDIDSURYLGH Z UMD GRIVH \R \WH RKHUSDWY
LGHOMA LY \IXFK / DMJ, GHNIHGS FTXUHGS WHAVBURP S |RTBZ QI GHIYHY R \KAK Z UMD GRIFH 6HIBUVKDDD
RUNKDODADAOH LW 1 LADAY VR DI HUVKAK $ FTXUHG $ WHAY DV VRRQ DV UDIRIED  SURNTEGI \R %64 HURUIW
GWIGH IRV R FRAIGHDIRY IWEHQ) DFNGRZ BGIHG DG DIWHG WDAR6A HU \KDDKDYH DHIB. SOIG JRRG
FRMGHDARY| RUDES FTXLHGS WHVE. SD IQ) WHEBMQJ ' DM3D P HONVEBUQ) $ 30W




\KDDQRM\ \WH RKHU3DW DV \RRQ D/ WDRIED SURNTE®! XSRQ BHARP 1) [7 CUH \KDAKHIH DHDQ. $ FTXUG
$ WHNVLOIW SRWHMRQRUFRQURCRKDNKRX S KDYH EHHOWIQY HIHG DANHE GAIQ)  D/CSSIFE®!

.| DADQ WP H D\WUWH &@MQ)  HWWHU 6HIBU RJ %X HJLQ JRRG DM LGHQINIHY D ( [ FOGHG $ WHAKDAZ D/
IP SURSH® RULDGYHWR® WD HUHG \R %64 HURUIW GRLIQDMG $ |1 LADAY \KHD %64 HURU6HIBU DV CESTFCE®!
\KDISURYLGHZ UMK QRIFH\R \WH RIMHUS DUV LGHQIA QI \KFK ( [ FOGHGS WHABURP S | RTBZ LQJ GHIVHY R \KFK
Z UMKQ CRIVH 964 HUVKDIEWIQM HOVKFK ( [ FOGHGS WHAD/VRRQ DV UDIRIED SURINFCEG\R 6 HURUIW GALIGHH
IRUGR FRMGHDIRY IMEHQ) DINGRZ BGIHS DG DIWHHG \WDAKH SO KDYH GRADIUHHG \R VHIDVKFK ( [ FOGHG
$WHV $ 300V \KDDQRM \WH RKHU3DWY D/ \VRRQ DY UDRIE®D SUIRNFTEG! XSRQ BHFRP 1Q) T DUH WDAKHIH DUH
DQ ([ FOGHES WHVIQLW SRIHXRQ RUFRQURCRUWDAZ HIHLP SURSH® RULGDGYHWR® WO HIMHG DARBMQ) D/
OSSO

&RALGHMWDOW ) URP DGO WWMHEBMQ) ' DM

6HBPUKDIDKRT DQG \KDFDAH LW'S$ 1 LADMY DG \WHUUASHRH RILFHY GUHRRY P DEYHY HP SR HV DG
DJHOV W KRG 1Q VWMPAFRQJIGHIH IR DO 3HYRQ DG QRAXH IRUWHURZ Q BHHIW L DEDGRAXP HON DG
LQRP DIRQ FRIFHAQ) %4 HJRUDQ R 964 HIV$ | LIDM/ SIRIGG\R VB 964 HURUYA HIVR I LFHY GURRLY
P DQHY DIHQVRUS | LADAV LQ FRQGHANRQ Z W \KLY$ JUHP HQWV LU \KH WPV DQG FROGUMRQ/R \MLY$ JUH-P HOVY
DQG 1L DGR HQVDQGLQ RIP DIRQFRFHOQ) RUZ MQWKHS FTXLHGS WHV

934 HJ\KDODKRD DG \KDDFDAH LW$ 11LIDM/ DG \WHUUASHRAYH R LIFHY QUHARY HP ST HHY DG DIHQW\R
KRG 1Q WIPAFRQIGHFH IURP DY 3HIRQ DQG QRAKVH | RUWHURZ Q EHHIW L DIDGRAXP HQV DG LQRP DIRQ
FRFHOQ 6HBURJDY R WS [1IIDM/ SIRMGHE R WA 6HBURUIW RILFHY GUHRRY P DIHY DIHQW RU
$11IDM 1Q FRQGHANRY Z W WY $ JUHP HOWVDQG L \KH WP V DQG FRIBMRYY/ R \KY $ JUHP HQV SRNGHS
KRZ HYHJ H AHBADY BITXUHG B\ CSSOFCE®H/ 7 \KDAKH [RMIRQ) URKIRAIR)Y \KDIDQRACSSD DWUEBRIQ) \R
904 HIVRUDQ R IWS |1 .IDAMADQGWHUUASHRANYHR | IFHW QURARY HP SR HADQG DI HOMIXVHRUGVFRKUAHR
$ GRPP HIVDGIQRP DIRQFRFHOQQ) RUZ WMQWHS FTXLHGS WHV % DY IQRP DNRQGHYHPSHGE RURQ
BHKDD R 964 HURUDQ R IW$ 11LODAY Z WKRAHHHIH \R DQ R GRAXP HOARULQ RUP DINRQ GHAUEHS LQ \KH
IRFIRQ)_FOXH | DIGWDAY QRWVRFHQQ) RUZ MQWHS FTXLHGS WHIV RU & \RWHH W/964 HUKDVHQMBG
LQR DFRQ G-I DI UHP HWZ W \KFK 3HIRQSURMR D). GQVAXWIRQVRUGMRKUHR \KH\MIP \/DQG FRQAURYY
R \KVS$ JUHP HQV

1 REIWWWBQEQ) DQ \MQJ R \WH FRQAELY KHHQ \WH FRYHION VMR LQWIVBHAMRD  \KDIDQRADSSO \R \WH
AVFRXHR Q) GRAXP HIVRUIQRPDIRQE D30W WH35 HHYIQ) 30UV R WH H WOW L \KFK 300 LV
FRP SHIBG\R Q\VFRHKFAK GRAXP HIVRULG RUP DIRQE. MAADCRUDE [QMDAYHSUIRAHWRUE! RKHJUHNXLP HON
R CSOFCEGY/ 7 1L \KFK GRAXP HOWRULQ RUP DIRQ DHAVFRVHG LQ DR CRMRQ ELRXIKVE. D3OV LQSXUXVR LW
WKWRULQ\WHH HIVHR LW UP HIHY/ XQGHWMLY$ JUHP HOARUWH 7 IDQURANRY RAXP HON UL \XAK 300V RULW
$11LIDM GWFRH/ WK GRAXP HOV RU LQRIP DR LQ FROGHAIRY Z W \WH SXECF WBRWY  BIXUP HOV R
DESTACED! VHRXUMHY @ V DQG RUMBAN H FAKDQIHY RU LY \KAK GRAXP HQIV RULGQI RUP DIRQ FDQ BH \KRZ Q \R KDYH
BHD $ SUMRAO NJRZQE WH5HHYIQ) 30M/ RAHJWOR DY GRAXP HOV DQG LQRIP DIRQ FRFHAQQ RU
Z DMOQWHS FTXUHGS WHIVIQWHFDHR 6HBUD/WHS HHYIQ) 30W % IQWHSYXETF GRP 0Q HWHUSURMRRJ
DVAMWH I XUQMKLQ) R \KAK GRAXP HWRULG RUP DIRQKHIE)  \WURKIK QR I DXOWR \KFK 5 HAHYLQ) 3DWRU & @M
DFTXUGE WH5 HHYLQ) 300V 1URP DERMHUVRXUAHLL \RWHNGRZ GGIHR \WWH5 HRHYLQ) 30V D\MJUBDRIED!
DAY VKK VRXUH IV QRWXQEHJ DD REQIDARD R NHB WK GRRP HOV DG IQRP DIRY FRQLG-QND
1 RE WWBEQ) \KH




IRHRQY LQWH HYHINKHS HHYLQ) 30UV LV UTXIUHG VR P DNH D GVFBRAUH SXXOQAR \WHI RIIRQ)_FOXH L. RU
L \R\KHH \WABDRNACEGI DG QRABIRKIEMGE. @7 (WKDD  JLYHUHDRIE® DEYDIFHCRIFHWR WHRKHUS DMWY
R O\KK QVFRXH  SURYIGH \WH RAHU3 DMV Z [\ \KH U-DRETE®! RSSRUMQW \R VHRXUH FRQ LGHONOWHDA HR
KK GRXP HQVRULQ RIP DIRQ\R EHAVFRVHG DAVKAK REHUSDIMVUHNXHWDGH SHOH  WDRIE®D FRRSHDM
ZOKDQ WK HIRWE \WHRKHU3DWY  DAKAK RKHU3 DIV UHDXHXMDOGH SHOH \RVHRXUHFRQ LGHONOWHDR HQV
R \KFK GRRP HQVRUIQRP DIRQ DG~ GVFRVHRQD \KFK P LGP DOSRMRQ R \KH GRAXP HQVRULQ RUP DIRQ DY
1V RQ WH DBYIFH R FRXQHD UG W BH QRS ' WFRKH B \WH 5 HHYIQ) 30 R GRXP HOV RU
IQRP DIRQIQOFFREIFHZ WD) R WHIRIRQ SIRMMRY/R WYEHRAIRD)  \KDDRMQDGR INHD FDXH
\KHLQ RUP DARQ\R GVFBRHEWR AHDVHWR EH\KEMPAR \WH GRQ GMVFBKUA DG GRQ XVH REQ) DARQY XQEHLY 6 HANRD
_ H A-BARWHH WQAKDAVE. YILWHR GVFRAKUHE, WHS HRHYLQ) 30V LQI XQFRP SIDGFHZ LW \MLYEHRANRD
WK LQRUP DIRQ BHRP H/ JHHIDD NORZ Q RUD/DMEG! 1 RMQ) KHHQ \KDIDSURKLEMD 30V 1URP QVFRIQY
GRXP HQV DG LQRP DIRQ FRYHBG B WY 6HANRD  \R LW RUKHU UHBURHQIBYHY Z KR DUH UHFHYIQ) \KFK
GRAP HQV RULQRP DIRY |RUWH SXBRH R \WWH SHIRP OFH R REQIDIRYY RUH HAVH R WKW XQEHJ \MLY
$IUHP HWIGFOGQQ) DD LGP QILIFDARY P DU XQEHUS WFBT RULQRYIQ) GVSXM BRZHHD RUCPRY WH
30KV RUWHUUASHRAIYHS [1LIDMY \R B DV \KFK UWBUAHQBMYH KDY EHHD LOXWKRMS \WDAKAK GREXP HOV RU
LQRUP DIRQ DUH \KEMAWR WH FRQLG-IMIDIV REQIDARY VHMRW 1Q MY 6HANRD DG LV ERXQG HWHUE\
FROMAW HP ST P HQVSRIAHY [IGADY  RJ SUR HAMREO HALFDD REDIDARD \R P OQEQ KK GRAXP HOV RU
IQRP DR 1Q FRILGHFFH DG \WH 30V AVFRIQ) \KFK GRAXP HQIV RULQ RUP DIRQ \KDIEH UAERQUE® | RUDQ
IDOUH B\ \WFK USUAHQEIYHY Z KIEK LI FRP P WG B\ \KFK 30V Z RX@ EH D EWFK R \MLY $ JUH-P HQV 7 KH
&RQLG-RNDNV$ JUHP HWEHE HHOBHBUDG>  @ADAMGS SUO \WH? & R LGHWDIW $ JUHP HQW Z1QD
FRQIMXHWR 0SSO WURKIK WHEGMQ)  DAZ KLFK WP HIWKDTDARP DD \MP [CDMDQGEHR QR IXUKHIIRFHDG
HIHAW ( DK 300V Z LODEH SHP WG \R BABQ EXWGRAKH RCH 1101 RS\ R DDFRQLGQIDOIQRIP DIRQ RQ D
FRQLGHQMDOEDUY \R HYLGHFHWWH \FRSH R DQG \R HQ RUAH \WH 3DV REQIDIRQ R FRQ LGHONDOMY DQG DEDEDAN XS
HBANRQE P H3D P DQECGHS 1Q \WH REQ@Y FRUH R BXMGHN | RUDIKLYDOSXSRAY SIRMGHS KRZ HYHJ \KDV
QRELKMIOAQ) D) \MQ) \R \KH FROADY  KHHQ \WH FRQLGHOMIDIV REQI DARYY KHIHQ FRQMXH IRUDY &Y DV D
30V UABIQ/DD KK FRQLG-QIDO.Q RP DR

1 RO &RP SHARY 1 RQ 6RIAW

) RUDSHIRG WH35 HIMAMG 3HIRG  FRP P HAQ) ROWH@MR \WLYS$ JUHP HWQGHAQ) ROWHHIMHR L
\WH \WUHH\ HOUDQQYHYDY R O\WWH &QRIQ) ' DM L XSRQDQ BHFK B 94 HUR RUDQ IDOWHE 964 HU\R
SHIRP \WHFRYHDQVRUDIUWHP HOMHVRWIO $ 6HAMRD D 6HAMRD  6HAWRD L 6HAMRD Il DG
GHARD L % \KHG\RAN ,WOFHS$ JUHPHWV & \WHSR DOV S JUHHP HOARU ' \KH 6HRXUMY $ JUHP HQV
SIRMG WDMKY 6HAIRD D L. \KDIDRI® EHRP H HIHAMH DOWU 6HBU GRIVIHY 964 HJLQ CFFREDGAH Z WK
6HARD R D SXUSRWGEHIK RUDOUH\R SHIRP IQIFFREDIFHZ MFOXHY $_ ' . R KV \XEVHRIRD DG
964 HUVKDI! CLOR PXUH\KAK EBAK RUIDOUH\R SHURP IRUDSHIRGR %MCHY D VOWUUHFHSAR %64 HUR
QRIHR KK BBIK RUIDOWH\R SHURP GHIYHIGE 6HBU UL \WHH HAVHE. 6HBUR \KH3XUKDH2 SIRQ
SXUXOQARGHARD — RU LY XK WP HDV9AA HURUDQ R LW |1 LADAY AHDH\R FRIGAENHHIIKY) GHYHBSIQ)
GWIQY IRPXDNY SRGAQ POMNNY GUMEXMY DG \HIQ B \WHP \HYH/ RUWURKIK 7 KILG 3DM¥Y D
85$7  LQKEVRU UHDMG R JRAW WH 35 HIMPMS %MQHN  6HIBU \KDEDQRVDQG \KDDQRASHP WD R W
$11LIDMAR DADQ WP HGAUKQ) \KH5 HIMPRG 3HIRG DG H RSV LK WH Z UMK FRQHQAR 964 HU Z KLFK FRQHQV
PD QRAEHXQUDRIED Z WWKHE FRIBWRHGRUGHD H3 QUHA® RUGAUWA® HWHJI RUGHIBU WS [ LIDM/RULQ
FRIDERDARQ Z W D) RKMHU3HIRY SOMASDMLQ HIDIHLQ KDYHDQ HIXW LOMMNGQ RUP DIIHDY SHIRQ
WP FRERDIRY SDUGHIKLS RUBMGHY Z KHKHUDVGUHARU




RILFHJ HP SR HH DI HQMUHBUAHQBAYH SDUGHU VHRXUMY KRTEHU FRQXGIQARURKHZ VH - Z LW RUZ WKRXAAED. \KD
HYIDIHV/LQ\WH5 HIMRNG %0MCHN RUFRP SHM/Z W D). SRMRQR WH5 HKMRMS Y0MCHK RAKHS FTXLLHGS WHV
DQ Z KHHIQWHZ R®E5 \KH5 FUMPAMGS UD 1 RMQ) KHHQWKDOSRAEAVSHIPURUDQ R WS [ILADMIRP $
EHQ) DSDMYHRZ GHUR GRAWP RIHKDQE R SHIHQAR \WH RAMBREQ) HIXW [QMMAXNQDD HOMY \KDAY SXETFD
WDG-GRU % \HIQ SIRGENE VHYIAQ) \RIAWY RUFHYIQ) SIRSAEWRUHYIFHIURP RURKHZ VHHYIDILQY
QD) FRP P HADODRNWAY Z W 1Q HIFK FDH LQ WH RAY FRUHR BN D 3HIRQ HYDIHG LQ \WH
5 FUMPAG 90MQHN RUDQ. PXNRP HU \KSSTHJ GFHQRURUGFHQHHR 964 HIVR Q) DV 6HBURULWS |1 LADM/ GRAY/
QRAHYDIH LQ RUSDMASDM LQ \WH 5 HKMRMS 96MCHY 6HIBUH SUAK® DANGRZ GEIH/ RQ BHKOD R IWHD DQG LW
$ 11 LODM/\KDARH TP VBNRQZ I UASHRAR \KHS HIMPWGS UHDLY UHDRQITE®I DG GHAHADY R SIRKAMKHGIIMP DM
BEXMQHNVIQMBAVR %64 HUDQGLWS |LADM/ HSHADD JLYHQWH\SHADOQ RWP DIRQDQGNIRZ BEIHKHBE, 6HBU
DQG IWS | LADAY Z 1\ URSHRR \KH 5 FAMRAG 96MGHW DQG'$ FTXLLHG $ WHIV ) XUKHU 6HIBULFNGRZ GGIHY \KDV
964 HUZ RX@ GRABURFHHG Z [\ WHWDQLRIRQY FROAP SDAGE \MLY$ JUHP HWZ NKRAWBFHYLQY \KHI XEVWFRSHR
\WH SURMANRQY SURYIGHS | RUKHIKQGEHU DQG WDADQ GAHU JHRIWSKIE AAMRNRY Z RX@ CRADGHDOMD  SURMAW
96 HJ WS |1 LODAV DQG\WHS HIMPWGY6MQHN DQG\RHS FTXULHGS WHV

E ,QWHHHKDNSURIR \WHH SUDIRQR WH5 HAMPNG 3HIRG 6HIPURJRGHR W CSSTFTEGIS || LADAY HOMY D
SIRHW R YROQBY RULQROQIEY OTXEDNRY 6HIBU DI UHH/ WDAIWRUNKAK DESTFCE®I$ [11ADM \KDIDDMIQ\\R
/64 HUNKFK SOV WKW \R HQ RUFH LW HP SRR HH QRO FRP SHIMIRQ DI UHHP HQV. SLRYIGHS \WDIKH UHAMRNRD RQ
FRP SHIMRQ\R EHDXMI GHG\R 964 HULV AP WG \RBD Z WK URSHRAR\KHS HFAMPNGYSMGHNDQG$ FTXLUHGS WHV

F  6HBDUKIDQRVDQG \KDDQRASHP MDD R WS 1ILADM/\R DADQ. \WP H GUQ) \KH5 HAURMS 3HIRG DG H AW
Z W WHZ UMD FRQHAR 964 HJU QUHA® RUQEBLHA® HWWHUI RAXKFK 6HIBU LW | LODAYRUI RURULQFRMER DIRQ
ZIW D) REHJSHIRY BRXMRURKHZ IVH\RIAWRUIQGAH DD PR HU \KEVAUEH VHYLFH SURVIGHU \KSSTHURU
RMHJBMQHN SDUGHUR %64 HAR L \MP LCDM W DUDQIHP HMWRURHDHWR GR BXMQHN Z WK 964 HIRULWS |1 LADM/
AR \KH H \MQAMEHIDA \R \KH 5 HIRMG 96MGQHW RUWHS FTXLHG S WHV RU L \R RKHZ VHDGYHYHD PRAI\ W
UHDARQKLS Z W %64 HURJLWS |1 LADM/ \R \KH H \WQAMIHIMM/ VR WH 5 HAMRAG oMY ROWHS FTXULHG S WHV
6 HIDUMKDDGRVOG \KDDQRASHP IMIQ. R LWS [1LIDM/\R DADQ WP HGAUQ) \KH 5 HAMRMS 3HIRG GUHA® RJ
IQAWA® HWHJIRUBHIBU IW$ | LD RUIRURJLQ ARIDERDARQ Z \W D) RMHU3HIRD \RIAVD HP SB HH
FROXABQNRULQE-SHIGHOVRQMRRUR 964 HURULWS |1 LODAYHYI DI HGLOWWHS HXMRRGYBMGHN AR \MIP LDMKLYRU
KHUHP SBR P HQARUVHYLFHZ W 964 HJRULWS [1LIDMY SIRIGHS DS HIBUDQG WS || LADAM/AKDDRAEH SURKLEWG
B \MVEHAURD  F 1R HYDILQ) IQJIHHDODGYHWIQ) ROVRIFMINRQ GRASHALLFDID GUHRAMS DA HIVRUIW
$ 11 LODAM PXAEP HY \KEVAUEHY VHYLFH SURMGHY \XSSTHY RURKHUBXMCHN SDIGHY RUHP SR H/ FRQXEIIN
RULQG-SHIG-QVRQMPRLY

$ XAW&RRSHDARY ) RIZIQ) \WH &BIQ)  XSRQ Z UMKD UIXHWE. %64 HJ 6HIBU \KDID DG \KDDDFDXAH W
$11LIDM/ DAPAA HIV H SHOH \R BDRIED FRRSHIDM Z W 964 HURUIW'S [1LCDM/ Dv CSSOFCE® 1Q RABIQQ) DY DXAWR \WH
DESUACE®! | LQDGADOWIAR HQVR 6HIDLAVRBD Z W UASHRARWKHS FTXLHGS WHIV \R\KRHH WIP6J HIGHMIP LGH/ XSRQWHDGYFH
R ®JDOFRXQUHO WDNXFK DXAWY UHNXLHG LQFRQGHANRQZ WK DQLQMIOSXEQF R | HIQ)

9oXOI 6DBV/ 2V 7KH 3DMW KHHR  Z OhyH FRP STDAH Z W WH SIRYIMRQV R D BEXON VOB BEXON WU HU RU
VP LY/ VR DR MUMGRIRQWDAP D RKHZ IVH BH CESTHE® Z W URVSHRWIR \WHVODIR 0Q RUDDR \WHS$ FTXUHG S WHV R
YoX HJ IWEHQ) XQEHIARRG DG DI WHGWDADR, / ICHOWNAYDIMQ) RAR \KHI DOUHWR




FRP SO Z LW \WWHUNXUHP HQVDQGSURYIMRQ/R DQ \KFK/ [Z VR D0 MUMGRMRQ\KDIEHWHDAGDY( [ FOGHS/ LCEOWAY

IURP \WH >

&MIFD0 D , QWHHHAKDNVSURUIWR WHEBMQ) ' DM 6HBUKD/RBRICGHGWH> @D LFXAQ) WHE&65V

@WaH/ WH:> @ DU WHDMS W \WH &RP SRXQG IFOAQ) DOFIADWDO@W 1RP > @G> @

FROAIWHD IGFOGQ) WH> @ DB WH> @ DI OGWWK> @ DBLVGHP HE00$ FIXUUHGS WMDY HIHG\R 964 HUDV
&RIQ \WHD 964 HJDANGRZ BGIH/ DQG DIUHY/ \WDAKH FRVMR RBEIQQ) WK > @ DB LV LGFOGHE DV DQH SHOH \HATRW RQ

6 AKHGX®1

1'(01,),8$7,21$1" /,0,7$7,212) / ,$%/ ,7<

D

, QGHP QULIFDMRQ

,QGP QUIFDARQ B\ 9%\ HJ ) URP DG DMUWH &QRIQ)  \XEVIRAKR \WH SURYIMRQV/ R \MLV$ WIFBH 964 HJ\KDD
GHHEG Q3P QI\ DG KRB 6HBUDGG WS [ LADAY DG WHUUASHARYH R | LIFHY GUHARY HP SR HH/ DQG DIHOV
FRIDANYHD WH 36HDU , QG-P QWHY  KDP GW 1URP DQG IDQWADY. DQG DDARW FOIP G-P DG REQIDIRY

MGIHP HOQVAP DIH 1LCH GHIAHR SHDOV / [CHOWY 70 RIJRKHJFARWH SHOH RUDGYHYH HI HAAZ KDARAYH
Z KHKHURUQRADUIMQ) RAWR RULQYRVQ) WHFDIP VR D7 KILG 30V RULGEXUBG Z LW LQHWMDY  GHHAQ) RJ
Q) D) R WHIRMWRQ [FOAQ) BDRIEG! DMRICH W RURKHJBDRIE®! SUR HMRIO! H/ DQG H SHOH/
DOG FRXVNFRWW  FRIAIYHD 3/ RW \KIHFGE DQ 6HIBU, Q3-P QWH UAXANY 1URP RUDIMQ) RMR L Q)

(AR 1Q RVBMIK R DQ WSUAHQEMRY RUZ DUWDQN B\ 964 HJ XQGHU KLY $ JUHP HOVDQ 7 DQORIRD
" RO HQNRUDQ FHWYLFDAM RULQWAKP HOAGHIYHBG B\ RURQ BHKDD R 964 HISXUXDQAR \KY/$ JUHP HQW LL DY

BHKE %4 HR RUIQ IDOWHE %94 HARSHIRP DQ FRAHDURUDIBH HWR  RUHNXUHG\R EHSHIRP HB
B 964 HUXQEHUWLYS JUHP HQV UL DQ &@IP 1URP D7 KLG3DMY EDHEXSRQ UAXAMY |URP RUDUIMQ) RAR \KH
GHYHESP HQWP DX CRMUMH FRP P HUADT) DR RURKHUH SBAMIMRQR \WHS FTXUHGS WHV D\MUWH & BRIQ) Z WK
UASHAWR ALURXP \WIFHY CRIRQY HYHOWVRUFRQAMRQY RAPXULQY RUH MM | RTBZ Q) \WH&BMQ) D37 KLUG 3DUN
3RMEBUQ &DIP°  SIRVIGHS \WWDAGKAK FLUPP WBGRH CRIRQ HYHARUFRQAMRY Z D/ QRARFRXULIQ) RUH M)

RQRUEH RIHWHE@RQ) ' DM LY DQ $\WXP HG/ [CHOWY DQGRU Y DQ ) UXGR %64 HURUWS || LADAY

,QE-P QULFDARQ B\ 6HBU 6HIBUMKDDGH HIG LQEP QI\  DQG KR %64 HUDGG WS | LIDM/ DQG WHUUASHRRYH
RILFHY GUARY HP SR HY/ DG DIHQV FRIDAMHD \WH396 HJ, QG-P QWHY  KDUP G URP DQG IO

DQGOD RAHAKIHIGE D) 964 HJ, QGG-P QUWHRWHH \WQABAXAY |URP RUDIMQ) RVWR L Q) LOFRXUR 1Q
RUBBIAK R DO UBAHOBIRQ RUZ DUDQNV B\ 6HIBUXQGHUWMLY $ JUHP HWDQ 7 UDQOANRY' RAXP HQARUQ

FHMYLFDMRULQWAKP HABHIYHIGE! RURQEHKDD R 6HIBUSXUXOQAR WLV$ JUHP HQV L D) EHIFK B\ 6HIUR

RUDQ) IDOWHE, 6HIPURSHIRP DQ FRYHDRUDIUHP HOAR  RUBTXUG\R BHSHIRP HGE\ 6HIBUXQEHWLY
$IUHP HW UL DQ &@P 1URP D7 KLLG3DWY EDHEXSRY UAKAY [URP RUDUIMQY RAWR \KHEXUGHW RSHIDNRY/
DAHVR REQIDIRY/R 6HBURUIWS | LADA RUWH GHYHERSP HARUP DA CRMUH R \KH$ FTXULHGS WHIV LQ HIFK
FDH RAPXUIQ) RUH MY RQRUEHRMWH&@IQ) ' DM LY DQ ([ FOGGSWHV Y DQ ([ FOGHG/ ICHOWY
DQGRU YL DQ ) UXGR 6HIDPURULWS |1 LIDM/

, QP QULFDARQ 3URFHEXWH/ 7KH 300V VHHNGQ) QAP QIIFDIRY [QAYIGOM WH 3, QGHP QULHG 30UN  \KDD
SRPS® RV \WH RAHU3DW HIK DQ3,QGPQN\IQ 30UV I1QZUMY R D) FOIP 3&@PV IRJ
QAP QIFDARY D3&MP 1RAAH  SUIRMGHS KRZHYHJ \WDADQ ID0WH RUGHD B WH , QEP QILHG 30W 1O
GHYHIQ D &@P 1RW¥H R WH ,QG-PQI\LQ) 30 \KDD RVOIHRAWWH |, QEP QILHG 300V WKW\R
LGP QULFDNRQ XQEHWLYS WWFB!  H F-BVR \WH H \WOAKH , QG-P QI\ QI 300V KDY EHHQ CRXDED DG P DAMIDID
SUMARGE KK IDOUHRUGHD. 6XFK




&@P 1 RIFH\KDDLQAFDM\WH@MHR WHE@P  \KHEDLY WHH RUDQG \WH P RXQAR / RWHV\KAK , QGG-P QULHG
30V KDV LGRXUHG RUDQIALSDMY IWZ LODLGRXU \R \WH H WABDREIED NFZ QB XK ,QG-P QILHG 30W | WH
,Q3P QI\ L) 3DW GAVSXM/WHLP RQA\R RUIWQCEMN Z IW UASHWR D&MIP 1 RIFH \WH, QGE-P QI\ L) 30V
PD (RM WH,QGP QIHG30W IQZUMY ZIKMGQ @ VR BFHSAR DE&MP 1 RIFH DQ32 EMPARY 1 RAFH’
DOG\KAK CDM \WH32 EMPARD' DM DQG \KH 3D/ \KDIDMP SNQJRRGIDW IRUDSHIRGR XS\R A VR
DIUHHXSROWHUIKWR WHUASHRIYH SOV Z LW UASHRAR \KHFDIP | \WH3 DMWY GR QRAVOFK DD UHP HAR
WHFRFOMRQR WK @) SHIRG \WHD H\AWHUBHIBURU96A HUP D EUQY \X)VWR AR \WH 3 DA UASHRARYH
WKW Z W UASHRR KK &P DG \WH DESTFCEGH* RYH.GP HIBDS XWWRUMW \KDIGHMP LGH \WH | LGDOIP RXQAR
DQ /R U DD Z LK UASPWR WK &@P 1 \WWH,QG-P QI\ Q) 30WV GRHV GRAP HD GHIVHUDQ 2 BMANRQ
1 RIFH \WHE&@P V DQG\WHIP RXQAR / R/ HIDAGWHHR \KDOEHGH-P HG\R EHCFR-BMGE \WH, Q3P QI\ LY
30W | WK &@IP IVDUAKO\R D7KUEG 30 PINGQ D&@P DIDQIID, QG- QILHG 30W \WH, QP QI\ L)
30V \KDEKDYHWH W KWBXWIRAKH REQI DIRQWR. DAWRSWRQDQGH SHOH DXXP HWHFRP SBIMGH HQHR \IKFK
&OP SRNGGWDNL WH, QaHP QULHG 30V Z LAKDYH\KH U KWR SDWASDMIQWHCGH HQHR DO \KFK &@P DV
IWRZ QFRMDQGH SHOH L \KH, Q&P QI\ LQJ 3D Z LOFRQGANKHGHHOHR DQ XK &@IP Z W GHUHIDG
| RUWH EXMQHN LQMIAXV DG SRMQMOUHDM ICEOMVR WH, QG-P QILHG 30W DQG UL \WH, QP QI\ LQY 30V
ZIRADIHHWR DY \HWBP HAKDAZ RX@ DEP IWICELOW RQ\WH SOVR WH , Q&P QU LHG 30V RULQYROH UHIH
RMHUWDQ SDPHOAR PRGH Z WRXAIKH DSSURYDOR \WH , QGHP QULHG 30V QRAKR EH XQUDRIED Z \KKHTS
FROAUMRGHGRUGHD H3 SIRMGHS \KDA! IV UHDRIED ONHD \KDAKH3DMA/P D KDYHFRQ QRN LOMIVRULL LW
1V RKHZ IVH QRADGYL\MCE®! XQaHU CESIFCE®! (30 CODQG HAFDOUWHNXLP HON | RUWH , QG-P QU\ LQ) 3DV GHHQH
FRYQID\R U-BHHVERK 300 DV WDRIED GHMPIGHS B\ WH ,QE-P QILHG 30W  \WHEDUDM LQa-BHEHOW
FRXQHOKDTEH IABIGHE | RUHIFK 30V DMWRZ QH SHOH 7KH, QG-P QI\ LQJ 30V Z LAGRMQGHHQHR DY \KFK
&MP H A-BAZ W \WH FRQHAR \WH , Q3P QULHG 3DV FROHDMNR \WH HQN R DQ MGIP HQARUHQMULQR DQ
\HABP HOAZ KIFK GR QRAIGFOGH DY DR XQFRAMRIDOMP WHIR WHJIIYQ) B\ \WH FIP DQARUSDIQN \R \KH
,Q3P QUIHG 30 R D UHBDH |URP DIDACHMN 1Q UASHAMKHIR  $ [ \WUGRIFH \R \KH , QG-P QILHG 30V R \KH
, Q3P QI\ LY 30V HBRMRQ R DXXP H\WH GHHOHR WK &@P  \WH , Q3P QU\ LQJ 300V \KDIDEH QCEGH \R \KH
, Q3P QULHG 3DW | RUVKAK BIDORURKHUH SHOFV\KEVHTIXHO® LGPXUWMG B\ \KH , QG-P QU LHG 3DV 1Q ARQGHARD
Z LW \WH GHHQH WHIR  DAKH BIDXHNR WH, GG-P QU L) 300V $ VR WRH &@P V Z W UASHRIR Z KLFK \WH
QP QI Q) 30W GRY RAHBRMR DXXP H FRQWROR WH GHHQH \KH , Q&P QILHG 30W Z IO DIRG \KH
, Q3P QU\ LY 30V DQRSSRMQUV \R SOMASDMLQVKAK GH HQHDAKH, Q3P QI\ L) 30WMVVRZ QFRWIGH SHOH
DQGZ LOGRNHMBRURKHZ VHAVSRHR DY R \KH\IP HZ IKRAMKHARQHR \KH, QG-P QI\ LQJ 300 SIRMGHS
\WDVIRUWH D/RADGFH R GREWWH , GG-P QI\ LY 300 \KDDIQEP QI\ \WH , QG-P QILHG 30W IRUDQ / RW
IGPXUHG LQ FRQGHANRD Z W DE&@IP 1QZ KIFK \KH , QP QU LHG 30V ARQURY \WH GH HQH 7 KHWP Ha@P LW \HWRW
IQ6HANRD  RUBHANRD  IRUP NG FOIP VIRULQEP QUIFDMRQDHIQ@X R DQG\WH3DMEVH SWXO Z DyH
DQ RWHUDSSIFCEG! WIMM R @P MIMRQY GAUQ) Z KIFK \KFK FOIP VP D BH BIRXIKWRUDRHIMG $Q QRIVH IRU
LGP QULFDNRQP DEHSXOXOQAR\MYEHRAIRD — F SURMWRWWHH SILDAROR \WHWWP HAOP IWHVRIK LQBHRAIRD
RUGHAIRD  DvOSSIFCE®! | RUWH P DWUDI DQWZ KLFK LQGHP QWY VARXIKWKDDI RUSXBRAVR \WHWP HAP LW
VFIWVRW LQBHAMRD  RUBHANRD D CSSIFTE®! FROAMM DFDIP RUGHP DQG EURXIKWZ KLQ KK WP H@P W
DQG \WH REQIDARY/ R WH , QG-P QU\ LY 3DV \WHIH RU XQEHU\MLY.$ IFB \KDEDFRQIMXH DV R \IKFK P DU
QRELWWIQAQ) WHH SIDIRY L1 D) R \WKFAK WP HAP W

BXUMYDOR 5 HBLHHQMARQVDQG : DUDQWHY ( [ AFBAQWHFDHR P DAY DAY R ) UDXG DIU-SUAHIANRY/
DG Z DUDQMYFRQEGHSLOWLVS JUHP HOAMIQ 7 UDQORIRY' RAXP HWRULQDQ FHMYLFDMRULQIKP HNBHDYHHG SXUXDQAR MY
$ JUHP HUZ LODKILYHWHEBRIQ) IRUDSHIRGR P ROAVIURP WHE.BUQ)




' DM SIRVIGHS _KRZ HYHJ QRE WWBREQ) \WH IRFIRQ) \KH UASHRYH U-SUAHQBINRQY DG Z DUDQMY R \WH 3D/ \FWRW 1O
GSHAR) D 2UDQIDNRY 6HARD  E L ' XH$SXMRUIDIRQ 1R &RATEW 6HARD G %RNHY 6HARD D
2UDQYIDIRQ 6HANRD ~ E L ' XHSXKRIDIRQ 1R&RAAWGHANRD — F L UL LY $SFIXAUHGSWHV DQG6HANRD O
YARHY \KDIDWKXLYHWHEBMQ) | RUDSHIRGHIAQ) XSROWHAMKDNY @ VO WMHH SIUDNRQR \WH CESIFCEGI WIMAMR
QP MR | RUHIFK R \KH P DY \FWR W WHHO SIRMGHS | XUWH) \WDNVQRE MAKEOAQ) D \WLQ) \R WH FRQADY  KHHQ \KH

UBUAHQEBINRQY DG Z DUDQMVR 6HUVAVRIM IQ6HRANRD | 70 0 DAKLY \KDDXYLYHWHEBMQ) IRIDSHIRGR P RQMV
IURP \WHE&®MQ) ' DM &@PVDIMQ) IR DAY R RUIRJ) UDXG \KDIDVKYLYH WH &BMQ) LQCHLQWMD 7 KH 3DV | XUWHU
CANGRZ BGIHWDAIFK R \KH\XUYLYDOSHIRG/IQWMY/6HAMRD — VAKHUAKXOW DU v BRI\ GHIRADNRQLP R \KH3 DM/ DG \KDV
WH 3 DAY LQMIG | ROVKAK \KUINLYDCSHURG/\R EHHI RIAHGDVDIUHGE WH3 DA/
/ |P VDARQY
D  1R30OWZI@EHOEG\ROQ RMUIOW RUDQ ,QE-P QILHG30MV | RULQEP QUIFDIRQXQEHUBHAMRD D L RU
BHARD  E L XQBW DG XQMWHDIJWIDM P RXQAR DY RAHV\KIHIMG B\ \XAK 30V H FHHB/ \KH

3 HXPED!  1QZ KIFK HYHQAMKH, QG-P QUI\ LQ) 30V \KDTEHACEG RU RMVIQH FHVR \WH' HXAMED!

E  7KHPOIPXP DJJUIDMOP RQMWR LQEP QILCEG/ RAHAKDNP D EHUFRYHIGIURP 6HIDUR 964 HU, Q3P QUMY
SXOXOQMRGHANRD — E L \KDIDEH OQ P RXQAHDTOW WH\KP R L WH 8 SIURQA( [ SHOH 5 HP EXUWHP HQV
$PRXQADG L WDAQ®P BHUR \KDW/R &RPPROG\RAN R 964 HUGHP HG DV &@Y ELAN 6KDUWA/ \KFK \KP \KH
36HIDU& DS

F TKHPOIPXP DJJUWHIDM CPRQM 1QEP QIIEN / RMH WDAMP D BEH BHRYHBG IURP A HUB \WH 6HU

,QE-P QUWH/SXUXOQARGHANRD D L \KDOEHDQIP RXQAWTXOOR \KHS S| URQN] [ SHOHS HP EXYHP HY/S P RXQW
WH2 96X\ HJ&DS'

G 1R&MP DINQWYA HIDQGIWS || LADMYRUSHBUDGG IWS || LADAY DvDSSTFCEG! SAXDQAREGHUWRD D 1L RU
6HARD  E Il D/DSSIFE®! Z W UASHAWR DEBIFK R RUIDOUHR SHIRP D) FRYHDONRUDIUHP HWR EH
SHIRP HG CVMUWH & GQ) \KDIDEH EIRXIKWRUDKHWG DWUWH GDMR H SIUDIRQ R \KH DSSOFCEGI WIMM Y R
@P \BNRQ/ DESTFLCEGIWHHR

H  1RELMMWIEQ DQ\WMQ) 1Q\KY$ JUHP HOAR WH FRIY  IRUSKERH/ R WH LQE-P QULFDIRQ REQIDIRY R
BHBUXQEUGHANRD  E  \KH U-BUAHQBANRYY DQG Z DUDOMY \HARW [Q$ WIFBI R KV $ JUHP HKDADUA
TXOW LHG D/ \R P DAUDDY 1Q DIP DMIDOUASHN P DAMIDODGYHYH HIHAARUDD VP LOU TXOW LFDNRQ \KDDEH
GHP HE W KDYH BHHQ P DEH Z IWRADY. \WAK TXO LFDARQ | RUSKERH/ R GHMP 1QQ) Z KHMHUWHH KDV BHHQ D
UK R DO UHSUAHQBIRQ DG Z DUDQIV DQG |RUSXSRH/ R FOBXDMY \WH [P RXQAR / RAWH/ IGRAUWG B D
9 HU ,QG-P QWH \HNQ) 1QEP QULFDIRY KHIKQEHU DIMQ) RAWR RU IAXANY) 1URP \KFK BWOFK R D
UBUIAHQBMRY Z DUDQNV FRYHDQARUD) UHHP HWRQELGHG KHIHQ

1 REIWMBEQ) DO WLQ) LOWLYS WFB \R\WHFRUEY  LOWHHYHOAR D EHIFK R DUBIAHBIRQRUZ DUDQN
QWS JUHP HWRUDD RKH7 IIQIRIRY' RAXP HOMKDAXOVIURP ) UXGE RURQEFKDDR DD 3HYRQWHD L
KA UHSUAHQBANRQ RUZ DUDQN Z LAKYLYHWHH HWWRQDIGGHIYHY R \KV/$ JUHP HONDGGWHFRQAMP P DIRQR
\WHWDQLRNRY/ FROMP SOAMGKHIE LQGH LQWD  CRE MWMEIRAQ) \WDANKAK \KYLYDOP LIKWRKHZ MVHEHQP MAGE
\WH CSSTFCEGIVKUYLYDODAM LU D) QP WBARQVRY/ RWHVVHWRW IQ\KY/S PGB! \KDIDQRAZSSD \R 0D / RW\KDV
964 HU, Q3-P QWM RUWH 6HIBU, QG- QWY UASHRMHD P D\ HJ LGPXU \KWBLQ RUEHARP H \KEMAMR DV D
UXOR DIMQ) RVR  WHDIY W RULQ FRQGHAIRD Z W D) \KFK EWHFK DQG UL QRHR \KFK / RWHY \KDIDEH
@P MGRIUANIRMGE. \KHEHIBUEDS R4 HJ&DS DvDESOFED




( CRK , Q3P QULHG 30V \KDIVENH DQG \KDDFDXAH \WHU UASHRAIYHS |1 LEDA VR \ENH DEIDARP P HIADID WDRIED!
IWEV\R P MIDM/ R/ VR WHH WOABTXUG B / [¥. XSRQDQG DWUEHRP 1) LY DHR 0Q HYHOAZ KIFK Z RX@
WDRIED EHH SHAMS R ILYHUMH\R DD / R/ LFOQQ) Z WWRXAIP MR SXYKQ) BHFRYHIHY DI QI KULG
30 H FHBWKDAKK , Q3P QU LHG 3DV \KDDRAEHUHTNXUHG\R FRP P HIFHQMDIRQDIDQWIQ LQUKUHURUT KILG
30V 7 KH WDRECEG! FRAV DG H SHOH/R' P 1M DIRQ KHIKQEHNKDIDARQUMYAM LGP QULLEG!/ RAHY XQEHIWMLY
$ JUHP HW

, Q@R HHINKDEDY ,QE-P QI\ Q) 3DW BHAEGIWR DY , QG-P QILHG30WY IRUDQ. FRQHMXHQMID\SHXDIMYH QW
R SIR W \SHADO LQAUHFWRUSXQUWYHGEP DIH/ H A-BWRULP RXQVLRXD® SOGRUSD CEGIWR D7 KUWG30W R DY

, Q3P QUHG3DW

1 REMWBEQ) DQ WQ) FRQEIGHS KHHOQ R \WH FRQADY  \WH TP RXQAR DQ / RWHV LGRXUHG RUKITHBG B D)
,QEP QULHG 3DW \KDIDEH FOBX@AG D\MJJIMGQ) HIHAMR DO LOKIDGRH SURAHHBY CRXDD BFHYHG B\ WK
,QOP QUIHG30W Z WK BASHRAR \XFK / RAHY GWDQ UHDWG FRAWVDQGH SHOHY [GFOGQ) \WHDIJ W DMARIR

SUKQ DY UHIAG LOKIDGFH FOIP V DQG UHIAG LGRHDAHY 1Q LOXUDGFH SUP XP V RURKHURKDUHEDAWY | DQ

LQXUDGFH SURAHHBY DH BWFAHYHG B\ DR, QG-P QULHG 30V Z W BASHRAAR Q. / RWHY DMJGHIBURUYA HJ DV
DSSTFCE®! KDV P OGH D SD P HQAR KK , QG-P QULHG 30KV Z W URSHRAKHIAR. WH , Q3P QU LHG 301 \KDID
SRR S® SD \R 6HIBURJYSX HJ DV CESTFCEG! WH\KP R \WHIP RQAR KK SURFHHBY XS \R \KH P RXQAR \WH
SD P HYAR WH , Q&P QULHG 30V BWDQ R \KH , QG-P QULHG 30V UHDAMG FRWV DG H SHOHVR UFRYHIQ)

WK LQXIDGFH SIRFHHDY LGFOAQ) \WH DIJUIDM FRIWR SXUXQ) D UHDMG LQXIGFH FOIPV DG UHDAMS
LGFUDA/LQLOKIGFHSUHP LXP VRURKHURKDU HEDANY

7P 1 DQG2 WEHJR 3D P HOWEXBWANRGHANRD ~ DWU [ DQ [LCBOG-AMRQ MGIP HQARULY. DG \KDOKDYH

EHQUQGHIGE D* RYHCP HQBOS XKRIW R FRP SHMOAMUMGRNRD |\ WH2 EMANRY' DM \KDOKDYH @BHS DOG QR 2 BMANRY
1 RIFHKDVEHHQGHIVHIG RU] WH, QG-P QI\ LY 3DV DQG, QG-P QU LHG 300V \KDTKDYH DUIYHG DADP XWO® B.QAQ) DIWHHP HQW
ZIW UASHWR D&MP  WH LQE-P QILFDNRY SD P HV UNXWUHG \R EH P DGH SXOXOQAMR MY/ $ WFG!  \KDDEH SOG Z WQ
YOMGHW' DIVR WHI LQDOGHMP [CDNRQR \WWH P RXQAR DRLQG-P QUIFDMRQAMP LQIFFREDIFHZ M \KLYS WFBL |, Q\KHHYHQV
DQ %64 HJ, Qa-P QWH\KDIVK | HUDQ / RWHVI RUZ KUK \KAK 964 HU, QGHP QUAH LY HQINBG R LGP QU LFDIRQ XQGHUWLYS WFGH
KK 994 HJ, QG-P Q\kH \KDODEH HOVBG \XEMPR \WH QP MIRQ/ \FWRW IQBHANRD — E \R WHFRYHUMKEK / RWHY D LDV
964 HIV ROMRY 1URP 6HIBU LQ FDK LQ P P HADMD DYDLOE®! 1 XQ5/ XS \R WH 8 ST URQA( [ SHOH 5 HP EXUHP H P RXQADQG E
KHD WU \RWKHH WK / RAVAVH FHHGWHS S URQIY [ SHRHS HP EXUHP HY/$ P RXQMQIFFREDIFHZ M 6HANRD

D

& @Y EDAN 6KDLHY

, QWHHYHIATQ 964 HU, QG-P QAMH\KDIDKI 1 HUDQ / RWAVKDADUHI LD GHMP IGHE SXIMXOQAREHANRD — F DG
_ TRUZ KIFK \KFK 964 HJ, QGEHP QUWHLY HQIVBG \R LQG-P QI LFDARQ XQEHWLY/S WIFB! DG \KAK / RAAVH FHHG\KH
8 SIURQW( [ SHH 5 HP EXUHP HOVS P RXQIVRU 964 HJ GHAMP LGH/ \R CRVUHRYHU IURP WH 8 SIURQW( [ SHOH
5 HP EXUHP HS P RXQAVWKHD 6 HIBU KDED\VKWHGHU DQG | RUHWWKH Q@ BHUR & @Y EDFN 6KDUHAY HIXODLQ YDOH
GHMP LQ-GLODFFREDGFHZ MEHANRD — E \R\WH/ RAWAAKITHIGE. \KFK 964 HJ, Q3P QUMHLQUASHAWR \KFK
&OP GWDQ CBSTFERI BFRYHY B 964 HJIURP \KH 8 SIURQA( [ SHOH 5 HP BXUHP HS P RXQALQ CFFREGFH
ZONGHANRD — HIFK \WFK LOXBFH D36KDIH&MZ ECAN , Q\WH HYHQAR D 6KDUH &Y EDAN WH QP BHUR
KDY FROMYAIY & @Y ECFN 6KDU IRUSKERAY R \KAK 6KDUH &0 EDAN \KDOEH \KUHIGHHG OQG | RVHWG B
BHBUR Y64 HURUWGHLIQHH DQG9/64 HMKDTKDYHWKHUI KR O LUP DIYHD FOGRHOMAK & @Y ELFN6KDBZ MM QR
I XUKHU CRNRQ BTXLHG B\ 6HIBU |RUQR FROUCHDIRY IMEHQ) TFNGRZ GGIHS DG DIWHHS WDKK &@Y EDFN
6KOWY DH EHQ) GHIVHIG 1Q \DIMCANRQ R 6HIBLV REQIDIRQ R LQEP QI\ \WH 964 HJ, Q3P QMY ) RUWH
DRADFHR GREW




IRWZ Q) D6KDH& @Y ECAN \WHQP BHUR KDWY FRQUMWY & @Y EDAN 6 KDUA\KDOQEHUWHHGE \WHOQP BHUR
\KDUAY VXUHGHUHG DG T RUHWMS SXYXCQARNXAK 6 KDUH&E QY. EDAN

) RUSKERH/R GHMP 1QQ) WH QP BHUR &@¥ ELFN 6KDUHY R EH\KUWHIGHHG DQG | RUHMG SXXOQAR D 6KDUH
&Y ELFN HOFK & @Y ECFN 6 KDUH\KDEH DAUEHG D YOO SHIVKDUH HDXCOR WHKHD PXUHNQG-SHIGHWDODMNRY
R WH&RPPRQBWAN R %64 HURQ WH QDM RQ Z KIFK \KH CBSTFCE®! LQG-P QUFDIRQ &MIP  DQG/ RAHY/ UHIDAMG

\WHHR VLD GAMP LHSSXAXOQAMR6HANRD — F DG

2 QWH&QY EAN( [ SLDARY' DM VEMAARGHANRD || LQUASHAR D) 3HAQ &@P DY WP DQQ) KDWY/
R &RP P ROB\VWAN R 964 HUFRQUWAIY & @Y EDAN 6 KDWY KDIQR (R HUFRQANMM & @Y ECFN 6 KDWY/ DG \KDDQR
Y HIEHVVEMAAR\MLY6HANRD

1 REZ\WADQEQ) DO \WMQ) R \WH FROADY  KHIHO L QR 6KDUH &@Y EDFN RAFXY SURUWR \WH & @Y EDFN ( [ SLDARY
' DM \VEMPARGHAIRD | IQUASHAWR DQ 3HXAQ) &@P \KH& MY EDAN 6 KDUA/\KDTUHP CLQ\KH\RBISURSHW
R \KH6HBU

8 QMOWH &@Y EDAN ( [ SILDANRY' DM 6HBUDI U \WDAMZ LOKRT DQG Z LORVALHA® RULQALHA®  Z WKRXVKH
96X H IV SURUZ UMKD FRQHM\KAK FROHNRAR EHXQUDRIED Z WKHT FREGUWRGHGRUGHD HG  \HIDWBQUHJ
RURKHZ MH GVSRHR D &@¥ ELFN 6KDW RURKHZ M PONH DQ WKRWWOBI R JUDQADQ ROWRY | RU\KH
SXKDHR RUHQMJIQR DQ KHIILQ) RUMP LOUWBQORIRY Z W \KH [P H HRQRP LE HIHAWDY D DB R \KH
&QY EDAN 6KOWY DQ \XFK WBQOAMRY D*7WDQMH)  SIRMGHS \WDAKH | RIRQ) \KDDQRASIRIEW L. 6HDU
IURP 7 WDQAHULY DY &@Y EDAN 6K/ VR 964 HURUIWS |1 LIDAY L1 \KHAVSRUMRQRURKHU7 DM HUR &@Y EDFN
SKOU/SXUXOOAR $ DY P HJIH FRORIEDNR RUMP LOUMBQLRNROWR Z KIFK 964 HULY D FRQUVMHIAAR SRUIDARD
RU % DERDILGHWXGHUR | HURUH AKDQIHR | HUP DAH\R DOR WHKRTHYR &RP P RO6WANR 994 HUR\ D7KILG
30W 1REMMEIAQ) WH IRMRQ \MEVMAMR 6HANRD | 1Q LWSHFWR D) 3HXQ &@P WH WIQIHJ
UANMRNRQY DG \WH 6 KDUH & @Y ELAN U KVWKDEDDXARP DIFDED \WLP LD DG EHR- QR 1 XURHUI RIFH RUH | HAWRQ \WH
&QY EOAN( [ SUDIRY' DA

1 RELWBQEQ) DQ \MQJ R \WHFRQUEY KHHQ L DY &P SXOXOQNR \KV/$ WFB!  \KDIDKDYH EHHD SURSH®
DAHWGE D) 964 HJ, QG-P QWMH LQ DFFREDGAHZ W 6HARD  DQG SURUWR \WWH & @Y EDFN ([ SLDARY' DM DG
WK &@P V UP DQ/SHIBQ) DVR \WH&QY EDAN( [ SLDARY' DM DQ \KFK &@P V D33HAQ) &@P~ \WHD
6HBUDIUHY \WDAD QP BHUR & QY EDAN 6KOUWA HNXODIQ YOOH LQ DFREDGFHZ W 6HANRD — E \R 964 HYV
YROGR ' LWHARYJIRRG DW GHMP LODNRQR \WHDJJBIDMIP RXQAR \XFK 3HIEQ) &MIP KD DQVKEMRAR
6KOWH &M@Y ELAN XQMD\WWH UAROMRD RU LI CSSOFEG! \DMDAMRQ R \KFK 3HAQ) &@P 1Q CAFREDGFH Z WK
6HARD  F DG

( OFK 300V DANGRZ GG HY DQG DI WHHY WDAKH DI UHHP HQWV FRQEIGHS 1Q \KMV.$ WGB! DU DQ LQAJUDOSOVR . \WH
WBQLANRY/ FROMP SDMG B WY $ JUHP HOAVDQG \WH RKHU 7 DQLANRY ' RRXP HOV  DQG \KDW Z LKRAMKHAH
DIUHP HOV \KH 300 Z RX@ QRAHDAULQR \KLY'$ JUH-P HADE WH RIKHU7 IDQLANRY RRXP HQV |, Q SOMEX@U
HOFK 300V DANGRZ GG HY DQG DI UHHKDAKH B KDUH&. @Y. EDFN LY GRAD SHIDWV. EXWIDKHUD UDRIEGIP HKOQWP \R
FRP SHODM WH 964 HU, Q3-P QUMY 1O WH HYHWAKRK 964 HU, QG-P QWNHY KDYH \KI T HIHG / RMAV IQ H FHW R \WH
8 S URQW( [ SHOHS5 HP EXHP HY/$ P RQMBUR AR WHE@Y EDAN ( [ SLDARY' DM

,Q \WH HYHOAOAA HU XQEHUIRY DQ \KOUH \SOW FRP EICDIRY RO LFDARY ERQXV IMXH R \KDUWY/ RUMP LOU
FOSLAB) DARQ FKOQIH Z W BAGHRR KDWY/ R &RP P RO 6\RFN R 964 HUSURUWR WH &@Y EDFN ( [ SWDARY' DM
DBSURSUDM DQG SURSRMRCDM DO HON \KDIDEH P OGH R WH\KDW/R &RP P ROV R 964 HUFRP SUMQ) \WH
& @Y ELFN KDWY/




6RBI5HP H. ([ AFBNQWHFDHR P DY WD) \R ) UXG 1URP DG DWMUWH &BMQ) \KH \RBI DG H FOMYH
UPHA R DQ ,QGP QIHG3DW IRUDQ EUAKR DQ USUAHIBINRY Z DUIQN FRYHIDQARURKM-UFRDIP DUMQ) RAWR RUUHDIY
VRS JUHP HOADQG RUWH\ADQUOANRQY FROMP SDAGKHIE. VHVRIM IOWLYS MFB!  SURVGHS KRZ HYHJ WDATRE MAKBEQ)
WHIRMRQ D \WH 30 \KDDEH HQV®EG \R H RUFH WH UKW \GHALLF SHURUP DOFH D/ \VHVRW IQBHRANRD — DQG E \WH
SOMAY/\R WH 7 IDQURNRY' - RAXP HQIV \VKDIDEH HM®HG \R HI RHWHWMP VR HIFK R \KH 7 WDQORNRY' RAXP HQV Dy CBSTFCE®
DOG| RAWHDYRADGFHR GREWKLY6HURD  \KDICRAZESD \R\WH7 IIQIRIRY' RAXP HOVRKHARDQKLYS JUHP HW

27+(5$*5((0 (176
3XUFKDH2 SWRQ

D 1954 HURUIWS | LCDAWKDYHCQRA HAFRQMP P DG D4 XDM LHG) LOGAQ) RQRUSURR \WH5 HROMRQ3HIRG ( QG
' DM \WH 33 XUPKDWH &RQAMRY  6HIBUKDIDKDYH WH WKW EXWCRAKH REQIDIRY  \WH 2 3XUFKDVH 2 SWRY
\MEVPAR WHSURMRQVR \MV6HARD — \R SXUKDHI URP 964 HUDQGRULWS |1 LIDMY Dv CESTFCE®! DD EXWRW
GW \WOQ DD R 964 HV WKW W@ DJG LOMMWO OQG \R WH $ FTXUHG $ \WHV DQG DO LP SIRYHP HQV DG
GHYHESP HQV WHIRD FRIBAIYHD \WH 2964 HUSLRILDP $WHN | RUDQ DIJUHIDM SXUKDH SUFH HTXOOWR WH
3XUKDH2 SNRQ3UFH , | \WH3XUAKDH & RYAWRQ KDV GRABHHDP HAB. WH5 HROMRQ3HIRG( QG' DM 6HIBUP D
H HAMVH\WKH 3XUKDH2 SIRQE. GHIVHY R Z UMD GRIFHWR 964 HUDATQ WP HRQ RUDIWUWWH 5 HROMRQ 3HIRG
(QG' DM DQG EHRHWH6HINS ) LDGAQ) DV GHIGHS LQ WH 6\RAN , WXOGFHS$ JUH-P HQV D32 SWRQ ( [ HAMH
1 RARH

E  8SRQUFHSAR DD2 SWRQ( [ HAVHL RIFH WHFBRMQ) R \WH3XURKDH2 SWRQ \KH?3 3XUFKDH2 SWRQ & GRIQ)
\KDORFXUR. UP RMP HDQ/RQDEM\R EHP XD DIUHGE 964 HJ RUIWS |1 LIDM DQG6HIPU Z KIFK GOM\KDD
EHROMWDY @ VIRGBZLQ) GHIYHY R WH2 SWRQ( [ HAVH1 RIFH $ VWKH3XUAKDH2 SIRQ&BRIQ) 964 HJ
RUIW $ |LODM DQG 6HIBU \KDDGHIYHU GHIQWH GRAP HQBINRD \XEWEQIDIM P LOU R \MLY $ JUHP HOW\R
FRQMXP P DM \WH WIQURANRQY FRQMP SDIMG B\ \WH 3XUAKDH 2 SIR) SIRYIGHS \WDAMKH RO U-BUHQBIIRQY \KD
964 HURUIWS |1 LODM Dv CESTFCE®! \KDTP DNH\R 6HIPUZ LW UASHAWR WHY6A HUBURIUP $ \WWHVKHHXQGHUNKDD
EH UBUAHQBMRYY JHHID FROMMMZ LK 6HIBLV UBUHBIRYY FROEIGHS IQ6HANRD D 2 UIDQ] DR

BHARD  E ' XH$XWRU DIRQ 1 R&RJCAWODGEHARD ~ F $FIXUBHGSWHV 6HRNRD - H |, QMIBRXD
3URSHW DOGBHAIRD K 5HIXDRY 0 DY

F o $WRH3XUKDH2 SIRQ&BMQ) 6HIBUMDISD FDK LQ DQ CP RXQAHIXDOR WH 3XUKDH 2 SR 3UFH DG 964 HJ
RUIWS |11CDM D/ CESIFCE®! \KDDGHIYH\R 6HBUWH S FTXLHG $ WHV | UHH DQG FBOUR DY IHY RKHJ\WIR
3HP WG ( PP BEDgRH/

3RWARQRIQ) &RYHIDOW ) URP \KHEMIQ XQMKH\MP ICDIRQR \MVS WFBT  H F-BW[  DVH SUAKO SIRMGS
LQWMVS JUHP HUWRUDQ RKHU7 IDQLANRY' RAXP HQV\ - Z WK \WH SURUZ UMW FRQHOAR 6HIBU QRAR EHXQUDIRIED Z WKHEG
FROGVWRHGRUGHD HG RU] DVBIIXWGE / I L 964 HIVKDIDXVH FRP P HADD WDRIEG!HIRW\R P DQBIQ WHS FTXUHG
$WHN DQG $ \WKP HG &RQMFW LQ \XFK D P DQQHU DV \R SHP WO HJ RU DD \KAFHWRU RZ QHU\R FRQIDMH \R FRQGAMAH
GHYHBSP HQMAMXY \DHWV DQGHILFCA R WH&RP SRXQG GAUQ KK SHIRG LQ DIDUAGHRNV LQ\KEWTQADED \WH\LP HP DQQHUDY
6HIBURJIWS [ LIDM/ KDYH FRQGAMS \WH VP H WURKIK WH GDM KHBR L 964 HU\KDDDQRADALIQ \HD RIHJWR \HD SBGEIH
PRWOJH K SRKHDM IGFXUDY / IHY/ RKHJWDQ 3HP WG ( PP BIDIFHY XSRQ QVERH RURKHZ MHWDQIHJ DD R WH
$ FIXUHGS WHVRUS WP H5 &ROMPW\R D7 KULG3DWY LU %64 HUVKDEDGRAKQEHUIR DO / [TXLADNRQ( YHQVDQG LY %64 HUKDD
SURVIGH 6HIBUD Z UMK GRIFH \WDAVKDY UFHYHG P LOAM/R \KH) ' $ 0 HIMY SIRP SO BXWER OMWDR [LYHOSMQHY' DV
IRBZIQY WH DM R %4 HIV BFHSWR WK P LOQAMY 964 HJ \KDD SIRP S SIRVIGH 6HBU FRSIHV R DY TP HYP HQV
P RAIFDIRYY WP LODNRQVRUZ DYHUDI UHHP HQVUHIOAG\R \KH) XV FHQHS JUHHP HOW




%UHIQ) YRRN $ VVRRQDVUHDIRIED SITANTED!| R 1Q) WHEGRMQ) %64 HANKDDSURYIGHEHBUZ \W GDWDQG
UYMRQ/R \WHP HAMY) BDXHWDQG\WHEUH LQ) BRRN LGFOGQ) D) DMFKP HOV LOMBAR\KEP IMR\KH) ' $ LOFRIGHANRDZ L\
WH) ' $ 0 HHMY FROIBAMHD \WH394UHLQ) %RRN  SURYIGHS KRZ HYHJ \KDWIRK 300V D) UHHY/ DG DANGRZ GG H/AKDIY6X. HAKDED
QRABH UTXLUHG\R SURYLGH D XSEDMG GIIVR \KHYAIH LQ) 94RRN VR 6HIBUP RIH\WDQ RIFAH SHUFDBQEDUZ HN- RUP RUHTUHIXHQ® \R
WHH WADQ. P DMUIDOXSADMY RUUYMRQY Z HIH P DCHWR VKK Y4IH Q) %6RRN MGRH WH OWWHMRQ SIRIGHS  H AH-SVWKRDAZ6A HJ
Z LOSURVGH 6HBUZ LK | XUKHUXSEDME GDWR WH YIH Q) %RRN DY 1 BXHQ® DY UDRIED  SUIRNTE® LQ WH FDBQEUZ HN
SURMR\KEP IMRQR WHOAIH LQ) 9RRNVRWKH) ' $

7HP IQDARQR $ UAFB!  7KIV/$ WGB! \KDIDXARP DIFDED \MP LCDM DOGEHR QR I XUHUI RIFAHRUH | HAWXSRQD
BXQHN YHOVDYGH LQHELOWHBEVRAN , WXOGRHS JUH-P HQWY

0,6&(//$1(286

( QALHS$ JUHP HOV'$ P HOGP HQW 7KLY'$ JUHP HOMRIHAHUZ W \WH WP DQEHUR \WH 7 IRERMRY RAXP HOW
VIV | RW \KH FRP SBIM 11.GDODQG H FOMYH DI UH-P HQADQE DIWH FRYHIDQV . SURP VAV DIUHP HQN Z DUDQINY  BHBUAHQBMRYY
FROAMRQY DG XQGEHWNBQEQIV EHE HHD WH 300 Z LW URSHRIR \WH \KEVRAP DIMUKHIR DOG\WHIR DG \KSHYHEH DDSURU
DIUHP HQV DG XQEHWIQAQIV EHEHD WH 300V Z W UASHRAMWR \WH \XEVRVP DIWU KHIR DG WHIR  IFOGQ) WH
SRALGDNDN $IHPHIV 7KHH DH (R FRHIDQV SRRV DIWHPHON  ZDWIQMY  USUAHOBIRYY FREAWRY/ RU
XQEHWIQAQIY HWHURIDORUZ UMKD BHE HHQ WH 3 0 RIHUWKDD DY DUH VHWRI LQ WLY'$ JUHHP HQW1 R \KEVHTXHOADIMDIRQ
CP HIEP HQVFKOQIH RUDGAWRQ \R \KLY/'$ JUHP HOMKDIDEH ELQAQY XSRQ WH 300 XQBW BOAHE R Z UMY DG \MIGHG B DD
DAKRUY HGRILFHUR HOFK 30V

1RARH $Q QRIWH G-P DQG RUFRP P XQFDIRQ UIXUHG SHIP WG RU GRMUHG \R EH JLYHD KHIHKQEHU \KDDEH
GHP HG HIHAWHD JLYHD ZKHD SHYRDD GHIYHHG Z W MIGHS BFHSW Z KHD GHIVHBG B HPRIRQF P 0OZ 1\ HBANRQE
FRQLP DIRQR GHIVHY  XQBW QRAGHIVHBIGRQDYSXMHN' D RUGHVHBGOWU  SP 3CRILF 7IPHRQDISMGHN' D 1Q
Z KIFK FDH KK GHIYHY \KDIDEH GHHP HG HIHARH RQ WH QH WAFHHAQ) 9%0MQHY' D ZKHY GHIVHIG B\ RYHQIKWARAUH
Z MW MIQHE BFHSWDQG GHIYHY \KDOEHGHP HEHIHAWHRQWHQH WAXFRHHEQ) 96MQHN' D DEAHNHG R \WH DB EHBRZ
ROR VKK RKHUDG3HWDYDQ 30WP D GRMIQDM Z W FRSIBARHIR \RWHUASHAWHFRQHDKHER DVGRIVLHGE \XKFK 300V
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) XUMHUS PARQY ( DFK 300V DIWHY/\R H HRXAM DANGRZ GGIH DG GHIVHUMKAK | XUKHULQXWKP HQV DQG R GR DD
\KFK RKHUDAV D/P D EHQHHA0Y  RUCSSURSUDM LQ RG-UVR FOWY - RAKH SXUBRAHY DQG LOMMR WLV/'$ JUH-P HQADIGS \WH RKHU
7R RAP HW

3XEQF $ QQRXQAHP HOV 1 R 300V \KDDIWKH DY SXEQF DQERXGEHP HWSUAN UHPDH RURKHUSXETE GVFERKUH
UDDLEQ) \WH7 WDQLRANRY' RAXP HWRUKHUNXEMANP DIVUIZ \WRAKH RAHU3 DIV SURUZ UMK FRQHAMKAK FROHONRAR EH
XQUDRIED Z WKHE FREAUWRHGRUGHD H5 H FFBWRUDQ KK GVFERXUH\WDAY TG B\ CESIFCE®H/ [, RUWHGVFRXUA
UBITXUP HOVR DQ WRAN H FKDQIH RQ Z KLIFK VHRXUMWY IMKHG B\ D30V DUHWDGHS 964 HJDQG 6HIBUP D [WXH D SUHW UHBDH

DORXGAQ) WHARQXP P DARQR \WHWIRTRNRYY FROAP SDAGE. WV$ JUHP HAIQDIRP BDRIED DIUHG\RE ERK %4 HJ
DQG6HBU

6HYHDELOV |1 DQ R \WH SIRVIMRQ/ R \KLY'$ JUHP HOADUH KHTS \R EH LQYDIG RUXGHIRFHEGIR. DY FRXUVAR
FRP SHAMQWWUMNGRIRD | URP Z KLFK QR DSSHICFDQ EHRULVAINHD \KH SURYMRQ\KDOEHFRUGHIHG\HYHIG I URP \MLY$ JUHP HNDQG
KDDQRAHYH R LQYDIEDAM DY P DQQ) SRYMRY/KHER 7 KH 3D \KDDP ENH D JRRG | W HIRYWR U-SOFH DY 1QYDIG RU
XQHY RIAHCE®! SURYIMRQ Z W D YDIG DQG HI RIAHIEB! RGH \KAK WDAKH REMARYHY FRQAP SIAG B\ \WH 30 Z KHY HOMIQ) \KLY
$ JUHP HQWP D EHUDT HG

1R: DYHJ$Q GHD IQHIRAQ D30V W KWXQEHMLYS JUHHP HQNRUDY Z CYHUDY\RX D SDMEX@UGH DXORJ
RKHU P DR \KDDDQRAFRQUYAM D Z DYHJR XK 303V WKW VR WH 1 XVUH HIRFHP HOAR W WKW XQEHJ WL $ JUHP HOV
H A-BWQ RQ® D/WRDQH SUAKZ UMK DG M HEZ DYHJDVR D SDMRX@UP DU RUD SDUWFX@USHIRGR WP H

* RAHQQ) / I 5 HROMRQR DDGEVSXM/ FRQMRYHMHYRUFDIP VOUIMGQ) RAWR  UHING) R RUIQFRQGHANRDZ W
\KLV/$ JUHP HOARUWKH SHURUP DQFH HQ RUAHP HQVEUTRK RUWP LCDARQR \MLY$ JUHHP HOADQG Q. WP HAHY UHIMAY WHIHR \KDD
EHIRYHOHGE! DOGFRQMKHGXQGHMH\XEMEQIYH@Y VR ' HIY DH Z MRV DGR FRITAVR @7 XV

© DIYHUR - XU 7UDO( $&+ 2) 7+( 3$57,(6+(5(72: $,9(672 7+( )8//(67 (; 7(17 3(50,77("
%< $33/,&$% ( /$: $1< 5%+7 ,7 0$< +$9( 72 $ 75,%/ %U< -85< : 7+ 5(63(&7 72 $1< /,7,*$7,21
' 5(&7/< 25 ,1' ,5(&7/< $5,6,1* 287 2) 81' (5 25 ,1 &211(&7,21 : ,7+ 7+,6 $*5((0 (17 25 7+(
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( QRUFHP HQW7 KH 3 DAY D) UHH \WDNL-SDUTE®I P DIHZ RXG RAPXULQWH HYHQARDAI). R \WHSURYIMRQ/R WY
$ JUHP HQAZ HIH QRASHURUP H3 LQ CFFREDGAH Z W \WHUVSHALLLE WP VVRUZ HIH RKHZ VH BBTAKHS $ FFRAQIO HIFK 304V \KDD
EHHOM®G\R \SHAL IF SHIRWP DFHR WHWLP VKHIR  [GFOGQ) DRIQMGRNRQ RULGMGRNRQVR SUWHNEHIFKHVR \MLVS$ JUHP HQV
DGR HY RURH\SHALLLFDED \KH\MIP VDG SURYIMRQ/R WLV/$ JUHP HQNQWWHERXWAR &KDFHY R \WHE\BIMR ' HDY OUH RULL WH
SRR &KDFHY R WH6\BM R ' HDY DUH GHRIGHY \R CFAHBARUMGIRRQ RYHJ D SOMEX@UP DIWU DY | HIHDORU BN FRAW
GFAOMLQWHE\BMR * HIZ D \MYEHQ) LQDEAWRQWR D) RKHUBP H3 \R Z KLEK \IKFK 300V LV HON®G DAY, RULQHMXW DQG
1 DEAWRQ VR \WH UIKVR \FHN LGP QULFDINRQ SXUXDQMR S FB! (DK 30V KHIE IXUKHUZDYH/ D DQ GHHQH LQ D)
3URFHHEQ) |RUVGHALLLF SHIRWP DFH WDAD WP H3 DAY, Z RX@ BH DBHDOM OQG E DQ BIXUWP HQAKQGHUDQ / I \R SRW
\HRXUMY RUERQG DVDSUHBMDAMWR RABIQQ) HNXIEGIUHIH

&XP XOWYH5 HP HALHY 7 KH U KWDQG WP HAH/ SURVLGHG KHIMQ DUHPXP XOMYHDG R RV FOGHDQ RMHJWKW
RUP H3 SRVGGE CBSOFEGY ¥ RURKHZ MVHDYDMEBIH A-BWD/H SWAO FWRWK KHHOQ

1 RYHH VIR 7 KLLG 3DUAY 1 R$ WLIQP HOW( [ AHBWRUWKH 3HYRQY HONBH \R LOG-P QULFDINRQ XQEHUS WIFG!
WHSIRYIMRQVR WLV/$ JUHP HADUH | RUWHVRBIEHH IR \WH 3 0¥ KHAR DQG WHUVKFFHXRY DQG SHIP WG DAMJQY DQGWH
\KDDQRABH FROMKHG DV FROHIKY DY WKWRQDQ 7KULG30W DGR 7KUG3DW P D VHNR HIRFH RUBHHIWURP  \WHH
SURMMRQY 7 KH3OMA/\GHALLFDID GMDYRZ DY GRMUH RUQMMRQ\R FUDMDQ LG SOV EHHLADY KHIXQEH DQG\GHA LFDD
GHFOUH WDAGR 3HYRQ H FHBWRUWKH 300/ DG WHUNKFRHARY \KDIDKDYH 0 WKWKHIMXQEUQRUDQ. WKWR HIRUAHP HW
KHMR 1 R3DWP D \WQWHJ DMIQRURKHEZ MHFRQH DR R IWWKWRUGHBIDMDQ R W REDI DIRQ/XQGEHIWLYS JUHP HQV
B RSHDMQR / ¥ RURKHZ MH Z WKRAWKH SURUZ UMKD FROHAR \WH RAHU3DWV  \KFK FROHOACRAMR EH XQUDRIED
Z \NKHT FRIBWRGHGRUGHD) H3

&ROMKXAMRY R WLY'$ JUHP HOW:  KHD XVHG LQ KLV $ JUH-P HOWVWH WP 3LFOAQ) SLFOXAH RUBLGFOGHY
PHIQY/ [FOGAQ) Z WRXAIP MY \WH JHHDDW R DY GHAUSIRY SUAHAQ) \WH WP ([ AFBWZ KHIH WH ARQM WRKHZ M
UIXUAY Z KHIYHUXVHG: \WHMIQIXOUNKDTLGFOGH WH SOUDD \WH SOUBOKHMQIXTU WHXVHR Q- JHIGHUMKDIDEH CSTFCEBH\R DD
JHGHY DG \WHZ RG2RJ LV XVHG LQ WH LGFOMYHVHRH DQGRU @ UHHY/\R 8 QWG 6\BMY GRALY 5 H HIHFHY/ \R HWHU3DWY
LGFOGHWH\KFFHARY DG SHIP IWKG DAMIQVR WDV/BDWY 7 KHKHDAQIVDQG\IEBIR FROMIVR \MLYS$ JUHHP HOATUHI RUFRQAHQHH
R UHHHFHRQ DIGLQQRZ D GHIGH GHAUEH H WIGRUTP IVWKHVFRSHRULQAMAR \KLV$ JUH-P HOARUWHIQMAR DQ SIRYIMRQ
FROBGHG LOWMLYS JUHP HOAS Q UHHIMFHWR D/ [Z. LGFOGH/ D DQ UHIXDWRQ RUK®! SURP XODAMG XQEHNKK / ¥ OQG E DQ
HQEQ) IQMSHBIRO R XK / ¥ $Q WHHFH\R D/ ¥ ZIW UASHAMR D JLYHD SRIQMQ WP H [FOG D) [P HIBP HW
P RA DR RUBBOAHP HOAR \KAK / T2 LQH I HRADAGKEK WP H 7 KH 3 DAY KDYH HIFK FRQUKEMG FRXQHOR WHUFKRFH U DLEQ)
\KLV/$ JUHP HOADQG KDYH MIQ® SUHEDUHG WY $ JUHP HQVDQG CFFREQIO (R SIRMMRY/ R \MLY'$ JUHP HYWKDIDEH FROMKHS
DI DQMHKHU3 DMV RQ WH EDLY WDAKH 300V GG \MY'$ JUHP HWRUDQ. SIRMRQWHIR | WH\MP VR \MV'$ JUHP HQV
FRQTPAZ W \KH WP VR D ([ KIEWERKH®! RURKHU7WDQORAIRY' RAXP HOMMHD WH\MP VR \KY/$ JUHP HYWKDIRYHD
\RBO D/R\KHH WR KK FRQ CEAXQBWRKHZ VHH SUAAO WIIMG RKHZ M 3 ( [ KIEW UH HY\R DQH KIEMIR\KLYS JUH-P HOVY
ZKFK 1Q HFK FDH LV IFRSRDMS KHHO B\ BHHHIAH  XQBW RAHZ VH WBIMG 1Q KLY $ JUHP HQV2 6RKHX®! UHHY \R D
FAKHEX®I\R \MLY'$ JUH-P HOADQG LFRSRIDAV Q. DNIFKP HQVWHIHR  Z KIFK. LQ HIFK FDH DU LGFRUSRUDMG KHHQ B\ UH HIHIFH
XQBW RKHZ VH WG LQWLY$ JUHP HQIVZ KLV'$ JUHHP HQAKDY EHHQ SUHEDUHG LQ WH ( QY@K @I XDIH DG ( QY@K \KDIFRQAROW
IQMSUHBIRY 5 HHHFHWR DY &RMEPVIGFOGQ) WLVS JUHP HIW GRAXP HOARULQWIKP HQNKDITP HIQ VKK & RQMPAVGRRXP HW
RULQWWKP HQADY CP HGHG RUP RALLHG DQG LQHIHAWURP \WP H\R WP H LQ CFFREDGAH Z W \WH WP V\WHIR DQG Ll CESTFCE®! WH
WP VR WY$ JUHP HOAS H HIFH\R DO \WDMAM P HDQV \KFK WIIMM D/ 0P HOGHG I URP WP H\R WP H DG LGFOGHV D \KFFHARU
GILVDIRY WHHR DG DY B XDNRY/ SURP XODMS WHIHKQEHU 5HHMIH R D) SHIRGR @DV \KDEH GHP HG \R EH \R \KH
UHDYDQAXP BHUR FDBREUAD VXQBW




RKHZ VA\SHAILHG © KHQ FOBXDIY \WHSHIRGR WP HEHRHZ KIFK Z WIQZ KIFK RUIRTRZ LQ) Z KIFK DY CRAV\R EHGRGHRU
KAV VINHD SXUKCQAR KLV J UH-P HOAKH GDM\KDNAWH UH HIHIFH GDMI RUFDBX @Y \KFK SHIRG\KDTEHH FOGHS , | WHOWED,
KK SHIRG LV DQRQIGMQHN D \WH SHIRG LQ TXHXIRQ \KDIDHIG RO \WH GH WAFRHHAQ) 9%0MQHN' D 5 HHIHFHY/ R DUWFBY
VFRANRQY FIOXVHY H KIEW RUVAKHEX®W VKDEDUH HOR WRH SRMRQVR \KLY$ JUHP HQV7 KHXVHR \RHWP V3 KHBXQEHU 3KHBR
SKHHR® *KHHQ DQGZRG/R VP IMULP SRYWKDEDUH HUWR KV $ JUHP HQADV D Z KRB LGFOGQ) WH ( [ KIEW DQG 6 FKHEXBV
KHHR DQGQRAR DD SDUMEXOUDMFR! VFRIRY SDWSK RUFDXVHR  RUH KIEWRUVAKHEXBIVR \MLV$ JUHP HOAKQBIWRKHZ M
LQAFDMG $ @WMP VCH IGHG LQWLYVS JUHP HUKDYHWH GHLGHG P HIQQIVZ KHQXHGLQ DR FHWWYLFDM RURKHUGRRXP HAP DGHRU
GHIVHHG SR WLV JUH-P HOAXQBWRKHZ IVHGH LGHELOVKFK FHWLFDMRURKHUGRR® HW

5 HDMRQWKLS R WH3 DUAHY 1 RMQ) FROEIGHSLQWLYS JUHP HIWKDEHGHHP HER FROXMYMMD SDNGHIKLS NMLQN
YHOMUH RUGIDOHQMY R Q' WSH EHE HHD 6HIPUDQG %64 HJ RUVR ARQUVAM RQH Dv \WH DJHQAR \KH RAHU ( DFK 300V \KDILRW
\RB( DvDOLQE-SHIGHNVRQURRU DG QRAMQ) LQVKV/S JUHP HYNKDEEHFROAKHGWR JLYHDQ. 300V \WHSRZ HURUDAKRUMW \R CRW
|RUB.QGRUFRP P VWWKHRKHU

([ SHQWY ([ AHBAD/ RKHZ VH\SHALLHG LOKLY'$ JUHP HQAVHIFK 300V KHIR WKDDSD! LW RZ Q B 00 CFFRXQICY
GHAMHIFH RVR SFANHADQGRAHH SHOFVIGAGOAR WYS JUHP HOAQG\R D). CRIRQVINHDE! \XFK 300V LQ SUHSDUDARQ | RU
FOLY LQJ \KLVS JUH-P HOADQGWHRWHU7 IDQOAMRY' RAXP HOVIQRH I HAW

&RXQMBOUN 7KV$ JUHP HOAP D EHH HIXMG LQ R R RUP RUH FRXQMSOW HIFK R Z KIFK \KDIEH DQ RWILGDD
DQG DR Z KIFK \KDD ARQUAM \RIHKHU \KH VP H GRAXP HQVS Q MIJQDMUH SDJH GHIYHBG YID D) PHXQ/ R HPRARQE
FRP P XQFDNRQ\KDEHEQAQ) \RWH\LP HH WD/ DQRIWLCDOLI DMHSDIH
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 +(5($6 D/DFREGWRQR DG 1Q REHJWR LQGFH 8 UWFD \R HOMJLQR \KDAFHWEIQ $ WHABXUKDH $ JUH-P HQVR HYHQ QDM
KHJZ W DVEP HIGHG WAMBIMGRUP RAILHGIURP WP HRMP H 2$3% " SXUXOQAR Z KIFK XSRQ&MBIQ) DVGHIGHGIQWHS 33 8 UFD\KDD
\HDWDQMHJ FRH. DALIQDQGGHIYHAR & WBDY DG &L WD VAKDDSXUKDHDQG OFTXUHI URP- 8 UFD WHS FTXUHGS WHV DVGHLGHGLQ
WHS$ 35 \WH 3D KDYH DI UHHG \R HOMULOR WLY$ JUH-P HQVSXWXDDAR Z KIFK & WDV \KDDARQYH DG 8 UFD\KDDUHHYH Dv SO0
FROUGHDNRY| RUKHS FTXLHGS \WHIV WWH5 R DOV , QAW LIKWDVGH LGHGEHBZ. - RQ\WWH\MUP /DG FRQBMRQVVHVRI LOWKLY/S JUHP HV

: +(5($6 D/DFRAWRQR DQGLQREHWR IQEFH 8 UFD\R HRMILQR \KHS 35 DQG \KLY'$ JUHP HOMKH 30MA/ KDYH DIUHG R
HAU LOR WWDAFHYEQ 6HRXUM $ JUHP HQVR HYHD QDM KHBZ W Dv CP HQGHG UBIAG RUP RAILHG [URP WP H\R WP H \KH 36HRXUW
$IUHP HOV  SXUXDDMR Z KIFK & WEDV Z LOSURYIGH 8 UFD D FRQIMXQ)  SHIHAMS @HD RQ DG VHRXUMY LOMBKAQ \KH & RTDMID D/
HIGBWHHQ DG

© +(5($6 MVWHIQMNR WH3 DM/ \KDAKHWIQORIRQY XQG-UDQG DY FRQAP SIAG KHHOQ\KDIFRQAMAM DWKH\DBIR  LQMJ
DID WH5 R DOV, QMIHIWVURP & WIDVARS UFD DY SOMPCFRUCGHDIRQ\R 8 UFDI RAKH\DBIR WHS FTXUHGS WHVE 8 UFD\R & WEDV

12: 7+(5()25( 1QFRMGHDIRQ R WH IRVRQ) SUP MY OQG \WH UAS-RIYH UHSUAHQBINRY/ Z DUIQMY FRYHIQN
DI UHHP HOV DG FRQAMRQY FRQBEGHG LOMLY/$ JUHHP HQVDQG | RURKHUJRRG DG YDOTE®! FRMUGHDIRY \WH UFHSWDQG DBHR. R Z KIFK
DHKHIE, DANGRZ BGIHG \WH3 DMK DI WHDV | RTZ V

"(),1,7,216

&CBABT H3WLP VXVHG LQ\KLYS JUHP HQVRKHWDQWHKHDAQIVR WHBHRIRQYRUS WFBY KDYH\WHIRTBZ Q) P HIQQIV\HVRK
IQWLVS WFBI * HIQUWRY RUL RADMGLOWYS WFBI * HIQWRY/ KDYHWHP HIQQIVDAUEHG\WHHR IQWHS 35

3$ FR-BWE®, QMAHAWUS JUHHP HOW P HIQvDQ LQMFUHEWRUD) UHP HOAWXEMEQIDD LOWHIRP VAWVRWLQ( [ KIHVS
3$ FTXUWHS$ WHN  KDYWHP HDQQJ) VIVRIW LOWWHS 3%

3$1IIDM P HIQ/ Z W UASHRAMR D SOMX@U30MY D SHIRY FRISRIDIRY SDNGHIKIS RURKHJ HOMY \KDAFRRY 1V
FROARDG B\ RULY XQEHJFRP P RQ FRQIUROZ W \KAK 300V $VXHG LQ WV BHAIRD — WHZRG *FRORD  LFOQAQ) Z W FRUHDAH
PHIQQ) \WHWMP V2 FROMRTBGE  RUE XQEHWHRP P RQFRQURCY W P HDQV\WH CRXDOSRZ HJ HWHUAUHA® RUQELHA® \MRXIK RHRU
P RIHLQMP HADUHY \R QURANRUFDAHWHAURNROR WHP DI HP HQDQG SRIFLHVR KK HQWY Z KHAHUB! \WHRZ GHIKIS R DABDIW
R WHYRMY AN R \KFK HQIWV RUB\ FRQMPARURKHZ VH 7 KH3 DU/ CANGRZ B H\WDNQ\WHFDHR - HOMWY/ R DG He XQGHKH @Y V
R AHVEQ FRXQMH/ ZKHH WH P IPXP  SHFHQIMIH RZ GHIKIS SHP WG B\ @Y 1RUD IRIHIQ LOHXRU LV GW \KDD WK BZ HJ
SHIRHQID H \KDIDEH \MEWAMS 1O \WH SUHFHAQ) VHIMIFH SURYLGHS WDKK | RIIQ LOMWRUKDY WH SRZ VR GLHAKH P DEIHP HQADQG
SRIAH/R \KFK HQWV 1 REMWKWBOEQ) DQ WQ) R WHFRQADY KHMQ Z KHKMHUSURVR RUIRTRZ 1) \KHH I HAMWHADMR WV$ JUH-P HOV
GHWHU&L \WEDV GRULWS | LODAM/\KDDEHGHP HGD0$ | LADMR 8 UFDXQGHMYS$ JUHP HQADQG8 UWFD\KDODQRAEH GHHP HGD0$ 1 LADMR
& WBDVRULNS |1 LIDM/XQEHARLVS JUH-P HOV




SYOONXKSWA / ZV PHXY/ FRIDAYHD EDQNXSE  IQROHA  WRUDQ]DIRQ PRDRIXP | UXGXOGQIVARQH DOFH
[ UDXGXBRMBM HURURKHMP L@UOY VO HAMY \WHHI RIAP HOAR FUHEARLATUI KWJI HH DT

36MCHY' D PHIQVDQ @ RAHJWDQ D D6DME RUGXQE RU E DA RQZKIFK EDNG) LOXAIRY GFDMS LQ
&DNRQDOHSHP WHERUMTXUHGE. CESIFCEGIQY. RIHIXDIRQ\R WP DQFRHG

3&KDQIHR &RQARD P HIY Z W BASHAAR D3HIRQ D DWBQLRANRY RUVHIN/R UHIIMG WBQLRIRQY WDAUHKIV LQ \KH
\DB! GDH WM HJ CFHQHRUNKE TFHQH RURKHUGVSRMRQR DIDRUNVKEIQADED DR KK 3HYRIV DRVHVRUWHDAHVR \IXFK 3HIRQ
\BNHQDVDZ KRB RMHAWDQOQ \XAK \DBRURKHUGMSRAMRQWR DVKEMADY RUS 1LADMR \KAK 3HYRY  RQDFRQRICDMS EDIV\R D7 KULG
30W RU E DP HJHJRUFRQRICDIRDLQZ KIFK WHHIXMKRTHYR \XAK 3HIRQLP P HADMY SURMR \KHFRQXP P DIRQR \KFK P HIHJRU
FRORICDIR) GR CRAMP P HADMY DNMUFRQKP P DARQR \KFK P HJHJRUFRQRIEDIRY SRAHY QUHA® RUIQALHA® WURKIK RHRUP R
LQMP HADUH/ DP DVUW R \WH YR SZ HUR DOR \WWHVKYLYLQ) HQIMVIV ROVKYLYLQ) HQMVIV SOV RAMBEQ) HNXAW FRXUMEY RU
F DWIQURNRQRMIH/R IHDMGWIQLRMRYY ZKIFK P D IGFOGH [ DWQEHUR | HJIRUNKAK 3HYRQIVHTIXW RU\  \KHIMXOGRH \DBIRU
H FKDQIHR HIXW \HRXUMA/ R KK 3HYRQ RKHUWDR LQ RGH RUP RUH ERQD | LGH FOSAMIDUDMQ) . WWDQUARYY L \WH WRRNKRTHY R KK
3HYRQLP P HADMY SURUVR \WH LQUWIOKAK WDQORANRQ GR GRAVLP P HADMD DAMUFRQMP P DIRQR \KFK WDQLAMRQRUDD R \KFK UHIDAG
WQLRANRY/ SRAHW QUHA® RULQALHA® \WURKIK RHRUP RIHLQMP HADUH/ DP DUW R \WHYRIY SRZHJR DOR KK 3HIRQVRULW
\KFFHARIV RAMBEQ) HNXAW VHEXUMA/

3 & RIWLDO KDVWHP HQQ) VHVRW LOWH6E HRXUW $ JUHHP HOWV

3 & RP ELQDWRQ 3 IRGXAW KDV\WHP HDQQJ VWVRIK LOWH) XN/ [FHQHS JUHP HOVDYIQHTHRAD/R WH( TTHRWH' DM ) RU
\WHDYRAXFHR GREWDDERP HDINRQ3URGEFNVOUHDOR 3XUKDHG3URGENV

3&RP P HADY DARY P HXQ/DQ DQG DIDCRRYMAY XQGHMENHD DADQ. WP HIRUD/ LFHQHG 3URGAW DY GHLGHS LQ \KH ) XM
/ IFHQHS JUHP HQAQH I HADY/R WH( 11HARYH' DM DG \WDAHDAM\R WHP DO CRAMUIQ) P OOHMY SURPRIY GMMEXNY) 1P SRWQ) RJ
H SR |RUNDB! RITHIQ) 1RUNDBI DQG VHIQY R \KH / IFHQHG 3URGFW DV GHLGHS 1O \KH ) X/ LFHQH $ JUHP HQMQ HIHRADY R \KH
(NHAMWH' DM DQGLQMIRNMY Z W5 HIXDRY $ XKRIMA/HDAQ) WHIRFIRQ)

3&RP P HADI 5 HOWRCEGI( 11ROV P HIQ/ Z LW UASHRAIR DQ REQIDINRQ U DAQ) GHYHERSP HOAR DY / LFHHG 3URGAW
DVGHLQHG LQWH) XM/ LFHQHS JUHP HQAQH T HRADYR \KH ( 1THARYH' DM \XFK H I RIW\KDADUH FROUMMAZ WK \WH H | RIW DQG UARXUAH/
RPDD XHG B D FRP SDUEG HRMKQRRI\  RU SKOWP CAHANFDOARP SDQ. 1Q \WH SHIRP DIFH R KK DQ REQIDARY |RU D P LU
SKOUP CFHXNFDORU ERBILFDDSURGAW LFOXQAQ) \WH WA ' HYHBSP HQVDV GHLGHG LQ WH ) XM/ [FHQHS JUHP HOAIQ HIHAADV R WH
(IHAH' DM P DQ4ORMUH DQG &RP P HIADD DARQ R D SKOWP CRHANFDORU ERBILFDOSIRGAEW DV DESIFCEG! DAD P LOUWIIH LQ W
UAHDK GHYHBSP HQVRU FRP P HIADOMH DV \WFAK 3XURKDHG 3URGAEW DQG \WDAKDY FRP P HIADODQG P DUNHASRAMQIDOMP LOUNR \KFK
3XUKDHE 3UIRGAMENG) LOR DFFRXQAMMAY R LOMPRYOOSURSHW FRYHIIH VO HV DG HILFCA. \WWH R GAYHBRSP HWVFRIV . SIRGAW
SRIGI ARP SHIMYHHN R WH P DUHASOAH SURSUHBY SRR WHIX@AY H FOMYIW DQMASDMG RU CSSIRVHG OEHIY) FRSRDM
UARXUAHY SUAHADCG [ XMUH P DINHADQG ARP P HIADDSRMOND WH ONHIKRRG R UFHSWR BIX@AY DSSIRYDD SIRIMEQN LFOAQ)
SUAQ) DQG UHP EXWHP HQAKERMY CRKLHYHG RUGNHD \R BH CRKHYHG  \WH H IMAMIAH DQG GHYHBSP HQEDWEIHY R DMIDAYH SIRGAN DG
SUIRIUP V DQGGICOMKH/

IQRPSRXQG PHIV D) FRPSRXQG ZLW WH @PH ' IIKRR K GR\SKHQO GARR GKGAR +
EHJRMORO \OPHADRH ,835& LFOQQ D) \DOWK\ GDM WP DM/ MRP HY SROP RSK P HEERDM/ RUSIRAXIV\KHIR

3 &RQALGHMWDO QRP DARY KDVKHP HDQQ VAWRW LOBHANRD)




3 & RO LGHOADOW $ JUH-P HQA KDVWHP HIQQJ VHVRW LOGHRANRD
3 $&$° KDAKHP HDQQ) VHWRWIQGHANRD D

3" HYHBSP HQW R HYHBS P HIQY Z W UASHRAAR 3XURKDHG 3URGAMKH SHIRUP DIFHR  DIQRQ FIQFD0 SUHFRIQFDCD0G
FIQFDOGHYHBSP HQV IGFOQQ)  Z WKRAWIP MIMRQ W] LFREJ\  SKOP CFRBU\  \WIAVP HKRG GHYHIRSP HOAVDQG MBELOW \MANY) SURFHW
GHYHBSP HQM RUP XOMRQ GHYHERSP HQA XDV FRQUROGHYHESP HOAMXBNNFDODEIOMY  FIQFDOMDY P DO CAMIQ) BIXDRAY R
\KDAUHUATXUHG\R REBIQDQGP DIQEQS HIXMRY $ SSURYDOR KK 3XURKDHG3URGEW

3 WVFRMQI 30UN KDVWHP HIQQ) VHVRW LQGHRANRD

3) LUM&RP P HADOBD®! ' DM WH GDM RQ Z KIFK D 6HIQ) 30V | LIKWKLSV D 3XUKDVHS 3URGAW RUFRP P HIADO\DD
00 Z KHHLQWH7HUMRY SXYXOQARS HIXDRY $ SSURYDD SURYLGHS KRZ HYHU WD \KH\DBIKDY RAFXUHGLODFRXQUY | RUZ KLFK SUAQ) RU
UHP EXWHP HQADSSIRYDOLY GHAHADY  1RU Z LGASUHIG \OB! \WHD WH ) LIWV&RP P HIADD600! ' DM \KDED GRAVRFFXU XQIDWH SUAQ) RU
UHP EXHP HQVDSSURYDD KDV BHHD RABIGHG 603V |RU \WWWP DY VP SO OQG SURP RIREDD XVHY - FIQFDD WDD SXBRH/  RU
FRP SDMRIDMRMP LOUXVH\KDDRABHFRMGH G| RAKH) LIXA&RP P HIADOBOB! DM

3) VD04 XDUMJ \KDDP HDQ HFK R \WH WU ARQHPAYH FDBQEDUP RO SHIRG/ HAQ) RQO DK -XCH
6HBMPEH DG HAHPEU

3) MDO<HU HIRKK R \WH FDBQEU\ HUSHIRGY XVHG B &UW DV | RUILCDADDWSRWY FRPPHAQ RQ-0QAMY DG
HEQ R P B

3) XML P HOQV) XMI<DNXKIQ&R / \@
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3* $$3° PHXOYV IJHHDD CFHBWS DFFRXQMY SUCHSBY L1Q WH 8 QWMS 6\ LQ HIHRMURP WP H \R WP H FRQUMM®
DESIHS

3% RYHUQP HQEOS$ XWRUW P HXQV DQ P XQAVQDIRIDD |HAHIO WM GFD0 P XQASID RU SIRYIGADDJRYHIP HOV Q)
JRYHP HAEDRU TXDL JRYHIP HABDDAKRIW R DY (DMH LFOGQ) D) JRYHP HABDAYIMRY SUHHAMMH \KEQYIMRQ G-S00W HQV
DHR BXUDX BDIK RIFH FRP P MRQ FARXGAO FRAWRJRKM-UWEXED D WEXQDD FRAWR FRP SHAMAMUMVGANRY DEP LQVADAYH
DHA RUFRP P IWRQ RURKHJJRYHCP HOEODAKRIMW RUERG H HAMQ) RUHQNV®G \R H HAVH DQ 0GP [QWADIYH H HRAYH MARDD
GINMDMYH SRIFH UIXDRY R LQ) DAKRIMW RUSRZ HUR 0Q QDM LQ HIFK FDVH Z KHKHUI HH.DD WM GFDD | RMIQ LOMIDIRIORU
P XGMDIRID 0Q 5HXDRY $XKRIW RUDQ DUEWDRUZ W DAKRINY \R EQGDSOMY DY [¥

3% LRW, QYRIFH$ P RXQW KDAKHP HDQQ) \IWVRWLQBHANRD

3, QALHAW O B/ KD/ARHP HDQQ) \HVRWLQBHAIRD — F

3- XGIP HQWV P HIQVDQ MGIP HWRGHJ Z IMQUQRIRQ AMIIRQ [¥ DGRUGHHHR DQ QOMMH

3/ IZV P HXQ/DOOZ V MM/ XOV BIXDIRY RAQH/ FRA FROHADIUHP HOVUHNXLP HOVFRQAMANRD WDV
Z UWIQMGAIRY MGIP HOVUXIY  GHRUH RURGHU 1Q HFK FDH KDQ) WHHIHAAR @ R DQ |HGHDD QDARID P XAMDIREID \WUM
SURMCADDFRXQIV AW RURKHUSRIWDOWEAYIMRQ GRP HIME RUIRIHIQ

3/ IHY PHIQVDR @HQ PRWDIH SBEIH HPXP BIDAH FKDJH VHRXAUW LOMBNRURKDJIHR D) NQGRUQDMUHZ KDNRHYHY




3/ IHR5 HPDVH7 WIJHU$ P RXQW P HIQVI LYHKXQBHGP LARQGRMLY

3/ HY5 HBDWH7UJJHY' DM P HIQ/\WKHHIMHAR L \WHEMIQZ KIFK WHDJJWIDMS R DOV 3D P HQVSOGE, \WHEHIQ
30MEVH FHB/WH/ LHQS HBDH7 WJIHS P RXQWV LU WHADMLQZ KLFK \MV/$ JUHP HOAMP LCDM/ SXOMXOQAR6HUMRY  RU LLL \KFK RKHJ
MDY UFDDIUHVIQZ UMGY

31 HABDBV P HIQV WH JURW [P RXQMQYRFAHG RURKHZ MH FKOUHG B\ & \WEDV W $ 11 LEDM/ DG RU\WHU UAGHRARYH
QHQHHY DQG \WEQFHQHY 36HIQ 3DUN R 7KULG 30MA/ IRUWH \DBI R D3 XUKDHSG 3URGEW LQ WH 7HIMRY 3% LRW , QYRFH
$PRQN GBW

D QRIP DCDQGPAMIRP DY WBGH TXBQMY RUFDK GVARXQV DG FUHAWDBZ HS DOGINAD

E  QWRQN BXQ/ WEDM/ FKOUJHEAY UWRCRANYH SUFH DOWWY HQV DQG 0Q RKHU DERZ DAY JLYHD DQG \BNHD \KDW
HIFAYHD UHBFH \WH GAWHIY SUFH LFOAQ) Z WRAWIP MIRQ 0 HAFG UHEDAY LOXMWAMRDOUHEDAY RUYROP H
AVFRQV

IXUKDHG 3URGAWHMQY DQG DIBZ DOFHY I UDQME\R\KH7 KILG 3D
D LQVADYHI H/SOG\R JURKS SXUKDUQ) RIDQ] DIRY HJ 0 HAFDWH DQGJIRYHGP HOAP DM BHEDM/

H  \KSSQ KDQBMY |UHIKWSRIMIH LQXDGRH DOG WBQSRMIMRY AKCLIH/ BXMDDRID \R \WH H WAKDAKHH WPV DUH
|GFOGHGDVDV-SODMAHIMP [QWHJIURW P RQAQRAHG

[ DD \§f HV BV RUGAIY LP SRHG RQ WH SIRGAURY \OB! GHIVHY RUXVH R \WH 3XUKDHS 3URGEWLGFOGAQ) Z KR
@P MIRQ \DBV X\H H AVHRUYDOH DEGHGY, HYDQGPXWRP VDG GAMYEXW FOGQ) LGFRP HVEf  FRISRIDMLGARP H\Y DOG
JURWUHFHSM  LOHIFK FDH \R\KHH WOANKAK \Bf H/DHQRABOGE, D7 KILG3DW

DIBZ DGRHY/| RUGMMEX\WNRQH SHOHY DG

K BDG G-BARXDD Z IMRQ R GAUQY \WH CFFRRXQIY SHIRG D/ USRWG B WH 6HTXY 30W 1Q IFREAHZ W * $$3 RU
,) 56 BSTHE RQDARQIMMMNEDLY

&RP E(DIRQ 3URGFNV Z LOEH FDBXOMAM5 B P XABOLQ) CRXMOOL HAGDBV R XK &RP H(DIRQ SURGEVE. WHIUIRNIRQS $ %
ZKHH3$ ™ LVWH1 HA8 DBV SUFHR WH3XURKDHG 3URGEWM \RGWWEDDMY D53 % LVWHDYHIH1 HA DBV SUFRH L \RGVHEDDMD R WH
SIRGANRQUQCQ) \WHRKHUORRYH SKDUP CRHWADOL QI UHAHNQ \WH & RP BLQDINRQ 3 URGARMQ WH P RWBHRHONFDBOEUTXDWMILOQ Z KIFK MK
SFRGFVZHHVRG ,| \WH P RXQAR WH &RP SRXQG RUMH RIHUCRRYH SKOUP CR-XWADOLQ) BHAHAIQ WH & RP BLCDINRQ 3URGERALY GLTHIHWY
IURP \KDALQ WH SURGEW \RG VHSEDDMY $ DG % \KDDEH DEAMMS LOQ SURSRINRQ R WH CP RXQAR  \WH CRRH SKOUWP CFRHAWNADOLQIBHEHWV
FRQBCHS

,Q\WH HYHQAKDVIQ DY JLYHD FRXQIN QR \FEDUDAM\OBI R HAKHUNKAK CERYHEHWLI QDG 3XUAKDHG 3URGAWFRQEIQQ) RID KK
SXUKDHS 3URAWVDOG QR RKHU CRMWH SKOWP CRHWADDLQIUHAHOV. RUDQ RH RUPRH R \KH CRWH [QIUHEHQV LGFOGHS LQ \KFK
&RP BCDIRY 3URGAWDH P DGH GAUQ) WH DAFRXQIY) SHIRG 1Q Z KIFK \WH \DB! Z D/ POGH RULL WH QGHWHIQY SUFH |RU OQ CRYH
SKOUP CRHXWADOLQ) UHAHQANFDQCRAEH GHMIP LQHG | RUDQ CRFRXQIY) SHIRG &L WIDV/\KDEP DNH D JRRG | DMK GHMP LCDNRQR WH 1 HASDBY
SUFHR WH3XUAKDHG3URGAW

1 R \WABIQA.Q) \WHCERYH [Q - GHOAIWRQVAKDTEH TP WG \R \WRVHDESTHE SXAYKOQMR &L WED M WEQELG RSHDMY SURFHEXUA/IO
CAFREDGAHZ W I HH.IDCDFA-SWWG DAFRXQIG) SUGHSBY DGR WHH \MIG KK GHOAWRQY/ALHJIURP \RRHVAWR CERYH &L WD VAKDD
SIRYLGHZ UMW QRIFH\R S UFDGHAUELQ) \WKFK QLI HIHIRHY




7 KH3XUKDHG 3URGANY FRQUIGHIG\RT Z KHQ ELABG RANRULQYRIFHS RU LQ WH HYHWKH 3XURKDHG 3URGANY GRABLABG RAWRU
LQRAHG Z KHQWH FRMGHDINRQ | RIVDBI R WH 3XURKDHG 3URGEW LY UHFHYHG |, | D\VOB! WIQY HJ RURKHUGMSRVMRQ Z LW UGHRR \KH
IXURKDHG 3URGPAQYRYH/ FRQIGHDIRY RKHJWDQ FDK RULY GRADADLP BRI WHD \WH 1 HAGDBY [URP WH \DB WM HJ RURKH
GVSRWNRQ\KDDEH FOBXOAG | URP \KH DYHIIHVHIQ) SUFH | RUWH 3XUFKDVHS 3URGANGKUQ) \KH FDBREDUTXOMMULQWHFRXQ Z KHIH\KH
\OB! WY HJ RUGVSRIMRQ \BRN SOFH 1 REZLKMEDAQ) WH IRIIRQ) 1 HAG DBV \KDDQRAIGFOGH DQG \KDEH GHP HE \R BH] HR Z WK
UASHWR L 3XUKDHE 3UIRGAENKNHG B\ DEHIQ) 30V | RUKHUIQMIDOXH LU \WHGVMEXMRQ R SURP RIRIDOVP SBVR  3XUAKDHG
SRGANBIRYIGHG I BHR AOUH 1L 3XUAKDHS 3URGENBURYLGHS | RURIQFDOMDY RUBHIFK. GHYHESP HOVRUHYDDDMR) SXERH/ RU LY
\DBVR 3XUKDHE3URGENP RY \WWHEHTIQ) 300/ RUUADBI

.1 HWHU3 DWW BHDWRIE®  EHIHYHY \KD/AKH FDEXOWRQ/ \HAVRIK CERYHUH DGEQ) & RP BCDINRQ3URGEW AR RVOLD  UH GRAKH YOOH
R \WH&RP SRXQG UHIMYH VR \WH RKHUCRRYHLQI UHA HOWILQ \WHE& RP BLCDINRQ 3 URGAW \WWH 3 DM \KDDH RIDM LQJIRRGI DWW DG Z DMKIOQM]
P RQKVR EHQ BHDXAMMSWR AQRR RKHUP HIQVR FDBX@NY WH1 H/B DBV Z W UIRSHRAWR\KHE& RP B (DINRQ3URGAWV

32 EQJRY \KDOP HXQ FRIANHD & \WBDV DQG \WH RKHUJUDQRLY XQGHU\KH 6HRXUMW $ JUHP HQADQG \KHU UASHANYH
\KFFHIRY/ DG SHP IMKGDAIQ/

S3DMIN P HIQVDQ DQG DDSDMV DG SDMUACESIFDIRYY LFOGQ) DR FRQIONRY FRAMDINRY LQ SDWAYIMRQ
SUIRYIMRIDORUDD \KEMMMAM DSSTFDIRYY DY SDAMAAMKHG Z W BASHAAR DO R \WHIRMIRQ) SDMIACSSIFDIRYY DY FHWWLFDM UHMKH
UH P LCDNRQ UHOHZ DORUSDAQAMP  H \WURQ RUDGWWY HQVIGFOQQ) DY \KSSBP HMBY SURKMANRQ FHWIFDM R DQ KK SDAQARU
RKHUIRYHOP HRBCOAMRY/Z KIFK H \MJG D0 R \KH\XEMANP DIWUR DSDMADQGD0  \KEWMANRQ SDAMAVFRQ LUP DIRQ SDMMNRUUH MADIRQ
SDAMMWRUSDAMNR DEAMRQEDHERODQ KK SDAMINDQG DO RHIQFRQMEIWR D) R \WHIRHRQ)

33HP MWMG/ IHYV \WKDOP HI

D /IHVIQIDRURUS UFD D/\HRXUHG SOV FUHDMG SXXOQNR \WH 6 HRXUMY $ JUH-P HONRUDQ RKEHUGRRXP HOWMIG QR 1Q
FROCHANRQWH L [\ RUKH W

E [ IHQY VHRXUQY HIXSP HOAMDQG \R\R DA 1C(DEHQ) DG GDIQ)  L(FOQAQ) ACBMIDGDH REQIDNRY DG SXKDH P RH
LQGBEWEHY SRINGHS \WDAMKH FRODWMBOWHH RUFRQUWWVRBD R WH DWVHV EHQ) | LCORHG WH SURGARW DG SURFHDY
\WHIHR DQGERR\ DG UHRGY UHDMG \WHHR

F  /IHYIPSRHSE RHDNQR / 7 UHDMG R FOUHY Z DR HIV QBRG] DG P HKOQPV CHYY CHYY UHDIY \R
GDHRBLP SRYHP HQVDQGRAHMP LMY/ HY/

G  SBEIH/RIGBRIWP DCH L LQFRQHANRDZ LW HG/ GDHY DSSHICERYBY Z RIHWTFRP SHADIRY XQHP SR P HONQAUDGH
RURKHJ VP LMU\RACOVHRXUW GIMIMRQ RU L VHRXUQ) QCEOW |RU UHP EXVHP HARU LQG-P QILFDIRQ REQJDARY R
(FOGQ) REQIDIRY/ 1Q UASHRAR GIWY R FUHBVRUEDON JXDUIQMY [QAUDGRH FOUHY SIRIAQ) SURSHW MOV RU
QCEOWV [QXDFH

H  /HYVIRU7O H/ DAHAWP HN DG RKHUIRYHIP HOBORKDUHY/ QRAGHIONHARUNKDADH EHQ) FROMIMG LQ JRRG I DK B\
DSSURSUDM SURFHHEQIV GOIHQ® FRIGERMS |RUZ KIFK DEHNXOM UAHYHY Z W UASHRAMKHR DH EHQ) P DQEGHS 1O

CFFREDIFHZ > $$3
[ DQ / HWH MM D/R \WHEMKHIR
J \HYWGH HDAP HOV WKWR ZD  UMMANRYY DQG RAHMP LOUHIXP BIDGRHY RQ WDOSURSHW 1P SRUGE D) / ¥ 06

/ IHY FROIMMY R ]RAQ) RUBXN@Q) UMMAIRYY HDHP HOV QFHQAY BAMRNRYY RQ WH XVH R UHDDSURSHW RUP IGRU
LP SHUHRAMRQVLQW@I\KHIHR




L / LH/WDADUH FRQMPMCORUARP P RQ@Z. WKWR VAR | UHDIMY \R $  \WH HIBEDKP HOAR G-ERIRY UHDIRYY Z W
EDQWRU % SRRBG G-ERIMRUNZ H-5 DFFRXQNV \R SHP MWD CAIRQ R RYTHBIWRUMP IOUREQIDIRYY L RKHJ/ LHY
\HRXUQ) FDK P DI HP HQAREQIDIRQY Z W G-BRIMILY  LOANMIRGY DQG UL / LHQY HIPXP EHIQ) PXMRP 0N LQWIDG-ERIW
DQGP DULQG-SRIWDQGMP LOU/ IHYVDMFKLQ) \RFRP P RAWWEQ) DFFRXQVRURKHUEURNH.L HOFFRXQ

/ IH/VHXUQY L GWHYR FUHABWEDQN JXDUDQAHY EDQNHMI CFR-BVBGRHY Z DUHKRXAH BFHSIWV RUMP LOULQXWKP HQV IWKHG
RUFUDAMG RUUHDAG R REQIDIRY/ RUQCEOMY IGFXUMG 1L Z RIHY FRP SHODIRQ FOIPV KHDW GMEON RURKMHJ

HP SR HH EHHIW RUSHIRP OFHR FRP P HADOFRQAMFN UL BDAH/ \KEBDH/ RUCCELOW LQMXUDGRH RUVHD LQKIDGFH

ZRIWKDH DUDQIHPHQV LY RKHJ LQG-BMEHN Z W BASHRAMR. UHP BEXUHP HQWVSH REQIDARY WHIDEQ) Z RMMY
FRP SFODIRQFDIPV Y FXWRP DY SHURWP DOFHERQDY EIGERQGY DSSHIOERQDY \WKUAV ERQBY PXMRP VERQGY JRYHIP HOV
ERQB/ SHIRP DIFH DG ARP SR JXOUIRMY DQG VP LOU REQIDIRY/ YL PXWRP DY LQG-P QILFDIRY REWIDIRYY \R
SXUKDHY [Q FRQGHANRD Z W DAHMDBY  YIL GHMQY HYIFH/ YL RHGDWSRAMNRY [ BMGHV FUHEWDD/

[ SXAKDIQ FOB/ [L SDPHMBRAHMQ) [ IL DARP DIF FODUQIKRAHDUDQIHP HON [ UL DUDQIHP HQNVIQUASHAWR

SRROG G-BRUWRU\Z HB DFFRQV. [ LY  FKHAN HOGRYHP HQAOXOUDQMY DQG [ Y RKHZ M 1Q FRQGHAIRD Z W G-BRUW
CFFRXQNRUFDK P DI HP HQNHYLFHY

DO MGIHP HQW LHORU/ LHQVDUMQY 1URP GHRUHHY/RUDABIFKP HOV

[ IHY DIMQ) TURP SHDANRDY 8 && ILQDAAQ) WP HQM LAQIV UIDEQ) RSHDNY GDH/ R SHIRCDOSURSHW DG
FROLICP HYEUBQIHP HW

| IHY/ HXUQ) 3HIP WG 6HIRU' HBAZ W D 3HIP WG 6HIRU/ HIGHU WDAKDY H HRXAMG DQG GHIVHIHG DQ $ FR-B\IE®!
, QMRS JUHP HW

3HP WG/ LFHQIQ) $ JUHP HQV

/ IHY/\RBD RQDQ DK HAHMP RH G-ERIWRUPXRP O FDK HARZ DUDQYIHP HV 1Q FRQGHAIRD Z W D). GIWUR
LQMNRUSXURKDHDI P HOAQUASHRANR DQCFMXAMMNRQRURKHULQYHXR HW

/ IHY/DUMQ) RAAR DQ \DB! GDHEDAN WBQLANRY \R BQJ DVNKK / LHY/ DMK RID \R \WHSURSHW \RT DG EHQ) BDHSLOQ
KA \WDQLCAMRQDQG D0 CFFHMRQY DQG DEAMRQ/WWH MR RUSURFHHG/DOG SURGAVKHIFR - DG UHDWG SURSHW

/ IHY/R \HILYR JRRO/DUMQ) XQEHUS FB! R \KHS &8 RURKHZ MH FRYHIQ) RQD WHJIRRO/ARTS DG \VHRXUQ) RQD \KH
XGBO.G SXUKDHSUFHI RAKAK JRRG/DQG UHDMGH SHOH/

DQ / HDUMQ) XQEHJFRQAURDOWDB! W1 BAMNRD FRQLI QP HWRUMP [@UDUDQIHP HQWI ROWH\DBIR JRRGY SIRNGHS
KDVKFK / LHQ DMEFKHY/RQD VR KH.J RRO/AKEMPVAR \XAK VDB MW UAMINRD FRQLIQP HWARMP LMUDUDQIHP HQADQG

/ IHY/LQFRQGHANRDZ W D). UHIHZ DY H \MMRQ/DQGUWHSOA-P HOVR D) R \WHIRMIRQ)
33HP MG/ LFHMQI $ JUHP HOW \KDDP HIQ D @FHQAVR R WWH\KHD \R \& DUH \KDALY FRP P HIADD DYDIOE®B! WK \KH

SEIF E LQMARP SIQ CFHQAVRUIWIQVR WKWIRUGHYHESP HWVP DX CRMUH FRP P HIADT] DARY P ORI SURP RIRY FR SURP RIRQ
\OBV RUGMMEXWNROR D) 3XUKDHG 3URGFW F - HIFK CFHQUH DIUHP HOAH MY DVR \WHCEMKHIR DG G DQ LQ ERXQG RURVERXQG
QFHOH JUDQAG | RUWH XVH R 3XUKDHS , QMIBRXDO3URSHW DV GHIGHS LQWH$3$ RUDD  RMHJLQMBRNDOSURSHW LGFOGHS LQ WH
&RMMDO RAHGHYHESP HQVP DX CRMUH ARP P HIADT] DARQ P DY SURP RIRQ FR SURP RIRQ \DBVRUGMUEXIRQR DY 3XUAKDHS
3URGAWRURKHZ VH LQHIAK FDH RQEHKDD R & BV




33HP IMMGBHIRY' HEWP HDQ/OQ LQE-EAMEHWIGRAUBGE. & WBDVIURP D3HP IWHG6HIRY HGH

33H.P MG 6HIRU/ HQGHJ PHIQVDQ ERDIIGH GG ZKIFK [RIWHDRAXFHR GREW\KDDEH D EDN ARP P HIADD
ILCDOAH GREHJRURKH GREQ) LOXMMIRD UHIXDD HIDIHG 1Q WH BMGHW R GAQ) PRH  HFOQQ DY $11ILADAVR WH 300
YHQMUH FSABD LYY HQAEDQNGQ) . RURKHU LQXYAIRYY \KDMRP HIP H/ HIDIH 1Q GRAQ DRIV EXAZ KIFK DUH SUP DUO HYIDIHG 1O
LQYHWR HONLQHNXW VHRXUM/RVRP HEXMGHWRKHIKDQP RH GAQ)

*3HJRY PHIQV/DQ LQAYIGDO FRERDIRY JHHIORUIP WG STMGHIKLS NLQAYHIMMH QP WG QLELAW FRP SO HEA
WKWVDARADARY RKHUBXMCHNRULQYHAR HOAHOMY RUXQQFRSR DAMGRUIDQ) DIRQ RUDQ * RYH.GP HQWS XKRUMY

33UPH5DM P HXQV\WHSUP HIDMSXEQKHGE 7KH: DI WHVRXIDOIURP WP HVR\WP H DVAWHSUP HUDM
33XURKDHG , QMIBRMDCB URSHIOW  KD/WHP HIQQ) VAVRK LOKHS 3$

33 XUAKDVHG 3LRGXAW P HDQV D DY SKOWP CRHAWADOSUHEDDIRY LQDQ GROJHIRP  1RP XDINRY SIAHIBIRQ RUSCANDIH
FRQLIXUDNRQ FRQBIQQ) RUARP SUMQ) LQ SOIWRUIQZ KRB \WH&RP SRXQG DQGRU E DQ / IFHQHG 3URGKRWDY GH LGHG LQWKH) XM/ [FHQH
$ JUHP HQV

35 HFHVQJ 3DUN KDVWHP HDQQ) \VMWRWK LQBHANRD

35 HIXOWR $ SSLRYDO P HIQVDQ CBSURYDD SURGANDQG RUBKBEDKP HOAMFHAHY UHIMDAR)Y RUDAKRU] DIRY/R DQ)
| HEHDO B RUGFDOIXDAY DIHR  G-S0WY HOVEXUIX. RURKHUIRYHGP HBCHQMY DAY GHRHXDY | ROKHARP P HIADCP DX CRMUH
XVH WRIIH [P SRWH SRWMDQSRWERP P HADT] DARY DQG\OBIR D 3XUKDHG 3URGANQDARQY LOWH7HIMLY I[FOAQ) BXWERW
MWW 1'$ 0$$ DYG SUAQ DYG IRTOP HAFDIQXIDFH SRIUP QXYY DQG CSSIFDMRYY TP HYZP HQV RU \KSSBP HQV
XQEHOLQ) D) KK SRAHUY

35 HIXDR) $ XWRUW P HIQ/DQ QMNRED | HEHDO \KSUD QDARD0 UHILRIDD WM RUGFDOUH XDRY DIHR G50 HW
BXUDX FRP P IWIRQ FRXGAORURKHU* RYHOP HQIOH XWKRUMY Z KRH UYL DG RUCSSURYDOLY GHAHADY | RUWH P 04 CAMMH SCRNDILGY
XVH WRIJH P SRWH SRWAMIBMRY SURP RIRY P DY R1HJIRUVDBI DG \OBI R SKOUP CAHAUWFDORUBLRBIIFDOSIRGEN LQ DILYHD
FRXQU RUBIXDRY MUMVGRNRD

35 FSUHHQBWYH P HIQV Z W IAS-PARDQ 3HYRY D DY QUHRWRUIQALHWP HP BHURUSDUGHUR \KFK 3HYRQDQG E Q)
PDYHJ) GUARU WKWAH RIFHJ HPSB HH DJHQV DGYMRU RU RKHU WHBUAHQBIMH  LFOGQQ) DNRICH V  DFFRXQEQV. FROXGEQV
FROMPRY CRNMOCDQG SRAMMDOBCHY [QMHIRLY FR LOMHWRLY DG DA GHHY EDQNHY DG LQDGADCDGMHY R \KAK 3HIRQ

35R DOV, QMHXV P HQV DRQXQAYIGHE SHIFHQEIHRZ GHIKLS LOMIAXMOQ D SHIFHMED HHDXCOWR WUHH SHIFHQNV R DO1L WV
60BVIQWH7HUMY GAUCQY) WH5 R DWW 7HP

35 R DWW , QMHMN5 LIKW P HIQV DR & WED VIV W KWW DG LOMIAQ DG R \WH 5 R DIV , QMHMDQG DOSRAH-D/
\WHIR

35R DOV 3D P HQW P HXQV | RUHIRK) WABO4 XD BQOP RXQARD CERIVR 8 WFDZ W URVSHRVWR\KHS R DBV , QMIAMNHTXCOR
\KUHSHA-QWV R D01 H8DBVIQWH7HIMY 1RIMEK) VDO XD

S5R DWW 7THP”™ PHXYYV Z LW WHSHAWR \WH FRP P HADOMI®I R D 3XUWKDVHG 3URGARWQ D FRXQUEY 1Q WH 7HUMY RQ D
SXADHEIWRGANR  3XUKDHG3UWRGANDGRXQN B FRXQN EDVY WHSHIRGEILQQQ)




IURP WH) LLIKA&RP P HIADOSDB!' DMR VKA 3XURKDHG 3URGANQ VKAK FRQU XQMDXHOMMWR L \WHH SV R \KHOWAR H SILHSDMWV
WKAWZ \MQ \KH 6HIBU, QMIBRANOD3URSHW DV GHIGHS LQWH$ 3$  FRQEQQ) D YDIG FOIP ARYHIQ) \XAK 3XURKDHS 3URGEMQ \KFK
FRQU L WHH SIDNRQR BIXDAY H FOMYINW WKWSHEQQ) \R\KAK 3XUKDHG3URGANQWAK FRQY DG UL WD\ HOWD\MJ
\WH) LXA&RP P HADOBDBY DMR \KFK 3XUAKDVHG 3URGPNQVKAK FRXQU

36HIQY 30UN KDAKHP HIQQ) VMWRWIQBHAMRD
36SHALHGS$ FARXQ KDVWHP HIQQ) VHWRWIIQBHAIRD D

370 $AMRY P HIY Z WKW UASHRARD3OW 0Q D UHERP LAIDARY UHGFRSRDIR RURKHUDAIRQ UAXANY LQDFKDQIHLQ
i UMGHIFHR \XFK 300 [WDWMIGHRUDQ 3HYRQP INQJ DSD P HMWRQEHKDD R \XFK 30V RUWHIRP DIRQR DEIDGRK R DR \KK
30V RUSHYRQ LQ D MUMGRNRQ RKHWWDQ \WH 8 QUMG 6\BAY EXARQD \R \KH H WIKDAD SD P HWKQEHUWY'$ JUH-P HQAY P DCHE \KFK
BDK E DAIQP HQVGHBIDNRQ RURKHMDQIHJR WV$ JUHP HWRUDDRUDQ. SRMRQR XK 300M UKW DQG REQI DR/ KHIKQEHU
I(FOAQ) IRUMVNHR RO LFDINRY \WH DAMIGP HONRUGHBIDIRQR [Q SD P HNREDI DIRQY XQEHMY'S JUH-P HOMR DQRKMHUSHIRQ O WU
WHEOMKHIR [FOQAQ) SAOMOQNREHAURD  RU F DERSWRQR DY USRI SRVMRQ WDALP RXQN DUH BTXUHG \R EH GHOAMS RU
Z \KKHTS Z [\ UASHAWIR SO P HQIV P DCH R \KH RKHU3DWY XQEHJ\KLY'$ JUHP HWRKHUWDQ L DV D WAKXO\R DAKDQHIQ/ ¥ D\MUWH

(NHAYH' DM RU L SXYXDQAR D3 GAMP LDIRG Z MIQWHP HIQQJ R 6HANRQ R WH&RGH RUDQ HIXLYDBMQGHURQ8 6 @Y

S7THLMR) " P HIQ/\KHS QMG 6\BA \KH ( XURSHDDS QRQ FROIMIGY R \KH FRXQIHY LQWH ( XURSHDRS QRODVR \KH@M
R \WWHB6HRIGS P HIEP HOWR WH) XM/ LEHQHS JUHP HOV \WHS QWMG. LQIGRP &DDE $ OHID $ P HID $] HEDNIQ %OKUNQ ' NERXW
(I\SW, DT, MIHD-REY . XZOW/ HDGRQ / LB\ D 0 DA 0 RFFR 2 P DD 4 DU 6DXA_$ WHD 7XQMD 7XN 8 QWGS UE ( P LLDM/
. HNOON <HP HODQGDD RAHUMUMARNRQFRQM SOAGE\ WH) X/ LFHQHS JUH-P HQV/

37KIWG3DUN PHIQVDQ 3HYRQRKHMDYQ D &WWEDV E 8 WFD RUF DQS$ |IIDMR \KH3DWMAY
75$16) (52) 7+( 52<$/7<,17(5(67 6(&85,7<,17(5(67

5R DW , QMHIG LIKW$ WIKH &BQ) DV GHIQHG IQWH$ 35 D5 XSRQ WH WPV DQG \KEMRVR \WH FRQAWRQV R \KLY
$ JUHP HQVDY SDUMDOFRQUGHDIRQ I RAKHSXUKDHR WHS FTXUHGS WHV & WIDVKHIE DI UHY\R WD HJ DAMIQDQGARQM \R 8 UFD
DQG8 WADDIUHH/AR CFTXUHDQGCFR-BVURP. &L WDV \WH5 R DIV, QAMIANS LIKW UHDQGFBOUR DI IHYY RKHAKDQ3HP WG/ LHY/

1R$WKP H5 2 EQJDWRYY 1 REZIKERAQ) DY SIRVIMRQIQWIVS JUHP HOMR \WHFRQADY 8 UFDLVRQ® DIUHQ) RQWH
WPV DG FROBMRQY VAR 1Q KLY $ JUHHP HQWVR DFTXLUH DQG CRRHBAKH 5 R DBV , QMMIAG LIKWDGG LV GRADKXP LQ) DY (CE@NV RJ
REQDMRQR & \MDVR Z KDMHIQDMH Z KRKHUSIHO® 1Q H IMMIPH RUDUMQ) RUDWHWG KHIDIWU ( [ AHBADY \GHALLFDD \HATRW
KHHOQIQUASHWR \KH5 R DOV , QMM LIKWIFTXLUHG DQG CFAHBMG KHMXQE-U 8 UFD GRAVGRAE\ \IKFK CFTXMWNRQ DQG CFRHBIMGRH DFTXUA
D) RAHJWKWR & MWEDVRUIQ RMUDIHVR & WEDV

7UKH 603! , WY \KH LOMMRQ R WH 300 KHIHR WDAKH \WWDQJ HJ DAMIGP HOADQG FRQYH DGRHR \WH5 R DOV , QMDY
FROMP SDAMG B\ \KLV'$ JUHP HOAFRQUMAM SOMPOFRQUGHIDIRQ R 8 UFDLQ D\DBIR \WHS FTXLHGS WHIVE\ 8 UFD\R &1 WIDV 05 QRAD
ILCDGAQ) WIQLRIRY ERURZ 1) RUGDY $ FFRAQIO HIFK R WH 300 \KDDWHDAKH VDB WU HJ DI QP HOADQG ARQYH DFHR \WH
5R DOV , QMMXDY D\DBI R Q3 CAFRXQIV RUD 2 SD P HQIQIIJILE®! DV DSSURSUDM  LQ DFFRUDGAH Z W \WH 8 &&  DQG & WDV KHIE
DAKRU] H/8 UFD\R | LA LDGALQ) WIAP HNV' DQG FRQIMXDIRQ WEAP HVZ LW U SHANR \KAK | LQDGAQ) WP HQWZ KHQ CBSTIFLE®! (TP QY
& WIDVD/AKHG-BRUDJGS WFDDVKHVHRXUHG SOV LQUASHAWR \KH5 R DOV, QMG LIKW




,Q FRQGHANRD Z W \WH LGPAUMIAH B &WWBDVR DQ 3HP WG 6HIRY' HEWXSRQ WH Z UMD UHNXHMAR \KH 3HP WG

6HARY HYEH 8 UFD\KDOHOMILQR DR$ FR-BWNEM, QMFUHAVRUS JUHHP HQWZ WK\WH3HIP WHGEHIRY HG-U

8 SRQ\WH FRQXP P DIRQR [ 3HP WG 6HIRY' HEWDY LHYV RQ\KH 6SHALLHG $ FFRXQAMKDIDDXARP DFDID EH UHBDHS

DGWH' $&$ \KDTEH\WMP LODMG

2 QWH/ LHQ5 HBDH7WJIHS DM DO LHY/RQWH& RTDAM DOKDIEHUHBDHSGLQ CFFR EDGFHZ LW \KHB HRXUW S JUHP HQV
8 SRQWH / LHD 5 HBDH 7UJJHJ' DM DQG \WH Z UMD BIXHIAR & \WBDV 8 UFD \KDD DAWH H SHOH R \KH DCSSTFCE®!

2 EQRU H HPX\M DQG GHIVHMR DG DAKRU HWWHI LAQ) B\ D) 2 EQJRUDDERAXP HONVKAK 2 EQJRAKDIDUDRIED UHNXHKAR HYGHFHKAK
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%R 6DB $ VWWHEERQ) &L WDV \KDODGHIYHIMR 8 UFDDGX® H HRXWMGE@R VOB HYIGHACQ) \WH WM HJ DMIQP HONV

DQGFRQYH DOFHR \WH5 R DOV , QMG LIKWDY SOMDCFRUCHDIRQ\R 8 UFDLQD\DBIR \KHS FTXUHGS WHVE 8 UFD\R & DV LQIRP
DMEFKHG KHHR DV( [ KIEVW6
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% &UWEOV &UWMWEDVKHIE WSUAHVDIGZ DUDOMR S UFDWDAMVR \WH@MKHIR

([ IMMIAH * RRGAIQAQ) &Y MEDVLYD' HIY DHFRSRDIRQG® RIDQ] HG YOI H MM DIGLQIRRGINEQ) XQGJ
WH@Z VR \WHMWBMR ' HDY DH & WDV KD/ DWW FRBRIDM SRZ HJDQG DAKRIW \R RZ Q GDH DG RSHDM LW

SURSHWAYDQG\R O ROIWBXMGHWDVIVQRZ. EHQ) FRGRMS

$ XWRU] DARD & WDV KDV DIDGHHADY FRSRUDM SRZ HJDQE DAKRIW \R L H HXOWM GHIVHUDQG SHIRP W UASHRAIWH
REQ DARQY/ XQG-UKLY/$ JUH-P HOANDQG WH 6 HRXUV $ JUHHP HADQG \R FRQMP P DIMWHWEQORIRQY FRQAP SDAGKHIE. DG
WHIE LU JUDQAKH/ LHQYDQG RKHVHRXUMY LQMIAVSURVLGHG | RUQWWHEHRXUMW$ JUHP HOAVDQS 1L \BNHDTRKHUCRNRY/
ICAGEDRKLYS$ JUHP HONDQG \WHWBQURNRQ/ FROM SDMGKHIE.  DOGWHH HPURQDQGGHIVHY R \MLYS$ JUHP HWDG
\KHBHRXUMY $ JUHP HOMAHJWDQAR \KH/ LHOY DQG RKHUVHRXUMY LQMIAXV SXOXDQAWNH MR DG \WHSHURP DFHR DOR W
UASHRAIYHRED) DRQY KHIHKQEHUDOG WHIHKQEHUKDYHEHHD GO DARRU] HGE\ & WDV

( QRADELOWV 7KIVS$ JUHP HKDY BHQ GX® H HAXMG DG GHIYHBG B\ D DARRU] H3 SHYRQR &L WDV DG FROANMAY
\WH YDIG DG HQAQ) REQIDIROR & WDV HJ RUAHEG DIOQME WEDV LQ CFFREDGFH Z W IW\MP V H AF-BAWDVP D EH
P WWGE DSSTHEBIVONXSW / [IZ VRUB, JHHICBUGASOVR HIXW Z KHAHUFRMGHHMGIQDSURHHAQ) LQHTMXW RUDV
(04

1 R&RYTAW 7KHH HAXIRQ GHIVHY DQGSHIRP DIFHE! & WIDVR WIS JUHP HNRKHEHEXUW S JUHP HWER GRADQG
ZIOQRW L FRMDYHH RJFRJICANZ W WH RUDQ] DIRDOGRP HQV R &WMEDV L FRQADYHH RUFRQAPAZ W RU
FROAMMM D GH DXOWQEHUDQ P DAUDOSIRYMRQR D) @¥ HQAQ) XSRQ RUCSSIFTEB! R &U WIDVRU UL FROMYHHRU
FRQ QRZ AW RUFRQUMD




GHDXOKQEUIQ P DMIDOAREANRURKHUP DMIDOD) UHHP HOANRU- XGIP HMWALQAQ) XSRQ RUDSSIFCEGI\R &L WDV RKHJ
WOQDQ BUOFK GH DXOVYIRIWRQ RUFRQ QEAKDAL UDRIED CNHD R SUYHALW WDV I URP SHIRP LQ) 1 REQIDARY/
XQEHARLYS JUH-P HONRAKHE HRXUM S JUHP HQV

&ROHIV 1 R FRQHIMEBSURYDO QFHQH RUGHU DAKRU DIRQ WHIMADIRY G-FOUDIRQRUILIQ) Z MW RUR DQ * RYHOP HMD
$ XKRUMY RURKHUSHYRQLY UTXUHG\R EHGRHRURBBGHGE. & WD VIQFRIGHANRDZ W L \WHH HPURQDQGGHIVHY B
&UMEDV R \KLY $ JUHP HOARUWKH 6HRXUMY $ JUHP HOV L \WH SFURPOFH B &UWMBDV R LW REQIDARYY XQEHU\MLY
$ JUHP HUWRWHBEHRXUMW'S$ JUHHP HOARU LLL WHFRQAP P DIRQE & \WEDVR D) R \WHWIQLRNRQ/FRQMP SDMGE. \MLY
$ JUHP HONRUWHBHRXUWS JUH-P HOW

1R/ MIDARY 7KHH LV QR CRIRY \KWILQMHKMDMRQ RUSIRFHHAQ) SHIBQ) RJ\RWHNJZ BEIHR &U WDV \WUHDMHG
EHRMDQ * RYHOP HABCS XWWRUM R Z KLFK &\ WBD VLY D SOV \WDIZ RX@ Ll GHMIP LGHSDGYHYHD BDRIED EHH SHRAMS

R SUHYHQARUP DALIDED DQG DGYHYHD O HAAKH CHAW R & WEDV\R SHIRP W REDI DIRQY XQGHMLY$ JUHP HOARUWKH
BHXUWS JUHP HW

YARNHIMT) HAY 7 KHIH LY QR LOYHXR HOAEDQNHU BIR\HU 1 1QGEHU [ LQDGADODGYMRURURKHULQMP HADW 7 KR KDV EH UABIGHS
B RULY DAKRU] HG VR CRARQ BHKDD R & WBDV Z KR P LIKWEH HQW®BG \R DQ | HH RUFRP P IWIRQ LQ FRQGHAIRD Z [\ WH

WDQLRANRY/FRQM SDMGE \KV$ JUHP HOV
70 6\DAV &UMEDVLVD?8 QWGE\BM/3HIRY ZMWMOWHPHQQIR 6HAIR) D R WH&RH
% 8UFD 8 UFDKHFE WBUAHIVDOGZ DUDQMR & WED VKD

([ IMMIFH * RRGBVEQAQ) 8 UFDLYD' HIW DHFRSRIDIRQGXO RUDQ] HG YDIGD H MY DIGLQIRRGWEEQ) XQGHWH
QY VR \KHWBMR ' HDY D 8 WFD KDY DU FRUSRUDM SRZ HJDQG DAKRUW \R RZ Q BDVH DQG RSHIDM LW SURSHMY
DGR DU RQIWBXMCHNVD/IVQRZ. BHQ) FRIGPMS

$ XWRU] DARY 8 UWFD KDV DIDQHHIDY FRSRIDM SRZ HJ DQG DAKRIW \R H HXM GHIVHU DG SHIRP LW UASHRAIWH
REQIDARYY XQG-U\KLY $ JUH-P HOVWH 6HRXUN $ JUHHP HADQG R FRQAP P DM \WH WIQTRRQY FROAP SIOMG KHHR DG
WHHR DG \WH H HRANRQ DQG GHIYHY R \KLY/$ JUHHP HOADQG \WH 6HRXUMW $ JUHP HIADQG WH SHIRWP DFH R DR W
UASHRRYH REDI DNRQY KHIXQE-UDQG WHHXQGHUKDHEHHR GXO DARRU] HGE\ 8 UFD

( QRADELON 7KLV$ JUHP HIAKDY BHHQ GX® H HRX\G DG GHIYHIG B\ DQDARRU HG SHYRQR 8 WD DG FROMAAY \KH
YDIG DG EQAQ) REQDIRQR 8 UFD HJ RIAHCEG DIDQMS UFD LQ CAFREDGFH Z LW IW\MP V H A-BAD/P D EH@P WG R
DSSOFCEGIYONXSW / IZ VRUB JHHICBUGASBYR HIXW Z KHKHUFRQUIGHHGLQDSUIRHHAQ) LQHNXW RUDADY

1R&RQYTEW 7KHH HXWRQ GHIYHY DQG SHIRP DRHE! 8 UFDR \KLY$ JUHP HQARUWH 6HRXUW $ JUHP HIAGR RADQG
ZI@QRVL FROMDYHHRUFRQ CAWZ [\ WHRUI D) DARDOGRAXP HOVR 8 UFD L. FRQADYHIHRUFRQ QRWZ WK RUFRQXIYMM D
GHDXOWQEHUDY P DMIDOSIRYMRQR D) @7 HQAQ) XSRQ RUDSSIFTEG R 8 UFDRU LU FRQADYHH RUFRQ QRWZ LW RU
FROXIYXMD GH DXOXQEHUDQ. P DMIDOFRQAFWRURKHUP DAMUDCD) BHHP HYAR - XGIP HQVEQAQ) XSRQRUCSSIFLEGIR 8 UFD
RAHKDODQ EUHFK GH DXOVYLRDNRQ RUFRQ CRAKDAY UDRIED ONHD \R SUYHY/8 UFDIURP SHIRWP LQ) LVREQIDIRY/
XQEHARLYS JUH-P HONRAKHEHRUMS JUHP HOV




H  &ROHOV 1 RARQHVOSSIRYDD QFHQH RUEHU DARRU] DARY UHIMADARY GROUDNRQRUILIY) Z W RUR DQ * RYH.CP HQBD
$ XWRINY RURKHU3HIRQ LY BTXLHG \R EH GRHRURBBIGHG B\ 8 UFDLQ FRQGHANRD Z W L \KH H HPAUWRQ DG GHIYHY B\
8 UFDR \KLV$ JUHP HOARUKHBHRXUW S JUH-P HOV L \WHSHIRWP DORHE! 8 UFDR IWREDI DARQY XQEHIWLY$ JUHP HARU
WHBHRXUMWS JUH-P HOARU LLL \KHFRQMXP P DIRQE\ 8 UFDR D0 R \WH\WDQULOAMRQ/FRQMP SDAGE\ WIS JUH-P HONRUKH
BHRXUWS JUHP HW

[ 1R/ MIDARD 7 KHHLY QR CRIRQ \MWLQYHXY DARQ RUSIRAHHAQ) SHIAQ) RU\RWHNJRZ GGIHR 8 UFD WUHDMHG EH R
DQ * RYHCP HQBCS XWRIN \R Z KLFK 8 UFDLYDSOWV \WDAZ RXTS Ll GAMP LGHSDGYHYHD UHDRIE® EHH SHRAMG\R SUYHONY
RUP DALIDED DQGOGHYHD O HAAKHIEOV R 8 UFDVR SHIRIP IWREDI DARQ/XQGHMAVS JUHP HQV

J YARNHM) HY 7 KHHLY QR LOYHIR HANEDONHU BUR\HU 1 LQGHU | LQDQRDCDGYNRURURKHULQMP HADY Z KR KDY EHHQ UHBIQHS
Bl RULY DAKRU) HG \R CRARQ BHKDD R 8 UFD Z KR P LIKWEH HQN®G R DQ 1HH RUFRP P LWIRQ LQ FROGHRANRD Z LW \KH
WIQRNRQ/FROM SDMGE. WLVS JUHP HOV

K 70 6VXV 8 UFDLVD?8 QWS6\BMY/3HIRTG Z MWOQWHP HIQQ) R 6HANRQ D R WH&RH

1R, P STHG 5 HBLRHMWRQVDQG:  DUDQAHY 8 WFD CFNGRZ GG HY DG DI UHHY \WDWRKHUWKDQ \KH H SURW U-BUAHQBANRDY
DQGZ DUDQMAVR & \WIDV\SHAILFDD ARQEIGHSIQWIVS WFB! 5 FSUAHRBIRY/DQG: DUDQMY 6HAMRD R WHBHRXUWS JUHP HONRU
BHARY R WH$3$ D WHHDHQR U-BUHHBIRY/RUZ DUDQINVR & WDV HWHIH SUAMHG RULP STHG DADY. RUIQHTXW LGFOQQ)
Z L\ BASHAAR\KH5 R DOV 3D, P HQWV P HIFKDQEELOW RUIVEHW/IRUDQ. SDMFX@USXUSRH DG WD/ WD GRA/QRABHD RQ DG \KDTKDYHR
WP HAH/IQUASHAWR DQ UHBUAHQEBINRQRUZ DUDQI QRASHAL LFDI VHVRW QWS WFG! 5 HBUAHQBMRQ/DQG:  DUDQMY 6HANRY R
\KH 6HXUY $ JUHP HOARUBHANRD R WH$3$  DQG DIDRKHJU-BUAHRBINRYY DQG Z DUDQMY DUH KHIE. H SUKO Q\FDIPHG DG E
QRMQ) FRQBIGHS KHHQ XDV WH DIJWHIDM5 R DOV 30 P HQV GH\R 8 WFD Z L@OFKIHYH DR \GHALLE [P RXQWV 1 RE XNAQ) WH
IRMRQ FOIPVIRJIUXG JIRW GHQHIH RUZ LAXOP MRIGAMKIDRAEH Z OYHS RUCP IAMG IO D) ZD B \MV6HARD 1R
,P SIHG 5 FBUAHQIBNRQY DQG: DUDQMY ([ FFBWRUWH5 R DOV , QAUAWAG LIKWS UFD | XWKHUDANGRZ GG HY DQG DI WY/ \KDAGR TFHQHY RU
DAUQP HQV XQA-UDQD DXHV R &W\EDV RUIW S 1 LADAY DUH JUDQAMG SXXDOMR WY $ JUHP HQVIGFOAQ) B\ P SIFDARY HWRSSHD
H KDAWIRQRURKHZ \H

&29(1$176
" IHFAHDQG 2 WHU& RHDQN

D &UMEDV\KDDXH&RP P HADD 5HORIEG! ( 1IRW\R GYHES REMOQS5 HIXDRY $ SSURYDD DV GHIGHG IQWHS 38 1RU
DQGFRP P HADT) HDSKOWP CRHUWFDOSIRGANQ) GROJHRUIRP RUIRP XOWRQWDNFRQELQ/RUFRP SUMAV\KHE&RP SRXQG
DG RUFRQAMMAM/D/ LFHQHG3URGAEWDY GH LGHZLQWKH) XN LFHQHS JUHP HONQH | HAADVR \KH( |THAYH' DM

E  &UYMWEDV\KDDXH&RP P HADD 5 HDRIEGI( IRWWR L P DQEIQWH) XM/ LFHQHS JUHP HONQ JRRG \WIAQ) 06 1L
QRABNHDD) CRIRQ\WDVARXTS UAXKOVL. LQWHEFK R RUDGH DXOWQE) X/ LFHQHS JUH-P HOARU LU LQWKHIDOUHR \WH
) XM/ LFHQVHS JUHP HYWR EHD G 00 YDIG DG EQAQ) REQIDIRQR & WDV HJ RIAHE® DI DIQMA& L WDV LQ CFFREDGFH
ZIW W \MPV H A-BAVDY HQRACEONV PD EH @P WG RUDIHAWG B CSSTFCE®! EDQNXSE. LORYHR P RDRIXP
WRJDQ] DARQRURKHIOY VR JHHDCDSSTFDNRQUADIY \R RUDH HANMY FUGARMAUWKWIHHDD ) RUDRAFHR GREW
IWZ RX@ EH FRP P HADD® UDRIEG! |RJ & WIDV \R WP LCDM \KH ) XN / LFHQH $ JUHP HOMI WY QRAVGHYHBSLQY)
P DQX CRMUQ) RUFRP P HIADT Q) WH3XUKDHE3URGEW




, QWH HYHQARDAR Y WDV QFHQHY RUVKETFHQHY/ \WH 3 XUPKDVH 3 URGKFWE Y KDV VKDIDFDXVH \WH QFHQH Z 1\ \KFK QRHQHH
RUVKE QFHQHH \R LFOGH D GHAVDDY RUMP LOU FRAFBWSLIRYIMRQ DALY FOBXMAMS \KEWIQAED 1Q CFFREIFH Z W 1 HV
600V

5R DW

5R DOV 30 P HQW ) URP DQG DWUWKH ) LXA&RP P HADO6DB DM ZMOQWHHQV ILYH @D VOD\WUWHHIG R HIFK
) WADD4 XDUMU GAUQY WH 5R DOV 7HP  RQ D 3XUKDHS 3URGANR 3XUKDHS 3URGEAMDIQG FRQN B\ FRQN EDLV
& DV \KDDSD \R 8 UFD Z MR VMR RURIVAWV\KEMAVIQ HOFK FDH \RBHARD  &HWIIQ7C] O DMLY \WH
5R DOV 3D P HUWGHI URP WH1 HBDBVR DIBXUKDHG 3URGAEWLQ DOFRXQUH/LQWH7HIMRY | RAKDYY VDD XOWUS @
\KFK [P RXQNZ LOEHG-ERIMGE. &1 WBDVLQR DG-SRIMIFFRXQAMKHSE 6SHALLHGS FFRXQW KD/ \KEMRAR D2 \SUQILQ)
FRQIRO G-ERIVIFFRXQVFRUIR DI UHP HWVE' $ &%

SHSRUN © MMQWWYHIVILYH @ VOWIWHHGR HIFK) MDD XOWWUGUQ) \WH7HP & \WEDV\KDDSURYLIGH S WD
Z I\ DUSRIWRUWH) [VADO4 XDUWWUVANEY | RO \KH L HAS DBV R \WH 3 XUPKDVHG 3 URGRIQ \WH CESTADE®H ) VDDA XOWMURQD
SXUAKDHS 3URBAVNE. 3XUKDHG 3URGEADQG FRQU B ARQY EDIY DIRQY Z W & WDV FOBX@MRQ R \KH 5 R DIV
30 P HQV GH R 8 UFD GXUQ) \XFK ) IVADD4 XOUMU \KH 34 XDUMUD 5 FSRIV & WEDV \KDDNHS DFRXUDM WHFRBY 1Q
\X | [AHQAGHBIOWR HIEG! R GHMP LQDMRQ R DY SD P HASD: CEG! XQAHU\KLY $ JUHP HQV 7KH 4 XOW® 5 HSRYWKDD
IGFOGH DPLQP XP  WH\LP HBYHOR GHEICDQGLQ RIP DRQDYSURYIGHG\R ) XMSXUXDQMR\KH) XN LEHQHS JUHP HQV

&XUHA $@5R DOV 3D P HOV\KDOEHSOGIQS 6 ' RIMLY YLD HBRARQE | XQ0/\WBQW HJRUZ IWHWDQMHUR P P HADMY
DYDLOEB | XQB/ MR KK EDQN CAFRXQADV\WH RKHUSDMY \KDODAHLI (DMLQ Z UM SURMR\KHAMR \KAK SD P HQV) RUDBY
RANGHR \KHS QWE6\BMY \KHUDMR H FKDQIHWR EHXVHGLOFRP SXNY) WHP RQKO [P RXQAR FXUHR HIXLYDBOAQS 6
" RO Z LOEH P DGH DAKHP RQKO IDMR H AKOQHXM HG B & WEDV 1Q LW Z REOZ LCH IFFRQIMY M\WP | GHW
SIRABEMRY/ [P SRHS B (DIRORU IQMODIRDODAKRIMKY S P HIV FDQCRAEH P DGH DV SIRVIGHS 1Q WV 6HAMRD
5R DV WH3DMA/\KDOFRQAXOV LW HIFK RKHAR GAMP LGHDSURP SIQG CFAHB\BEGIVROMRD

/ DM3D P HWS$ OMIFHR RHSHAHQV ~ RMHJWH3UP H5 DM FDBXOMs RQ D SHUDQP EDAY Z LaIFRXH RQ DD
XBOGIP RQNZ W UASHFAR DY 5R DOV 3D P HONURP \WHEM\KAK REQIDIRZ DVGH 7 KHLP SRUMRQDGSD P HOWR
D@WM HH\KDDRARQUMMAMDZ CYHUR 8 UFDIVUIKWZ W UASHRAAR \KFK SD P HQABH DXV

$XAWS LIKW ' XUQ) \WH5 R DOV 7HP DQGIRUDSHIRGR WU\ HDOW/\KHD MU 8 WFD \KDIKDYH WH U KWXSRQ SURU
Z UMK QRIFH\R &L WDV QRAP RIHWDQ RFHLQDQ ) WADD< HU \R DXAVRH ERRWV DQG UFRGVR- &L WDV WURKIK D0
| QE-SHIGHQNFHWYLHG SXETF DFFRXQIY (1P R (DIRIDD WFRIQ] H3WEAQ) \HBRMG E\ 8 UFD DG WDRIED CFAHBEEG!
\R & WDV 7 KH LQG-BHIGHNRHWYLHG SXEQF DAFRXQIEQMKDEDH HRXWM D FRQ LGHUDIW DIUHP HQWVIQ DIRP WHDRIED
CFA-BBEGIVR &L WIDV Z W UASHRAR DG RP DIRQSIRVIGHGE. &U WDV &L B VKD DQAKHLQG-BHIGHWAHIWYHG
SXEQF CAFRXQEQACFFHN GAUQ) GRUP DOBXMGHN KRAY R \WH ERRNY DQG UWFRB/ R & \WIDY FRIFHQQ) WH 3XUKDHS
3URGENV D/ PD EH WDRIED GHFHADY 1RUWH \RBI SXERH R YHII LQ) \WWH DFRXAUIR. R \WH UWBRW UG \R EH
IXQKHG B &U IOV SXUMOOAR 6HARYY  E - SURMGHS KRZ HYHU \KDAYH LFDINRQ \KDIDQRALGFOGH UHFRBY | RUP R
WOQ WH SUFHAQ) WUH  \HOW  7KH UFRGY DG WAXOVR  \WH DXQWRLY \KDIDEH G-HHP H &RQLGHMDD, QRP DIRQ R
&UMIDV DG SUFD $ AR R \WH LQG-BHG-QWFHWIHG SXETF DFFRXQEQAV UHSRYWKDDEH GHIYHIG \R & IOV
P XGEGHRAO Z W W GHIYHY \R 8 UFD 1 WH LQE-BHIG-OAVAHWIHG SXEQF CFFRXQEQV UERWARIFA® \KRZV D)
XQEHSD P HOWR UR DOMY/E




& MEDV & WDV \KDOWP MR 8 UFDZ MAQWLW @D VOIWU&L WEDM]UFHSAR \XAK BERW L \WHDP RXQAR \WH
XQEHSD P HQWV L LQMIARQ WH XQGHSD: P HYNKDAKDIEH FOBXODM SOKOQNR 6HAMRY G OQG UL \KH UDRIED
IHV DG H SHOHV R WH LQE-SHIGHAFHWIHG SXEQF CFFRXQEQASHJRP LQ) \WH DXAWL DQG RQD L \WH XQGHSD P HOV
H AHHO/WHIUDMR ILYHSHIHW  RU) LW 7KRADQGS 6 GRIW R WH\RBCE R DOV 3D P HQARZ H3 1 ROWH
) VDO HOMHQEHQ) UMIHZ HG 2 WHZ [VH 8 UFDIV DFFRXQEQWVHHYDQGH SHOHY/Z L@EHERCHE! 8 UFD , | \WWHLQE-SHIGHW
FHWWLHG SXECF CRFRXQIEQAV WHBSRWARIMA® \KRZ VOQ RYHSD P HOAR UR DOMVE &Y WEDV 8 WFD\KDIUP VR &L WDV
ZOMOWWW @D VD\MUIS WFDTUFHSWR \KAK UHSRYW\KHCP RXQAR \KH RYHLSD! P HQW, Q \KH HYHWKDADQ LQG-SHIGHWV
PHWIHG SXEQF DAFRXQIEQADCSSRIQAG B\ ) XV GHIVHY D BERWWIR & WDV \KRZ 1QJ DY XQGHSD P HOAR LR DI B
& WEDV R ) XM SXOXOQMR 6HAMRD R \KH ) XM/ LFHQH $ JUHP HQV& W WDV \KDDSURP S BXWZ WKLQ |LYH
9BMCHN' D VR BFHYIQ) DARS. R \KAK UHBRIWSURYLGH Z UMD GRIFH\R 8 UFD\KDAZL WEDV LV IQUHFHSWR \IKFK BHERW
DQG |RBZ QY WFHSWR KK GRIFH 8 UFDP D LQYRNH LW DAAWIIKW SXUXOQMR WY 6HAMRD  H 1 REIWMBEQ)
DQ MG LOWKY$ JUHP HOAR \KH FRQADY & WDV \KDENHB RUFDXOH \R EHNF-BAWUHFRB/R \KH\DBVR \KH 3XUKDHS
3URGAW XQEHIWY'$ JUHP HOVRUD SHIRGR WUH  \ HOLY DNMUWH H SUDARQ R HIFK ) MADD<HIU- 8 SRQ UDIRQIE®!
BIDXHNR 8 UFD &L WIDV\KDIDKSSO 8 UFDZ MW WRHUHFRIBY Z KIFK P D EHVXEP IWHG\R DQCSSIFCEGIVY DAKRUIMY DG
&\ WEDVAKDILYHS WFDFRP P HIADED U-DRITEGI DAMMBFHLQUHDIRQWH MR

&KDQUHR &RARODQG ' LYHIMMUH ,QWHHHOAR D D&KDQHR &RMFOR &WMWIDV RU E D\DBI DMIQP HW
H FOMYHD @FHQH \WDQUHJ BDH FARQYH DOFH RURKHUGVSRIMRQ B\ & WDV \R DRKHUBHIRQ R DDRUDQ SOWR \KH &RUDMID
IGFOGQ) Z WRXWIP VBNRQ \WHS$ FTXLUHG $ WHIV DV GHIQHG LQ WH$ 36 \WWDADUH SUP DO UHIIMG \R \WH & RP SRXQG RUWH 3XUKDHG
3URGAW \KFK & RIDMIDCRUSRMRQ\WHIR  \KH2 7 LDV HIHGS WV \KFK &KDQIHR &RQURCRURKHWDQLRAIRY D3' LYHWAMUH  DQG\WH
SOWV UBFHYLQ) KK 7 DM HIHGS$ WHVRUWHDFTXURUV [QVKAK &KDQIHR &RQUROWHE 7LDQMHHH & WEDV\KDI L SURVIGHS UFDDV
GOMMWY @ VSURUZ UMKMDQRIFHR HIFK DQGHYHY SURSRHG' LYHUNMUM 1L SURUMR RUFRQIMP SRUIDGHRA® Z WK \KH FRQUKP P DIRQ
R HOFK DQG HYHY ' LYHYUH FDXVH HOFK DSSOFE® 7 WD HHH R CFNGRZ BGIH DG H SUARO DIWHIQZ UMGY Z W LOMJDIRY 8 UFD 1Q
|RUP V\XEWEQNDED P LUK KLY$ JUH-P HOMKH , QRIFUHAVRUS J UHHP HOADQG \KH 6 HRXUMY $ JUH-P HQWR DIRAP HWKH \CP H REQ) DARQ/ \KD
&WWEDV WS [1LIDM/ DQG IW SHIP WG \KFRHRRY DQG DAMIQY KDYH XQEHWLY'$ JUHP HOMKH , QMFUHAVRUS JUHP HADE \WH 6 HRXUMY
$ JUHP HOMGFOAQ)  Z WKRAWWIP LWBNRQ \WWRH REQIDIRQY Z W UAGHRR \WH SD P HOAR \KH 5 R DOV 30 P HOV SXUMCQAR 6HRANRD
DG \KFK REQI DNRQY XQEHUWLY'$ JUHHP HOMAKH , QRUFBHEARUS JUHP HADQE \WH 6 HRXUM $ JUH-P HOAKDIDESS® P XBALY P XBQAY \R VKK
7WDQMHIH DQG UL SURMVR RUFRQAP SRIDGHRAO Z LW \KHFRQKP P DARQR HIFK DQGHYHY * LYHWXIYXUH FDXVH DOMAAXUHG FMHAVRYR  HIFK
DBSTACE®! 7 UDQM HAHWWDAZ RXGSKDYHD/ [HQRQDQ R \KH 7 WDV HIBHGS WHVAR H SURWD DIBHIQZ UMY Z W LQMIDIRY 8 UFD IQIRP
\KEWEQMED P LOUR \KH , QMIFUHAVRUS JUHP HW\R DRKP H\KH \CP H REQIDARQ/ R D 3HP WG 6HIRU/ HIGHUXQG-UWH , QIR
$ JUHP HOVZ KIFK REQIDARQY \KDIDLSS® P XY PXBQEY \R \KFK HXUHG FMEMRUY ) RUWH DRADFH R GREWDWUDD \KK
" LYHUNMUH FROGAWMG LQ FRP SIDGRH Z MW WH IRMIRQ) QMY 6HANRD &L \MEDV \KDDQR (RYHUEH QOEGH \R 8 UFD |RUWH 5 R DOV
30 P HOW/DQGIWRKHURED DARQ/XQEHMLYS JUHP HOMKH, QMIFBHEVRUS JUH-P HOADQGWHGE HRXUM $ JUH-P HOWY

" DWFRKUHY 1 HWHJ3 MY \KDDD DG HIFK 30V KHHR \KDIDFDVH LW UASHRARYH 5 HBUAHQBIYHY $ [1LIDMY DQGS |1 LD
5 HBUAHQBAYHY GRAKR LWWKH D SURK UHBDVH RURKHU SXEQF DQERXGAHP HUARURKHZ MH P ONH DD SXEQF GVFRKUH Z WK UASHRAKR WY
$ JUHP HOVRUWH\XEMPAP DIRUKHIR  Z KRXWH SURUZ UMK FRQHQAR \WHRKHUSDWY KHIR. Z KIFK FROHNKDDRAEH XQU DRITED
Z\WKHBRUGHD H5 H A-BWD/P D EHUHTXUMGE. DSSIFCE®Y/ [ \KHS &8 RUIRAN H FKOQIHUX®! 1QZ KLFK FDHWKH SOV KHIR BTXUHG
\R P DNH\WH SURK/ UHBDVH RURKHUSXECE DOCRXGAHP HVWRUGMWABRKUHVKDODWRZ. \KH RKHUSDIWY KHHR U-DRIEGIWP H\R FRP P HUWRQ DG
LI CESOFCEG! UDRIED UWANXHWMKHGMWBMQ) SOV VRVHHN R \WHH WOADYDXDEGIFRQ LGHQWD




WHDR HQAQUASHAR SRMRQ/R \KFK SUMW UHBDVHRURKHUSXETE DUCRXGAHP HMWRUGVFRKUHIQDGYDFHR VKA WO

( HRUVVR &RQXP P DM 7 LDQDPARYY 6XEVRAR WH\MIP \V DQG FROGURQVR \KV$ JUHP HQMHIRK R & WDV DQG 8 UFD
\KDIDX\H LW FRP P HIADE UDRIEG!H | RW SURNR WHEGMCQ) R\ENH RUFDAHWR EH\INAD DOOAMRQYDOGWR GR RUFDAHWR BEHGRH DD
WQV WDRIE® QHFHADY XQEHU DSSTHE®! / [ \R FRQKP P DM \WH WDQLANRYY FRQAP SIAG B\ WY $ JUHP HOADQG WH 6HRXUW
$ JUHP HOM OFK R 8 UFDDQG& W WDV DI UHH/R H HPXM DQG GHIYHUNKAK RKHUGRAP HON FHWLFDMY D) UHHP HOVDQG RKHUZ UMY VDG
R\BNH\XFK RKMHUDRMRQV/DVP D BEHUDRIED GHHAY LQREHM FRQXP P DMRULP SBP HOW SHAMRXG \WHWDQLRNRQY FRQMP SDMS
B \KVS$ JUHP HOADQG\WHBHRAUW'S JUHP HOV

) XUMHU $ WXUDQRHY ) RIBZLQ) WH &@Q) & \WEDV DG 8 UFD DIWH \R H HRXM DG GHIVHU KK RKHU GREXP HQW
FHWLEDAY DIUH-P HQN DG RKHUZ UMEYV DQG R \BNH \KFK RMHUDRIRQY DV P D EH UDRIED GHHADY 1Q REHUWR JLYH HIHAAR \WH
MBQLRNRQ/FRQM SDAMGE WV$ JUH-P HNDQG\WHEHRXUMW S JUHP HQV

&HIRQ70 0 DAY

D  7KH3DMAW/DIWHKDNVRAE SXERHY \KH5 R DIV3D P HOVIURP & WBDVRS UFDSXWMOQARGHAMRD ~ 5R DIV \KDD
EH WHDAG XQEHURXUWHADY. D GH HUHG FRQIMY HOAFRQUGHDINRY | RUWH\DBIR \WWHS$ FTXUHGS WHIVEL 8 UFD\R & \WEDV
HDJLEG! | RULOWBER HYWDBI WK HWKQEUBHAMRY R \WH&RHDG DD ARIMGRIAQ) SRYMRQR [RHIQ WBMRU
GFDODY. D/ DBSURSUDM ( CRK 30V DI UHHY GRANR \BNH D SRUMRQ WDALY LGFRQUMAAZ W WWH SIRVIMRQV R \KLY 6HRIRD
__ D RO \If WIMORUIQD) DXAWRURKHE UHIMMG DEP LQMDAYH RUMAADOSURAHHEQ) XQBW \KH RKHJI30WY KD/
FROMHQAGLQZ UMY \KFK FRQHNRAR EHXQUDRIED Z \WWKHT FRIBWRHE RUGHD H5 \R \KFK DRMRQ/RUDVRKHZ M
UIXUGE DAKOQHIQ/ I D\MUNKH ( [1HAH' DM RUD 3 GHMP LCDIRG Z MMOQ\WH P HIQQ) R 6HANRY D R \KH
&RAH |1 WHHLYDQIQMXY B DQ * RYHCP HEOS XKRIW R D 30V UHDAG \R \KH WD HAGHAUEHG LQ WY 6HRAIRD
__ D WH3DWA/ KHHR \KDDUDRIED FRRSHDMZ W HIFK RMHULQ UASRQAQ) W \KAK LOTXLWY 1Q D WDREIE®! P DOgH)
Z KIFK LVARQUIMMZ DK \MVEHAIRD D

E  &UMEDV \KDDEH HOV®G \R GHOAWRUZ WWKRS [URP DY SO P HMR 8 UFD RUDQ $11LADM R 8 UWFD SXUXDQMR \MLY
$ JUHP HWXFK TP RXQWV DV & DV LV UNXLHG \R GHEXPNRUZ WKKRTB \WHH URP - XQEHUWH &RGH RUDQ  CBSIFCE®Y/ ¥
Z WK UASHPAR\WHP DNQJ R \KFK SD P HQVSURMGHS KDALY WD V\KDDGRW 8 UFDDABDWWLYH  96MGQHW" D VSURU
\R G-BANY DG Z MKRTEQ) [URP DO [P RXQNV RKHZ VH SD CEG! SXUKOQAR \MLY'$ JUHP HOVZ KUK QRIFH \KDIDLGFOGH
\WH DAKRIW EDUY DQG P HARG R FOBXOMRY | RUWH SURSRHG GHBAINRQ RUZ WWKRMQ) DG \KDDX\H FRP P HADMD
WDREIEBIHIRW\R FRRSHDMZ W 8 UFD\R UGAHRUHIP LODM DY \KAK GHANRQRUZ WKRTQ) 7R \WHH \WQARDAKEK
P RXQNV DUH \R GH3XPAG RUZ WIKHIS DQG Ll CSTFCE®! SOIG \R \KH DSSURSUDAM * RYHGP HMEDS XKRUW DG \KEMAWR
BHARD G \KFK [P RXQN\KDDEHWHDAMG | RUDTEXSRAVR KLY JUHP HADVKDAQ) BHHD SOIG\R WH3HIRQLQUASHW
R ZKRP \XFK GBAIRQRIZ MWKREQ) Z D/P DH

F 6XEVWAARGHANRD G HIFK 30MV \KDDEH UASRUE®! | RUDIM H/LP SRHG RQVKAK 30V UHDIY \R \WHWEQLRNRY/ DG
DQ CP RXQVSOG\R \XFK 30V LQFRQGHRANRD Z W \KLY/$ JUHHP HQA7 KH3 DM D) UHH\WDADIBEP RXQWVSD: DEBIXQEH J6HANRD
_ S5RDW DHH FOMYHR DICSSIFCE® | HEHD0 QDNRO WM DQG GFDOVDBY DQG XVH\S H/ YDOH DEGHG I HY JRRGY
D06 VHYLFHY/ I KV H FVH S HY RUMP LOUS HY LP SRVHG Z WK UAGHRAR VKK SD P HQIV \WFK \BF BV 3, QALHAWZ O WY
Z KIFK \KDIEHWH UASRUELMIV R & BBV ) RIWHDYRAIFHR GREWKAK , QRUHAWP T HV\KDDQRAGFOGHDQ LGFRP H
I HY 7 KH3 DM/ \KDODUDRIED FRRSHIDM LQ DFFREDIFH Z 1W CSSIFCEGY/ 7 \R P LQP [JHOQ , QAUHAWL] HYLGRXUBGLQ
FRQCHAIRQZ LW \KHWDQDRAIROY FRQAP SDMGE. \MLV$ JUHP HW




G 1RELMWIDEQ DQ\MQ \R\WHFRQADY LOWLVS JUHP HQMOQWHHYHIADQ 30V 7 UDQM HiHH RUGFHQWHHRUVKE QFHQHHR
KK 300V \EN/DQ 70 $ FRQ Z WRXAVIKH RI-US DUV SURUZ UMK FROHQNDQG D/DUAKOWKHIR  \WH P RQAR \If H/
UG \R BH GHXAMS RUZ WKHTS LQ UASHRAR D SD P HQAR \WH RAHU3DMY \WH21 RO $ AAMQ) 3DUN DG \MAK B H/
3 WKREQ) 70 W LVIGDANCQWHIP RQMWR : WWKREQ) 7] H/KDAZ RXCS KDYHEHHQ UHNXULHG R EHZ \WKHTS CEVHV
KK 70 $ AIRY WHD \WH [P RXQASD: CEG\R \WH 1 RQ$ R 300V \KDIDEH DAWMAMS R VENH LQR CFFRXQAXAK DBAMRID
: WNKR@Q) 70 /DY GHHRDY \R\KDAVDMIP DNQ) DDUBTXUHG Z MKRTQIV WH 1 RQ$ R 30V WHFHYHY DQ TP RXQV
HIXCOR \WH\KP IMZ RX@S KDYH UHFHYHG KDG QR KK 70 $ PURQ EHHQ\INHD 7 KH REQ DINRQ VR DENWABD: P HQIV SXUXDQAR
WHSUHHAQ) VHOMFH\KDDQRAZESD  KRZ HYHU \R WHH \WAKAK LFUHDWHG:  WKRTQ) 7 Z RX@ QRAKDYHEHHDLP SRHG
BEXWRUD70 $ AIRQVINHDE, \KH1 RO$ PN 300V SXOXOQARWHSUHHEQ) VHOMIFH

&21)," (17,%/,7<

&RQIGOADDW ([ AHBADY SIRYIGHG IQ\MVS WFG! &RILGMIDN RURKHEZ MH DIWHG LQ Z UMY B\ \KH 30 \KH
30V KHIHR DI UH WDVGUQ) \WH\MP R \MY$ JUHP HOADQG IRUILYH  \ FOW/\KHUHD AU HOFK 300 \KH5 HFHYIQ) 30U \KDONH-B
FRQ L.GHNDCDQG\KDDRABXEDK RURKHZ VHAVFEVH DG KDIGRAKVHI RUDQ. SXERHRKHAKDQ DY SIRVIGHG | RIQWLYS JUHP HQVZ KIFK
|QFOGH/WHH HAVHR DQ WKW RUWHSHJRP DFHR D REQIDARQY KHIXQEH) D LQRP DIRQIXUMKHG\R WA RURQEHKDD R \WH
RAHUSDOW WH2' DWFEBRMQ) 30UN  SXOKOQAR \MLY'$ JUHP HOW\KRK LQRIP DIRQ & RQLGHMDO, QRP DARY R WH' VFBRIQ) 30V
H FFBWRUWD/BRMRQR \XFK LQ RUP DARQ\KD

D  ZD/DDHB NJRZQW\WHS5HHYIQ) 30V RKHIWDXQGE-UDQREWDMRQR FRILG-QMDN DAKHWP HR Q\VFRKXHE WH
" DWFBUQ) 30W

E ZD/IJHHDD DYDOER R WH SXETF RURKHZ MH SOVWR  \KH SXETF GRP DQ DAKHWP HR LW GVFBRXUH R WH 5 HFHYLQ)
30w

F  BAPHIHHDD D/OOEG\R \WH SXEIE RURKHZ [VHSOWR WH SXEQE GRP D.Q DWJLW GMVFRAKUH DG RKHUWDQ \MURKIK
DQ CANRURP MMRQR \WH5 HFHYLQ) 3DWV IQEHIK R \KV$ JUHP HUWRUDQ. RAHUDIUHP HQV

G IVIQEBHEQ® GYHBSHGE WHS5 HHYIQ) 30MVRUIQ R IWS |IADMY D/HICGHIHGE Z UWRUHRIBY Z MKRXARHXHR
RUHHHFHR WHERQLGHO QRP DIRQ RU

H LV EHXH® GWFRHS R WH 5 HHYIQ) 300 RQ D QROFRIIGQIDEDAY B\ D 7KIWG 30M Z MWRWREQIDIRYY R
FRQ LG Z W UASHAWHIR

$XWRUIHG ' IWFRKH ( WMHU3DW PD GVFRH &RQLGHIND, QRIP DR \R WH H WRMKAK QVFRXUH LV BHDRIED

QHFHADY [QWHIRTZ Q) WDMRY D SIRHRAWY RUGHHIBQ) OMDIRY E FRP SOLQ) Z W DSSIFCEGI QY VDG U XOMRY LGFOAQ)

UWIXDIRY/ SURP XODMS B\ \HRXUMWY H FKOQIHY RU SXOKXOQMR \WH 8 && F FRP SOLQ) Z W D YDIG REGUR D FRAWR FRP SHAMOW
MUMVGRPMRQRURKHU* RYH.GP HQIDS XWRIW G IRUBIXDRY \Bf RUPXMRP VSXERAY H 1 RUDGVEXSRHY SURVIGHG\WDNDRK BASHWV
R &RQIGH0, QRP DIRY P XWWEH ERXQG B PXARP DY DQG WDRIER REWDIRY R FRQLGHOMDN DG GROXH SURU\R DD KK
AFRKH | QVFRKHWR WS |1 LODAY DG 5 HBUHQEBIYHY RQ D GHG\R NGRZ. EDIY SURYLGHG WWDAHDRK \KFK UASIHAR &RQLGHQND
,QRUP DIRQ P XWAEH ERXQG B\ FRQMPXDORUSUR HMRDOREQ DARY/ R FRQILGHINIIW DG GRQ XVH DABDIADY MMQIHAD/ \KRH LP SRHG
XSRQ WH SDMW/ KHIXQEHUSURUWR 0Q \KFK GVFRAKUH J - XSRQ WH SURJZ UMKD FROHAR WH' LWFRQ) 300 K GVFRKUH R IW
SRMMDOIQMHIRLY DQG RMHVRUAH/ R IXQAQ) LGFOAQ) HIXW RUGHEWLGDEAQ) RUSRAMINOSONHY FRIDER DALY RUCFTXUHY DQG
\WHUUASHRARYH CRFRXQIEQNV 1 LGDGRDODGYMRLY DQG RKHUSUR HMROUBUAHQEBIMHY SIRVIGHS WDAKAK QVFBRAKUH \KDDEH P DGH R \R
\KHH WP DUO UHNXLHG AR FRQUKP P DIMVKEK LOYHAR HOM LODGAQ) WEQORIR) SONGHIKLS




FRODERDIRQ RUCFTXMMRQ DQG WDAHTFK BASIHAR  &RQLGHII0, GRIP DIRQ P XWEH ERXQGE. FXVWRP DY REQIDIRY/R FRQLGHMDWY
D06 QROXH SURU\R DQ \KFK GVFRAUH RU L DV LV QHFRHAOY  1Q FROGHAIRY Z WK D SHP WG DAL QP HASXUWXOQMR_6HRAIRD

$ WGP HV 1 RENMXIQAQ) \WHIRMIRQ) 1Q\KH HYHOAIKH 5 HFHYLQ) 30V LV BTG \R P DNHD GVFRKUHR WH' WVFERQ) 300V
&RQAIGRNOQRP DIRQSXIKIQMREHURD D G W LOH A-BWE KHHLP SUTRWAE®! JLYHUDRIED DODFHQRIAHRWH' VBRUQ)
30V R KK GVRBKUH DQG XVH UDREEGIH | RIWVR VHRXUHFRQ LGHONDR HOAR \KAK LQRIP DR , QOQ - HYHAB UFD\KDICRLBIDQ
SDOMAZSSTFDARY RUDKMMARUSHP WD 3HIRQWR I LBID). SDMMATESIFDIRY EDHGXSRQRIXMQ) WH&RQ LG QRP DIRQR & WDV
SIRNGGKHIKQEHU ( CRK 30V Z LAEHSHP WHGWR UABIQ EXWIRAKNH RGHILGIFRS. R DOARQ LGHQMOLQ RUP DIRQ RQ D FRQ LGHQIIOEDAY
R HYLGHIAH WHVARSH R DQGWR HQ RUAH WH 3 DMV REQIDARQ R FRQ LGHIDIMY DQG DIELFN XS HPRNRQF P HADP DQEIGHS LOQWHR B
FRUH R BXMCHY |RUDALYDOSXSRAY SIRMGHS KRZ HYHU WDV QRE WMBEQ) DQ \MQ) \R \WH FROAY  KHMQ WH FRQLGHMIDNY
REQ) DARQYKHHQPRQMXHI RUD/&Q DVD3DWV BABQ/DQ KK FRQ IGHMDOQ RP DR

&RQLGHIADO, QRP DARY ( [ FKDQIHG 3URUWR WH ( 11HAYH' DM $ @FRQLGHQIDLQ RP DIRQ H AKDQIHG EHEHHD WH
30V DQGWHUUASHRAIYHS |1 LADM/SURAR\KHH [ HFAYHADMR WYS$ JUHP HQMGFOGQ) DOFRQLGHMIOQ RUP DARQH FKDQIHGXQEHMWH
&RQLGONDN $ JUHP HNEHEHD 8 UFDDG >  @GM5$ SUO 3&RYIGHMDDV $ JUHP HOV  Z LODEH GHHP HG &RQLGHQIMD
,QRP DIRQR WHAVFRMQ) SOW DVl GVFRHEKHIHKQEHUDGG Z LEH\VKEMAAR \WWHWLP VR \KVS JUHP HW

7(50,1$7,21 6859,9$/

7THP 7KHWP R WV$ JUHP HOWZ LOFRP P HFHRQWH@OMKHIR - DG FRQMMHXQMDKHHIMHMRFRXUR L WHP XWDD
Z W DIUHHP HIAR \WH 3 DAY R WP LADMWKLYS JUHHP HONRU L \WWHOWWYRH SIUHS R DBV 7HP 1RUD3XUKDVHG 3URGAWRG 0 Z KHHLQ
\KH7HUMRY

6XUYLYDO 1 R WWMBEQ) DQ WLQ) \R \KH FRQAILY LOVKMVS WFGB!  7HIP LQDARY 6XYLYDD \WHIRTRZ LQ) SIRYIMRQY \KDD
\KIYLYH H SIUDIRQ RU\MP LDIRQ R \KV'$ JUHP HOVS WFBH ' HIQUWRY SWIFGI  &RQILGQIDDN \MVEHARD — 6XUYLYDD DG
SUFR 0 WHDGRY ([ SWDARQ RUWP LCDIRQ R WHS JUHP HOMKDDQRAHIHYHDQ 30V R CCEMV 1Q UASHRAR  REQIDIRQY KDV
CFROHG XQAHUKLY$ JUHP HFOMGFOGQ) IQUASHRAAR D EWAKHVR \KVS$ JUHP HOAR DO 30W RQRUSURUAR \KHH I HAWHEMR KK
WP LODIRQ

0,6&(//$1(286

( QMLHS JUHP HQWS$ P HOGP HQW 7 KLV$ JUH-P HOMAHBHRXUW $ JUH-P HOAMAH , QRMIFUHAVRUS JUH-P HOMRIHKHUZ WK \KH
RKH7 DQERMRY' RRXP HOV D/CHIGHGIQWHS 35 VI RW \KHFRP SBIM | LCDODQGH FOMYH DI UH-P HNDQE DEDKH FRYHIDQV SURP VA
DIUHP HOV Z DUDQIY UBIAHQBIRYY AROGWRY/ DG XQEHNIQAQIV EHE HHD \WH 300KV Z WK URSHRAKR \WH \KEVIPAP DEWUKHIR  DQG
WHIR DG \KSHYHGEHY DIDSURUD) BHHP HQWV DG XQGHMBEQIV EHE HHD \WH 3D Z WK UASHRR \WH \KEMPAP DIWUKHIR DQG WHIR
LFOAQ) \WH &RV $ JUHP HQVZ KLFK Z LODXARP DIFDID \MP [QDMDQGEHR QR IXUKHJI RUAHDQG HIHAAD/R WHEBMQ) 7 KHH
DUHQR FRYHIDQV SURP VAV DIUHHP HQWV Z DU U-BUAHQBIRYY FROGWRQY RUXQGHABINEQIV HWWHURDCRUZ UMKD EHE HHQ\KH 3 DM
RKHKDQ DY CUHVAWRI LOWKLYS JUHHP HMKH 6 HRXUMY $ JUHHP HOMAH, QRUIFUHAVRUS JUHP HADQG WHRKHU7 UDQOAIRY' RAXP HQV 1R
EVHDXHADIMIDARY TP HYGP HWRKDQIH RUDGAMRQ \R \KLY $ JUHP HIWKDIDEH FLQAQ) XSRQ WH 30U/ XQBW UGG \R Z UMY DG
JQGE DODAKRY HERILFHUR HIFK 30V

1RARY $Q QRIWH G DG RUFRP P XQFDIRQ BTXUHG SHIP WG RU GRMUHG R EH JLYHD KHIXQGHU \KDDDEH GHP HG
HIHAYHD JLYHDZ KHY SHIRID GHIVHIG Z W I QHG UFHSWZ KHY GHIYHIG . HBRURQF P 007 W HBRURQE FRQLUP DARQR  GHIYHY
XQDW QRAGHIYHIG RODISMGHY' D RUGHIMHIGOWU ~ SP 3CRULF 7IPHRQDIYSMGHW' D LQZ KIFK FDWH\XAK GHIYHY \KDDEH
GHP HG HIHAH RQ WH QH WXFRHHEQ) 9%MQHY' D Z KHQ GHIVHIG B\ RYHQUIKWARXUHUZ W \LIQHS UHFHSWDQG GHIVHY \KDIDEH
GHPHG




HIHARYH RQWH CH WXFFHHEQ) %oMCHY' D DEEHWHG VR WWH DEAHAAY BHBRZ RUR \XFK RKHJDBAWW/DVDQ 30W PD GMIQDM Z W
ARSI WHIR \R\WHUASHRRYHFRXQHOKHIR D/QRIVIHGE \RK 3DW
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6HYH.DELOV 1 DQ R WH SUIRMMRY/R \KLV$ JUHP HADUH KHIS \R EHLQYDIG RUXQHIRIAHEGIE. D) FRANR FRP SHAMQWV
MUMGRRQ | URP Z KIFK QR CBSHIOFDQ BH RULYAVENHD WH SURYIMRQ \KDIEH FRUGHIHG VHYHIG | URP \KLY$ JUH-P HOADG \KDDQRAHLYH R
|QDICOMOQ WP DQQ) SIRMMRY/KHIR 7 KH3 DM/ \KDTP DNHDJRRG | W H I RVWR USOFHDQ LQYDIG RUXQHI RIACEBISUIRYIMRQZ W
D YD QG HI RUAHTEBRGHVKAK \WDARHREVARYH/FRQM SOAMGE! WH3DMEYZ KHOHQMIQ) WIS JUH-P HQWP D EHUDT HG

1R: OYHJ$Q G LQHIRAQ D3NNV WKW XQGUWMY$ JUHP HWRUDQ Z DYHUDY\R D SOMEXOUGH DXORURKH)

P DARNKDODCRAFRQWYAMDZ DYHUR VXK 3 DI UJ KWAR WH [ XUHH RFHP HOAR WU KW XQGHMLYS JUHP HOAMH B0 RQD D/WRDD
H SUWZ W DG MICHEZ DYHUDY W D SDMNAX@UP DV RUD SDMEX@USHIRGR WP H

* RAHQQ) / 7 5HROMRQR DIDAVSXAMY/ FROARYHMHY RUFDIP VOIMQI RAMR  UHDMY R RULQ FROGHANRY Z [\ \KLY
$ JUHP HOARUWH SHURIP DGRH HQ RUAHP HWEWHIRK RUWLP LCDARQ R \MLY'$ JUH-P HOADQG D WP HAHY UHDIY \KHIR \KDDEHJRYHGHS
B\ DG FROAKHG XQEHMH\XEWBAYH@OY VR WHWEBMR 1 HZ <RN Z WRAWHIDG\WRFRITCEVR QF XV




: OYHUR -XU 7UDD($&+ 2) 7+( 3$57,(6 +(5(72 : $,9(6 72 7+( )8//(67 (; 7(17 3(50,77(" %<
$33/,&$% ( /$: $1<5*+7,70$< +$9( 72 $ 75,$/ %< -85< : ,7+ 5(63(&7 72 $1</,7,*$7,21 ' ,5(&7/< 25
1' 5(&7/< $5,6,1* 287 2) 81' (5 25 ,1 &11(&7,21 : ,7+ 7+,6 $*5((0(17 25 7+( 75$16$&7,216
&217(03/$7(" %< 7+,6 $*5((0(17 ($&+ 2) 7+( 3857,(6 +(5(72 +(5(% $ &(57,),(6 7+$7 12
5(35(6(17$7,9( $*(1725$77251(<2) 7+( 27+(5 3$57< +$6 5(35(6(17(" (; 35(66/< 25 27+(5: ,6( 7+$7
68&+ 27+(5 3557<: 28/' 127 ,1 7+( (9(172) /,7,*$7,21 6((. 72 (1)25& 7+()25(*2,1* : $,9(5 $1' %
$& 12: /(' *(6 7+$7 ,7 +$6 % (1 ,1' 8&(" 72 (17(5 ,172 7+,6 $*5((0(17 $1' 7+( 75$16$&7,216
&217(03/$7(' %< 7+,6 $*5((0 (17 $6 $33/ ,&$% ( %< $021* 27+(5 7+,1*6 7+( 0878$/ : $,9(56 $1°
&(57,),&$7,216,1 7+,6.6(&7.21  : DYHR -XY¥ 7UDD

( QRUA-P HQW 7KH 3D/ DIUH \KDMUKHSDUIE®! GOP DIH Z RX@ RAFXU1Q \WH HYHOMADADQ. R WH SIRIMRYY R \MLY
$ JUHP HUZ HHQRASHURUP HGLQ DFFREDGAHZ W WHUNSHALLE WP VRUZ HHRKHZ IVHEWHFKHG $ FFRAQIO HIFK 30V \KDOEHHON®G
R \SHAIIE SHIRP DFAHR WH\MP VKHIR  LGFOQQ) DR [QUGRNRY RUIGMGRNRYY \R SUYHABBIRKH/ R \MLY'$ JUHP HADQG \R HJIRIAH
\GHALLLFDED WHWMP VDQG SURIMRQ/R KLY JUHHP HOAQ \KH WM DQG | HEHIDOARAW GFDMG LQ'1 HZ <RIN&RXQWV 1 HZ <RINMVEHQ) 1Q
DEAVRQWR D) RKHJUP H3. \R Z KIFK \XFK 30V LV HQNW®G DADY. RULQ HTXW ( DFK 3DV KHBE\ IXWKHJUZ DYH/ D DY GHHQHLQDQ
3URFHHEQ) D/GHIGHGIQWHS 35 |RUVGHALLF SHIRP DFH\WDAD WP H3. DAY Z RXGBEHDGHNOMOQG E D) WXL HOAXQEHU / 2
R SRUNVHRXUMY RUERQG DVDSUHINDAMMVR REBIQ.Q) HIXABE®{UHIH

&XP XOWYH5 HP HAH/ 7 KH WKW DQG WP HAHY SIRVGHS LO \KV'$ JUHP HIADLUH PXP XOYH DG GR QRAH FOXGH DY RKHJ
WKWRUP H3 SIRMGGE DSSOFCEGY ¥ RURKHZ MVHDDMEGIH F-BADVH SO VHVRW QWS JUHP HQV

1 R %HHIWMR 7 KILG 30U 7KH SIRYIMRY R \KLY $ JUHP HOADUH | RUWH \RBI EHHIWR \KH 300/ KHR DOG \WHU
\KFFHIRY/ DQG SHP WG DM QY DQGWH  \KDDIGRAEH FRQMKHG DVARQ HULQ) DY WKWRQDQ 7KIWG3DMY DGR 7KULG3DW P D VHNR
HIRH RUBHHIWURP  WHH SIRYIMRY/ 7KH 300/ \SHAILFDD Q\DYRZ DY GMLH RULQMNRD \R FUHDM D \WMLG SDW EHHLADY
KHMXQEH DQG\GHAL LD GHROHWDAR 3HYRQ H F-BWVRUH 3 DU/ DOGWHUNKFFHWRY \KDOKDYHDQ WKWKHAXQEHUQRUDY WKWR
HIRUAHP HQKHIR

$WIGP HOVE&WBDV P D GRADXLIQ WLY'$ JUHP HQWLQ Z KRB RULQ SOWRUDQ R W WKW RUREQI DARQY KHIQEU
Z \KRXV8 UFDIV SURUZ UMK FROHVSIRYLGHG KRZ HYHU \WDAZW WBDVP D DALIQWMYS JUHP HONQZ KRBPILQFRQGHAIRDZ W D' LYHXIVMUA
VEMAWR GHANRD ~ SUFDPD DAIQWY$ JUHP HVIQ Z KRBI RULQ SDWZ WRXAKH SURUZ UMKD FROHQAR &Y DV LFXAQ)
Z \KRAWIP MMRQLQD&KDQIIHR &RMROR 8 UFD 7 KV$ JUHP HOWKDDEHEQAQ) XSRQ IQUHR\WHEHHIWR DQGEHHIRAHEBGIE, WH
300 KHHR DOGWHUUASHARHSHP IWHG\KFFHARYDQGDMIQY $ Q SXUBRWG DAL QP HOAQYIRIMROR WVEHANRD — $ W@ HQV
\KDOEHQX@DQG YRG

SROMXPAMRY R WLV $ JUHP HOW:  KHD XVHG 1Q WV $ JUHP HWWH WP 2 IFOAQ)" 3 IFOGH RUSLGFOGH P HQY
IFOAQ) Z WRXIP WY \WHIHHDDW R 0Q GAAUSWROSUHAHAQ) WHWMP ([ AHBAZ KHIHWHFRQM WRKHZ VHUATXULY Z KHIAYHUXVHG
\KH\IQI XOIUMKDIEILGFOGH \WH SOUDO \WH SOUDDAH QI X@U WHXVHR DQ - JHIGHNKDIEH CESTFCEGIR DI H)GHY DOG\WHZ RG2 RJ LV XHG
LQWHLGFOMYHVHOH DQGRU @~ BHHY\RS QWGE\BIMY R 5 HHHIHVAR HAKHU3 DY LGFOGHWH\XFRHARY DG SHIP IWKG DAMIQVR
WD/BDW 7 KHKHDAQIVDQG\IEBIR FROMIVR \KLV$ JUHP HADUHI RUFRQYHQHIAHR B HIHFHRQD DQGLQQRZ D GHIGH GRAUEH H WG
RUP IVWKH\ARSHRUIQMAR \MLY$ JUHP HWRUWHIQMWR DD SIRIMRQFRQEEGHGLQ\MYS JUHP HOAS Q BHHIHFHWR D/ [ LGFOG D
D0 UIXDIRQRUXBISURP XODMEX@EHMKAK/ [Z OQG E D) BQAQ) IQMSHIMROR WK/ IZ $Q WHHMFHRD/ [¥ Z W UASHRARD
JLYHD SRQAIQ WP H LGFOGH/ DY TP HIGP HQVP RAILFDRY RUWBOAP HOAR \KFK / 2 LQ HIHRADAKAK WP H 7 KH 300V KDYH HIFK
FROXOVGFRXQHR \WHUKRFHUDAEQ) WS JUHP HOADQGKDYHVRQ® SUEDHGWYS JUHP HOADQG CFFRAQIO R




SIRMMRY/ R \KLY'$ JUHP HIAWKDEDEH FROXUKHG DI CLQXHWHU3 MY RQ \KH EDUY \KDAKH 300V GIDNAMG WY$ JUHP HOARUDD SUIRMMRQ
WHIR 1 WHWP VR WY$ JUHP HWFRQ QRAZ W \WHWLP VR DQ ([ KIEWEFKHE®! RURKHU7 UDQIANRY' RXP HOMKHD \KH WP VR
\KLV/$ JUH-P HONKDEI RYHO\RBID DARWKHH WAR \KFK FRQ CEXQBAWWRKHZ VHH SUARO WBMGRKHZ VH 2 ( [ KEEWUH HY\R DQH KIEW
VRS JUH-P HQVZ KIFK. LQHIFK FDVH LVIGFRISRIDMGKHHOQE WHHHIFH  XQBWRKHZ DHWIMGLOWYS JUHP HA 6FKH®! UHHYARD
\VAKHEXO! R WLY'$ JUHP HOADQG LFRISRIDAMY DD DMIKP HQIV WHMR Z KIFK 1Q HIFK FDWH DUH LGFRISRIDMG KHHQ B\ BHHIHIH  XQBW
RKHZ [VH WIIMG LQ WLY/$ JUHHP HV7 KLY'$ JUHHP HQAKDY EHHD SUHBDUHG LQ WH ( QUK MQIXIH DQG ( QY@K \KDIDFRQUROW LQM SUHBINRD
SHHHFH \R DY FROMFW LGFOQQ) WY $ JUHP HW GRAXP HIWV RU LOWKP HOMKDDP HIQ \KFK. FRQMIFW GRAXP HQW RU LOWKP HADY
[P HYGH5 RUP RAILHG DG LQH I HAWURP. WP HVR WP H LQ CFFREDGAH Z W \WHMP V\KHIR DG L DESOFCE®! WHWP VR WY$ JUHP HW
5 HHHFHW DO WIMMP HIQ/\XAK WMDY P HOGHG 1 URP WP HVR WP HDQGLGFOGHYD. \KFFHARUGI VDWNRQWHHR DOG D0 BIXDUIRY/
SURP XO DG \KHIXQEH) 5 HHHIPHWR DY SHIRGR QD V\KDIDEH GHP H3 \R EH \R \WH UHBYDQAQP BHUR  FDBREDUED, V XQBW RKHZ VH
\GHALLHG : KHYFDBXOWY WHSHIRGR WP HEHRMZ KIFK Z MIQZ KIFK RUIRTBRZ LQJ Z KIFK D) CRAVAR EHGRGHRUMMS \BNHD SXYXOQAR
\KLV/$ JUHHP HAMAH DM KDY \KH UH HIHIFH GDM | RUFDBX@WY \KFK SHIRG\KDOEHH FOGS , | WHOWWED, \KK SHIRGLYDQRQ %MHN
' D WH SHIRG LQ TXHIRQ \KDIDHG RQWH QGH WFFHHAQ) 99MCHY' D 5 HHIHERHY/ R DMFBY VHRIRYY FOXHY H KIEW RUMKHX BV
\KDIUH HOVR \WRVH SRINRQVR \KLY/$ JUHP HOV7 KHXVHR WHWMIP V2 KHIKQEHU *KHIR ~ *KHHR  3KHHQ  DUGZRG/R VP LOUIP SRW
\KDDUH HAR\KLYS$ JUHP HOADV/DZ KRB! LGFOGQ) \WH( [ KIEWDQG6FKHGVKHMR DOGQRAR DD SDUMWAXOUDMFR! VHRANRD SODISK RJ
FOXOH R RUH KIEMRUVAKHSO®! R WY $ JUHP HAXQBW RKHZ VH LQBFDMG $ @WIP V GHLGHS 1O MY $ JUHP HOAKDYH \WH GHIGHS
P HIQQIVZ KHOXHG LQ Q' FHWLFDAM RURKHJGRAXP HAP DGH RUGHIYHHG SXUXOQAR \MLY'$ JUH-P HQVXQBW RKHZ [VH GHLGHS LO KK
FHWLFDMRURKHUGRRXP HQV

5 HDARQWKLS R WH3DUA 1 RKQ) FRQEIGHS LQWLYS JUHP HNKDIEH GHHP HG VR FROMVMAM D SDNGHIKLS NRQAYHIMUH
RUGDDOHQMW R DO WSH EHE HHQ \WH 300 RUVR FROUVMM RGH DV \WH DJHQAR \KH RXHU ( CFK 300V \KDIDDAWRBI DY DQ LQG-SHIGHV
FRUARU DG QRMQ) LOWLVS J UHP HONKDTEHFRQAKHG\R JLYHDQ. 300V \WHSRZ HURUDAKR UMY \R CFWRU ELQGRUFRP P VWKHRAH

([ SHOWV ([ AHBADY/ RKHZ VH \SHALLHG 1Q KLY $ JUHP HQVHIFK 30V KHMR \KDDSD W RZ Q BI0D CAFRQIY  GH
AMHFH RWR SRNHADQG RKHUH SHOFV/ICAGAR WLYS JUHP HOADQGWR D CRMRQVENHDE\ \XAK 300V 1O SU-EDUDARQ | RUFDL 1Q) \MLY
$ JUHP HQNQRHIHW

&RXQMBDUN 7KV$ JUHP HOAP D' EHH HRXMG LQ\® R RUP RIHFRXQMSDW HIFK R Z KIFK \KDIEH DQ RWLQDODQG DOR
Z KIFK \KDEDFROAMM \RIHXHUWKH \CP H GRAXP HQVS Q MJQDMUH SDIH GHIVHIG YID DY P HDQV R HPRARQE ARP P XQFDIRQ \KDIDEH
BQAQ) W\KH\P HH \WAD/DQRWLCDOLI DXMUHSIH

S6LIDMH3DIH) RBZ\V@
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, /IGBD $ 5RHZOBGO0 ' AHW\ WDV
, KOTHUYLLZ HO\WMY4 XOUM® 5HFERWRD) RP 4 R ) RMPWOARMK ,GF  \KH25 HILAEQN

YDHEROP\ NIRZ BEIH MY U-SRIWERVQRVRQEIQDD XQUKHWEAP HOAR DP DMUDO! CRARURP LVWR WEMDP DAMUDO CRAGHFHADLY \R P DNHWH
WP HQVP DEH LQ@IKWR WH AL IRV XQGHUZ KLFK \KFK WBMP HOVZ HIHP DEH GRWP MBDAQ) Z W BASHWR \WHSHIRGFRYHIGE. WY
WERW

YDHEROP\ NRZ BEIH WHI LDQRDOWBAP HON DQGRMHUI LCDGRDOQ RIP DIRQLGFOGHG QWKLY U-ERM OO SWAHINQ DIP DMIDOUAS-FWKH
I LCDGRDOFRQGMRY WAKOVR RSHIDIRQYYDQGFDK | BZ VR WHS HIMQADVR  DQG | RUWHSHIRGY SUAHQMG QWY BERW

7 KH5 HILDOAV RAHUFHWA L) RILFHUV DQG, DUHUASRUEGH RUAEEDKLY) DQGP DQEQQ) GVRRXUHFRRY DG SURRHBUY DVGHIGHELQ
([FKDQH$SABXBY D HDG G H DOGLOMODOFRQURCRYHIILDGRDOWERWY D/GHIQGIQ( [FKOQHSABXBY D | OG G
| IRUAWHS H MADQADQGKDYH

D GGG WK QWFBRKH FRRY DG SURHBUY RUFDAHS \KAK QVFBRAKUA FRQARY DOG SURAHBAUY R EH GALIGHS XQGHURXU
AKSHYMRD VR HXUHWDAP DALUDOLQ RIP DIRQUADMY \R\KH5 HIMIQMFOGQ) IWRRQRICDME\KEMADUHY VP DEHNRZ QWRXVE
RAHYZ MM QWRHHMHY SDWAXDU® GAUQ) WHSHIRGLOZ KIFK MY UHERWYEHQ) SBEDHG

E G QHGE VKK LQMCDOFRQURCRYHUI LCDQRDOUHSRMGY - RUFDXAVHG VKAK LQM QDOFRQURCRYHUI LCDQRDOUHSRGY R EHGALIQGHG XQE-URXU
AKSHYMRY R SIRYLGH WD RIEGI DAXIGFHUI DEQ) WHUHITELOV R | LDRDOMER DG WHSUHSOUDMROR! | LCDGACOWBAP HOVIRU
H \MIDCEX SRV IQCFFREIFHZ W JHH.DE CFAHBMS CFFRXQICY SUKHLSBY

F HYDODME WHH | HFRYHIAW R \WWH5 HILREQAY GVRERKUH FRQANRY DOG SURFHEKUAY DG SUAHMG LOWKLY U-SRIWRXUFRFOMRQ/ CERXVIKH
HIHAWYHHVR WHQVRBRKUHFROURY DG SURFHUY DVR \WHHIGR WHSHIRGFRYHIGE. WV UHBRWWEDHEROVKAK HYDODMRY [OG

G AFRHELOWLYWBRWIQ FKOJHLQWHS HIMOAY LOMCDCFROURORYHUI LCDGADOU-SRY) \WDARFRXHG GAUQ) \KHS HILAEOAVP RIW
UHFHQANVFDOTXDWMU WH 5 HIREQAV | R | NFDOTXOMMULQ WH FDHR D DQQOU-SRIW\KDAKDY P DMIDED O HRAMS RULY WDRIED
NHD \RP DAMUDID O HAMKHS HILWREQAVLOMDCFRURCRYHUN LQDGRDOBER WY 06

7 KH5 HILVADQAV RIHUPHWA LQ) RILFHUV DQG, KDYHAWFRHSE EDHE RQRXUP RUNGHHWAYDODIRO R LQMCDOFRQURORYHUI LGDGA.OOU-ER WY
VRWKHS HI QA DXGVRLY DQG\WHDXGWARP P WHHR \WH5 HIMADQAVERDLGR AURRY RUSHIRQVSHIRIP LQ) \WHHDXLYDBQAXQRIRY/

D DOMI QU LFDQAGH LFHGAHY DQG P DMUD0Z HINGHAHY LQ WH GAVLIQ RURSHDIRQ R LQMIDOFRQURORYHUI LDGADOU-SRNG) Z KIFK DUH
UWDRIE® QNHD R DGYHYHD O HAAKHS HILMADOAY CELAW \R UFRUG SURFHW \XP P 0L HDQG U-SR WIQDCADOQ RIP DIRY 005

E D) 1UXG Z KHKHURUGRAP DMUDO\WWDAQYRYH/P DRI HP HQNRURKHUHP SBR HHVZ KR KDYHD ML QU LFEDQAIRBILOWHS HI MDA/ QMDD
FRQURCRYHUI LQDGADOU BR Y
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' DNG-1Q AHWA \KDW
, KDFHUWMEZ Ho\WVA XDWM® 5HFHERWRQ) RP 4 R ) RWHWYRMK G \KH35 HILAEQWV

YDHGROP\ NJRZ GH WY UHBRWERHY (RAVRQEIQ DR XQUKH WP HONR DP DMUIDO CRNRURP LVWR WM D P DMUIDO CPAHAHADY R P DNH\KH
MEMP HOVP DAH LQ@KWR \KHALURXP WBH-V XQEHUZ KIFK MK WP HOVZ HIHP DGH QRAP MBDAQ) Z W URSHRWR\WH SHIRG FRYHIGE. KLY
WBRW

YDHZROP\ NRZ BEIH WHI LDQRDOWBAP HON DQGRMHUI LCDGRDOQ RIP DIRQLGFOGHG QWKLY U-ERM OO SWAHINQ DIP DMIDOUAS-FWKH
I LCDGADOFROGMRY WAKOVR RSHIDIRQYDQGFDK | BZ VR WHS HIMQADVR  DQG | RUWHSHIRGY SUAHQMG QWY BERW

7 KH5 F DAV RM-URHWA L) R1LFHUV DQ5, DUHUASROUEG! | RUMABEDKLQ) DOGP DQEQQ) AVFBRKUHFRQIRY DG SRAHOWY D/GHIGHGIQ
([FKI:Q]H$H/\5XCBV D HOG G H DYBLOMODOFRQVRORYHUIGDADOBERWY D/GHIGHSIQ( [ FKDQUHSFBXBY D | DG G
I RUKHS H BQADQG KDYH

D GMIGHE KK QWFRKUH FROMRY DG SURFHBAUY RUFDAHS \KFK GVFBRKUH FROARY DG SURFHBAUAY R BH GALIGHS XQG-URXU
AKSHYIMRQ R HOXUH\WKDAP DALICCLQ RUP DIRQUADG R WKHS HIMADQMFOGQ) IWFRQRICDAMG\KEMADUHY VP DEHNRZ QR XVE
RNHYZ LMOQWRHHIMEY SOMEXOLD GAUK) WHSHIRGLQZ KIFK WY UHSRWYEHQ) SUHSDHG

E G QHE VHAK LQMCDOPRQURCRYHUI LCDGRDOUHSRMGY - RUFDXVHG VKAK LQMCDOPRQURCRYHUI LCDGRDOUHSRGY W EHGALI GHE XQE-URU
AKSHYMRY R SIRYLGH WD RIEGI DAXUIGFH I DEQ) WHUHITELOW R | LGDQRDOHERW DG WHSUHSOUDNROR! | LCDGADOWEBAP HOVIRU
H \MIDCEX SRV IQCFFREIFHZ W IHIH.DE CFAHBME CFFRXQICY SUKHLSBY

F HYDODME \KHH [ HAYHIAVR . WH' H DAY GAVFBRKUH FRQURY DG SURFHEXUAY DG SUAHOAG LMY U-SRIWRXUFRFOMRQY CERXVWH
HIHAYHHVR WHQVRBRKUHFROURY DG SURFHUY DVR \WHHIGR WHSHIRGFRYHIGE. WV UHBRWEDHEROVKAK HYDODMRY OOG

G AVFRHELOWLYWHERWWIQ FKOQIHLQWHS HI DAY L QM CDOFRQURCRYHUI QDA DO SR WDNRFPXUMHG GAUQ) \WHS HILVAEQA/P RIW
UHFHQANVFDOT XD WH 5 HIREQAV | R | NFDOTXOMMULQ WH FDHR D DQQCOU-SRIW\KDAKDY P DMIDED O HRAMS RULY UDRIED
O\HD \RP DMIDID O HAMKHS HI MOV LOMDCARQURCRYHN LDCADOBER WY OQG

7 KH5 HIVADQAY RKHUPHWA 1) RILFHUV DQG, KDYHQWRRHG EDHE RQRXUP RIBHFHWAYDODIRQR LQMCDOFRQURORYHUI LDGADOU-ER WY
VRKH5 HI BOQAY DXGEVRY DOG\WHDXGAWRP P WHR WH5 HIEQAWERDGR QUHRRLY RUSHYRQ/SHIRIP 1Q) \WHHDLYDBOQWXGRNRDY

D DM QU LFDQAGH LAHGAHY DG P DMIDOZ HINGHAHY 1O WH GRLIQ RURSHIDIRQ R LQMIDOFRQURORYHUI LCDGALDOU-SRGY Z KIFK DUH
WDRIED O\HD R OGYHYHD O HANKHS HI MDAV CELOW \R UFRG SURFHW \XP P D) HOQG WERWIQDGADOQ RP DR DG

E D) 1UXG Z KHKHURUGRAP DMUDOWDAQYRYH/P DRI HP HQNRURKHUHP SBR HHAVZ KR KDYHD ML QU LFDQAIRBILQWHS HIMADQA/ QMDD
FRQURCRYHUI LQDGADOU BR Y
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,QFRQG-AIRD Z W \WHA XOWMO® SHERVWRQ)RP 4 R ) RWHWIARMK ,GF WH3ERPSID ™ IRUWHTXOUM® SHIRG HIGHG6HBMP BHJ D/

LG Z LW \KH 6 HEXUMAY DQG ( [ FKOQIH&RP P MRQ RQWH CDMKHIR \WH35HBRW | /LQBD $ 5RHZOG 0 ' &KOWP DY 3UWMGHONDG &KIH

([ HAWH2 IIIFFUR \WHERP SDQ KHIE AHWA SXUXODAR 8 6 & B6HURD DVDGROMG SAUMOQAR 6HARD R WHBDUEDH/2[ B $ VR
WDMRP\ NJRZ BGIH

7KH5 HERWX® FRP STH/Z W WHUTTXUP HOVR 6HAMRD D RU G R \WHBHRXUMAY( [ FKDQIHS PR sec

7 KHLQ RIP DMRQFRQEICHGIQWHS HERWILD SUAHON LQDEP DAUDOUASHW \WHI LDGRDOFRAWRDQG UAXWVR RSHIDIRY/R WHERP S0

' DAG 1RHPEHU W V/IBD$ 5SRHZOBO
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,QFRQG-AIRD Z W \WHA XOWMO® SHERVWRQ)RP 4 R ) RWHWIARMK ,GF WH3ERPSID ™ IRUWHTXOUM® SHIRG HIGHG6HBMP BHJ D/
[LBGZ W \KHEHXUMAY DG [ FKOQIH&RP P MMRQRQWHE@MKHIR  WH35 FBRW |, ' DYG-1Q &KIH ) LQOGADR 1IIFHUR WHERP SOQ KHBE, AHMWA
SUKOOMR 8 6 & GHANRD D/ODROMGSAOXOQARGHARD R \WHEOUEDH/2[ B $ PR WDMRP\ NJRZ BGIH

7 KH5 FBRWX@ FRP STH/Z I WHUHTXUHP HQVR 6HRIRQ D RU G R \WHEHRXUMWY( [ AKDQIHS PR DG

7 KHLQ RIP DMRQFRQEICHGLQWHS HERWILD SUAHON LQDE@P DAIDOUASHW \WHI LDGRDOFRAWRDOG UAXWVR RSHIDIRY/R WHERP S0
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