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([DFW QDPH RI UHJLVWUDQW DV VSHFLILHG LQ LWV FKDUWHU

'"HODEADU
6WDWH RU RWKHU MXULVGIFLJBYIRQAQFRUSRUDWLRQ 8 RBPSOR\HU ,GHQWLILFDWLRQ 1R

.DQH &RQFRXUVH B6XLWH
%D\ +DUFRDGV
$GGUHVV LQFOXGLQJ ]LS FRGHFRVSULQFLSDO H[HFXWLYH RI

5HJILVW WHDWMB K R QIQ OOPEIHQI DUHD FRGH
6HFXULWLHYV UHJLVWHUHG SXAFWKDQW WR 6HFWLRQ E RI WKH

7LWOH RI &0DVV 7UDGLQJ 6\PERO V ([FKDQJH 1DPH
&RPPRQ 6WRFN )%, 2 IDVG&LOSLWDO ODUNHW
6HUL BXPXODWLYH 5SHGHHPDEOH 3HUSHWXDO 3UH)BUYRHG 6WRFEN IDVG®LOSLWDO ODUNHW

,QGLEDFMKHH P R UNK HWW] KIKH J L V W IKIDQIVO Bl WA S RIBHW X IMBHHE OE\GHFWLRQ G RIW KSHH F X UUWHK BIGFHR | G X U MWXH
SUHFHGER QO WKDBR Y X KK R LBW H MWRK@ WHH J L VANDUDHI Y WURH@EK FKH S RDVEV K DEYH H/QX E MAHAEAW K O IUQHJT X L U HRPWB KB V W
GDXHVWY 1R

, QG L EDFRAKHH P B UZANK H WMWK KURH J L VRADWIX @ /L MVOAHHFGY U IR YOH, B)IVOHONTDRMMILQUHH T X WURHHGK E P LSWWIN QVRE WH RISHIXOBWL R Q
T RI WKLV FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKV RU IRU VXFK SHQRUWRHU SHULRG WKDW

, QG L EDAVKH F N UK H VWK KURA J L VIWIDIM@WF F H O HLUDPWEHG- H O HLWOIBVWWR @ D F F H DGINYWRBDADBOGSIR B W R  DRID ¢ P BUQIU RZW K
FRPSDBQW IGH I L Q RWORHDV FH O HUWDAMIA EH O HWIAWP G QEIIS B B R DD QG PHILQU R ZARIR SDIQBXOHE RWKHKDQJH
$FW

/DUBH DFFHOHUDWHG ILOHU $FFHOHUDWHG ILOHU a
1RQ DFFHOHUDWHGYILOHU 6PDOOHU UHSRUWLQJ FRPSD&\
(PHWLQJ JURZWK FRPSDQ\ e

,(IDAHPHILIQJURZAMRR SDLAAG LETFW H P B UNW KUHH J L VRADBDGIVVRWMR VW KHH W H Q\GUHDGD S HW LIREBR P SOYLADIQQHRWHYLVHG
ILQDQFLDO DFFRXQWLQJ VWDQGDUGY SURYLGH@®WSXUVXDQW WR 6HFWLRQ D RI WKH ([FKDQJH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU UHJLVWUDQW LV D VKKH®HEVRPIFOQ\ DV GHILQHG LQ 5XOH E R

&ODVV RI 6WRFN 2XWVWDQGH\ DBXENY W
&RPPRQ 6WRFN SDU YDOXH
6HUL BXPXODWLYH 5HGHHPDEOH 3HUSHWXDO 3UHIHUUHG 6WRFN Sbu

YDOXH
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6800 $5<2) 5,6. )$&7256

2 XUBXMGHN LV \KEMPAIR UMW R Z KLFK \ RX VKRX@S EH [7. CUH EH RUH P ONQJ - DO LOYHAR HQAGHAMRY 7 KH UMW GHAUEHG EHBZ DIHD\XP P DY R WH
SUGASOOUNNY DRRADMS Z 1\ DO LOYHXR HIALQ XV DG DUH QRAKH RQD UMY Z H 1 DFH < RX WKRX@ FOH X@ FROIGHUWHH UM | CRRLY \WH UM | CRRLY
GAUEGIQ W $ DQGWHRAM-UU-ERWWDIG GROP HONWDZ HKDYH I LG Z LW \WH 6 HRXUMEY GG ( [ KOQIH&RP P IIRD 26( & $VXWGEHBRZ DG
WRAIKRWMYI LAY [FOGAQ) LQWHUM I DRRYGHAIBGIQ W $ WHZRG/AZH 32XV DUGRU PO UHHAR) RWHVYRMK | (F LQEYIGOD
WRRHRUP RIHR WAXEMADUH/ OGG RUSDNGHURRP SDQHY RAR DEDXAK HQM¥/DYDIWRXS D/GRBMGE. FRQM W

5 NV, QKHHONQ' UXJ ' HYHBSP HOW

0 D) R RXUSIRGENDEM/DHIQHID GHYHESP HIANKEDHY DQG DUH KEMPNR WP H DQG FRINQALYH B XDWRQ DG FIQFIOMMEY)  Z KIFK
PD UAKXOUQ WH LG-QINMIFDIRD R \OHV RUHILFCR FRFHOY $V D UAKOVRXU SUIRSPAFDQEM/ P D QHYHUEH WFFHMX® GHYHBSHG RU
FRP P HUADD HS
2 XUFRP SHIYRY P D GHYHES WHDR HQV | RURXUSURGANMVBLIHAGRFDIRYY Z KLFK FRXTS TP MRXUSUIRGFNFDQECDMI FRP P HIFDORSSRMQW
DOGSUR BELOW

5 [MWV3 HIRIQIQ) VRWH1 HHGIRUDQG, P SDRR ( [ LMAQ) DQG$ GAMRDD) IQDGAQ) $ AV

: HKDYHDKIMRY R RSHIDMY GRWHVDQGH SHAWKAK GWH/AR FROMXHLOWHI XM

: HKDYHI XQEHG RURSHDIRQVLQ SOWVKURXI K WHDXXP SWRQR  G-EWDG\WHCBSTFCEGIGRAQ) DIUHP HOVP D URIFWRXURSHDIRYY ) XU
WHRFPXUHIFHR DD GH DXOWYHMQGHUDQ CSSTFLEGIGDQ GRAXP HWRXTS DGYHIHD O HANRKUBXMCHN

2 XUWMHIUK DG GYHBSP QW35 ~ SURIUEP V/ Z LADUHTXLUH DEAWRQDOFDSMID Z KIFK Z HP D BH XQE®I R UIVH DY QHHEHG OQG Z KIFK P D
IPSHHRAS * SIRIUPV FRP P HIADT DARQH | RW RUSDQHG CFTXMURY

2 XUEROGR GUHRRY KDY SDAHGSD P HOVR GYLGHIBY RQRXUSUH HIHG WHAN  DOG \WHUH FDQ EH QR DAXUDGFHWDAP RQMD GYIGHIGSD P HQNV
Z I@EHUAXP H3LODWP HD P DYHJ RUDADD

| ZHUD\VH DEAMRDOFCEMIDE IWKQY HIXW HIXWY QONHG VHRXUMIEY RUVHRXUANEY FROYHANE®! LOR RUH HIRVCE®! | RUHTXW VHRXUMEY RXU
H LMY WRANKRTHY/ Z LTEHAOMWG

5 M\WV3 HIRLQIQ) VR2 XU( [ IWAQ) 5 HYHXHBWHDP [URP - RXUQH 0 HALFDOR. RIBRLDARY 3 - RXUQH ”

2 XURSHDIY [GFRP HGHIYH/SUP DUO [URP \KH\DBIR RUSDNGHJFRP S -RXH IV GHP DREJ\ SURGAV SDUMEXOD 4 B | D $ FRAICH
$P]HT =1L 7DJDH /X CPHIG DG ([HEHP $Q IWH/ UMY \R \KH P DI CRMMH VDB X\ DARQ RUUBHP EXUHP HAR -RXUH 1V
SRGAV LFXAQ) SIRGANVICEOY FOP V FRXGMWI QU LFDR® LP STRARURSHD UKWV

$ WJQILFDQASRMRQR -RACH TV \DBY GHIYH I URP - SURGEN WDADUH Z LKRANSDAMASURAANRQ DG RUDH RUP D BHFRP H \VKEMPR \MLG SO
JHHIF FRP SHIMRY WHLOMRGAIRQR Q. FRP SHINRUSIRGAV RUDQ LGRUDHLQ P DNANKDIHR H IMMY FRP SHINRUSIRGFW DO R Z KIFK
FRX@S KDYH DM QU LFDQADGYHYH H I AR RAURSHDI LCFRP H 7KUHR -RAH VP DNHAG SIRGEW 4 BB ] D $ P] HT DG =LOL DVZ HODY
SIRGANDQAMM' ) DP RALHG UHBDH RIOP LGRA FICH | RUMWH WA HWR WRCAHD OFHQHG I URP * U 5 HEG v/ CERIDRULY FXUHO®
KDYH SDAMMSIRMANRY ) RXUR -RXH IV P DNHAG SIRSEN $ FRXABCH 700G / X[ TP HIG OQG ([ HOHP  GR QRAKDYH SDMMBIRMANRD RU
RIHZ [VH DUH QRAHDI LEG | RUSDMASURARIRD © LW ASHAAR - RACH  SIRGENWDNIHFRYHIMGE YOIG FDIP VR IMAXHG SDMV \KFK SDAMQN
PD EHEVRARLQMDIEDNRY Z KIFK Z RABKDP RAURSHIDY LCFRP H

&RQIMXHG \OBY DQG FRYHIIH LFOAQ) 1RP XD LGFOMRQ Z MKRXWWKH GHHG | RUD SURUDAKRU DARQ RUMAS HIVWWKHIS, R RUSIRGEWIRJ
FRP P HUADOVDB Z L@GHBHIG LQ SOWMRQ WH DDIOEMY R UHP EXHP HQMURP \WKLLE SOV SDLRY LGFOXAQ) JRYHIP HOASD RY 7 KWLG SOV
SO RYDHLGRUDIQI® H CP LQQ) \WH P HAFDOGHHMYY DG FRWH I HRMWHHAR - P HAFDOSURGAN DG VHYLFHY 1O DEAWROWR WHUND HIV DG
HILFCA DQG DFFRGQIO WIQU LFDQAKGHIBQN H MVDARWHUAP EXUHP HOAKBIMVR PXUHWIGEGHZ © DSSURYHG\KHIBHANY

5 M\WV3 HIRLQIQU VRRXUZBMGQHIBWOM\  6WXRMUHDQG 2 LIDQY] DARQ

;. HKDHHIMIG DG Z LADINHD LOWH I XMUH HIMU LR FHIBIQ FREDER DRV RUGYHWWMUA/ Z KIFK P D FDOH D UHBAIROLQ RAUBXMGHMM] H
DQG\FRSH P DUNHVKDUH DG RSSRAMQWAY LQFHUBOP DNV RURXUCELQIN \R FRP SHMLQFHMSQP DUNHNDQG\WHDSHXWF FDAIRULY
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: HOQG RAUNKEMADUHY DQG SON@HUFRP SDQHY KDYHDOR HIMHGLOR. DG LOMIG LOWHI XUUHVR HOMJLQR DUDQIHP HQVXQEHUZ KLIFK Z HOQGRU
WH KDYHDIUHG\R FRQMY HOAEAVSRMRQ/R \VKAK FRP SOQHYDQG RAWHUDWHN 7 KHI DOUHVR FRQAP P DMDQ \XFK WIQLRMRQP D LP SOUMKH
YOOHR \KAK FRP SDQH/DQGRUDAHN DQGZ HP D RABHCEGIR IGHOM  RUH HPXM COMCDAYH DU HP HQVRQ | DYRIEGI\MP V L DADID 7 KH
FRQMXP P DIRQR D0 \KFK DUDQIHP HQWZ 1\ UASHRAR FHABIQ SURGAWDQECDM/P D DOR UAXONQ RXUHDILELOW \R UFHYH D GZ HUSRMRQR

\DBV I D) R UGN CBSURYHE SURSAEWWKDOLL Z HKDG GHYHBSHS DG FRP P HIADT] HG\KFK SIRGAWRXUHYH/

2 XUJURZ \K DQG\KFFHW G-SHIG RQRXUDFTXULIQY) RULQ IFHMQ) SURSAWVRUSURGAWAECDM/ DG LOM DY \KFK SIRGAWLQR RUBMQHAHY

© H CAWDQG DU ONHD VR FRQIKH DAY DY JXOUIQRU DQG RULQEP QRUR - AHMEIQ REDIDARYY R RUNKEMADUHY DQG SONGHU FRP SOQHY

LFOGQ) RAULQEP QIIFDIRQ R RXUIRP HVKEMGEDY &0HOP Z W WASHAAR WHS 75) QMDIRY Z KIFK FRXES UHNXLH XV R SO \KEWBRND
[P RXQNEDHGRQWHIRMRQ/RURP DMRQVR VG HIMY

5 MV3HIAQQ) VRS HIDGRHRQ 7 KILG 3 DUAHY

. HUAD KHDAO RQMLG SO | RUVHYHIODSHFW R RURSHDIRYY ((FOGQ) P DX CRMUQ) DQG GHYHBSLQ) SIRGENFAIEM, FRIGANY
FIQFOOWDY DQG SIRGAQ) FRP P HADDSIRSAMKSSD  6XAK UHIDGFH RQ WILEG SO WA RAUCELQN W FRQAIROHYHY DSHAWR \WH GX)
GHYHESP HYSURFHW OGP D KIGEHJRXUCELOW \R GYHBS DG FRP P HIALOD HRXUSUIRGENLQDFRWAH | HRYHDQGWP HD P DQQHU

5 W3 HIBLQIQ) VR, QMIBRMDCE LRSHIW DQG3RMIADO NSXWVZ W/ LFHOWRY7 KHIHR

| Z HOHXQEGIVR REVEQ GG P DQEIQ SDAMYBURMARY | RURXUNMKQRERI LY DG SIRGAW RUL WHVARSHR WH SDMABURMANR REEIGHE LV RV
K AHQ® BURDG RXUFRP SHIYRY FRXES GHYHERS DQG FRP P HIALD] H \WAKQRBI LY DG SURSEN P LOURJLGHDIFDOW RAY 06 RAUCELON R
\KFFHAMXE@ FRP P HADT] HRAUMWKQRBILVDQGSUIRGEWP D EHLP SOUG

: HRURKUGFHQRWYP D EH\XEMPAR FRU® DOGWP H FRQMP LQ @M DIRQ! RUQUQIHP HAR \KLLG SOV LQMBRXDOSURSHW W KWRAR

HQ RUAH RXURURXUGEHQRWAT SDMON

$Q AVSWZ W RUTHHRRYP D O HANRXUCELOI VR GHYHERS RUFRP P HIADT] HRXUSURGRWDIEAM/

5 DMW3HIBIQIQ) VR* HOHF & RP SHAIRQ DQG 3DLDIWDSK , 9 / MIDARD

* HHIF QX FRP SOQHVP D \WEP MISSTFDARQAHHNG) CESURYDOR P DN HHIF YHMRQVR RXUSIRGEW

,Q FRIGHARY Z W \WHH DSSIFDARYY JHCHIF GXJ FRP SIQHV P D VHHN VR FKDEBIIH \WH YDIAW DG HIRATEMN R RXU SDMN WURAIK
OMDARY COGRUZ WK \KH 8 QWG 6\BIMY 3DMADQG 7WIG-P DN 2 [1LFH 3372 6XFK RKOMBQIHY P D \KEMPNKY R FRW® DOG WP H FRQMP L)
QUDNRQOGRI72 SIRFHHAQIV

$VDUAXIR WHERWR D) SDMMBRMNROIURP \KAK QMDIRQRU372 SURFHHAQIV RUWHEDAMN OXQRK B\ DIHHIF FRP SHIYRUR RXU
SURGAEN RXUSURGAEN FRX@ EH \RT DXL QU LFDQ® 6 HUSUWFHY DQG Z H FRX@ GH DI QU FDQASRMRQ R SURSKAVWOBY 1Q D\KRWSHIRG R
WP H Z KIFK FRXTS DGHYHD O HAARUBXMCHN | LCOGRDOFROAWR) RSHDIY WAXOVOGSIRGHRV

5 W3 HIRLIQIQ) VRWH&.RP P HADD DARQR 3 LRGXPNE DQACDM/

, I RAUSIRGANADQA@MY UL CESURYHG DHQRABIRDBD CFR-BWG B \WH KHDAKFDUH FRP P XQW \WH UHYHOHVTURP DR WK SIRGEWDHAONHD \R
BHTP MWMG

: HPD QRAVRBIQ WH GMUHG SIRGPWDEHY RU LQMYGHG X\VHY 1RU SIRGAWVSURP RIRQ RUIDYRIIEG VAKHX@Q) FOWI LFDMRQ GMUTE®! \R
XFFHMX@ SURP RIMRXUSUIRGAW

(YHRU DSIRGAWDQEAMLYEESUIRYHS IWP D BH\XEMPWR YDURXY SRWAP DINHIY BHTXUHP HQWV LFOQ Q) WYGHY RUFIQFDOWMDY WH UHXOV
R Z KIFK FRX@ FDXVHVXAK SIRGAVR OMJBHZ MWWGIY. QIURP \WHP DINHV

$Q KFFHMXCSIRSEW CCELOWN FOIP HDMG VR D) R RAUPKUHARUI XXUH SURSEWFDQECDAMY P D' FDXVH XV R LAEXUVKEWBRMOICEW DOG
@P WWKHFRP P HIADT DIRQR KK SURGENV
5 MW3HIRQQ) R/ HIMDARQ DQG 5 HIXOWRQS |1 HAMQ) WHYARSKDLP DAHAWFDCDQG 2 WIHU, QGXMMHY

. HRSHDMLQDKHMO WIXDMGLQGMY DG Z HFDQERABHARWKH P SCRAKDAID | XWMUH GI VIDNRQ RUDER LQWDAYHRUH HRXWYHCRNRQP D
KDYHRQRXURSHDINRY/
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* HQHLDODQG 2 WHUS NV

: HKD/HSWMRA® | DOG\R DM\ FHYEIQ FROMMHG QXY XBVR 7KHL DA 6\RANO DV / & 31DET  DGU Z HDIOQDHXTEGI\R
P HAKH FRQIMXHG QA UATXLUHP HQIV RXUSRP P RQBVRAN DG 3UH HUHG 6\BAN P D EH\XEMANR GHIMAG) | URP 7KH 1 D/ADT &DSMID0 DAL

Z HOHXQEGIR W QAR SIOGFHZ LW \KAK LXBY 7 KHGHIMMY) R RXUGHRXUMEYIURP \KH1 DWADT P D GHRUDHWHP DNHNITXGW DOGP DNV
SUFHR RXUSRP P RQBVRAN DG 3UH HIHG6\RAN
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WP 8 (DXGAWG & RIGHMHG & RORIEDMS ) LQDQRDCB\VAMP HONV

)2575(66%27(&+ ,1& $1' 68%6," ,$5,(6

8 CIOXGWEG & RQGHOWHS & RORICDMG YDMQAHEKHAN

LOWRADQB/H AHBWRNKOUH DQG SHAMKDUHIP RXQN
-XCH

' HRPEHU

$66(76
SXUHQNDAHV
&DK DIGFDK HIXLYDBON
$ FARXQVUHFHYCE®! GV

2 \KHUUHFHYDEGY  HDMGSDW

3UBNGH SHOHYOGRM-UPUHMDIHN
$ WHVKHT | ROVIBA

7 RECRXUHNDKHN

SURSHW SOQNIGGHIXSP HOMGHY
2 SHDMY GDHUWKAR XVHDXHAGHY
5 HIMAMGFDK

, QU LERIDAHN GV

2 WHUDXHV

7RECDMN

/.$%/,7,(6$1" 672& +2/' (56(48,7< ' (),&7
SXUHNTEONY

$ FARXQIV'SD) CEGIDQGLFRXHGH SHOHY

, GFRP H\I H/SD, CE®

&RP P RQWRFN Z DUDQMICELONY

2 SHDNY GDHITELONA KRWWMP

SOUGHURRP SIQ. FROYHMEGISUH HIHGWKDBY \KRWMP  GHWV 2
SOUGHUFRP SO LQUBED HED P HOV' QEHQAY \KRWWAMP GV

2 WHMRWWMP CCEONY

7RECPXUHMIE QN

1 RMW/SD CEG! (R \WP QW
2 SHDMY GDHITEONY &Y \MP
2WHIBQ WP (CEONY

7RECICEIOAHY

&FP P W HOVDQGFROMIHAR/ 1 RM
BVRNKRGHUHTXIW CHLAW

&XP XOMHUHEHP DEBISHSHNDOSUH HIHGWREN SOUYDOH DRI HG GUIQDM
SHINVS \KDUV \KDUA/IMAKHG DG RANBECQ) DVR -XCH DG HHPEHU ASRMHD
OTXEIRQYDOHR SHAKDH

&RP P RQURFN SOUYDOH \KDU/DAKRU H3 05 KD IMKHG DG
RANMBEEQ) DVR -XCH 0B HHPEU UAG-RMHD

$ GAWNRIICEG LQ FEBMID

$ FPP XDMGGHIAW

7REDXRANCRTEHY HIXWW DAIEXAMG\R WHERP ST

1 RQ FRQNRTXY [QMMW

7REDIFANKRTHY HIXW GHIAW

7 RECICELOAH/DQG WRANKRTHY HTXIW GHIAW

7 KHOFFRP SO0 LQ) RV DUHDQLQAI UDCEOWR \KHHXQDXAWME FROGHHG FRORICDAG | LDRLCONBA HON
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8 CDXAWMS & ROGHIHG & RARIGDMS 6VBAP HIVR 2 SHDWRYY
LQWRXDQE/H FHBWRUMKDUH GG SHAKDUHIP RXQV

5 HYHQXH
SURGAWBHYHDH QW
&RWMERDIRQUAHXH
SHHIH UHDMESOW
2 WHUBYHOH

1 FABYHOH

2 SHDAMQ H SHOH/
SRR JRRONRD SIRGANHYHOH
5 RHOUK DQG GHYHBSP HQV
5 HHDUK DQG GHYHBSP HQW QFHQWMY/CFTXLHG
6HIQY JHHIOCDQG 0P LQVADIYH
$ WHAP SOLP HQV
7RECRSHDIY H SHOH/
/ RWIURP RSHIDMRY/

2\MHUGFRP H H SHOH

, QMIANCFRP H

, QM SHOHDQGILQDAAQ) 1HH
&KOQJHIQIDUYDOHR Z DUDQAMIELMNY

* 00 GW ROFRP P RQWRAN Z CUDQAMIE QWA
/ RWIURP G-FRQRIGDIRQR \XEMGDUH/
2\MHIGFRP H H SHOH

7RECRKM-UGRRP H H SHOH

1 HABRW

1 HABRWDMIEXBEBIVR QRO FROMRIY LOMMN
1 HNRWDMIEXWEGIR) ROAMN

1 HFNBRW DAMIEXWEGIVRR FRP P RQ WRANKRGHYY

1 HNBRW SHURRP P RQ\KDUH DRIEX\REBIVR FRP P RQ
WFANKROGHY  EDUF DQGAOWS

: HIKWGEDYHIIHARP P RQWKDUWRANGQAQ)  EDIF 006

AOWMS

7KUHHO ROMV( Q3HG- XQH

6l 0 ROMV( Q3HG- XQH

7 KHOFFRP SO0 1Q) CRMYDUHDQLQAI UDCEOWR \KHHXQDXAWME FROGHHG FRORICDAG | LDGRLCOWBA HON
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8 QDX & RQGHHG & RORIGDMS BV HINR & KDQIHVIQBVRNKRTHM( TXW * HLAW

YODQFHDVR 0 DUFK
6\RFN EDFGFRP SHODNRQH SHOH
WKOFHR FRP P ROVIRAN UHDMAG\R HIXW SO/
WXOFHR FRP P RQWRANXQGH( 633
WKOFHR FRP P ROWIRAN | RUDVKH P DN
RIHIKY QW
&RP P RO\KDUVIMKHG | RIGYIGHIGROSDNGHU
FRP S0 VARQHMEGISUH HIHG KD/
&RP P RO\KDUWINKHG| RUH FKOQIHR SDV@HU
FRP S VARQHMEGISUH HIHG KD/
: DUMNVIMAKHGLIOFRMQRAIRDZ W H ACIHR
SDVGHUFRP S VARQMHMEGISUH HIHG KDY
3UHHUIHSS QYIGHID/GFOMGOGSIG
30UGHURRP SDQHY RIHIQIV QW
30UGHJFRP SDQ VDAKH P DR IHIQ) GV

1 HABW DMIEXBEGIVR FRP P ROVIRENKRGHY
YDDOFHDVR - XQH

LQWRADQB/H A-BVRINKIUHLP RQN

) RUWH7 KUHHO ROMV( QGHG- XCH

6HIH/S 3HBHNDO 7REO
3UHHUHG6\RAN &FP P RO6\RN SFPXOM  1RQ&ROARID  GWANKRTEHM]
GKOU $ P RKOW $P RXOV ~ HIAW _OMHAV (TXW ' HIAW

NN NN

NN NN

NN NN

NN NN

2

NN NN

NN NN

NN NN

NN N

NN NN

~

7 KHOFFRP SO0 L) GRAWDUH DQLOAD UDOSDWR \KHVH XQDXAWE FROGHOVHSE FRORICDMG | LDGACOWEAP HON
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8 COXAWMS & RQGHMHS & RORICDMS 6VIMWP HIAR & KDQIHVIQ 6VRANKRTHMI( TXIW ' HIAW
IQWRADQG/H F-BWRMKDHIP RXQV

) RUWH7 KUHHO ROMV( QGHG- XCH

6HIH/$ 3HBHMDO &RPPRQ 7REO
SWHHIHS6WN &RP P ROGWRN 6KDLH/ 306G,Q SHRXP XDME 1RQ&ROARIY  6\VWANKRTGHM]
6KDLH/ $ P RXQWV 6KDLH/ SPRXON _  WKCEM &CB\IO ' HIAW , OMHW (TXW
2

YODQFHDVR 0 DK
6VRFN EDH3FRP SHODIROH SHOH 2 2 2 2 2 2 2
,WXOFHR! FRP P ROWAFN UHIDAMG\R HDXUWN

2 2 2 2 2 2 2 2

S
\WOFHR FRP P RQVIRAN | RUSETE R HIQ)
W

2 2 2 2 2 2 2

, WXDCFHR ARP P RQWRAN | RUDAKH P DNV

RIHIQY 2 2 2 2 2 2
&RP P RQWKDW IWKHG | RUGYIGH G RQSDWGH)
FRP S0 VRRQHE®I SUH HIHG \KDH 2 2 2 2 2
SHHWHES AVICHB/GFOHEDGSOG 2 2 2 2 2 2 2
3DNGHJARP S WVRIHIQ) QW 2 2 2 2 2 2 2
, WXOFHR FRP P RQWRAN XQGHUSDYGHY
FRP SDQ V(633 2 2 2 2 2 2 2
3DNEHJARP S WVAVCHB/GFOHE DG
S]G 2 2 2 2 2 2 2
, WXORHR SDMEHUARP SDQ WVARP P RQ\WKDWY
| RUHDUK DG GYHBRSP HQW SHOWHY 2 2 2 2 2 2 2
3DNEHUARP S WH HRVHR RSWRYIRUFDK 2 2 2 2 2 2 2
3DNGHJARP S WVZ DUBQVIMMHGLQ
FRMQRIRQZ W G-EW 2 2 2 2 2 2 2
" HFRQRIGWRQR $ HYMBV QRQ FRQARTY
LQMHW
1 RQ FRQARTXY LQMIAAQ SDNGHURRP SDQHY 2 2 2 2 2 2 5
1 HABRW DRIEX\REBIVR QRQ FRQURTY LQMIV 2 2 2 2 2 2 2
1 HABW DREX\REBIVR FRP P RQWRANKRTHY 2 2 2 2 2 2 2

YDDQAHDVR - XCH

7 KHOFFRP SO0 LQJ GRAWDUH DQLOAD UDOSDLWR \KHVH XQDXAWG FROGHOHSE FRORICDMG | LDGACOWBAP HON
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8 DX & RQGHMHS & RORICDMS 6VIMWP HIAR & KDQIHVIQ 6VRANKRTHMI( TXIW ' HIAW
IQWRADQG/H FHBWRKDHIP RXQV

) RUWHGI[ 0 ROMV( QGHG- XCH

6HIH/S 7RED
3UHHLHG6\REN &FP P RQ6WRN 30G,Q SFPXOM 1RO&RMRIY  GVRANKRTHM
GKOLWV __ SPRXONV __ 6KDUW _ SPRXOV _ &DSMIO " HIAW _OMHIV (TXW ' HIAW
YDDQEHOVR ' HHP EHU

6\RFN EDHGFRP SHODMRQH SHOH 2 2 2 2 2 2

WXOFHR FRP P ROWRAN UHIDAGVR HIXW SO/ 2 2 2 2 2 2 2

"WOFHR FRP P ROWRANXQGEH( 633 2 2 2 2 2

"WXOFHR FRP P RQWRAN I RUSEIERIHIQ) GV 2 2 2 2

"WOFHR FRP P ROWRAN | RUDAKH P DR THIQ) QW 2 2 2 2

&RP P RQ\KIUWIMKHG| RUGYIGHIGRQSINGHUARP S V

FROYHMEBISUH HIHG\KDUH/ 2 2 2 2 2

&RP P RQKIUWIWKHG| RUH FKOQIHR SDV@HUFRP S V

FROMMEGISUH HIFG\KDA/ 2 2 2 2

mmwummommzmn—[ AOQHR SONgHU

FRP SO0 VAROHMEBISH

SUHHIGS G.YLG—CG/G—F(]MGEQGS].G 2 2 2 2 2 2

30NGHUFRP SDQHY RIHIQIV QW 2 2 2 2 2 2

30WGHUFRP SDQHY DAKH P DR THIQ) QW 2 2 2 2 2 2

WHOFHR FRP P ROWRAN XQEHSDWGHUFRP SDQ V(633 2 2 2 2 2 2

30UGURRP SIQ VAYIGHIYG-RIBGOGSAG 2 2 2 2 2 2

([HAHR Z DUBOVIRJFDK 2 2 2 2 2

([ HAVHR SDN@HURRP SIQ. ROWRQYDQG.Z DUIQWVI RUFDK . , . , , ,

1R LQOMPMARQSDUNGHJFRP SIQH/ 2 2 2 2 2

1 HARW DMIEXBEBIVR CRO FROURTLY LORMNY 2 2 2 2 2 2

1 HABW DMIEX\REGIVR FRP P ROVRANKRGHY 2 2 2 2 2 2

YODQFHDVR - XQH

7 KHOFFRP SO0 L) RV DUHDQLQADUDCEOWR \KHHXQDXAWME FROGHHG FRORICDAG | LDGALCONBA HV
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YODQFHDVR ' HHP EHU
6\RFN EDFHGFRP SHODINRQH SHOH
WWKOFHR FRP P ROVIRAN UHDMAG\R HIXW SO/
"WXOFHR FRP P RQWRANI RUSEIERIHIQ GV
"WKXOFHR FRP P ROWRAN | RUDAKH P DUNHAR [ HICQY

QW
&RP P RO\KDUVIMKHG | RIGYIGHIGROSDNGHU

WXOFHR FRP P RQWRAN XQGHUSDUGHUFRP SDQ W
(633

30UGHUFRP SDQ VAYICHI/G-ROBGOGSIG
\WOFHR SDNGHUFRP S0 VARP P ROWKDUWVIRU
UAHDUK DG GHYHBSP HOW SHOH/

;. DUV

" HFRQRICDIRQR $ HYVIYQRQ FRURTILY LOMIAV
1 RQ FRONRILY [OMMNOSDNGHIFRP SIOHY

1 HABRW DMIEXABEGIVR GRQ FRQURTILY LQRIANY

1 HABRW DMIEXREGIVR FRP P ROVIRENKRGHY

YDDQHDVR - XQH

7 KHOFFRP SO0 LQJ GRAWDUH DQLOAD UDOSDLWR \KHVH XQDXAWE FROGHOVHSE FRORICDMG | LDGACOWEAP HON
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8 QOXAWG & RQGHHE & RQRICDMS 6VBWP HIAR & KDQIHVLQ BVRANKRTEHM( TXW
IQWRADQG/H F-BWRKDHIP RXQV

) RUWHGI, 0 ROMV( QGHG- XCH
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6HIN/S &RPPRQ $ GAMRO 7REO
3UHHIHS 6WAN &RP P ROGWHN KDL/ SFRP XDAG 1 RQ&ROARTY
6KDW  SPRXON _ 6KDIH/_ SPRXON _,WKCE® ' HIAW , OMHW ( TXIW
2
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8 QDXGWG & RQGHQHG & RORICDMG 6\MMP HOVR &DWK ) BZ V
LQWRADG/

6l 0 RQMV( Qa-G- XQH

&DVK )ORPV2BHUBRMWRYLWLHV
1HW ORVV

5HFRQFLOLDWLRQ RI QHW ORVV WR QHW FDVK XVHG LQ RSHUDWLQJ DFWLYLWLHV
'"HSUHFLDWLRQ H[SHQVH
/RVV RQ GLVSRVDO RI SURSHUW\ DQG HTXLSPHQW 2
%DG GHEW H[SHQVH
$PRUWL]DWLRQ RI GHEW GLVFRXQW
$FFUHWLRQ Rl SDUWQHU FRPSDQ\ FRQYHUWLEOH SUHIHUUHG VKDUHV
1RQ FDVK LOQWHUHVW 2
/RVV RQ H[WLQJXLVKPHQW RI GHEW 2
$PRUWL]DWLRQ RI DFTXLUHG LQWDQJLEOH DVVHWYV
SHGXFWLRQ LQ WKH FDUU\LQJ DPRXQW RI RSHUDWLQJ OHDVH ULJKW RI XVH DVVHWYV
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH
,VVXDQFH RI SDWW®RPP FQ XDV IRU UHVHDUFK DQG GHYHORSPHQW H[SHQVRV
([SHQVH LQFRPH DVVRFLDWHG ZLWK SDUWQHU FRPSDQ\ ZDUUDQW OLDELOLWLHYV
&RPPRQ VKDUHV LVVXHG IRU GLYLGHQG RQ SDUWQHU FRPSDQ\ V FRQYHUWLEOH SUHIHUUHG VKDUHYV
5HVHDUFK DQG GHYHORSPHQW OLFHQVHV DFTXLUHG H[SHQVH 2
/RVV IURP GHFRQVROLGDWLRQ GLVVROXWLRQ RI VXEVLGLDULHV 2
$VVHW LPSDLUPHQW ORVV
,QEWDVH HBWAHU LQ FDVK DQG MHI/KIO WRIPOBXDQHAWVYQRSHUDWLQJ DVVHWY DQG OLDELOLWLHYV
$FFRXQWVY UHFHLYDEOH
,QYHQWRU\
2WKHU UHFHLYDEOHV UHODWHG SDUW\
3UHSDLG H[SHQVHY DQG RWKHU FXUUHQW DVVHWYV
2WKHU DVVHWYV
$FFRXQWYV SD\DEOH DQG DFFUXHG H[SHQVHV
‘"HIHUUHG UHYHQXH 2
,QFRPH WD[HV SD\DEOH
/HDVH OLDELOLWLHYV
2WKHU ORQJ WHUP OLDELOLWLHYV

1HW FDVK XVHG LQ RSHUDWLQJ DFWLYLWLHV

&DVK )ORPRV, QY H¥YMNIOWL WL HV
3XUFKDVH RI UHVHDUFK DQG GHYHORSPHQW OLFHQVHV
3XUFKDVH RI SURSHUW\ DQG HTXLSPHQW
2WKHU
$SFTXLVLAWIRQBBRGXFWYV
1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHYV

IS SN SN

7 KHOARRP S 1Q) QRN DUHBQLQM UDOSDWR - \WHHXCDXAWS FRQGHMHG FRQRICDMS | LADCADOWRAMP HQV




70EGIR &
)2575(66%27(&+ ,1& $1' 68%6," ,$5,(6
8 QDXGWG & RQGHQHG & RORICDMG 6\MMP HOVR &DWK ) BZV
LQWRADG/

6l 0 RQMV( QG-G-XQH

&DVK )ORPV)LQDG@FMWQY LWLHYV

3D\PHQW R SHWSHWXDO SUHIHUUHG VWRFN GLYLGHQGYV

3URFHHGV IURP LVVXDQFH RI FIRPP®RD QYWWFN IRU SXEOLF RI

3URFHHGV IURP LVVXDQFH RI FRPRPRQLQWRGNWRU DW WKH PDUNHW RI

3URFHHGV IURP LVVXDQFH RI FRPPRQ VWRFN XQGHU (633 2
([HUFLVH RI ZDUUDQWV IRU FDVK 2
3URFHHGV IURP SDUWQHU FRPSDQLHV (633

3DUWQHU VFRBRYDQHIQGY GHFODUHG DQG SDLG

3URFHHGV IURP SDUWQHU FRPSDQLHV VDOH RI VWRFN RSWLRQV DQG ZDUUDQWYV QHW

3URFHHGV IURP SDUWQHU FRPSBIDQILHMHWW WKH PDUNHW RI 2
B3URFHHGV IURP H[HUFLVHHRIXE WV WQBPIQWARPSDQLHVY 3
B3URFHHGV IURP SDUWQHU FRPSDQ\ FRQYHUWLEOH SUHIHUUHG VKDUHYV 2
6WRFN DQG ZDUUDQWYV LVVXHG IRU H[FKDQJH RI SDUWQHU FRPSDQ\ SUHIHUUHG VKDUHV &

3D\PHQW RI GHEW LVVXDQFH FRVWY DVVRFLDWHG ZLWK SDUWQHU FRPSDQ\ FRQYHUWLEOH SUHIHUUH
BURFHHGV IURP SDUWQHU FRPSDQ\ V ORQJ WHUP GHEW QHW

5HSD\PHQW RI SDUWQHU FRPSDQLHV ORQJ WHUP GHEW 2
BURFHHGV IURP SDUWQHU FRPSDQ\ V OLQH RI FUHGLW 2
5HSD\PHQW RI SDUWQHU FRPSDQ\ V OLQH RI FUHGLW 2

1HW FDVK XVHG LQ SURYLGHG E\ ILQDQFLQJ DFWLYLWLHV
1HW LQFUHDVH GHFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWYV DQG UHVWULFWHG FDVK
&DVK DQG FDVK HTXLYDOHQWYVY DQG UHVWULFWHG FDVK DW EHJLQQLQJ RI SHULRG
&DVK DQG FDVK HTHVYWILOH@WGE FPQBKUDW HQG RI SHULRG

6XSSOHPHQWMORG IFDAVMXRMNOAREZ LQIRUPDWLRQ
&DVK SDLG IRU LQWHUHVW
&DVK SDLG UHIXQGHG IRU LQFRPH WD[HV

6XSSOHPHQW DORG IQRF®RBX K ILQDQFLQJ DQG LQYHVWLQJ DFWLYLWLHV
([FKDQJH RI SDUWQHU FRPSDQ\ FRQYHUWLEOH SUHIHUUHG VKDUHV IRU FRPPRQ VKDUHV 2

)DLU YDOXH RI DVVHWYV UHFHLYHG E\ SDUWQHU FRPSDQ\ LQ UHSXUFKDVH WUDQVDFWLRQ 2

)DLU YDOXH RI VXSSOLHV UHFHLYHG E\ SDUWQHU FRPSDQ\ H[SHQVHG WR UHVHDUFK DQG GHYZHORSPH<
3DUWQHU FRPSDQ\ DFFR XIQWHO D WHEL WIRE O H SXWAKIBD\RH WUDQVDFWLRQ

3DUWQHU FRPSDQ\ DFFRXQYWOD B/HI\® BMORH WZHIS XWUHF RDVH WUDQVDFWLRQ 2
3DUWQHU FRPSDQ\ V QHW SXUFKDVH FRQVLGHUDWLRQ RI DVVHWY UHFRUGHG WR DFFUXHG RWKHU
7UDQVIHU RI DVVHWYV FODVVLILHG DV KHOG IRU VDOH 2
6HWWOHPHQW RI UHVWULFWHG VWRFN XQLWV LQWR FRPPRQ VWRFN 2
8QSDLG SDUW @ HH FIRPIS BRVW 2

3DUWQHU FRPSDQ\ GHULYDWLYH ZDUUDQW OLDELOLW\ DVVRFLDWHG ZLWK SDUWQ4-|U FRPSDQ\ FRQYHU
BUHSDLG SNXHEGLFHARVW

7 KHOAFRP SO0 LQ) QRWMY DUH DOLQA UDOEDWA \WHH XQDXA WS FRQGHWHGE FRORICDMS | LCDOH DOXBAM HOV
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1 RMARS CDXAWG & RIGHWHG & RQRICDWS ) LQDQRDCBVMAMP HONV

2 UDQ] DARQDQG' HAUSMROR 96UGHY

) RWHWURAMK ,GF 3) RWHN RUWH2&RP SO * 1V D ELRSKOUP CFHAWDORRP SO | RPXAHS RQ DFTXLLQY DQG DEYDEAQ) DAV AR HKDFH &) \MP
YOOH | RUMKDUHKREHY WWURXIK. SURGAALYHOXH HIXWY KREQ) DG AYIGHIE DQG UR DIV BYHH WP V ) R Z RIW LQ FRGAHWZ LW LW H \MQUYH
GHERNR N RIQROGOGHYR IGHQM D5 HYDDOM SURP IMQ) SURSEN DQG SIRGEWAIAGMY | RUSRMMOIFTXMMRY 7KH&RP SDQ KDVH HXMG
\KFK DLUDQIHP HOVLQ SDNGHIKLS Z IWVRP HR \WHZ RUEBIVI RUHP RUAXQYHIMNAY UAFDUAK LOAMMM DQG SKOUP CFHANFDCFRP SDQHY L(FOGQ) &IWR + RH
1 DIRDD0 HAFDD&HQA 382+ RUSEIW R +RH ) UG + XWKIQRQ &O(AHU&HOM DD DUEHU&DRU, QMMM 1 DIRY LGH &KLEB QY + RSAID
SICAQDNEKICRHIV+ REMICD HAFIDSHMJ &ROP ELD8 QYHYW \KH8 QYHYWR 3HXQX O0QD $ WMB=HHDSE D)5 U5 H3A v/ CERDRUHY / \@

) RIBZ Q) \KH H FOMYH QFHQH RURKHU DFDOVMRQ R \WH LQAMBRNMIDSURSHW XQEHEQRQ) D SIRGAARI SIRGEMDEDM ) RWHY GYHDIHY LW
BXMGHY \AHONIE WIXDRY  GID00GE | LQOGRH H SHINHWR KHS \WH SONVGHY CRKUHYHWHUI RDY 30M@HUDQG WEMGADY FRP SOV \KH) DAHW D ELIRIG
WDYHR \WDMLE DUDQIHP HON\R CFFHBUDAM DQG SURYLGH DEAWRIO XQAQ) \R VKSSRIWIHAIK DG GHYHBSP HQMGFOGQ) MOQAYHYMUA SONGHIKLSV
RANCFHQUQIV \DBY WDQLRARY/ DG SXEQF DQG SUYDM | LQIGAQIV 7R GDM 1RXUSINGHUFRP SDQHY DUH SXETFO \WG-G DQG WUHH KDYH FRQMP P DMG
DMILE SDUGHIKLSV Z W LOGAMY GOCHY LFOAQ) $ \WMD=HHD SE D/ \KFRHARULQ LOMIMMR $ Gf LRQ 3KDP CFHANDY ,(F  3$WMB=HHD OG
GHIMQDY KHIBHXWFY ,(F 2 6HOMD

2 XUKBMGDUHY DG SOVGHJFRP SIQHY \WDADH SXUIKQ) GHYHBSP HADG RUFRP P HADT] DARQ R ELRSKOUP CAHANFDOSURGAAV DQG SIRGANDEM/

OH $YHOH 7TKHIBHAWEY G 1DAT $7;, S$YHOH  OOHIIF R ,(F SUHIIF D\VEMADN R $YHOH &HDDIR) ,(F S&HDDIRY
SKHNSROANT KHISHWY ,(F 1 DAY & 37 &KHNSRQN &\ SUXP 7KHIBHUWAY ,(F &\ SWXP° +HBAW ,(F +HBPRAW -RAH 0 HAFAD
&RSRDIRY 1 DA ' (50 3-RAUH" RF-08& O XY %R ,GF 1D 0 %2 30 XMWY D052 GRIHOAW ,(F 32 FRIHOAW

$V XVHE WURIKROWWKLY 11OQ) WHZRGB/3ZH 32XV DGG3RU PD WHHWR) RWHW LQAYIGOD W RHRUPRHR W \EMGDUHY OGG RU SDNGHU
FRP SOQHY RV DOVFRK HOMYYD/DIURXS D/GRBAGE FRQM W HIHIDID 3\MEMAOY " U4 HYWR DSUYDM) RMVAKEMADY 3 SINGHJARP SO0~ UHHY
RDSECF ) RWHWV\XEMGEDY DOG3 SONGH) UHHYVR DQHMW Z W Z KRP RHR WHIRUIRQY SO KD/ DI QU LFDQABMGHN UHDMRQKLS \MKFK DV DD
H FOMYHQFHQHRUIDRYIRQ) SIRGAEWHDMG SD P HONREQIDARY 7 KHFRQM WOQZ KIFK DY \VKFK WP L/ XVHG WURKI KRAWKLY GREXP HOMKRZ HYHU P D)
GRBMDGL | HHWFRQMKDD URP \KHIRHIRQ)

/ ITX QAW DQG&DEMUCE HRAFHY

BLCFHLGAHBWRY WH&RP S0 VRSHIDARQY KDYH EHHI LQDGRHG SUP DU® WURKIK WHVOBIR HNXQW DOG GHEVWHRXUMWY | URP WHADBIR \KEMGDUHY SDNGH)
FRP SDQHY DQG \WH SURFHHDY 1R \WHH HVH R Z DUDON 7KH&RP SDQ KDV LGRXUMG GAHY I URP RSHIDIRQY DG QHIDYH FDK | BZ VI URP RSHDIY
CRRMNAMCPHLGRHBWNRQ DG H SHAVAR FROMXHVR LAPXUNKEWBQAOERAHY | RAMHGH WHYHIO: HOLY DY IWARQIMKHAR | XT GHYHES DG SUEDHUH XDRY
OV DOG RAEIQ BIXOMAY C5SIRYDY | RUWH MY DG Q¥ SIRGAAFDEAM/ 7KH SDBHOALRP S IV PAUBMDARDK 0QG FDK HIXYDBQWV R

P LEIRQ DUH N | LELHQAR | XQG \WH SCUHQAHQINY DG SUYDM\MEMADY RSHDARY/ | RUDMBDXWHQH W P ROKY + RZ HYHJ WH&RP SDQ. Z LOGHHG\R UM
DEAWRI0 XQAQ) WURKIK \WDAILE BHIMRQKLSY SXECF RUSUYDM HIXW RUG-EWLDAQIV \DBIR SDNGHJFRP SDQH/ JUION RURKHUDUDQIHP HOW\R
GHYHBS DG SUEDHUBIXDRY 11OV OQE RBEIQ U XDMRAY DSSURYDY | RUKHH MY DIGQH. SIRSENDAM IXQGRSHDMY R/ O UL GHP HG
DBSURSUDAM HUEEDWK RUVHRXUH WURKIK \MLLG SO P D4 CRMUGY | RUWH SRMMMDOSURGAW \DBY DOG P OUNANY FOSCELOWMY |, | KK IXQEQ) LV GRW
DYDNDE®! RUGRADYDIOE®! RQ \MIP V CAR-BVIED! R \WH &RP SO WH &RP S0 T PXUHAGHYHERSP HQASDQY DG SOV | RUH SDOMRQ R W JHH.IODQG
DEP LOMVADYH LQ DKM P D EHPXUBGEG ) RN DOR KDY/ WH CEAN \XEVRNR P MBMR)/IP SRHGE 5XB1 R \WH6HXUMEVS FAR DG
RAHUDSSIFCEGI QY VUG UIXMIRYY R UNHP RH 1URP WHADBIR FRP P ROWBFNR \WHSXEQF FRP SDQHVIQZ KIFK VKDVRZ GHIKLS SRIMRYY
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6XP P DU R 6LIQULFDQ/S FFRXQAMQY 3RIFAHY
UDMYR 3UHHMMRQ DQG 3UGASBVR &RQRICDARY

7 KH OFFRP SO0 Q) XQDXGWMG LQMIP  FRQGHHG FRQRICDMS | LQOGADOWEIM HW KDYH EHHD SUHBDUHG LQ DFFREIGFH Z W JHHIDED CFAHBWMG CFFRXQIG)
SUCASBVIQ\WHS QAMG6\BM/R $ P HIFD 3* $$3° IRUQMIP |L(DRDOQ RP DIRQDIGWHIQMKRIRDAR) RP - 4 DOG$ WFB! R 5 HIXDIRQG ;
$FFRAQJO WH RQEUGFOGHDIR WHIQRP DIRQDGI RRERM/BTXHGE * $$ 3 | RUARP SOIMI LDGADOWBAP HQV , QWHRSIQRQR P DEIHP HQV
WHXCDXAWG LOMIP  FROGHHE FRORICDMS | LCOGRLOOWBAP HNV UH GRADDOGMF HN Z KLEK LGFOGH RID QRUP DOUHRXUCY DMK HQV GHAHADY 1RU
WH | DLUMBIAMP HOAR \WH EDIIGRHY DG UKV RUWH SHIRG/ SUAHOAG & HYEQLQ RIP DIRQ DG | RRERM AVFRXUAY QRIP DD LFOGHGLQ\WH&RP SDQ
DQOXO0! LODGALDOWEAP HOV SU-EDUHG LQCFFR EGFHZ W+ $ $ 3 KDYHEHHD ARQGHQHG RURP WG 7 KHVH FRQEHHE FRORICDMG | LCDGADDXBAP HQABHXV
DHQRACHHAOUO LQAFDAYHR UAKXOVAR EHH SHRAG RUKHI XQ@I MDD, HIURUID | XMUHSHIRG

7 KH XQDXQWG FROGHUHG FRORICDAG | LGDADOWBAP HON DQG UHIIMG GVFRKUAY KDYH EHHD SUHBDWG Z WK \KH SUHAKP SIRQ\WDAKHY R \WH XQDXQWG
FRQEHQHS FRORTEDAG | LD DOWEMP HOW KDYH UHDG RUKDYH CFFHU/ AR WH DXGWG | LQDGADOWEAR HW | ROWH SUFHAQ) 1MVADD, HOUIRUHFK R $ YHOH
SKHNSRQNO XU DG -RAUH $ FFRAQIO WHH XQOXQWMS FRIGHE FRORIEMS | LDERCOWBAP HON \KRXTS EH UG 1Q FROMQRIRD Z WK \KH

&RP S 1V QQUIBHERWRY) RP . ZKIFK Z DVILBGZ W \KHS QMG G\ 6 HEXUMAY DG [ FKDQIH&RP P MIRD 26( & RQO DK WH
3 YRP .7 IURP ZKIEKWH&ERP S GHUYHE WH EDIFH \KHWDD DY HAHP BHU D/ZHOD/EKHNSRQW) RP . ILBGZ WK \KH
6( & RQO DK 0 XMIQIV) RP . ILGGZLKWHE( & RQ0 DK SYHOHV)RP . IIOGZ IW\KHE( & RQO DK oG
RUHMV)RP . IOGZWWHE( & RQO DK

7 KH&RP S IV XQODXQWG FRIGHHG FRORIEDAG | LGDADOWBAP HON LFOGH \WH UAXOVR | \WH &RP S0 TV \KEMADUHY | RUZ KIFK KDY YR FRQFRO
BEXWRV@RNRZ Q R WHRAMBGEQ) HIXW R \WHWEMGDUHY ) RUFRQRIGDMS QMY Z KHIHWHERP SO RZ QVOW KD R WH\XEMADY
EXWHEIQY YR FROMROWHERP ST UHFRUBY QHABRW DIEXVEEG! VR QRO FROURTIY LQMIMV LQ W FRORICDAG WP HOVR RSHIDNRQY/ DQG SUAHON
QRO FRURTLY LQMIIMAV DV D FRP SRHAR WRANKREEH HIXWY RQ LW FRORICDAG EDDCRH \KHHV $ @LQAMFRP SO0 LGFRP H DQGRUH SHOH WP V DM
HIP LCDMG HQMHD LQFRQRICEDNRY SURVR WHDIRFDARQR  GHAJLLQ GRW DAMEXBEGIVR GRQ FROMRTIGY LOMMINZ KIFK LV EDHE RORZ GHIKLS LOMMIVDY/
FOBXORG TXOWM® | RUHTFK \KEMGDY

8\HR ( WP DMV

7KH SUEDDIR) R \KH &RP S0 TV XQXQAWS FROGHOHS FRORICDAG | LDGACOMBAP HOV 1O FRIRP LW Z MW * $$3 WXL P DIHP HQMR P DNH
HANP Db DOG DAKP SRQY WAL HAAIKH USRS CP RXQV R DWVHIV DG ICELOWY DQG GWRKUHR - FRQMIHADXHN DQG CCELOMAY DAKH GOM R \WH
XQDXQWS FROGHHS FRORICDAG | LCDGRDOMEAP HON DQG \WH WERWMG [P RXQV R H SHOHY OAUQ) WH UERWY) SHIRG 7KH &RP SDQ I MIQULEDQV
HANP DV LGFOGH EXWDHQRATP LMGWR SURVIMRQYI RUFRXSRQY FKDJ HEDANY Z KRBADBUI HA/ \SHADDV SKDWP LR GVFRXQN P DD HSFOUHUHEDAY SURGEW
GG LOHIRY UD0 DR YOODMROR LQEQILEGIDIHN XVH XODYH/DALIQHE\R (R @YHG DAHNDQG CP RWY CEGHLQBILEGIDAHN | UYDOHR WRAN
ROWRQY DG Z CUDQWV WRAN EDHS FRP SHODIRQ FRP P RQ WRAN IWKHG VR CFTXLUH QFHQAY CRROKHG H SHOWHY DOG FRQMIHGAHY ' XH R WH X@RHMBQN
LKHIHQAQVXAK KNP DM/ CRXDOUAKXAVP D GLIHUIURP \MHHHP DAY

5 HAMPWMG & DK
7KH&RP SIQ UHFRUBY FDWK KHIS LOWKWARISBHE) H3 R VHRXUH FHABLQ GHEWREQI DR DY UAXRMS FDK $ VR -XQH DG HHPEU WH
GRPSI) KOG  PIORQOEG — PLAR) WASHAHD R UAKIRMG FDK UBUHHIMY SBEIHY R VHRXUH GEAREDIDIRY/ DG GIWLY R FUHEWQ

FRUHANRQZ W FHIMOQR | LFHGDWHY DG OQXQGHMENGQ) SRIMGE &\ SUXP \RVHRXUH SRMNDOEP DI HY1Q DR LOMQARYHSRAHHAQ)
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7 KHI RGBZ Q) VEEGISURYIGH/DUHFRGAADARQR FDK FDK HIXLYDBIQW DG UAKMRNG FDK | URP \MH XQDXGWNG FRQGHHG FRORTEDAG EDDGFH\KHAMR WH
XXM FROGHHE FRORIEDME WA HWR FDK | BZ VDR \WHCEDM/SUAHOMS

_XQ—{

&DWK DG DK HIXLYDBW
5 FAMRMG DK
7RBCFDK DQGFDK HIXYDBON DG UAXMRMGFDK

6LIQULFDQVS FFRXQAQ) 3RIAHY

7 KHIHKDYHEHHQ QR P DMUDCROQHYIQWH&RP SO0 IV MI QU LFDQAIFFRXQIY) SRIAHARWRHSUYRAO QVFRHGIQWH — Y)RP . RKHARDQWH
|RGBZ Q)

$WHV+ HBIRUG DB

$ WHN KHIE | RUVDB! U BUHADXAHN\KDAKDYH P HARH FUMUD R *KHE IRUNDB! CRRRXQIY) D/\SHALLHG B $ FRRXQIY 6\BEDLG/ &RAILFDIRY 3$ 68

3/ RY @QHG$ WHV $VR -XCH WHHDH P ILAROR @F DGFHDSURAHAQ) HIXLSP HOM XUQWMUHDQG L] WUHY DG FRP SXMUHTXLSP HOW
WDADUH UHFR BHG DV DAVHIV KHIE | RUVDBH 7 KH HIHRAR \SHIEQ) G-BUHRLDIRQ RO \KH DWHIV KHIE | RUVDBA LY LP P DAMIDOWR \WH UAXWVR  RSHDIRYY/ 7KH
DAHVKHIS| RADBIDHSDYR 0 XWBQIVU-EXUKDHR DAHVIURP XAl HH YRR YURAHIFHY ,F X0 HH  WH1RM

5 HHQAD , WXHGS$ FFRXQWQ) 3 URORXQRHP HON
$FFRQIY 6\BIDLG/1 RMH/S GROMG

QIRMPEH)  WH)$6%IWKHE$68 1R 6HIPHBHERUMY)  7RSLE ,P SIRVHP HQIM\R 5 HERUBEGI6HIP HQWY WFBRKUAY Z KLEK UL
WDADQHOMY BERWHIP HONQRP DFRQIQIFREXFHZ MM 7RIE  6HIP H/B FBRWY 7 KHIP HIGP HONQWHS 68 LVIQMGG\R LP SURYH UERMIE®!

\HIP HQABVFERXUH UHTXLLHP HQV SUIP DL \KURXIK HIKDGRHE GAVFRBRAUA CERXANLI QULFDQAHIP HOWH SHWY 7 KHDP HIGEP HWLOWLY XSCDM DUHH | HAMH
| RUIVADO, HOWEHILQRQ) DWW HAHP BHU DOGLOMIP SHIRG/Z WLQI VDD, HWEHILQRQ) DWW HAHP BHU 7KH&RP S LVAXUWHO®

HYDODMY \WHLP STAAR \WHQHZ \WBQEDLG RQLWI LCDCADOWEAP HQNAVFBRKUBY
Q HHPEH  WH)$6%IMXHE$68 1R ,RPH7O W/ 7TRIF ,PSIR-P HOM\R, FRPHT7 ' NFBRAUAY Z KIEK H SDQB/AVFRKUBVLQ
D HQWMV LGFRP H\E] - UDAM UHFRGAIDINRQ \BE® D5 AVFERXUA BIDAEQ) FDK \B H/ SOG ERK LO\WHS 6 DOG | RULIQ MUMGRIRYY 7 KH XSEDM Z LaEH
HIHALYH | RU DQOSHIRGY EHILQRQ) DWW HAHP BHU 7TKHERP S LV FXUWHQ® HYDODMY \WH LP SCRAKDAKLY JXLAFH Z LEODKDYH RQ LW
| LQDGADOWIAP HQNBVFRKUY

$ WHABXURKDVHS JUHP HQW
0 XWBQ

$IHP HOVZ W XA HH

2Q0 D 0 XD HOMIG LOR DO$ WHABXUAKDH S JUHP HOVWH 2 2 WILQDDS WHABXURDH S JUHP HOV Z MK XOA HH SXUNMOQMR Z KIEK
0 XWEQ DIUHG\R VHILWGDHRBLOMANQ IWFHTSRFHALQ) | CAON GFDAGLQ: RUFHIAUO DACAOOVHN \KH?) CRON DG DARADAMS DAHNUHII)
R WH P DO CAMUQ) DG SURGANR R FHIDDQG JHH WHISLHY DAKH ) CRAOW R XA HH \WH 3 7UIQORIRG 0 XU DQG XAl HH \KEHTXHQ®
HOMIGLQRS PHIP HOM R \RWH2 UWILGD0E WHABXUKDHS JUHP HOMEDMEDVR -XCH S$PHEPHQMR ~ DBSPHIPHMWR \RWH
2 WLGDOS \WHABXUAKDH $ JUHP HWWEMG DV R -XO SSPHIEPHMWLR ~ OOG \WIHAHUZ W \WH 2 WILCDDS WHABXUKDH $ JUH-P HOADQG
SPHEPHIM R  WHS 3URB WHABXUFKDWHS JUH-P HQV
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2Q-X0 SXOKOMR\KHIURLS WHABXUFKDHS JUH-P HOAD X FRP SBIMGWH\OBIR DOR LWDMHMKD/BUP DU® UHIDMRWHP D4 CFMUIQ)
DQ5G SRGANRY R FHODDOG JHH WHISLHY DAKH ) CAOW \KAK RSHIDARY/ WH 3 7D HIMG 2 SHDARY/  DQG \KFK DAV WH 2 7WIDQMHIMG $ WV \R
YO HHIRUXS RQVRQIGHDIRQR P LARQADK WHE%DHS P RXQIV 7 KH7 UM HWHGS WHVLGFOGHGOOR 0 XWEQVDANV H F-BWRU0 XV
®DH DG DM BDHKRIE P SURVHP HIVR \WH ) CFLAM D5 FROAMPV \KDADUH SUP DO XVHG LO\KH 7D HWHG 2 SHDIRYY 0 XMEQ) UFRG-GDJIOQR

P LARQLQ FRIGHANRD Z W \WH\DBIR \WH 7 IDQW HIHG$ WHV DG WFREGOSSWR (PDMD P LARQR WH EDH FRQUGHDIRQ DY GH HIMG LGFRP H
WDIZ DAR EHUFRIQ] HEXSRQWHWEIQI HUR WHODH

,Q FRIGHAIRY Z W \WH 3URUS WHABXURKDH S JUH-P HQVO X\ DQG Xo4l HOH VKEP WG D YROQIY MLQACRIFH\R \WH S 6 &RP P IWH RQ) RIIQ
, QMHAR HONQWHS QUWGE\BMY 3&) ,86° ) RIBZIQ &) ,8 6TV UHMEZ DG \MEHRXHQAQHIMIDARQ R \WHWMDQOPNRQY UHIDMG VR WH 3URLS WHABXURKDH
$ JUHP HQVRQO D 0 XVBQ \RIHKHUZ MK Y04 HHDQG &) ,86 H HPAMG D 1 DARDDGHRXUMY $ JUHP HOVWHR1 6" SXUXOQAR Z KLIFK
0 XWBQJ DQG XUl HIH DI UHHG VR CEDQERQ WH WBQURNRQY UHIAG VR KH 3URUS WHABXUFKDHS JUHHP HADQG \KH D UHHP HOV HQMHG LOR 1Q FRQGHAIRQ
WHIZ W 7KH1 6$ REQIDAMG XML HHDQGO XWEQ R AP LCDM DI UHHP HOWVEHE HHQWH\E R SO LFOGQ) WHO D4 CFMUQ) 6HYLFHVS JUHP HOV
4 XDDW 6HYLFHY $ JUHP HQVDQG 6XEFRQMANY &' 0 2 $JUWHP HOV |, Q DEAWRD XAl HH P XUAVHID RURKHZ MH GVGRH R WH HTIXLSP HADKHV
SUAKDHGZIMGQ @ VONMAHH HPAUROR WH1 6$

-XH S5HXUAKDHR $WHV

2Q-XH WH2( IHANH' DM 0 XWBQY HOMMG LOR DO$ WHABXUAKDHS JUHP HOMKHS 5 HEXURKDHS JUHP OV Z WK 04 HH SXUXOQNR
ZKIFK 0 XMEQ) DIUHS \KEMPAR \WH WP \/ DG FREGMRQY VAR KHIHO AR U-SXURKDH WH 7 DO HIBG $ WHNV SUP DUO @E HIXLSP HADQG \WKSSTHY/
FRIDAMHD \WH 35 FEXUKDHG $WHN  3XUXOQDMR WH \WMPV R WH 5 FEXUADH $ JUHP HOV 0 XM DQG Y04l HH DOR \MP LCDAG H M)
P DX CRMUQ) DQG\VHYFHVDIUHP HOV

$ V ARQUGHDARQ | RUWH 5 HEXURKDHS JUHP HOVO XU KDV DIBHG\R SD VR X904 HH D\RBDSXUKDH SUFH \WH 3 3XURKDH3UFH R P LARY

FROMMY R L DQXSI URQABD P HOAR PIARQGHZMOIYH  BMGWE VR \WH( IIHAYH' DMOQGD L MEHIXHIALP RXQAR P LARY
CHRQWHOMWDN\EHYH P RQKYD\WMMHFRIQ) DM WH3' HHIFGS P RXQNV |, QWH HHARDAD/R \WHRWICDD RUDQ. H \WGHS GDMRY
ZKFK\WH' HHUHGS$ P RXQAVSD CEG! 0 XWEQ KDV DVR \WHCEDMR WH SXECF USRI R LWWHD P RUNBFHQATXOWMD DXQWE RUXQDXAWS | LQOGADD
WTAP HON GHADMVEHBZ P LAERQ \WHDO XWBQ) PD XSROZ UMM GRIFHWR XA HH HPRAR GHIY IWSD P HWREQIDARQR \WH' HHUHGS P RXQWV
B\ DQDEAWRIOM P ROKY Z W QR TP MRQWHQ® BHUR \IXFK H \MMRQ/DYDOEGIWR 0 XWEQ 1 RELMENEQ) WHIRMIRQ Ll 0 XWEQ KDVGRV
SOGWH' HHUHES P RQAQIXAD/R \WHAOMKDMZHYH P ROMVOWMFBRQ) R \WH5 HEXUKDHS JUHP HOAVDQ TP RQMKDABP DQRAMIDAQ)

ZIOFFOHIQMHNDDWDMR  SHUDQRP BHILQRQ) ROWHAEOMWDMWEHYH P ROMVOMFBRIQ) DOGXQMKH' HHUHGS P RQNYSOGLOQI XD

$ CAMREDD 1O FROGHANRY Z W \WH\MP LCDIRQ R \KH DI UH-P HQV GHVAUEHE CERYH XQEHUWH 5 HEXUKDHS JUHP HQVO XMBQ) DIUHG W | RULYH DGRV
UFHYCE®I WP X4l HHR CSSH IPDMY P LARY ARP SIMGR RAMBQEQ) WHFHYEGVR P LOIRQ OQG SO CEGVR P LAORY UAXAMY 1Q
VRIEDSXUAKDH FRMGHDIRQ LQ WH 5 HEXURKDH 7 UDQLAMRY/ R [8SUK LP DMD PLORY $VR -XH WH  PLARQ 3XUKDH 3UWFHZ D/
UFRG-GLO$ FRUHE( [ SHOAY 2 \WHU \FHL RM

0 XWDQ) DIRDAMG \WH \RBDSXUADH FRQIGHDIRQ R P LAIRQ\R \WWH5 HEXUFKDHE$ \WHVRQ D UHDMYH I UYDOHEDAY 0 XWHQ) XVHG DWKLLEG SOV \R
SHURP DYDODIRQR \KH U-EXURKDHG HIXLSP HQVZ KIEK UHXAMG LO DI UYDOH GWFRAIW\RVHOR CSSUR IPDMY P LARQ 7KHUP OQQ) SXHKDH
FROIGHDIRQ R P LOIRQ Z Dv DIRFDMS R \KH \KSSTH/ WEXUKDHS 7 KH \KSSTHY WBXURKDHG Z W QR DIMIDAYH | XWMUH XVH Z HIH BWFRIQ] HG DY
UAHDURK DG GHYHBSP HOW SHOHIQODIP RXQAR PLAORY 5 HEXUKDHE\KSSIHYZ [\ D) DEMIDAYHI XMUHXVHR P LARQZ HHDOR WFRIQ] HG
LQ UMUK DQG GHYHESP HOAH SHOH DV0 XU GRHY GRAKDYH ST/ \R WP H RSHDIRQY LQ \WH | RO DG IWQMIB/WR QVSRH R WH\KSSIHY LQD
MQIG! WDQOANRY Z W \WH HIXSP HQV 0 XU FRIFOGHG \WDAKH QVSRIDJIURXS Z KLFK. LGFOGHY \KH UHSXURKDVHG HIXUSP HOADWHIV DQG DARADMG
\KSSIHVZ LW DQDIJUHDMYDOHR CBSUR IPDAD P LAIRQ P HAKHFUMLIDVR EHFIL LHE DvKHT| RAVDBIDAMHEMR DFTXMURY
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$YHXH

O HOSKOP CAXWAYY . (F 3. QD HJ _ 6KDUHS HEXUAKDH

8 QEHJ\KH 6KOH 5 FEXUKDH $ JUHP HOMVEHETHHD $ YHOH DG , QYDF HD SKOWP CAHANDY ,(F 3,Q0 HJ  XQEHJ ZKIFK $ YHH UEXUADHG DR

,QMD HV \KOUW/ 1Q$ YHOH $ YHOMH DIWHG R SO, QYD HY D DEAWRIOIP RXQADY D FRQIMIHQAMHH SD CEGI LQWH IR R VHYHD DG D KOD SHAHOV
R WHQUVSRFHO/R IXMHILDGAQIV XQMD P LARQIQWHDI W DMLY SOG\R, QD HY , QFRQQHAIRQZ LW HDW [ LDGAQIVIQWH I LLIXNWDD

R $YHOHPDHSD PHOMRBIDY P LARQWR, QT HD

, QR

-XQH ' HRPEHJ

IQWRADQE/
50¥ P DMIDY
© RN LQ SURFHW
) LQWKHGIRRGY
,QMHORY UAHYH
7RECOMHIRUHY

3URSHIV DQG( TXLSP HQW

8\HXQ UH -XCH P EHU
LQWR\DQB/ <HW/

&RP SXMUHTXSP HWV

) XQUAHDGG ] MU

| HDHRIBLP SIRYHP HOV

YNV

&ROMKAIRQLQSIRIUAN 18 2
7RBCBURSHYY DG HTXLSP QW

,P SOLP HIW GDWHKRTLP SIRYHP HQV 2
| RV $ FRXP XOWGG-SUHADIRY

3URSHWV DQGHIXLSP HOMHW

) RN G-BUHADIRQH SHOH I RAWH\KUH P RQKY HIGHG - XCH DG ZD/OSSR IPDAD  PAROOEG  PLAR) WSRNHY DGIRU
WHM[ P RQKVHIGHE-XCH DG ZD/CSSKIPDMY  PIARQDEG  PLARY WASHRAMHD ) RWHM G-SUADIRQH SHOHLYUHFR G0
ERW UAHDUAK DG GHYHESP W SHOH DQG JHZH.D0DG 0GP LQVADAYHH SHOHLOWHFRQGHHE FRORIEDAMG WIMP HYWR RSHIDIR)/

,PSOULPHYR / RY / LYHG$WHV

" XUQY WH \KUH P RQKY HIGG - XCH 0 XU FRIFOGHG IMKDG D WIIHIQ) HHQAUHTXLUGY DAHXP HOAR P SDILP HQATRUFHBIQ BDHRDS
LP SURYHP HQW OG5 \WH UHDMMSG UJKWR  XVH DXFNO XWBQ DIVARHS \KH FOW L) YOOH R \KH DAVHAJURXS FROIMIMY) R \KH BDHRTE LP SURYHP HOV DG
WKAR XVHDANQIFFREGHZ WS 68 JLYHQWHVLIQULFDQNVAKDQIHAR O XWBQI VRSHIDIRYY RSHDI) FDK DIGWHUHSXURDHR HIXLSP HOW7 KH
DAHAP HOAR \WH UFRYHIELQWV R \WH DAHADURXS FRQFOGHS \WWDAKHUH Z DV LP SOLUP HOARQ WH FOLY L) YDOH R \WH DAHAJURXS R CSSUR] LP DMD

P LEIRQ Z KLFK Z D/ DERFDMG RQD SUR UMDY XMQ) WHUHDAYHFOW LQ) CP RXQVR WHDXHNV $SSIIPDAD P LARQR \WHLP SOUP HONRWZ D/
DIRFDMG\R GDHRELP SIRHP HOV ZIWWHUPOQQ P LARQDIFDM\R WHUWKWR XVHDXHV
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) DLU9DOHO HOKUP HOW

&RP P ROGWWHN: DU ICH QN
. DUDQV
LQWR\DQG/ QELOAH/

YODFHDY H-P B
&KOQHLQIDUYDDHR FRP P RQWRANZ DWION $ YHOH
&KOQHLQIDUYDDHR FRP P RQWRANZ DUIQN &KHNSRQV 2
&KOQJHLQIDUYDOHR SOAHP HOADHAZ DUDQN 8 UWFD
([HAVHR FRP P ROWHFNZ DUDON $ YHOM
([ IKOQHR FRP P RQWRANZ DUDQN 8 UWFD
YDDFHDVXCH

&KHAINSROQN

SKHINSRQAGHP HG \KH SOFHP HIAM HAZ DUDQN IMAMKHS 1Q FRQGHAIRD Z W W UIIMMIG QUHPWR THIQ \WH3' HHP BHU 3@AP HAB JHQW
© DUDON VR EHRDWLL LHG D/ QCELOMY RQWWH EDDRH\KHHADAKH. FRQEIQ\MIP VI RGP SWRQR WHXQEHDLQI VHRXUMN \KDATUH RN GHIWFRQURO 7 KH
"HHPEU  3ORHP HY/S JHQW DUWIONZ HHUFRGGDAKHW HR FERGQ) DADI QUYDOHGHAMP LGHGE. XMQ) WHIDRN 6ROV P RG-D &KHINBRQW
ZIQUWYDOHWH HAPEHU  3@AP HY$ JHW DWDQNVDADAK USRI SHIRG\KHID\MUIRUDVERY) DAKH WP DQRXMEAQ) $ WXQH DG
" HHPEU WHACHON DARADMGZ MOKH' HRPEHU 3OA-P XS JHQW DUDQNVZD/  PLARY

$ PPV R WHZHIKWS DHIDH 1Q DIJWIDM I QI LFBQAX@REVHYTED! LBXW / HYHD  LGBXW XVHG LQ P HDUXUQ) WWH Z DUBQAICHON \KDADH
FOMRY H5Z MWQ/ HHD R \WWHI DUYDOHKIHIDIK\ Z DVDVIRTRZ V

-XCH P EHU
&KHANSRQW DUDQN

([ HRMHSUWRH

9 RDWDNV

([ SAMGAHLO\ HLY

50N TWHHUDM

$YHXH

&HMUOQR $ YHIXHVRAMBAQ) Z DUBQNV\R SXUAKDH\WKDOWR W FRP P RQWRAN DUH FDWAL LHG DY CE QWY RQ WH EDDRH\KHIADY \WH FRQIIQWLP VIRU
UHEP SWRQ R \WH XQ@EHDLQ) VHRXUMY \WDADUH RANGH R LW FRQARD 7 KH %(DAN 6 FKR®Y P RGH0Z DV XMHG \R YDOH \WHH$ YHXH Z DUBQNV DAKH WP HR
XD DG Z KHQ UH P HDUHG DAHIRK | L(QDEADOUWHERWY DM XS \R H HAVH RUH SWDNRQ R \WWH Z DUBQV Z W DR AOQIHY 1Q 10U YOOH EHQ)
UHRIQ HG L.QKDQIHIQIDUYDOHR Z DUMAMTHOMY D FRP SRHAR RKHULGARPH H SHRH  1Q \WH XQDXGWG FRQG-HG FRQRIADMS MR HOV R
RSHIDNRY/

$YHXH

: DUDQW
/_LDELON

IQWRADQG/
$ YHXHFRP P RQWRAN Z DUDQMICEOMY/DN HHP BHU
([ HAMHR $ YHXHARP P RQZ DUDONV
&KOYHIQIDUYDOHR FRP P RQWRFN Z DUDQMIELONY
$ YHOHFRP P RQWIRAN Z DUDQAICEL QN DVXCH

$ VPPN R WHZHIKNME DHIIH 1Q DIJWIDM MJIQIIFDQAXQREVHYTE® LOBXW / HYHD  LOBXW XVHG 1Q P HDWXUQY \KH Z DUDQACCH @Y \WDADH
FOMRUY HGZ WQ/ HHD R WHIDUYDOHKIHDFK Z DVDVIR®BZ V
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- XCH ' AP EHJ

6\RFN SUFH
5 LN | BHLQMIAXNDM

([ SSAMGAYLCHEG! IHT 2 2
([ SSPAG\MP 1O\ HOWY/

( [ SHARG YRIMDW

sum

7KHIQUYDDHR 8 UWFDW FRQMIHQ® IWAKCE®! SORHP HAD HWZ DUDONLQ FRIGHRIRD Z LW 8 UFDIV | LIWWFRHR LW SIHHWGRIHIQ) 1Q' HAHP BHU
ZD/P FDXUGXUQ) DO RQM& DR VP XMIRQ YDODIRQP HKRGREBI\ $ \XP P DY R WHZ HIKMG DYHIIH LQDIJWIDM WIQ! LFDQAKGREVALYTEGILGEXW

/ HHD  LCBXW XVHGLOQP HDUXUIQY 8 WFDIVZ DUDQAITH OV \WDADHFDM RU] HSZ WLQ/ HYHD R \KHIQUYDOHKIHIDAK Z DVDVIR®BZ V
' HRPEHJ

5 LN | BHLQMIXNDM
([ SSAMGAYLCHIG IH 2
([ SSPAG\MP 1O\ HDWY/

( [ SHAMG YRIMDW

8 UFDIVRANBEQ) FRMYHQ® LWAXCEG! STFHP HWDIHAZ DUDQNZ HHH FKDQIHG DAKH\WP HR \WHH FKDQIHR WHS UFD  &XP XTMYH &RQYHWED
&OW%3UH HIHG 6\RN RQ-XCH VH1RM IRU Z DUDQNAR SXUFKDVH) R FRP P ROWRRN DADQH HRVHSUFHR 7KH) RWHY
FRP P RQWRFN Z CUDQWVKDYHDI LYH\ HOUQH H SILIKQY RQ-XCH

, QEQILEGIS \WHW QHV

7KH &RP SO0 1V 1 LQ\M QYHG LQIQILEG! DAHV FROMAR  LQBCILE®! DAV CFTXUG B -RACH  7KH \BEGI EHBZ SIRMGY D\MMPP DY R WH -RXUH
LQEIC) LEBI DXV RAKHSHIRGY SUAHOMS

( VAP DMG8 \HXO -XCH " HHPERU
LQWRX\DQG/ / LYWV <HDW/
, QBRI LE®I DMV SIRGARMHEHH/ W
$ AP XOM5 0P R DIRQ

$ FRXP XOM3, P SOLP HONRW
1 HAQEQILE®IDAHN
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) RUWH \MUH P RQIMY HIEG - XQH DG -RACH 1V CP RW DARQ H SHOH BHDAG \R IWSRGEMAHOH/ZDY PIORQOYG  PLARY
UASHAIYHD ) RUWHMI P ROV HIGHG - XCH DG -RACH 1V CP RMY DARQH SHOH HIDAG\R W SIRGAMIAHQAVZDY P LORQOG

P LARQ WASHRAIYHD -RXH UHFRG/CP RMY DMRQH SHOHUHIDMG\R LW SLRSANDFHHY/D/DFRP SRHMWR FRWR JRRG/ARTS ROWHXCDXAWSE FROG-HG
FRORICDAMGBAP HUWR RSHDIR)/

7 KHIXMUHDP RYWY DINRQR \KRHHLQEQI LEGI DVHVLY DVIRBZ V

7REO
LQWRADIG/ $ P RUA DARQ

5H DQAHR

" HHP B

' HHPEU

" HHP B

' HHHP B

7KHHIW

6XE \RED

$ WHARW HABDRHGLQVHYFH

7RED

| LFHQHS JUHP HOW
,Q DFFREGH Z W $6& 5HHIK DQG ' HYHBSP HQV FRW LOPXUG 1Q RBEIQQ) \WKQRII\  QFHQAY DUH AOUHG \R UMD DQG
GHYHBSP HOAH SHOH UL WH \WAKQRBI\  @FHQHS KDY QRAUHIFKHS \WAKGRERILFDO! HDVELAONY DG KDY QR DEMEDIYH | XMUH XVH 7 KH QEHQHY SXUAKDHHG B
) RUWAN/ DOG LW \EVGDUHY DOG SDVGHUFRP SO UHTXLUH \WEWBQADORRP SBURQ R UMWHOUAK DG GHYHRSP HQWVDQG WIX@ARY DG P DY CSSURYDD
HIRW LQRGHUWR U-CAK WWAKQRBILFDO! HDELQW $ VAKFK \WH SXURKDH SUFHR D0 QFHQWHY CFTXLHG LY FIWLL LHG DV WMWK DG GHYHBSP HOMDFHOAY
CFTXLHG LOWH XCOOXQWG FROGHHE FRORIEDMG VAP HOWR RSHIDARY/

" HEWDQG, QMBI
* HRW

7REDG-ENRQIMVR \WHI RTBZ 1Y

-XCH " HHPEH)

LOWRADQG/  OMHDM 0 DMUW
2 DNWH1 RM $ XIXWV
6. . 7THP /R " HHPEHU
| BV INFRXQIRQCRM/SD) CEGH
7REORM/SD CEG

2 DNUHH1 R
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LQ$XIXWW ) RMAW DY ERURZ HJ HOMUHG LQR D P LORQ \HIRUMVHRXUHG FUAMDI WP HQAZ W 2 DNWHH ) XQG $ GP LMADIRY / / & DG \KH
GEHYIURP WP H\R WP HWHHR FRORIHD 32 DNUH  \WHS 3URU2 DNWHHS JUH-P HQAV DQG\WHGH-EVIKHXQE-U WHE 2 DNHHL RM 7 KH3URU2 DN
$ JUH-P HONFRQELGHS PXRP [ UMSUAHQEANRQY DQG Z DUDQIAY DQG PARP O 0 LUP DIYH DQG GHIDAYH FRYHCDQWV D Z HIDDY FHMRQ | LCDGADOFRYHIQW
(FOGAQ [PRY RMHUKQIV L POQMIGFHR PLQP XP MIXGW G L DP LGP XP UBYHH\MMKDAHIXLHG - RAUCH i DOQCOUHYHHR EHHDCOR
RUMR H FHHG DQQOUHYHOKH SURVRIRQY VHW RN LQWH 3URU2 DNUHHS JUHP HOV) DOWHE, WHERP SO RU-RXUH DV CSSTFCE®! \R FRP SO Z W \KH
3URU2 DNWHHS JUHP HOANFRYHIIQN Z RX@S UAXAONQ D HYHAR GH DXOWKENMANR AHVEIQ FXUH WKWR WHERP ST 7KH&RP SIQ Z DVI1Q FRP SIDGFH
Z 1\W DOCSSIFCEGIFRYHION XQEHWH3UR 2 DNUHS JUHP HWD/R -XCH

7KH&RP SIQ Z DVUATXLUHGWR P DNHTXOWA® LOMIFMRQD SD P HOVXQADKHI LIV DOAYHYOY R \WHFBMQ) CDMR \KH2 DNUHH1 RM $ XIXWV oW
Z KIFK SROQARHRAREDEQ) SUGRSDCIP RXQAZ RXGBKDYHEHHRGH 7 KH&RP SIQ FRXGEKDYH YROQELD SFENGWH2 DNUH1 RMDATD WP H\KEVMRAR D
WD P HNTHH 7KH &RP SDQ Z DV BTXLWHG \R P ONH P DQEDRY S0 P HQIVR \KH 2 DNWHH 1 RIM XQGHU YOURXY FLURXP WBRHY D GH LGHG LQ WH 3URU
2 DNHHS$ JUHP QWL RP DQEDRY SUHED, P HVZ HMUTXUHGLOWHM] P RQMYHIGHE-XQH

2Q-X® ) RMW HOMUHG LQR D P LAIRQ \HIRUVHRXUHG FUHEWDI UHP HQAZ W D P DMWY QDM R -XO WH 3$ JUHP HOV
Z W2 DNWH 7KH&RP S ERURZ HG P LARQXQEHUWHS JUHP HOARQWHEBRICQ) ' DMOGLYVHIIEGWR QLY. XS\ROQOEAWRID P LARQDN

WH GREHIA QVFBHIRQ VR VKSR XMUH EXMGHW GHYHIRSP HOALRIYMEY 7 KHS$ JUHP HQAU-SDFHY WWH 3URU2 ENWHHS JUHP HQAIQ Z KIFK WH WP DQQY
P LARQEDIFHZ D/UEOGLQI X \HH1 RM

6 . THP/RXQ

2Q' HAPEU WH36: . &BMQ ' DM -RUH HOMIGIORDE&UWEVS JUHP HZIWNG: . )XQAQI // & 36: .~ 7TKH&UHAVS JUHP HOW

SRVIGY | RUDWMP GOQI ROV \WH2 &WEW CAON  LQWHRIWLGDOSUGASIOP RQAR XS\R PLORD 2 QWH6: . &BMQ ' DM -RAUH GIE
PLARY 2 Q-XH -RAUH Q¥Z \WHUPDQQ P LOIRQ XQGEUWH &UHEW CAON / ROV XQEHUWH &UHAVY ROV \WH3 7THP / RO/

PDMHRY' HHPEHU 7TKH7HP / ROQV/ DFFUH LQMIMAZ KIFK 1V SD DEG TXOWM® 1Q DU 7KH7HP / ROQV BHOULQAMMDAD UDM SHIDQD®P

HDXOOR \WHWUHP RONWMP 62)5 \MBWAMRD62)5 IGRUR SOV 7 KHIQMAXNDM UV TXOUM® |, QMMED P HOVEHIDQLQ) HEXOY
DQGOHSOG TXOWD

2Q-X0 -RACH HOMIHG LOR DQLP HGP HOVWHE6: . $ P HIGP HOV \R\KH&UHAW CAAW 7KH6: . $ P HIZP HQAGRUDHG \WH \REOCP RXQN
DYDDEGIXQEHH & UHEVY CAOW | URP P LAIRQW PI@RQ 7KH P LAORQDMMEGIXQHIMWHE: . $ P HIBP HONYFRQMPXDD WIXUG\R
EHGAIZ QXSRYQ)' $ DESRYIOR -RAH V' ) SIRGENDEDM \WEWAMR -RUH  BFHYIQ) \XFK CESURYDORQ RUBH RIH-XCH 6HH1 RM

%GR 1Q) HEXDY -RACH LVUHNXUG\R USD DSRWRQR WHRXMBQAQ) SUGASDOR \WH7HP / RDQ/TXOWM® LQIQIP RQWMIXIOR R
WHSUCASDCEP RQMR [XQEHG7HP / RDQY Z WD) UHP DQQ) SUCASOCEDDFHGHRQWHP DMUW DM |, | \WHVREBOUAYHIHR -RACH P HDXUHGROD
WL \ZHYH P RQX EDUY LV JUDAMKDD PIARQDVR ' HHPEHJ \WH SUGASOOUED. P HAKBWEDM LV H WOEHG 1 URP ) HEUOW R
) HEOOW DIZ KIFK SRQVRACH LVUHTXUHG\R ED. DSRMRQR WHRXMBQAQ) SUCASICR WH7HP / RIQVTXOWM® IQOQIP RQWMIXIOR R
WHSUGASIOIP RXQMR IXQ@-G7HP / RDQ/ ZIWDQ UP NQQ) SUGA SICEDDIFHGHRQWKHP DXUNW QM

-RAUH PD DADQ WP HSUED WH RANBEQ) SUCHSDOEDDAFHR WH7HP / RDQV1Q Z KRBT RULQ SOW3WHED P HOAR WH7HP / RDQV LV \MEVRNIR
SO PHMR D SHED P HUASUP IXP HIXOOWR L R \WH7HP / ROV SWBEOG SOV WH P RXQAR  LOMIAAKDAZ RX@ KDYH BHQ GAH \WURXIK \KH 1 LWV
DYHYOY R WH6: . &BMQ ' DML WH7HP / RO/ DUH SUHEOG SURWR \WWH [ LWADQQYHIDY R WHE: . &BQ) ' DM L R WH7HP / ROV
SHERGU WH7HP / RoQV DUH SUHERG RQ RUD\MUWH | LMADQAYHIDY R WH6: . &GQ ' DMBEXMBURMWR \WWHVHRQGDQRYHYDY R WH6E: . &BQ

' DM RU LIL I SUENGWHHI W

8 SRQUED P HOAQIX®R WH7HP / RO/ -RACH ZLOSD DQH IWHHHDOOR R \WH RWLCDOSUKASDOMP RQAR WH7HP / RDQ/ $ GIWRID
-RAUH SOGQRWICDIRQIFHR  PLARQROWHG: . &BMQ) ' DMOGLRXWGIWOFHFRIVR P LARY ERKR Z KIFK KOYHEHHQUHFRG-GDY
DG-ENAVFRXQN-RACH LV OFFBANY) \WHFOUWY Q) YODHR WH6: . 7HIP / ROQWR \WH RUULQDOSUGH SDOEDDIGRH SOV\KHH IWHHRYHUWHWMP R \WHEDQ
XUQ) \KHH I HANYHIQMI P HARG 7 KHDP RMY DARQR WHAVFRXQMY CFFRXQMG | RU
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DVIQMW SHOHIQWHERQRICDMG6\BM HOWR 2 SHDMRYY 7 KHH | HAWHIQMMNDMROWHS: . 7HP / RIQDVR -XCH zD/
7KH6: . &AW CROW DOR LGFOGH ERK UHYHOXH DOG ORXEW FRYHION UBKMANRY/ DVAR SD P HMR GYIGHIGY DG WV VHRXUG B \XEWEQIDDM O
DXHWVR -RXUH $VR -XH -RAUH Z DVIQFRP SIOGFHZ LW \KHI LODGADCFRYHIDQVXQEHHG: . &UHAVY CRLOW

SUD  &XPXDWH&RMHIERIE MW %3 UHHIHG2 [THIQ)

Q' HHPEU  DQG) HELOOW 8 UFD FERHG SUYDMRIHIQIVR W &XP XTUYH & RO/MHNEG! & OW % 3UH HUHG 6\RAN \WH 28 UFD 3UH HIWHG
6\WFN  DADSUFHR SHAKDH 2 6XBVRUSINRQ3UFH  SXUXDQMR Z KLFK LWWRTS DVRIECR \KDUVR 8 WFD3UH HIHG6VRAN | RUJURW SURAHHDY
R PLOR) BHRHGGANY XQGHZ UMY GVFRXQNOGFRP P IWRY/DGRIHIQ) H SOAVR S IPDMD  PILARQ WHS UFD2 [IHIQ) $
RQFDK FROMYHYZ DUDQAZVIOHR P LAIRQZ D/OOR WFREGLOG-ENEVRXQMWHHL RM

" LYLGHOB/RQWHS UFD3UH HIMG 6\RN Z HIHSD CEGIP RQND B ) RWANVIQWKDW/R ) RWANVERP P ROB\RINEDFGXSROD  GVARXQARWHDYHIIH
FRIQ SUFHRHMH @ SHIRGSHFHAQ) WHAYIGHIESD P HOADM ' LYIGHB/Z HHUHFRUGHG DVIQMIAW] SHOH ) ROKHWUHP ROM SHIRS/HIGS
-XCH DG WHERPSD WREGHSDHR  PLORODEG P IARODARADMSZ W WHS UFDGYIGHIE/DOGI ROWHM] P RQM SHIRGY
HIGHG-XH DG WHARPSQ BWFRREGHSODHR  PIAORODG P LARQDARADMGZ W WHS UFDAYIGHI/

7 KH KDWY P DOEDRUD  FROMMG LQR 8 WFD FRP P RQWRAN XSRQHWHU L D TXDRILHG | LQDGAQ) SXOKOQAIR Z KLFK 8 UFD UMW/ DABDIWV P LARQLO
DIJUWIDMIWRW SURFHHE/ RU L DVDBIR 8 UFD $ GIWRID LQWWH HYHQARDACHWHVKAK DTXO LHG | LODGAQ) GRUDVOBIR 8 WFD KOG RAPXUHG SURUVR
-XCH WHQHIFK KRTHUR 8 UFD3UH HUHG6WWAN Z D/HII LEGIVR WFHYH DY RWAMIHBRNRD RHR [ DFDK SD P HYWDCORWHSIRGENR \WH
EXEVFUSWRQ 3UFH DQG \WH QP BHUR \KOUWR 8 UFD3WH HIHG 6\WANKHIBE, VWK KREHU \  DQ® BHUR WKOWR ) ROV FRP P RQWHAN HIXCOR \KH
) RYWAN/6KDUH( [ FKDQIHS P RXQVRU | DFRP ELCDIRQR WHIRMIRQ) 2 Q-XCH DV QHWHUD TXOW LHG  LQDGAGQ) QRUDVOBIR 8 UFDRFFXWHG
) RUHN HBRMG \R H FKOQIHWH RANBIEQ) WKDWVR 8 UFD3UWH HUHG6\RAN Z KIFK Z D/ WFRGHE DVDACEMN QR \KOUVR ) RWANFRP P RQ
RN

, QMHN [ SHOH

, QMM SHOH LGFOGHY FRQMFMOOLQMMMDGG | AV LGFOIGH P RMY DARQR \WH G-EVAMVARXQADQGE P RMY DIRQR | HA/ DARADMG Z LW GO WDQLRNRY
FRAV CP RMYHG RHUWH@HR \WH GO0 7KH | RTRZ 1Q) BEBI \KRZ V \WH FRP SRHOV R LQMIWAH SHH | RUDDG-EADUDQIHP HQV G WH SHIRG/
SUAHAG

7KUHHO ROMV( QEHG- XQH
QMR Y HV 7RED _ONMIW Y FV 7RED

IQWRADQE/
2 INWH1 RM

SONGHUFRP SO FROYMMEDISUH HIMHG KDY
SDNGHUFRP SDO LOWBED HXMBD P HOV. QFHQHY 2 2 2 2
3ONGHUFRP SDO CRAVSD! CEB

2\ 2 2

7REQ QMHMN [ SHOHDQG) LQDAAQ] ) HH
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6l 0 ROMV( QaHG- XCH
_OMFW Y HV 7RED _OMPW ) V. 7RED

IQWRADQE/

2 DNWH1 RM

3ONGHUFRP SDO FROYHWEBISUH HUHG\KDWY
3ON@HUFRP SO LOKBED HY/ED P HOV QFHHY 2 2 2 2
3OMQHUFRP SDQ. CRMVSD) CEG
2\WHJ

7RO0 QMW [ SHOHDQG) LA ) HH
$ FARXQN/3 D\ DEGIDQGS FRXHG ( [ SHW/

$ FFRXQNVSD CE®IDQG OFRXHGH SHOHVFRQUMMGR WHI RTBZ LQJ

-XCH " HHPEH
LQWR\DQB/

$ FFRXQN/SD: CE®
$ FFXHGH SHOHY
3UR HMRIO HV
60MUHY ERXV DG HIAMGEHH W
5 FVHDUAK DG GHYHBSP HOW
$ FRUHGUR DOMVSD CEBH
$ FRKHGFRXSRQDG UHEDMY
5 HMQUAHYH
2 WHU

7RECDARXQNVSD CE®IDQG OFARXHGH SHOHY

1RM ,FOGVOSSHIPDMD  PIARQR DFRXHE FROUGHDIR) UHDAG\R O XWBQ TS WHABXUADHS JUHP HWZ DMK 04l HH FH1RM  DVR
-XH

1 RQ &ROARIY , QMHAV

7KH &RP SO IV RZ QHYKLS LQAMMV 1O W FRORIEDMS VKEMADUHY DAEXCH ZDVMPIOUWR ' HHP BHU H FFBWRJO0 XWEQ Z KIFK
GRIDHGIRP W

1 HV RWSHJ&RP P RQ6KDH

UDUF DQG GO GHAGY SHINKDUH DAEXMG \R FRP P RQ WRANKRTHY 1V FOBX@AG B\ GYIAQ) WH GHAGW DMIEXAMG W ) RWHY GW \WH 6HIHV'S
3UH HUHG QYIGHIBY DG DAWAG | RUMEMADY GHP H3 AYIGHIE/ B WHZ HIKWG DHDIHQ® EHUR WKIBVR &RP P RQ6\RAN RAMBEQ) GAUQ) \WH
SHIRG QRAIGFOQQ) XQYHKMG WMMPNG WHAN DOG Z LWRMFRQIGHDIRY | RU&RP P RQ 6VRAN HIXLYDBQW * LOWMS QHAGRY SHUNKDUA LV \KH P H D/ WH
EDUF QW SHIMKDHGHWR GHABRKAYLQ DOSHIRGY ) RAWH\WUHOGEM] P RQMVHIGG-XCH WHH I HRARQWH GHABRW SHNKDUH FOBXDNR) | URP
6HINVS 3BIHBGAVGHD/ZD/  PLORQOEG  PLAORY WSAMWHD DGSINGHUARP S GHPHEAYIGHIB/ZHH  PIARQDG  PLARY
WASHRAYHD ) RAWHWUHDGM] P RQKMVHIGG-XCH WHH | HRARQWH QHABRW SHVKDUH FDBX@MRQ! URP 6HIHVS 3UH HIMG AYIGHIB/Z DY
PIIRQDG  PLARY WASHAMWHY DIGSIMGHUFRP SO) GHPHGAVIGHB/ZHM  PIARQDYG P LARY BASHRMWHD
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7KH IRTZ Q) KDWY R SRMNIDD GOMYH VXU Z HIKWMG GAUQ) \WHM[ P ROMY HIGG - XCH DG KD/H EHQ H FOGG 1IRP \KH
FRP SABINROR GOWMSZ HIKIMG DYHIIH\KDRAMBEQ) DAKHHIHAAR LOFOGQ) \KAK VHRXUMIY Z RX@ EHDQIVGOMYH

61 0 ROWV( QCHG- XCH

: DUDQMR SXURKDH&RP P RQ6\RRN
2 SIRQAR SXUKDH&RP P RQB\RFN
8 QHAMG5 HIURMG 6\RAN

8 QYHAMG5 HIURMG6\RAN S QW
7RED
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6 VWANKRGHMI( TXIW

BVRAN EDVHG & RP SHODIRQ

$VR -XH WH&RP SO KOG WH | RTBZ 1Q) HIXW FRP SHODIRQ S0/ \KH ) RWHNV URMK | GF 6VREN , FHOIYH 3@Q DV P HIGHS WH
3 307 \WH) RWHAN %RMK ,GF (P SBR HH 6\RFN 3XUADH 30D WH3( 633" OQG \WH) RWHW %URMK ,F / RY 7HP ,GFHOMWH 300
37,3 ,Q0D WHERP SIQ VURDGR ' IUHRRLY DOGWRANKRGHY DSSIRVHGODMP HGP HOAMRWH  3CRWRLGFRUDHWHQ®P BHUR DR HG
KO IMKXCE®! B P LORQ KDWY DQG CBSURYHS D [P HYGP HOMR \KH ( 633 \R LFUDH WH QP BHUR \WKDW MKEBIE PLAIRQ $VR
-XH CSSK IPDMY P LEIRQ\KOW/Z HHD/DMEG! RUMMOFHXQEHMH 3@

7KHIRZ 1Q) \RE®! \XP P DU} B/ \WH MREN EDHS FRP SHODIRQ H SHOH TURP RN RSWRQ HP SB HH MIRFN SXURKDVH SURIULP V DG UHWWIRWMG &RP P RQ
6\WAN [7 DB/ DG Z DUBONV | ROWH SHIRGY SUIWHMG

7KUHO ROMV( Q3HG- XQH 6l 0 ROMV( QaHG- XCH

IQWRADQE/
) RWHY

( PSR HHDGBQRQHP SR HHIZ DB/
([ HPAYHZ DB/

) ROH\KUHH P RQIVHIG-G-XQH 0% OSSR IPDMD  PUORQOYG P LARY UASHRRMHD R AN EDHGFRP SHODIRQH SHOHZ DY
LFOGHG LQ UMDUAK DQG GHYHESP HONH SHOWMY/LQ FROGHRAIRD Z LW HIXW JUDQIVP DCH\R HP S HAV DG FRQXGBQNOQG OSSR (PDMY P LARQDQG

P LR WASHRANYHD Z DV LGFOGHS LQ JHIHIDODGE DEP LQMADAYH H SHOAY 1Q FRQGHAIRQ Z W JUION P DGH\R HP SR HY/ P HP EHYR WHERDG R
GAUARLY DG FRQXGEON

) RUKHM] P RQMVHIG-G-XCH oG SR IPDMY  PLAORQDIG  PLARY WASHAYHD R IFFN EDHS FRP SHODIRQH SHOHZ DV
LFOGHG LQ UAHDUAK DQG GHYHBSP HOWY SHOWMY/LQ FROGHRAIRD Z LW HIXAW JUDQIVP DGH\R HP S H/ DG FRQXGBQN QG LSSIR IPDAD P LARQDQG

P LORY WWSHRANHD Z DV LGFOGHS LQ JHIHIDOOGE DEP LQMADAYH H SHOAY 1Q FRQGHANRD Z W JUION P DGH\R HP SR H/ P HP EHY R WHERDG R
AURRLY DG FRQXEIN

BVRFN2 SWRY/
7 KHIRTBRZ LQ) \BEGIVKP P DU H/) RVUHVAKRN ROMNRQCRMMAYH FOGQ) DR UHIMMG\R) RN \KEMGDUHY DG SDUGHUFRP SDQHY

: HIKWGDYHDIH
7RED UP OQQ
: HJKWGDYH.DIH ZHIJKWG DYHDIH FROADRMDOO H
1 XP EHJR \KDLH/ H HAVHSUFH LOMOME YDOH \ FOWY
2 SIRYY/YHUMGDOGH SHAMG\R YHADA HAHP BHU 2
* DM
2 SIRVYHIMGDOGH SHRAME\R YHADVXCH
2 SWRQ/YHIME DOGH HIRMEBIDVXCH 2
$VR -XH DG YRWAVKDG — PLORQDYG  PIARY WASHANWHD 1O XQUHRIQ] HE WRAN EDHG ARP SHODIRQ H SHOH UHDMG \R

RSWRQ/Z KIFK LVH SHRRG\R BEHUHFRIQ] HFGRYHIWHUP DQQ) Z HIKWG DYHIIHYHWY SHIRGR \HOWDQG \ HOWY WSHRYHD
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1 RMAR S QDXGWMS & RQGHMHG & RQRIGDMS ) LODGADCE\VBAMP HOW
5 HAURRMG 6\VRANDQGS FARAG 6\RFNS QW

7KHIRGRZ 1Q) \BEGI\XP P DU HY/) RIWAK UKMRMS WRAN [7 DBy DQG UMMM WRAN XQW DRIV H FOGQ) DRRYMEY UHINMG \R ) RUHW \KEMGDUH/
DGSINGHUARP SHY

. HIKWG
DYH.DIHIWDQW
1 XP EHUR \KDLH/ SUH
8 QVHMS EDDAHDY HRHP BHU
5 HAWRMS WRAN JUDQMG
5 HAMRMS WRAN YHAMG
5 FWUMEWS WREN XQWJ UDQMG
5 HWMEWS WREN XQWI RUHWS
5 HWMEWS WREN XQW YHWRG
8 QYHWNG EDDFHDVXCH
$VR -XH DG WH &RP S KDG XQUHRIQ] HG WRAN EDHG FRP SHRDIRQ H SHOH UHIDMG VR UHAMRMG WRFN DG UWMRMG WWRAN XQW

¥ DB/R [BS LP DMD P IARQDQG P LAIRY WASHRAWHD Z KIFK LV H SHAMG VR EH UFRIQ] HG RYHUWH UP DQQ) Z HIKWMG DYHDIH YHIY
SHIRGR  \HWWDEG | HLY WASHAHD

: DUDQWV

7 KHI RTBZ LY VEEBIVKP P D) HY) RUWAN/Z DUDQATRAMMEY H FOGQ) DR UHIMAGWR) RIS AKEMADUHY DG SINGHUFRP SDQHY

7RECZ HIKWG : HJKWGDYHDIH
DYH.DIH UP DQQ
1XPEHJR : HIKWGDYHDIH LOMMF FRQADRAXDOTH
\KDLH/ H HRAVHSURH YDOH \ HOW/
2 XWBEQ) D/R . HHP BHU
KHG 2
([ HRMG 3 z
2 XWBAQ) DVR -XCH
([ HAMEBID/R -XH
/ RY 7THP , GHMH3WRILDP 3/7,3
2Q-X0 WH &RP SO0 IV MBFNKRTHY CESURYHG WH/ 7,3 | RUWH & RP SO0 WV &KOILP D) 3UMGHADGG &KIH ([ HHAWH2 1IFHU' U 5 RHZ OB
DQG ([ HRAMWHO LFH &KOLP 0D 6\WDADLE ' HYHBSP HW0 U HW 0P HIGHG DG UMBIMG Z W WRRNKRTHJDSSURYDORQ - XCH 0G0 D
7KH/ 7,3 FROIMVR DSIRIUP VR JUDQAHTXY LOMIVIQWHERP SO DOGLOWHE&RP S0 W \EMGDUHY DG DSHIRP OFH EDHGERXVSIRIUP KDV
LV GV GHE VR UAXONQ SHIRUP DFH EDVHG FRP SHODIRQ WDAY GHOAMEBI Z IKRAWIP IMKQEHUBHAIRD P R \WH, QMEDO5 HYHOXH&REHR oY}

PHGG
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2 Q-DOAY DG WHERP SHODIRQ&RP P LWiHJUDQAG \KOWHIK\R' U5 RHZ DBOQG0 U: HW 7 KRHHMXW JUDQNZ HIHP OEH
I(QOFREXFHZ WWWH/ 7,3 DGHIK ZOGUWSHHON R VRIEORAMBDEQ) \KDWR WHERP SIQ DVR \WHAM/R \KFK JUIDN 7 KHWKDBMRWLGD
YHAMY \MP V LGFOGH YHAY 1QIX@L WH HP SR HH Z D/ HWHULQ WH VHYLFH R WH &RP SOQ DV DQ HP SB HH 9RDUG P HP BHURUFRQXGQVRUDQ
FRP ELCDIRQR WHIRBIRQ) ROWH\MOX COQYHYOY R WH/ 7,3 RUWHHIILEGIHP SE HHKDY DLQYROQEY 6HEODIRQIURP 6HYLFH D/CGHIGHGLQWKH
/7,3 7KHRQ® RKHUYHXY FROGWR) + RCH EDHS RQ \WH DFKIHYHP HAR DQ LGRIHDVH LQ \WH &RP SOQ 1 P UNHAFCEAND DIRQ + KD/ DIMD3. EHHD
CRKUHYHG Z AN UASHPIR HOFK. DQQK00LY DB XQEHUH/ 7,3 7KH KDWY 2 DEHG XQEHUWH/ 7,3 Z LGDBR YHIAIQ | X@ DQG \WH &RP S vV UEXUAKDH
RONRQRQHIFK WIGFKHR KDY JUDQIMG \WHIHKQEHUZ LODFFREQIO @BH XSROWHRIPXUHFHR D&RSRIDM7UDQOANRY D/CHIGHGIQWH/ 7,3 1L \KH
HLEGIHP SR HHLYIQVHYIFHVR WHE&RP SDQ RQWHEDMR \KFK &RSRIDM 7 UIQORAIRY 7 KHIDUYDDHR HIFK JUDQARQWHJ UDQAEDMZ DVESSUK LP DM

PIIRDIRUWH  JUDADQG  PLAORQIRUMH  JUIQV ) RUWHWKUH P ROV HIGHG - XQH DG WH&ERP SI) WFRGHG RN
FRP SHODIRQH SHOHUHDMG\R/ 7,3 JUIQVR CSSY IPDMY  PIARQDYG P LARY WASHAYHD DOGIRMHM] P ROMYVHIGHS-XCH DG

WH &RP SO RG-S WRAN FRP SHODIRQ H SHOH UHDMG R / 7,3 JUIQV R C5SUR LP DMD PIIRQOMG  PLAORY WASAHD RQWH
XA FRQBHOHE FRORICDMG WP HUWR RSHIDMRY/

&DSIWuCs DVHY/

6KHD
2Q-X0 \WH&RP SO0 113G DKHD UHI IMADNRQ WP HOW) L1 R R)RP 6 ZKKZD/GFOWGHIHARHRQ-XO \KH
3 6KHD $ SSWH LP DMD P IROR VHRXUMW Z HH DYDDEG] | RUNVDBI XQEHWH 6KHD DVR -X(H \XENVIRWR * HOHIDO, QXAKRNRQ
,% R)RP6 2Q0D WHE&RP S 113G DWKHD UHI WADNRQ WP HOWV) LBI1 R R)RP 6 ZKHKZD/GFOWHGHIHAWH
RQO D \KH?3 6KH $@ PLIAROR VHRXUMHY Z HIH DYDOE® | ROV XQEHUWH 6KHD D/VR -XCH \XENVIPWR* HHIDO

,QIWANRY, % R)RP 6
$VWHO DUNH/2 11HIQ]

" XAUQ WHM] P RQMVHYEHSE-XCH \WH&RP SR IMXHGDQG\RG DS P DMD P LARQWKDH DADQ DYHIIHSUFHR SHMDHIRWJWRW
SFRAHG/R PLAORY " XUQ WHM[ P ROKVHG-G-XH \WH&RP SR IMKXHGDQG\RG DS WK P DMD P LARQWDUH DADQ DYHIIHSUFHR
IRUJIRWSIRAHHOVR P LA@RQ

SHIMMHG' WHAR [THIQ)

,Q - ) R FRHS D WIIMAMBG GUHPAR T HIQ) R DQ DIJWIDM R \KDWW R LW FRP P RQ AN DG Z DLUIQN R SXUKDH XS \R

\KIW/R IWFRP P RQWHAN DAD FRP ELGHS SXURKDH SUFHR SHAKIHR FRP P RQWHAN DG DFFRP SDQ L) Z DUDQABUIFHGE DAKH P DAV
XQEHU1 DVGDT KBV 7 KH Z DUDQN KDYH DQ H HIVH SUFH R SHUNKDWH Z HHLP P HADMY H HRAME®! DQG H SWHILYH\ HOW | RTBZ 1Y \WH GDM R
IMXH 1 HABURAHHBAR) RAAK D\MUGHEAMY \WHSDRHP HADIHOAY! HAYDQGRMHUR THIKQ) H SHOHY Z HIHDSSUR [P DM P LORQ

S&KHNSRQN  6KHD5 HIMADARQ 6\BAP HOW

,Q0 DFK SKHINSROQAILBEG D \KHD UHI IMADNRQ WP HQWV) LB 1 R R)RP 6  WH3&KHNSRQWV 6 ~ ZKKZD/GFDG
HIHFAYHO D 8 QG-UWH &KHINSRQW 6 &KHNSROQAWPD VHDXS W D \RMUDR PIOROR IWWRXAMHW $VR -XH
DS P DMD P IAROR WHVHRXUMWY UHP DL.QV DYDLOE® | RAMBWKURXI K WH & KHINSR QN 6 \BEWRWR* HHDOQMKRWRY, % R )RP 6
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&KHANSRIQ/S HIMMHG' LUHAR [1HIQ)

,Q-DAY &KHINSRIQNFERHG RQ D UH MG QUHAWR T HIQY  WH? & KHNSRIQIV DAY SHIMAMIG' (VR 1THIQ)  Z 1\ DMQIG LQMMANRIO
LQYHWRUI RUWKH \WXDGPH DG \DBI R \KDWR IWFRP P RQWRFN DG SUHIXQEHG Z DWDQW ( OFK SUH I XQGHG Z DUDQAZ Dv'H HIAVCE®
IRURH\KDHR &KHINSRIQNFRP P ROWREN 7 KH & KHANSRQAFRP P RQ KRN DG \WH SUH I XQGHG Z DUDQIVZ HM\RTS \RIHKHUZ W FRP P RQ WRAN Z DUDQN
WH? &KHNSRIQM DD &RPPRY: DUIQN \R SXUADHXS \R \KDW/R &KHINSRIQAFRP P RQRAN DAD SXUFKDVH SUFH R SU
\KDHR FRP P ROWWRFN DG SHUSUH I XQGHG Z DUBQW7 KHSUH | XQEHSE Z DUDQVZ HMIXQEHG QI XTDARRQ) H F-BWRUDQRP LQICH HAVHSUFHR

DG DUH H HIAVCE®! FRP P HAQ) RQ WH RRQ) GDM DG Z LAWLP LCDM Z KHQ \KFK SUH I XQGEHG Z DUDQN DUH H HIAVHG LQ | X@ 7 KH &KHNSRIQW
DO &RPPRQ: DUDQN D H HIAME®I P P HADMD XSRQ IWXOGFH DJG Z LOH SLUHILYH\ HOWY | RTBZ L \KH MXOGFH GDM DQG KDYH DQH HIVH
SUFHR SHNKDUH &KHANSR QADBR MKHEWH STFHP WD HVWZ DUDQAM\R SXUKDHXS \R \KDJWR FRP P RQWRAN Z [\ DQH HIAVHSUFHR

SHUMKOH 1 HASURFHHBY R &KHANSROQM URP WH &KHANSRIQA DO SHIMMIG ' W2 ITHIQ) ZHM P LAR) DWW GOAMY
FRP P WIRQY DQG RMHUMDQLRANR) FRIV $ VR -XO DR WH SUH I XQEHE Z DUDQN | URP WH & KHANSRQA DAY SHIMMIG' LW | HIQ)
ZHHIXD® H HAMHG FH1 RM

SXWMOQARWHERP SO V) RXQEHYS JUHP HAZ W & KHNSRIQVEKHNSRIQMAKHG\R) RWHY R WHDIJWIDMQ® EHUR \KDW/R FRP P ROWRFN
DKHGLOWH U LMAMMG GLUHWR 1 HIQ) (RMGIERYH $ FFRAQIO &KHNSRIQMAKHS \KOUWVR FRP P ROWREN R ) R I ROWHM] P RONVHIGG
-XH

SYHXH  6KHD5 HIMADARQ G\BAP HOW

Q HHPEU  $YHOMILGBGDWKHD BIMADIROWBAP HOV) LBI1 R RORP 6 WHSYHDH 6 ° ZKFKZD/GFOUWHGHIHAMH
RY' HH-PEHU $VR -XH OSSR P DMD P IARQR WHVHRXUM/Z HHDMOEB IRADBIXQHMHSYHOH 6 \XEMPAR
* HHIOQIKAIRY, % R )RP 6

$YHXH : DUDQW [ HAVH/DQG3 UYDM3 @RHP HQW

2 Q-0 $ YHOH HQMPGLOR L CQLQGFP HOAR | HIBGWRUID) UHP HAWHS - DO , QMHRU, QOF-P HQV HWD  Z 1\ D FHMSIQ LOYHARU
WH 3 -0V ,QMARY  1Q FRQGHANRY Z WK FHYEIQ RAMBRAQ) Z DUDQNV \R SXKDH XS \R 0Q DIJUHIDM R \KOW/ R &RP P RQ 6\RAN
RUWLCDI [WXHG \R WH - DO , QMMARURQ - 0O WH 2- DO + DUDQV  DQ5 1L DQ Q5GP HONRI FUGIKIDIHP HOW WK
31 RYHPEHU , QMHARU, QBFP HOV HWUS JUH-P HOAV DG \RIHKHUZ W \KH - DU , QMHARU, QBFHP HOV HIWL) WH 3- DO DUDQW
,QOFP HQV Z W AHMEIQ LOYHIRLY WH 3 1 RYHP BHU QMUY DOG \RIHKHUZ LW \KH - DO | OMRL \MH? + ROHY 10 FROGHAIRD Z W
AHAEQ RAMBOAQ) Z DUDQN R SXUAKDH XS \R DQ DIJUHIDM R \KIWW/R &RP PRGN RWIQDD IMK-GWRWHIRMPED | QHIRYRY
1R EHU WHE1RMPEH  : DUDQN DQG \RIHAHUZ W \KH- DO © DWDQN \KH3 ([ M) © DUDQN 7 KH- @Y : DUDQN
KDGOQH HAVHSUWFHR SHAKOUH DQGWHL RAP B DUDQWKDGOQH HRVHSUWFHR SHAKOH

3XUXOQAR \WH- DO : DUDQWQBAEP HV L \KH- DO , QMHKRUDI UHG\R H HIAMVHIW- DY : DWIQNI RUFDK DADUHBEHGH HFAMH
SUFHR SHAKDHOGG IL WHIRMPEHU QMURYDIBHG\RH HAVHWHUL RFPBHU. ¢ DUV RUFDK DAKHH M) H HRVHSUFHR

LQHIFK FDH LQ FROUGHDIRQ | RUS YHH DI UHP HWR LWAKH LO D SUYDM SOFHP HW[  6HIHVS © DUDONVR SXUKDH XS \R \KOW/R
$YHOHERPPROG\WRANDQG |\ 6HIHY%: DUDQN VR SXUKDH XS R KO/ R $ YHOH &RP P RO G\RAN 7 KH GHASIRAHHBY R $ YHOH [ URP \KH
H HAVHR \WHZ DUDQNVZ DVOSSIR lPDMD P AR DWUGHEANY SOFHP HWIHQNVHY DG HMP DAGR | HIQ) FRUV EXVZ KRANIIVCQY H I HAMR\RH
H HAVHR WHEHIHVS : DUDQNVOQG6HIN%:  DUDQNVIMKHGLOWH- DO : DUDQVQRFEP HQV

7KHIQUYDDHR WHGHIHVS : DUDQNDQG 6HIHY%:  DUDQN Z Dy DERFDAG EHE HHD \WH - DO . DUDQNVDQG\WHIRMPEU  : DWDQVRQD
ZHIKWMG EDLY Z 1\ DSSUR LP DMD P LAIRQ DXRDAG \R \KH - QDY : DWDQN DQG WHFRLEHE R BW RQ FRP P RO WRFN Z DUDQACCELONA LQ KH
FRQGHQHS FRORIEDAMS WBM HOAR RSHIDIRY/ DQG \WH C5SUR] LP DMD PIARQOBFDAG\RWH1 RMHPEHU  : DUWIQNGHP HG\R EHDGYIGHEG
\KFK \KDAWZ D/LGFOGHG LO GHATR W DASEXEEGIR FRP P RQWFFNKRTHY LQWWHFOBXMRQ R GHABRW SHMKDUHLQ\WH FRQGHHG FRORIEDAG \WIAP HOAR
RSHIDIRY \HH1 RM
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$ORIQ$ UO $ YHOGH HOMHG LQR GHLQMYH DIUHP HQV IRUWH (PP HADM H HRVHR AHMBQ R LW H MY RAMBQEQ) Z DUDQN | RUFDK )
DIJWIDMR Z DUDQWI RAKDWR $ YHOXHVFRP P RQWHFN DADWBFRHGH HIMVHSUFHR SHAKDOH \KH20 D : DUDQWQBFP HQV
7KHH HAM-G Z DUDQN DU FRP SUIMFGR Z DUIONWR SXUKDH\KDUWYR  FRP P RQWBAN RILQDD IMKHGE\ $ YHOHRQ2 AREHU HIFK KDNQ) D
H HAVHSUWFHR SHAKOUH 6HIHVS DOG6HIHY%Z DUDQAME SXUFKDHWKDWR FRP P ROWRAN RILQDD MKHGE $ YHHRQL RYHP BHU

HIFK KDVLQ) DQH HAVHSUWFHR SHAKOUH DQGZ DUIOMR SXUKDHWKDWYR FRP P RQWRAN RILCDID IMKHGE $ YHIHRQ- DO HIFK
KDAQ) DQH HAVHSWFHR SHAKOH

, QFRQUGHDIRY | RUWHLP P HADMH HAVHR WHZ DWION | RUFDK LQWHO D © WDV QBFP HOM YHOH IMKHG IR Q7. XQUA IMAMBG VHIHY/R
Z DUDQW\R SXURKDH XS \R D\RIECR \KDWWR $ YHXHARP P RQMIBAN |RUDSD P HWR SHUZ DUIQA7 KHZ DUDQNKDYH DQH HIFVH SUFH
R SHUVKOH DQG\MP VR HIKWMHD P RQMVI RURGHVHIEY DQG  LYH\ HOLY 1 RAWH RMHUVAIHY 7 RIEDGHASUIRAH-B/ VRS YHXHZ HIHCSSUR LP DMD

P LARQD\MIGHBANY SOFHP HADIHQNVH/ DG RKHUH SHOHVSD CEBIR. $ YHOH

,Q0 D $ YHOHHQMIGLQR DS VWKHO DUNH/R |1HIQ) $ JUHP HQWWHSES YHXHS 70 © XQEHUZ KIFK$ YHRHP D R | HUDQGVHDI URP. P HUR WP HDW

IMW\RBIGWUHIIR) XSW P LARQR \KOW/R IWFRP P RQWRAN 7KHR I HUDQG\OBIR \RH\KDUA/ Z LGEHP DGEH SXUXOQAR DEDHSIRSHRMYIRP LQ) D

SOWR \WH  $YHDH6  DOG \WH UHDMG SIRSHRMY \KSSBP HWGEDMG 0 D CXUQY \WHM P ROV HIGG -XQH $ YHH IMKHG
\KOAARURAIK WHS YHOHS 70 IRUGHIBIRFHB/R P LARY

SXUXOQAR \WHERP S V) RXQEHYS JUHP HOAZ LS YHOH $YHOHIMK-G\R) RWAY R WHDIJUIDMQ® BHUR \KDBVR FRP P ROWREN IMKHG
1Q\KH Z DUDOAH HRMAY CRMG CERYH $ FFRAQIO $ YHXH MKHG KW/ R FRP P RQWRAN \R ) RO | RUWHM] P RQI SHIRG HIB-G - XCH

0 XWEQ 6KHD 5 HILADNRQ \VBAP HOADQGS VWKMH O DLINA/R [1HIQ) \WHE 0 XWBQ) $70 7

2Q%$sUo 0 XMBYY |LBG D \KHD UHIMADIRQ MBAMP HOARQ)RP 6 ) LBILR WH 30 XMEQY 6 = ZKKKZD/GFOH
HIHFAYHRQO D 8 QE-HUWHO Xwib 6 0 XMBQ) Z DvOEGIRVHOXS IR DVRECR P LARQR WAHRXUMW/ ,QWHML P RQMVHHG
-XH 0 X\b \RGIBSK P DMY P LA@ROR VHRXUMH/ XQGHKHO XWEQ) 6 XQMIWH SUDNRQRQO D

2Q0 D 0 XWBQ) |GG DWKHD B MIDNRQWEM HOWRQ) RP 6 ) IG11R WHE0 XV 6 ~ ZKIFKZD/GFOWGHIHRANYH
RQ-XCH 8 QEHIHO XD 6 O XWBQ PD VHIXS\RDVRICR P LORQR IWVHRXUMEY $ VR -XCH DBSIR LP DMD
P LARQR WHO XWBQJ 6 WP DQVDYOMEGI ROVDBVR VHRXUMAY \KEVPAR* HHDQ QXKAMRY, % R ) RP 6

2Q0D 0 XWBQ) HMBG LOR DQ$ WAHO DUHAR [1HIQ) $ JUHP HOVWH 20 XWB $70 °  UHDMY \R WH\DBI R KWW R FRP P RQ RFN
SXUXOQARWHO XUBQJ 6 ' XUQ)WHM] PROMVHIGHE-XCH 0 XVIBQ IMKHGQR KD AMRKIK \WWHO XU $70

0 XWBQJ 3XEQF2 |1 HIQ)

,Q0 D 0 XWBQ FRHGRQDSXECF RIHIQ) R \KDUVR FRP P ROMIBAN D05 SUH | XQGHG Z DUDON VR SXUADH XS \R \KDWWVR
FRP P RQ RN RUFRP P RQ WRAN HDLYDBQV 1Q @HX WHBR DG WUH \HIHV R Z DWDQN HFK |RUD \ROR Z DUDQV Z \W D
FRP ELQHG SXETF RIHIY SUFHR SHUVKDUH RUSHUMKDUH FRP P RQ WRAN HDAYDBQAIQ @HX WHIR DG OFFRP SDQ Q) Z DUDQNZ W DQH HIAVH
SUFHR SHUMDH 7KH6HINS  Z DWDQN KDYH D ILYH\ HOUWP  \WHGHINVS  Z DUDQN KDYH D\EZHQIV | RAUP RQK WP OQG \WH 6HIHY$
Z DWDQWVKDYH D QHP RQK WP 7 KHZ DUDQN FRQBIQ AP DY DQIVGOMRQ DEWMA HOV R WH H HIFVH SUFH LGFOGQ) \KDUH\SDW \KDUWH GYIGHIB/
WKWRIHIQIV DG SUR DB AWMEXNRY/ 7 KH GHABIRFHHE/R \WH SXETF RIHIQ) DAMIGHSAWD \WHIHDGH SHOFVR \WH SORHP HQAD HOADQG RIHU
RIHIQ) H SHOA/SD [EGIE\ 0 XWBQ) ZDVESSIR IPDMD  PLARY $ @R WH SHIXQEHGZ DUDQNZ HHH HIMVHGDY/R -XCH
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0 XY DOR [P HIGHG AHMIQH MY Z DUWIONVR SXUFKDH XS \R \KIW/R FRP P RQVIBFN SUMRA® IMKHGIQ2 AREHU Z W DQH HIAMH
SUFHR SHUNKOUH \IXFK \WDAKH CP HQGHG Z DUDQN KDYH D WHBAHS H HIAVH SUFH R SHUNKOUH DG KDYH D ILYH\ HUWMP 1URP DM R
\KOUHKREGHUDSSURYDD

0 XVQJ SHIMMHS' LWHARZ 11HIQ)

,Q-XH 0 XWIQ) FERHG RQDUH MMM QLR [ HIQY R \KOWR FRPPROWRANDY  SHNKDUH RUFRP P RQWIRFN HIXLYDBQWSUFHG
DAKH P DINAAXQEHUL DVGDT WXBV DQG SUH 1 XQEHG Z DUDQM\R SXUKDHXS \R \KIUWA/R FRP P RQWRFN DAD SUFHSHUSUH I XQEHG Z DUDQWHTNXCOR

WHSUFHSHAKIIHR FRP P RQWRFN G/ 7 KHSUH I XQEHG Z DUDQWKDYHOQH HIVHSUFHR SHKOH EHP HH HAMEGIXSRQ
IXOGRH OQG UP 0Q H HMEGI XQMDH HAMHGLQ I X , Q D FRPXUHABUYDM STF-P HQV0 XWEQ DR DI UHHG W LWKH DQG VHIDXQUH MG Z DUDONV\R
SXUKDHXS \R \KIW/R IWFRP P RQWRAN Z W DQH HIVHSUFHR SHMKOUH H HIAMEGIEILQRQ) RQWHH I HRYHEMR WRANKRTH
DSSURYDOR! \WHMKOFHR \WH KDWY/ XSROH HAVHR WH Z DWION DG Z LADH SLUH I LYH\ HIWY 1 URP \RHAM R WHFNKRTHUDSSURYDD 1 HABURFHHB/ Z HH
DSSUR LP DMD P LARY O\ STAHP HQADJHQAV |HY OQG RMHURITHIQ) H SHOAV R CSSWR P DMD PLORY $ @R \WH SHIX@G
Z DUDQWZ HHH HAVHGDVR -XCH

3XUXOQAR \WH &RP S V) RXQEHY'S JUH-P HQAZ WK O XWEQ) 0 X\ IMAKHG \R ) R/ R WHDJJUIDM QP BHUR \KDWW R FRP P RQ AN
IWXHG LQWH | LDGAQIV QRMG CERYH $ FFRAQI® 0 XY MKHE \KOW/R FRP P ROWIRAN\R ) RIHN/ | ROWHMI P RQK SHIRG HIGHG - XCH

- RXUCH 6KHD 5 HIMUDNRQ 6\BMP HWDQGS VWKH O DINAAZ [1HIQ)

2Q' HRPEU -RUH 1LBG DKHD UIMADIR) WBAP HOARQ) RP 6 ) IBI1R WH3-RAUH 6 ~ ZKFKZD/GFIUG
HIHAYHRQ- DO 7KH-RAUH 6 FRYHVWHRIHIKY MMOGFHDQG\DBIE -RUH R XS\ROQDIJUWIDMR P LARQR -RACH IV
FRP P RQ AN SUH HUHG WRAN G-EVWWHRXUMYY Z DUDQV DQG XQW |, Q FRQGHANRY Z WK WH - RAUH 6 -RAMH HIMHG QR D\DBY DIUHP HQV
UMY \R\KH\DBIR WKDBVR -RXEH IVARP P RQWIBEN LQDQDAKH P DNAAR T HIQ) WH3-RXH $70 6DBVS JUHP HW |, QIFFREDGFHZ LW WHWMP V
R WH-RUH $70 60BVS$ JUHP HOA-RAMH PD RIHJOGG VHIXS \R \KDJWR IWFRP P RQWRAN SOUYDOH SHIWKOH [URP WP H\R
WP H ) RAHM] P RQMVHIGG-XCH -RAUH MXHGDG\RGBOSSH IPDMD P LARQ\KOWWR ARP P ROWRAN DADQ DYHIJHSUFHR sU
\KDUHI RUJURW SURFHHB/R P LARQXQEHMH-RATH $70 60BVS JUHP HOAS WXCH KD P DQ DYDXDE® | RUMKOGFHXQEU
WH-RUH $70 60BVS JUHP HOV
&RP P W HONVDQG & RMQIHAH
| HDW/
$WXH 0 XY [GHONHG\WIIHIQY HYHQW\KDABITXLUAG DO LP SOUP HOAR \WWH DRHAJURXS FROMMY R M UIKWR XVH DAHADQG DARADMG
BDHKRE P SIRYHP HW 7 KH DR HNFRGFOGHE WDAP SOLP HQAH MAMGDVR -XCH DOG \WH LP SOLP HOABRW Z D/ DIRFDMG \R \WH BDHRS
LP SURYHP HQVOQGUIKWR . XVHDXHVEDHE ROWHUHIMYHFDWY 1Q) P RXQVR \KHDXHV \FH1 RM
" XUQ) WUHDGM] P ROMVHEG-XCH DG WHERP SO0 UHFRG-G\WHI RTBZ LQ) DVGDHFRIVI RARHSHIRG/ SUHIMG
7KUHO ROMV( QGHG- XCH 61 0 ROMV( QaH5- XCH

LQWRADIE/

2 SHDMY GDHFRW

BKIUHE GDHFRW

9 DUCEBIGDHFRW

7RNOBDHH SHOH
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7 KHI RGBZ LQ) \EEGV\XP P D) H TXCQMBAYHLQ RUP DIRQCERVWHERP SO VRSHIDAY GDHY XQEHMWHDGROMROR $ 68 7RILF
61 0 ROMV( QaH3- XCH

IQWRADQE/
2 SHDNY FDK I GZ VIURP RSHDIMY GDHY/

5LIKWR XVHDXHVH FKOQIHGIRUQE. RSHDMY GDHICEMMY
© HIKWG DYHIIHUP DQQ) GDHWP + RSHDIY GDAY \ HILY
© HIKWG DYHDIHAVFRXQADM:+ RSHIDIY GDA/

LOWRX\DQG/

/ HDWH/

) XWUH/ HDWH
/ ICEIQW

11CHO RQNV( Q@G HPEU
<H QGG HHPBHU

<H @G HRPEHU

<H QGG HHPEBHU

<H( @G HRPEHU

2 \KHJ

7RECRSHDINY GDHIEONY

1 BV SUAHOAYOOHGEWRQV

1 HARSHDNY GDHIEONY \KRWMP DGEY \MP

» QG QUFDARQ

, QUAFRUEDFHZ W IWFHWIFDMR LFRSRIDIRY B\ @ VOQGLQEP QU IFDNRQDIUHP HV \WH&RP SO0 KDVLQE-P QU LFDNRQREQIDARQAR IWR! | LFHY DG
AUHRRLY | RUPHVEIQ HYHQV RURFPXUHIFHY \XEWMRAR FHMEIQ TP LW Z KIBIWH DUHVHYIQ) DARH&RP SDQ TV UHNXHANQ\KAK FOSCAW 7 KHIHKDYHEHHQ QR
FOIP V\R (DM DG \WHERP SIQ - KDV AUHRRUDGS R 1 LEHULQAUDGRH R DEAHN \KAK FOIP V 7KH&RP SIQ DG LW\KEMADUH/ DG SONGHUARP SOQHYOOR

SURVIGHIQEP QULIFDARQR FRQUMRNMICFRXQMSCMAY \RP HIP H/Z R RCHEWY FOSV \R FIQFDOWAMY VHYFHSURVIGHY DG QFHRRY

| HIDOBURAHHEQIV

,QWHREY FRAHR BMGHY \WHERP SIQ DG IW\KEMADUH/ D06 SINGHUFRP SOQHVP D' EH\XEMANR ERK LOKUHE DG XQQXUHG QMDIRY 6XW
DIGFOPVP D EHERIKADIOQMAHERP SIQ B FXVWRP HY \KSSTHY SONGHY DOGRUWILG SDMWY LFOEQ) \RWFTIP V| RUSHIRDOICMY  CUMQY)
IURP FOQFDDWDY R \WH &RP SO0 1 SIRGAWADE DM/ DQG SURSHW GIP H DIBILQY GHIAHAHYLQ SHIRP DFH BWHIK R FRQMPVHE  DQG\HHQ)

UAXAMY CEBIHEP DIH/
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8 QYHIUWR 7HIGHMHS HHDUK ) RXQEDIRQY &0HDP YRAHFHY ,GF

&0DP WRAHFAY @ &ODOP° DIRPHIMEMADY R ) RWAK WDAZ D/ \RG \R $ WMD=HHDW $ B IRQ *$O[IRY Q2 AREHU LV \WH
GH HIEDQNQ DAY VWERIKWA 7KHS QYHIW R 7HIGHWHHS HHDK ) RXQEDIRD 38 75)° FOBWRGHEDVS QYHMUWR 7HIGHWHHS HAHDUAK ) RXQEDINRD
Y &D-0P URAHFH ,GF 1R FY ZKIFK LV SHIAQ) LQWH 8 QAMG 6VTMY' IUPARRAW RUNKH ( DXMOQ' IMMPAR 7HIQHWHH \KH 38 75)
/ MIDIRG  875) BRKIKWFDP VDIOQMEDHOP  |1RU LQADID RMRXY LQMIHIHEFH DQG WIGH HRBAP MOSSURSUDIRY 8 75) SUP DU DRI HY \KDW
&OHOP XQDAWRU HED XVHG GRQ SOMMAMCH\VHUVRZ GG R 875) IQWHGHYHRPHUAR &OOPYY ) P RIFRIDIIERE NFRZQD/&S(/

8 QEHUWH DI UHP HOABXUXOQNR Z KIFK $ Bf LRQOFTXWG&OHDP  DvIP HIGHS WH?' 2633 ) RMHW KDVIQEP QIIFDIR) REQIDIRY/R &0HOP
XQEHU AHMEQ AP WYY (FOGQ) IRUFHMBQ R &OHOP § GIDOH SHOAY OQG SRAQIIDAEP DIHY/ IMQ) RMR \WH 8 75) / MIDIRY Z WK \KFK
LGP QU LFDNRQ FEBSHG LQWH DI JUHIDMDVAR ) RUWHN DAKH P RQAR &OHOP DFDAMMRQ SURFHHG/ UHFHYHGE ) RWHN+ CBSIR IPDAMD P LARQ\R
DM DQG ZKIFK DARDHXP v HBRAIR) PD EH \DMWICE® LQ WH IRP R RIVHV DIDQIM XMB [P RQN \WDARDHOP PD RZH ) RWHW XQGE-UWH
' 2635 &OOP LIVGEHHEQ WHS75) / MIDARD Z W ) RV SOMASDAY 1Q \WAK GHHQH 006 P OQEQQ) D FROHAMWKWRYHUD SRAQIND
\HIWBP HQW &0HOP /B 00! H/ DQG FRIVIQ GHHXAQ) \WHS 75) / MIDIRQ DHEHQ) WP EXWFGE ) RWAVE GUMBXIR)IURP D PLARQHARZ
CFFRXQAMMEEDKHG FRIPAUHI® Z LW \WHDFDOMROR &0HOP ) RN FROUGHY \WH [P RQABP DQQ) IQHARZ R EHIQH FHVR WHIP RQAR W
DQIASDMG RAMR SRANHMGQE-P QUICEG! FRW OQG @P DIHY 1Q WH 8 75) / MIDIRY DQG WHH R KDY GRAVCFAXAG 0} (CEANV SHEQQ) \R WY
QAP QW &OHOP DQG) RMWERK EHIHYH\KHS 75) / M DARQLYZ KR HIMIGE LOMIG\R FROMMHGH HIAQ) IWLIRIRAO LFOAQ) H KDALY DD
D5SHOWL CESTFCEG! $ MU \WDOWVAKHBXOGIRUGHBAP U 1Q. QR YIQBi 71

5 HIDMG 3 DUN 7 LDQLRARYY
) RXQEHYSIUHP HQV
7TKHERP S KDV HQMIG LQR ) RXQEHY'$ JUHP HW DG LQVRP HFDAY H FKOQIH DIBHP HOV Z WK FHMBIQ R W \XEMADUHY DV GAAUEHG LQWH
YRP . 7KHIRWRZLQ) \BEGIVYP P DU H/ B\ SONQHUFRP SO EMADY WHHIHAYHEMR WH) RXQEHYS JUHP HOVDQG3D P HONQ. 1GG 33,

AYIGHIG RJHIXW | HH SD CEGI \R WH &RP S 1O DFFREDCRH Z W \KH\MP VR \WH ) RXQEHY'$ JUHP HQV H AKDQIH DIWHHP HOV DG WH \KEMGQDUHY
FHWIFDAVR LOFRSRIDIRD

3,. ' MGHGDV
D RIX®
QAOWS

RAMEQEQ) &OWR 6N
3DUAHJ&RP SDQ 6XEMAD) (IHWWYH' DM FDSIVIT DARD MKHG
$YHOH ) HEOOW &RP P RQ6\WN
YTHILF " HHP B &RP P RQ6\WHN
&HBHDIR) 2 AREHJ &RP P RQ6\WHAN
&KHAINSRQNV 0 DK &RP P RQ6\RN
&\ SUXP 0 DK &RP P RQ6\RHAN
+HBA \M 0 DK &RP P RQ6\RHN
0 XWmQY 0 DK &RP P RQ6\RHAN
2 FRIHXAW $UO &RP P RQ6\RHAN
8 UMD 1RHPERLU &RP P RQ6\RHAN

1RM 5 HBUAHIVWHHIHAWHEMR HIFK WEMGADY ) RXQEHYS JUHP HW( OFK 3, GYLGHIG DG HNDAW | HHLYSD DEGIRQWH DOQODQRYHIDY R
WHHIHAWHEMR WHRIWLG0) RXQGHYS JUHP HONRUKDAMCRHEHHQDP HG-G\R-DQMY R HIFK FOBEDU HU

1RM ' XHRWHLRMPED  FROXPPDIRQR \WHERQUBMRDS JUHP HNEHE HOWH&RP SDQ DOG$ YHH $ YHXHLYQRZ. HIILEGIVR UHFHYH
WH3,. QYIGHIGDOGHIXW I HHSD CEGIE, 9THILF

1RM ,QWIGR D3, GYICHG &KHNSRQASD VWH &RP SDQ D DQQMOHTXW [HH LQ KDWY R &KHANSRIQAV FRP P RQ WRFN HDXAOD\R R
&KHANSRIQAVI X@ QOMWERAMBAQ) FOSMUT] DARQ
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1RM 5 HBUHONVWWH 7WIJIH)' DM \KH CDM \WDAKH ) RMHK SDNGHUFRP ST WEMGADY | IMADFTXUY Z KHMHUB @FHQH RURKHE MH RZ GHIKLS
WKWLIQDSIRGEN
0 DEDIHP HYBHMFHVS JUHP HON

7KH&RP SDQ KDVHRMBGLQRO0 DEIIHP HYBHYIFHVS JUHP HQV WH30 6V Z W FHIBIQR! (W SDN@HUFRP SDQH/\KEMADUH/ DY GARUEHG LQWH

YRP . 7KHIRWZ LQ) \BEGIKP P DU H/\KHH I HAYHGMR HIFK 0 6$ DG WH DOQTOFRQXGY |HHSD CEGIE. WH SIN@HURRP ST WEMGDY \R
WH&RP S0 LOTXOWMD LOXUT HON

$QQ 68 ) H
3DUAHJI&RP SDQ 6XEMAD) (1IFAAYH DM QP H ([ SHOH
SYHOH ) FEO@Y
YHJILE 0 DK 2
&HYDNR) 2 RREHJ
&KHNERON 0 DK
&\ UXP 0 DK
+HBA \M 0 DK
0 XueQ) 0 DK
2 FRIHQAW ) HEXAOY
8 UFD 1RMPE
) RWHY/

S&RQRICDMS ,(FRPH ([ SHOH 2

1RM  3XUXDQMR WH 6KDH & RQUBMRY $ JUHP HQAVEHE HHD ) RIWAN DQG $ YHXH XQGHUZ KIFK YCHJLE EHFCP H D P DNRUMWY FRQARTRG DQG RZ GHG
EMADY R $YHOH ) RMIN DOR DMIGHE R $ YHH \WH) RXQGHY'$ JUHP HOASBVIRA® BREHHD) RWWHAK OQG YCHILF \XFK \WDAVCHI PV
DO 6% VQRZ SD CEGIWRS YHX |

) HVDQGE\WAN* WDQWVS HAHYHGR ) RWHW
) HV BRGHG 1Q FRIHANRY Z W ) RMWWHMT DIWHHP HQWV Z W LW \XEMGDUHY DG SDAIGHU FRP SV DUH HIP LODMG 1Q FRORIAEDNRY 7 KHH LFOXGH

P DEIHP HQWHYLFHY I HY IWKDGFHR FRP P RQ\KDUAVR SDN@HUFRP SOV LQ ARQGHARQ Z W \MLLE SOV UTVAY DG DORXOOWRN GYIGHIG RUMKOGRHY
ROWHDQRYHYOW GDMR UASHRARYH) RXQGHYS JUHP HOV
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BKDUHGEHMBHVS IUHP HQAZ W 7% 7TKHEBHANY ,GF 37+ 7;
,Q-X0 7+ 7; DOGWWH&RP SDQ HMUHG LR DR DUDQIHP HOAR VKDUH WH FRUR  AHVEIQ UK DQG GHYHBSP HQAHP SR HYY/ 7KH &RP SDQ

([ HPARYHO LFH&KDWP D) 6WDMILF " HYHBRSP HQMY DOR ([ HHARYH&KOWP DQDQG&KIH ([ HDAMYH2 I1IFHUR 7* 7; 8 QGUWHWP VR \WHS$ JUHP HQV
7*7; UHPBEXUH/ WH &RP SO RUWH DD DG BEHH IMARW DWRADMS Z W WHH HP SR HHY BEDHG XSRQ CRXOOKRXAY ZRINNG RQ 7* 7;  UHDWMG

SURWAN , QFRQCHANRD Z LW \KHKDUHG VHYLEHY DI UHHP HOM RUH\RUHH P ROV HIGHG - XQH DG \WHERPSI LQRAGT* 7; P LARY
58] PLAORY WASHAIHD IRUWH M P RQKYV HIGHG -XQH s3] LOQREBHS 7+ 7; P LARY DG PLORY WASHANHD $W
-XH SSK PDMY  PLARQWVGHIWRP 7* 7; UHDMGRWKLYDUDQIHP HQWV

BKDUHG6HMEHY$IUHHP HOAZ LW - RAUH

2Q1RMHPEU -RAUH DOGWHERP SI) HOMHG LOR 00 DUDQIHP HAR \KDUH \WH FRIMR  AHYEIQ GO0O [LGDFH WHIXORY 06 WMWK DOG
GHYHESP HQWP SB HHY 7 KH&RP SDQ V([ HAYH&KOWP DQOQG&KIH ([ HAAWYH2 11 LEHULY DOR \WH( [ HAYH&KDLP DR -RAUH 8 QBUWHWIP VR
WH DUDQIHP HQV-RACH  BHIDQ UHP EXMICQ) \WH &RP SO |RUWKH \DDY 06 EHIH MRV DARADMG Z W WHH HP SER HY EDHG XSRQ CRXDOKRAY
ZRNHG RY-RAUGH  UHDAG SURWAN | RTBZ LQY \WH FRP SBUR) R WHU IQWIDSXETE RIHIQ) 1Q 1 RYHP BHU ,Q DEAURY -RAUH  UHP EXUHY WH
&RP SI) |RUYDURXY SO URTUHIIMG FRWV OQG VHIY  JHH.DODGG OGP LQMRDAYH FRWV LGRXUG B\ ) RMIW | RUMH EHHIVR -RAUGH ) RUWH WUH
P ROV HGG -XCH 0% WH &RP SIQ IV HP SBR HY/ KDYH SIRVIGHG \HYIFHY \R -RXGH \RBIQY CBSUR LP DAD s8]
WSAYHD )RU WH [ PRONYV HEG -XH oG WH &RPSIQ IV HPSBR HY/ KDYH SURMGG VHYIFHY W -RAUH \RBIY)
DSSIR LP DMD 0G ASHRANHD $W-XCH \WH \RIED UHIDAMG SOV UHFHYCE®! Z DY PLAORY DG SUPDUO DAY \R
UHP EXUCEGIH SHOMVIGRUWHGE ) RWWRQEKDD R -RAH

" HN6KDUH$ JUHP HQWZ WM 7+ 7

7KH' HNGKOUHS JUHP HQRZ LK 7* 7;  DVDP HIGHG UTXUV7* 7; \RSD DIAVAKDUHR \HDYH.DIH DQQCOUHWRUR | IFHVSFHIQL HZ <RIN 1< EDHGRQ
WH CRXMDOSHAQIIH R \KH RILFH\SDAH RFEGEHG B 7* 7; RQDPRONE P ROK EDLY ) RUWH \MUH P RQMY HIGG -XCH 0G WH
GRS KIGSAG  PIARQOEG  PLARQIQUQVUASRIHD 006 LQ FROGHAR) Z W \WWH &RP STQ V' KN 6KDHS JUHP HWZ W 7* 7; KDY/
IQRAG7* 7, BSRIPDMY  PLAORQDEG P LARY WASARHD |RUWSIRDME\KIHR WHUHQNEDH ) ROWHM] P ROMVHIGG-XCH

DG WHERPSIQ KIGSOG  PIORQDG P IARQLQUMASRYHD DYGIQFRQGHRANR)Z W WWHERP SDQ V' HWN 6KDUHS JUHP HOAZ LW
7*7; KVIQRAG7*7; CSSHIPDMY  PLORODG  PLEIRQ UASHRMHD |RUWSIRIDAGWKOMR \WHUHAEDH $ WXCH WHHZ D/
REDDFHOHIURP 7+ 7;  UHDMGVR WY DUDIHP HQNY

&\ SUXP BHIH/$ &XP XDWYHS5 H3-HP DEGI3 HSHMDCB IHHIHG6\WAN' IMGHIG2 EQIDINRQ

3XUHOWR DSWYDMSOHP HQAQS$ XIXWW &\ SUXP \RG\WKDH/R LW 6HIHVS &XP XDWHS H3HP CEGISHBHANDOBUH HIHG6\REN 2 &\ SUXP
336" DVR -XCH \WHIHDH VKDBVR &\ SUXP 336 RAMBAQ)

SXOXOQAR WHWP VR WHE\ SUXP 336 \KDUHKREHY RQ \WH UHFRUG GDM DUH HQNBG \R UHFHYH D P RQMD FDK GYIGHIGR SHMKDUHZ KIFK

\ LHD/ DQ DYQCOAVICHG R SHUNKDH 7KH&\ SUXP 336 Z LADDARP DD EH UHGHHP HG XSRQ WH 1 LW DG R WH ILWAVERDILGH DWP IV

GRIW\DBIR D3URIW 5 HHZ ORFKH) D359 6001 IWKHGE \WH)' $ LQFRQQHAIRQZ L\ \WHCBSURYDOR &8 7; &\ SUXP IV FRSSHUKIME DM

SURSPVFOQEGDM 8 SRQ WH 359 6001 HIFK KO R &\ SIXP 336 ZLADEH DARP DIFDD WHEHP HG 1Q H AKDQIH |RUD SD P HOMADXODWR \ELFH
[ WH AMXENRSIH HIHFH SOVIFRP XDME DG XEAGAVCHBAR BXW FOGQ) WHUHEP SIRQEM

$Q ROWRIDH FKOQH W ) RWAW 6HIEVS 3UHHUHG 6\RAN LV DDOEGI DWW P ROV IURP \WH [AXOGFH GDM\R (R DV D\VOBIR \WH 359 KDV GRW
RFPXUHG $ GAURID U D359 60BIKDVQRARFXUMGE. 6HBWP BHU WH&\ SUXP 336 Z LOOHWHUEH DARP DIFDD H FKDQIHG | RU) RWHNGHIHY
$ 3UH HWHG6\RAN RUFDK DARHGVAUHIROR ) RWAN 7KH&\ SUXP 336 LVIX@ DOGXFREWRDM JXOIQMGE ) RMHY




7CEBGIR &

)2575(66%27(&+ ,1& $1' 68%6," ,$5,(6
1 RMARS CDXGAWG & RIGHWHG & RQRICDWS ) LQDQRDCBVMMP HQNV

6HIP HONVQR.P DARQ

7KH &RP SO RSHIDAV LQ \ER UHSRMEE®! FIP HON * HIP DR\  3URGAEWGDBY DQG 3KOWP CAHANDDDE YURMKGRRI 3URGEW  HYHERSP HQW'7KH
CFFRXQIY SRIAH/R WH&ERP S DUH FRQIMAMM® CESTHG VR DOMHIP HQWV 7 KHI RTRZ LQ) \BEGV\XP P DU H | RUMH SHIRGY LQAFDAMG RSHIDICY UAKXOV
IURP FROMM-GRSHIDIRY/E USRMEGVHIP HQV  LQWRAOB/

3KDOUWP DRHXWHDO
' HP DR®I\ YRMKQRBI\
3URGXRV SURGXRAW
7 KUHHO ROMV( QCHG- XCH 600V ' HYHBRSP HOW & RORICDMS
1 ANHYHOXH
&RWR JRRG/  SIRGENIHHDH 2
5 FVHDUAK DQG GHYHIRSP HQW
6HIQ) JHH.DCDQGOEP LOMDAYH
$ WHAP SOLP HOV/ 2
2 WHUH SHOH

6HIP HVWRW
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3KDUWP DRHXWHDO
' HP DB\ O/dRthpQ:KRJ\
3URGXKRV SURGXRAW
6L 0 ROMV( QCHG- XCH 6DV ' HYHBSP HOW & RORICDMS
1 AANCHYHOXH
SRR JRRGY  SURGANBYHDH
5 HHDUK DG GHYHBRSP HQV
6HIQY JHHIOCDQG 0P LQVADIYH
$ \WHAP SOLP HOV 2
2 WHUH SHOH
6HIP HONRW
3KDLP DRHXWHDO
DG
' HP DR®I\ YARMKQRBI\
3URGXKRV 3URGXFW
7 KUHHO ROMV( Q&HG- XCH 6DBV " HYHBSP HOW &RORICDMS
1 AALRYHOXH
SRR JRRD/  SIRGAWBYHH 2
5 HHOUK DG GHYHBSP HQV
6HIQY JHHICDQG D LQVADIYH
$ WHAP SOLP HQV 2
2 \WHH SHOH
6HIP HQNRW
3KDUP DRAHXWHADO
DG
' HP DRI\ YARMKQRBI\
3URGXKRWV 3URGXKRW
6L 0 ROMV( QCHG- XCH 600V ' HYHBSP HOV & ROVRICDMS
1 AACHYHOXH
SRR JRRD/  SURGAWBYHH 2
5 HHOUK DG GHYHBSP HQV
6HIQY JHHICDQG 0P LQUADIYH
$ WHAP SOLP HOWV 2
2 \WHH SHOH
6HIP HQNRW
7 KHI RTBZ LQ) \EEGV\XP P D) H | RAWHSHIRGYLQAFDAG \RIEEDAHVE. USRMIEGMHIP HQV  LOWRADQG/
3KDOUWP DRHXWHDO
DG
' HP DR®I\ YRMKQRBI\
3URGXKRV SURGXAW
- XCH 6DV ' HYHBRSP HOW 7RECE WKV
, QI LEGIDAAN GV 2
70QILEBIDAAV

7REDHIP HYDMV
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3KDWP DRHXWHDO
' HP DMBI\ YRMKQRBI\
3URGXKRV SURGXRAW
' HHPEHJ 600V ' HYHBSP HOW 7RECE WKV
, QU LEGIDAAN GV 2
700 LEGIDAAN
7REDHIP HOADKHV

5 HYHXHVILRP & ROADRWDQG 6LI QU LFDQAS XK HV
" MIJUIDARQR 7RIS HYHXH

-RUH KDV\WHIRTBZ [ CRAYHD P DUNHMG SURGEW 4 BB ] D $ FRABCH $ PTHAT =1L ([HEBHP / X CPHEG 70UDGR  DJG; PLCR XQIM6HBWP BHU
$ @R -RACH VSIRGANHHIHDHUFR G-GLOWHS 6

7 KH\BEGIEHBZ \XP P DU H/\WWHE&RP SO0 IV UHYHXHI RAMHSHIRG/SIWHMG  LOWRX\DIB/
7 KUHHP ROMVHOGHS - XCH 6l 0 ROMV( QaHG-XCH

5 HHXH
4BH{]D

BLIQUUFDQNEXWRP HY/

) RAWHWWUHH DG M P RO SHIRG/HIAQ) -XCH DG RHR -RAUH WGP DR\ SIRSEWPMEP HY DFRQAMGIRIPRHWD R
LWARMED) URW SURGAWBYHDH

$WXH WRR -RAUH IV CHP DRRI\ SIRGEW PP HY CFFRQM IRUPRHWID R IW\RBDCARXQN UFHYCEGI EDDGFHDN DQG
$W HHPEU RHR \WH&RP SIQ IV GHP DRRI\  SIRSFW PMRP HY CFFRQM IRUPRMWID R W \REDIFFRXQN UHFHYTE®!
EDDGRHDV

, QFRP HW Y

7KH&RP SO0 06 IW\XEMGDUHY DUH\KEMPAR 8 6 | HEHDOD0G WM LGARP H\EF HY , GFRP H\EF H SHOUHLVARHVREOR! \KH PXUHQAY HDULGFRP H\Yf GXHRU
UH XQECE®I DG \WHADQIHLQGH HIMG\E DAMVOQGACEOMY * HHUHG\E DAV DG CCELQN DHUHFRIQ) HE 1 RAKHI XMW FROUHTXHIFHY DMIEXEEG!
VR QL HIHAHY EHE HHD \WH | LOGADOWEAP HOAFDUY QY [P RXQVR H MM DAHN DQG QCEL O DG \WHUUASHRIYH\E  EDH DQG RSHDIMY G DG\
FUAWDW (RZOG/ * HHUHG\Y DAHN DG COELONY DUH P HDAXUHG XMQ) HIRAMG A UDM/H SHRAMS R C5SO W] CEGILGFRP HIQWH\ HOW/LQ Z KIFK
WRHWP SRV QLI HHFHYDHH SHAMGAR EHUHFRYHBGROMBG 7 KHH | HANRQGH HIMG\E DAVHVDQGAEMNMY/R DRKOQHIOW DMLY WHRIQ] H3LQ
LGFRP HLQ\WH SHIRG\WWDNGFOGH/\WH HIR® HOADM ' HHWGWY DAFVOHBEAHGE D YOODMRQ DIBZ DIFHZ KHY LQWHRSIQROR P DI HP HQMWWY
P RIHONHD WO CRAKDARP HSRWRD RUDIDR WHGH HIMG\E DAHAZ LORAEH WD HG

7KH&RP SO 1BV DFRORICDOMS LOFRP HVY UMD Z LW \MEMADUHY | RUZ KIFK WHERP SO KDVER  RUJUDMURZ QHIKLS LOMIMAGXEMGEDUHY IRJ
ZKIFK\WH&RP SD) (RVQRMDYHID  RUP RMRZ GHIKLS DHQRAFOGHGLQWHERP ST WV ARQRICDMGLGRRP HVY] JURXS DG | LOIWHURZ Q\W-EDDM
LGFRP H\E] UMD $ VD URKOVAHIEQ FRUSRUDM HOM LFOGHG LO \KHVH | LDGADOWBAP HON DUH GRADEGI R FRP ELGH RUR [ VHARHUUAS] CEGH LGFRP HRU
GRKHVZ W RMHUHQMYANG DB
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,GFRP H\Y H SHOHIRUWHWWUHHDQG M. P ROV HIGHG - XCH DG LVEDHSRQWHHXP DAG DOQOOH | HAMH S DM DQG LGFOGH LQMIAXY
UHDMG\R XQUHFRIQ] HG\Y BHH W 7KH&RP SO H SHAWD QHAGH HIHGY DAHAZ LW DI X@YDDDMRQDIRZ DFHDG MNP DIVG DQOCCH | HARYHE
DMIRJ  1RIGRP HWY H SHOHZ DVBFRIQ] HG| ROMHWUHDOGM] P ROMVHIGS-XQH RU

BXEVHTXHON YHON
) ROMHW
2Q-X0 ) RO HQMHG LOR \KH P LORQ\HIRUVHRXUHG FUHAMDI UHHP HAZ 1AW D P DMUMN GDMR -X® ZIW 2 DNUH WH31 H

2 INH$ JHHPHQV  7KH&RP SI) ERURZ HG P LERO XQEHUWH 1 HZ 2 DNWHHS$ JUHP HOARQ \WH &G * DM DG LY HIILEGH R QY. XS R D)
DEAWRID P LAIRQ DAWKH GEHI GVFUHIRQ R XSSRI XMUH EXMQHW GHYHESP HOACRMYMEY 7KH 1 HZ 2 DNWHH $ JUH-P HQAUHSORHY \WH 3URU
2 DNWHHS JUHP HQNQZ KIFK \WHUHP DQQ) P LARQEDDQFHZ D/UENGLOI XD

8 QGHUMHWP VR \WH1 HZ 2 DNWHHS JUHP HOMAHEOQVKDYHD P RQI LQAMINRQD SHIRGZ W DP DU AMR -XO DG E-DULQMBDN
DQDQQCODMHICORWH P RN 6HRXUHG2 YHOQUIKVY LOOGAQ) 5DM 62)5 SOV \WEMAMR D 62)5 IGRUDGD 62)5 OB 7KH
&RP S0 LVUHNXUGWR P DNHTXOWMD LOMMMRID SD P HOVXQIDKHP DXUMY GDM H FHEWLIW SHFHAR WH\WHD RAMBQEQ) SUCASOCEDDFHR \WH
EOO/VGHRQO DFK Z W\KHUP DQQ) SUGASITTP RQAGHRQWHP DXUY GDM

7KH&RP SI) PD YROQEU® SHED 1QZ KRBIRULQ SOVWWH CP RQNGHXQG-UWH L HZ 2 DNUHS JUHP HOADADD. WP H \XEMPAR D SUHED P HOWHH

6XEVIPAR SURUZ UMK QRIFHE, WH&RP SO0 \RUWED DD TP RXQN GXH SURUR WHP DXUY DM \WHERP SO PXWAED WHWP R $ \WHDJJWIDM
SUGASDOIP RQAR WH/ ROQVEHQ) SWEOG % D CARXHS EXVWKQEDG LQMIKARQ \WH SUCHSDOCP RXQAR \WH/ RDQVEHQ) SWENG & DY DSSUAED
<IHBG3RMANRQ3WP P D/GHIGHELQWHL HZ 2 DNWHS JUHP HWDQG Ll DSSOFEG! RKHUXGEOIGIP RQMKHGHDQGRZ 1Q) SXXOQARWH1 HZ

2 DNWHHS J UHHP HQADQG\WH RIHUBDQ GRAXP HQV \IFK DI W DMOP RXQAMAH? 3U-ED P HMBUFH  SURVIGHG\WWDACRK SDMPOSUHED P HQAR \KHSUGASID
P RXQAR \KH/ RO/ \KDIEH LQ DQ IJWIDM P RXQAR DAGDIWV P LAIRQ DQG LOMWIDP XSGV R PLORQIQH FHVWHIR 7KH&RP S LV
UWANXUHG\R P DNHP DQEDRY S0 P HQVR \WH/ RDQVZ W QHAFDK SURFHHDYIURP L FHMIQ FDWOBY HYHQW (L. FHYEIQ P RGHIY DARQ HYHWV LFOAQ)

[P RY RKHAQIV FHYSIQ DAHADBY DQGWH\DBIYV R SURIW BYLHZ. YRAKHYE AHMSIQ\MEMGDUHVR \WH&RP SO DOGWHUFHSWA \WH&RP S

R 00 QYIGHGRJRKMUGWEXNRY/ IQFDK IURP D) R W \KEMADUH/ IQH FHW R P LQIRQ RKHJWWOD LQ FRQGHANRY Z 1\ AHYEIQ P RCHIY DIRY
HHON LUl G-EWAKKOGRHY \KDADHQRASHIP WG DQG LY 1 OUHR FRP SO Z W FHIBQFRYHIION 7 KHGQEHYP D HBRAR UHAHYH Z DUDQWAR SXUBKDH
FRP P RQWRANR \WH&RP SO DvDQOEMEDAYHVR FDK SUHED P HOVIQVRP HWDIRQYZ KHHDP DQEDRY SUHED, P HWZ RXGRKHZ WHEHUBTXUWAG

7KH1HZ 2 DNWHS$ JUHP HOAFRQELQY PXKRP Y UHBUAHQIEANRYY DG Z DUDQMY DQG PXARP 0N D LLP DAYH DQG GHIDAYH FRYHION LGFOQQ) PRY

RMHU \WMQIV BIIRNRY/ RQ IQEEWEHY CHYY LOMAR HOV P HIHY QVSRIMRY SWHED PHOVR RKHJ LIGE-EWEHW DG GYIGHIB/ OQG RAHJ
AMIBMRYY \KEVPAR AHVEIQ H AHBARY/ , QDEAURY WH1 HZ 2 DNHHS JUHP HWARQEIQY FHIQ | LCDGRADOFRYHIDOV [GFOGQ) L DUHNXLP HQARD
WHE&RPSIQ POQEQDPIQPXP @IXAW R PLORY ZKIFK PD EH WHBFHE RULGRIDHS D/ GRAUEHS LQ \WH 1 HZ 2 DNHH $ JUHP HOQW 3 \RH
3/ [TXLAW5 HIXWP HQV  OGG L WDABIRGENHADBYR -RAUH P HADFRQRIEDAGP LGP XP GHADBY P RXQM\R PIARQRODWIAY)  PROK
EDAY \WAMG TXOWM® Z KLIFK P D EHUHSAHE RUGFUHDHE D/ GHAUEHG LOWHL HZ. 2 DNFHHS JUHP HOMKHE0 LGP XP 1 HABDBY7HAV  \XEMAAR FHIEQ
H FOMRQ/ %RK\KHO LQP XP 1 HASOBY 7HXMDQGWH/ LTXAW 5 HIXUP HOAZ LOFHUWGHEGWR Z KIGIWHRAMBQEQ) SUGH.SCOEDDGRH LY GW\KDQRU
HIXCOR P LARY 7KH/ LTXAW 5 HIXUP HOW\EMAMRDGFUDH\R P LAR)Z KIGIWHRWEAQ) SUCASIOEDDORHLY EREHD P LARQ
58] P LAIRQ OG DOR \MEMANR D LFUDHR PLORQIQHFK IQAIGFHLL * ) IVGRADSSIRVHGE WH)' $ B HWHJO DK RU
C HHP B Z \W DUYHMRQR WH DESURYDOUHIMG LGFUHDWAY XSRQDBSURYID) OOWHE, WHERP SIQ R FRP SO Z W \KH | L(DGRLDOFRYHIONVZ LaD
UAXOVMQDQHHNR GH DXOWKEMPAR FHVEQPUHUWKWR \WH&RP ST Z W UASHRAR\KHO LQP XP 1 HAGDBV7HAN
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7KHL HZ 2 DNHS JUHP HQAFRQIELQ/ HYHOVR  GH DXOURDADH PP DY | RUILQICAQIVR MY WSH 1Q FHYSIQ ALUFXP MBI \XEMPNR FXRP DY PXUH
SHIRGY , QUEAWRY WH&RP SO0 LVOOR WNXUHG\R L UINVHFRP P RQHINW RUBFHYHLQP RGHIY DARQY/RUGMUBMRY B \WHHIGR HIFK FOBQEA HU
SURUVR \WH P DXULY GDM LQDQDIJBIDMIP RQWDCORWHIBDAMR ~ PIAIRQRJ R DQIP RQAHAR Y LQ 0 DCOEXGI HAGHIVHIG \R WH
GEEHY DG L POQEQD\SHUIHEPLQP XP HIXW WENHLQ-RACH 7 KH FOSMIDUINA DQG P LQP XP - \WENH FRYHIDQN DG | LQDGRDOFRYHDQW Z LRV
L \WHRAMEDAQ) SUCHSIOEDDIRHR \WHER LW GW\NIQRUHDOOR P LARY ) RBZ Q) DYHHINR GHDODGD) PUHSHIRG Lt

WHS JHYZ LOKDYHWWH UIKWKSRQ GRIFHWR CFFHBLDM DOCP RXQV RAMBAQ) XQEHMH1 HZ 2 DNWHHS JUHP HQMQ DEAWRQWR RKHUUHP HAHY DYDLOE®!
RWHOQEHY DAHXUGFHRYR \WHERP S

,Q FROQHANRD Z W WH 1 HZ 2 DNWHH $ JUH-P HQAVWH &RP SO JUBQMG D VHRXUMY LQMBMMOQ IDYRUR \WH $ JHQWIRUWKH BEHHIWR WH GLEHY 1Q
\KEWEQID DR WH &RP SO0 IV DAHV \XEMPAMR PMKP DY H AHBIRY/ D/ FRIDMDOMAAXUQ) WH &RP S0 TV REQIDIRQY XQG-UKH 1 HZ 2 DNWHH

$ JUHP HQV

, QFRQHANRDZ W WKHL HZ. 2 DNHHS JUHP HOMKH&RP SIQ JUDQAG Z DUTON\R WH GEHYWR SXUADHXS \R \KIW/R \WH&RP S WFRP P RO
WREN DAD SXURKDH SUFHR SHUMKOH WHS3: DUWDQN  7KH:  DUDQIVARQEIQ PP DY DQINAOMR DEWKE HIW\R WHH HIFAVHSUFH LGFOGQ)

| RUMKOUH\SOW \KDLUH G YIGHIG/ WKWR | HIQIV QG SUR WD GWEXNRYY 7 KHH HIAVASUFHR WH:  DWIQNZ LADDBR EHOOWMAMG L Z KIGIWH:  DWION
DHRANMBEQ) \WHERP SI) HYDIH/IQD) WIQMRMRQLQYRGQ) WHIWMOGFHRADBIR \KIW/R &RP P RQG\RAN RUHNLYDBQAHRXUMA/ DATQH | HRYH
SUFH SHUMKDUH GWWOQWHH HAVHSUFHR \WH:  DUDQAKHDLOH I HAAWNKFK BZ HUSUFH \KH3 9DHGKDH3URH |, Q\KAK FDH \WHH HIAVHSUFHR WH
© DWION Z LADEH UWHBAHS \R HIXOOWH %D 6KOUH 3UFH 7KH:  DUDQN D LP P HADAD H HIAME®! DG Z LEH SILH RQ -XO® DGPD EHQW
H HAMG IRUCR FDK SO P HADAKH KRTHIV HPRMRY 7KH &RP SDQ DOR DIUHHG W 111 D U DARQ \WBMP HOAMR W IMAUNKH UADBI R \WH \KDUY R

&RP SI) FRP P ROWRAN IMKCEBIXSRQH HIAVHR \WH:  DUDQN

) RWHWY IMAHBY
2Q-X0 ) RO/ DORXCHHG \WDAKH &RP SDQ WYRDGR -+ LUHRARLY KBG GGG W SDAOH \WWH P RQKO GVIAHIGR SHINKDHR \WH
&RP S WV 6HIH/$ &XP XDRYH 5 H3HP CE® SHEHNBO3UH HIHG 6\BFN WH 3 6HIH/$ 3UHHUIHG 6\WAN |, Q CFFREDAH Z W \KH\MP VR \WH

6HIH/$ 3UHHUHE6WWAN GYIGHIB/RQWHEHUIH/$ 3 UH HUHG 6WAN Z LAORRQIMXH \R CFRXXH DG FXP XD XQIMDVKRK GYIGHIB/ DuH DAKRU HG RUGHFDUWHG
7TKHSDMQ R WHH GYGH/ Z LOGHHJESSIK P DMD P LR LQ FDK GYIGHIE SD P HQVHIK P RQK 7 KH YRDUG LOMGY R BYIMWW G-RMRQ
UWHDAQ WHP RQKO GYIGHGUWHIXOWD DOG Z LAODWHW\KHSUR MEOW DQGFADK IGZ R \WH&RP SR \R GHMIP LCH Z KHKHUIDG Z KHQ WH SDXVH WKRX@
BEHAQWS

-RAUH

2Q-X0 -RAUH HOMIGLORWHG: . $PHXP HOVTKHG: . $ P HIP HOMGFUDHSWHRBCEP RXQAR \WH&UHAVY CROW | URP P LARO\R
PIOIRY 7KH  PIARQR DEAMRIOD/DMEON DG LQWHS P HIP HWZ LOEH GIZ QXSRY) ' $ CSSRMIOR ' )’ \KEMPWIR -RUH
WFHYLQ) DSSURYDORQRUEH RIM-XQH

8 UFD

2Q-X0 8 UFD HQMJG LQR DQ DAHASXUFKDH DIUHP HQVWH3$ 33 UR DOV DIUH-P HQVWKH 35 R DOV $ JUHP HQV - DQG UHDWG DIUHP HQV
FRIDAMHD \KH27UIQORMRY' ROPHON  Z WK &W WEDV7 KHISHWA ,F 2&WMDV &V WEDVLYVD' HIY DHFRERDIRQIGFRSRDMGI)  DOG
\HHI-GE GDEQ) O HAHFH IOMMIRDOQMHIRY 8 QEHMH7DQLRAIRY' RAXP HONV 8 UFD\RG\WWHUWKW\RIWS 5$7 - LKEMRUSIRGAWDEEDMLQ
GHHEBSP HQNRUWH WD HOAR JRAWGRIXUG DG UHIAMG LQMDRXDOSURSHW QFHQMY DOG DIUHP HOV R & MEDV , Q UMD & BDV IWKHG \R
8 UDWKOWR IWARPPRQWRANHDAOR R & WIDVIRAMBRASQ) HIXW 8 UFDIVHTXW SRUMRQ FOQIRAEH BHEAHG EHBZ R & WDV XD
GOWGHTXW FOBANT DARQXQMIWINA P LAIRQIQHIXAW VHRXUMAY

7KH7 QOANRY' RAXP HQWVDOR JUDQ/8 UFDDVHRXUMY HOWUWHHSHAHQV. LR DIV RQIXMUHCHADBYR QRXUIG\WREHSOGE &U WDV DVZ HODV\WH

WKVWR U-FHYHQRP LDOFDK UHP EXUHP HBD) P HQVI RUPHSQ RIQFDCDOG GHYHBSP HOWRIWIGRXUWHGE. 8 UFDUHIIMGVR GROXUDG 8 UFDKD/AKHUIKW
R CBSRORHAVARMRWHERDGR GURARYR & WEDY D/Z HID/DQDEIWRID
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)2575(66%27(&+ ,1& $1' 68%5," ,$5,(6
1 RMARS CDXGAWG & RGHMWHG & RQRIEDWS ) LQDQRDCBVMAMP HONV

BEROG REVHYHU 8 UFD KDV ARP P WG W SURYLAQY WBQUMIRQ VXSSRWWIR &UMBEDVIRU. - @DV DG &UW MEDV LV REQIHG W XVH FRP P HIADD  WHDWRE®A
H I RW\R GYHBS DG HRP P HA DT HARWXXUDG

&KHINSRIQWV

,Q-X0 &KHINSROAFRHSE RQ D W IMMIG AUHPAR T HIKQ)  \WH 2 & KHNSRQAVX® SHIMMIG' IR ITHIQ) 1 RUMH DMWXDQERH DQGVOBIR DQ
DJWIDMR \KOUW/R W FRP P RQ WRFN DAD SXUAKDH SUFHR SHUMDHR FRP P RQWHFN , Q DEAURY WHRIHIQ) LGFOGHY

\KOWW/R FRP P RQMBFN LOQWHIRP R SUHIXQEHGZ WDV DAD SUFHR , Q DFRIPUHMBUYDM STR-P HWEKHANSRIQAMMHG DG \RG FRP P RQ
Z DUDQW \WH? &KHANSRQAVX® &RPPRQGWHN: DUDQN \R SXUKDHXS\R \KIW/R FRP P RQURFN 7 KH&KHANBRQWX® &RPPRQ
6VRAN:  DUIQNZ LaEHH HIAME®! B-IIGRQ) ROWHHIHAYHEMR WRANKRG-UCBSURYDOR \WHMKOFH R \MH\KDUA/ XSRQH HIAMH R \KH & KHANBRQW
-XO &RP PRGN : DWION Z W DQ H HIAVH SUFH R SHU\KDUH DQG Z LOH SWH ILYH\ HOW IRTBZ LQY \KH WAOGRH GDM - 7 KH \RBDJIURW
SRHB/IURP \WH-XO 5 HIMMIG' LUHAR |1 HIQ) Z HIHCSSUR LP DAD P LARY
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MP 0 DQDIHP HMY' VAXWIRQDQGS QDOMYR ) LODGADCS ROGMRQDQG 5 HXAVR 2 SHDWRQY/
) REDUG/ RRNQI 6VBAP HOW

<RX \KRX@ UHDG \WHIRTBRZ LQ) GVAXAWMRQ DQG DIDOMYR RXUI LGDGADCARIBMNRY DG UAXWVR RSHDIRQY L FRMGANRD Z 1\K RAUFRQEHHSE FROIRICDAMG
I LCOGADONBAP HON DQG \WH UHIDAG RMW LFOG-GHWZ KHHIQWY) RP 4 2 XUFRQEHQHS FRORIEDMS | LQDGRDOWIAM HOV KDYH EHHD SUHSDUHG LQ
DFREJFHZMK 8 6 * $$3 VDR HOV LQ WLV 4 XDUMOD 5HERIWRQ) RP 4 \WDADUH GRAGHFUSIIRY/ R KMRLIFDOI DAV DUH 3 IRZ DUG BRNGQ)
TP HON ZIMOQWHP HDQQ) R 6HAMRD  $ R \RHEHRXUMEVS AR DQG6HAMRD (R \WHBHRXUWAY/( [ FKDQIH$ YR WH? ([ FDQIHSFW

7KHZRG/2 DQMSDM/ 2 BHIHHY 2 FDQ” 3 FROMXH 2 FRXG 2 FAPDM/ 3 HSHAW 2 LOMBY *PD~ 2 PLIKW * SOQ/ 3 SRMONO 2 SHIAFW

3\KRX@ RUG ZL@ RUWHQHIDIYHR WHHWLP V RURKHUFRP SDUDEGHMP LGRE)\ DUHIHHD® LOMG-GWR IG-DM. IRZ DG GRNGQ) WP HV 7KHH
IRZ DG GRNGQ WIAMP HOWV DUH EDVHG RQ P DQDI HP HOAY FXUHAH] SHRBARQY DQG DUH \KEMPAXR UMY DQG XGRHIBLQNAY \WDAFRXE GHIDIYHD DI HRARXU
EXMGHW RSHDIY UKV 1LCDGADOFRQEMRQ DOGWRANSUFH ) CRELYARDWARXS FOXVH DAXDCURXAVAR QLT HUP DAIDE 1URP \WRHFXUH® DQMASDMG
IFOGHWRHVHNRUK XQGLE WP $ 51W) DRRY LFOAQ) LQSDUMFX@U UMNY/UHDIY \R

RXUJURZ \K \RDAD\

ILCDACQY DOG\WDMLE D) UHHP HNVDQG HIMRQKLSV

RXUGHHG| ROVKEMBQACDEAWNR D0 XQB/ DG XQRHMEQMY UHDIY R LCDHAQIV

RAUELON R IG-ON  CFTXUH FRVHDOGLQM UDMSURSENDE M/ N\KFFHM XD DOGRQDWP HY EDLY
RXUCELON \R DMEFMOQM UIDMDQGUHEIQNA. SHYRQGHD

WHHIL® IHR SURGAEWXQEHIGHYHESP HOW

WHUAKOVR UMD DG GHYHERSP HOATRRY AN

XGPHIBEQNAY/ AT VR SUHFOQIFDCD0G FOQFDOMNGY

WH CELOW VR \HFXUH DQG P DQEIQ\KILG SOV P 04 CAMUCQY P OUNAMY DQG AMUBAMR)R  RUDGG RUSDN@HUFRP SOV SIRGAW DG SIRGEW
FOQEMW

JRYHIP HOABIXDIRQ

SOAQNIG LQMBRXOOSURSHYWY P DIWLY 05

FRP SHIMRQ

© HH SUAKO QVRDIP 1) REQIDNRQRUXQGHMING \R UHBDHSXECFD [ XSAM/RIUAYMROARDY |RZ DG GRNG) WP HOVFRQBIGHSKHHOW
HORN) AOQHLORXUH SHRBIRQ/RUIQ FKOQIHYIQHYHON FROGURQYRUALR® WEFHVROZ KIFK 0. \KFK WP HOWVEDHS H F-BWVP D EH
BTIAUGE Q¥ DQGZ HROIP WHSURMAROR \WH\D HKDUERUI RUIRZ DG GRN.G) WA HOWVFRQBIGHGLQWH 3 UYDME HRXAUMEY/ MIDIROS HRP $ PR

7 KHLQ RIP DIROFRQEGHE KHHOLWIQMIGHEWR EHUYLEZ HELQIWWRBIN DIGI0 WEXOWR)/ FRIGUWRY/RUSIRMRVKDAZESO \R DILYHOSHHR
LQRP DARQIQRHSOWR \KLV4 XOUM® 5HERWRY) RP 4 \KRXTGEHUIGD/ESSOLQ) PXBMYP XBEVVR HHY RKHIQIEIHR \KFK LG RIP DR
DSSHIUQY KHHOQ

2 YHME

) RWHWYRARK ,F %) RN RUWH3&RP SO0 * LV D ELRSKOUP CRHAWFDORRP SO0 | RPXAHG RQ CFTXWUQY DG DEYDAQ) DAV AR HIKOFH &) \MP
YDOH | RUMKDUHKRTHY WURXI K. SURSPAHYHDAH HIXWY KREEQ) DQG AYIGHG DOG UR DOV BYHH MULP V ) RWHY Z RIW LQ FRGFHWZ WK RXUH WUYH
GERN R N RIQR) GOEHY W GON DG HYODOM SIRP IMQ) SIRGAW DG SIRSENFDQEEM/ |RU SRMMD DFDAMUMRY : H KDYH H HXAMG
DUDQIHP HWZ LKVRP HR \KHZ RUEBIV | RU-P RIAXQYHYNY UMDURK LOWNMAY DQG SKOUP CRHANFDORRP SIQHY LGFOAQ) &IW R + RSH1 DIRIO0 HAFD
&HOMJ 282+  RP&IWR +RSH ) UG+ XWKQRQ&DIFHIEHIM)' DD) DIEHJOGRHU, QUMMM 1 DIRY LGH&KITHHIN+ RGMBD &LV KIGBHIV
+RSMICD HAFDOEHQAU &ROP EID8 QYHIW \WHE QYHIW R 3HIOX ODQD $ WB=HHDSE DG U5 H33 v/ CERDRUNY / \B

) RIBZ QY \KH H FOMYH QFHQH RURKHJ DFDAMMRQ R \WH LOMIBRXOOSURSHW XQEHSQRQ) D SRGENRJ SIRGAAVFDIE@M ) RWAN GYHDIH/ W
BMCHWY \AHQNIE WXDMY  GIDO0GG | LCOGRDOH SHWYH R KHS \WH SONGHY CRKUHYH WHU JRDY 300@HU FRP SDQHY WHD DXHW D BURDG IDQJH R
IDADLE DUWDQIHP HQN \R CFRHBLDA DG SURYIGH DEAMRIOI XQEQ) R \KSSRWIHFIUK DQG GHYHBSP HOVIGFOGQ) MQAWHIMUIY SDUGHIKISY RXW
CFHMUQIV DBV WIQLRNRYY DQG SXETF DG SUYDM I LDGRQIV 7R GDM | RUSDNGHUFRP SDQHY DIHSXECFD WIGHG DG \R R KDYHFRQUKP P DAG\WDAJLE
SONGHIKISV Z W LGBMY GOEHY LFOGQ) $ WD=HHD SE DV WFFHKRULO LQMMXMER $ Bf LRQ 3KOP CFHWADY ,F  3$VAD=HHD DG 6HIMD
7KHISHWRY ,F 36HIMD
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2 XUKEMGDUHY DQG SOVG@HJARP SIQHY \WWDADH SXUIXQ) GHYHESP HQADGG RUARP P HIADT] DARQ R ELRSKDOUP CAHANFDOSURGAN DOG SIRGANTEM/
DM $YHOH 7TKHIBHAWEY ,GF 1DAT $7;, 3$YHOH OOHIIF R ,F *UHIIE D\VEMADN R $YHDH &HDDIRY ,(F *&HDDIRY
SKHNSROANT KHISHAWY ,(F 1 DA &. 37 &KHNSRQN &\ SUXP 7KHISHWAY ,F &\ SWXP” +HBRAW ,F *+HBRAW -RAH 0 HAFAD
&RSRDIRY 1 DA ' (50 3-RAUH" RF-0& O XU %R ,GF 1D 0 %2 30 XWUQ' OQG2 RIHQAW ,(F 32 GRRIHQAW

5 HHOW( YHOW

SHHXH
) ROWHWKUHH P ROV HOG-G- XCH DG REDCHAYHOH Z DY P LARQOG P LORY UAS-AMHD DOQGIRUKWHM] P RQKY
HEG-XH DG zD/ P LARQ G P LARY UASHRHD DQG LV FRP SUMHG SUHERP LI R GHABIRGEWIHYHH | URP

-RXAH VARP P HADOGHP DRBJ\ SRWNRIR

/ DM6VEIH3 IRV DO O

S&RIEHIPCE DQI3' / DQMRG

" Q-X0 RAUSINHUFRP SIQ &KHANSRQVDQRXGAG WH 8 6 ) RRG DQG ' U $CPIQWADIRY 3)' $° KOG CFAHBMG IRUUMEZ. IW
UAXEP DMRQR W YARBRILFY/ LFHQHS SSIFDIRD 394 $°  IRUFRMEHIP [E IWIQMHAMDMREION3' / DQIERG  DvDWHDR HWRUSDNQN
Z 1\K P HDWBIF RUGFDI DGYDIRHG PARGHRXV VTXEP RXY FHOFOUAGRP D #F6&&° Z KR DUH QRAFDQEEAM/ | RUPXUDYH\KUHY RUDADIRY 7 KH
UAKXEP DWRQ KDY BHHD CFRHBAMG DY D FRP SBIM UASRQH \R WH FRP SBIM UASROH GIRUUFHYHG Q' HA-P BHU DOGWH)' $ KDV\HAD
SUMAUSIRY' U 8\FU) H$ PR3’ 8)$” JROOEDMR ' H-PEHU
$OR 1Q -XO &KHNSROAMICRXAHG D FRAIERIDIRQ \R H SBUH \WH FRP BL.GHG \WHIISHAE SRAQITOR FRUEHIPCE ZLW * & &HTW
,PPXGHIY & COLQRYDAHDARBRIRXVE \BNCH, QBFG. LU 3&,. © 7 FHDAHIS, FRP SRIHGR R RN LE7 OP SKRA \M/DQG (DMUICNU
7 Y
&RMEHIP [E Z DARXUAHGE ) RUNHN/ DG LYPXUH® LQGHYHESP HOADAR KHANSRIQNV

Ty P RAI LHGUHBDHRDCP LQRA FIHI ROWHWHDR HOWR LROAHD

" Q0 DK WH)' $ CFR-BAGWHL' $ IRU ) 0 LGRA FICH+\ GIRKBUGHO RAIIHG5 HPDHABWWGY  PJ DGHAD3' 8)$ JRD
@MR 1RHPE D HUEP WG \WHL' $ \RWH)' $ VHNQI SSIRDDIRU' ) IRUWH WDR HOAR LQ@P PDRY GMRY/ DG
HY\M-PDR URAD LQ DEXAV 1Q - DAY VRN IDQERP ] H5 FROARDG' ) 3KDH  RIQFDOWDY DFKIHYHG WHUFR SUP DY DQG DD
\HFRQEY  HOGSRQN Z W \XEVAN FRP S \WH  Z HHN \WDR HOVZ W QR MIQULEDQMOHN I/ ) GP ROMDMS \NBUKNFDD
\KSHIRUIMY FRP STUHG VR BRI 2 UDAHD FDBVKGY DQG SOFHER | RU, QrHAM DRV * GREDCS WHAP HVE * $° WUHDIR HWXFPHW DG WH BHBAURQLQ
WH\REOLQ @P P DR GMRQ FRXQAQ ERK FOQFDOWDY $ GAWRDD ' )’ WKRZ H3WIQILFDQE® WSHIRUHANRQLQ &OQADY ( W\KMH-P D
$ \WHAP HOVRP SIUHG\R SORHER LOERKN R \WH3KDH - FIQFDONDY
") VEHQ GYHERSHS I ROWHWHDR HOAR URCAHDDARXUSDWGHURRP SIQ. -RXAMH  LOFRIERDARQZ W' U5 H33 v/ CERDRUHY/ \@

7USB] RVEPHIDBRYLKY 2&0 9° YCFAQH

" 7USE] LVAXUHM® EHQ WWAHSIQD3KDH  FIQFCOMDO RUDGKAVR LQHAMGZ W +,9 DIG&0 9 WDNWQRZ 1X@ HARDGZ W \RSIHAD
DQUALSDAG LOWH | RAK TXOUMUR 7KHWMG 0P VIR\KRZ \KDACFACDIROZ WK 7USG] FOOMIHD HIAVWDE&O 9 \GHALLLF LP P XCHUAGROH
DOGUHSFHD P SEP DIF &0 9 UHSIFDARQLODSROXMIROR SHRSBIZ LK +,9 ROVKSSUAKLYH DQMMARYILIOKHES, 7KHWMG Z LGDOR HYODDM
Z KHKHWLY LOMYHMRQP LIKWHSFHRKURQE LQ @P P DNRQDGGLP P XCHORRYDARD DVFRP SIUHG\R SOFHER DOG\KXY SRAMNIED WHOFHUADAMS
P RABDW DQGP REGW
,Q0 D Z HDQGRX@FHGWDAKH I LIWMEDIFOAZ D/ GRHGLQDP XAVFHIMJ SOFHER FRMR®MG WQERP [ HS3KDH MG R 7USG{ DYCFAH
IRUFRQUROR &0 9 1Q SDIHONVXQEHIRQ) QYHMBQSTQEBARY 7 KHWIDOWY I XQEHGE! DIWQAURP \KH 1 DNRIO, QXWMAM/R -+ HIGMV 1 DARIOD
,QAVAMR $ @\ 06, QHURXY' MDAV 31 ,+ 1,$, ~ WONR@GSIRMIGHRH P LORQIQQRY GOMYHIXQ@EQ) DG Z LOEHFRIGAMGLO
XS\R  (DIRID UFRIQ] HSWIQSDOA-IMYLQWHS QUME6\BMY
7USBH] LVAXUWH® WHKEMANR P XUSBIRYRQ) RIQFDOMDY LFOAQ) D3KDH  HYDODIRDIRUEO 9 FRONRIQUASIHOVR QYHMDQSTION
187 D3KDH WDORJEO 9 FROWROQSHADME UHASIHOVR +&7 1&7 D3KDH DO RADIHV DQGLP P XQRIHQAW
QDWNGQ) Z 1K +,9 DG&O 9 1&7 D3KDH WDORJU&O 9 FRONOIQUHASIHIVR kP FHIMEQ.SDONQZ KIEK WHVMP FHD
RRIVYOFADMZ W 7USE] 1&7 DQGD3KDH WD
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&87,

R 7USB| QFRPECIRYZIW DELNSHIF &0 9 &  &KIPHIF $ QMHD 5 HHBRU7 &HDIRUWH WK HOMR QRO+ RGINQ OP SKRPD
1&7

Q + HER W DEAWREID HIMHGLQR DQRSWRQDI P HIZ W &IW R + RSHI RUH FOMYHZ RS LGHUWKWMR DQRYHENSHAILF &0 9 +,9
&$5 7 FHDXHIS ROMRDD |RUXNHLQFRP BICDIR)Z W 7USE]  Z KIEK LV FXUHO® \WH\XEMANR D3KDH  WIDOLQ DEXAVAMLQY Z W +,9
\FH1 &7

7USB] ZDARXAGE ) RMHNOQGLYAXUH® LQGHYHBSP HUWDARUMEMADY -+ HBR W

1 LIKWAKDLQ I LELIOUHDRIYHP RORFERDCDQIERG 1RUS/ $P\ RGRUY
2Q2 PR $ VIB=HHD OFTXAUG &O0DP YURAHFY ,F 2&00P° DIRPHMEIADY R ) RWAK IRJDD XS LRAED P HOAR
DSSIR LP DMD P LARQSOGWR&HOP \KDHKRTHY R Z KIFK CBSUR] LP DAD P LARQZ D/SOG\R) RV GHAR ) RMHM P LARQ
SRWROR WH  PIAOR) P RQK HARZ KROEDAN [P RXQADQG RKHUP WAHIDGHRXY WIQLRNRQ H SHOHY 7 KH DIUHP HOADOR SUIRMGH/ IRU
DEAMRDOSRMMIOSD P HOV\R &0HOP \KDUHKREHY \RIDIQ) XS \R P LARQ SO [EGI XSRQWH DRKLHYHP HR WHIX@RY DQG FRP P HADD

P LOMRGHY ) RV LY HIILEGIVR UFHYH R DOSRMMICP LBGWMRHSD P HQWV Z KUFK \RIHMHUZ LW \KH XS URABD) P HAZ RXTS \REDXS \R
DSSIR LP DMD P LORY
7KHHDHERRYRQ) 3KDH MAHVR &S5 (/ IRUS/ P\ R &OQFITUDYIRY IGONHY 1 &7 DG1&7
&s$(/ DOHOP IPLE ZD/\RMUAGE ) RWHWOQGZ D/GYHBSGE &00P IRQEGE ) RWW XQMOWIFIXMURQE $ WB=HHDLQ
2 AREHU

FRSSHUKIMAGDMIRUO. HNH/QMHDH
Q' HHPEHU RAUMBMADY &\ SUXP FRP SOING \KH DAHMIMHUR &8 7; VR 6 HIVQD 6 HOINQDLY REDI DMG XQG-UWH DIUH-P HONR
XVHFRP P HADI UDRIEGIHIRW\R GYHBS DQGFRP P HIADT H&S 7; IFOGQ) WHIXQAQ R WHVIP H $ GAMRDD &\ SIXP WP OQ/

HIJLEGI\R WRHYH XS R P LEIRQ LQ 0J.J UH DM GYHERSP HIADQG VDBV P LGWRGHY XQEHUWHS JUHP HADQG UR DAY RO GHAWDBVR &8 7;
W IR W RQW-HG DOQCOHADBY &\ SIXP Z LOUABQ RZQHIKIS RMHUDD )' $ SURIMW UMEZ. YRAHWDAP D

EHIMKHGDARHL HZ X0 $ SSIFDMRD 31' $° CBSUIRYDORUES 7;

7TKH&S 7; R 1' $ WWEP MWMRQLVRYIRQ) DXGLVH SHAMG\R EHARP SBIMGE. 6HQMIOQ

&87; ZDARXAGE ) RWANVOGEZ D/GYHBS-GE &\ SUXP XQIDKHDAMHMIQIHILY' HHP BHU

(DD 6MIIH3 URGKRN& DG M

0%

&  \BJHMEES$S5 7 FHDKHES

,Q0 DK Z HOQRX@GRUH SIQURQIQRDARP P XGHAMDA/ZIWO0 %  DSHIRDOHGE  \IJHAG G JHHDNRQ DARBRIRXY
&$5 7 FHOKHIS 3000Q) IRDSIFR R FRA-BABKDH LMW DRUNSRQRFG FOQFDOWDOHYDODNY 0 %  LODARP P XHAWDHVLY
XQEHZ D DOGFRXTGLQUDMLOWHI RX TXOUMR

,Q -XH ZH DYRXAHG XSEDMS ADB IRJ0 % \KRZHG D | DYRIE®! \OHV OQG HIFDR  SIRIGH LQ SDVON Z W : DTHOWRP
PIRRIGEXQIPID 3 0° DWHIRP R BEBRG FOGAHU 7KHH Z DV 0Q RHDDUASROH DM 2255 R 1Q \WH FRRINZ I GATED
UASROH/ REVHYHS LFOAQ) WUHHFRP SBIMUASROAY 285 \ER YHY JRRG SDMIOUAEROAY 39+ 357 DG | RAUSDMDOUASEROAY DOGRH
SDMNBP DQVIQFRP SBIMUP DMRQDN P RQAV

0%  ZDARXAGE ) RWANDIGLYFXUMH® LQGHYHESP HWDWRXUSINGHUFRP SIQ. 0 XV

" RMXUDG XIDMWDQWSRUAMJ 85$7  LOKIEWRUIRUIRXW

,Q -X0 8 UFD HOMIG LOR DD DRVHASXUKDH DIUHP HQW UR DOV DIWHP HQAV DQG WHIDMG DIUWHP HOV  FRIDAMHD  \KH 3 7WIQVIRIRY
' RPPHIV  ZIW &Y WDV 7KHISHWA ,GF &UMEDY &Y WIDVLYD' HIZ DHFRERDIR)IRQEGLQ  DGWHIGE GDAQ) @H
VAHIFHY [QANMIRDOLOYHARLY 8 WD \WDQIHIHG WKW R W8 5$7  LOKIEWR SIRGAWFINEGDM 1O GYHBSP HYM RUKH WHR HWR JRAW
GRIXUIG DG UHDMG LQMBRMICEURSHWW CFHQHY/ QG DI P HOMR & DV , QUMD &L WEDVIMKHG VR 8 UFD\KDUWR IWFRP P RQWRAN
HDXOOR R &UEDVIRAMBOEQ) HIXW LFOGQ) FHYEQ DONGAOMRY SIRMMRQAMURXIK \WHUIVHR P LEIRQIQHMW \HRXUM/ 7 KH
7WQOAIRY' RAXP HWDOR JUIQAS UFDDVHRXUMY HG\WWUHSHAHON  UR DOV RODUMHQHADBYR CRMXUIG\REHSOGE & IOV D/Z HD
DVAKH UL KR UHFHYHQRP LCDOFDWK UHP EXWHP HVED) P HQIVI RUFHABEQ FIQFDCDOG GHYHBSP HOWRWIGRXUHGE! 8 UFDUHDMG\R GRIMAIG

" RMXUIG 85( & S \BEEBWZD/ISSIRMHGIQ-0500LQ  DVDRFHEI® RIOKHIS, |RIJRMDQGK SHXURP D RMXUIGZ DVH I LFDARXY
DQG ZHDWBLDAG [QPRIA\WID - DSDCHH SDFQNV WM IRUXS R ZHHWIQ3KDH  RIQFDOWIDY 7KH FOQFDOSIRIUP \KSSRMGY
SSRMOFOGGRMH) SOV

" RMXUIGZ DARXAHGE ) RWANDQGZ DVIQGHYHBSP HMDY8 UFDXQIMGRIXUIGZ DVEFTXLGE &U WEDVIQ-XO
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0% ,/ 5. WDUJHWHG &%$5 7 SHORWQFRO\WLF U XV 0%
,Q0 DK @UIURP WH3KDH \WDOHYDDOWY 0 % J 5. \IJHMS&$5 7 FHIY IQKLIK JUDEH JARP D Z HH SEDWHS LQ 1 DMUH
0 H3IAMH 0 % Z DV ZHOWBLDMS DG R SDNHV CAKIHYHG WEE®T GVHDVH RU BN Z W \TR SDMDOUARSROHY DG R ARP SBIM

UASROAVIQKLIK JUIGHJICRP DSDIMHWV 7 KH\E R SDMQIVZ KR CFKIHYHG FRP SOIMUASROHERK KOGKUK GYHYR LOADMP RIS 7 FHIVSUH
WHIS. LH 3KRV WPRY D00 WHUUASROA/ OWMG  OUG PROAV WAGHRIVHD | Q WH FRRIWZ LK GO LOADXP RUID &7
LOADYHQMEX@U ,&9  GHIYHY DJGDQRSWP [] HGP DI CAMUQ) SURFHWWHHZD/Da [P SURYHP HQNQP HADQRHIDMKYLYDD P RQKY
FRP SIUG\RWHH SHRMGVKUYLYDOUDMR M P RQKVLQWMLY SDIHERXDINRY

0% DXBO%  DUHPXUHI® LOGYHESP HOARXUSDIGHIFRP SIQ 0 XWBQY

$- 1U DQGLU DCRAMDAU DQBRIHD UHAHBRUGH LDEDNRQ HKDQRHU
" ,Q0D Z HDQRXGHGWDNDMEDMONFRP SPIMGERIQ LOD3KDH E DWMG ZKIFK IVHYOIDDMY $-  LQWHS 6 |RAKHWDR HWWR
\EIDODQG EXEDUP XWAX@UDNRSK. DORNGRZQDY. HIHA V' IMDH . HIGH3 V' MDA LY D G-ELOMBIGY UILH JHHIF QHKURP XVPXTUGMDH
SUP DUO O HAWY P HY 7RSICHAWIRMH3KDH E DFIGFIONICR $- Q6% $ DHH SHAMSLOWHVHROGKOD R
$-  ZDARXUAGE ) RWAWVOGLYAAUO® LQGYHBSP HADWRUSINGHUFRP SIQ $ YHOH

2 HHDRRERDM

QSSUO  SYHDRHHIHAMGD IRJ UAYHYHWHEAN \SOAR CFKIHYHFRP SIDQFHZ W\KHP LQP XP ELG SUFHOKG) BNXUHP HOAR \KH1 D/AT

&OBAID DUNANIGG DORXGAGWHH HAVHR ZDUDQMIRU P LEIRQLQJURW SURAHHBY

LQ$SUO 0 XMBQVERDGR GUARYDSSIRVHG DUBAIRLQIWZ RINRFHE, D5SUR LP DM R WH SR HHEDHIQREGLR BOFH

PRV DG SUAHLYH FESMID WH UHBAIRQRFDAUHG SUP DU 1Q$ SUCTGEZ DAKEWEMID FRP SBIMLOWHVHARQG TXOWAUR

,Q0 D DQG-XH 0 XY YRUIMV-GIRVSURFHG/R OSSR IPDMY P LARQIARWAEZR R HIQIVR IWFARP P RQWHAN DQGZ DUDQN

,Q-X0 SKHNSRONIMG P LARQLQDUHI MABG GUHWR HIQ) SUFHEDARH\KH P DUNAXQEHUL DT XV

,Q-X0 ) RMHAM %ROG R LUARY SDOHG WH SD P HOAR GYIGHDBY RQ WH &RP S IV BHIVS &XP XDMYH 5 H3-HP CE®!

SHSHMIBUH HIMGE\RN WHE 6HIVS 3UHHIHGEWRAN  XQIMI XUWHUCRIAH 7 KH&RP SDQ - EHIHYHY/SDAMQ) WH G YIGHIG LV LQWKH EFNQRMIAY

R WH&RP SO DQG W EN-KRTHY \R P OQEQ | LGDADD! Gf LEMY [KHIG R SRAQIID QI IFIQAQ GRIRY SRQN 7KH SDMQ R WHH

AYIGHI/Z LOGH HJDSSKH LP DM P LARQLQ FDK AYIGHIE SO P HOV HIFK P RQN 7 KHYROUG LOMIB/ W UYMW G-AMRQ BIDEQ) \WH

P RQKO QYIGHG XD DQGZ LADM\KHSUR MELQN DUGFDK |GZ R \WHERP SI) R GHMP LGHZ KHKHUDGG Z KHOWHVXSHMRQ\KRXT

EHOWG

$ORIQ-XO -RAUH 0 HAFDOHQMMGLOR DQLP HGP HWWR WH MM FHEWIAMN Z W6: . LGRBDIQ) \WHDP RXQAR \KHICAAOW | URP
PIIROW  PLARY

$ GCAURDD [Q-XO ) ROHN DOCRXAHG\WHUBAIROR \REOG-EWRAMEOEQ) DOG\WHHON LORDGY. P LARQWLP GOQZ L\ 2 DNWH

&DRMICO DIHP HOAZ WK D P DU 1Q 7KHERP S ERURZ HG P LOIRQ XQG-UWH DI UH-P HQARQ \WWH FRRIQ) GDAM DQG LV HIJ LEGI R

QY XS\R DQDEAMRIO P LGIRQ DAKH GG GVFUHIRO R \KSSRWXMUH EXMQHN GHYHESP HOADRIYMY | Q FRIGHRANRD Z W \WH GHZ

WP GID ) RWAVUENGWHSURU P LARQWP GDQZ W2 DNMH

& UMD FFRXQAQ) 3 RIFIHVDQGS \HR ( \MP DM/

2 XUGVAXWRQDQGOEDOMYR - RXUILQDGADOFRQAWRQ DG UAKXOVR  RSHIDARQY CUHEDHSE RO RXUFRQRICEDAG | LAOGADOWIAP HON Z KLFK Z HKDYHSW-EDWHG
LQ DFFRUEXFH Z AW CAFRXQIY) SUCHSBY JHHDD CFR-BAG 1O \WH 8 QWG 6\BMY $ SSOLQ) \WHH SUCHSBY UANXLUAY RAUMGIP HQALQ GHMP LQQ) \KH
DSSURSUDMHW R CFRFB\BEG CFFRXQIQY SUCH SOV DQG P HARGY R CSSIFDARY LQ AYHYH DJG FRP SBf  HARGRP LE DRIV 7KH SUSOIDNR) R WHH
| LCDGADOWEAMP HQW UHTXLLAY XV R P ONH HXIP DAV DQG MG P HOW\KDATH HANKH U-SRUMG TP RQVR UHYHHY H SHOHY DAHIV DG (LR DOG IHDMG
AVFRXHR FROMYHADKHN OQG QCELOMY : HEDH RXUHKNP DM/ RQ KIRUFDOH SHIHIFH 05 RKHUDKKP SWRQV\RDAZ H EHIHYH DUH U-DRQE®I XQaHU
WHRALRP WIFHY $ AMOOUAKXAOVP D GLHHIIURP \RHHHXIP DAY XQEHUGL T HBQADAKP SIWRQYRUFRGEMR)/

) RUIDARAMRQR RUFUMFDOCFFRXQICY . HARP DMV \HH\WHVFRIRQMMBG:2 0 DOHP HOWY' VAXWRQ DQG$ (DOMYR ) LQDGADD& RGAWRQ DG 5 HXAVR
2 SHDIRY 1Q\WH&RP SIQ V$ QQMO5 HBRWRQ) RP . ZKIFK Z DVI LB Z LW \WWH 8 QARG 6\BMY 6 HRXUMMY DOG ( [ FKOQIH&RP P IMIRD 36( & RQ
0 DK WH 3 YRP .7 7KHH ZHH R P DMIDO FKOQHY 1Q RXU FUMFDD DFFRXQIY) HAP DM/ RU DFFRXQIMY)  SRIFLHY |URP
" HHP B
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$ FFRXQMY 3 LRQRXCH-P HOW

$VR -XH WHHZ HHQR Q. CFFRXQIY SIRRXQAHP HOWVRUXSEDM/\R UHAHQ® IWAHG DFFRXQIY SRRXGAP HONGVFBRHGIQWH ) RP
. WDADUHH SHRMG\R P DA O HAAHERP SO0 T SUHARUL XUMUH | LDGADORBAP HOVXSRQDERSMRY

6P DTS HBRUAQI &RP SDQ 6BV

: HDWHD3W DBBUWERWY FRP SR~ P HIQQ) \WDAHWHJ L \WH P DO\HAYDOHR RAUNKDWY KHG B\ QRQ DN LODMWV LV GW \WKDQ PLAORORU L \WH

P DHAYDDHR RUMKDW KHIB B QRO O LADMY LY GW WD P LEQIRQ D5 RXUDQXCOUHYHDKH Z DY G KD P LR GAUQY \KH P RAMUHFHQ®
FRP SBIMG | MDD\ HIU: HP D FRQMAH \R EH D\P DIBUBERMY FRP S UL HWHU L \KHP DINHAYDDH R RUMDUBKHB B QRO O LADM/ LY G/ \KD

P LARQRU L RUDIDOOAHIHZ DVGWWDY P LARQGAUQ) WHP RUNHHO® FRP SBIMG | VAD0, HOUDQG\WH P DHAYODHR . RAUMKDUY KHIS
B OOIMDAWIVOW\KY P ILAORY $VDWP DIBUWERINY FRP S Z HAKRH\R SBHARQD WH\Z R P RIAGFHQAVADD, HIWR DX | LGDGROD
WDMP HONIQWH  )RP . KDYHUBEHE QVFRKUHREDI DRV U DLAQ) H HRAUWH FRP SHODINRQ DG FHUBQ RKHUP DALY DQG\P DEBULER Y

FRP SQHV/DHSHP WG\R GHIN DERSIROR FHAEQUHAHQ® IWXHG DFFRXQIY) SURGRXGRHP HOV
YDMVR 3UHHMEMRQ DQG 3UGASGVR & RQRICDARY

7KH&RP SO0 W FRORICDMS | LQOGADOWIMAP HWV KDYH EHHD SUHSDUHG LO FRQ RUP LW Z 1\ CFFRXQIG) SUCASBY JHHID CFA-BMG LOWHS QUMG 6\ R
$PHID 3* $$3°  7KH&RP SO WFRQRIEDMS | LQDGADOWIAP HOVLGFOGHWWHUAXVR \WHE&RP SIQ W \KEMA DU RUZ KLFK VKDY YR FRQURCEXW
RVRWRZQ R WHRAMBGEQ) HIXW R \WHKEMGDUHY ) RUFRQRIGDMS HOMW/Z KHHWHERP SDQ. RZ QVGW KD R WH\XEMADY EXW
UABLQ/ YR FROMROWHERP SIQ UHFR B/ GHABRW DAIEXBEGI\R QRO FROMRTIGY LOMIMVLQ W FRQRIEDAG WIAP HOVR RSHIDIRQY OG SUAHONVGRQ
FROMRAGY LQALAAN D/ D FRP SRHWR  IRANKREA T HIXW R LW FRORIEDMS EDDGRH \KHHV $ @IQMRP S0 LGFRP H DQGRUH SHQH WPV DU
HIP LCDAG HQMHD LQFRORIEDIRY SURUMR WH DRFDARQR - GHADLQ AN DRIEX\EEG VR GRQ FROURTY LQMIAVZ KLFK L EDHE RQRZ GHIKLS LOMBMN D/
FOBX@RG X0 | RUHFK WEMGDY

7KHIRTBZ Q) \BEGI \XP P DU Hv/ WH &RP SDQ IV RZ GHIKIS R \WH LWKHS DG RAMBEQ) FRP P RQ D5 SUH HIHG VKDY 1Q PHYEIQ FRQRIGDMS ) RIHN
\KEMADUH/DVR WHSHIRG SUWHOAG

-XCH
3DUPHJ&RP SDQ 6XEMADU

1RM ' HRMHMMNAAKDNDHSETFD WIGHG
5 HKXOVR 2 SHDARY/
&RP SDUVRQR 7KUHHO ROMV( QG- XQH DG

7KUHHO ROMV( Q3HG- XQH &KDQH

LOWR\DQG/

5 AYHOXH
SURGAWBHVHDH QW
&RIMERDIRQUAHXH 2
5 HYHOH: UHDMG SO
2 WHUBYHDH 2
1 HABYHOMH
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2 SHDAQ) H SHOHY
&SRR JRRONRB SIRGENHYHIH
5 HHDK DQG GHYHESP HQV
5 HHDUK DG GHYHESP H: QRHQHVIFTXWHG 2
6HIQY JHHICDQG 0P LQUADIYH
$ WHAP SOLP HQV
7RECRSHDIY H SHOH/
/ RWIURP RSHIDMRY/

2WHUIGFRP H H SHOH

, QMIMACFRP H

, QMAMN] SHOHDQGILQDARQ) |HH

&KOQHLQIQUYDOHR Z DUDQAICELONY 2

* DO W ROFRP P ROWRANZ DUDQACELONY 2
| RWIURP GHFRORICDIRQR \KEMGDUH/ 2

2\WHUGFRP H H SHOH

7RECRNHUGFRP H H SHOH

1HN RW

| HW GHABRK DMIEXBEGIVR QRO FROARTIIY LMW
1 HARWDAMIEXWEBIVR) RUAHN/

5 HHXH

7KUHHO ROMV( Q3HG- XQH &KDQIH

LQWRX\DQB/

5 HYHOXH
SURGAWBHYHDH QW
&RWERDIRQUAHXH 2
5 HYHQMH: UHIDMG SOV
2 \MHJBYHDH 2
1 HALHYHOXH

) RUH \KUHH P RQMY HOGHG - XCH ZHIHHDAG P LEARQ R GHAHYHOMH UHIWNG VR \WHADBI R - RUCH I ELDQEHS DQG JHHUF SIRGEN ) RU
\WH WUHH P ROV HIGHG - XQH ZHJIHHDM PIARQR GHAYHOH R ZKIFK P LAIRQ UHDMMY VR WH\DBI R -RXUH W BIDQEHG DG
JHHIF SROFW P LGEIRQ UHIDAY\R - RACH VIR DOMVIURP 0 DXKR&R /\@ DIFHQHSIMGUR -RAUH DG P LAIRQ I/ \R &\ SIXP
FRODER DNRQUAYHHZ LW 6 HNMQD

) RUWH TXOMWUHIGHS - XCH WH GHAGHFUDH LO UYHOMH R PIIRQRJ IVGHW-RUHT  PUARORJ  GFUDHLQSIRGFW
UYHXHGHSUPDUO \RD P LARQ GFUDHLQ GMSIROENBYHXH IR 4EW{]DOGD P LAIRQ GHRUDH LQ GRASIRGAWHYHOM I URP BICR
SURGFW & RIIERIDIRQ UHYHAH UHIDAG R &\ SUXP v CIUH-P HAZ 1\ 6 HOIMQLY DV I X@ UHFRIQ] HGDVR * HAHP BHU GHWR 6 HIMI DAXP SIRD

R FROANRCR WH&8 7, GYHBRSP HYWBRIUP 1Q' HHP B
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&RWR * RROVER®

7KUHHO ROMV( Q3HG- XQH &KDQH

LOWRX\WDQG/

&RWR JRRONRG+ SUIRGAWIHYHH

C HKIG  PUAOROOG  PLARQR FRWR JRROARBIQFRIHR)Z W \KH\OBIR -0 & BUIEHE 006 JHHIF SURGFAWVI ROWH TXOWY HIGHG - XCH
DG UASHAMHD &RWWR JRRG/\RT GRUDHGE PIRQ R  TXOWURHITXOW Z W KHGFUDHP DD GHRWHGFUDH

LQQBIRGENHYHH
5 HHDUK DQG' - HYHBRSP HOW [ SHOHY

5 KK DQG GHYHBSP HOAFRWV SUP DU FROMAR  SHYRQHOUHDAMG H SHOAY LGFOGQ) \DDUHY EHH W \WDYHD DG RKHUUADAG H SHOAY RN
EDHGFRP SHDIRY SD P HOVP DEHR WULG SO | RUCFHQH DG P LBMRGHFRWW UHDMG VR LQ OFHHE SIRGEW DG WAKGRRI\ - S0 P HOVP CEHVR WILG
SOWV FROAPAWUADUAK RUDQ] DIRYY | RU SUHRIQFDODGG FIQFDOVMAERY LOMIMIDIYH VWY | RUFOQFDOWIDY FROXAON WH FRIWR DFTXUCQY DQG
P D4 CAMUQ) FOQFDOMOCP DAIDY FRAVDWRADMGZ W UHIXDRY | LOQIVDESDAMIN GERDAY FRIWDQGRMHXSSIHY

) ROWH TXOMMY HXGHG- XCH DG UMHOLUAK DG GHYHERSP HQW SHOWMYZ HIMDBSUR LP DMD P LARQDGG P LEIRQ WASHRANHD 7KH
BEBIEHBZ SURYVLGVDVXP PO R WVHOUAK DOGGHYHESP HVWA HMY | RAWHSHIRG/SUAHAG

7 KUHHO ROWV( QCHG- XCH &KDQIH

LQWRADOG/
SHDAK  GIYHBSP oW

) RV
GXEMADUHY3DNGHISERP SIQHY

$YHOH

&KHANSRIQWV

-0&

0 XV

2 WHU
7REDAFDIFK  GHYHBSP HOW SHOH
1RM ,FOGHWHIRTRZ L \KEMGEDUHY $ HYMDY XQIS SUO &HIYDIRD &\ SIXP + HBR \M 2 FRIHKW DQGS WFD
7 KH GRUDH 1Q UMD DG GHYHBSP HQMGHAQ) DAD XWBY R P LARQ LV GH R D UHBANRY LQ SHIRIGHOUHDAMG FRW R PIORY D
PIORQUGANRQIQUEKSSIH/ P LAORQGFIDHIQSRIUP HDMH SHOAVD P LARQGFUDHIQICAMN DGG-EUADIRY DGD P LARY
UBANRDLQ FROXAMY H SOHRIVAAR D P LARQ LGRUDH LQ RHUH SHOHY LGFXAQ) P LAIRQ LQ H SHOFV LGRXUWHG GXH \R WH -XQH
SHEXADH R $WHV [URP 04l HH &KHINSROQAV WHFHE WMWK DG GHYHBSP HWH SHOH R PLAORY IV GH R UHBAG FRP P HADD
P DO CRMUQ) FRAV | RUFRMEHIP [E R P LAIRQ GH R P D4 CRMUQY RV LGRXUHG LQ \WH SURUSHIRG VR EXIE LMY\ \KSSRIAD SRMND
SURGPNIXGEK R FRUEHIP CE. $ YHXHV GHRUDVH LQ U-DUAK DG GHYHERSP HOAY SHOHR P LEIRQ LQWH TXOWUHIGHG - XCH LV SUP DU

DAYEXEE®! R DGHFUHDHLQFIQF0GYHBRSP HONRWIHDMS\R\WWH3KDH E DR $-

TKH\WIEN BEHRZ SRIGV DVPPDY B HQW R QRIDK WRAN EDVHG ARP SHODIRQ H SHOWH LFXGHG 1Q IWHIK DG GHYHBSP HQM SHOH TRU
\KHSHIRG/ SIRWHOMG
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7KUHHO ROMV( QEHG- XQH &KDQUH

LO\WWR\DQBV/
6N EDHGFRP S-ODIR) UWVDAK  GHYHBSP HOW

7REDWFFN EDHGFRP SHODIRQH SHOH  UAHDUAK DG GHYHBSP HW

1RM ,FOGVWHIRTRZ LQ) \KEMGDUH $ HYMBY XQI$ SUO &HIYDIRY &\ SIXP + HBR \M 2 GRIHMW DQGS8 UFD

© HH SHAHADFK DG GYHESP FOVRIW\R GFUDHIQ  GHR SRUNRIR RSP 1] DINRQ DG DAHV FRP SBIN SLYREDMDY DQG HIMIQY W MADIRD
WBDH

6HIQ * HOH.DODQGS GP LQMADIH( [ SHWY

6HIY JHIHIDODGG OGP LQMDAYH H SHOHY FROMASUICASID R SHIRQIHOWHIDAG FRIV FRWV BTG R \KSSRWIKH P DY OQG \DBV R RXU
FRP P HADT] HGSURGEN SUR HMRDO H/I RUGICOFRQXGNY  DXAWIG\Y VYA UHAGG RMHUIHHIDORSHIDY H SHOFVQRARKHZ DMHLGFOGGLQ
UAHDUAK DQG GYHBSP HOAH SHOAY ) RUH\KUHH P ROV HOGHG - XCH oG \HIY  JHIHIDODQG D LQMADYHH SHOHVZ HIH P LARY
0% P LOIRQ VASHAIYHD 7 KHVIEGIEHBZ SURMGY/D\KP PO B\ HQMWVR VMY JHIHDCDGE OGP LQMADAYHH SHOMYI RAKHSHIRG/SUAHQMG

7KUHHO ROMV( Q3HG- XCH &KDQH

7REDHIY JHHID DEP LQUADMYHH SHOH

1RM ,FOGVWHIRIRZ L \KEMGDUHY $ HYLMDY XQMS SUO SHIDIRY &\ P+ HBR W 2 FRIHQW DUG8 UFD

) ROWH\KUH P RQMY HIG-G - XCH WHGFUDHIQWHIY JHHDOOEGOR IQWMDIYHH SOAVR PIARQRU  LVSUP DU DMIEXIEDI\R
GRUDHS H SHOH/ DA) RWAN UHDAMS R FRABHGAIRY DQG RSWP 1] DIRQ HIRW DG DMRXCH  UHDMG WR LW H SHOH BBAIRQ HIRW 1O \DBY DG
PONANY DV-0 & KDV XQGHYINAD D FRIIHSANRD LQUWDIYH G GHG R LP SURYH RSHIDAREIOH | LAHGAHY RSWP 1] HH SHOAY DG UHSFH RYHDDFRIVR
EHARLIDD) Q FRAVR \KHUURYHOMH JHHIDY FOSCEOWAY 7 KH GHRUDHLQVHI)  JHIH.DOD0G 0GP LQMADAYH FRAVDAD XWIBQ) LY DIEX\BEGI\R FRQMXHG
FRUHEXAUIRQ H 1 RW DG ROWP 1] DINRQ UHDAY R SHYRQGHO FROKA DG LQ UDAKRMUH 7 KHLGFBDHLO3 2 WHD 1V GH\R DO LGFUHDH LQ SUR HUMRIOD
IHYV LFOGQ) GIOCH SHOH DB UFDR PLARY

7TKHWBEGI EHBZ SIRYIGVDVPPDY B HQIW R QRIFDK WRAN EDHS FRP SHODIRQH SHOHILFOGGLQVHAYY  JHHDODG OGP LQWADRYHH SHOHIRU
\KHSHIRG/ SIRHOMG
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7 KUHHO ROMV( QGHG- XCH &KDQIH

LQWRADOE/
6\REN EDFGFRP SFODIRY 6HI JHHDODG 0 LQVADAYH

7REDXREN EDHGARP SHODMRQH SHOH \VHIY JHHDODOG 0GP LQ\RDAYH

1RM ,QFOGHHIRIRZ LQ) \KEMGADUHY $ HYLMDY XQICS SUO &HIYDIR) &\ SUIXP + HBR \M 2 FRIHDAW DQG8 UFD

: HH SHAWHIQ) JHHDODQG OGP LOMADNYHH SHOHAR UHP DQI DAY

$\WHVP SOILP HOW
) RAMHWUH P RQMVHIGG-XCH ZHIGPABGOOIP SOWP HOWDUHR P LARQ DMIEXIEGIRO XWEJTDARKAP HOAR \KHUFRYHIE@NV R
LA GDHKRIS P SURYHP HOV DG \RHDARADMG UIKWR - XVHDRHA) RAKHWUHHP RQMYHIE-G-XCH -RUH UFRE-GDARVRQWHLP SOUP HUWR
LQEQILEGI DAHVR P LOIRQ UHIDAG R \WH LP SOLP HOAR WH; 1P LCR LQIEQILE® DAHAVGHWR BZ HUGHABIRSENHYHXH DG JURW SUR IWBYHY | RWH
: 1P LRSIRGEWIQWHM] P RO SHIRGHIEG-XCH
2 \WHUH SHOH
7KUHO ROMV( QGHG- XQH &KDQIH

IQWRADIE/
2\MHULGFRP H H S-OH

, QMIANCFRP H

, QMW SHOHDQGILDEHQ) |HH

&KOQHIQIDUYDOHR Z DUDQMIEMNY 2

* DO GW ROFRP P ROWRAN Z CUDQACELONY 2

| RWIURP GHFRORICDIROR \KEMADUH/ 2

2\WHUIGFRP H H SHOH
7RECRM-UGFRP H H SHOH
7RECRMHIGFRPH H SHOH GRUDHS  PLORQRJ IR HSHOHR P LEIRQIRAMWH OGS - XCH WHSDHR  PLAORY
| RUWH TXOMWJIHIEHE - XQH SUP DIO® GHRWHGFUDHR P LARQLQLOMMKN SHOH DG ILQAQ) [HVGHWR GEANEIGRI B -0 & DG
0 XN 1Q D/ZHODMH P LORQIGFOG-GIQLOMIMW SHOHDGILGDGAQY |H/I RAWHWUHP ROMVHIGHG-XCH HDAG\RO XWBQJV
GEWH WIXOWKP HQMHH IRUWHUSD RI R WH5XZ D (RM 05 WH GW RQ GFRORIEDIRQ R $ HMBY R P LQIRQ 1Q WH SURU\ HUZ W QR

FRUMSREQ) H SHOHIQWHRXUHSHIRG




7CEBGIR &

&RP SDUMROR 61 0 ROKV( QaHG- XCH DG
LQWRADQG/

61 0 ROMV( QaHG- XCH &KDQUH

5 HYHOXH
SURGAWBHYHDH QW
&RWMERDIRQUAHXH 2
5 HYHQH: UHDMG SO
2 WHBYHDH 2

1 HABYHOMH

2 SHDAQ) H SHOW/
&RWR JRROARD:+ SIRGENHHH
5 HVHOUAK DG GHYHBSP HWV
5 KUK DG GHYHBSP HOA: QFHQMVIFTXLG 2
6HIQ) JHH.DCDQGOEP LOMADAYH
$ WHAP SOLP HQV

7RECRSHDMY H SHOHY

/ RWIURP RSHIDIRY/

2\WHUIGFRP H H SHOH

, QMIMACFRP H

, QMM SHOHDQGILQDARQ) |HH

&KOQHLQI QUYDOHR Z DUDQACELONY 2

* DQ GW RQFRP P RO Z CUDQAMCELOWNY 2
| RWIURP GHFRORICDIRQR \KEMGDUH/ 2

2\WHIGFRP H H SHOH
7RECRNHUGRRP H H SHOH
1 HARW

/ RV GHABW DREEXUWE® R QRQ FRQURTCY LOMKHINV
1 HNRWDMIEXWE®GIVR) ROMW

5 HYHOXH

6l 0 ROMV( QGHE- XCH &KDQIH

LOWRX\DQG/

5 AYHOXH
SURGAWHYHOH QW
&RIERDIRQUAHXH 2
5 HYHKH: UHIOMG SO
2 \MHUUYHOH 2

1 HALHYHOXH

Y RUWHM] P RQMV HGHG - XCH ZHJIHHDAM P LARQ R QHAUHYHOAH UHIDMG \R \WH OB R - RACH IV EUDQGEHG DQG JHHUF SIRGEV ) RJ
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FRWNHSAIRQH | RWDQGRSWP 1] DARQUADIY R SHIRQHOFRQXANY) DOGLQ UDAKAMUH

7TKHWBEGI EHBZ SIRVIGVDVXP P DY B HQIW R QRIFDK WRAN EDHS FRP SHODIRQH SHOHILFOGGLQVHAYY  JHHDODG OGP LQVDRYHH SHOHIRU
\KHSHIRG/ SUIWHOMG




7CEGIR &

6L 0 ROMV( Q3HG- XQH &KDQIH

LQWRADQG/
6\REN EDHGFRP SHODIRY 6HI JHHDODQG D LQVADAYH
) RMHW
30M@HIRP SDQHY
$YHH
&KHNSRQN
-0&
0 XV
2 WHU

7REDWRAN EDHGARP SHODIRQH SHOH \HIQ) JHIH.DCDOG OGP LOMADAYH

1RM ,FOGVWHIRTRZ LQ) \KEMGDUH $ HYMBY XQI$ SUO &HIYDIRY &\ SIXP + HBR \M 2 GFRIHMW DQGS8 UFD

© HH SHAWHIQ) JHH.ICDOG OGP LOMDAYHH SHOAR P DOIOAQ

$WHVP SDILP HW

) ROWHM] P ROMVHIG-G-XCH ZHIGPXUWHGIP SOWP HQWKDJH/R P LGIRQ DAMEXIEBIVR O X\ DAHAP HAR \WH UHFRYHIELOW R \WH
DAHAJURXS FROIMMY R W BDHRTS LP SIRYHP HNV DG WH DRRADMG WIKWR XVHDAHW ) ROWHM] P ROKV HIGHG - XCH -RAUH UFRGEGD
GWROWHLP SOWP HWWR IQDILEGIDAHVR P LAIRQ UHIAG VR WHLP SOLP HOAWR \WH; 1P LGR LQBCILE®I DAFWGHWR GZ HIGHABIRGPNIHYHOH DG
JURWSUR IVBYHY | RAH; P LR SIRGFWIQWHM] P RN SHIRGHIG-G-XCH

2 WHUH SHOH

6L 0 ROMV( QG- XCH &KDQH

LQWRADQE/

2\WHIGFRP H H SOH

, QMIMARP H

, QMM SHOHDQGILQDARQ) |HH
* 0O W ROFRP P RQWRFNZ CUDQAMIELONY 2
/ RWIURP GFRORIEDIRQR \KEMADUH/ 2

2 WHIGFRP H H SHOH
7RECRMHUGFRP H H SHOH

7REDRMULFRPH HSHOH GRUDHS  PLORQRU IR HSHOHR P LERQ IRUWHM] P RNV HIGHG - XCH \WH SHOHR

P LERQI ROWHM] P ROMVHIEHE-XCH UP DIO GHRWHGFUDHR P LARQIQIQMIWY SHOHOEG (DAY [HYVGHWRGEVEIGRI B
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3XUXOQNR \WH- DO : DUDQWQBAEP HV L \KH- DO , QMHARUDI UH-G\R H HIAMVHIW- DY : DWIQNI RUFDK DADUHBEHGH HIFVH
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H HAVHR WHEHINVS : DUDQNVOQG6HIE%:  DUDQNIMKHGLOWH- DO : DUWDQVQFEP HV

SORIQSSUO  $YHH HOMIG LQR GHLQWYH DIUWHHP HONV IRUWKH LP P HADM H HAVHR AHMIQR W H MY RANBEQ) Z DUDONV IRUFDK R D
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HIFK KDVLQJ) DQH HAVHSUFHR SHAKOUH DQGZ DWIOMR SXUKDHWKDUR FRP P RQWRAN RILCDI IMKHGE $ YHIHRQ- OO0 HOFK
KDAQ) DQH HAVHSUWFHR SHAKOH

, Q FRQUGHDIRY | RUWHLP P HADMH HAVHR WHZ DWIQN | RUFDK LOWHO D : DUDQVQBFP HOM YHOH MKHG IR G2 XQUA IMAMBG VIR
Z DUDQW\R SXURKDH XS \R D\RECR \KDUW/R $ YHH FRP P RQWIBFN |RUDSD P HWR SHUZ DWIQA7 KHZ DDV KDYH DQH HIVH SUFH
R SHUVKOH DQG\MP VR HIKWMHD P RQMVI RURGHVHIEY DQG  LYH\ HOLY 1 RAWH RKHUVAIHY 7 RIEDGHASUIRAHHE/ VRS YHXHZ HIHCSUR LP DMD

P LARQD\MIGHBANY SOFHP HADIHQVH/DOGRKHUH SHOHVSD CEBIR. $ YHOH

,Q0 D $ YHOH HOMBG LOR DO$ VWKHO DAHAZ [THIQ) $ JUHP HOVWWH3$YHOHS$70 © ZIW+ & @ DZWKW &R // & : DZ WKW XQ3U

ZKIFK$ YHXHP D RIHJDGGVHD IR \IP HVR WP HDAMWVRBIGVFUNRD XS \R R \KDWW/R IWFRP P RQWRAN SOUYDOH SHAKDH WH
BKIWY \MUIRIK RUR: D WIKW7 KHR I HUDQG\VOBIR \KH 6K/ Z L@EH P DCH SXWKOQAR DEDHSIRGRMVIRP Q) DSOVR WH  $YHDH6
DG \KHUHIAG SLRSHAMVAKSSBP HEDME0 D " XUQY WHM P RQMVHIEHG-XCH DG $YHXHIMKG \KDUA/AKURXIK WH
$YHOHS70 IRUVBUIRHO/R  PLARD

2Q$ SO 0 XD (156G D \KHD UILADNRD WBM HOVRQ) RP 6 ) LBI1R WH 20 XWEQ) 6~ ZKFKZD/GFOUG
HIFANYHRQO D 8 QGHMHO X\ 6 0 XWEQ) Z DvIEGIRVHIXS R DVRICR P LARQR IWAHRXUMEY , QWHM] P RQMVHIG-G
-XH 0 XBQ \RGOSSH IPDMD P LAIRQR VHRXUMA/XQEHMHO XWEQ 6 XQMIWH SUDNRQRQ0 D

2Q0 D 0 XWBQ | LBGDWKHD I MADIROMEM HORQ) RP 6 ) LBILR WH30 XM 6 ~ ZKIFKZD/GFOWGHIHRAYH
RO-XQH 8 QEHMHO XWmQ) 6 O XWIQ PD \HOXS\RD\REOR PLARQR [WVHRXUMEY $ VR -XCH D5SUR LP DMD

P LERQR \WHO XWBQY 6 U DQVDYDMEG! RADBYR VHRXUMIY 7KHO XWBQ 6 H SWWVRY-XH $VR WHILOQ R W) RP

4 0 XD LV\NEMPARWH* HHIO QMKAIRY, % WR)RP 6  NIRZQDANHEEDR \KHD KBV Z KIFK 0P WAH QP EHUR \HRXUMEY WADQVHIXQEHU
WU MDARQWBAP HOVRQ) RP 6

2Q0 D 0 XVIBQ HOMG LOR DO$ WAHO DINAZ 11HIKY $ JUHP HOVWH 20 XWBJ $70 ~ UHDAY \R WH\DBIR WKDWR FRP P RO RN
SXUXCQMR \KH O X\EQ) 6 SQEUWHO XU $70 0 XWBQ SOV \KH\OBY DIHQNV | RUWH SURIUP D FRP P MWIRQ UDM R R \WHJIRW
SURAHHB/IURP \WWH\DBIR! Q) \KDWWR FRP P RQWRAN ' XU WHM] P RQKVHIG-G-XCH 0 XWH IKHEQR\KDUAAKURIK WHO X\ $70




7CEBGIR &

,Q0 D 0 X\ FRHGRQDSXECF RIHIQY R \KDW/R ARP P RQWRIAN DG SUH | XQEHG Z DUDQVVR SXUKDH XS R \KIW/R
FRP P RQWRRN RUFRP P RQWIRFN HIXYDBQWVIQ@HK WHIR  DQGWKUH\HIHVR Z DUDQNZ W DFRP BLQHG SXETF R | HIQ) SUFHR S
\KOUH RUSHUNKDUH FRP P RQ WRAN HIXYDBQALQ @HK WHIR DG DFFRP SO LQJ Z DUDQW Z W 0Q H HIAVH SUFH R SHUNKDH 7KH 6HIHVS

Z DUDQWKDYHDILYH\ HOMMP \WHBHIN/S 7 DWIQNVKDYH D HQN | RXUP RON\MP  DOGWH6EHIN/S  Z DUDQMKDYHDQGHP RQMMP 7 KHZ DUDOV
FRQEEQPXVRP DY DQIVGOMRQ DEWA HOWVR\WHH HIRVHSUFH LGFOQQ) WKDH\EDW \KDHAYIGHIBY WKWR I HIQIVDGG SUR DB AMMEXIRYY 7 KHGHN
SIRHB/ R WH SXEIF RIHIQ) DWUGHBANY \WH | HY/ DG H SHOHV R \KH STA-P HOADJHADGG RMHURITHIQ) H SHOAV SDCEGIE. 0 XWEQ BXW
H FOAQ) \WHQHASIRAHHBY Ul D) 1URP WH H HIAMVHR \KH Z DWIQN Z DV CBSUR LP DAD PLAORY $ @R \WH SUHIXQEHS Z DDV Z HH
H HAM-GDVR -XQH

0 XMBQY DOR 0P HGHG FHIMOQH MY Z DUDQN R SXUKDVH XS \RX VKDHW/R FRP P RQWRFN SUYIRAO MXHGLQ2 AREHU Z I\ DQH HAMH
SUHR SHI\KDH \XAK \KRDAKH P HIG-G Z DWW KDYH D BHWAG H HAVH SUFH R SH\KDWH DG KDYH D ILYH\ HIUWMP TURP CDM R
\KDBHKRGHJCESURYDO

,Q-XH 0 XWIQ) FERHG RQD U IMAMIG AUHFWR [ HIQ) R \KOWR FRPPROQWRANDY  SHNKDUH RUFRP P RQVIRFN HIXLYDBQWSURHG
DYAYKH P DINAAKQEHUL DVGDT WXBV OG5 SUH 1 XQEHGZ DUDQM\R SXUKDHXS \R \KIUW/R FRP P RQWRFN DAD SUFHSHUSUA | XQEHG Z DUDQWHTXCOR

WHSUFHSHAKIIHR FRP P RQWRFN G/ 7 KHSUH | XQEHG Z DUDQWKDYHOQH HIMVHSUFHR SHAKOH EHP HH HAMEGIXSRQ
IAOGRH OQG UP 0Q H HMEGI XQMH HAVHGLQ I X , Q D FRIPXUHIABUYDM SOFHP HQAV0 XWEQ DR DI UHHG W LWKH DQG VHIDXQUH MG Z DUDONV R
SXUKDHXS \R \KIW/R IWFRP P RQWEAN Z W DQH HIVHSUFHR SHKOUH H HIAMEGI EILQRQ) ROWHH I HAYHA@MR WRANKRTHJ
DSSURYDOR! \WHMKOFHR \WH KDY/ XSROH HAVHR WH Z WDV DG Z LADH SLUH I LYH\ HOWY 1 URP \RHEDM R WHRNKRTHUDSSURYDD 1 HABURFHHBY Z HH
DSSIR LP DMD P LARY DI\MJSTAHP HOADJHAV 1H OQG RMHURITHIQY H SHOAV R CSSWH LP DMD PLORY $ @R \KH SHIX@G
Z DUDQWZ HHH HAMVHGDVR -XCH

2Q' HRPBEU -RUH 1LGBG D\KHD WIMADIR) WBAP HOARQ) RP 6 ) IBI1R WH3-RAUH 6 ~ ZKFKZD/GFIUG
HIHAYHRQ- DO 7KH-RAUH 6 FRYHV\WHRIHKY IMMXOGFHDQG\OBIE -RUH R XS\ROQDIJUIDMR P LORQR -RAMH IV
FRP P RQWRAN SUH HIHGVRAN G-EVWHPXAUMEV Z DUDQNV DIGXQW , QFRGHRAIRDZ LW \WH- RACH 6 -RAH KD/HOMHGLQRWHEDBVS JUHP HWV
UHDMY R\KDBVR \WH-RAUH VARP P RQWRAN |, QCFFREXFHZ W WHWWP VR \WHBDBVS JUHP HOA-RUH P D RIHJDGGE VHOXS W KO
R IWFRP P RQWRFN SDUYDOH SHAKOH [URP WP HVRWP H ) RAWHM] P RQMVHIGG-XCH -RXUH IWKHG DG VRGOSR LP DMD

P LARQWKDBVR FRP P RQWRAN DADQDYHIHSUFHR SHMDOHIRUWRWSIRAHB/R P LAORQXQ@GUNH-RAUH $70 |, QFRIGHAIRDZ W \WHH
\DBV -RAUH SOGDIJWIDMIHVR D5SUR LP DMD $WXH KDWY/ UP DLQ DYDIDEG!| RUMKOGFHXQEHAH- RAUH 6

&RONDRAMDC? EQIDIRQY

© HHMULQR FROMFW LO WH QRP COFRUH R BXMCHN Z W CFHORY FROMPABMDIAK RIDQ] DIRY 852V FRUPAP DQA CRMUQ) RUDKY] DARY/
&0 2V DIGRNHALLG SOMEY RONHSURIXUP HOWR YOURXY SIRGAEW DG YA/ LFOGQ) Z WRAEP MIANRO ELRSKOUP CFHXAFDOGHYHESP HWELRBILE
DAD GHYHBSP HQAFRP P HIAD] DARY FOQFDCDNE SUHRIQFDOGHYHESP HQWRIQFDOMDYY P DI HP HQAVSKDWP CFRYLILDGFHOQG P DX CRMUQ) DG VXSSO
7 KHVH FRQMFW WSLFDD GR QRAFRQIIQ P LQP XP SXUKDVH FRP P AW HQV DOIRRXIK WH P DQG DUH JHHIDD WP LDEBIE. XV XSRO Z UKD CRIFH
3D P HWGHXSROWLP LDIRQ RUFDIFHIMRGHIY FRQUMAR SD P HOWI RUVHYLFHY SURYLGHS RUH, SHOHV LGRS LFOQAQ) QRO FOGFHIE® REQ DARYY
R RXUVHYLFH SIRVIGHY XS \R \WHGDM R FOFHIDIRY 1Q FHYEIQ FDH/ RUFRQUIPNDODUDIHP HVZ W &5 2 VG &0 2 VIGROGH FOFHIMRQ DG RU
GHDN | H/ DG SHDIWY

"XUQ WH M PRV HGHS -X(H \WHIH ZHIH (R P DMUDORKBQIHY 1Q RXU FROADAXDO REQIDINRQY DG ARP P W HQIV L(FOXQQ) RXU GDH
REQIDNRY DV AGARIEHGIQRXU JRP .

WP 4 XDOMBAYHDQG 4 XDDMBAYH' LWFBRKUAVS ERAVD DUNHAB NV

$VD3\WP DUWBRIY FRP SR " DVAHIQGGE WP R SHIXDNRQ6 . WHERP S0 LVQRMNHIXUHG R SURYLGHWHLQ RUP DNRQUATXUHGE. WLV VWP
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WP & ROARY DG 3 URFHEXUH/
( YOODWROR * INFBRKUH& RQMRY DG 3 URFHEKUAY

8 QEHMH\KSHYIMRQDQG Z LW \WH SOMFLSDINROR  RXUP DRI HP HOMGFOGQ) RAUSUCA.SDCH HRAMWHR! | LFHUDQG SUCASDO LODGADCR | LFHU Z HFIRQGRMG
DQHYOODMRQR \WHHIHANWHHW D/R -XCH R \WHGAMIQDUG RSHDMRQ R RAUGVFBRXUH FROANRY DG SURFHEUY D/AKFK WP LV GHLQHGLQ
([KOQHSAVBXBY D HDG G H YDHEROWYHDDDMRY RXUSIGHSIOH HAAWYHR I LFHUDQG SUGR.SDO LQDGROOR | LFHUKDYH FRFOGHG \WDW
DVR \XAK GDM RXUGMBRAKUHFROARY DQG SURFHEXUAY DUHH | HARYHWR HOXUHWDAQ RIP DMRQUATXLHG\R EHAVFBRHGE. XVIQRXU( [ FKOQIHS PABERWLY
UFRG-G SRFHAHG \KP P DU HG DQG UERIMG Z WQWHWP H SHIRG/\SHALLHG LQWH 6( &V XBV DG | RIP V DG \WDAKFK LQRIP DINRQ LY CFRXP XA
DG FRP P XQFDMG \R RXUP DD HP HQMGFOGQ) RAUSUGA.SIOH HRAMWH R LFHUDQG SUCGH SOOI LQBGADOR! | LFHJ DY CSSURSUDM\R DIRZ \WP HY GHAMRQY
UIDEQ) BITXUHEAVFRXUH

&KDQIH/LQ, QMLIDCE RQURCRYH) LCDCHDCH HSRUNY

1 R FKOQH LQ LQMCDOFRURORYHU | LDGADOUSRMG) RAPAUMG GAUQ) \WH P RUMUHFHQIVTXOWMU Z KLEK P DAUDED O HAMG RULY BDRIEG ONHD \R
P DALIDTD O HARXULQMCDCFRQARY RYHUI LCDGAOOW-SRG)

3$57,, 27+(5,1)250 $7,21
WP | HIDCBLRAHHAQIV

7 KHH DUH QR UHSRUBE®! HYHOW RUP DMUDDGHYHBSP HOV Z W UASHRAR SUMRAO QVFRHG SURHHAQIV | RUMH TXOMWMUHIGG - XCH 7RRU
NIRZ BGIH H A-BADY SUMRAD GVFRHE WHH DUH (R GIDOSRAHHEQIV SHIEQ) DIDQIMKY RKHUWED URANH CRIRQY DQG DEP LQMDAYH SIRFHHEQIV

DG RAMHUDRMRQY GRAGHHP H5P DMIDODH QRN SHRMG R KDYH DP DMIDCDGYHYHH | HAWRQ RXUI LADGADCFRIGMRY BAXAVR RSHDIRYY RUFDK IGZV ,Q
WHRAQY FRUHR BMGHN KRZ HYHU WHERP SIQ P D EH\KEMPNR BRI LQXUHG DG XQQXUHE GMDIRY 6XIW DG FOIP VP D EHERIKAIOQMW
WHERP SIQ B\ PXWRP HY \XSSTHY SOWNGHY DQG RUWLLG SDMW/ LFOQQ) \RWFDIP VI RUSHIREDOIQWY DUIMQ) 1URP FOQFDOWDYR WH&RP SIQ
SIRGANDQECDM/DQG SURSHW AP DIH DEBILQ) CH IAHAHVIQSHIRIP DOFH EWAK R FROMPAHN  DOG\HHN.G) UAXANY DEBIHS AP DIHY/
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WP $ 50WN) CRRY

, QMY 1O RXU&ERPPRQ 6\BAN RXU BHIHV$ &XPXMAH 5 HIHP DEB! 3 H.BHND03 UHHLHG 6N SDUYDOH \KH 3 6HINVS 3UHHIHG
BN RUDQ RAHUWSHR HIXUW RUGHBWHRXUMEYZ HP DL IWKHIURP WP HVR\IP H \RIHAHURXUS 6HRXUMIY  LOROH/D KUK GIHR UM <RX \KRX@
FROIG-UFDUHX@ \WH UMY DG XQRHIBIQNY GHAIEHG EHBZ. \RIHAHUZ WK DER \WHRKHULQRIP DIRQIQMVA XDUMD 5HERWRQ) RP 4 LGFOAQ)
WH FRORIEDMS | LQDGADOMBMAP HON DG \KH UHDMG R/ DV Z HIDDV \WH UMY XGRHIBLQIY DQG RKHU LQRP DR VHATRUK 1Q WH USRIV DG RiHU
P DAVLIDY ILBGRUIXUQMKHGE B RAUSDURHUFRP SDQHY$ YHH &KHANSROA: RAUGH DQG0 XWBQ) Z WK WHE( & EHRHGHAAQ) R IQMINQRUGH XU
1 DQ R WHIRTBZIQ) UMW RUWH UMY/ LGFOGHS 1Q \WWH SXEAF IIAQIV R $YHRH &KHINSRQV- RAUH RUO XWBQ) ZHH R PDMIDI H RXU BXMQHN
LCDGADOFRQAURY HXOWVR RSHDIRYY DQG IXUMUH JURZ W SIRSHRAW FRX@S EH P DMIDED DQG DGHIHD DIIHRAMG , Q\WDAKYHOAMKH P DUNAASUFH R RXU
BHPXUMIA FRX@ GHFRICH DQG\ RX FRXGBHSDUINR RUDER \ RULQYHUY HVQ RXUGHXUMEY |, QDEAWRY \ RX VKRXES EHLZ DUHWDAKHEHBZ \NBAG UMY
\KRX@ EH UHDG DV EH.Q) DSSIFDEG WY RUNKEMGDUHY DQ5 SDUGHUFRP SDQH/AKFK WDML DQ R \KH QHIDIMYH RARRP H/ DARADAG Z W DQ. \VKAK LMNLY
H SHIHFGE RHR RUMKEMADUH/RISDUGHIFRP SDQH/ WHYDOHR ) RIMAMKREBQIVIQWKAK HOMYP D, GFRICH $VXVHG\WURKIKRANKLY ILAY \KH
ZROGAZH 33V DGR PD HHWR) RIMWIGEMGOD W RHRUP RUH\KEMADUH/ DG RUSDIGHJFRP SDQHY RUVR DIDWEK HIMY DVD JURXS
DVGRDAGE FRQM W

5 MWV, GKHEOANOD' T HYHBRSP HOV

0 RIMR RXU SURGXPAFDQACDAY DIH LQ WH HOUD \WWIH/ R GHYHESP HOADQG P D GRAEH \KFRHM X GHYHBSHG RUFRP P HADM HG DQG \WH SIRGFW
FOQA@MANDAER DGYDQFHIQR FIQ FDOMDYP D CRAMAHYHUHIX@RY DSSLRYDO

0 RMR RXUH MY SIRGEWDIEAGM/ WP DQLQWH HID WH/R GYHBSP HADGE Z LOUHTXLLH KBTI XUHUFDSMIDH SHIGWMUBY GHYHBSP HW
WY DG BIXOAY CESURYDY SURUWR FRP P HIADT] DARY 7 KH GHYHESP HIADGG UHIXMMY  DSSURYDOSURFAHAHY FOQVENHP D). \ HIY OQG MY XQINHD
WDARXUSURGRNDQAEOMY HYHRLL \KFFHMX@® GHYHBSHG DOGOESIRYHGE. WH) ' $ DG RUIRHIQHTXYDBRABIXDRY ERAHY Z RX@ EHARP P HADD
DYDOEG! |RUVHYHIO\ HOY 2QD D \P O SHADWH R GXIV XQGU GYHBSP HWKFFHAIX® RBEIQ BIXMARY CESRYID DG DM \KFFHM XD
FRP P HADT HG $ FFRAQIO HYHD L Z H DuH CEGI R REVEQ \WH WNXAMWM [LCDAQ \R IXQG GYHBRSP HWSIRIUP V' Z H FOQRAEH KU WDADQ. R RXU
URGANDEDM/Z LQEHKFFHM XD GYHBSHERUFRP P HADT HG Z KIFK FRXG UAKOMOWWHI DOUHR RAUBMCHNDGGDEWR \ RULQYHAR HOW

3KOUP DFHANFDOGHYHESP HQAKDVLCKHIMONIMY %6H RUHZ HP D VHHN UHIXORY  CESURYDO RAWHFRP P HADOOBIR 0) R RAUSIRGEWDEAM/ Z HZ L@
EH UTXUG \R G-P ROMDAM \MURXIK Z HOFRQARTBG FOQFCOWDY WDARXUSURGAAFDGEM/ DUH H 1 HARYH DG KDYH D | DYRUE®! EHH MM SUR LGB T RU
WHUVILI HNQEFDIRYY 6XFFHWIQHI® FOQFDOMDY LY GRAHHADUD LQAFDAHR \KFRHW LQ MAUNED H FIQFIDMDY GAUQ) Z KIFK SIRGAWIEAM/
PD IDOWR G-P ROXDM \X | IAHQMOHY RUHILFCR GRS KDAQ) SIRIUARHG \MURKIK [QUIDRIQFIOWMY) Z KIFK P D FDXAH I QULEDQAMHEINY
) XOWHJ ZHP DL QHHG VR FROGANDGANRDORIQ FOOWDE WDADUH GRABUBH® DQIASDAG $ VD UAXKOVSURGAWADQACOM/ \WWDAZ H DEYDFH LQR FIQF0
WIDYP D GHYHJUHFHYHUIXDRY CESURYDD

( YHRU DQ R RAUSIRGAWDAMY DHIBSURYHG UHIXMRY DAKRIMA/P D CESUIRYHDQ \KFK SUIRSEWADRECDAMY| RUIHZ HURUP RIH QP WG LQBFDNRY/
WDQ ZH WDHWP D SOFH QP MIRQY RQ RXUCEMYV \R ARP P HIADT H SURGFNV DAKH LQMXEHE SUFH SRQNV PD JUDQACSSURYDOFRQMY HARQ \KH
SIRGEN SHIRP DIFH 1Q FRU® SRWP DN FOQFDOWDY RUP D DSSIRYH D @EHOWDAGRY QRAIGFOGH WH FOIP V GHHADY  RUGHILIE® | RJWH
\IKFFHW XOFRP P HIADT DARQ R \WDASUIRGAWAIQACDM 7KH UIXMAY DRI P D DOR WNXLH WH @EHO\WR FRQEQ Z DQIQIV FRDQAFDIRYY RU
SUHFDAIRQY\KDATP VWKHFRP P HIADT] DMRQR WH SURGEW, QDBAWRY WH' U ( QRAPHYSJHR ' ($°  RURHIQHTXYDBRAP D \FKHXGIRH
RUP RUHR RXUSURSAWAIQE DM/ XQGHMH & RQURTBEG 6 XEWUZAHVS PARUIWI RUHIQHNLYDBRAZ KIEK FRXTS P SHEHWWAK SIRGAR/FRP P HIADOYICE.OW
$Q R WHHVFHDURYFRXGE P STRAKHFRP P HDOSURSHANI RURGHRUP RUHR RAUPXUHARU XUMUHSURGAWDA DM/

7 KHH \WMMYHUHIX@WNRQ R Z KLFK RXUSUIRGXAWDQA MY DIH\XEWRAP D BHFRW® DQGWP HFRQUXP QI FDXVH DQWASDIMG GHD) vV DQG RUSUIHYHOAKH
UHHSWR WHUHMXULHG DSSLRYDY | RURRP P HADT) DWRQ

7 KH WMWK DQG FOQFDOGHYHEBSP HOMMANY P DOMCAMUQ) @EHDY WRIDH WFRENHEQ) DEHWIQ) SURP RIRD P SRWH SRWP DN OQG
AWBWR) R ) SRGANVFDEEM (FOAQ RXU SIRGAWECM/ 1V \VEMRMR H \WOLYH UIXOMRQ B WH) ' $ 1O \WH 8 QIMG 6\BIM/ DG B\
FRP SOUTEG! KHIGN DAKRIMAV 1O | RILIQP DNV, QWH 8 QUM 6\ Z H DUH GRASHIP WG \iR P DUNHAD SURGFWADECDM XQMDWH) * $ CESURYHY/\KFK
SRGAENDEAMMYYY $ RUL' $ 7 KHDBSURYDOSURAHW LV XQRHMEO H SHMUYH R\MQ\SIQVP 0Q \ HDY DQGFOQ YD \KEWBQIDE EDHS XSRQWHWSH
FRP SB[ LW DQG QRYHIV R \WH SIRGENFDRECDM/ LOROHS |, Q DEAURQ R QU LFDQADGG H SIQUYH FIQFDOWMIQ) BTXLP HOV RXUCELOW R RREQ
P DN DSSURYDD! RU SIRGAWFDIGEEDM/ G-BHIB/ RQ WH UAXOV R UHTXLHG QRO FIQFDOWMMY  LGFOQQ) WH FKOUIRM DIRQ R \WH P OQX CRMUG
FRP SRHWVR RXUSIRGAWDQEM/ QG YOIEDMRQR RXUP DX CRXUCY SURFHAHY
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7KH)' $ PD GAMP LGH\KDNRXUP DX CFMUQ) SURFHAAY WY SURFHBAW RUHTXLSP HOADQG | MM DUH LGDEHTXOM VR \KSSRIWSSURYDD ) XUiKHU WH
) $ KDV \KEWBQUDGMWUHIRD LOQ WH SKOUP CRHXWAIDDSSURYDOSUIRAHW DQG P D AKDQIH DBSURYDDSRIFLHY RUIQMSHBINRDY R BIXTMRY DAY WP H
ZKFK FRXGCEHD P IMRUSUHFOGHD SURSAWDEMYDSSURYDD

7KH) ' $ DOGRAHUUHXODRY DHAK/P D GHD  CP IWRUUH XVHIBSURYOCR DSURGAWDGEDMIRUP D) BDRY IGFOAQ) EXWRMP LMG\R

AVDIUHP HAZ LW \WH WDDGHLIQ RULP SBP HOBMR) R RXUFIQFDOWIDY LGFOGQ) SIRSHUXVH R FIQEDOWDOP HKRGY DG P HKRG/R ADW
DIOMY

DQLCELON W HABEDK X LEHQWEADD DG LQ RUP DIRQWR GHP ROAMDM\KDAD SURGFNFDQECDM VAL HDQG RUH | HARYHI RUDQLQEFDARY

WH) ' $VUMRANR) R FOQFDOGD | URP WD FROGAAG B\ LA YIGODLQMKM DRLY RULQ FRXQUHY Z KHIH WH WEQELG R FOUH 1V SRV
QI HHVURP \WDAR WHS QUMGE\BIAY

\WH) ' $IVGAMP LCDNRQWDNFOQFDOMDOHAXEOV GR QRAP HHAKHWRIYXNDOWL QU LFDFHGYHY WHNXUUHG | RUDSSURYDD
DAVDIUHP HOAR  \WWH DESTHEG UH XORUUH DEQ) WHIQM SUARINRQR - SUHFIQFDOWYE. RANDOADMD

GNP LDNRQEB \KH) ' $ \WDNRXUP DX CRXMUQ) SURFRXAY RUI CHOMY RAWRHR WG SO P DX CRXUHY Z W Z KIFK Z HRURXUFR@ER DAY
FROADAWRUFDQFDOVXSSTHY RUSTIQWW FROMPWRUFRP P HIADOWSSIH/ CR (RAYDN CRRUO FRP SO Z WP 0 3V RU

DFKDQHWR\KH) ' $ 1 DSSURYDOSRIFHY RULQM SUABNRQR U XOMRQY UHIGHIQ) RAURIQFDOED SURGFNAKDUIRMIMIRY RUBHH MM SUR LGB
LI | LFLHQARUXQ DYR.EEGH RUCSSURYID

) RULIQCSSIRYIOSURAHGUV YO B FRXQUY DQGP D 1Q DEAWRQ W WH O RUHP HMRGHG UMWY LQYRYH DEAWRTOSURGAMMIG) D LQVADAYH UMEE
SHIRG/ DG DIUHP HQVZ W SUALQY DAKRUIMY | QDEAMRY WEIGAX) DQG ERBIIFDOGYHESP HOAGUQ) WH&29,'  SDOE-P LE KDVUDVHG TXHWRY/
CERVNH\D HIV DQGHILECR R AHMBEQP DUNMG SKOUP CFHUWFDY OGP D UAKONQLGRUDAHG FDARAGHVE. WH) * $ DOGFRP SOUIEG RHIQU-IXDRY
DAKRIMAY/LQUAVHZ L) Q. SKOUP CAHXNDY EDHG ROVOHIY HILR RURKMHUBHIXDRY FRQUICHDIRY/DGP D UAXOQMLI QI LFDQACHD) VIQ RAIGQ)
WIXDRY DSSRIY $Q GHD IQRANQQ RULCHON \R RBBIQ DESTFER BIXDMAY CESRYDYP D SUYHAKY IURP FRP P HIADT LI RUSIRGEW
FOQAGDM/

" HI VIQWHFRP P HFHP HQMR' RXURDQFDOMIDE RUVKVSHMRQVRUMLP LODWRQVR! VKFK DY FRXTS LR XONQ LQPUHDVHG FRAVDQG RUGHD RXUDELOW
R SXUKHUHIXOWL DSSLRYDY

7 KHFRP P HIR-P HWRUUAKP SWROR FIQFDOMDY FOQEHGHD) H31RUDYDUHIVR BDRY IFOGAQ BWRGHHADIO P MGWR GHD VIO
RANQQ) UIXDRY CSSURYCOR FRP P HFHRUUAXP HDRIQFDONDO
IGHOM\ LQ) UFXXNG) DOGWRQQ) \KVEGIFIQFDOQYHIMIDRY

UG DJGP DQEQQ DIWHP HIVRQCFR-BEEGH WP VZ W &5 2 VOG WDOWWM/ WHMP VR ZKIFK P D EH\KEVANR H \MLYH GHIRIDIRY
OGP RAI DRI URP WP HVRWP HDQGP D YD MJQULFDQ® [P RY Gl HHNES 2 VOG\WOOLAMY

REEQQ) \X IAHQAXOQMH/R DSURGFWADQECDMI RUXVHIQRIQFDOMDY

FEBIQQ) ,5%RUHKLEVFRP P LWHDSSURYDOR FROGAD FIQFDOMDCDAD SURSHMYH\IM
GHYHBSLQ) DG YDIEDAY FRP SDQRQGDI GRAFVRQDWP HY EDAY Ll UHTXLHG

DEAQ) Q7 FOQFOMMYREFHDWIDCKD/EHIXQ
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WHG-DK QVELOW G-S00MUHRURKHURKDQ) HVR \KH SUGR.SOOLQYHWM DRURURKHMEH L RYHYAHCQ) \WHFOQFDOMOCDADILYHQMM
LG LY WY DOGHRURTQ) SDMHONM\R SOMASDMLQDFIQFIOMID RU

BQQ) SDMNZ KR SDMASDM LQ D FIQFDOWDO0GE USOAQ) WRHZ KR P D Z WWGIY. GH R DEYHYH HYHQWIURP WHWKHES, LM LAHQWV
HILEDR | DMXHZ [\ \KHFOQFDOMDOSURAHY SHYRDOMWAHY RIRKM-UBDRYY

$Q G VIQWHFRP P HAHP HQAR RXUFIIFDOMDY Z L@GHD RXUCELAON R SXOUKHUIXDMAY DSSURYDD RUSIRGANDEAGM/ , QDEAWRY) PO) R \KH
| CARYWDWVDAH RUBDG\R DGHID LQWHFRP P HAHP HQAR FOQFDOMOYP D DOR XAP DMD GOGRWHWLP LADMRQR DILYHQ GHYHBSP HOMBURILP RU
WHGHIDOR UIX@RY CBSURYITR DSRGANDEDM

| D) R RXUSIRGANFDQEEM/ FDOHY XQFA-BEEG! DGYHYH VO HV HYHQV 1Q FIQFDOWDY ZH PD GRAEH [EG! \R RAEQ WIXMMY DSSURDDRU
FRP P HIADT] H\KFK SURSEWSUYHRMY XVIURP JHIHDMY WYHH IURP \IXFK SURSEMI\OD! $ GMIDAYHD HYHQL D SURSFAFDEGM LV CBSURYHG | RU
P DY | XWXUHCGYHYHHYHON FRXG GOG\R WHZ WWGLILY. OCR \KFK SIRGEWURP \WHP DUV

BXVGHMRQVRUGHD VIQ\WWHFRP SBURQ R FIQIFDOMAND FRX@S UAKOVQ LOFUHDVHG FRIVDQG RUGHD, RUSUHYHOWRXUDELOV R FRP SBIMGHYHBSP HOAR
WDABURGXPWADQA CDMRUI HOH DM SLRGRNHAHXHY

2 (FH D FOQFDDOWIDOKDY EHIXQ SONAUHAUXAR HADQG HRTP HOAP D EH VBZ HU\KDD Z H DQMASDM GAH R \WH QOMUH R WH FIQECOWDOSD@) WH
SUR 1P LW R SDIHQW\R FOIQFDOMY \KH HIJ LELQWY FUMMID | RUSOMASDIR)LOWHWXG. RURKHUI CRRLY &QQFDOMDYP D 0OR EHGHD) H3D/DUAXOR
[P ELIXRXVRUGHI DYHLQAMIP UAXOVRUGL | LEXGNYIQ REEIQQ) \K | LAHADXOQIMEV R SURGEWP DX CRMUHG L CFFREDGFHZ W B X@RY BNXUP HOV
DQGRQDWP HY EDAY ) XUKHU D FIQFDOWDOP D BHP RALHG \KSHIG-G RIWP ICDMGEL XV 00,5 % DQHALPY FRP P IWH RUD CDB\O HIV P RARUQ)
FRP P IWHRYHYHH.Q) \WHFOQFDOMDO D) FOQFCOMODMMZ W UASHPARWDALM RAKH) © $ RURKHUBIXDMAY DAKRIMY GHRDQ® B-UR ITRRY
((FOGQ) EXWRAHHADLD 0P MGWR

| LOUHVR FROGAAKH FOQ FDOOMDO.QCFFREDFHZ W B XORY BN HOWVRURXURQQFDOSURRFRY

LOSHRANRO R WH FIQFDOWDORSHDNRYY RUFIQFBOWDOVMM B \WH) * $ RURKHUUHXORY DAKRIMF/ UAXANY) LQWH LP SRUMWRQR D RIQH0D
KRG

WRSSLQ) DXV FRQBIGHGLOWHSIRRFRO

XQ RIAHO\D HIV RUFKHP LY P DO CRMUCY DG FROURCIWAHY. RURKHUGHAP LCDARQ WDAKH FIQ FDOMDOSUAHN XQTFFA-BEG KHITK UMY
sec)

OMNR DEHDOMIXQEQ) \R FRMHWHFIQFDOMDD

5HIXDRY VXU HOV DG JXAAH P D AKDQIH DOGZHP D QHHG R TP HIG FOQFDOWDOSURRARY \R UH GRARHH FKOQIHY $Q KK FKDQIHP D
UL XV VR UAKEP WK FDOWDOSUIRRFARYAR , 594 Z KIFK P D LOWUDLP SCRAD FOQFDONDOV FRWIP 1Q) DQGANHIKRRGR \KFFHW || D FOFDONDD
LVGHD H5 \XEHIGHG RUWIP LQDAG RAUCELONW \R REBIQ UHIXDWRLY  CESURYDO RUWDABIRGAWDQACDM Z [@EHGHI H3 DQGWHFRP P HADDSIRSHAW L
D) IRUWH SIRGAWAQEAM PD \XIHJ ,Q DEAMRY PDQ R WHAH IDRRY PD XA DM GG R WH GHIDOR WIXOMRY [BSIRMDR D SIRGEW
FOQAGM

, | RAUARP SHIVRLY GAYHES WHDW HOWIRUDQ R RXU SURGKRWADQG GOWM VLI HAQG FDWRQY DQG \WRVH FRP SHIYRU SURGKRW DLH DSSLRYHG P RIH TXIEND
P DUNHMG P RIHVXAFHM X@ RUGHP ROUWADMGWR EHP RIHH THARH \WHFRP P HIA DORSSRUMQW | RURXUSURGKRWADQA CDWY Z LOEH UIHSXRHSRUHIP LODIMG

7 KHERMKQRBI\ DOG SKOUP CFHAWADOL QB DUH\KEMPAR USLG DG LOMMH\WKQRBILFDOFKDQIH © HIDFH DG Z L@FRQIMH\R | CFH FRP SHIMRQLQ
WH GYHBSP HQADQG P DN R RUSIRGANFDQECDM/ | URP CFOGHP LF LQANMIRDY JRYHCP HOADIHAHY WWHDUK LQANMANRDY DOG ERMKRERI\ DG
SKOP CRHANDOFRP SDQHY ) XWHIP RIH Q7 GHYHBSP HOV LFOAQ) WH GHYHESP HWR RIMHU GXI \WKQRERILHY DG PHARGY R SUVHQMY \KH
ICAGHIFHR GVFDH RAPULQWH SKOUP CRHANDOLGOMY DADWBIGSTFH $Q R WHHGHYHESP HOVP D UHIGHURIHRUP RIMR. RAUSIRGAWIEDM/
REVRBIMRUCRRP SHAMYH
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&RP SHIMRYP D VHHN\R GHYHES DEMEDYHI RUP XOMWRQ/AKDAER QRAALHA® LQ UQIHRQRXULQ QFHHE SDMMNLIKW 7 KHFRP P HIRDCRSSRWQMY | RURCH
RUP RUH R RAUSIRANFIGECDM/ FRXT EH W QI LFDQ® KOWP HG UL FRP SHINRLY DUH CEGI VR GHYHES DOMEDAYH | RIP XDIRYY RANMGH WHVARSHR RXULQ

CHOHESDMON &RP SOHGWRXY PDQ R RXUSRMMICARP SHMRLY KDYH\KEWEQMD JUDMJ

FOSABCUARXUFH/

GHHBSP HQNHRXUH/ LFOGQ) SHIRQHIDG\WAKQRERI\
FIQFDONDOH SHIHFH

BIXORY H SHIHFH

H SHINHIQSIRHXRQR |QMBRXOCEIRSHW WKW D5

P DX CAMUQ). GMMEXWRQDQG DBV OGP DN FOSCELOMAY

$VDUAXOR \WHH I DRRY RXUFRP SHYRY PD REEQ WIXDMRY DSSURYDD RUWHUSURGAN P RUH ILSIGD \WDQ Z H DM CEGI\R RUP D REBQ SDAMW
SURAANRD RURKHULQMBRXDCSURSHW RUH FOMYLWY UL KWAKDATP IMRXUCELQWY R GHYHERS RUFRP P HADT HRHRUP RIHR RUSUIRGEWAIEDM 2 XU
FRP SHYRLYP D DOR GHYHES GUXIVKDADUHP RIHH T HRRYH \OH XVH XCOQG RUGW FRA® \KDQRXW OGP D EHP RUH\KFFHAM XOKDQXVLQP D4 CRMUQ)

DQG P OMNHNY \WHU SIRGAW 6P DIBU RU HO® WIIH FRP SOQHY PD. DOR SURYH \R EH MUJQULFDQVARP SHYRLY  SOWAX@L® \MURXIK FRIDERDAYH
DUDQIHP HQW Z W @LIH DG HAEEQWKHG FRP SOQHY © HZ LGDOOR | CFH FRP SHIMRD 1URP \MHH \KLLG SO 1Q HABEDKIQ) FIGFDOWDOMAMY 1Q SDNON
U MRDNRQ! RUFIGFDONDY DOGLQLGHOM 1Q) DUGLQ GRHUQ) Q. SIRGEWDEM/

1 HIDIYH SXETF RIQRY DQG LOFUHDVG LHX@AY WFUMD. R WH WHDSHY WDAXQEHSIQ PDQ. R RXU SLRSXPAVFDQA@M/ PD. &P DJH SXEQF
SHA-BIROR RXUSURGXFNFDQAGM/RUDGHIHD D | HANRXUDELDN R FROGFARXUBXMQHNV RURBILQ UHI XA DSSURYDY | RURKUSLRGXRWDQAAMY

1 I R WHWAKERERILHY XQEHSRQ) RUSIRGANDE@M/ (FOGQ) JHHWHIS, IVRIP HG\R EHXQOH \WAK SIRGAWDEAMP D GRAIDQ\KH
CFRFBICFH R \WH SXETE RUWH P HAFDOFRP P XQW 7 KH\KFFHW R RUJHHWHIS, STWRIP V 1Q SOMAXOUG-BHIB/ XSRQ S MADD/ Z KR \SHADT HIQ
WY WHAMDANBLIHME  RUSIRGANDEDM SUHAURQ WD HOVIQRINGQ RAUSRGANVDEOMWIQOK R RIQIEIMROWR WDF HOVZ W

ZKFK\WH DHDDHOG. | CP LADUDQG | RUZ KIFK JUDAMUFIQFDOGDEP D BHDYDLOE®! 0 RUH UAKMRAYH I RYH.CP HOABIXOMRY/ RUGH DIYH SXEQE RIGRQ
Z RX@ KDYH D QHIDIYH HI HAARQ RXUBXMQHW RUI (DIADOFRGWR) DG PD. G RULP SDUWH GYHIRSP HQADGG FRP P HADT DRQ R RXUSIRGEW
FOQECDM/RUGP DQGIRUDQ. SIRBEPNVZ HP D GHYHBS $ GYHYH HYHWLQ RURIQFDOMDY HYHRL GRAKGNP DMY DAEXVBEGH\R RXUSURGRNDQA DM/

DG \WH UAXEMY SXETFLW FRXT GOG R LGRUDHS JRYHGP HABDUBHIXTMRY XQ DYRIIEB! SXEQE SHAHBIRY SRAQIOUIXDRY CGHIA VIQ\WH WA RU
DSSURYDOR  RXU SRMMDSIRGAENFDQAM WMRM EHIY WXL HON | RJWRH SIRGAEAFDQACDM/ \WDAGR REVEQ CESURYDODQGRUD GHUDH 1O
GPOG IRUDY WK SIRGENFDEMM &RFHO CERAWHMLRP HMEDASWHOIG R RXU SIROAEW Z KHAHU BDDORU DQMASDAG PD DOR KIQEHJ \WH

FRP P HADT] DARQR RXUSIRGFEW

7KHPONGQ) XVH \DBf P SRUBMIRY H SRUBMRQ DQG GMUBXMRQ R FRQARTDE \KEWBQRH/ DUH \KEMRAAR UHIXOWRQ B\ WIAM | HEH.DODQG | RIHIQ O
HQ RA-P HOWDQGRMHUUHIXOWL . DIHGAHY

&RQNRTG \KEWBGFH DUH \KEMRAR WBM | HEHDODGG | RMIQ @Y V DQG U XDIRYY UDEQ) \WHUP DOMCRMM XVH \DBI [P SRUTRY H SRUBIR) DG
AMMEXNRY &RURTBG \KEWBRHY DUH U XOWE XQGHUWH) HIH.D0S ROURTG 6 XEWDFH/S FAR 386$° DOGUOXDIRYVR WH' ($ ,9 WP DGRO
XQEHIGHHESP HOWR RXUSDNVGHUFRP S0 $ YHOXH Z LOEHKEMAMR WHH U XDIRY/
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TKH' ($ WDXOMFRQURBG\XEWIRVD/6RHE®Y, |, ,,, ,9 RU9 \KEMBGRHY 6AKHEG!, \MEWDRHVE! GH LQURQKDYHDKLIK SRMMIO RUDEXVHDQG
@R FUBEDKHS P HAAOXHDOGP D QRAEH P DUHMG RUVRT LOWH S QMG 6\BIMY $ SKOUP CAHANDOSUIRSAWP D EH OKMG DY 6FKH@®Y, ,,, ,9 RU9
Z 1K 6FKH® ,, \KEWDFHY FROUGHHG \R SUAHQAAH KLIKHXWUM R CEXVH DQG 6RKHX®I 9 \KEWBGRHY \WH BZ HWAHIYH UMN R CEXVH CP R \KFK

\KEWDRHY

9 DURXV \KBIMY DOR [QE-5HIEHO® U XOM FROURTBE \KEWIGRHY 7 KRXIK WHM FROARTBG \WEWEFHY @ VR WY P LURUI HGHIOMY. - BHDXH \KH B DU
\FSODMMUMGRNRY/ WH P D HSODMY \AKHXGIGXIVDY/Z HD: - KIBIVRP H\KEM/ DARP DIFDID VAKHGIDAX) Z KHOWH' ($ GRAAR LQRKHMBIM/
WHHP XWAEHWX®P DNQ) RUDGIMDIYHOANRY 6VBMVAKHEXIQ) PO GHD ARP P HADOWBIR 0 FROMRMG \MEWHFHAX) SIRSEWRUZ KIEK Z HRREIQ
| HGH.DOU-I XORY  DSSURYDODGRGE DEYHYH VAKHEXIQ) FRXGS LP SDUH FRP P HIADCDMERMYHHW R \KAK SIRGAW: HRURXUFRIER DY P XWADBR REEQ
\FSOUDM \WEM U RDARQY LQ RUG-UVR EH CEGH\R REVELQ KDQEB! DG AMMEXM FROMRTDG \XEWDHH | RURIQFDOWDY RUFRP P HADOWDB! DJG | OUH W
P HANCSSOFCEG! U X@RY  UNXLUHP HOV FRXT BOG R HI RIA-P HADQG \DGRIRQY | URP WWH IR LQ DEAMROWR WRH IURP WH' ($ RURKHZ [VH DUMQ)
XQEHU HEH.DODY

YRUDQ R RXUSIRGEN FOWL LHE Dv FRQURTBG \KEWEGRHY Z H DQG RUNKSSTHY P 04 CRMUHY FROMPRLY PR HY DG GMMEXRLY DUH BTG \R
RADQ OGP DQMEQ CESTFTEG! W IMIDARYY | URP \WBM | HEHDODG | RMIQ @7 HY RUAHP HADGG BIX@AY DIHAHY OOG FRP SO Z W \NBM | HGHDODG
IRIHIQ @Y V DG W XDMNRY/ I DLEQ) WH P D4 CRMUH XVH VOBH LP SRUBINRY H SRUBINRD DOG AMIEXMR) R FRQURTBE \KEWDFHY 7 KHIH LY D UMN \KDV
' ($ BIXDIRY/PD TP IIKH\KXSSD R \WH FRP SRXQBY XVHG LQ R FOOWIDY | RURXUSURGXAWFDQE DM/ QG WH CEOI R SURGKFH DQG GMMEXM RXU
SURGENLQWH YROP HQHEHG\R ERK P HAWRP P HIADCGHP DG 0QG EXBLOYHMY R P MIDMSRMEBINKXSSD GMXSNRY/

5 HI XAOMNRQ/ DARFDAG Z \W FRQMRTBG \KEWEFH/J RYHOP D4 DRMUQ) OEHIGY STANDILQY WY A\GHMQ) SURGAIRQDQG SIRRXUP HOADRDY
UFROHEQ BERWY KB \KLSP HAWIG AVSRVID 7 KHHUH XOMNRQYLGRUDHWH SHYRIGHOGHHG/ DG \WHH  SHOHDARADMGZ W GHYHERSP HQV
DQGFRP P HADT DARQR  SURGAWDE M/ LGFOGQ) FRRDGVKEVDRY 7KH' ($ DUGVRP HBMY FROGABHIRAF LOSHRIR/R BHIMMBG
HXEEDAP HMKDMKDOQEBI FROURDG\KEWEHH ) DOUHVR RAEIQ DG P DQEQUATXLLHG U MIDNRQ/RUFRP SO Z 1\ Q) DESTFCEG U XDMRQ/FRXTS
GHD RUSUHFOGHXVIURP GHYHBSLQ) DGFRP P HUADT] LQJ RXUSURGAWADIEGM/FRQEQQ) FROMRIBG\XEWCHHY DG \KEMPAXVR H) RUAHP HOARIRQ
7KH' ($ PD \HHNFLYLOSHIONWY U XHVR UG GHAHAOY U0 ARV RULQMDM SURFHHAQIVAR BYRNHWRH U MADIRQY , QVRP HFLURXP \WWEIgFHY
YIRDWRQY FRX@ GOGWR FUP L(DOSURFHHAQIV Y-FDXAVHR WHUUAKRRYHQDMUH \RAH U XOMWRQ/FRXGSAP IWARP P HIADT] DARQR [Q R RUSIRGEW
FOQEAM/WDAUHFDM LHE D/ FROVRTBG\KEWIZRHY Z KIEK Z RXGKDYHDP DAUIDCOGYHYHH | HFRAARQRXUBMCHN | LOCADCFRGAWR) FDK | B2 VDG
UAKOVR RSHDIRQY DG FRX@S FOVHWWHP DNAMDOHR RXUGHHUMER G-FOCH

7KH) ' $ @P IWWHIXORY CESIRYDO RURXUSUIRGXRNADQA MY MR \WRVH\SHALL LF LG FDWRQY DQG FROGWRQV | RUZ KIRK FIQUFDOVD HIVDQGH I LFDR - KDYH
BHQ GP ROWDMS

$Q WIXORY CESURYIOY TP MGVRWHLQAFDIRYY RUXVHDOG UHDMGWHDF HIWR \WRAH\SHALLLE GV-DAVEVRIN LOWHDSSURYDO RUZ KLFK DSURGEWY
GHP HG\REH\OHOGHI HAWHE WH) ' $ , QDCAMROWRWH) ' $ CESIRDDUHIXUAMG I RUGHEZ |RP XDIRY/ [Q Q. LGEFDIRQ | RUDQ DESURYHG SIRGEW
DORUATXLAY) * $ CBSURYDD, | Z HOHQRATEGIVR RBEIO) ' $ DESURYDO RUDQ. GHMUHS | XMUHLQAFDIRQY RURXUSURGAW RAUCELON VR HI HARYHD P DUV
DG \HORXUSIRGAWP D EHUHSFHG DG RUBXMGHNP D BHDGHYIHD O HAMG

» KBS MADQYVP D SURRUIEH GXIVI RUXVAY \RDADUH CRAGAAUEHS LQ WH SURGERWY GEHORUWKDAGLTHJINURP \WRVH WWMG LOQ FOQFDOWXG HY DG CESURYHG
B WHUHXDRY DAKRIMA 2RI QEHOMH - RAUCEON R SURP RIMWH SURGAWVLY QP WG R \WRVH LQE FDNRQWDADUH\SHAL LD CSSIRYHGE WH) * $

6XFK RI @B-OX\WHY DH FRP P RQ CRRW P HAFDO\SHADWWY 05 P D FROWYAM D) CESURSUDM WHDA HOM RUVRP H SDIHOV LQ YOUHGS ALRXP WgHH
S5HXDRY DMRIMH IQWHS 6 JHHDD R RAHIXDM\KHSIIAFHR P HIAH RUBKDYIRUR S MADYY IQWHURRFHR \WDR HQV 5 I XORY
DAMRIMA/QR KRZ HYHJ URAIRNARP P XQFDIRQVE. SKDUP CRHXWNFDCARP SOQHYUWHIDAEQ) WHSURP RIRQOR R QBHOX\WH

| RAUSURP RIRDOCRRWAY [ IOWR FRP SO Z WK \KHH U XDIRY/ RUIXGHIGH ZHP D EH \KEMPAR FRP SIDGFH RUHQ RIAHP HOATRIRYY LFOGQ)
© DOQ / HWYRS QUBG/ HMY B WHHDWRAY , QDEAWRY) RUIDOHRIRIZ )' $ OF V BIXTIRYYDGIXCHIGH/ MY \R SURP RIRQDQG
Do) PD FDAHWH)' $ R WKSHIG RUZIWALY R DESURYHG SIRGEMURP \KH P DUNHA BNXHIAD UHDD LOAMAM [LGH/ RUFRXG UAXKOMO
AVRJHP HIWR PRH  RSHDIMY UAXUANRY, FRUFAHOGHWNIQ) LOWGRIRQY/RUFUP LDOSIRHIANRY DQ R Z KIFK FRXGBKOLP RXUBXMCHN
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L WH) ' $ GRY QRAFRGFOGH \WDAD SLRGXRAFDQAGDM \DIY LHY \WH UHTXILHP HOW IRUWHBHAIRY  E UHIXOWRY DSSIRCOSDRZD. RJL \WH
UHTXLUHP HOWIRUNKAK SIRXPWVDQAMXQAHUBHANRY  E DUHCRWDVZ HH SHRMKHDSSLRYDOSDNZ D | RUMH SURGXRWADQACDM Z LAINHD VENH
\LIQU LFDQ® GUHJ FRUWLIQULFDQ® P RH DOG HABIOWIQULEDQ® JUHDMU FRP STFDARQY DQG UMWY \WDQ DONASDMG DQG LQ HMHUFDWH P D QRAEH
\KFFHMXO

7KH' X 3UFH &RP SHIMRQ DQG 3DMWHP 5 HARIDIR)$ FAR DORNFZQDV\WH+DAK : JPOQ$SPVDGIGH6HURY E  WRWH)' &$
BHURY) E  SHPIWWHILOQY R DQ1' $ ZKHHDABDINRP HR WHLQRIP DNRQ UATXLUHG | RUDSSURYDORRP HYIURP \YAH/WDAZ HIH GRAFROGAWG
B RUIRJWH CESOFDQADGG | RUZ KUFK \KH CESTFDQAKDY (RARBEIGHG DUWKWR BHHMIFH 6HAMRY  E LI DSSOFCEBIR XV XQEUWH) ' &% Z RXTG
DI D1’ $ ZHWEPIWR)' $ \R UHD 1O SIWRQ AOBLQ WH SXETF GRP DQRUWH) ' $ SURJFRFOMRQY WIDAEQ) \WH\OHY DG H I HRWHHWV R
DESURYHG FRP SRXQBY Z KIFK FRX@H SHAWWH GHYHBSP HMBIRIUP | RURKUSIRGFWDACDM/E. SRMMID G-RIDIQ) \WHIP RQAR FOQFDOEB\KDN
ZHZRX@ GHG \R JHHDM 1Q REGUR RBEIQ) ' $ CSSRYDD, | WH)' $ GRHV QRADIBZ XV W SXUWKH \WH6HWRY E  UIXODRY SDKZD DV
DQIASDMG ZHP D QHG R FROGANIEAWR IORIQFIOWDY SURYIGH DEAWRIOEN 006 LQRP DIRY 05 P HADCAWR IOMBELGY | RU I XDRY
DESURYDO, | WV/Z HIHWR RAFXU \KH NP HDQG | LDGADOUARXUHY BTG R REVQ) ' $ CESURYDO RUMHVH SURGRWDQA DM/ DG FRP STFDIRQY DG UMWY
DARFADAMG Z W \WHH SIRGPANFDEGM/ Z RXG INHD \XEWIRMID (FBDH : H FRXG GHHG W RAEIQ P RUH DEAWRIDI XQAQ)  Z KIFK FRXT UAKONQ
\LJ QU LFOQAGLOMRO \R \WH RZ GHYKLS LOMIV R RAUNKHD H LMY \RENKREEHLY \R \IH H \MAZ H LWKH HDXY VHRXUMIEY RUFRQYHMNE®! G-BW:  H FOQGRW
DAXUH\ RX \WDAZ HZ RX@B EHIEGIVR RARIQ\KFK DEAWRD0 LAGAQ) RQWLP VIFFHBEEGIR XV Ll DADDO RURYHU LMV \R SUKHWHEHARD ~— E
UIXODRY SDRZD Z RXG ONHD WAXONQ Q. FRP SHIMYH SURGEW BTRAQ) \WH P DNHAP R TXEND WO RAUSIRGAWFDQAGM/ Z KIFK Z RXE ONHD
P DALIDED COHYHD LP STAARXUFRP SHIMWH SRIMR) DG SIRGHAW ( YHDLL Z HOMHDERZ HOWR SOKHWHEHAMRD — E  UIX@RY SDKZD  Z HFOERV
DAXUH\ RX\WDARXUSURGAWDGECDA Z LOUHFHYHWH UMW CESURYDY | RUFRP P HUADT] DARQLQDWP HY P DQGHU RUDADD

,Q DEAVRY QREIWMBAQ \WHCBSIRMIDR DQPEUR SIRGEWE WH)' $ XQAUGHAIRY E  RYHJWH @WHZ \ HY FHYEQ BIDQG TP H
SKOUP CAHANFDORRP SOQHY OQG RKHY KDYH REMPRMG R WH) ' $IVIOMSMBNROR 6HAIRD E 1 WH)' $TVIOMSHIMROR 6HAIR) E LV
\KFFHAMX® FKODQIHG WH) ' $ PD FKOQHIWGHAIRY — E  SRIFHVDQGSUIPWAHY Z KIFK FRXGSGHD RUHYHSUVHQARH) ' $ 1URP CHSURYIQY 0Q)
1' $ WDAZHVEP WKEEHUBHRAIRY)  E  ,QDEAMRY WHSKOP DFHANDDIQGAMY VKUIKO FRP SHMYH DQG6HAIRY E 1' $VOUH\KEMPNR
\S-ADOUATXUP HOVGALI GHEWR SURAPARH SDRMOAUIKWR \SRORYR SUVRA® CSSIRMHGAXIVWDAHHHMAGIODEHAIRY  E  1' $ 7KHH
UITXLUP HQWP D JLYHUMAVR SDAQADN DARQ OGP DAY GHD VIQISSIRYICR RXUL' $VIRUXS\R P ROMYRUBQIHIG-BHIEQ) ROWHRXRRP HR
00 QMDY , WV QRMGRP P RQIRUDP DX CRMBUR DR CSSURYHG SURGAAR | LBIDAMY HYSHIMRDZ WWKH) - $ VHNGQ \RGHD) CBSIRYICR  RULP SRH
DEAMRDODSSURYDOUATXLU HQWI RU SHIBQ) FRP SHIGY SUIRGAW |, | \KFFHM XO\KFK SHIMRQY FOQMI QU LEDQ® GHDY - RUHYHD SUYHOMAHCSSURYICR \KH
QZ SIRGEM RZ HYHU HHDLL WH) ' $ XGIP DMD GHIH/AXAK DSHIMIRY WH) ' $ P Dl \XEWBRMID GHDY CESURYDLY. KLGIMARQMGH Y DG UASRB/AR WH
SHMRD ,QDEAWRY HHDLL ZHOHIEGI\R XM HWHEHAIRD  E  UIXDRY SDKZD  WHH LV QR IXOUDQAH WY Z RXTS XGP DMY GDG \R | DAMJ
SIRGAENHYHERSP HYWRUHMHUDSSIRYDO

0 RURYHJ HYHRU RAUSUIRGPWARRA @MY/ DUHCBSURYHG XQE-UG HANR) E  \WHOSSURYDCP D BEHVEMRWR @P MIANRQY RQWHLQAFDMS XVHY | RUZ KIFK
\KHSUIRGFWP D BHP DINHMG RAMR RKHUFRQAWRQ/R  DESURYDO RUP D FRQBIQUATXLLHP HOWI RUFRW® SRWAP DNAINY WY DG \XYHRH\R P RAWRU
\WH\OHVRUHIIHR R \WHSUIRGEW

5 M\V3HWIQQ) \RWH1 HHGIRUDOG. P SRR ([ IMINY) DOG$ GAWRIO) LACHQ) $ AR

" HKDYH KIMRUFDD |1 LGDGRHG D MJQU FDQASRIRQ R RXUJURZ W DQG RSHDIRQYLQ SDWKURKIK \WH DXXP SIRQ R GHEWBKRXES DQ HYHAR GH DXOV
RFFXU XQGHU DQ DSSOFCEM! BDQ GRAXP HW RXU EXMQHN ZRX@ EH P DAMIDD DGHIHD DI HAMS ) XUKHU RXU FXUHIARHAWDULDQIHP HWZ \K
2 DNWHHUAXMEWRXUDQG FHYBLQ R RXUNKEMGDUHATDQG SDUEHURRP SDQHAT DELONAVR\ENHFHELQ DRNRDY

$WXH WH\RBCEP RQAR GEWRAWMEDEQ) GHR \WHGEWAVFRXQAZ D/ PIARY ,| Z HGH DXORQRXUREQIDARY \WHKREHYR RAUGEW
PD GHFOUHWHRAMBIEQ) CP RXQNLP P HADMD SD CEGI\RIHAHUZ LW CFRUGHG LOMMIWDQG RUBAH SRAHMRQR 0 SBGEIHS FRIMED, | DQHYHIR
GH DR ZHP D EHXQEGIVR FXUHIWZ \MLQWH DCSSTFCER FXUASHIRG Ll DADD, | \WWHP DXUNW R RAULGE-BMEHN LY CFFHBLDMG Z HP D GRAKDYH
\II | LALHQAIXQBY DYDLOE®! | RUUHSD, P HADGG Z HP D BH XQTEGH\R ERURZ. RURBIBQ \K | LFLHQAN XG5/ \iR UHSOFH WH CFRHBLDAG LGE-BMIHW R WP V
CFRFBMBEGIVR XV RUDATED, QDEAURY FXUHNRU XMUHG-EWREDI DARQY/P D @P IMRXUCELOW \R | LQDGRHI XMUHRSHDIRY/ \DIV\ FOSMIOGHHS/ RARHJIDIH
1Q H SDG RUSXUXH RAUBXMGHN CRMAY 6XFK UKIRNRQ/P D COR SUYHOAKY I URP HIIDILQY LQ DRV \KDAFRXGE EH EHH LADOR RUBXMGHN DG
RAUMBFNKREEHY XQBWZ HU-ED WHRWBQEQ) G-EWZ KIFK P D QRAEHG-MUTEGIRUSRWE®!
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2 Q$ XIXW ZHHOMIGIQRD P LARQVHIRUVHRXUHE FUHEMD) UHHP HOWVARHE 3URU2 CNWHHS JUH-P HOA DOG\KH GHEVWHBXQEHU \WH? 2 DNWHH
1RM  Z1W 2 DNMH) XQ5$ GP LOVADIRY / / & DQG\KH GLEHY | URP \WP H\R WP H SOV \WHIR FROAMHD 32 DNHH  $ WXCH WH [P RXQV/
RANMBEQ) XQE-UWH 3URU2 INUHS JHP HQZ DY PIAIRQ 2 Q-XO ZH DV ERIRZ HJ HQMUG QR D P LARQ VHIRUMARXUHG FHAW
DIWHP HOMKHE 1 HZ 2 DNAHHS JUHP HOV Z W2 DNMWHH . HERWRZ HG P LARQXQEHMHS JUHP HONRQWHEDMR WH DI UHHP HADQG CUHHII LEGIVR
QY XS\WWOQDEAUWRID P LARQZ M \KH GG FRQHINVZ KHL HZ 2 DNAHHS JUHP HQABHSORHY \WH 3URU2 DNWHHS JUHP HW 7KHL HZ 2 DNUH
$ JUHP HOAFRQIEQY PXAKRP DY O P DYH DQG QHIDIYH FRYHIQN LFOAQ) [PRY RKMHUWQIV WIRNRY RQ LQG-BMIHN QHY/ LOYHXR HW
P HJHY QVSRIWRY/ SIS0 P HMWR RKHULQG-EMEHY DOG QA YIGHIGY DG RAHUGMMEXNRY, \XEMANR FHVEIQH FHBIRYY , QDEAWRD WH1 HZ 2 DNWH
$ JUHP HONFRQEIQY FHMIIQ | LDGRLOCFRYHION LGFOAQ) L DUNXUHP HOAKDAZ HP DQEQDP LGP XP @IXGW R PLORY ZKIFKPD EHUBFAG
RULGRUDHGDYGAAUEHGLOWHL HZ. 2 DNUFHS JUHP HOAVDQG L \WDIBIRGAEWHADBYR -RAUH P HADFRQRICDMGP LQP XP GHADBYCP RXQAR
PIARQRODWOAY P RQKEDLY \MAMG TXOMM® Z KIFK P D EHUHBAHE RUGFUDHE D/GRAIEHGLQWHL HZ 2 DNUHS JUHP HOMKHE0 LQP XP 1 HV
60DV 7HIV \XEMPAR FHIIQ H FOMRY/ ) OOWHE WH&ERP ST \R FRP SO Z W \WH | LDGADOFRYHDON Z LEDUAXONQ DD HYHAR  GH DXOVNKEMPAR
AHMHQPXUHUWIKWZ W UASHRARWHO LQP XP 1 HABDBY7HA7 KHEWIFK R 00 RMHUKAK SURYIMR)Y HYHD SRMMIED LQDQLP P DMIDCP DYHU FRXTG
UAXONQOQHYHOAR GH DXOWQENHL HZ 2 DNAHHS JUH-P HOAMKH DQCRXGAHP HOADQGLP SCRAR  Z KLFK FRX@S KDYH D GHI DYHLP SCRARQWHWIAQ) SUFHY/
R RXUVHRXUM¥Y 7 KH UKMRARDY [P SRFG B\ \KFK SURYIMRQ/P D DOR LGKIEMRXUDGE FHMEQR  RXAUMEMG DU DG SONG@HUFRP SO CELAOW \R HOAU
LQR FHYIIQ WDQORAIRYY RU DU HP HOWV WDAVP DI HP HOARKHZ MH BHIHYHY Z RX@ BH 1Q RXU RUNKAK. SDNGHU FRP SDQHMT EHAMQAMIANV KK D/
AVERIMRQ/ WDZ RXTS UMKANQ FDK LQ BZ VR ) R DG RURKUNKEMGDUHY DG SINGHUFRP SOQHY RUDFTXOMANRQY RUI LDGRLQIV\KDAZ RXQS SURP R
[XMUHIURZ \W

: HKDHDKIMRY R RSHDWI GRWH/ WD H SHAMG R FRQMIXH DQG Z H DUH XCEER! W SIHARNKHH \WWIAR | XWUH RWHY Z KHKHJZ HZ LOBH DEBIR
\XWELQ FXUHINHYHXHY RUZ KHKHUZ HZ L@HYHUDRKLHYHRUMKMEBLO SUR MBEL W

© HARQMXH R JHHDM RSHDY QWA 1Q DDSHIRGY LFOGAQ) GWHY [ URP RSHIDIRY/ R D5SUR LP DMD P LARQ DG P LAIRQ [ RUNH ]
P RQMVHIGG-XCH 0% WASHRAYHD DG P LARQOWG P LORQI RMWH\ HOWHEG' HHP B 0% UASHRARYHD
$WXCH ZH KOG 0 OFP® XM GHIAVR  CBSUR 1P DAD PLARY : HH SHAWR P DNH \KEWERMOH SHIEWUY OJG LGPULRBDIQ)

RSHIDIY FRN DQG LOMIMAH SHOH LO WH I XXUH DG RXUCFRXP XOMG GH LW LOLQRUDH VLI QULEDQ® DV Z H H SDQG GYHESP HOADQG FIQFDOWDD
CRAYMEY | RURXUSUIRGAWAIACDMY DG | LQOGFH LQYHIR HWLQ FHMIQR RXUH MY DG Q. \KEMGDUHY 1Q CFFREDGAH Z W RXUJURZ W RDAD\ 2 XU
EWKDHKOG DOGOHH SHAMG\R FRMXHVR KDYH DQOGYHYHLP STRARQRXUZ RINGQY FOSABD\RIICDAHN QG WRANKREH AT HIXAW

YHFDAHR \WH QP HIRXY UMWY DQG XQRHMEIQNA DKRADAMS Z W GHYHBSIQ) SKOUP CRHXANFDOSURGEN Z H DUH XTEG R SUHARNKH WP LQ) RULP RXQAR

IGRUDHE H SHOAVRUZ KHQRULL Z HZ LQEH CEG\R DAKUHYH SUR MIBLOW 2 XUCHABRKMAYP D | OFXDM\LIQI LFDD® 1URP TXOMRUMR TXOUMIDOG\ HOUVR
\HU: HDQIASDMWDARXUH SHOHY/Z LA GRUHDH\KEWEQMDD Ll

RHRUPRH R RXUGHYHESP HOMKEIH SIRGAWFINACDM/ LY CESURYHS | RUFRP P HIADOVIB! OQG Z H GHGH R FRP P HIAD H KK SIRGEW
RAUHYH/ GH R WH QHHG R FABEDK \WH GHFRAOY  FRP P HIADOLG) UDXWKRMUH VR OXQRK DQG FRP P HIAD H KLY SURSEAZ LKRXAKEWEQND
GHD V LGFOGQ) KILIQ) DBV OG5 P DN SHYRQGHODIG FROMAIY) Z LW \KLLG S | RUP DA CRMUGY \MXMY) Z DHRAMQ) GMMBEXAIRD
FDWK FRIBANRQ DG UHDWG FRP P HADCCRMYMEY

ZHDHUTXUGE WH) ' $ RUDIRMIQUOIXDRY DAKRIW\RSHIRP WWAH/IQDEAMRQRWRHPXUWHM® H SHARMG

WHHDHD) GHD VIQFRP SBNY RXUFDQFDOMOY RAWHGHYHESP HYWR D) R RAUSIRGAWDQAM/

ZHH HXM RMHUFRIERDYH QFHUQ) RUMP LOUDUDQIHP HOV G-BHIEQ) RQWHWP L R SDPHONVZHP D P ONH RUUHRHYH XQ@EHUWHH
DUDQIHP HQV

\KHHDUH YDUDNRQYLQWHEBYHOR H SHHY UHIMG R RXUNXAMUH GHYHBSP HQNBIRIUP V
Z HEHRP HIQROHGIQDQ SIRGANIIH O RUQMBRXOCEURSHWW LQ UIQIHP HOMDY \XIW DG
\WHHDHDY WHXODRY GYHBRSP HQVOHHANY RURRP SHIVRIATSURGAWDQE @M/
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2 XUCEL@W \R EHFRP H SUR LMEEG! G-5HIB/ XSRQ RUCELOW R JHHIDM UYHXH 7R GOM Z HKDYH CRAJHHDMG D). BYHDH 1 URP RXUGHYHERSP HAWARIH
SIRGEN DIEZ HARRMWIZ ZKHD R Z HZ L@IHHDMOY BYHMHIURP \KFK GHYHESP HQAMEI HSURGAEW 2 XUDELOUW \R JHHDMUBYHMHI URP \KFK

GHYHESP HYWKED HSURGAWG-BHIB/RQDQP BHUR [CRRLY LGFOAQ) EXWRMP LWMGWR RXUCELON\R
RADQUIXDMRY CESUIRYDO RURHRUP RIMR RUSUIRGENDEGM/ RUDD. | XUUHSIRGANDGEMWDZ HP D GFHHRUCFTXUHLQWHI XXUA

P DX CRMUH FRP P HIADOTXOQMWY R RHRUP RIH R RUSUIRGAANFDGEGM RUDD | XWUH SUIRSPAFDGEEM L C5SURYHS DADFR-BBEG! FRW
GYHY DG

GHYHBS D FRP P HIADDR.IDGQ DARY DQG WH VKSSRWY L UDKRKRMUH BTXUAG R \KFFHAMXED P DNHAADGG VHDRH RJPRM R RXU SIRGEW
FOQECM/RII [ XMHSIRGENFDEEM Ll LSRG

( YHQLL Z HER DFKIHYHSUR WEELOW Z HP D QRAEH CEGIVR \XWEEQ RULGRUDHSUR MIELAWY RQD TXOWAM® RUDQQXOCEDALY 2 XUI DOUHR BHRP HOQG WP 0Q
SUR MIEG! Z RX@ G-BUAK WH YDOH R RXUFRP SDQ 06 FRXG@ LP SOU RXU CHAOW W UIVH FESMID H SOGG RXU BAMGHW P DQEIQ RXU WAMHIK DG
GHYHESP HQWH I RIW @YHY\ RXUSURGAR! | HLQ)V RUHYHD FRQMXHRXURSHIDIR)Y Z KUK Z RX@SKDYH DP DMUDCOGYHYHH | HAARQRUBXMCHN | LQOGADD
FROAUR) FDK | BZ VDG WAKXOVR RSHIDIRQY DG FRXTS FDXVH\KHP DINHAYDOHR  RXUS HRXUMEAR GFRICH $ GHRICHIQWWH YDOHR RXUFRP S FRX@
DBRFDAH\ RX VR GHDTRUSOVR \ RAULQYAR HOV

7RIXQGRXURSH.DIRQY DQG VHMFHRXUG-BWHRXUMY ZKIFK P D BHGHP HE\RLQFOXGHRXUBHIHVS 3UH HILHG6WREN Z HZ L@EHUHTXUWHE\R JHOHDMD
\LJQULFDQALP RXQAR FDK 2 XUCELQV \R JHOHDM FDWK G-8HG/RQ D QXP BHUR 1DRRLY \RP HR ZKIFK DUH BH RQG RXUFRQARO DQG Q) [ DOUHWR
P HAARXU GHEAREMI DINRQV Z RX@ KDYH D P DALIDODGYHIH H I HRARD RXUBXMQAN 1 LDQADOFRQAMRY FDWK 1BZV DQG IHKAVR RSHLDMRQV DQG FRX@
FOXVHWHP DUNAMDOHR RXU&RP P R 6VRAN DG RUBHUIHYS 3 UH HILHG6VREN VR G-FICH

3UHYDAR HRERP IF FROBURY 0G| LOGADD BXMGHN DQGRKHUICRRY POQ R Z KIFK DHEN RQGRXUFRQUROP D O HAARXUCELMN \R P DNHSD) P HOV
RQRXUGEW, | ZHGR RAHHDM \X | IAHQAFDK |GZ R \DIM\ RXUG-BAREQIDIRYY ZHP D KDYH R XQEHYINH DOMIDAYH | LGAQ) SOQV \KFK D/
UH LCDGALQ) RUBANKAXUQY RXUGHBWHIG) DAV UHBFAQ) RUGHD QY FEBMICLOAMAY HOVRUVHAN.Q) \R UM DEAMRDOFCSMIDS GMEDIYHD DvZ HKDYH
GRHIQWHSDIZ HP D DR HBRAR UH LCDGFH AHMIIQ R RXUGHEW RUH] TP SB! VR H WG P DMUMEY 2 XUCELQUY VR UAKIKPXUH RUUH LCDRH RAUGHEVZ L@
G-5-3GROWH FLEMICP DUV DQG RXUI LQDGALDOFRQAMRQ DAKRK WP H | Z H DU XCTEGIR CFFHW/WH FDSMICP DAV Z KHMHUEHFDAHR \WHFRGWROR
WRVH FCBABDP DNV RURXURZ Q | LQDGADORRQBWRQ RUU-SXBINRQ Z MQ VKAK FDSMIOP DNV ZHP D' EHXQEGI\R UH LQOGAH RUG-EW, Q DEAMRD D)
UHIDEAQ) R RXUGEWARXES EH DAKLIKHULQAUMAUDMY DGG P D UIXUH XV VR FRP SO Z W P RUH RHIRXY FRYHIION Z KIFK FRXTS | XUWKHU UMMEWRXU
BXMQHVRSHIDARY/ 2 XULCTELAW R JHHIDM\VK | LFLHQAFDK | GZ \R\DIY\  RXUGHEVWREQ) DIRQYRUMR UH LQDRAHRXUREQ) DIRQ/RQFRP P HIADE UDRIEG!
WPV RUDADID FRX@ KDYH D P DMUIDODGYHYH H I HAARQ RAUBXMCHN 1 LCDGADORRYAMRY FDK | BZ VDG RKXAVR RSHDIRQY DG FRXES FDXVHWKH P DNV
YOOHR RXUBHRXUMFAR GHFRICH

5HSD P HOAR RXULQEHBMEZHW LY G-BHBHQAIQ SOWMRQ WH JHHDIRQ R FDK IGZ B -RACH DG LW CELAMW VR P DNH \KAK FDK DYDLOEG! W XV B\
AVIGHG GEWHED P HOARURKHZ MH -RXUEH PD QRABHCEGIWR RUP D QRAEH SHIP WG \R. P DNH QMMBXIRQY \R HIZE®I XV \R P DNH SO P HON1Q

WASR RULQE-BMIHW ( DFK R RUMKBMGADUHY LFXAQ) -RAGH LY D AMIPAGI DOHQMY DOG XQEHURHEIO ALURXP WBGRHY B0 DODQG FROMFMD
UAXRRQ/P D QP IMRXUCELAW \R REBIQFDK | IRP RAUNKEMGDUHY/

2 XUCEL@OW \R ARQINAH R UH3FH RXULQE-BMIHY Z L@G-BHIG XSRQ | CRRLY [GFOGQ) RXUIXMUH RSHIDIYY SHIRWP DOFH RAUCELOW \R CFRHW/ \KH FDSMID
P DUNHMVR UH LODGFHH LMY GHEVDQG SUAYDLOQ) HARGRP LF ARQGAMRQY DO | LGDGALDD EXMQHNV DG RAHUI CRRLY PO R Z KIFK DUHEA ROGRXUFRQRD: H
FOQSURVLCHCR DAXUIGFHR \WHIP RXQAR. Z KIFK Z HZ LAUHSFHRXUGHEWL DADED, QDEAMRY VHYLALQ) RXUGHEVZ LAUAXOVQ DUHSRNRQLO\WHIP RXQAR
RXUFDK |67 DYD.OE® | RURKMHUSXUISRAY LFOAQ) RSHIDMY PRIV DG FESMIOH SHIGWMUA/ \WDAFRX@S LP SURYH RXUFRP SHIMWH SRUMRQ DQG LAXAVR
RSHIDIRY
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© HP D QHHG\XEWBQUDCOGAMRCDA XQAQ) DQGP D EHXCQCEGIVR IDMVHFDBABCY KHY QHHEHG ZKIFK P D IRIFHXVVRGHD FXUBLCRUHIP [QDMRQHRU
PRHR RU5 ' SIRILPV FRP P HADT] DARY H I RIWRUSTIQQHS DFTXMNRQY DOG SRV AKDQIHRXUI URZ \K ADRO\

2XU5 ' SUIRIUP V Z LOUHTNXULH \XEMBQADODGAMRDOFDSMID! RUUADUAK. SUHFOQFDOWMANY) DOG FIQFDOWDY HABEDKLQ) SIGRWAIB! OQG FRP P HADD
\FDB! P DO CAMUGQY SURFHWHY QG | CAOMY DG FABEQKLQ) DOG GHYHBIQ) TXODWY FRUFO UHIX@AY P ONAMY \DBY DQG 0GP LQMDAYH FOSCELONY
R\KSSRWKHHSIRIUPV : HH SHAWRIXQGRAS ' CRWAVIURP DFRP ECQDIRQR FDK JHHDAGIURP LR DY OGP LBMRHY | IRP RAUSINGHYIQ
YOURXY SDWRQRQ)  DQG | XMUH FREDER DARY/ DQG \WURKIK DEAURDOHTXW RUGHBWLCDGAQIVIURP \KULG SO 7 KHVH [ LDCAQIV FRYXES G-BUHW \WH
WDEQ) SUFH/R RXUGHRXUMEY | DEAMRGDO XG5/ DUH TXLUHG W \KSSRWRXURSHIDINRQY DQG KK | XQBY FOQCRAEH REBIGHE R DYRIEGIWMP V ZHP D
QRABHCEGIVR GHYHES SURSEN Z KLFK Z LDGHYHD LP STRARXUIURZ \K DA\

2 XURSHDR) KDYH FRQKP H \KEWBQUDOLP RXQIV R FDWK MGRH LGAH-BIRY ' XUQY \WH [ P RQMY HIGHG - XCH DG ZHIGPWHG5
H SHOHV/R D8SH LP DM P LQIRQ DQG PLAORY WASHANYHD DG GAUQ) \WH\ Y HGG' HH-P BHU 58] ZHIGPUWHG5
H SHOHVR [BSUR P DAD P LAIRQOG P LOIRQ WASHAIYHD : HH SHAMR FRMXHWR\GHIG\I QU LFDQATP RQVRQRXUIURZ W DA\ © H
EHIHYH WDARXURXUWHQAFDAK. DG FDWK HIXLYDBIW Z LODHIEG! XV VR FRQMMH W | XQG RSHIDIRQY LQWH GRIP DOFRXUHR EXMGHN | RUDABDXYKH GH W
P ROMVIURP \KHILOQ) R \KMV4 XOUM® 5HERWRQ) RP 4 8 QMDWAK WP H UL HYHU DvZ HFDQ JHHIDM D\ | LAHQALP RXQAR - SURGAWIHYHDKH OOG
CRKLHYHSUR MIELOW Z HH SHAARVHHNR | LQDFH SRIMQIMICFDK QHHB/

8 QEUPXUHAG( & WIXDIRY/ L DAKHWP HZ HILGIRXUS QOO0 FERWRD) RP . RAUSXEF IGDAYOWWID P LARY DJGIRMR &Y D/RXU
SXEIF | GO OQVGWWID P LEIRY WH P RXQAZ HFDQ UNVHWURKIK SUP DY SXEQF RIHIQIVR VHRXUMI/IQDQ B HYH P RQK SHIRG XMQ) \KHD
U MDMRQWEAMP HONVLY QP WG\R CQDIIBIDMR RHWMLLGR RXUSXETE | GDAZ KLFK LY UH HIHG\R DAKHS BB, \KHD )XV 6( & UHIXTMRQ/SHIP AR
XVH\KHKLIKHWWABRQ) DBV SUFHR RXUFRP P RQVHFN ROWHDYHIIHR \WHOWAG DG @MMDN SUFH/R RXUFRP P RQUWRAN RQDD @) ZLKMQ @V
R DBV XQEHAH U MIDNRQITAMP HOMR FOBXMMRXUSYXETE | GOV

$VR\WHA@MR \WH  )RP . RUSEFIGDZD/OWWIQ P LARY $ VDUAXOMRNIBYIRTZ Q) \WHAMR WHIIOQ R \WH ) RP

D05 XQMDZ H DIOQKDYH D SXEQF | GDAZ W DYDOHIQH FHB/R PLGIRQ L HYHJ Z HRQD KDYHWKH FOSCAW \R HIDWDOUY XS \R RH\MUG R RXU
SXEQF | GDAQEUNKHD U MADIRQ \WBAP HONVIQ Q) I HYH P RQN SHIRG ,| RAUSXETF | GDAG-FUDHY WHIP RQAR VFHRXUMI/Z HP D \HDXQE-URXU
YRP 6 \WKHD U MADMRQ IR HOWZ L@DOR GFUDH

2 XUCHAOW \R REVBIQ DEAWRIDO XQAQ) Z KHY GHHEHG FKDQIHYAR RAURSHDIY SOV RXUH MY DQG DONASDAMS Z RINQ) FDSAMBOGHHDY \WH CAFHBLDARD
RUP RALLFDNRQR RAUSDQHSS ' CRWMAY H SHIEWMUBY CFTXMWRQ/ DG JURZ W DM\ LGFBDHGH SHOHYRURKHURHONP D D HAARXUGH-GIRU
DEAVMRDOFCEMBOLQWKH | XUMUH DG UHTXLUH XVAR VN DEAVMRDO XQAQ) VRRHURURQ G HHARIP VKDQ DQIASDMG |, QDBAURY Ll Z HOHXTEGIVR UIVH
DEAMREDOFDEMIDZ KHY GHHEHG ZH P LIKWKDYH \R GHI - FXWBIORUHIP LCDM RHRUPRIHR RXUS ' SURIUPV DG FRP P HIADD] DIRQ HIRW DQG
SRMINDID FKOQIH RXUJURZ W MDA\ Z KIFK Z RXGE KDYH D P DMIDDDGEYHYH HIHAARQ RXU BXAMQHW [LCDIADOFRGARY FDK |GZ V DQG VAKXV R
RSHIDINRQY DG FRXGE FDXVH \WH P DUHAYDOH R RXUBHRXUMEV\R GHRICH 7 KHWMP VR RXUH MY GEWDUDQIHP HQW LGFOAQ) WDAZ W 2 DNWH KDYH
DOGZ LOFRQIMXHWR LCKIEWRXUDQGE RAUNKEM G DUHA CELONAAR (IVHFCSABD

: HPD. BH XCCEBI R JHIHDM UMMV 1RJRXU LOYHWRLY Ll RXU SDUIGHU FRP SDQHY DOG VKEMADURY VWHDOR  ZKLFK KDYH QP WG RUGR RSH.DIY)
KIMRY  KDYHGR FRP P HJAD] HG UHYHOXHIHGH.DWO) SIRGKAVRU UL GRVHABLR WBEG! FDQCRWREVBLQ DEAWRCDOKLG SDUNV I LDGRQ)

$VSOWR RAUIRZ\K VDA  Z H KDYH P 0GH DQG Z LOINHD. FRQXH W P DNH WKEWBQIIO! LCDRD0D0G RSHDARORRP P WY HQWV 1Q RAUMEMADUH/
Z KIFK R\MQKDYHP WG RUCR RSHDIM KIMRY  KDYHQR FRP P HIADT] H3 UHYHOHJIHHD) SURGKFW DG UHNXUH DEAMRIOMLE SDW | LQDGAQ) \RIXQG
SURGANDGG \HYLFHY GYHBSP HQARJDFDXAMURYY 2 XUBXMGHW G-BHIBY 1Q MUH SOWRQ WH CHOW R RHRUP RIH R RAUVKEMADUHY DG RUSDNGH)
FRP SDQHV\R LQCRYDM LQ@FHRH GHYHERS RUDFTXLH \KFFHW XOBELRSKOUP CRHXWFDOSURGAEN DG RUDFTXLUH FRP SDQHV 1Q LFUDIQI® FRP SHMYH DG
KUK® UIXDAM PONW || FHIBIQ R RXU \WEMADUHY DQGRU SON@H FRP SDQHY (R (RMKFFHMX® REVIQ DEAWRI0 LG SDW ILDHQ) \R
FRP P HIADD) HSURGEWRUDHQRAIFTXLHGLQFKDQIH R FRQMROAIQUEFRQ/ WD XONO FDK GMMBXMR)Y DV DSSIFCE®! WHYDDHR RXAUBMCHAA/DG
RXURZ GHIKLS WENAVIQRXUSDN@HUFRP SDQHVP D EHP DAIDID DEYHYHD 0 HAMG Z KLFK Z RXTS KDYHDP DMIDCOGYHYHH I HAWRQRXUBXMQHW | LGDGADD
FROGURQ FDK | BZ VDG UAKOVR RSHIDIRQY DG FRXG FDXVHWHP DINAWDOHR  RXUG HRXUMEVR GHRICH
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50MQ) DEAMRCDOIXQG/E LWKLQ) VHRXUMIY RUMURXIK @FHMQ) RUGRAQ) DUDQIHP HQWP D FOXVH AOMRQ R RXUH MM WRANKRTHY LHXUEW
RXURSH.DMNRQVRULHTXLLHXVVR UHDQTXIVK SURSUHEY WKW

7RWHH \WAKDAZ HUDVH DEAWRIOFDSMICE. IMALQ) &RP P ROBVRAN RURKHUG HRXUMA/ WDADUH FROYHWEBI LQR RUH HIAMCEGH | RIVKDBYR &RP P RQ
BVRAN \WH\KIUHRZ GHIKIS R H LMY WRANKRTHY Z LOPHAOMWG : HKDYH DR MG LQR | LQOGACQ) DUDQIHP HOMR UINVH FDSMIO! RURXUNVKEMADUHY
XQEHUZ KIFK &RP P RQBVRAN LVRUP D EH IMXCEGI\R LOMIRLY LO@HK R FDK XSRQ FHMIQ FROBURYY EHQI P HMOQWKH HYHAUKAK IMXOGRH/ \INH SOFH
WH Z LODOR EHGOMYHR \WHWENAVR H MY WRANRTHY $ Q. IXWUHGBEWIQIGAQIVP D P SRHFRYHIONMWDABMMPANRXURSHIDIRY LFOAQ) B
@@ MY RXUCELOI \R LGRXUCHDY RUDBAMRDOGHEWSD. GYIGHIGY UHHP RXUMBEN P ONH FHAEEQ | LGDCADORRP P MY HW OQG HY DIHLQ FHMSQ P HIHJ
FRORIEDIRQ RUDKHANCBIMEQLRANRYY [P RY RKHUUAXIRNRYY , QOEAWRY L Z HUIVHDEAWRIO XQBAKURXIK CFHMCQ) RAKECFHLQ) DUDIHP HQW LW
PO EHGHHADY \R UHIONK SRAMQNITD YOOXCEG U KWWK RXUSIRANFDQE DM/ RUI IOAIFHOH/ ROWLP AKDATUHQRVDYRIIEGIVR XV

;. HKDYH SDXVHG GMGHG SD P HQWRQ RXUGHIHY$ 3WHHIHG 6\RAN DQG P D' QRABH DE®I\R LHXP HSDL P HAR GMAHG/RQ RXUGHIHVS 3WIHHIHG
B\RFAN LQWHI XWIUHLL Z HKDYHLQUKI  LRHOWDW RUDYCLME®R KBV DVGH LQHEXQAH)' HDZ DIHA@Y. VR P DNHWKRK GMAHIGSD P HQV

2Q-X0 RXUERDGR QUHRRLY SDOHGWH SO P HAR AYLGHIB/RORXUBHIEVS 3UH HUHG 6VRAN XQID XOWHUQRIFH + RZ HYHU GYIGHIB/RQRXU
BHINVS 3UH HIHG 6N CFFXH A0 DUH S CEGIP RQKMD 005 Z LOFRQMXH R DFFUH I URP \WHOMWEDMR SO P HWV2 XUERDGR GUHRRLY GHP HGWH
IRUIRQ R EHIQWHEHWOQMIVR WHERP SO0 DG LIWARP P RQUWBANKRTHYIQ@IKWR \KH&RP S0 v PXUHDATGE DQNALSDMS | L(DROCFROBWRO DG
RAGRN 05 OWUFRQUGHIQY) [WILGHDY GANV\RWWH&RP SO0 IV FRP P RO WRFNKRTHY DG RM-UUHBYDQNTRRY 2 XUDHOW R SD. FDK GYIGHIB/R)
RXUBHUHY/S 3UH HUHG 6\RAN LOKH | XAMUH UHTXALA XV AR KDYH HWHUGHABUR LW RUSRVAYH GHADKHV \RIECDXHN GIARBDICELONY RYHURXUFCSAND 006G
WDAZ HKDYH\K | LELHQAZ RINGQ) FEBABOQR GHMR EHLCEBGIWR SD. RAUG-EVDARH BHRP HGHIQWHXKDOFRUHR BXMGHY 2 XUTEOWV\RSD GYIGHIB/
PD DOREHIP SOUBGLU DY R WHUMY GAAUEHS LQ MY BERW HHVR RFXUS GR SDP HAR  RAUGYIGHIBY G-BHIB/XSRQ RXUI LDCADOARQAWR) DG
RKHUI CRRYD/RXUERDGR AUWARYP D GHP UHBYDQVURP \WP HVRWP H : HFDQERADARKUA\ RX \WDAZ HZ L@KDYH\KI | LEHQNDK RP\KSOW R WM H
S0 P HIAR \WHFDK AYIGHIB/ROWHBHIHVS 3UH HUHGE\RANLQDWP HY P DQQH) RUDADD

: HKDYH QHvHUSOLG DG FXULH® GR QRAIQMOGWR SO\ FDK GYLGHOGY LQ \WH QHDUIXWMUH H A-BWRUWH AYIGHIG Z H SUMRA® SOIG RQ RXUGHILYS
3UHHILHGE\RAN $ VD URXOVECEMICDSSUHADIRY Ul D) Z LOEHWHVRBIRXUFHR JOLQI RURKUERP P RO 6VRNKRTHY

: HKDYHQHHUSOG FDK @YIGHIB/RQRXU&RP P ROB\RAN RUP DEHWRAN GYIGHIBY H A-BWRUWHAYIGHIGZ HSUVRAO SOGROWDBVR RUBHIEVS

3UHHWHG 6VRAN DQG Z H PXAUHQ® LQRMIG \R WABEQ | XXUH FOQQIV U D) R 1 X5 \WH GHYHBSP HOADGG JURZ\K R RAUBXMCHARY DQG UABEQ RXUMEAN
SRIMRY/ ,Q DEAWRY WH\MPVR H MM DQG | XUH G-BADIWHP HOV P D SUFOGH XV IURP SD IQ) FDK RUMBAN GYIGHY ( YO HFK R RAU
\XEMADUH/ DG SINGHUFRP SDQHY IV IRHOHG B IWRZ QERIGR QUHRRLY Z W LQAYIGODIRYHIDIH DG GHAMRQ P INGI WHILP B/ DQG P DOEDM/\R
RYHYHHVXAK HQMWY LQ CFFR EDGAHZ W \RHUUASHRARYHI LGADY GANY $ VD URKENZ HDRHFDQERAGHMP LGHWHIPVWDAARXGSP [ LP [] HYDDHWR\ RX
R \KFK SON@HJ FRP SOQHY DG MEMADUHY 1Q Z KIFK Z H P OQEQ RZ GHIKLS SRUMRYY WKAK D/ GRIUQ) FDK RUMEEN GYIGHIGY $V D WAXKOVFCBAD
DSSUADIRY Ll D) R RXU&RP P ROB\RAN Z LATEHWHVRBIVRXUFHR JOQI RUKRTHYR RXU&RP P RQGVRAN | RARHI RUAHHTEGH| XMUH

: HKDYHKIMRUFD® WHIHGLQ SDWARQVDBYVR  RXUFRP P RQ IRFN DQG RMHIMARXUMAY VR | XQG RXURSHIDWRQY DQG RXUIX\WMUH DELOW R REMBLOQ DAWRDO
FESAROKURXIK WHRAN VDBV RURKHUMARXUMA/R T HIQIVP D BEHP RHFRW® DO LQ \WHSDWARUP D CRABHDYDLOE®R R XV DADD

© HKDYH KIRUIFDED UHIHG LQ SDVWRQ\VDBY R RAUFRP P RQ WRAN \R [ XQG RAURSHIDIRYY ) RUH TP SB! Z H UIVHG DQ IJWIDM R CBSR LP DMD
PIORQIQIRWSIRFHO/IQINDO DY DG WURKIK WH\OBIR \KDWY/R RXUFRP P ROWHFN DG RKHVHRXUMAVIQR | HIQIVP DEHXQEHUD) RP
6 3\KHD UHILADARQ WBAP HVS Q) DWKHD UHI LADARQ WEAP HR FRIGEADQ HIXW R HIQ) VR UDINVH FOSAIOI HIHIED BN/ G WP H DQG LY GW
H SHOLYH \WOD RAHUP HIQV KK DV FROGAWY DO RIHIQ) XQAHUD) RP 6 WILAMDARD WU HWV: H DH (R GRIHUHDILEGIWR 1LB1 D) G2 \KHD
WO DR WBAP HONV GXHWR QRO SD P HONR GYIGHIB/RQRXUGHIYS 3UH HIMHG 6\VRFN MGFH- XO DG U ZHER QAP HSD P HOWR GYIGHIBY
RORXUBHINY/S 3UHHUHS6VRAN SD DOCFRXP XOWMG A YIGHIE/DOGRKHE IVHUHP DQFRP SIOQAZ LW \WHRKMHUFRQEMRY/IRJXVHR D) RP 6 WILMADIRD
AP HOB. WHWP HZ HILGIRXUCH V QOO0 HERWRQ) RP . Z HZ LCERHWKH CELOM \R XVHRXUPXUHO® H I HARYHE KD U ADARQ AP HARD
JRP 6 $AROAQO ZHPD WHY R EH CEG\R FROSAADEIWRIOR [HIQIV R RXUVHRXUMI/ XQGHUDQ H HP SURQ 1URP LHIMADARD XQGHU\WH
BHAXUMEVS PVRUXQEHUD) RP 6 UHILADIRQWEIAMP HOAY  HZ RXGH SHAWHWHUR WHHDEIMEDAYHAR EHDP RUHH SHMYHP HKRGR UDMQ) DEAURIO
FESMICDQG P RIHGEOMYHR RAUNBFNKRTHY UHDMYHR XMGQ) DVKHD U MADARQ WBAP HOV
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5 IM\WV3HWIQQ) W2 XU( [ WY 5 HYHXHEWHP [URP -RXAUH 0 HIFDCRRBRIDIRD

) XWMUH URHQXH EDVHG RQ VDBV R RXUGHP DRI\ SLRXAW 4 BLH 1D $FPABCH $P]HHT =1QL 7DUDGR ([ HEHP DQG/ X[ DPHG PD EHGZHJ
WDQH SHAWGRUGZ HAWDQLQ SURVRXV SHIRGY

7 KH YDIP DNV R RAURSHIDIY LGFRP H I RUWH | RUAHHTE®! | XM LV H SHAMG R FRP HIURP \MHADBIR RXUGHIP DRE)\ SURSENV\MURIK RAUSDNGHU
FRP S -RAUCH $Q \HEDANWDAP D RAFXUZ W UASHRAR VKK SURGAWFRXTG I QLLFDQ® LP STURXUILGDCADCARQBUR) FDK | BZ VDG RURSHIDAY
UAXOV DQG RUBHBAHWWH YODHR - RXUBHRXUAY 6 HECFANY | RUVKEK SURGFW FRXGS LGFOGH EXWIHQRAIP MAGWR LMKHY UHDAGVR \XSSO FKOIQ \KISSQ)
AWBMR) GPOG POXNIFMIQN SIRGEMOHN SIRGEVTODN POMNNY  JRYHP HFOMBIXDIRY LGFOAQ) EXVRATP MG R SUAQ) RJ
UHP BEXUHP HQV@FHQMUQ) DG DSSURYDO LQAMBRNICSURSHMY WKW FRP SHMRQ Z W H IMMY) RUGH. SIRGAW LGFOAQ) \KLG SOV JHHIF FRP SHIMRQ
SRGEAFR-BEFH B SK\ VADY RMHUCAHQHG P HAFDDSUR HMRIY D06 SOV DQ5 KLIKHUWDD H SHRAMS \REDUHEDAY UMY RUUFDDY $ GR D
\LJQULIFDQASRIRD R -RACH TV VDBV GHIYH [ URP - SURGAW \WDADH Z WWRXASDMASIRARNRD DQGRUDH RUP D BHARP H \KEMPANR WULG SOV JHHIF
FRP SHIMIRD \WHIQIRGAUMROR Q. FRP SHIRUSURGAN RUGRBDHGP DINANKIUAR H MM FRP SHIVRUSURGXAN FRX@S KDYH DML QU LFDQADGYHYHH | HAW
RORXURSH.DIY LGFRP H

¢ HIDFH KD HY DV RXUSUIRGXRWI DRHIHCHUIF FRP SHIMRQ DQG RUGMHYR H FOMMWY

-RAUH VSIRGENVGR OGP D FRP SHMZ 1\ Z HIDHWEEDWKHG SURSEN ERK BIDE-G DG JHHIE Z W MP LOURMH\P HIQAFDIRY : HICFHIGRUDHG
FRP SHIMIRQ | URP P DQX CRMMY R JHHIF SKOUP CRHXWDDSURGAEW Z KR PO \KEP IMIOSSTEDIRY/ WK ) ' $ VHHNQ) \R P DNAJHHIF YHURQ/R RXU
SUIRGEN |, Q FRIGHANRD Z 1\ \WHH DSSTEDARYY \WH JHIHIF GXI FRP SOQHVP D VHHN VR FKOEBIIH WH YDIGEW DQG HY RUAHTELOW R RUSDMONVWURKIK
QUDIRY :  KHYSDMINFRYHIKQY FHVEQR RXUSIRGEN Ll H SIUHRUDUH\KFFHM X FKOEHIHGWURKIK QMDIRQRUIQS 6372 SURFHHAQIV
1l DJIHCHIF FRP SDQ @MXQFKHYDFRP SHIGY SURGEW DAIM” RUZ KHYWH U XA RUGFHQHG H FOMYLW | RURKUSUIRGEN UL CESIFCE®! H SR
RKNHZ NHERWAZ HP D | DFHIHIHUE FRP SHIMRQDY/DUAKAY

$ \JQUIFDOASRMR) R RXUNDDY GHUYH [URP SURGEW \KDADUH Z LWRMSDMASIRMANRY DQGRUDMH RUP D EHRP H \WEVMRAMR \WLLG SOV JHCHIF
FRP SHIMIRD \WH LOARGAUNR) R G FRP SHIYRU SURGAW RUDD LGFWDH LQ P OAMKDH R H MY FRP SHMRUSIRGAW 0) R Z KIFK FRX@ KDYH D
\LJ QU LFOQAIGYHYHLP SCRARQRXURSHIDIY LFRP H 7 KWHHR RXUP DNAAGSURGEW 4 BB ] D $ P ] HHT DG=LPL DvZ HOD/RHR RUSIRGANDEDM
"y PXUHQ® KDYHSDMMBURARIRD ) RXUR RXUP DUNAMG SUIRSEN $ FRANCH 70UDER /X 0P HIGOQG ([ HEHP  GR GRADYH SDMSURAMURORU
RKHZ LVHDUHQRAII LEGH | RUSDMMBURMANRD

$ FRANH PAHQ® FRP SHAV 1O WH , \RAIRQ P DNHAZ 1MW | LYH RKHU\KH.ISHAWWDD HIXAYDBOAS % UDMG SIRGARW 7000 PAHD® FRP SHMY Z W
RQHWH.DSHWADD HIAYDBOVS % UDMGIHHIF SRGAEM [ HBHP P D IDFH$ % UDMG JHHIF FRP SHIMNROLOWH I XUH

* HIHIF YHMRQY DH JHHD® \IQILFDQ® GW H SHOLYH WDQ BIDQGHS YHURY/ OQG ZKHH DYDMEG PO EH WIS \R EH X\WM] H5 BHRM RULQ
SUH HHFHVR WH EUDQEHG YHUMRQE. \MLLE SOV SD RY ROVEWMMMGE. SKOWP CAHY $ FFRAQIO Z KH)DEDGEHE SIRGENRHY/ WP DIHN FOMYLW W
QP DD | DFH LOMYH SUFH FRP SHIMRY [ URP JHHIF IRPV R \WH SUIRSEWTR KRR X@® FRP SHM | RUBXMGHW Z W P DQIHS FOUH DG SKOWP TR
EHHIW P DQIHP HRUDQ] DARYY Z H P XWAR WD G-P ROMDM WDARXUSURGAW R | HUGRARID P HIFDDEHH W EXWIBR FRWDGYDQEIHY DY FRP SDHG
ZUWNRMHUIRP VR FOH $Q UBARIQVIBYR RUSIRGEN RUWH SUFHYZ HUFHYH I RURKUSUIRGEN D/DUAKOWR  JHIHIF FRP SHIMRQ FRXCS KDYHD
P DALUDODGYHYH H I HARQ RAUBMCHY | LOCADOFRIEMR) FDK |7 V DG UAXOVR - RSHIMRQY DG FRX@ FDVH WH P ONHMWODH R RUGHPXUME \R
GFIH
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$Q AVXSIRV\R \WH FDSCAMNY FRP SRIMRY M] HRUH IMMPHR - RXUQH V1 LHTS\DBVI RIAHP D KDYH D MIQULFDQADGYHIHLP SDANRQ RXUH LM
UHYHOXH WHIP ) XUKHU RXU DELAOW \R HIHRAYHD P DLNHADQG VHIDDQ, | XWMUH SURGXAW \KDAZH P D GYHBS DQG |RUZKIFK ZH UHAHYH P DN
DX\WRU] DIRQ Z LODG-5HIG RQ RXUCELOW R FABEQK DQG P DLQMELQ \DBY DQG P DUNHIMY FOSCEL@MNA RUVR HOMJLOWR DIUH-P HOW Z 1\ \KLLG SOV \R
P DINHAVGEMUMEX\MDQGVHTIDQ, \KAK SLRGKAW

-RAH 1V | HT \DBY | RIAH KDV BHHD DG LY H SHAKG VR FRQIMH VR EH 0D LP SRAUIQAFRQUEXRU\R RXU FRP P HIADD\VKFFHY $Q AVXSIRYY \R RXU
UHIDNRQKLS Z LK KK | LHITS \DBW | RIFH RUWH SUR RMRCDOHP SBR HURU D) DARQWWDAHP SER VRXUI LHTS VDBV | RIFH FRXGE P DMIDD DGYHYHD 01 HRAARXU
SIRGENDBY

7 KH BABEQKP HQVGHYHBSP HQVDQGRUH SOMRQ R D IHTG \DBY IRFH HWHUE. XV RJFHIEQ R RXUSDNEHY RUYHIERY RUWKH HXEEQKP HQAR D
FROMPWLHT VOBV | RIFAHWR P DAY, SIRGEW I RUZ KIFK Z HP D KDYHRUUHFHYHP DINHIY CBSURYDOLY H SHOLYH DQG WP H FRQUIP LQJ DG FRX@ GHIY
DD \KFK SURGANIXK RUFRP SURP INH\KH\KFRHWM XCARP P HIADT] DARQR \KFK SIRGFW |, | Z HOUHXQEG\R HAEEDWK DQG P DQEQ\OBY DG P DM
FCSCELONY RUDD). RAHUGRQ \MKQFDCFDSELOMAY GHAHWOY R FRP P HADT HOQ. SIRGAWWDAP D EHVKFFHMX@ GYHBSHS Z HZ LOGHG R FRQMFW
Z W KLLG SO\ P DUNHATGG VHIDAAK SURSEN © HP D QRAEH CEGIR HAEQK RUP DQEQDUIIHP HIVZ LW \KLLG SO/ RQFRP P HIADD UDRIED
WPV RUDADD

, | RXUSLRGXPNV DHQRAFOXGHGLQ P DRI HEFUHRLIDQL DRV RIP X@UH/RUFRYHDIHE, RKHURLIDQL] DRV RXUSURGXRRMI XM DINRQ DQGP DNV
\KDUHVP D EHQHIDIYHD LP SDRMG Z KLFK FRXEKDYHD P DIMIDCDGYHHH | HAARY RUBXMGQHN DQG | LCDQADCFRQGEMRY

,Q\KH 8 QWG G\ FRQMKHG \OBY DG FRYHIIH LFOQQ) |RIP XOW LGFOMRQ Z WRAWIKH GHHG | RUD SURUDAKRU DARQ RUKS HAWKHIS, R RU
SURGEN| RUFRP P HIADOVIBZ LOG-EHIGLQ SIWVRQ\WHDYDIMEMV R UHP EXYHP HONVURP \MLLG SOW SD RY LFOGQ) JRYH.IP HWHIGK D LQMADIYH
DARRIMY P DRI HG FOUH SURVIGHY  SUYDM KHIGK LQAUHY DG RMHURLIDQ] DARYY 7 KLG SOWV SD RY DUHLGRBDIQI® H TP LQQ) \WH P HAFDOGHHMW
DQG FRWH I HAYHIAW R P HAFDDSURGEN DG VHYLFHY 1Q DEAWROWR WHUMI HIV DG HILFCR. 006 DFFREQIO  MIQU LFDQAKGRHIEQN H LMV DV\R \KH
UHP EXUHP HQAXEMVR QHZ ® CESURYHG\KH.IBHXAUEY $ GHIDXDM\RLG SOV UHP EXWHP HWP D GRABH DYDLOE® | RURKUSURGAWAR HIEG! XV\R U] HOD
DESURSUDMUAM DRQRXULQMAR HONR RAUPXUHO® P DUNHMG SURSENRAMRHZ KIFK Z HP D DFTXUUHRUGHYHERS LOWHI XU

0 DDIHG FOWHRUDQ] DARQY DQG RKHUWLLEG SOV SD RYW \R GIRIDMWHSUAQ) R P HAFDOWYLFAHY DQG SURGANVR FROUROMHUFRW 0 DEDIHG FOUH
RO DARQY DQG SKOWP LR EHH WP DQIHY WSLFDED GHYHBS | RIP XOUHY\R UHSFHWHUFRWRUP HAFDAR)Y ) RIP X@UHY DUH EDHG RQWH SUFHY 06
WHISHAWF BHHIWR DOOEGISRGEN ' XHR\KHUGZ HIFRWV JHHIF SIRGEWDHR WO DYRIG 7KHEBDAK R WHSIRGAVFRYHIGE. |RP XOUHY
YOUHY FROUGHIE®D |URP RCH P DG HG FOUH RUIDQ DARQ\R DQRAHU DO P 0 1 RUP X@UHY LGFOGH DSMEDIYH DQG FRP SHIMYH SURGEN | RIWHDF HR
SOMPX@UP HAFDOFRQAURYY ) DIOUH\R EHLGFOGHS LXK | RUP XOUH/RUR CFKLHYHI DYRIIEG RP X0 WEBXVP D GHIDRYHD LP SCRAKH XM DARQDOG
POUHMKOH R RXUSIRGEN | RXU SURGAN DH QRALGFOGHS Z WO DO DEHNXOM QP BHUR  1RIP XOUH/ RUDCGHNXOM UHP EXUHP HOAGBYHY DUH GRW
SIRIGHG RULL \WWRH SRIAHY LGRUDIQI® 1 DYRIIHIHIF SURSEW WL ARX@S KDYH D P DMUDODGYHYH H 1 HRARQ RUBXMCGHW DQG | LGDGADOFRQAURY FDK
| BZ VDG UAKOVR RSHDNRQYDQG FARXES FDVHWHP DNHAYDOHR  RXUS HEXUM/AR GHROCH

5 HP EXUHP HOWVRURXUSURGXFWDQG SURXPWDQAG@WMWYP D BHIOP MG RUXCDYDLMERLQ AHIBLQ P DINANHIP HOW Z KIRK FRX@ P DNHIWALLEXOVRUXV
\R\VHOIRXUSLIRGKFWSLR WBE®

: HKDYHRBBIGHS CBSURYDO RAVRP HSURGAW DQG LQMXGWR VHHN DSSURYDO RURKHUSUIRGANDQACDM R FRP P HIADT HLQERK WHS QMG 6\BIM/ DGO
FRXQAHY DOG WLIMRUHY RANGH \KH 8 QUMG 6\BIMY | Z H REBIQ CESURYDOLQ RGH RUP RUA | RUAIQ FRXQUIHY Z H Z LEDEH \XEMPAIR KB DQG W XDIRQY 1O
WRH FRXQUHY UMY VR KK SIRSAV , QVRP HI RIHIQ FRAQUHY SOMXTLD LOWH ( XURSHDD8 QR WH SUAQ) R SWRISIRY SKDUP CFHAWFDY DG
BRBRILEY IV \KEMANR JRYHCP HAEDFRURO , Q WHH FRXQUH/ SUAQ) GHIRIMDINRYY Z 1\ JRYHEGP HABDDAKRIANY FDQ VENH FROUGHIE®! WP H OWUWH
UWFHSAR P ONHMY CBSURYDOIRUD SIRGAEWDEGM ,Q DEAMRY P DNACFAHBEGAH OQG \OBY R RXUSIRSENFDQAMM/ Ll DSSIRVHG Z LOVGBHIG
\LIQULFDQ® ROWHDYDOEMIY R DEHNXOMFRYHDIHDQG UHP EXWHP HOVURP WILG SDWV SD RYIRUIQ. R RUSIRGAWDEMM/OQGP D EHOIHARMGER
H LMY DG XMUHKHDIMFDHB R P HDAUY

* RYHGP HADARRUMIEY DQG WLLG SOV D RY VKK DV SUYDIM KHIBK LQUKUHY DG KHIGK. P DLQMDCFH RUDQ] DARYY GHA.GH Z KIFK SKOUP CRHOFDY WH
ZI@SD 1RUDJG HABEDK WP EXYHP HQABYHY 5 HP EXUHP HQAR! D\KILG SOW SDRUP D G-BHIGXSRODQ® BHUR ICRRLY [GFOGQ) \WH \MLG SOV
S0 RIVGHMP LDIRQUHIDEQ) Z KHMHUDSIRGENY

DFRYHIHG EHH YKQGHUIWKHDGN STQ
\OH HIHAYHDQGP HAFDW QGHHAOY
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DESURSUIDMI RAWH\SHALLLE SDMHQV
FRWAH | HANYH DQG

H SHIP HOBORULQMWI DIRIO

2 BEIQQ) FRYHIHDQG WP EXWHP HQATSSURYDOI RUD SURGEAWURP. DJRYHIP HONRURKHUWLLG SOV SD RULY DWP HFRQMP LQ) DG FRW® SURFHW KDV
FRX@ WHNXUUH WWDAZ H SURYLGH \KSSRWY VAHQIVIE FOQIFDO0GG FRWAH | HAMYHIHK DB | RUWH XVHR RUSIRGAVWRWHSDIRU: HP D QRAEH CEGI\R
SURYIGHEDB\K | LFLHQAIR J CL.Q CFAHBUBIGRH Z LW UASHRAWR FRYH.IDI H GG UHP EXUHP HOW, | UHP EXUHP HOAR RXUIXWMUH SURGEW LY XQDYDDEGIRUTP NGO
\FRSHRUDP RXQAVRULL SUAQY IVVFADAXQDMI CRRY GYHY Z HP D EHXTEGIVR CRKUHYHRUKWELQ SUR MIELQWY $ GAMRIDI Z KIGIZ HP D \HHN DSSIRYDD
R RXUSRGANEDM [Q FRP BCDIRQ Z W HIFK RKMH WHH FOQ EH QR JXDUIQAH \WDAZ H Z IGOREVIQ FRYHIVH DQG WHP EXWHP HQNRUDQ R RXU
SURGEN\RIHNHJ RUWDAKAK UHP EXHP HOAZ LELGRHOM] H\WHXVHR RUSIRGENLQ FRP ELCDIRD Z \K HIFK RIMHUDY RSSRHG\R LQ FRP ELCDIRD Z 1\
RMHUDJHQVZ KIFK P D EHSUFHGP RUHI DYRUIE® \R\KHP HAFDOFRP P XQW

/ FOIMIDAYH DQG W XORLY PO H/AR\WHKHDEREDUH VWP VR \KHS QMG 6\BAY DG FHWIEQ | RIMIQFRXQMEY FRX@ LP STRARXUCELOW R VHIRXUSURGEW
SRMEED 6HYHI0 HEHDODHFAHVIGFOGAQ )’ $ &0 6 ' ($ DUG++6 LQDEAWNROVR WM DQG GFDOIRYHIP HOV U XOM GXI SIRGAWGHHBSP HW
DQGP DY |, QSOMEX@U\WHO HAFDH3UAAUSIRY' U4, P SURYHP HOADGG 0 RAH.GY DIRQS MR 300$° ADCYHEWHZD 0 HAFDHFRYMHY
DJG SD V| RUSKOP CRHUFDDSURGEN B UM \WH SD P HAP HKRERR)\ IRUP DD SURSEW P EXWHG B 0 HAFDH WAXANY) 1Q 7 HUWDMY R
UHP EXUHP HQAVRUP ) WSHVR GXJV 05 D33HG D SHAUSIR) GXJ BHH VR \WHO HEFDUH SIRIUP \KDAIQYRYHY FRP P HADOS@QY GHIRIDMY) GXJ
SUFHV | RUWHUP HP EHY |, Q DEAWRD WY @7 SIRYLGHG DAKRIMY [RUTP LMY WH QP BHUR GXIV \WDAZ LOEH FRYHIG LQ D) WHISHAF FIDN &RWY
UHBAIRQLQWDAYHY DG RKHUSIRYIMRQVR WY @Y. DQG | XMUH @Y.\ FRXTS GHRU-DHWH FRYHL) H OQG SUFH\WDAZ HZ L@BAHYHIRUDD CESRYHG SIRGENV

© KUBIWHO 0 $ RQD CBSTHAR GXJ BHHIWIRU0 HAFOUWHEHCH LADUHY SUYDMSD RYRWQIRWZ 0 HAFDUHFRYHIIHSRIA DGSD P HOAIP MBARQVLQ

\HINGY WHURZ QSD P HQNIDAK 7 KHIHRIH DQ TP WMIMRQVLQUHP EXIHP HYAWKDABAXAVI URP WHO 0 $ P D UAXONQU-BFRIRQ/IQSD P HWIURP SUYDM
DRY

BLGFH WHH KDYH BHHQ \HYH.DORKHUGI VIMYH DQG W XY KO HY AR WH FRYH.D H DQG UHP EXUHP HADIRAISH | RUSKOUP CRHANDY , Q0 DK

WH 3DMOABUIRMANRY OGG $ || REEG! &0 $ VDY [P HIGG B WH + HIGN &0UH DJG ( GADIRQ 5 HFRGAIDIRD $ FAR FROAMHD \KH
3% || REEGI &OHS PV RUS$ &$ ~ Z D/ HIPMG DQG P DCH \LIQULEDQARKDQIHY \R WH 8 QAMG G\BIAM KHDGNFOUWH O WP 7KH$ &$ DG 00 UYIMRQY RU
USORP HVR \WDAS FVDQ \KEWRMAM GILVDNRY DOG RKHJRKDQIHY/ IO WH @ RUBIX@AY [P HZ RIN FRXT KDYH D P DAUIDODGHYH H1HAWRQ RXU
BMGHN

, QWWHS QUME G\BRY/\MHHLYALI QU LFDQAQMIANO FRQBIQCQY KHDBKFOUHFRUWWDQGLGRUDIQ) WHVFUMED R SKOUP CRHANDOSUWAQ) SIRNH/ &RIUAVKDY
FROMDOD H SEUHE G MDMRQ LOMXEHE R DEAHV WHFRMR SIHAUISIRQGXIV 1 REED \M-, d MINRQS HXAIRDS$ AR FRQELQY \XEWBRAOG X
SUAQ) HRPV IFOAQ) \WH HAEEDAP HYAR DGX) SUFHQGHRIDIRQ SRIUP ZWOQWHS 6 ' HEOW HOAR + HOBK DG + XP DR 6 HYLFH/ WDAZ RX@
UATXUHP DX CRMHYAR AKOJHD GHIRIDMG? P [ P XP 1DUSUAH | RUFHMQ\HBRMS GXIVRUSD DQH AVAVY | RUGRGFRP SIOGFH \KHHABEDKP HOAR
WHEDM SD P HQAMHTXLUHP HOVRQ P DX CRXUAY R FHBIQ GXIV SO CEGIXQE-U0 HAFDUH3DW% 006" \R SHIDD H SUFH LGRIDH/ \WDARXSOAH LQ @URQ
DG UATXLUAY P DK CRAMUMYAR SIRYLGHAVARXQVRQ3DW  GXIV 6 XEWEQMIOSHDIA FDQ EHDIHAHG | RUGRIFRP SIOGFHZ W \KHGEX) SWAQ) SRIMRY/
LQWWH, Q MIRD5 HRAENRS VR 7KH, Q@IRQS5 H3AWRQS$ VR FRXGSKDYHWHH IHAWR UHBAQ) \WHSUFHYZ HFOQ AU H DG UHP BEXUHP HOV
Z HUFHYHI RURKUSURGFW LI CBSIRYHS WHIE UHBFAQ) RUSUR MBELAOWY DG FRX@S KDYH D P DMUDODGHYH H 1 HARQ RXUI LCDGADOFRQAMR) BHXWVR
RSHDMRY/ DG JURZ W SIRGHRAV 7KHHIHAAR |, Q@IRQ 5 HXAIRQ$ VR RQ RAUBXMGHW DG \KH SKOUP CRHANDOLQGAMY  LQ JHIHIOLY GRA HWY
NFZQ

;KB Z HFDQQRABUHA RWZ KDADGAMRIDOSUIRSROY P D' XA DMY BHFRP HQY. \WH HBP HQWV XQEHUFRQUGHIDNRQ FRX@ I QU LFDQ®  AKBQIHWH @B A8H
LQZ KIRK WH SKDUP CAHXWFDCP DINANRSHIDMY

6\M GBI LMDMIY DUH VP LOWD CRYH LQ SUIRSRIQY DG SDMQY GBI IMINR DQG WHIXTMRQY [P H3 DAFRQURTIY SKOUP CRAHXWFDODQG LRI LFDOSUFHY OQG
GXI FRAWMDQSDHA

7 KHHONHD Z LOOFRQIH R EHGI MDA DG U XA SURSRVDEY DAKH | HEHD0D0G WM GYHY GLHARMS DAEIRIGHIQ) WH DDMELON R KHIGKFOUH QG
FROBIQQ) RUGZ HICY \WHFRIWR KHDGKFOUH SIRGEN DG VHYFHY LFOGQ) SBAUSWROGXIV : H FDQERASUHARAKH LQUDIYH/WDAP D EHDGRSAMGLO
WWHIXMUA 7 KHFRQMXQ) HIRWR \KH JIRYHGP HOMOQUKUDGRH FRP SOQHY P DO HS FOUH RUDQ) DARQY DOG RMHUSD RWR - KHDIKFDUH VHLYLFHY VR FRQELQ
RUUHGFHFRIWR KHIGKMFDUH DG SAWAUSWRQGXIVP D DOYHYHD O HW
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WHG-P DQGI RUDQ. SIRSAWIRUZ KIFK ZHP D RABIQUIXMRY CESURYDD
RAUCELOIN R \VHAD SUFHWD/Z HEHIHYHLY| DU RURKUSURGEAW

RAUCELOIN R JHH DM UYHHY DQG CAKHYHRUP DQBIQSUR MBI
WHOYHR W HAWDIZ HOHUTXUWG\RSD  DQG

WHD/DOEONV R FCEMID

© HH SHANWKDAHS &$  D/Z HOD/RKHUKHISKFOUHUH RUP P HDKUWA/WDAP D EHDERSMG LOWHIXMUH P D UHXONQ P RUH U RURXY FRYHL HFUMMID 06
DEAWRIDOGRZ (7 OUB SUARKUIHROWHSD P HOAKDAZ HUHFHYHIRUDQ CESIRYHEAXT $Q BHBANRQLQUHP BXVHP HQWURP 0 HAFDUHRURKHUIRYHIP HQW
KHIGKFDUH SIRIUIPV P D WAXKOMOQ D MP LU BBAIRY LQ SO P HOV IURP SUYDM SDRY 7 KH LP SBP HRBINRQ R FRIMFRQEIGP HAP HDXUY RURKH
KHOGKFDUHUH RIP VP D SUYHQAXVIURP EHQY) CEGIVR JHHDMUYHOH DAEQSUR MIELOW RUFRP P HADT] HRXUGXIV

1 FIIMDAYHDQG B XDRY  SURSROY KDYHEHHQP DEHWR H SOG SRADSSURYDOUHTXLLAP HOWDQG UMMFVWDBY DG SURP RIRDCCRAYANAY | RUSKDUP CRHANDO
SURGEN : H FOQERAEH VKUH Z KHKHU DEAMRDOGI MDAYH FKOQIHY Z LOEH HIPAMG RUZKHMH) ' $ BIXTUMRYY JXATFH RULQMSUABIR)Y Z [QEH
FKOQHG RUZ KDAKH P STPAR \IKFK FKDQIHY RQ\KHP DN CBSRYOY U 0) R RXAUSUIRGENDGADAM PO EH |, QOGEAWRY LFUDHG\FUAD B \KH
8 6 &RYVIWR WH)' $1VCSSIRYDOSIRHN P DL \JQLLFDQ® GHD RUSHYHAP DNHNY CESURYDD DV Z HIDDY MEMPAAKY \R P RUH WMQIHOASURGEW
OEHIY DOGSRMP DN FROGWRQ/ DG RMHUHTXULP HOV

5 MV3HWRQQ) R RAS/XMCHV WD\ _6MWKRMHDOG2 D3] DR

: HKDYHHQMHG DQG ZLAXINHD LQ\KH I XWUH HOMJ LQR FHIBLQ FRIDER DIRQY RUGYHYYUHY/ Z KLEK P D, FDXVH D UHBXRIRQ LQ RXUBXMQHMIM] HDQG
\FRSH P DUNAVKDUH DQG RSSRUNQNAYLQ FHIBLQ P DUNAV RURXUDELOW AR FRP SHMLQ FHAELO P DUNAN DOGWH.DSHK\WF FDAJRULY : HKDYHDOR HOAMHG
LQRVAYH.DODULDQI HP HOWXQGHUZ KLEK Z HKDYH DI UHHG\R FROMY HWAVGRIMRVR \KEMADUHY SDUGHUFRP SDQHYDQG RUKHUDKAN 7 KHI CLOUHWR
FRQUXP P DM DQ. VKK WDQWDRMRQ P D, 1P SCLUMKH YDOH R VKK FRP SDQHY DQGRUDWHIV DQG ZH P D GRAEH DEGIWR GO RUH HOXWM DEM.CDIYH
DUDQIHP HOVRQ I DYRDEGIWMP V/ LI DADTD

© HKDYH HOAMG LQR DG FRQXP P DMG VHYH.IDSDUEHYKLSV DG RUFRQMIHOAVDBY R RXUDKHIV DQG \WEMADUHY LGFOQQ) DY HIXW LOYHXR HADGG
FRQIMY HOAFTXAMMWRQ DI UH-P HOABHE H &DHDP DG5S WB=HIHD \WH CFIXAMMRQ FRP SRHAR Z KLEK KDV FRQIP P DMG DQG D GYHBSP HQWXQEQ)
D5 FROM HADXAASXURKDUH BRI HHD &\ SUXP DGG 6HIMQD WH CFTXMMRQ FRP SRHWR Z KLFK KDV QR FAVFRQMP P DMG  ( DFK R \WHH DUDQIHP HOV
KDV EHHQWP H FRQAP L) DQG KDV AYHWEG P DI HP HM DIRQIRD $ VD UAXOVR WHH FRQAP P DMG FROMY HAOBY Dv/Z W RKHUMP [MUMEQANRY/
WDAZ HP D FRP SBIM ZHP D H SHIHIFHD UHBAMRLQWHM] HRIVRSHR RUBXMQHN RXUP DNHAKDUHLQ STMFX@UP DNV RURSSRUIMQMNY Z LW
UASHAR FHVEIOP DUNHNV SURGENRUWH DSHAUE FDAD RUH/RURXUCELOI \R FRP SHMLQPHUBQP DUNHNDQG\KH.ISHF FDMRUHY

, QDEAMRY LOFRIGHAIRDZ W D) \WWDQLRNRQLOYRIQ) D FRQIMIHIARUGRO FRQMIHOMDBIR RHR RAUMEMADUH/ SDNGHIFRP SDQH/RUHUDMHV
ZHP D \KUHIG-URXUDELOWN \R U0 HERQ) \MP YOOHIURP \XFK DAHNRUFRP SIQ. LQWHIRP R I RFIRHSIRSENODY UR DY P LBWRGHSD, P HW
KEQFHMQ) UHYHOMH RURKHZ MH LQH FKOQIH 1 RUXS LRQADGG RURMHUSD P HOV | QWH HYHOM RULOXBIRH \WDAD SURGFWFDQAM XQEHSQRQ) D))

KK DAHNRUFRP S0 LVJWDQMG) ' $ CBSURYDO RUFRP P HUADT] DARD | RTBZ LG WHH HRAURQR GRXP HOBNRQJIRYHQQ WHVDBIE, XVR \KFK DAHARU
FRPSDQ WHWEQIHIHR \XAK DIMARUFRP SOQ PO WO HWHP HOGRXY YDOH I URP FRP P HIAD LQJ \IKFK SURSAWZ KLFK Z HZ RX@ KDYH WD HG 1RU
RAUHIH/KDG Z HQRA HRXME\XAK VDBIDQCRANRQ DG EHHD DEGIVR CFKUHYH CESTFCER CESURYDV LQG-BHIGH®

BKRXT Z HVHHN VR HOMULQR FRIDER DR/ RUGLYHAAUAY Z [\ UASHRAR RKHUDXHV RUFRP SOQHY Z HP D EHXCTEGIVR FRQXP P DM\KAK DUDQIHP HQN
RO \DMWCRRY RUFRP P HADD WDRIEG WPV Z WKQ RXU DQIASDMG WP HIGH/ |, Q DEAWRD RXUCHON \K IG-OM  HIMJIQR DQGRUFRQXP P DM
FRODER DR DG RUGYHAMXUY/P D BHAP MGE FRP SHIMRDZ HIDFHIURP RMHUFRP SDQHVIQ SXUXQ) P LOUMBQLAMRQY LOWH ERMKGRRI\ DG
SKOP CRHANDOL QOO
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$Q FRIOERDIR) RUGYHXMUHZ HSXWKH Z KHAHUZ H DUH DEGI\R FRP SBIMIWRUGRAVP D EHFRP SB WP HARQAKP LQ) DQGH SHMMYH PO AYHWURP
P DOIHP HOAV DARQRY P D KDYHDGQHIDYHLP SCPARQ RXUPXWRP HUUHIMRQKLSY FDAHXVAR LOFXUFRWW DARADAG Z W P DOBIGCQ) \WHEMGHAR \KH
\ELJ HAMG FRIDER DARQ RUG YHXYMUH GAUQ) \WHWDQORANRQ SURFHW DG DOR R LPXUFRWWR  FERQ) DG AVGRUQ) WH O HARG EXMCHN RO HUCY \KH
RSHIDIRQ/R \WHEXMGHW R RKHUI CAONY , QOEAWRY L \XFK WIQLRNRQY DUHCRAFRP SBIAMGIRUDD. WDRQ \WHP DINH/BUFHR RXUSRP P RQB\RANP D
UH ORADP CUNHADRAP SWRQWDANKAK WIRINRQY Z L@RARXU 06 DI OUHWR FRP SBIM\KAK WDQORANRQY FRXE WXV DQHI DAYHSHA-BIROE, \WHP DU
R XVIHHID DOGDGFUHIQWHP DN/BUFHR RXUBHRXUMA/

© HOPWDQG DUH ONHD \R FRQMXH DAY DV IXDUDQRU DQGRULQEP QURUR \WH REQIDIRYY DRIRQY RULCCAIRYVR AHIBIQ R RXUNKEMADUHY DG
SDUGHUFRP SDQHY : HKDYH DOR HOMHG QR DQGP D DIDIQ HAMILQR FHIBLO DUDQIHP HOVZ 1\ RUMKEMADUHY SDU@HUFRP SDQUHY DQGRUMLLG
SOOI SXUKDQAR Z KLFK D\KEWEQMOXP BHUR \KDUAVR RXUSRP P RQG\RANP D EHIMKHG ' HSHOAQI RQWHWWP VR \KAK DUDQIHP HON ZHP D,
EHFROADRAMD® REQIDMG\R SO VKEWEQIWDCEP RXQIV\R WILLG SO RULWKH D \KEWEQMDE® AOMYHQXP BHUR \KDUW/R RXU&RP P RQ VRN EDHG
RQWWHDRMRQVRULGDRAIRQVR  RXUVKEMA DUHYDQG RUSDUGHUFRP SDQHY UHIX@RY DIHCAHYRURKHUAKLLG SDUNA/

: HOPADQG DUHONHD R FRQMXH AN DV/IQG-P QURUR  SRMMOBRAH/ RUCCELOMAAKDAP D BHH SHIHA-GE RHRUP RMR RAUNKEMGDUHY SIV@gH)
FRP SOQHY DG ROWHUSDYGHY RULQYARLY \XFK D/\WH LQE-P QU LFDANRQ DUDQIHP HW LMY B\ ) RWHWR &0HOP Z WK UASHRAR\KHS 75) QMDIRY

D/AVFRHGHIZ KHHKHHO+ HH) RRERM  &RP P L\ HQVOQG&RMIHFAHY || Z HEHFRP HREQIDAMG\RSD DORUDSRWRQR \KFK LQG-P QULIFDARD
P RXQN RXUBXMCHNOQG\WHP DIHAYDOHR RXUERP P ROB\RFN 3UH HUHG6\RAN DG RUGHEWHRXUMEY/P D EHP DMUDED DGYHYHD O HAKG

$ AR Z HKDYHDIBHELOWHSDAVOGEP D DIUHHLOWHI XWUH VR CRADY I XDDQRULQ FRQGHAIRQ Z 1\ HIXW RUGHEWIVAVE, RUSDN@HUFRP SOQHY
SXKOQMRZ KIFK Z HP D BHFRP HREQIDAMG HWHAR S Z KDAVFRX@S EH DML QULFDQAZP RXQAR FDWK RULGKH Z KDAFRXS EH DML QU LEDQADP EHUR \KDUW/

R &RP P RQ6WWAN RUSUH HUHG6WAN L AHIBOQ HYHIV RAFXURUAR CRARARXU Z KIFK FRX@G GDG R DG-SBINROR - UAVRXUAHY RUGOMIRQWR RXU&SRP P RQG\RFN
RUERK

2 XUIXWMUHJIURZ \M G-5HOGV1Q SDUNRQ RXUCELQW \R LGN\ DQG DFTXULH RULQ GFHVH SURGXAV DQG SLIRGXAVDQAMY DG ZHDHXITEBIWR GR\R
RUVR LOAD UDAMDFTXLUHE SURGKRWLQR RXURSHDIRQY ZHP D KDYHP WG URZ \K RSSRUNQLANA/

$ QLP SRUIQASOVR RUBMGHN DA\ VAR FRQMXHR GYHBS DSISHICHR SURGEAGEAM B CFTXLKY RULQ TFHMQ) SIRGEN BXMGHMYRU
WRKGRBILHY ) XMUHLQ QRHQAVRUCFIXAMMRQY KRZ HYHU P D HUEOQXP HIRXYRSHIDNRDCDOG | LQOGADOUMY L(FOGQ) EXWRAHHADUD TP MG

H SRKUHVR XQNIRZ QICELOMNY
AMXSURQR RUBMQHNDQGAYHMERQR RXUP DI HP HMIMP HOGG DIRQNROWR GHYHERS CFTXUHE SURSXAVRUMFKGRBILHY

QLI XV RULCTEON \R VXU [ LQDEAQ) W I XQG GYHESP HOATRRYMAY | RUNKFK DFTXUHG RULQ QRHHE WKQRBILHY 1Q \WH PXUHNHARQRP LF
HMURP HV

IGPXUHFHR \XEWEQADOG-EWRUGOMYHIWKOGRH/R VHXUMAAR'SD | RUDFIXAMMRYY

KLIKHADQH SHRAMS CFDXAMNRQ DG LM UIDIRQFRAV

LRUDHGDP RW DNRQH SHOHY

QLI LEXOV DG FRMNQFRP B.QQ) WHRSHDIRQ/DQG SHIRQHR! D) CFTXUHGEXMGHAAVZ W RAURSHIMRQY/ DG SHIRQGHD

LP SOUP HQAR UHIMRQKLSVZ W NH. \KSSTHYRUPARP HYR DR IFTXUHEEXMGHAHY GH\R FKOQIHVIQP DI HP HQIQGRZ GHIKLS DG
ITHOV\RABQN H SR HVR D) IFTXUHGEXMGHIAY
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© HKDYH QP WG BARXUAHYWR LGHQM. DOG H HRAM \H CFTXOMWNRD RULQ TFHMQ) R \KLLG SOV SURGEAN EXMGHRAY DG WRKGRBILHY DG LOM DM \KHP
LOR RAUPXUHOAIG UDAKRMB |, Q SDWAX@U ZHP D' FRP SHM Z W @UHJELRSKDOUP CRHANFDORRP SDQHY DG RKHUFRP SHIVRLY LQ RXUH I RWAR HWEEDK

Q¥ FROERDIRY 006 LQQFHMQ) RSSRIMQMWY 7 KHH FRP SHIVRY P D KDYH DFRHW R JUHDMU | LQDGADDUARXURHY \KDQ XV DQGRUP D' KDYH JU-DMU

H SHWYH LOLGHOM 1Q) DG HYDODMY GHZ RSSRMQUWHY 0 RIRYHU ZHP D GYRM UBARXUAHY VR SRIMMIDDFTXMMRQY RULQ QFHMGQY RSSRUMQA/ \KDV
DHQHYHUFRP SBIMG RUZHP D 1 DOR W0 HWHCQMASDAGEHH IWR \XFK HIRW

&HIBQR RXURI LFHY DQG ALHARLY \HYH LQ MP LU URBY DARXU SDUEHU FRP SDQLHY \KEMADUHY UHDWS SO DQG RURKHUHQIM¥Y Z 1\ Z KLFK ZH
WDQLRABXMCHA RULQ Z KIFK Z H KRTS MIQU LFDQAP LRI RZ GHIKLS SRIMRYY Z KLFK FRX@ LRKXAONQ FRYGAW R LOM MV LHIDAY) \R RYRQ) DG
[ XVMUHUHIDMNRQWKLSV DQGWDQUERNRQY Z [ \KHH DU/

© H\KOHQUHRRY DG RUR | LFHY Z W FHVIQR  RAUVKEMADUHY SONGHUFRP SOQHY UHIDMG SO DQG RKHUHQIMIAY Z 1\ Z KLFK Z HWBQPAEXMGHN RU
LQZ KIFK Z HKRTS VI QI LFDQAP LGRINY RZ GHYKLS SRMRY/ DG \XAK DD HP HQVFRX@ FUDMFRQ QREVR LOMBNQWH I XM LFOXAQ) Z W UASHAR
WH DIRFDIRQR FRSRUIDAM RSSRMQWAY ©  KIB! Z H EHIHYH \WDAZ H KDYH SXWQ STOFH SRIFLHY 05 SURAHBUAR LGN DGG P M DM\KAK FRQQFW OQG
WDADQ H LMMY DIUHP HQNVWKDAP D JLYH UMAVR \KFK FRQQEWDQG 00 \KAK SRIAHY RUSURHEXUY Z HIH QHIRIDAG DADLP 1 BRI LQFRQRIP LW Z LW
IIGFEDY GAMY \KFK FRQCFW R LQMBWRUWH D5SHODGFH R FRJCEAR LQMMAVP D GRGHKNHBW DIVH 7 KH H LMMIFH DQG FRQHDHH R \KFK
SRMMCRUSHHYHG FRQ QENVFRXGH SRHXVAR GAWBLIR LW FOIP VB, RXULQYHIRY DQG FUHEVRY DOGKOP \R RXUILQDCADOFRGAMR) FDK | G2 VDGR
UAXKOWR RSHDIRY/

&HIBQR RXUH HHXAHY AUHARLYDOG SUCHSDOXNRNKRTHY Z KRHIQMHAVP D EHDOHIHWR\WRHR RXURKHIMBRNKREHY FDQ FRQRRCRXU
AUHAIR) DG SRIAHY

&HMIQR RXUH HOAWH RILEHY GUARY DG WRRNKROHY Z QGO RUPRHWID R RURIMEIQEQ) &RP P RQ6WRAN 005 \RIHAHUZ LW \KHU
O LODAY DG UHDMG SHYRQY EHH LADTD RZ QD\MIQU FOQMSHAHQMIHR RAUFDSMIDUEAN |, | WWHHWRINKREHY Z HIHVR AKRRH\R CPARIHKHU\KH. Z RXT

EHCEGIR LG OHFFHRXUP O HP HQADGG O DLY DG \WHRARRP HR P DIRLY \KEP WG R RXUMBFNKRTHY | RUCSSURYID LGFOQQ) WHHBRIRQR QURRY
D500 VOB P HIHJ FRORIEDIRY RADBIR DORAKEWEQAI DOR RXUDKHN 7KLY FRAHOMMROR YR SRZ HUFRXGGHD RUSUYHNIDDFTXMURY

R RXUFRP SO RQWLP V\KDARKNHUMBANKREHY P D GMUH , Q DEAWRD WY FRIFHMDIRO R RZ GHIKLS P LIKWIGHYHD O HAAKH P DNASUFHR RXU
&RP P RQGVRAN R

GHD QY GHHUQY RUSHYHIY DROQIHR FRORCR XV

[P SHAQ) DP HJHJ FRQRICDIRY \BN-RYHURURKMHUBXMCHNFRP ELCDINRQLOYRNQ) XV RU

AVRAIIQ) DSRMIMCCFTXUHUIURP P ENGQ) DWQGHUR | HURURKHZ VHDIMP S \R RABIQFRQMRCR XV
,1 ZHDFTXILH HORULQR MOQAMHDMUHY Z 1MW RURBBLO D FRONRTIN) LOM NG FRP SDQIHVLQ WHIXWUH RXUILQDQADCFROAWRD RSHIDIYY LHKWVDQG
WHYDOHR RXUGHEXUMAYP D EHDGHYHD DI HAMG WHHE. GOMDY WRANKRTHJYDOH AMXSIWYI RUEXMCHN DQG RUGP LQMKLQ) WHYDOHR RXU
KRIBQIVIQ RUSDIGHJFRP SDQIH/

$VSOWR RAUIURZ WWRDM\  Z HP LIKWIFTXLUH HOAULQR NMOAYHMBYZ W RURBBIQ\LI QU LFDONRZ GHYKLS WENHYLQ RKMHUFRP SDQHY $ FIXMMRQVR
NRLQAYHOMUA/Z LW DQGLQYHKR HWLQRKHUFRP SDQHVIQYRYHQ® HIRAVUMY LFOAQ) EXVWRAHHADUD QP MAGWR

WNR HOMIQ) GZ P ONHVIQZ KIFK Z HKDYHOWBIVR GRH SHIHFH
QYHWURQR! 1LQDEADIDYGP DIHIDOARXUFHYIURP H LMY RSHDIRQY

\KFFHUXED GHIRIDIGY DSURSRHG CFTXAMURQRULQYHI HQAMP HD D5 DADSUFHRURQWMIP VDQ5 FRQAMRQY| DYRIEBIR XY
WHIP STAWR UIXOARL MHZ VRQD SURSRHG IFTXMURQRUQMAR HQV

\WHRXFRP HR 0 GIDOSRFH-EQIVKDP D EHLQAMANG Z K UHSHAWR \KH SURSRVHG CFTXOMANRQY RULQAAR HQV

Z W UASHRR DQIFDXAMNRQ Gl LIEXGHAVIQLQM DI RSHIDIRYY WAKQREILHY \HYLFHYDQG SHIRQIHO DG
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SRMMNOTEON R P DQBQUADNRQKLSYZ W FXEP HYR \WHFRP SOQH/Z HP D CFTXUHRIQMMNG

| ZHIDOR SURSH® HYDODM SRMQINICCFTXMURYY NQAYHIM RURKHMBQLANRQ RSSRMQUEY Z HP LIKWIRAAKLHYHWH DQMASDMG EHHIWR Q)

\KFK WBQURNRY Z HP LIKWGRXUKLI KHUFRWVKDQ DQIASDAMG DG P DRI HP HOABARXUAHY DG DAWQARQ P LIKWEHQYHWG | URP RHUGHAHWOY  RUYDDTE®!
CRRYMY

2 XUIMK@VR RSH.DIRQYFRXTS EHDGHIHD Dl HAMGE. HARQRP LF DG SRIMWFDCFRQAMRY DQGWHH | HAVR \WHHFRQAWNRYRQ RXUBXMGHA/ CRRMMWNAY

$Q WURIMADMN RMUDAAR YIRBGRHRUZ DU LGFOQQ) P LOMY FRYCEW FRXGE WAXONQLGRHDHG YRDMIW 1Q RUEP IHWR \WHZ R [GHILGDADD
P DNV DQG HRRP\ 7KLY LGFOGHY 5 X\WDV ) HEXOY LQDIRQ R 8 NUIGH WH FRQ QPAEHE HHD , MIIHODGG \WH + OP Dv DQG + H ERTK H WP LW
JURKSV UHFHQADNERNY B\ DUP HG JURXSV RQ FLLIR \KLSV LQ \WH 5 HG 6HD DG WWOMRQY DFURW \KH 707 00 6WIW) RULQWEGRH \WH 8 QWG 6\IIAY RURKHU

FRQUH/P D 1P SRH \DTRNRD/ \KDAAXUPACRQ) BXMCHN LO \WH H 1 HAMS FRXQIHY DG LGRUDHG P LMY FRJQAAP D O HRAKLLG SDW YHOERY DG
FDAHGHD) V

7KVUMNP D EHP DQUHGLOWHFDHR \WHFRQ QRABHE HHD5 X\WDDQGS NIICH 5 XDV IQDURQDIGWHHIXGQ) BASRQHE! 8 NIICHP D QUXSWRXU
SDNGHUFRP SOV CELOW \R FROGANFDQFDDWOY Q5 XD 8 NIIAGH YHDLXV DQG* HRUJLD DQG SRAMMD RKMHUGHIKERIQ) FRXQUHY $ GRRXIK WH
LP SCAAR 5X\WDVP LOMY CRMRQLYKLIK® XQBUHAREEG! FHVEQFIQFCOMIOMYP D EHOIHRAMG LFOGQ) \WRHR RXUSDNGHUFRP SO &KHANSRQAR
5XWMD 8 NIIGH %HDXY OQG* HRULD 7 KR FIQECOWDOMMMY P D \MXVSHIG RUWLP LQDM WIDY DG SOOIV FRXES EH | RUAHG \R HYCPOM RUFKRRH \R
UHBFDM P NG \WHP X(QDYDLOEG | RULQMNIORUI XUWHUSOWIA SDARQ LO FIGFDOMDY ) RULQXUFH &KHANSRIQWDGWR\MP ((DMWHUSKDH 1 6&/ & WD
LQWKHI LXATXDUIMUR DVDUAKOWR \KFK FRQ TV $ GMIDAYHVAM/AR | X DOGWP HD FRP SHODM | RUFIQFCOMDCIRRY MY LOWHHDBD/P D QRAEH
DYDMEG! DQGZ HP D GHHGWR 1 LG RKHUFRXQUHV\R FROGANRHH FIQFDDMDY & QQFOOMDOQMIXSIRY/P D GHIN RAUSTQY/| RUFGQFDOGHYHESP HN
DG CBSURYDY | RURXUSURGAWDGEGDMY Z KLFK FRXS LGRUHD/H FRWWDQG MRSDLE] HRXUCELOI \R FRP P HIFH SURGENOBY DG JHHDMUYHHY

5 MW3HWIQQ) RS HIDCFHRO 7 KILG 3D/

: HUHD SUHERP LD RQ WILLG SDUINAY VR P DOXI DRYUHWKH P DNARUW R RXUSUHRDQFDCDQG FOQIFDCSKDUP DRHXWFDOUMXSS@HY DQGZHH SHAVR FRQMXH
R UHD KHDMO RQ \XRK WILLG SDUIWY DQG RIWHJ FRQUDARLY VR SURGKFH FRP P HADOWXSSTHY R RXU SURXPAFDQA@MY DQG SIRGKRW LI DSSLIRYHG
) XUKHJ ZHUHD \RBD RQ WILG SDUHY VR P DX DRMUH - RXUCH IV ARP P HIAD[ HG SUIRGXFW 6 XFK G-BHGHAH RQ WILLG SDUV IXSSTHY FRX@ DOYHIYHD
LP SCARRXUBXMOHHY

;. HGBHIGKHYO ROWILG SOV P D4 CRMUAY | RUSIRSENXSSD || RUFRURAP DK CRMUHY FOQCRANKFFRN X@ P 0X CRMUH P DMIDOADNFRQ RP
R CSSUFCEGIVGHAL LFDIRVOQG) ' $ UHIXORY WD HQN Z HZ LOXQRAEH CEGI\R VHRXUH DQG RUP OQEOQ) ' $ CESRYIO RIWRHSIROEN 2 XUWLLG
SOMV \KSSTHY Z LADEH UG \R P DQEQ FRP SIOGFH Z W P 0 3V DG Z LOEH \MEMPAMR QSR B\ WH) ' $ DOG FRP SDUIEG! DIHAHY OOG
DAKRUMEV 1O RMHUMUMGRNRO/ VR FRILLP \KFK FRP SIOGFH , QWH HYHAKDAIRH) ' $ RUVKFK RIHUDAKRRUMAY GAMIP LCHWDARXUWKLLG STV \KSSTHY
KDYHQRWRP STHGZ WP 0 3VRUFRP SDUIEGH U XOMRY \H UHBYDONRIQ FDOMDY FRXTS EH\MIP LDME ROVKEMARG R FOQFDCKRTS XQMDKAK WP HDVZ H
DUH CEGIVR REVBQ DSSURSUIDM UHSOFHP HAP DAMUDCDGG RUDSSIFCEGFRP SIDGFH DQGARP P HIADCBUIRGAWRXG EHXQ IWRUVDB! RULL GMMEXMG FRXCGBEH
UFDEBG IR WHP DNAS Q GHDY - LQMUXSINRO RURKFUMAHY \WDADUMVA LQWH P DA CRMH WY STANDILY) @EHIY) WRIDH RUGMUBMROR RAU
SURSFAW D/ D BAXO\R DIDOUH R WH | CAOMY RURSHDIRY R RAUWLLE SOV \KSSTHY \R FRP SO Z W BIXDRY BIXLP HW SOV DD UHIXDRY
DHA LOSHRARQRIRKHZ MHSHIRP XQGHURUDI P HOVZ MK WHP FRXES MIQULFDQ® LP SOURXUDELQN \R GHYHERS OQG FRP P HADT HRXUSIRGEN
DG SURGAWDQECDAMY , QDEAMRY VHYHIIOR RUPXUWH® FRP P HIADT H3 SRGAEW \RTWURKIK RXUSDNGHUARP S0 -RXCH  DHSIRGAGE DMQIGH
P D4 CAMUMU DQG DOKRXIK Z HFRHD P RARULOMORY SURSK GRIFDID GMXSWRQV VR \KFK XSSO DUDQIHP HOWV FRXQS DGYHYHD O HANRXUCELOW \R
P HASIRGAWG-P D06 D06 WHH RUH AP LMK UAYHDMY ) LD LO @IKWR SDNGHURRP S 0 XMV URHOABBAENRD IO IRFHIQ$ U0 ZHPD
LGRUDVH RXUUHIDGRH DAO XWBQ RQ LG SOV P D4 CRMUHY RUWILG SDW FRIDERIDALY | RUWH P DQICAMM R FRP P HIADOWKSS® R RHRUP R
SURSFWFDQAGM | RUZ KIFK RXU FRIDERIDALY RUZ H RABIQ P DY CBSIRYDD : HP D EH XQTEGI W HABEDK DD DIUHP HOW Z W \KLLG SOV
P D4 CAMUMY RUVR GR \R RQ CFFHBEEG! WPV DG HYHD Ll Z H DUH CEG1 VR HABEDK \XFK DIUHHP HW Z LW \MLLE SOV P DO CRMUHY UHIDGRH HQBOY
DEAWRDOUIMY
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© HOBR UHD RQ\KLLG SOV P DX CRMUHYVR SXUKDHI URP \KLLG STV \KSSTHY\WHULY. P DIMUIDEY DG HIXUSP HOAGHHWOY VR SURGHFH SURGAWDECDM/
| RUDQUASDMS FOQFDOWDY 7 KHIH DUH D\P DQ®P BHUR \KSSTHY | RUFHVEQ FOSMIDHTXLSP HADGG WY, P DMUDY \KDADUH XVHG \R P 0K CRMUH \WRH
SIRGEN ;- HER QRAKDYHALHWRQURCRYHAH SURFHVRMP Q) R \WHIFTXMUMRQR WHHUY. P DMIDYE. RXAUWLLG SOV P D4 CRMBY 0 RIRYHUZH
PXUH® GR RAKDYH DY DIUHP HOV | RUWH FRP P HADOSUIRGEIR) R \WHH WY P DAMIDE MQRH \XFK DIUHP HOV DUH HOMUG LQR B\ RUNKLLEG SOV
P DX CRMUHY DG \WHU TXOR LHG \KSSTHY $Q VIQLLFDQAGHD) LQWH XSSO R WY P DMIDOFRP SRCHON UHIDMG \R 0Q RYRQ) FIQFIOWDDRRXT
FROIGHIE® GHD FRP SPURQR RUFIIFDOMDY SURGFAMAMY DOGSRMMNOUHXDRY CSSURYDD

© HER QR SHAAR KDYH\WH UARXUAHY RUFCECAW R HY DIHLQ RXURZ QFRP P HIADOP DX CRMUQ) R RAUSIRGAWAIAGM/ UL \WH UFHYHG P DM
DBSURYDD DG Z RX@ ANHD FROMMH\R EH KHIYLO' G-BHIEHQAKSRQ WLLG SOV P DX CFRMUHY 2 XUGHSHIGHIFH RQWLLG SO/ \R P DX CPMUH DQG \KSSO
FOQFOOMDOP DMIDY Dy Z HIDY RAUSDQCHS G-SHIGHIFH RQWILG SOV P 04 CRMMY IRUDQ. SURSEW\KDAP D EHCSSIRYHG PO DGYHYHD O HAWRXU
CHOWN \R GHYHES 006 FRP P HIADT] H SUIRGAEW LQ DMP HD RUFRWAH | HRARYH P DQQHU RUDADT , Q DEAMRQ R \WH P D4 CFMUQ) DG VXSSO | XQRERQV\KH
SURYIGH \MLLG SOV P DX CRMUMY DOR SO DNH URBY LQ RXUHIRW \R REEQ P DN DSSURYDD! RU RXU SIRGPAVFDQAGOM B LQMIPNY Z LK
SRVIAQ) 1P SRMIDMQRP DIRQ R 005 KR LQS-AIRY/ B\ CBSIFLEG! UIXMARY DAKRIMAY || D JLYHD FROMPAGYHBSP HADQG P DX CRMUKY
RUDQ] DARY XSRQZ KRR Z HUHD LQ\KAK D FCBCAW LV XQZ LAY RUXCTEGIVR SHURP WHH CRYMEY R RUBHKDD \WH VKAFHW XOGHYHBSP HOADQGRU
DSSURYDOR \WH CSSIFCEGISURSAWDE M ARG EHGHD) HE\LIQLLEDD®

,QDEAWRY BHFDAHR \WH\RP HIP HY QP WG QP BHUR \KLLG SO Z KR \SHADT] HLQ WH GHYHERSP HQWP DX CRMUH DQGRUMKSS® R RXAURIQFDODG
SUFRIQFDOP DMIDY Z H D4 R\MD FRP SHIBG \R CFR-SWFRQMERXDOWMP V WDAZ H GHP - GW WD GAMLIE®! LGFOQQ) Z LKRWIP MANRY DV SHIHQ/
UHBUAHQENRYY DG Z CUDQMY VXSSO GMXSURY/I DOWY FRYHDQWV DQG QCELOW IQEP QUIFDIRY ( \SHADED DV SHYEQY (CEONV DUG LQEP QULFDMRY
SURYIMRY/ EHFDAOH R WH [ BNXHOAGMVSDUMEY 1Q GHIRIMDIY GYHIIH Z H DUH R\MD FRP SHIBG \R DIUH R BZ FLBY RQ FRXQMSOW QCE@Y DGRJ
LGP QU LFDNRQ @I X0 H\KDWFRXTS UAXOVD RN HG QCELON VR XVIQVAMDNRQYZ KHIHZ HKDYH] HIR RUUHDAYHD QA FXGIELQN

: HUHD KHDYLO RQWLLG SDUAY| RUWHGHYHESP HOADQGP DOXI DRMUQ) R SURGXAWDQG SLRSXPWDQAM/
7R GDM Z HKDYH HIDIHS SUP DUO 1Q LQMBRXCOSURSHW CFIXAMWRY DG HODOYHDQGS5 ' TRV DQG KDYH (RAVJHHDMG 0Q. UBYHOAY 1P
SURGENDBY H AFBWMIRAIK -RUH  : HKDYHIGRUHEMI QI LFDOAHNBRKAVMCFHRXULCR-BIR) $ VR -XCH Z HKOG DQOFP® XOWMGGH LAVWR
D59 P DMD PIAR) OUGD/R ' HHP BHU Z HKOGDQIFRP XOMGCGHIEWR CESUR LP DAD PIARY) : HPD (HGWRUD ROWLG
SOMYI RUCRRYAA FUMFDOR \WH SURGRNDQE DM GHYHBSP HOMBURHW LGFOAQ) EXVWRAHHAOU® P LMG\R

LG\ LQ) DOGHYDODNY SIRSANDQECDM/

GHRIDNY GO DOGHIMIQ) LOR TFHMQ) DOGRMHUDUDIHP HOVZ WK SURSANGEHYHESP HYSDMGHY DG

FROIMMQ) \R XQEHIINHSUH FIQFDOGHYHBSP HOWIOGGAMIQQ) DOGH HRAWY FIQFDOMDY
© H KDYH DOR CRAG-P ROMDAG \KH CHOWV WX SHIRP WH | XQRIRQY GHFHADY | RUWH \XFRHMXOFRP P HADT DARQ R D) R RXUGHYHBSP HOAEIH
SRGENOE@M WRXG D) R WHP EH D5SWRVHG IRUP DN 1 ZH ZHH W KDYH Q. \KFK SURGAWFIQEGM/ C5SRYHE WH \KFFHMXO
FRP P HUADT DARQ R \WFK SURGAW Z RX@ EH G-BHIGHOARQ XV SHIRP L) RUFRQMANY) Z W \MLG SDMY IRJSHIRPDFH R D YOUHW R FUMFCD
IXCAURYY (FOAQ EXRACHHADID @P MG\R

DGYIMQ) DG SOMASDIY LQUIXDMRY CESURYDCBURFHAHY

| RUP XOMY DQGP DX CRMUQ) SUIRGAW! RURIQFDCGHYHBSP HYBURIUP VDG FRP P HADODB! 05

FROGAN) \DBVOQGP DAY CRMNY
2 XURSHDINRQY KDYH EHHQ @P WG VR DFTXLUQY  GHYHERSLQ) DG VHRXUQY \WH SURSUHEY WKW RU DQG XQEHWIN.G) SUH RIQFDOGHYHESP HQADGS FOQFDD
WOVR  SURSPAFDQACDM/ ERK DAKRH) RMW GYHODG YLD RAUMKEMADUHY DG SONGHUFRP SDQHY 7 KHAH RSHIDARQY SURYIGH D @P WG EDY [ RURXU

WFFNKRCEH.Y D5 SIRGHAYH LQYHARLY R DAVHW RXUCELQN \R GYHIS DG FRP P HIADT] H SRMIMOSURGENFDIECDM/ DV Z HDDV IR\ RX R DAHW/ \KH
DGYMELON R LQYHG LORXUMHRXUMEY




7CEBGIR &

© HUHD RQWLLG SOV VR FROGKANFICIFDONDY |, | \KHH\KLLG SO GR QRAP HHANDI UHHG XSRQ GHDBIGHY RURKH.Z IVH FRQGKRWKHWIDEY DY UHTXULHS
RXUFIQLFDOGHYHESP HIABURILEP V FRX@S EH GHI H5 RUXQUKFAHW X0 DQG Z HP D QRAEH DEGIVR RALQ UHIX@W - DSSURYDOI RURUFRP P HADT HRXU
SIRXPWDQAMWM/Z KHQH SHRMERUDADD

© HUHD RQWILG SOV FROAEPAUADUAK RLIDQ] DARQY DG VYW P DD HP HARL D] DRV AR FRIGAWP RINR RXUSUHRIQFDOWHMEH/ DQG DOR - RURIQFID
WO | RURKUSIRGPNFDQECDMY © HH SHRAIR FROMMH R UHD RQWLLG SO \XFK DY FROMEPAAHIUK RUDK] DARYY \WM P ORI HP HOARIDG] DARYY
FOQFOOGE P DD HP HQARLI DG DARYY P HAFDOLOWAIRGY DG FIQFDOLQYHAMDRY W FROGAMRP HR RAUSUHRIQEDOWAHY DG DOR - RUFIQHD
WIOY 7KHHE&S 2 V LQHXMDRY DQG RKHUWLLG SO Z LODGE R SO DMIQU LFDQARBILO\WH FRIBAWR . RUMIDE DQG \WH \KEVHNXHANFRIBANRQ 0QG
DIOMYR @I URP \WHFIQFOOMIY

7KHH LV (R JXDDQAH WDADD &52 V QKM DALY RJRKHUWLLEG SOMEY XSRQ Z KIFK Z H UHD 1 RUDEP LQDARY DQG FRIGANR  RXUFRIQFDOWDY Z L@
GHYRMDGHDXOM\IP H DG UARXUAVAR \WAK WMDY RUSHURLP DV FROMIFMOD UATXLG || 0Q R \KHAHWKLLG SDUY | DYWR P HHAW SHARG G-DEIHYRUI DY
VR DEKHH VR RUFIQEDOSIRFFRY RURKHZ VHSHURIP 1Q DVKEWEEDLS P DQQHU RAURIQFDOMDY P D EHH WG-G GHD HSRUWLP LCDMG | 0 R \KH
FOIQFOOMDOVAM/ WP LQDMYIRUDD. WDRQ ZHP D GHIRTRZ. XS LQRIP DIRQ RQ SOV HIRWMG LQ RAURIRQ) FIQFDOMDY XQDW/ \MHFDHR \KRH
SNV LY DU HIHG \R CORKHUTXOM LHG FOQFDOWDOVWM |, Q DEAWRY SUGASOOLQYHAMDRY | RURXURIQECOMDY P D VAYH Dv \ALHQINLE DGYVAY RU
FROMXQEQIV\R XV URP \NP H\R WP H OQG WHAH.YH FDK DQG RUHNXW FRP SHDIRQ LQ FROCHARD Z WK \KAK VHIYLEHY |, | WHH UHIMRQKLSV DG D). IHDMG
FRP SHDIRY UAKXOMQ SHIFHYHG RUCAMIDFRIQEW R LQMMWWH LQMUNW R WH GDIB JHHIDMG DAWH DSSTFEG! FIQFDOWDOMM RUWH ) $
Z IQIHMR DFR-BWXAK @D PD. EHVMRSOIE] HG

2 XUUHIDGRH RQ \WHH WLLG SO | RUUAHDUAK DOG GHYHESP HOADRIYANY Z LADUHEFH RXU FRQMRORYHUWH/H DRIV EXAZ LOQRAHIHYH XV R RXU
UASRQIELONAY RUSRMMIOMCEMY ) RUH CP SB! Z H Z LA 0.Q WASRQUEG! | RUHQXUQ \WDAHIFK R RXU SUHFIQFDOMMAHY 06 FOQFDOWDY DA
FROGAMG LQ CFFREDGAH Z 1\ \H JHIH.DOLQYHWM DARDOSTI DQG SURKFRY | RUWH WDODGG | RUHQKUGY WDARXU SUHRIQECOWHMAHY DUH FRIGERS 1Q
CFFRUEDGAHZ WK * / 3V/DVCBSURSUDM 0 RURYHUKH) ' $ UNXLYXVAR FRP SO Z W * &3VIRUFRGRIY UFRAQ DG UERWY \WHUAKWWR FIQFD
VUCKY \R DUXKUH WDACDMD DG SR WMG UVKOV DUH FUHE E®! DQG DFRXUDM DG WDARH UKW LQMIUNY DG FRQLGHOMOW R \MOOSDMASDQN DH SIRMAMG

5 HIXORY  DAKRUANY H RUFH WHH UL HOVMURIK SHIRGF LOSHAIRQ/R \MDOVSRQRY FIQFDOLQYHAN DRY DQG\WOOWWMY | ZHRUDQ R RXU
ROQFOOUAOUAK RUDQ] DIRQYY DORFRP SO Z [\ CESTFLEGH* &3V WHRIQFDODBIHHDMGLQRXURIQFDOMINP D EHGHP HEXQUHITEGIDG\WH) * $

RUFRP SOUIEG! | RUALIQ U XA DANRIMEY PD. B X\VH R DFFF-BWAK DB RUUBTXUH XV \R SHURP  DEAWREDRIQFIOWNY EHRUIH CBSIRYIQ) RXU
P DN CBSIFDARYY : HFOQRADAXKUA\ RXWDAXSROLQGHRIROE DILYHRUHIXDMRY DARRIMNY \KAK B XDRY DAKRIMNY Z LOGHMP LGHWDAIQ R RU
FOQFDOMDY FRP STHYZ W+ &3 UHIXDMRYY , QDEAWRY RXURIQFIOMDY P XMNEHFRIBAWS Z LW SIRGAN SURSAEHEXQEHUP: 0 3 LOWMPWRQ RIP LW \R
F* 0 3 BIXOIRYY 2 XU DOUHWR FRP SO Z W WHHUHIXDMRQ/P D UNXUHXVAR U-BHDAFOQFDOMDY Z KIFK Z RABGHD WHUHIXDWRY CESURYDCBURHW

© HDOR DUH UANAUAG \R UIIMMU FHIBEQ RYRQ) FIQFDOWIDY DQG SRAMAH UAXOV R FRP SBIMG FIQFDOWDY RQ D JRYHGP HYWSRQRUIHE GBEDH
&QQFDTUDYJRY Z DMKOQVSHAILHGWP H P HY ) CLOUHVR GRVR FOQUAKANG| LQHY DBYHYHSXECAW DG ALYLCDQG RUP LDOWRIRY/

1 D0 R RXUUHIDARQKLSVZ W WHHWKLLG SOV FROMFABHHDUK RUIDQ] DARQYRUMWMP DRI HP HOARI D) DR/ \MP LCDM/ Z HP D GRWEH CEGIVR HOMJ
|QR CUDQIHP HWV Z [\ DOMCDAYH FROMPAMBMIIK RJDQ] DARYY RUMM P DQDIHP HMWRUIDQ] DIRY RIWR GR \R RQ FRP P HADD WDRIED! \MPV
6Z \AQ) RUDBAQ) DEAWRDOFRUERAAIUK R.IDQ] DARQY RUMWM P DO HP HQARU D] DRQY LOYRYHY DEAMRDOFRWDGS UHTXLUAY P DI HP HQAP H
DG RAXV , QUEAMRY \WHHLY DQDMDOABQMRY SHIRGZ KHYD Q. FROMPABMIUK RU D] DARQRUMMP DDIHP HMARLIDQ] DARQFRP P HHVZ RN $V/
DUAKOVEHI) VFRXTS RAFXU Z KUK FRX@ FRP SURP LVH RXUCELANY VR P HANRXUGHULIHG GHYHERSP HMIP HIGH/ 7 KRXIK Z HFDUH X P DRI HRXUUHIDARQKLSV
Z 1\ RUFRQUPAAIFK RUIDQ] DNRQ/ RUMMM P ORI HP HOARUIOQ] DR \WHH FOQ BH QR DAKUDGRH WDAZ H Z LO@QRAHFRXQAUMP LOURKDIBINY RU
GHD VIQWHI XU

: HUHD RQ FIQIADCDQG SUIH FOQUFDOE@WW DG UHXAOVRRBLCHG T URP DQGE\ WG SDUNHY \KDWHRX @ XEP DIMD SURYHVR EHLCORRXUDIM RUXQUHIDE®!

$ VSR RAUDAD\ \R P LMY DMGHYHESP HONIM Z HIHHID [QMGRQGYHESLQ) SIRGAEWDEGDM/Z W SUYIRAM YDIEDMSP HKDQWP VR CRIRD
DG VHHN VR DXFW SRMQNIORIQFDOH T LR HOUD LQWKH GHYHIRSP HABURFHW 7 KLYARDA\ GHRHWOLD UHIHY XSRQ FIQFICD0G SUH RIQFDOGDN DG RMHU
UKV SIRGFAHG RURBBIGHS B \MLG SOMWY Z KLFK P Dy XQP DAY SURYHWR EH LEFPXUDM RUXQUHITE®! |, | \WH \KMLLG SOV GOV DG UAKAOVZ HUHD XSRQ
SURYHR EHICDFRXUDM XQUHITE®! QRATFFFBMEGIE, XD DAKRIMEYRUCRAISSIFTEGVR RUSURGAWDEM/RUDFTXLHG SIRGEN Z HFRXGP DNH
LCTFPXUDMDAXP SIRQY DG FRIFOMRQY CERXRXUPXUHARU XWMUH SURGXRWDIGE CDMY/ DQG RXUUHOLAK DG GHYHIRSP HWH | RIWFRXTBEHFRP SURP MHG




7CEBGIR &

&RIERDAYH IHIDMNRQWKLSV Z 1\ \KLLG SCUAY FRX@S FOXVH XVWR H SHOG ML QU LFDQWHRXUAHY DQG RULGRXUVKEMBQIDOEXMOHN UMN Z W QR DAXUDGRH
R ILQDCADOHMUO

 H DQIASDM \KEWBQMDUHIDGRH RQ VADAJ LF FRIDERIDIRYY | RUP CUNAIY) 0QG FRP P HIADT LQJ RXUH MY SIRSAAFDIEM/ DG ZHP D WD HHD
P RIHRQWDMLE FRIZERDIRY/IRJ5 ' R REHUSIRGENDEM : HP D VHDSIRGAR | HIQIV WURKIK DADLE SDNGHIKLSV Z W SKOUP CRHXWFD
DOGERMKERRI\ FRP SIQHY , | Z HOHXTEGIVR HABEDK RUP D HVKAK WM LE FRIDER DR ROWLP VI DYRIEGIVR XVIQWHI XMUH RXUUYHH DG
AXJ GYHBSP HQWP D EHAP LMG

| ZHHOMIQR 5 ' FROERDIRY GUQ WH HI® SKDHV R GXI GYHESP HQV\MFRHW Z L@ 1Q SOWGHBHIG RQ WH SHIRP OGFH R UK
FRIDERDARY : HP D CRAGURA® FRONROKH P RQARMP L) R UARXUA/GYRMG B\ HIUK FRIDER DALY R CRAYNA UHDAG \R SURGFNDE M/
5 HHOFK FRIDERDRYP D CRAFRP P WA LELHQABARXUAH/\R RAUS * SURIUPV | DO UAFDUAK FRODERUDRUI OLOY AR FRP P VWK LELHQARXUAHY \KH
SUHRIQ FDORURTIQFDOGHYHESP HABURIUZP V UHIRAG R \WH FRIDIERDARQ FRX@ EH GHI HG RUWP LQDAMG $ OR FRIIERDDRLYP DL SXWKHH M) RURKHU
GHYHERSP HKIED H SURGFW RUDBMIDAYH WK RBILHYLQ SUH HHFHVR \WRVHEHQ) GYHESHGLQFRIMERDARDZ W XV ) L(DED LI Z HIDOR P DNHUBIXUG
P LBMRHRUR DOV SD P HQMVR FRIER DRLY R REHYHRKHUREDI DERQVIQDIUH-P HONZ \WWHP  WHFRIERDRYP D KDYHWKH U KWRAMP L(DMRU
RS SHIRP OFHR \WRHDIUHP HON

( VBEDKLQ) \WDMILE FREDERDAR)Y LY QLI LEXO\DJG WP HFRQKP LQ) 2 XUGVAXWMRQY Z W SRMMMOFRIIER DALY P D QRAGG \R \KH HABEDAKP HWR
FRADERIDIRY R | DYRIEG! WPV LI DADD 3RMIMOFRMERDARY PD UWRAFRMERDIRY SRSROY EDHG XSRQ \MHU DAFAP HOAR  RXU 1 LDGROD
UXODRY RULQMBRXOOSURSHI SRIMRYY ( YHRL Z H\KFFHAMX® HAEDK G FREDER DR/ \KHH UHDMRQKLSY P D GHYHUUKOMQ \KRH\KFFHA XO
GHYHESP HWRUFRP P HIADT] DARQR  SURGAEWAIEAM/RAKHIHHDIROR OBV UAYHXH 7RWHH \WAKDAZ HHQAMLQR FRAIER DAYH DU HP HOWV WH
UHIDMG SURGPNIHYHOWDIP LIKWRIBZ. DBHANHD \R EHEZ HAKDQL Z HAWA® P DNMG D0 \RGSIRSENV

6XFK FRDERDARY/ P D DOR FRUGHI DOMIDAYH SURGARNAREEMY RUWRKQRBILHY | RUMP LOULQAFDNRQ/\WDAP D EH DYDOE® \WR FRIMERIDM RQ DG
XK FRIDERUIDNRQY FRX@ EHP RUHDRERRYHWDRQWHRHZ WXV RUBQ. | XMUH SURGARNDQEAOM

0 DIIHP HIAR RXUIHIMRQKISVZ W FRIER DALY Z LOUTXLH
QU LFDQMP HDQGHIRWURP RXUP DQIHP HQAMP
FRREQIRQR RXUP DMHIY) 0G5 ' SIRIUP VZ WK \WKHUAGHRAIYHP DDHIQ) D55 ' SURIMA/R RAUFRDERDRY DG
HIHAMHDIRDIRQR RXUUARXUFH/\R P XTI SURAV

7 KH FROAPMDOSIRAMRYZHP D BHIRAHGWR DIUHH XSRQ LQ VHYFHY P DOXI DRMUQ) XSSO DQG RKHUDIUHP HOVP D EHIQRECDMY RHVGHS
YV YV FXULHOWRU KIKRLIFDOWBIQEDLG P DUNHAIMP V' HSHADED DV SHIBLQY FROACAXDOICE.MY DOG LQAHP QUIFDIRY SDUDAIP Y DQG DV D IHK@WZ H
P D EHXBWRAR CCE.MM/AKDADUHQRADAIEX\BEGR RXURZ Q DANRQVRUWHDRIRQVR RUSHIRIGHD

7 KHHLY DILQWQ® BHUR VHYLFHSIRIGHY Z KR FOQSHIRWP \KHVHYLERY RUSURSEH \WH P DARLIDY RUSURGAWVADAM/ WDIZ HGHHG DU Z HWHHRH
R\MD KDYH D QP WG QP BHUR  ROMRYY 1Q FAKRRUQI \IFK \HYLEH SURVGHY 7 KH WBEDG P ONHMMPV IQ POQ R \WH DIUHP HON LOR Z KK ZH
FXVIRP DUO HIMUZ 1K \KFK VHYLFH SURYLGHY DUHVCEMPVWR HYROMRQRYHMP H R WP HY/LQI DYRUR RAUFRXQMSDMAY $ OR \RP H\KFK DIUH-P HQWDUH
2 KR FROMFW  XQEHJZ KIFK RAUFRQAIFXOOFRXQMSD UH XVH R HOMBEO D) P RAL LEDNRQY R \WHUWWP ST GREXP HMBIRD 2 CHDWD Z KHH
\HLYLFH SURVIGHY R W KDYH OQG H HWBYHIDIH RYHUXV LV \WH GURIDIRO R QCELAMW @QIXDIH + \VGHALLFDD 1Q EURDED \FRSHG QG QIIFDIRQE. XVR
VHYLFH SURVGHY DQG RUWH CSTIFDMRQR  QCELOMW AP DIHV FDSV R FHMBQR \XAK VHYLFH SURYVLGHMTLGE-P QI LFDAR) REQIDIRYY , QD) FLURXP \WIFH
Z KHHZ HIYHEHHQ FRP SHIBG\R DI UHWR \KFK GQIXDIH (WA FROFH.YDEGIWDAZ HZ LCOEH QCEGH VR \KLLG SOMAY | RUCCELOWAYLOH FHWR \KFK FDSV\KDADUA
DAMIEX\SEGIR WHIFRYY | RIB-DUDGRHY DG RUPXGIELMIV R KA VHLYLFHSURYLGHY DG WHULGEP QUMY DIGQRARWRHR XV DG RUSHIRQGHD
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S DANVIHIROQ) VR, QMBRANICBURSHW DOG3RMANO NSXWYZ W/ IFHORY7KHER

, | ZHDHXQDEBIVR REVBLOQ DOG P DIQBIQ\KI | LFLHMEDWINELRMANRY | RURKUMFKQRER)\ DQG SURGXAW RXUFRP SHIMRLY FRX@ GHYHES DQGFRP P HADQ H
WRKQRBI\ DQG SLRAXFVMP L@URULGHNFDOR RXUY DG RXUDELOIV R \KAFHM X@ FRP P HADT HRXUWKCREI\ DQGSURXPANVP D EHLP SOILHG

2 XUNKFFHW G-8HIB/ 1Q OLIH SDWRQ RXUCE@MN \R RAELQ SDMMASIRMAIRY | RJRXU SIRGAAFDECDM/ 05 \WHU | RIP XOMRQY DG XA 7KH SO
DESTFDNRQ SURFHW/ LY VKEMPAR Q<P HIRXV UMY DQG XQRHMIQIAY DG \WHUHFDQ EHCR DAKUDFHWDIZ HZ LAEHVKFAHA XAQRABIQQ) SDMIVRUZ KDAKH
\FRSHR CQIAXHGSDAMP D XAIP DAMD EH 7 KHHUMNY DG XFHMBQNAVIGFOGH EXWIHQRAHHAOLD @P MG\R \WHI RBZ LQY

SDAMACSSIFDARY/P D RAAXAONQ D) SOMIVEHQ) IMKHE RUWHVARSHR LWKHG SDMVP D GRAH \MJG R FRP SHIMYH SURGRANFDGECDAY
DQG\WHUI RP XDMRY/ DG X/ GHYHESHGRUSIRGHGE. REHY

RXUFRP SHYRY PDQ R Z KIFK KDYH \KEMEQMD JUDMJ BARXUAHY \WOD Z H RURXUSOMGHY GR DG P D) R Z KIFK KDYH P DCH \LIQULEDQN
LT HOV LQ FRP SHI) WKQRRILY PD \VHHN RUP D DG KDYH RBEGHG SDMOVWDAP D @P IMRULQMIHIHZ 1 RAUCELONA/\R P DNH
X\H DOG\VHISRAMMOSIRGANDQEM [ LGIQY. SOMASSIFDIRYY RUP D OIHAAD SHIAQ) SOMMATSSIFDARQAKDAZ HP D KDYH

WHHP D EHVLQULFDQASUAAKHRQWWHS 6 JRYHCP HWIOGRKM-ULQM CDARDDIRYHP HMEDERGH/AR P IWKHVFRSHR SDMABURARIR)ERK
LQUGHDGRANGHWHS QWG 6B | RUGM-DHWHDA HOMKDABURYH\KFRHM XCDVDP DIRUR SXEQF SRIR WHDAQ) Z REOZ LGHKHIGK FRFHOY
58]

FRXQMH/ RKHJ DD \WH 8 QWG 6\ P D KDYH SDMAMY. V GW | DYRIZE®! R SDMMY WDQ WRH XSKHB B\ 8 6 FRAW DIZLQY) IRHIQ
FRP SHIYRLY D BEHAMURSSRWYQW R FUHDM  GHYHERS DG P DINHARP SHIY) SUIRGERNV

,QOEAMR) SDMOV\KDAP D EH MKHG RULQ QRHQMHG P D EH AKDEBIHG LQYDIEDAMG P RAIHG UYR\HG AURXP YHOMG | RXQG \R BH XQHI RIAHE®! RU
RNHZ MHP D QRABIRVIGH D FRP SHIMYH DGYDQMIH 0 RIRYHU ZHP D EH\XEMPAR DKLLG SOV SUH MKORH WEP MMRQR  SURUDWRWH372 RU
EHRP HIQYRYHGLQ RSSRIMRD GHIYDIRY UH CP LODIRY LQMJSDUM/UHZ. SRUIAJUDQABYEY. RULQMIHIHFH SURHHAQIV KDDL RUSDMNLIKW
RUWH SDMOMIWKWR RKHY 7 KHFRWWR \WHH SURFHHE.QIV FRXTS EH\KEWBIQADO DOG VWY SRUEGIWDARXUH | RIWR HABEDK SURIMW R LQYHRIRQZ RXTS
EH XQUXFFH XO UAXEY LQ D P DAMIDODGYHYH HIHAARQ RXUS 6 SDMMASRMMRY $ Q DGYHYH GHAMP LADNRQ L DY \XAK WKEP IWIRQ SDMOAR | LFH \MDD
RHAQ RUGMDIRY FRXG BEAH WH \VFRSH R UHIGHU XQHI RIAHE®! RULQYDICDM RXU SDAMQAMWKW DEBZ. \KLLG SO \R FRP P HIADT H RXU
WRKCGRBILH/RUSURGANVDQG AR SHMGLHA® Z WXV Z WRXAED, P HAR XV RUBAXOVQ RAULCTELAW \R P DK CFMUHRUFRP P HIADT) HSURGENZ LRV
1QUCQILQY \MLLEG SOV SDAQAI KW

,Q DEAMRY U WH BB RUMMBHIW R SIRMANRY SIRYIGHG B\ RXU SDMQIV DQ5G SDMMIESIFDIRYY 1Y WUHDMIHG IMARXE GWKDEH FRP SIQHY | URP
FROIDERDAY) Z W XV\R QFHQH GHYHERS RUFRP P HUADT] H PXUHAR UL XUAUH SURGAWDQECDM/ 7 KLLG SO DUH R WD UASROUED! | RUP DIQEIQQ) SDAMN
SURMAIRQ | RURXUSURGANFDQACDM DARXUDQG\WWHUH SHOH |, 1 \WDABDWY | LY \R DSSURSUDMD SURHRXM DOG P DLQEQ SOMMABRMANRY | RUD SIRGEW
FDQAGDM RXUCEMMY VR GHYHES DQG FRP P HADT HSURSENP D EHDGYHIHD DIHAMS DQGZHP D QRAEH CEGIVR SUYHOAFRP SHIRY | RP P INGQ)
XMQ) DG VHIY FRP SHIQ) SIRGAW 6XFK DI CIOUHWR SURSHD SUIRMANQMBRXDOSURSHYY WKWDY \R D) R RAUSIRGAWDIGECDM/ FRXTG KDHD
P DMIDCDGYHYHH | HFWRQRXUI LODCADCFRIGMRO DG IHXOWR  RSHIDIRQY

,QDEAWR) 8 6 SDMM@Y VP D FKOQH Z KIFK FRXE SUWHARUTP MKV | URP 1100 SDMADSSTFDNRYY RUSDAMMARDIP V \R SURMAWSIRGEN DG RU
WAKQRBILHVRUP WARHH FOMYLW SHIRGAKDAIUHDO.CEGNR SOMMWKRTHY D/Z HID/OH HAVWKHYDIAW HIRATEON RANRSHR IWKHESDAN
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: HOQG RUCFHRRY DR UHD RQWDCHVHRBV DQG SURSUHBY NRZ KRZ \R SURMPABLRGAPNFDE DM/ $ GRRXIK Z HKDYH\ENHD REV\R SURMPARXUDG
WHUMBCHVHFUAN DOGXCEDMIMENGRZ. KRZ. LGFOAQ) HMIQ) LOR FRQILGHOMDNV 0Y5 GRQ XVHDIUHHP HIVZ LW \KLLG SO DQGSURSUHEY LQRIP DIRQ
D5 LQHRY DALICP HQADIUHHP HQV Z WK HP SBR HHY/ FRQUXQIIQIV DQG DEYIVALY \KLLG SDMWY P D MMDARP H XSRQ MY \[P H RUMP LOULQ RWP DARQ
|QE-SHIE0O ' HEWWWHHHIRW 0Q R WHHSOMA/P D DOR WK WHDIUHP HOVDQGP D XQQAIRDI RUZ LEX® AVFRHRXURIRUCEHRY
SURSUHEY LG RIP DIRY LFXAQ) RAMBCHVHRUAN DOGZ HP D QRAEHIEGIWRIGHOM \KFK BB TRKH/RURBBQDEHNOMUP HAHY/ ( QRIAQ) DFDIP \WDAD
SOV [EBIDED GVFEBRVHS RUP VOSSURSUDA DWIEH VHRUANY QLI LEXOVH SHUYH DG WP H FRQKP 1) DG \WWH RARRP HLY XCBUHAREE®! , Q DEAURY \RP H
FRAWLOUGH DG RANMGHWHS QWG 6\BIM/ DUHGWZ L) RUXQZ LAY VR SURKAAMBGHVFFUV 0 RURYHULL D) R RURURXUGEHQRAEGHVHRBNZ HIH
R EH@QZ IX® RABIGHS RUIGE-SHIGH® GYHBSHG B D ARP SHIYRU Z H DQG RUTFHRIRY Z RXT KDYH QR WKW SUYHOAMP  RUWRH\R ZKRP \WH
FRP P XQFDM IWIURP XMQ) WDAMAFKGRE)\ RULQRIP DNRQ\R FRP SHM Z W XV ,1 D) R RXURURXU@RHQRYA \NDCH VHRUAN Z HIH \R EH QVFRVHG \R RU
|QE-8HIEO GYHESHGE DFRP SHIMRU RXUFRP SHIMYHSRVMRQYZ RXGSEHKDP HG

7KH SDAMQASIRHPAIRY SURFHW 1V H SHMYH 06 WP HFRQMP Q) OQG ZH PD QRAEH CEG! R 1101 05 SIRHPAM DIDGHHADY  RU GAMLIE®! SDAMW
DSSTFDARY/ DAD UDRIEG! FRIARJLQ D WP HY P DQQHU , WY DOR SRMEB! WDAZ H Z L@IOOW LGOM O SOMMEE®! DSHFW R RXU UK 05
GHYHBRSP HOARVEXADGS P HKRARRI\ DG HYHQ L ZH GR DO RSSRUMQW \R REVBEQ SDMIASUIRARNRD P D KDYH SDAHG * LYHD \WH XQRHAEEO DOG WP H

FROMP LQJ SURFHWR! 100 SDAMQATESIFDARY OG SLRHRAMY) \KMHP - MY SRUMEGIWDARUSIRGAEW RUSUIRAHW HY/ RILGDED FRYHIGE, WHVFRSHR \KH
SDAQNCSSTFDARQP D KDYHFKOQHSRUEHHQP RAILHG GDYIQ) RUSIRSEN RUSIRHW HY/ Z MKRVEDMYBIRMAIRY |, | RUCEHRRYRUZ HIDOR RANQ
RUP DQEQ SOMMBRMANR) RAMEGHVHFBBIRMARY | RURGHRUP RUHSUIRGANVDEOM/RUD) | XMHSRGANDEAMZ HP D GFHQHRUDFTXL \WULG
SDM/P D EHCEGIWR GYHIIH RUSIRSUHEY LG RP DNRQ DG SURGAEW Z IKRAIM R 1 UQIHP HNVZ KLFK FRX@S LP STURXUCELAW \R FRP SHM LQWH
P DUNHADQG DOHYHD O HRARXU CELAW \R JHZHIDAM UHYHOKHY DQG DFKLHYH SUR BRIV 0 RBRYHU \KRX@S Z H HOMJLQR RKHUFRTIER DR/ ZHP D EH
UG VR FROXOZ 1\ RUAHEH FRQUROWR FRIDERIDRLY WHINEQ) \WH SIRHPMRY P DQMDFH 0UG HIRAHP HOAR @FHHG SDAQN 7KHHRM \WHH
SDAQIVOQGCESIFDARYYP D QRAEHSURHRXMG DQG HI RIHGLQDP DGHUFRQMAMIZ W WHEHANQMIMIVR. RUBMCHY

7 KHSDMIABRMROR ELRAMAKGRIV\ DQG SKOUP CAHANFDCARP SOQHY/JHHID LVKLIKO XQFHMEQ LORYHVFRP SB] (B0 000GE | RXDOTXHINRY/ DG KDVLQ
UHFHOM HOY BHHD WH \MEMPAR P XAK @MDARY ,Q DEAWRY) (R FROMMVSRIA UIDMEQ) WH EUDBK R FIPV DIRZ HG 1Q SKOP CAHANFDDRU
BERMKEREI\ SDMWVKDYHP HIHG\R DMIQWHS 6 7 KH SDMMMXDIR) RANGH\KHS 6 IV HYHD P RIHXGFHMEQ 7KH@Z VR IRHIQFRQUMHVP D RV
SUIRARWRXULI KWAR WH\CP HH WOAD/ARH@Y VR WHS 6 DQGZ HP D | DORVHHN RURBEIQ SOMMBURMANRQLQ TP DVMUP DUNAN ) RUH TP SO ( XURSHID
SOAQMIY. UHMAMFW WH SDAQEELONV R P HKRG/R WDR HVR WH KP OQERG PRMHWIDS6 @Z GRY : HP LIKADOR EHFRP HLQRYHS LQ GHIYDIRD
URHAQVIQWH HHAKDADWLLG SOW P MOSSURSUDAMY RHRUP RIHR RAULQYHIRQY DQG LEV\KHURZ Q SDMINTSSIFDIRQ AUHRMGVR VKK RIHRUP RUA
LOMHMRY 7KHFRIWR \WHH SURFHHAQIV FRXES EH \KEWTQIDO DG MY SRAUEG! \WDARXUH | RIW\R HXEEDK SURIW R LQMHMRY RUWDAD \KLLG SOW

GHUYHG D LOMHQIRQ TURP XV Z RX@B BH XQMFFHAM XO UAAXANMY LQ D P DMIDODGHYH HIHAAR) RXUS 6 SDMIASRIMRD $ VD BAXOVWH MXDGH \FRSH

YDIAW HIRFHEOW DOGARP P HADOYDOHR RXUSDMONLIKWOHKLIK® XQFHIIQ

2 XUSHIAQ) DOG | XU SDAMATSSIFDNRYP D CRABIXONQ SDMIVEHQ) IMKHS Z KUK SURMAWRUWRKCRER\ RUSURGAN 1QZ KRBIRULQ STIIWRUZ KIFK
HIHAWHD SUHYHIARKHY 1URP FRP P HIAD] LQ) FRP SHIMWH WAKQRBILHY DG SRGFW &KDQIHY 1Q HWHUWKH SDAMADY V RULQMSUABIRQ R \KH SDRQV
Q7 VIQWHS 6 DG RAMHUFRXQMH/P D' AP LMWK WHYDOHR RAUSDMINVRUCQDURZ WHVARSHR  RAUSDMIABIRMANRY ) RUH [P S®! \WHI HEHIDOARAWR
WHS 6 KDYH\ENHD DQLGFUDMQI® AP YIHZ R \WH SDMAHDILELAOWY R AHYBIQ VXEMPAP DAL \KAK D/ QDMUDID RAPXUIQY QAFBLF CAG\HXHR [P IR
DG \HDXHIAHY DOG FHMBQ P HMRGY/R XM LQJ) VP H Z KLFK LGFOGH WHUGHMRAIRQ LQ D ELRBI LFDOVEP SBi DQG GDIQRUF FRFOMRQ/DUIMQ) [URP \KHU
GHARNRY

6 XFK \KEMPWP DIV Z KIFK KDG @R EHHQDWIBGIR \WHELRMKQREI\ DQGELRSKOP CRHANDOGEAMY \R SURMAMHUGVARYHIHY LVQRZ FROUGHIG Z WK
IHZ H FFBMRYY [CHIILEGILQWHI LXAQUEGFHI RUSIRMANRQ XQGHWHSDMMDY VR \WWHS 6 $ FFRAQIO Z HFDQRASMHAPAKHEUOBN R FOIP V\KDAP D
EHDBZ H5DQG U DQHY RIAHIEGILQRXUSDANRUQWRHIFHQHGI URP D\MLGSDW
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5 HRHQABSDARQAH R GO IMIANRQ FRXTS LFUHDH \WH XQRHIBQIAY DG FRIVAVKURXQEQ) WH SIRHPURQ R RXUSDAMALSSTFDARQY DQG \WH HI RIAHP HOARU
GHHRHR RXULWKHS SDMQV 2 Q6HBP EHJ WH/ HK 6P LS P HIFD, QrHONS PAVRUWH/ HK\ 6P W$ FPVZ D/AUQHGIQR @2 7KH/ HK
6P W '$ PAGFOGH/ D QP BHUR LI QU LFDQAFKDI HY VR 8 QUG 6\BARY SDMMDY. 7 KRV LGFOGH FKDQIHY/ AR BQUMRQ | URP. D3 1 LA LOYHV WP \R D
3 LUAIQMHDRUVR 1 LB WP DOG R WH Z D [MXHG SDAMQWV DUH FKOEBQIHG 7KH IRP DERQ R \WH 3DMAT UDDDQG $ SSHIOYROG QRZ. SIRVIGHY D GW
EXLEHQRP H TXENHUDGE GW H SHMYH SURFHW | RUFKOIBILQ) IMAKHG SOV 7KH 372 UHFHQ® GHYHBSHS Q. UHIX@MRQY DG SURHEXU \R JRYHOD
D LQVADIROR \WH/ HIK\ 6P WS PADQGP 0Q R \WH\XEWEQAYH FKDQIH/AR SDMOADY. DARADAGZ W \KH/ HIA 6P W $ FWDGE LQ SOMEXT@U \KH | LYW
LOHIRUWR [ LBISIRYIMRQY R EHIP HHIHAYHRQO DK $ FFREQIO W/RNFGLUZ KDML D) P SCRAKH/ HK\ 6P W$ PWZ LKDYHROWH
RSHIDIRQR RXUBXMCHN + RZ HYHU WH/ HIK\ 6P WS FADQG LWLP SBP HBANRQ FRXES LGRU-DHWH XGRHMEI QI DOG FRIVAKURKQAQ) WHSIRHPURQR
RXUSDMAZSSOFDARQY DQG\RHHY RUAHP HONRUGH HHR RXUMKHG SDMOV DR Z KUK FRXE@SKDYHDP DAUIDCOGYHYHH | HAWRQ RXUBXMCHN DG LGDGHOD
FROAURD

( YHLL RAUSDAQATSSTEDNRQ/MKHDY/SDMN \WH P D GRAMMHLQDIRP WDIZ L@BURYIGHXVZ W D) P HIQQI XCBURMANRY SUYHNRP SHINRLY | URP
FRP SHIGY Z WK XV RURKHZ VHSURYIGH XV Z W D) FRP SHMYH DGYDQEIH 2 XUFRP SHIYRYP D EHIEGI\R FLURP YHNRXURZ QHE RUGFHQHG SDAMQIVE)

GIYHBRSQ P IMURUDIMIDLYHWKRBI LHY RUSIRGFW QD RO LQUIQILQY P DRAHJ

: HOSRPD UHD RQWHUIXDRY SHIRGR P DA FOMYIW IRUD) R RUELRBILE SURGRNFDQE M/ \NDADH\KFFHM XO GHYHERSHG DG CBSURYHG
| RUFRP P HUALO] DIRQ $ GRRXIK MY SHIRGLOWHS QUWGE\BM/LYIHHID  \ HILYIURP WHCEDMR P DUNAMY CESURYDD G-BHIAQ) ROWH@DMUAR \KH
\GALLE SURGEW WHH LY D UM \KDAKHS 6 &RQIUAW FRXES TP HIG O VAR MIQULFDQ® \KRIWDWKLY H FOMYIW SHIRG 2 HOQ WIXOMRY SHIRGR
H FOMYW H S G-BHIEQ) RQWWHWEM/R RXUSDAMAFRYHILIH D06 \WH QDM R WH SURSENZ HP D QRAEH CEGI R SUYHARKHY | URP P DN
SURGENKDAHERIP LOUR RUQMIAKDQI HEGIZ W RUSIRGEW Z KLEK Z RXGP DMIDD DGYHYHD O HAARUBMQHW

| ZHRURXU@EHQRY DIH\KHG | RULQ UQILQ) [QMBRNDOSURSHIV WKW R \KLLG SDUNY W L@EH FRW® DG \WP H FRQUKP Q) DQG DQ XQI DYRLE®!
RXRRP HLQ\WDADA DR Z RX@S KDYHD P DAMIDCDGHYHH | HARQ RXUBXMCGHN

2 XUNKFFHW/ DOR G-BHIB/RQRXUCELMN DG \WHIEOMYR D) R RUUASHRMH PXUHARUI XXUH FREDER DAY R GYHBES P DO DRMMH P DUNANIQG\HD
SURGAENFIEGM/ Z INRAWQ UQILQ) WH SURSUHEY UWKWR \KLLG SO 1 XP HIRVS 6 DQG | RUHLIQ WKHSE SDAQV OQG SHIAQ) SDMMADSSTEDIRY/
ZKFK DHRZ GHG B WILG SO H MAQWKH | LHTY LQ Z KIFK Z H DM GHYHBSLQ) SIRSEN VRPHR ZKIFK P D, EH QUHRAG DAFDLP V\KDARYHADS Z WK \KH
\KEMPAP DIMUR  RXURURXUQEHQRY LOMIDRMCOSURSHIV 94-FDXAVH SDMACSSOFDIRQY FOQVENH P 0D \ HOY VR IMMH WHHP D EH PO SHEQ)
DESTFDARYY XQNIRZ QWRXV Z KIFK P D @MUK [WKHE SDMW\KDNRXUSIRAWADNECDM/ RUSURSUHBY WAKRBILH/P D LQUQIH 6P LOW® \KHH
P D EHIWKHE SDARQNV UHBYDQAR RUSIRGEWDEADM/ R Z KIFK Z HRURUTFHQRY DHGRAY. DH 3XETFDNRY/R GMVARYHIHY LQWH\AHQNLE QMDMH
RWQ@ BHIQG WH CRMOOGMVARYHIHY DG SDMMADSSTFDNRYY LOWKH S 6 DG RAHUMUMGRMRYY DH WS RABEDKHE XQID P ROV DVMUID | LW
IOQ RULQVRP HFDH/QRADNDD 7 KHIH RUH Z HFDQGRWNIRZ. Z W FHISEQIV Z KHMHUZ HRUVKAK QFHQURY Z HIHWH | LUIKWWR P DNHWH LQAHIRQY FDIP HGLQ
SDAQVRUSHIEQ) SDMMASSTFDNRQANDAZ HRZ QRUCFHIHS RUKDAZ HDQG RUTEHRY Z HIHWH | LWAR | LB RUSDMMBUIRMANROR \XAK LOHIRYY , Q
WHHYHAWKDAD\KLLG SOV KDVDBR | LBG D8 6 SDMMISSTFDNRQUHIMEY R RXUSUIRGENDQECDM/RUDMP LOUQMMRY G-BHYAQ) XSROWHSURIMW QMY
FOIP HGE \WHFRP SHIY SDMW/ ZHP D KDYHVR SDMASDMIQLOMIHHFHSRAHAQIVG-FOGE. WH372 \R GHMP [GHSURIW R LOYHIIRQIQ\KHS 6
7KHFRWR \WHH SURFHHE.QIV FRXT@S EH\XEWBQINIO DG WY SRUEBGIWDARXUH | RIWAR FABEDVK SURIW R LOYHIINRQZ RX@ EHXQUXARHM XO UAKXANY LOD
P DAMUDODGYHYH HIHARQ RXUS 6 SDROASRVMRYD $ V D URKXEOWKH WDGFH \FRSH YDIGW HIRFHEOW DQG ARP P HADOYDOHR RXURUDQ R RU
CHQRY SO KWDIUHKLIK® XQPHMEOQ

7 KHH LV D \EWEQMODP RQAR QDR LOYRYIQ) SDAMADGE RMHJLQMBRXOOSURSHYY UKW LQ WH ELIRAFKGRE\ QG ELRSKOUP DFHANDDLQGAMMEY
JHHDD ,| DMLG SOW FIP VWDAZ HRUDQ R RUGFHQRY \KSSTHY RUFRTER DAY LG UQIH WH \KLLE SOV LOMBRMOOSURSHWY WKW ZHP D
KDMH\R [P RY RKHAMQIV

RAVBQDEAMRDODFHHY Z KIFK P D QRAEHDYDLOEBIRQFRP P HADD UDRIEGWWP V LI DADD

CEDQERQ LQUQILQ) SURGAWADQAEM RUBHEHLI Q SURGFW RUSURFHAAV\R DYRG LQ UQIHP HQAVZ KIFK P D GHP DG \KEWIQNO XQB/ WP HDG
UARXUAHVOQGEZ KIFK P D UAXOVQLQ HIRURUGW GAMUIEBI SURFHAHY DG RUSLRGRW

D \KEWEQMOGEP DIH/ IFOQQ) WH SRUMEDN R \WHEG! P DIHY 05 DARCH VT THY UL D FRUCAGHAGHY WDAMKH SURGAWRU SURSUHBY
WAKQREU\ DAMKHLG UG H/RQRUMLRIOM\KHKLLG SOOIV UKW

SO \WEWBQADCUR DOMY | HH/DQG RUIUDQAARN QFHOAAR RAUSURGAWDAM/ DG RU
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GH HOG QM DR RUDEP LQVADAYH SURFHHAQIVZ KIFK P D EHFRW® BIDBBWR RARRP H DQG Z KIFK FRX@ UAXONQ D\XEWIQNOAYHMRQR
| .QDCADODQGP DD HP HQNBHRXUAHY

© HP D EHLQYRYHGLQ @ \KIWAR SIRMANRUHY RIFHRXUSDAVQVRUWHSDMOVR @FHQVRLY Z KUK FRX@EHH SHMYH WP HARQUKP LQ) DG
XQIFFHMXO

&RP SHIMRYP D LG UQIHRXURURXUCEHQR A SDMON 7R FRXQAULQ UQIHP HOWRUXCDAKRU HEXWH Z HP D EHUHNXUG\R | LOILQ UQIHP HONFDIP V Z KIFK
FOQ EH H SHMYH DG WP HFRQUMP L) $Q FIP V Z H DAHWDI QMIFRXVHG LQUQIHY FRXT SURYR\H \WHAH SO R DRVHWFRXQIMFDEP DI DQWAKY
DIILQ) LQYDIAW R RAURURXUTEHQRY SDMIV RIKDAZ HIQ UQIHWHUSDAQV RUSURYRNH \KRVH SOV VR SHIMRQ\KH 372\ LQANMM LM SDUMY
UYL DIDQXHDAHIRMG SDAMQV Z KIFK P D GOGWR DILQAQ) WDADTRARP HR \WHFDP VR \WHSDMAHLQYDIG , QOEAWRY LQDSDMNG WQIHP HOW
SURHHAQ) DFRAWP D GAGHWDADSDMMAR RXYRURKUCFHR IV LY LQYDIG RUXCHI RIHTE®! LQZ KRB RULQ SOWWFRQWMKHWH SDMAV FOIP VQURZ ©
RUUM XVHVR KRS WHRKHUISDIV 1 URP XMQ) \WH\WMAKQRERI\ DAARKH RQKHJ URXQB/ AKDANRXURURXUTFHQR M SDMON GR RAFRYHARH\WAKQREBU\ LQ TXHIRY
$ QOBHIHUAKXINQD) @M DIRQ RUGH HH SURFHHAQIVFRXEE SMRHRUP RIHR - RAUSDMOVDAIMI R EHQY) LQYDIEDAG | RXQG\R EHXQH) RIAHE®! RU
LQMSUHAG QOURZ © 05 FRXG INHZ IVHSXVSHIEQ) SDMMATSSIFDARY/DNIMIR GRAMAKCQ) ) XURHP RUH BHFDAOHR WH\XEWTQADOEP RQAR GVFRYHY
UATXLUG LQ FRQGHANR) Z LW LQMIBRNOOSURSHYY @A DARY \WHH 1V D UMN WWDAKRP H R RXUFRQ LGHDOLQ RUP DIRQ FRX@S EH FRP SURP IMHG B\ GVFBRAKUA
U WMVWSHR QMDIRY

© HLQ QFHQHI URP \MLLGSDUNAD P DNVRUMWR \WHLQMIBRMDOSURSHIV GHHEHG\R GHYHIRS DOGFRP P HADQ) HSLRGKRNVDQG SLRXPWDQAGMY $ VAKAK
DQ. GAVSXMZ W WHIFHQRYRUQRQ SHIRP DOFHR \KFK TEHQUHDIUH-P HQWP Dy DGYHIHD D | HAWRXUCELQIV VR GHYHBS DQGFRP P HUAD HWH

DSSIFDEGISURXPWDQADM/
7 KH SDAQV SDMATESIFDARYY DG RKHULQMIBRXDOSURSHY UKW XQEHSLQQQ) \KH YDXP DMUMY R RXUH MY SIRGFNFDQEM/ Z HH 1O QFHOHG
IURP \MLG SOMY 8 QAHUWH \MP VR \KAK CFHQUH DIUHHP HOV \WWH CFHQRY JHIHIDED: KDYH WH UIKVWGR \MP LCDM \IKFK DIUHP HQW 1Q \KWH HYHOAR D
P DAUDOEUIRK 7 KH QEHQMY BINXLUH XV VR P DNH DQOXO0 P LGWRCH RURKHUSD, P HQV SURUVR FRP P HIADT] DARQR D) SURSEWDNG RXAUCELAMN \R P DNH
WHH SD P HOV G-5HIB/ RO WH CEONV \R JHIHIDM FDK LQWH IXMUH 7 KHH CFHH DI UHHP HON DOR JHHIDD WINXUH\WHXVH R QQIHADGG WDRIES!
HI RIWVR GYHERS DQGFRP P HIAO] HSURGANDEADM/
N HHLYDQ FRQCRAVGVSXAM QMU HOARUMKHR QRO SHURUP DFHEHE HXVRURHR  RAUSDNGHY ROWHRHKDGG DG WH UAGHRRYH CEHUQ)
SONGHJ RQWH RKMHUKDQG UHIDLAQY \WH UKW RUREDI DARQY XQGHMWH CRHQH DIBHP HW LGFOAQ) DY AR CAVAVSXM RUGMII BHHP HQAUMGQY) [URP D
| OUHVR DAY\ SD P HAREQI DRV XQEHUNKAK DIUHHP HQW \WH CELAOM \R GHYHBS DG ARP P HIADT] HWH D HAMG SIRGAWADQACDMP D EH DGYHYHD
DIHAMG
7KHWSH/R GASXMAKDAP D DUVHEHE HHOXV DQGWWH\MLG SO URP Z KRP. Z HOFHQHIQMIPRMDCEURSHIV LFOXGH EXWIHQRAGHHRDU® QP IWG\R
WHVARSHR UKW UDQAG XQEHNXAK QFHQVAH DI UHHP HQWDQG RAHULQIM SUABIRQ UHIAG MK/
WHH MW Z KLFK RAUNMKQRBRI LAY DQG SURFHAHYLQ UQTHRQLOAMBRMIOSURSHW R \WHOFHQRUKDAY GRAKEMPAR \KAK CRHHDI WHHP HOW

\WH \FRSH DOG LQMSUMBIRO R \WH UBUAHQBINRYY DG Z DUQMAY P DH\R XVE. RAUCFEHQRY IFOQQ) WRH SHYEIQQ) \R \WH CFHIRMT WKW
W1 DQG LQMINQWHAFHQHG\WAKQRBU\ DQG\WHOFHQRWUIKVWR J IDQAKHOEHQHYFRQAP STWGE \IKFK DIUH-P HQV

WH \WETFHMQ) R SOMADQG RMHU WKW XQGHU RXU QFHQH DI UHHP HQW DG RU FRTDERDAYH GHYHERSP HOAUHINRQKLSY G \WH UKW DQG
REQI DARQY DARADMS Z W \KFK \KEDFHOUQ)  LFOGQ) Z KHKHURUGRAD I LYHWEQCRNRQ FROANAMY D\VNECFHHXQEHNKAK QFHQHDI UHP HQV

\WH GOIHFH D5 GHYHRSP HAREQ DIRYY XQEHJQFHQH DIUHP HQNV ZKIFK P D LGROGH \SHAUILF GOIHFFH P LGWRGH DG Z KDATRIYIMAY RU
DFKLHYHP MDY \WRVH QDI HIFHREQI DR

Z KHMHURUGRAKHP LBWRGH/DARADMG Z W FHMEQP LOWRGHSD: P HWRED DARQYKDYHEHHQ CRHYHGRADMI LHG
\WHDSSTIFCELMN RARSHR LQE-P QU LFDARQFTDEP VRURED) DNRQYXQEHNKAK QEHH DI UH-P HOW
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WHSHP DWELONY DG OIMEGOV R DIGWDAD\ BIDEQ) WHSOKWR SRMMDOKMLE SOV LQUQIHY R \KH LOMIBRMDOSURSHIY KDALY/ \KH
KEWMAWR VKK QEHQH DI UH-P HOW

WHFDBX@MRQR UR DBV P LOWRH \KECFHHUHYHHDQG RAHUISD, P HWRED) DIRQYXQEHNKAK CRHQHDI WP HOV
WHH \WAMRZ KIFK WKW L D) DHUARIGHSE. TFHQRYXQEHNKK QFHQHDI WP HON

Z KHAHJRUGRAD P DIMUDOEHIAK KDV RAFXUIHG XQEHUNKAK @FHQUH DI UHHP HOVDQGWHH \WQAR Z KUK \IKFK BT Ll GH-P HG\R KDYHRAPAUG LV
RUFDQEHPXUHG Z WLQ CBSTFCEGIFXUHSHIRGY UL Q)

A\SXAM/HIDEQ) SDMWLIG) DYGSIRHRNRYG-AMRYY DVZ HIDYSD P HONREQI DIRY/ I DAEQ) SDINIQGRIRQ SDMIW] SHOH/

LQMIBRNIOSURSHWY UKW UAAXEIY 1URP \KHNRQAFUDIRQRUXVHR LQMIBRMIOSIRSHW L(FOGQ) P SURYHP HQV P DEHR CFHQHG LOMIDRNID
SURSHW B\ RXUDGG RXUSCNGH W OFHQRLY DG XV DG RXUSDNGHY DG

WHSURIM R LOMHQNRQR SOMIME\MKQREI\

, QDEAURY \WH DI UHP HOVXQEHUZ KIFK Z HPXUH® CFHUH LQAMBRNICSURSHIW ROWKQREU\ [URP \KLLG SOV DHARP SO DQG AHMIIQ SIRYIMRY/LQ
\KFK DIUHP HQNVP D EH\KA-B\EG! \R P XAISB! LOMSUHBIRQ/ RUP D FRITPAIQ\KAK DZ D \WWDASXW XV IQ EBIFK R RGH RUP RUH DIBHP HQV Z KLFK
Z RXT@ P DNH XV \XA-BIED \R GV 006 H SHOLYH GVSXMY Z W RH RUP RM R \XFK WILG SO CFHOUQY SDNEHY 7KH UAROMRQR [0 FROMEFW
IQMSHBIRQ GV BHP HQAKDAP D DUNHFRXGE (DURZ. Z KDAZ HEHIHYHR EHWHVARSHR - RXUUL KWAR \KH UHBY DQAQABRMOICEURSHIV ROMKQRBR  RU
LGRUIDHZ KDAZ HEHIHYH\R EHRXUI LQDQRLOCRURMHUREM) DARQY XQEHWH UHBYDQAD) UHHP HOV HWHUR! Z KUFK FRX@S KDYH DP DMUDCOGHYHH | HRARQRYXU
BXMCHW 1 LDEADOFRQEURY UAXOVR RSHIDIRY DG SIRGHW 0 RIRYHU Ll GASXAY RYHULQMIBRACOSURSHYY \KDAZ H KDYH CRHQUHG SUYHWRULP SOU
RXUCELON \R P DQEQRXUPXUHNIFHUQ) DUIIHP HQVRQFRP P HAD® CFRHBEEGWP V Z HP D EHXTEGIR\KFFHM XD GHYHES DOGFRP P HADT H

\WH O HAMG SURGANDIAEMY Z KIFK FRX@KDYHDP DMUIDCDGYHYHH | HRARQ RXUBXMCHW | LDCADCARQAWRYY ULRXAVR RSHIDNRQ/DQGSIRGHRV

5 MV3HWIQQ) \R\WH&RP P HADT DIROR 3URSEVW DA M/

I DQ R RXU SIRGKPAFDQAGDMY/ DUH \IXFFRM X@ GAYHBSHS DQG UHHYH LHIXOWRY  DESSURYDOEXWAER QRADRKIHYH BURDG P DUNHADARHBWQRH DP R
SK\MADQV SDIHW KHDXEKFDLH SD R DQG WH P HAFDORRP P XQW WH URYHOXH/\KDADQ. \IXFK SIRGKRWADQACDMY LI DESLRYHS JHHDIM I URP \DBY
ZIOEHTP WG

( YHQU RXUSIRGANFDQECDM/ UFHYH U X@RY CBSRDDOWH PD QRAJOQ P DNHADFRHBINGFH CP R SK\ AR/ SDIVHQN KHDGKFDUH SD RY DQG WH
P HAFDOFRP P XQW &RYHIDIH DQG P EXWHP HQAR RUSUIRGAWAIQECGDM Ll CSSIRYHG B\ MG SDWV SDRY LGFOGQ) JRYHEP HAASD RY JHHDD
ZRX@ DOR EH GHFHWOY | RUFRP P HADOWKFAAW 7KH GOUHR P ONAFA-BIFHR ) D5SURYHS SRSV Z RXG GBHIG RQD QP BHUR ITRRY
IFOGQ EXVWRNHHADIO TP MG\R

WHHILFDR. DQG\DHIV DVG-P RQMDAGLQFIQ FDOMDIY

WHWP L) R P DNHAQURGAIROR \WKAK SIRGAEWD/Z HIDYFRP SHMYHSUIRGAV

\WHRIQFOO.QAFDIRQY | RUZ KLFK \WHSURGENY CSSIRYHG

CFR-BIFHE. SK\ MADQY P DMURSHIDARLYR KRS DG FOQFY DG SDHOVR WHSUIRGAND/DVD HOGGH | HARHWHDR HOV

WHSRAMNDCDGG SHIFH YHS DGYDREIHVR VKFK SURGAW RYHUDGMCDAYHWDR HOV

WHVOHIVR KK SIRGEVIQD ERIGUSDIHONURXS LH EDHGRQOCRANIOOH

WHDYDOEMN FRIMDGGEHH WR WA HOMOQUHDIWROVR COMIDAHWDR HONV

WHDYDOEMN R DEHNXOMUHP EXSHP HWIGGSUAQ) B \MLLG SO/ DG RYH.CP HOADAKR MY
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FKOQH/IQUIXDRAY BNXUP HOVE JRYH.IP HOADAKRIMHY/| RAKFK SURSEW

WHSIRGANDEHIY) RUSIRGPNQHWHTXUBGE WH) ' $ RUIXORY DAKRINY [QRMHUFRXQUHY LFOGQ) [) FROMGRIRY Z DRQIV GXI
LQMIPNRQ/ RURKHUSUHDANRYY

FKOQIHY 1Q WH \WBQELG R FOUH | RUAKH VBLIHIMG LQAFDIRYY | RURXU SIRGPAFDQEEDM RUIXMUH SURSAAFDQACDM/ Z KIFK FRX@ WHEEH \WH
P DAY P STAVR 0 @EHIQ) RUP DNANY FOIP \VAKDAZ HFRX@GP DNHIRTBZ LQ) ) ' $ DSSURYDD

UHDRYHARHIHFHDGHDHR D LOMADIR)
\KHSUADBEFHDIG VHYHIW R IGHH | HAW DG DGYHIHHYHQV
\KHH I HAYHHWR RUVDBYDQGP DHIY HIRW DG

XQ DYRIDEGISXETAW UHIY \R\KHSURGFW

|1 D SIRSPWDEGMLY CESURYHE BXWERH QRATAKIHYH DQ DEHDOMGYHIR DFRF-BBFHE! SK\ VALDDY KRSMIY KHIGKFDUHSD RYDQG SOV Z HP D
QR HIHIDM K | LEHQABHYHDH | URP WHUH SURGAN DQG LQWLD Z HP D RABHFRP HRUUP D.Q SUR MIEG! |, Q DEAWRY RXUH I RW\R H3XFDM\KH P HAFDD
FRP P XQW DQGWLLG SOV SO RYRQWHEHH IWR  RAUSIRGANDEAGM/P D BNXUHAVLI QULEDQABIRXUA/DQGP D QGYHUBH\KFFHM XO

( YHQ Ul DSSIRMHG DQ SIRGXPAVFDQAGM/ WDAZH P D GYHBS DQG P DNHAP D EH @AM ZIWGIZ.Q 1URP WH P DINHARU \KEMPAMR SLRP RIRCDO
P MR/

: HP D QRABHCEGI\R REEQWH GALHG QEHIY) FOIP VRUNAKHEX@Q FOWL LFDARQY GHHRDY  RUGMLIE®! | RUWH SURP RIRQR RXUP DINHAG SIRGEANV
RURXUSUIRGENDQEMAM/LL CBSIRYHS : HP D' DOR EH UG \R XQGHVENH SRIAP DN FOQFDOWDY | WHUAXOVR \XFK SRIAP DN \MEHY
DUHQRADIN CRRY RULL DEYHYH HYHOVRURKHND HIV WK DUMACNAMUDSSURYDCY. KLBIRXUSURGEN DUHRQWHP DUINAMAH) * $ RUDFRP SOUEGI I XDRY
DARRINY 1Q DCRKMHUMUMVGRAMR) P Z WWGIY. P DM DAKRY DAR) RUP D FROGWR) FROMXHG P DN RQ FRP P W HQW IURP XV\KDAP D, EH
H SHUYH DQGRUMP H FRQXP LQJ \R FRP SBIM ,Q DEAMRY Ll P 0N CRMUKY SUREBP V RFPXU UHIXMMY CBSURYIOP D BH [P SDRRMG RUZ WNGIY Q 06
UHRP XIMRQR RXUSIRGAW DEAWRDORIQFIOWDY FKOQHYLQ @EHI) R RXUSURGAV DG DEAWRIOP DNANY DSSTFDMRY/P D EHUIXUG $Q
UH RUP XOWRQRUMEHIQ AKDQIH/P D QP MWWHP DUNHEELQW R \KFK SIRGFWLL CESIRYHG

: HI DAH SRMNDOSURGKRNIDE@W H SRXH DG UL \KAFRM XCRDIP V DHBRXIKWDIDLOWKY ZHP D LCRXUNXBEMEQMDOICHON | RURRHRUP RHR RXU
SUIRGXRANFDQAEMY RUD | XWIUHSUIRGRWDQA WM Z HP D CFHHRUDFTXUWHDQGP D' KDYHWR @P WMWHURRP P HADT DIRQ U DSSIRHS

7KHXHR RHRUP RHR RUSIRSANVDGEM/ DGO | XMHSRSPNDEMZ HP D GFHHRUCFTXUHLQ FIQFDONDY DGWHVIBIR [Q SIROEW
|RUZ KIEK Z HREVBQP DY TSSIRYDCH SRHXVRWHUM R SIRGAMTEMN FDIPV ) RUH [P SB ZHP D EHVKHGLL 00 SIRSEWDIADMRUSIRGEN
ZHGHYHES QFHH RUCFTXUHDEBIHID FDVAVIONY RULVI RXGG\R EHRKHE DHXQAMUBEBIGUQ) FIGFDOMANY P 04 CRMUQ) P DY RAOB! $Q
KK SURGEMICHON FOIP VP D (GFXGH DIBIDIRYR GHHWILQP DM DRMIQ) GHHWIQGALIQ DIDOUH\R Z DR DQIHY IQKHHNQ \WH SIRGFEW
FOQAM RUSIRGFWGH @IHIFH WFAICELOW RUDEWFK R Z DUDQMY 3URGAWICEQN FDIP VP LIKWEH BIRIKADIDIQIAKY B\ FRQAKP HY KHDGK FOUH
SURMGHY RURKHY )XMCQ) TGP LQMMIQ) RIVHIG) RAUSIRGEN | Z H DR X® GH HIG RAUHYHY DI DOMKHHROIP V Z HZ LEIGRXUNEWBID
CEOMY 5 HDEBWR P HIMRUHYHQMICRARRP H CCEON FDIP VP D UKD

Z \KGIY DOR FOQFOOMDOSOMASION

KSHMRQRAMP LCDAROR FOQFCOMDOMMY RUHMH\WDOSURILLP V

GRUDHGP DOGIRUI) SIRSAWDAM/RUSIRGANKDAZ HP D GHYHBS QFHQHRUDFTXLH

IQUWDIROR LOHAMDIRY/E, BIXDRY

LP SOLP HOAR RUBMGHN U-SXBIRY
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FRWR UHDMGQMDIRQ

\KEWBQITCP RGHBY [¥ DB/AR SDIHIVRURKHURDIP DQV

@WR WHXHY

BOFHGUARUH/R RXUP DEIHP HQAMR SXUXHRUBXMGHV VDA DG
\KHICELOW \R FRP P HIADT] HRXUSURGXPWFQACDMRU XYMHSIRGAWDE M/

© HZ LORREQ P WG SIRGANITELMN LQXUDFH FRYHIIHI RUDDR RXUXSARP 1 FOQFDOMDY + RZ HYHJ RAUIQAKUIDFHFRHIDIHP D CRAMP EXUHXV
RUP D QRABH\X | LEHQAR UHP EXOHXVIRUDQ H SHOHVRUBRWHY/Z HP D \KIHJ 0 RIRYHU LOXUIBGFHFRYHDIHLY BHRP 1Q) LFUDIQI® H SHMYH DG

LQWHIXUMH ZHP D GRABHCEGIVR P DQEIQLQXUIGFH FRYHD H DAD UDRIEG FRUMRULQ\K | LLHAZP RXQNVR SURKAAKY DI DQINBRMAY GH R CCELOW

© KHQHHEHG Z HIQMIG\R H SOGG RULQKUDGRH FRYHIIH\R LFOGHWH\DBIR FRP P HADOSURGFNVLL Z HRAEIQP DM D5SURYDO RURHRUP RHR

RXUSIRGFWDQECDM/ LQ GHYHESP HOVBXWZ HP D EHXEGI\R RARIQFRP P HAD®M WDRIEGI SIRGAWITELON LQXUDFHIRUID) SURSENDSSIRYHG I RU
PONNY 2 Q RAFADMRY @UH MGIP HQV KDYH BHHD [ OG5 LQ FDW CRMRQ @Y \KW EDHG RQ GXIV \WWDAKDG XCQDQIASDMG MGHHIHW $ \KFFHAXO
SIRGEMIEON FIP RUVHINR FIP V EURXI KADI CLQWAKY FRXES FDXVH RXUMGEEN SUFH R | DEDDOG L MGIP HW H AHHG RULQKUDFH FRYHIDIH FRXG
GHRUDHRXUFDK DQGDGYHYHD O HAARUBXMCHY

$ GAMRED Z HKDYHHIMIHGLOR YDURXY DI UHP HQWXQEHZ KIFK Z HIQEP @\ WG SDMY| RUFHIBEQRMP VUHIGY \R SURGANDAGM/ 7KHH
LQEP QUFDNRQREQIDIRQVP D BINAUHXVAR SD. IQULEDQAKP VR PRH | RUFIP VKDAHFRYHIGE \WHHIGEP QULEDIRY/

$Q SIRGKRWVRUZ KIFK Z HRERLQ P DUNHIQ) DSSLRYDORRX@ EH VKBEMRMR URIIRNRQY RUZ WG D7 DA URP \WHP DUNHADQGZ HP D BHVXBEMPAMR SHDAW/
U ZHIDORARP SO Z W XY UHPXUWHP HOWRULL ZHH SHIHFHXQDQWNASDIMG SUREGP VZ W SURGKFW ZKHRDQGL DQ R \WHP DUHDSSURYHG

$Q SIRGANVRUZ KIFK Z HRBEIQP DUNAMY DSSURYDO DG Z WK \KH DAWRU HG P 04 CRMUGY | RO SURFHWAY DQG HMXLSP HWSRWADSSURYDCRIQFD0
@ OEHIY CoHIMIQ) DQGSURP RIRIOCRMYMEY | RAVKAK SURSENZ LOUHP DOWEMAAR RIRQ) BIXDAY BIXUP HONVIRHQQ GXI RIBRRILFD
SUIRGEN D/Z HOD/UMEZ B\ WH) ' $ DOGARP SOIEGIUIXMRY DAKRIMY 7 KHHUTXUHP HOVLGFOGHWWEP DWRQVR \D HIV DG RKM-USRWAP CUNAMY)

LQRIP DR OG5 WBRW UHIMDIRQ WXL HON P+ 0 3 UNXUHP HQW UHIDMY \R TXOMAV FRQURO TXOMA DAXUIGRH DQG FRUMSRIEQ) P DQMDFHR

UFRLG/ DG GRRP HOV BHNXUP HOV WDLAQ) \WH GMUEXNRD R VP SBV R SK\ ADY/ DG WREGHEQ) DG BITXUP HOV WIDAEQ) FRP S

SUAHBNRQY DQG LQMIRIRQY Z W KHDBKFOUH SUR HWMREDY ( YHOLL Z HREBIQUHIXORY CBSURYDO RUD SURGRMMHISSURYDCP D EHVKEMAAR CP MR/
ROWWHLQAFDME XV RUZ KLIFK \WHSURGAWP D EHP DUNHAG ROAKEMAAR FROGWRQ/R  CESURYDO RUFRQEIQUATXLLP HQVI RUFRWE® SRWAP DUNHIGY) WX

DQG\KYHEDGFHR P RQRUWH\DHIV RUH I TR R WHSURSAW

: HOORPD EH \XEWRAR WM OF V DOG U MADARQ WAL HQV FRYHIQ) \WH GMMEXMR) R GXJ SURGEN / DMUGVRYHY R SBVRAD XNFZQ
SUREBP VZ W SURSAW P DX CRMUHYRUP D4 CRMUQ) SURFHWHY RUIDIOUHR FRP SO Z W I XDRY WML HOV P D UAXEMQ CRNRQAKAK DY/

UANIRNRQY RQSURGAWP D4 CRMUQ). GMUEXWRQRUXH

UHNMRNRQY RQWHMEHIRY RUP DN R DSUIRGEW

UHTXLLHP HQMAR FRQGFEVERINP DI MG HY RUFQQ FDONMDY

Z0OQ GWHY XQUBGOWHY RJ) RP V

UFDOYRURKHUZ WWGILY DCR \KHSURGEW! U \KHP DN

UH X\DOR CESURYHSHIAQ) DESTFDINRQYRUVKSSBP HQV\R DSSURYHG CESTFDIRQ/KDZ HVKEP LW
v
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\KVSHQURQRUZ WG DCR P DI RUMIXDRY DSSIRYDY
UH X\VOOR SHP IVWKHIP SRWRUH SRIR SIRGEW

SRGAWAH] XUHRUGHMURQY/

LQUQRIRQ/RUKHLP SRIMRQR FLYLCRUFUP LDOSHDIHY 06

DEYHYHSETAW

| ZH RURXU\KSSTHY WILG SOV FROMARLY FIGFDOLQYHXYDRY RUFRIERDAY DUH VBZ \R DESWRUDUH XQEG! \R DECSAMR AOQIHY 1Q H MY
UIXODRY WHNXUP HOV RUDGRSIR) R G BIXOAY BN HOV RUSRIFHY Z H RURXUFRIIERDRY P D EH \KEMPAR \KH CRIRQY QKMG CERYH
LFOGQ) GAIQ) P DN CESURYDO RUSIRGANDQECM/Z KHYOQGL D) R WHP DUHCBSURYHS UKD LQGHFUBDHEUYHHI URP. P LOMRGHY SIRGFW

\OBVRUWR DAV Z KIFK Z RX@ KDYHD P DMUBCDGYHYHH I HFWRQ RXAUBXMHW 1 LA DOFRQAWRQ FDK 1 BZ VDG URXOVR - RSHIDINRQY DG FRX@ FOXVH\KH
P DINHAYDOHR - RXUS HRXAUMHY R GRICH

: HZIOQHGW RARIQ) ' $ DSSIRYDOR DQ SIRSRHG SIRGKRNELDQG (CP HY DG DQ [ DIWHRUGHD DWRADWMG Z W \XRK DSSURYDOP D DGYHYHD
LP SDARRXUBXMOHW

$ SKOUP CRHWFDDSURGANAIRAEH P DNHAG LQ\WH 8 6 RURKHU FRXQUHY XQMD\WWH UHBYDQAIRYH.P HAUEDDAKRIMNY KDV FRP SBIAG D UWRIRXY OUG
H WMYH BIXDRY W SRRV LGFOQQ) DSSIRYDOR DEING P H $Q BUIQG @P HYZ HIQMG R X\VH | RURUSIRGAWDQA@M/ IQWHS 6 Z 1M
UINXUHDSSIRYDO URP \WH) ' $ WIDBBWR Z KHKHLZ HKDYHVHRXUHG DI RUP DOMDG-P DUN U MADIRQI URP WH372 7KH) ' $ WSFDD FRIGEWDUHYILE

R SURSRHG SIRGANALIGE (TP WY (FOGQ) DY HYDDDMRQ R SRMNIOI RUFRQXMR) Z W RMHUSIRGPANEP B/ 7KH) ' $ P D DOR REVIRANR D SIRGFAW
BUDQG P HLL IMBHIHYHY/ \WH P HLESSURSUDAMY LP STH/P HAFDOFDIPV |1 WH) ' $ REMAV\R D) R RXUSIRSRHG SIRGAVWEIDQG TP H/ ZHP D EH
UATXLUG \R DERSWDQ COMEDIYH UG (TP HI RURUSURGANFIGEAMY || Z H DERSID DOMEDIYH ELDQG (TP H Z HFRX@ GHWH EHHIWR RXUH] 1A

WEG-P DUN CESOFDARY I RAKAK SIRGEWDGAMMOGP D BHUTXUHGWR H SHIGMI QU LIFDQATGAMWRDOUARXUAHY LQDQH | RVWR LG D\KMEBI SIRGEW
BUIGG P HWDAZ RX@S TXOM\ XQGHUCSSOFEGI WGP DN @Y V GRAQ UQIHWHH LMY UIKWR \KLLG SOV DG EHFFFBBEG\RWH) * $ :© HPD. EH
XEG!\R EXUQS D \VKFFHW XORUDQG LG | RUD GHZ. \MDE-P DN LQDWP HY P DQHURUDADD Z KIFK Z RX@S TP IMRXUCELQW \R FRP P HIALDD)] H RUSURGEW
FOQECDAY

5 M\WV3HWIQQ) \R/ HINDNRQDOOGS HIXDMNROS 1THANY) \WH YA RSKDUP CRHANDCDOG 2 WHU, QGAMMHY

2 XURXUHIADQG | XWMUH UHIDMRQWKLSV'Z W FXWRP HY DQGKLLG SOV SD RWIQWWHS QWG 6\BAM/DQG HYHZ KHHP D BEHVKEMAMVALHA® RULQGLHAD \R
DSSIFCE® DQWNANECFN | UDXG DQG CEXVH 1DGH FOIPV \ADQWSDUHGR  KHDAK LQIRIP DIRQ SUYDR DQG VHRXUMW DQG RKHU KHOGKFDUIH Q7 V DQG
UHIXOMRYY ZKIFK FRX@ H SRH XV R FUP LQDOVDGRIRYY AMOSHDIWY FRQACRNCOGP DJHY UHSXWBRQDOKDLP OGP LQIMADIYH EXUGHDY DQG
AP LMVKHE SR IWDQG I XUMUHHILQQIV

+ HDOGMFDUH SURVIGHY SK\ IFLDQY DQG LG SOWY SDRY IQWH 8 6 DQG HYHZ KHH ST D SUP DY URBH LQ WH UHFRP P HYEDIRQ DG SIRAUSIRQ R RXU
SURGPNFDQEMY | RUZ KLIFK Z H RABEQ P DNANY CBSURYDD 2 XUI XUMUH CUUDQIHP HQW Z L\ \MLLG SOV SD RY DQG PMEP HY P D H SRH XV VR EURDGD
DESTACE®H | UXG DQG DEXVH DQG RMHUKHDGMADUH @Y VDQG U XTMRY LFOAQ) Z WRXIP [VINRQ \WHI HIHDOS QIV.  [FNECFN 6\BMM DQGWWHI HEHID0) DOH
&OPV$FWZKIFK PD FROMDQ WH BXMGHY RUI LDRDODUDIHP HON DG WHDMRQKLSY WURKIK Z KIFK Z H VHID P DNAADQG GMUEXM D) SURGEW
FOQECDMY| RUZ KIFK Z HRBBIQP DU DSSURYDD, QDBAMRY ZHP D' EHVEMANR WIQSOHA @Y VDG SDMYSUYR BHIXDNRQE \WHIHHIODG
WWBMJIRYHCP HQVDQGE. JRYHIP HOWVLOQI RHIQMUMARNRVIQZ KIFK Z HFRQBAWRXUBXMGHW 7 KH DESTECE®H | H3H.I0 Wik DQG | RIHI QKHDSMADH @Y V
DOGUHIXDNRQAKDAP D O HAWRXUDEL QW \R RSHIDMLGFOGH EXVWIHGQRAGHHADUD QP MGWR

\WH | HGHIDOS QY. LENECFN 6\VBMM Z KIFK SIRUEIW [P R RMHUWMQIV SHIRY/IURP NGRZ LQIO® DG Z LAX@ \RIAWY RIHIQY WFHYIQ) RU
SIRMAQ) UP XHDIRY GUHA® RUGALHA® LOFDK RUQNGE WIGEFHRIWE DS RUIQUAMDI RJHWHAMHUA HUDOR DOLOAYIGOO RJRMH
SXUADH RG-URUBFRP P HIEDIRQR D0 JRRGRUVHYLFH |RUZ KIFK SO P HWP D EHP DEHXQEHU! HEHDOD0G WIMKHDIRFDUHSURI P V \WKFK DY
0 HAFDWMDJG0 HAFDG
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| HEH.DORLYLODQG RUP L(DO DYHFDP V@Y VDQG AYLOP RGHEY  SHDWY @7 V LGFOQQ) \WHIHEHIDD) DOH&MIP V$ PAZ KIFK LP SRHFUP LDODG
AMOSHIMWY I(FOAQ) AYIOZ KMBEGZ HJRUTXL\IP [RIRY/ DIOQMQRYIGON RJHMMY IRUNFZ QIO SUHHIMY RUFDMQ) W EH
SUAHOMG \R\KH I HEHDOIRYH.IP HQMFOGQ) \WHO HAFUHOGGE0 HAFIGSIRIUP V FOIP VI RUSD P HMAKDADUH| DOHRUI IDXGXBRNRUP INGQJ D
| COH WBMP HQAR DYRG GHRUHDH RUFRAHOOD REQIDARQWR SO P RCH R WKH | HEH.IDDI RYH.GP HMKH | HEHDO+ HIGK , QUXUDGRH 3R AT DQG
$ FFRQEEON $ FAR RU+,35$  ZKUEK LP SRHY FUP LGDDDQG AYLOQCELAOW |RUH HRAMY D VAKHP H R GHUXG DQ - KHIGKFDUH EHCH LW
SIRIUP RUP NG | DOHWEAP HOVUHIDACY \IR KHDIKFCLUHP DALY

+,35$ D/IPHEGE \WH+HIK , QRP DIRY 7HKGR®I\ |RJ( FRGRP LF DQG &@QFD0+ HIGK $ FAR RU+,7( &+ DQG\WHUUAS-RH
LP SBP HMY WIXDIRYY Z KIFK LP SRHREQ DINRQY/ R FRYHHG KHIGKFDUH SURYIGHY KHDBK SO0V DQG KHIGNFOUH FODUQIKRHY DvZ HIDAKHU
EXMGHW DARADM/\ARDAFUDM WFHYH P DQEQRMBQP MWQAYIGOD LGHNICEG!KHIW LG RP DIRQ | RURIRQEKDD R DFRYHIG HMW Z WK
WASHPAR\D HIXDEQ) \WHSUYIR  \HRXUMY DQGWIRP IMWIRQR LQRYIGOD LGH)NLCEGIKHIGN LQ RUP DIRQ

WHIHEHDR SHD3D P HQVSIRIWP  Z KLFK UWATXLUAVP DX CRMBMYR  FHMEQAXIV GHVIFHY ERBILEY OGP HAFDDKSSTHYI RUZ KK SO P HQAY
DYDOE®I XQEHU0 HAFUH 0 HAFDIG RUWH & KLGRHQV + HIGK , QXUDFH3URIWP  Z LW \SHALLF H AHBRYY R UHERWIDOED W \WH&HOMY | RU
0 HAFOH 0 HIFG 6HYIFH/ RJ&O 6 LQRIP DNRQ UHIAG \R 3 SD P HOV RURKHUMEQUHY R YOOH P OGH R 2 FRYHUG UHFSIHON Z KIFK
LGFOGH SK\ MADYY GHLGHG R LGFOGH GRARLY G-IV RSP HUMV SRADMMA FKWRSUTRRLY SK\ IFLOQ DALMEN QXUIH SUTRMRHY FIQFD
QUIH\S-ADDAV FHWLHG QAYH DOHAMHNY. FHWLHG QXUIH P LGZ LYHY DQG WOIFKLQ) KRAMIY DG CSSOFEG P DX CRMUHY $ SSTFCEG! JURKS
SXUKDIQ) RUD] DIRQY DBR DUH UMXLHG W BERWDODOD \R &0 6 WH RZ GHIKLS DG LOYHKR HOAIQMIAIV KHB B \IH SK\ ALDDY 006 WHU
LP P HADMILP L® P HP EHY 7KH68 33257 | RUDMONDG&RP P XQUH/$ PADIGEHGWR\WHGH LQWROR  FRYHIHS UHASIHVBIIRMRHY LFOQQ)
S\ FDQ DAMMEQN QAUHSUIRMRGHY FOQFDOQWH\GHALDDY FHYWLHG UHI MALHG QAYH DHANHNAV DQG FHWLHG QAYH P LGZ LYHVH | HRYHLO
0%

DOERIRXY WEM 00 | RMIQ @F V 0G5 WIXDMIMRYY \KFK D/ \WUM COVNENECFN DQG | D0H FIIPV @YV ZKIFK P D R \DBV RUP DNHICY
DWDQIHP HW QG FIP V IQYRYIQY KHIGKFDUH AP V RUVAIYIEHY UHP EXUHG B QRQ JRYHGP HEDWMLLG SOW SO RY L((FOGQ) SUYDM QKUY
BN DG | RUAI Q @ V\KDABATXULH SKOUP CRHXWFDORRP SOQUHVAR FRP SO Z 1\K WH SKOUP CRHANFDOLQEAY v YROQIELY FRP SIOGRHJIXLGHIGHY 06
WH UHBYDQAFRP SIOFH JXLAIFH SURP XODAG B \WWH | HEHIDDJRYHGP HWRU RKHE [VH WWMPASD, P HOV \WDAP D' EH P OGH \R KHOSKFDLH
SURYIGHY KB DQG | RIMIQ @ V DAL GXI P D4 CRMUHY VR WERWIQ RIP DIRQ UHDIAMG \R SD P HQW DQG RMHUMBQMHY R YOOH \R
S MADQY D5 RKHUKHIGNFOH SURVLGHY RUP DAY H SHIBWUY DQG WBM DQG | RUALIQ @7 V JRYHOQ) WH SUYDR.  DQG XU R KHIGK
LQRIP DIRQ LQ FHYEQ ALRP WIRY POQ R ZKIFK GHHJIURP HIFK RKMHULQ MJQULFDQAZ D V DG RWWD OUH RASHP SAG B\ +,38$ WXV
FRP SIFDY) FRP SIDCAHHIRW

(11 RW\R HQKUH \WDARXUBXMGHN DU HP HOWV Z LW \KLLEG SO Z LODFRP SO Z 1\ CESOFCEG! KHIWFDUH O V DG UIXOMRY/P D LOYROYH \KEWERMD
FRW , W/ SRWEGI WD RYH.GP HABODAKR MY Z [EFRGFOGH WDARUBXMGHN SIRIAH/P D QRAFRP SO Z 1K PXUHNRUL XWXUH \KIMM/ I XONRQY RU
FDH@Y. [QYRYLQ) CESIFTE®! | UDXG DQG CEXVHRURKHUKHIGKFOWH @Y. VDG U XDIRYY |, | RAURSHIDIRQY DI RXQGWR EHIQVIRDIRQR D) R WHH@OY VRU
D0 RKHUIRYHP HIBOUHIXDWNR/WDAP D 0550 WRXV ZHP D EH\KEWRAR LI QU LEDQARLYLO FUP [GDODQG DEP LQMRDAYH SHIGMHY LGFOGQ) Z WKRXW
P LMIMRY AP DIH/ LGH 1P SINRP HOVH FOMRQ [URP SDMASDIRQ LQ JRYHP HOAKHDIMFDUH SIRIUP V \MFK DV 0 HAFDWH DQG 0 HAFDG OQG \WH
PXNEILE HMRUBKRMUQ) R RURSHIDIRYY Z KIFK FRX@ KDYH D P DMUIDODGYHYH HHARQ RUBXMGHAAY | D R \WH SK\ ARV RURKHUKHIGKFDUA
SIRVIGHY RUHQIMWY Z W Z KRP Z HH SHAVIR GR BXMGHW LFOGQ) RAUFRTERDRLY LV | RXQG GRAIR EHLQ FRP SIDFH Z 1\ CSSOFCEBI A V IMP DL EH
\KEMAMR FUP LD ALYLORU OGP LQWABIYH \DQRIRYY LGFXAQ) H FOMRYY 1URP SDIMASDIRY LQ JRYHIP HOAKHDIKFDUH SIRIUP V' Z KIFK FRX@ DOR
P DMIDID O HAVRXUBXMQHARY

$VZ HFRQMXH\R H HWRXUIJURZ\K VADAD\  ZHP D\ BHVXEMPAR | XUAMHUIRHLCP HOAHIXOMRQ Z KLFK FRXAS DGHIHD Dl HANRXUI LQDCADOUHXAV
LFOXQQ) Z WRVIP VIR \WH, QYRR HOARRP SO $ PR

| Z HHY DIHIQ BXMQHW FRP ELQDIRQY DG RMHMBQLRANR/AKDAHXONQKRTEQ) P LGRIW RUGRQ FRONROQYHAR HONQMIMVIQDQ® BHUR HOMWY Z H
PD EHRP HXEMRAR U XOMRQ XQEHH , QrHAR HARP SI)L $ VR DVLP HIGHG WH?, QYRR HOARRP SIQL $FW | Z HER BHRP HWEMANR

WH , QAW HOARRP S0 $ FWZ H Z RX@S EH UG R WIMALIDY DD LOYHAR HOAFRP S0 DG FRX@ EH H SHRMS W LGRXUMI QU LEDOAUH DIRD DOG
FRP SIDGRHFRAVLOWH | XM




7CEBGIR &

* 2 \RH5 DM\
2 XUBXMCHWV DQG RSHIDIWNRQVZ RX@ X T HULQWHHHAR FRP SXWUM MWP 1 DLOXUHY R BHUDNEANY RUGH LHHAHYLQ RXURUWILLG SEUNAATA BHVHRXUMY

: HOHLGRUDIQI® G-BHIEHKSROLQ RIP DARQWAKGREI\ WPV LG UDIKRMUH DQG DMK RSHIDM RUBXMCHY , QWHREY FRAHR BNV
ZH FRIAVRH DQG WP MARQIGHONOLQ RP DIRD LFOAQ) EXAWCRAMP MG R 1Q RUP DIRQ UHIIMG \R RXU LQMIBRMIDSURSHYWY DQG SURSUHEY
BMCHWVIQRP DIRY SHIRDOQRP DIRY DQGRM-UFRQ GO RP DIRY , WY FIMAIOKDAZ HP DQEQ\KAK FRQLGHNMOQ RP DARQLQDP DOCHAKDN
SUAHYHY/IWFRQ LGHQIDINY DYD.OEON DG LQAI UMY ) XUKHP R Z HKDYH RANRXUAHG HBP HQVR RXURSHIDARQY VR \MLLG SOV YHIERLY Z KR HIFK KDYH
CFFHWAR RXUFRQ LGHQIMIO.Q RUP DIRY Z KLFK LGRUHDAY/RXUGMRKUHUM

© HOMLQWH SIRFHWR P SBP HAIMY RULQMIDOVHRXUNY DG EXMGHN FRQIXW P HOKUA/ DG GHYHBIIQ) RXULQ RIP DMRQ\MKQREU\ LQ UDXWKFMUA
2 XULQMITDCARP SXAMM WP VOQGWRHR  PXUHOADGG | XMUHWKLLG STMW/RQZ KIEK Z HUHD P D 100006 DM YX@HIEGIWR AP DIHIURP FRP SXRMUYIAHY
DOGXQDAKRU) H5CAFHW 2 XULQ RIP DERQWAKGRER)\ OG RKMHULQM QDO UDAKRMUH\ MM V LFOQQ) FRISRUDM | LU DY VHLYHY \KLLG SO \R\EOUH
@AM CAONY O HIXSP HOMIGE FRIGHANRQWR \KH LQMCHM CFHWHUMI R EUINGRZ Q RURMHUGP DI H RULQMUXSINRDI URP. VHLYLFHLQMUIXSWNRY/
AP P DOXQRARYY (DMIDAVDAMY \WURIVP 7 DU DQG \MBFRP P XQEDINRQ DG HBRMFDDI O DY Z HIDDY VHRXUMY EUHIFKHY 1R LCDGYHWWARU
IQMMRICIARY/E. RXUHP SR H/ FROMFRLY FROXGEQN BXMQHV SONGHY DG RURKHLG SO RUIRP A BHUDMFNVE! P DIFLRXVKILG SO
LFOGQ \WH G-BBR P HQAR KD | XOP DI DUH DG RKHUP DIFLRXY FRGH UDQRP Z OUH GHQOOR! \HLYLFH DAIFNY \RADOHILQHHIKY OQG RKHUP IOV \R
DI HAVWHYIFH UHICEOWN 06 \WUDMD \WH FRILG-QIMDNY LQAMUNY DOG DOME@OY R IQRPDIR) HFK R ZKIFK FRXTG FRP SURP VH RXU K iR
LI UDKAKPMUH RUGTG \R \WH BV GAAKANRY COMDARY) GVBRKUH RUGWHP LADIRQ R RUAP DIH RUXCDARRU HG CFRHW\R. RXU@ID RUGD \WDALY
SURFHWHGRUP DQEGHG RQRXUBHDD RURKHUDAHV

1 \KAK O HYHQAZ HH VR REPXUDGG FDOH LQMUXSINRQY LQ RURSHIDIRYY MFRXTS WAXKOMQ D P DMIDDAMXSIR) R RXUGHYHESP HOASIRIULP V DG RXU
EXMGHWRSHIDIRY/ DG FRXTS UAXONQ! LQDGADD G 00 BXMGHY DG U-SXBMRIOKOP \RXV ) RUH CP SB! 1Q RXUSDNQHUFRP ST -RXUH Z D/ARH
YIFWP R DR EHWHRXUMNY LCAGHNKDAD HRAMG LW CFFRXQV SO CEGH XGAIRQDQG GGWR CSSUR IPDAD P LARQLQZ WHWIMHY EHQ) P MAWRMG\R
| IXGXOQACFFRXQN 7KH GHEY R \WH LGAGHADQG W RIILQ Z HIH LOYHAMDMG Z WK \KH DMMBGFH R WG SO R BHYHRXUNY H SHW Z RINGQ) DAKH
AURNR) R GICOFRXQHD 7KH P DWUZ D/ BERWG \R WH ) HEHDOYX WX R, QrHAIDIRQ DQG GRY QRACBSHIUWR KDYH FRP SURP IMHG 0D SHIRDD
|GHVLCE®! LQ RUP DARQ RUSUIRARMG KHIGK LQRUP DR 7 KH I HEHIDIRYHP HAKDY EHHD CEG! \R \H] H D \LIQULEDQALP RXQAR RY SERXAUMEA  DXHV
DARADMGZ W WHEBFK 2 FHWHRY SERUHE. KDVEHDFRMWGEDANIQRS 6 GRAY -RXUH H SHRVR UAHYHD QRIVLEDNRQ GUWHAR LOUDM\KH
VIMOR \WHFDK 7 KLY SURFHW FRXGEVENH DY@ D/M] P RQMYRUP RUHVR FRP SBIM ) RMHWDQG-RXAUUH P D LGRXUDGAWRIOH SHOH/ DG ARWADYD
UAXOW WVA BHYHRXUMY LGAGHIMGFOGQ) \WRHUHDMER QMM DARQ| HY/DQG WP HADIRQFRIW

, QDEAMRY \WHERWRUFRIXSIROR  RURKHUGP DJHVR. FOQFDOWDOEN | URP AR SIS RUIXUMUH FOQFDOMDY FRXTS URKXENQ GHI) VIQ RXUB-IXDRY
DBSURYDOH | RW DG LI QULFDQ® LGRUHDVH RXUFRWV AR UHFRYHURUUHSURGAH WH GDID / INZ IVH Z HUHD. RQ\KLLG ST | RUVKH P DX CRMUIHR- RUGX)
FOQACDM/RUID | XMUHGXI FOQECM/ DG \R FROGANFIGFDOMDY DQGMP LOUHYHIV U RKHUM WP \/DQG RSHIDIRQYFRX@S DOR KDYHDP DAUIDD
DOYHYHH | HANRQRUBXMCHN DQG GOGWR B XDRY DIHR DAMRY 7KHUMIR DVHRXUMY BUERK RUGMXSIRY SDUFEXOLD MURXIK A EHUDAIRNYRUR BHJ
LQNKVRQ LFXAQ) B\ ARP SAYRUKTANHY | RHIQJIRYHIP HOV DGR EHWUIRIMY KDVIHHI®M LGRBHDHSE DV WHQP BHU LOMMW DQG\RSKIMIFDARQR
DIWHP SWWG DMERNY DG LOWKMRQY | URP CURXQG \WH Z RS KDYH LGRUDHG 6 RSKIINDAG AL EHUDMIRNHY LGFOGQ) 1 RUIAIQ DGYHIDUHY HY DI HG LQ LQBAWMDD
HARIIH DUHWN.GBG DADEDONY \R H M) VHRXUMW WKQRRI\ DG GHYHBIQ) Q7 P HARGY/R JOQQ) DRRAWR RU D) DIRQANVHLRYH EXMGHN GO
Z KIFK FRX@ LAXOMQWHERWR  SURSUHMY LQRP DIRQ LFOQQ) WIGHVHRBV : HP D QRAEHCEGIVR DQIL.SDMDDNSHVR VHRXUMW \WUDV DQGZ HP D
QRAEH CEGI R LP SBP HQABUHYHMYH P HDXUAY H I HARYH D) QMADENVKAK VHRXUMNY \MUHDIV 7 KHWRKQTXH/ XVHG B\ R BHUFUP LD FKDQIH I BTXHO® P D
QRNEH BFRIQ] HG XQMDOXGFKHG DG FQRWICDMIURP DZ IGHYDUHNV R \RXUAH/ LGFOGQ) RANGHIURKSVAKEK DY H \MCDOHYIFH SUIRMGHY RUDQ] HG
FUP HOH LCDMY WUIRIMARUI DG DIRYY RUKRIMBH RIHIQJIRYHIP HOVRUDIHAR/




7CEBGIR &

$Q VRN BHIFK RURKHUHHOAGDAQ) \R \KH QW RUEP DIH R RUXQDAKRU] H5 CFRHW XVH DIMDIR) AVFRAXUH RIGWHP LCDIRQR SHIRIOD
IQRP DIRY LFOAQ) SHIRIOIQRP DIRY UWINGEQ) FIQFIOWDOWEMAN FREARY GUHRRY RUHP SR HY RXULQMBRXOOSURSHW SURSUHEY

BXMCHW L.QRP DIRY RURKHUFRQLG-MORUSIRSUHIY LQRP DIRY FRXE GLHA® KOP RXUBEXIIRY HIEG! FRP SHRLY \R FRP SHM Z W XV P RIH
HIHAYHD FRP SHOXVAR FRP SO Z 1\ | HEHDODQG RUMBIM ELHIFK QRIVLEDNRQ @Y VG | RULIQ@Y. HIXLYDBON \KEMAKVAR P DQEDRY  FRUHAIYHDANRD

RURKHZ [VH\XEMPAKY \R QCELOW XQEHU@Y V DQG U XOINRQY WDASLRAFAKH SUYTR. DQG XU R SHYRIDOIQRIP DIRY ( 0K R \KHIRWHIRQ) FRXTG
UAXONQ W QI LFDQAGI DODGG | LQDGADDH SRKUH DG U-SXBNRIOCP DI H \WDAFRXGS DGYHYHD O HRARUBXMGHY 1 RMLFDIRYY DG IRTBZ. XS CRMRY/
UHIDMG \R D VXU LGRGHWARXS LP STRARXUUHSXUBANRQ RUFDXAH XV \R LGPXUNKEBQIDOFRWV LFOGQ) BIDO0GG WP HADMRQ FRWV LQ FROGHRANRD Z 1\
WHH P HDXUA/ DQG RKHZ 1VH LQ FROGHANRD Z W D) CRAMDORUMKVSHRRG VHRXUMW EWFK : H H SHRAIR LGRXUMI QU LFEDQAFRWV LQ DQ H I RIWIR GHMAWIG
SUAYHQAHPXUN LGALGHOV DG RKHZ VHLP SBP HWRXULQM QDOHRXUMY DQG EXMGHN FRQMAW P HDKUA/ DG DRAOD SRIMMID RUDQNA SDMS DABFNVP D

FDOH XV R LPULGRUDIQ) FRW LFOAQ) FRAV\R G-5E  DEAWRIDSHIRIGHOONG SLRMAINRD WRKGRBILHY \WIQ HP SR HY DQG HYDIH LG SOW
H SHW DQG FRQXGEQN : HP D | 0FH LGRBDHG FRWV DQG | LQG IMGHAHADY  RUDSSURSUDM \R H SHIG \KEWEQIOUARXUAHY LQ \KH HYHDAR  DQ CRMOIDRU
SHFHYHGVHRXUW BBIFK

7 KHFRWY UHIDAG VR W QU LEDQAHRXUNY EU-DFKHY RUGMXSWRQY FRXES EHP DMAUDD DQG RXULQKUIGFHSRIFHYP D GRABH DEHDDMUR FRP SHODMXVI ROWH
SRMQMOBRAH/DUIMQ) 1URP D) \WKFK GMXSIRQLO RUIDOUHRIVHRXUNY EUHIFK R RXUM WP VRUWLLG ST\ P VZ KHIHLQ RUP DIRQLP SRR RXU
EXMGHWRSHIDARY/RUFRP P HIADOGHYHISP AV LG RUSURFHWG , QDEAMRY \XFK LOXUDGFHP D QRAEHDYDOEGIVR XV IQWKH I XiMUHRQHRQRP LEDD

UDRIEGIWP V RUDNID) XUWHJ RULQXIDEFHP D GRAFRYHUDRDIP VP DGH DI DQWAXY DG FRXG KDYH KLIK GHOAIEGVIQI). HHWDQGGHHAQ) D
\KWUHIDEDW R W P HIWFRXE EH FRW® DG GYHWWP DIHP HQADIKQIRY ) XUKHP RUH 1L WH LQRIP DIRQ \WKQREI\ VWPV R RAUWLLEG SO

YHIERLY DG RNHUFRQUERRLY DG FROXGEIV EHFRP H \KEMPAIR GMXSINRQY RUMHRXUMY EUHIFKHY Z HP D KDYH LQUK | LEHQAHFRXH DI QWK WILG
SO/ DQGZHP D KDYH\R H SHIG WIQ! LFDQABARXUAHY VR P \IDM WH LP STPAR \KFK DQ HYHQWDGG R GYHES DG LP SBP HOASUIRARNRQY R SUYHOV
[XMUHHYHOVR KLY CDMUHI URP RFFXUY

: HP D QRAAHEEBIWR KILHRUWHBIONH R | IFHYRUHP S HHVQHHEHGWR P SBP HOWRXUBEXMCHWAVRDIMI\  DQG GHYHERS SURGKRWDQG EXMCHAH/

2 XUNKFFHW G-BHDB/ RQ \WH FRQIMXHS FRQUEXWRY/ R RXUH HRAMH R LFHY 1 LGDQADD VAHQINVIF QG WRKQFDDSHIYRQQHODGG FRQXEION 06 RQ RXU
CELOW \R DMEPADGAWRDOSHYRIGHODY Z H FRQMKH \R LP SBP HAJURZ \K MDAD LHY DG CFTXUUH DG LOAIAQ FRP SDQHY Z W YOUHG BXMCGHARY - XUQ)
RXURSHDMY KIMRY PDQ HAHMIOUASRUEMNY KDYH BHD DALIGHS WK D UHDYHY \PODQP EBUR LQAVGAY +RZ HYHU DY Z H FROMXH \R
LP SBP HQARXU JURZ W DM\ \WH G-P O3/ RQ RUNH HP SB HV Z LOH SOG OJG ZH Z L@GHS \R UFOQWOEAMRIO TXON HG HP SR HY 7KH
FRP SHIMRQ | RUVKFK XD LHG SHYRQGHOLY LQAMH DIGWHERWR VHYIFHVR AHMIQNA  SHYIRQGHD RURXULGEELOWY \R DMEPADGAMNRDOSHYIRQZHOR | LOD
RUMPDOSRANR)Y FRXES DEYHIHD D HARXUBXMCHN

: HPAUHQ® G-BHIGKHDYLO XSRQWHHIRWDQG CHONAR RXUP DIIHP HQWACP  DOG\WH P DI HP HOARCP VR RUSDNHY 7 KHERW RUXQDYDOELQN
R \WHVHYIFHVR D) R WHH LA YIGOY FRXS KDYH D P DMUDCOGHYH H I HAARQ RUBXMCHY SURGHRV | LCDCADORRAMWRQ DG BAXKOV , QDEAURY ZH
KDHQRARBBIGHS CR QRAVRZ Q DG DHQRAMHEHHLADY R NH - SHYRQ@HIQKUIGFHIRUID R RXUNA SHIRIGHD: HRD P OQEQDAP MEIP RXQAR
QURRYIDGR | LFHYCOEOW LOKDEFHFRYHIIH 7 KHHFDQ EHQR DRXUDGRH\WDARLY FRYHIIHZ LQEH\K | LFLHWR FRYHAWHFRWR \WHHYHQW\KDAP D
RAFXU LQZ KLFK FDVH \KHHFRX@S EH D\XEWBQADCLP SCRARQ RXUDELAMY \R FROMHRSH.IDIRDY
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2 XUHP SR HV FROXAEQN RUWKLLG SDUNV SDU@HY P D HYDIHLQ P MWARQGKPARU RKHU LP SURSHU CRAMMWY [QFOXGQ) EXWCRAQHHADUD QP WG \R
QROFRP SIDQAHZ W UHI XY MBQEDUGY DQG LHIXLLHP HW RULQIMQDCSURAHEXUHY SRIAHY RUDIUHHP HIWR Z KLEK \KFK HP SR HHY FROUKGEIQW DQG
SDUGHYDHKEMPADQ. R Z KUK FRX@KDYHD P DMADCDGHIHH | HAARQ RUBXMGHN

© HOWHH SRHGWR\WHUMIR HP SR HHI UDXG RURKHUP MARIBAENM MRIGEME HP SR HY FRQXGION RUMLLE SOV SONVGH Y FRXTGS LGFOGH LQMNRID
IDOUV\R ARP SO ZIW) ' $ UHIXTIMRY SURYLCH CAFXUIDMIQRP DERQWRWH) ' $ FRP SO Z I\ P 0 3V FRP SO Z 1\ | H3HDODQE I KHIGKFDUH | LDXG
DG [EXVH @7 V DQG WHIX@IRYY WERWILQDGADOLQ RIP DR RUGDI CFRXDMD FRP SO Z 1\ LOMEDDSURAHEKUA/ SRIAHY RUDIUHP HONV R Z KLFK \IKFK
HP SR HAY FRQXAIQIV RUSDNGHY DUH \KEMPWRUGMFEVH XQDARRU HG DRI/ AR XV, Q SDUVX@U \DBY P OINHNY DG BXMGHN DU HP HOV O \KH
KHOGKFDUH LGB CUH\XEMAAR H \WOLYH @ VDG U XOMRQY LQRMOEHG R SUYHQWUIXG NENEDFNY \HD GHIIQY DQGRAHUIEXMYH SUIRNAHY 7 KRH@Z V
DQG WHXDMIRY/P D BMMPARUSIRAEIMD Z lGH DIQIHR SUAQ) GVRXQIY P DN DQG SURP RIRY \OBY FRP P WIRQ PP HULGRHIYH SURIUP V
DQG RKHJBEXMGHW DUDQIHP HQNV (P ST HH ARQXGEQWVRUWILG SV P IVAROBAEVWARXE DR LQYRYH WH LP SURSHUXH R LG RUP DINRQ REVIGHS 1Q \WH
FRAUHR FOQFDOMDY Z KIFK FRXG UAXOMQUHI XDRY \OGRNRQYDQGVHIRXVKOLP W RXUBEXEMRY Dv/Z HIDYAYICDGE FUP LGDOITE@N 7 KHSUHFDMRY/
Z HVENHVR GHMANDQG SUHYHQARLY CRAYIWY P D GRABHH | HRAYHLQ FRONRTIY) XQNIRZ QRUXQP QI HG UMW RUGRKHY RUQ SURMAIG) XVIURP JRYH.EP HMD
LQYHXM DR RURKHUCANRYY RU@Y \KW VWP P LY 1URP D O R EH LQ FRP SIDGRH Z W \WFK @7 V RUBIX@MRYY 1 DD \KAK CRIRQY DUH LOXYAMG
DIDQKAKY DQG Z H DU RAGKFFHM XOLQ GHHIBQ) RAYHYHY RUDMHIN RUUIKW \KRVH CRMRQY FRXTS KDYH D QU LFOQALP STRARQ RAUBXMCHN OQG
UAXOVR RSHDIRY [FOGQ) \WHLP SRIMRQR WIQU LFDQWLGHRURKHURLYLODGG RUFUP LGDODRNRY/

: H UFHYH D @JH CPRQMR SURSUHEY IQRP DR IR SRMMMIORUH MY CFHQRY R LQMBRMID SURSHWW DG SRMMIO DFTXMMRD \BLIHA
FRP SOQHY DESXUXOQMR FRQ LGHQMDN DIUHHP HOV 7 KHFRQ LGHMIDAY DQG SURSUHEY LOYHRNRQ DALI QP HAD) UHHP HOMKDAZ HKDYHLQ STFHZ L\ HIFK

R RXUHP SE HA DG FRQXENQN SURKLELVIKH XQDAKRU] H5 GWBRKUIH R \KAK LG RUP DNRQ EXWKFK HP SBR HAY RUFRQXGBQVP D QRIHKHBAW GVFERH

\KFK LQ RUP DARQWURXIK QHI@IHFHRUZ LADXCOP VRGBS Q \KFK XCDARRU HG GVFBRKU/ FRXGE\KEMPAXV\R P RHELY GP DJHY DG RUQUGRRYHRU
HIXOBE®! WHIH 7 KH RMY DD DG P HP RIDQED WDAZ H KDYH JHIHDMS EDHG RQ \WAK LQRUP DIRQ DUH DOR YOOTE®! R RXUBXMCHARY 06 \KH

XQDAKRU H5 QVFRKUH RUP MBSURSUDIRD R \WAK P DMIDY B\ RXU HP SBR H/ DG FRQKAIQN FRXES QI LFOQ® KOP  RXURDMILE LQWDAYHY +

REHADD L \KFK QVRBRXUAYDUHP DEHWR RUFRP SIVRUFRP SO

: HPD BH\XBWRANR FOLP V \KDARXU HP SB HHY DQG RU FROUXAROQW KDYH Z IRQIIX@ XVHG RU QWBRHS WXV DI HS WOGH VHHHV R WHU IRP HJ
HP SR LY RURKHJFTHONV

$ VIVRP P RQLQWHHERSKDP CRHHWAOQGMY Z HUHD RQHP SR HHY DG FRQUXAIRQNV R DMVWOQ\WHGYHBSP HOAR SIRGAWDA@M PR R ZKRP
ZHHSUMRA\O HP SR HSDARUP D' KDYHSUHRAW BHQRUDHREXUWH® SIRVIGQ) FRQXANY VHYFHAR RKHJELRSKDOUP CAHXWADCRRP SDQHY LGFOGQ)
RXUFRP SHIYRY RUSRMMNDOFRP SHIYRLY : HP D BHFRP H \VEMRAR FDLP V UHDMG R Z KHKHJWHH LQAYIGDY KDYH LOGYHW® RURKHZ VH XVHS
QVFRHS RUP MBSURSUDMS WDEH VHRUHAV RURKHUSIRSUHEY  LlQRP DARQR \WHUIRP HUHP SR HY RUWHUI RIPP HURUPXUWHQNFTHQV / MMDINRQP D EH
QGHHWOY \RGHHG DI DQMKHHFDIP V ( YHQL Z HDH\KAFRM XAQGH HIBQ) \WHHFDIP V Qi DINRQ FRXG BAXONQ XEWBQNDOARWV DG EH D GMARNRQ
\iX P DR HP HWDQG RAMHHP SR HHY RUFRQUXGERQAM\KDADIHLP STFDMS

7KHP DINHABURHR RXUMHRXUMHYP D EHYRDIMBDQGP D |GRXMDMLQDZ D \KDAV GVSURSRINRDIMWR RXURSH.DINY SHIRWP DOAH

7 KHURAIN SURVR RANHRXAUMH/P D H SHIHFHVEWSQIOYRDNDY D/DURKXOR DOP BHUR IDRRY LFOGQ) EXWRNHHADUO TP WG\WR

DCRXGAHP HOV Z H P DNH BIDEQ) RUPUHNSIRGANGEAM [FDAMR) R SRMMIDQGY. SIRGENFIAGM/ OJG FRP SIOHY DGRJLO
CFHMQ) WURKIK P XOISBISDNGHY O LODMY

\DBYRUSRMUIODBYR \KEWEQDTP RXQVR RXUSRP P RQB\EN

LMOGFHR G-EWRURKHNHRXUMA/

RXUGHD RUIDCUHIQIQUDIY RUFRP SR SUH FIQFDCRUFQ FDOMDYRUXQDMCARY WAXOVR D R \KHHWDY
DQERXQRHP HQIVIERXIKY RUCERXVWRXUFRP SHIYRLY LFOQQ) FIQFDOMDOAKIV UHXDAY CESRYDYRUGH. SIRGENQUIRGRIRY/
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GYHERSP HOVFRFHQQ) RAUCFHRY DG RUSIRGAWP DX CRMUHY

QM DIRQDQGRKHIGHYHESP HIVUHIIG) \R RXUSDAQVRURKHUSURSUHBL WKWRARHR RXUFRP SHIMRLY
FRQAWRQLQWWHSKOLP CFHWFDCRUELRAMFKGRBU\ LGBAMHY

JRYHIP HOBOH XDIRQ DG GI MDIRY

XQINE®! U LRODCERIWADCDG HRGRP LF FRBMRY

YOUDNRQYLQRXUDQIA.SDMG RUDFNDCRSHDIY UKV DG

FKOQI HLQ VHRXUM¥A/ DDOMIHXIP DMVR RAUSHIRUP DgFH RURXUI DOUHWR P HHADDD WTH SHRABIRQ/

0 R WHHIDRRY DH BN RIG RXU FRQURD 7KH WRFN P DNV LQ JHIHDD DQG \WH P DUNHAM RU SKOUWP DFHXANDDDOG ELRMKQRBILFDDFRP SIQHY 1Q
SDMX@U KDYH KIRUFDE H SHIHEFHG H WHP H SUFH DQG YROP H I ORMDIRYY 7 KHH | OFXDIRYY R D KDYH EHHQ XQUHIIMG RUGVSURSRINRDM R WH
RSHIDIY SHIRP OFH R WHH FRP SOQHY 7 KHH EURDG P DINHADGG LOGAY | CRRLY FRXGE WHEFEH WH P DNASUFHV R RAUMHRXUMEY BIDBBIWR RU
CRXDORSHIDY SHIRP DFH

60BV RJRKHJ IMXDQA R D \XEMBQINDOQXP BHUR \KDIH/R RXU&RP P RQ 6\WAN RUWH SHA-BWRQ \WDWXRK \DBY RUIMXDCRH PD RAEXU PD
DOHIHD [P SCRAKHSUFHR RXU&RP P RQ6\RFN

$ @ RIDDR RURMIRAQ) \KDW/ R RXU&RP P RQ6\RAN IGFOMYH R RAMBRAQ) HTXW [¥ DB/ DUH DYDOEG | RUMDGH LQ WH SXETE P DUNHAVHKHU
SAOKOQMRSXB!  XQEHAHEHUME/S AR DVLP HIGG \WHS 6HRXUMEVS PV - RUDQH | HARYH U ADARQ BMP HOWV, QDEAMRY SXXOQMR RXU
PXUHQAKHD U MDIROWEAP HONVRQ) RP 6 1URP WP HVR\WP HZ HP D LWKHDQG\VHDKIWYR RXUSRP P ROB\RRN RUBHIEYS 3UH HUHG6\RAN KDYQ)
DQDIJWIDAMRIHIQ SUFHR XS\R PLAIRY $Q \OBIR DYEWIQMOQ®P EHUR WKOWWR RXUSRP P RQEVRAN RURKUBHIEYS 3UH HUHG 6\RAN FRXGS
FDAHD GRS LOWHWIAQ) SUFHR RXUSRP P ROB\EFN RUGHINY/S 3UH HUHG6\RAN ROWH1 DT 6\VRFNO DAV

: HP D, QRWEHDEGWR P DQDIHRXUDQWASDMGJURZW. ZKLFK P D\ LQWUD DEHYHD LP SDRMRXUBXMQHN

: HZ LOGHG\R FRQMXHR H SHIG FDSABCRQLP SURVQY RXULQ UDWAKPMUH VR DEGAN RUDQMSDAGIURZ \K $ FTXMUWRQ/R FRP SDQHYRUSIRGAWFRXD
SOFH D VARQ RQ RXU P DRI HP HWDQG OGP LWADAYH RSHIMREODQG [ LQDGADOM WPV ,Q DEAMRY ZHP D GHHG W KIWH WO DQG P OQIH P R
HP SR HV [RAAMQ RQ\WHULQAMIUDNRD Z W XV DQG FRUSRUIDM PXGMMH |, QMIUDRQ DQG P DDIHP HOADHY DRRADMS Z 1\ LGRBDHG DFTXMMRQY P D
UHTXULH D GAVSURSRIMRCDM CP RXQAR  RXU P DD HP HAY WP H DG DIWRINRY DG GMAERARXU P DEDIHP HQAMURP - RIHU CRAYMY UHIMAG \R KQQRQ) RXU
BMGHN

$ FDIBVARSKLE G\DIAMU FRX@ QP DIH RXU | DO BN RQG LOWUDGRH TP LW RU FDXVH XV \R GRHNA GO Z KLFK FRX@S FDXVH XV \R FXUBLORU FHDVH
RSHDIRYY

: H DM YXTHIEG! \R &P DJH DGRJGW R YABDEW | R (DMIDAMDIAMY \KFK D/ HUWNDONA/ RUIERY SRZHUGW ILUH KHIOK HELGHP LY DG
OGP PV | GRGY D35 MP LOUHYHIN DvZ HODV | WP CFAGHMIDEW RUGHMKRIRD || D) GVDIRUZ HIH R RFFXU RAUCELOW \R RSHIDM RUBMGHRY
FRX@ BH HIRAO® P SOUS : H KDYH SURSHWY QCELOW DQG EXMGHW LOMUXSINRQ LOXUDGEFH WDAP D QRAEH DEHDOM R FRYHJ G UAXAY | URP

Q\DAMY RURKHUMP LOUMIQ! LFDQABXMCHN LQMIXSIRYY DQG Z H GR QRASTIQWR SXUAKDH DEAWRIOIQAUDIEH R FRYHUMKEK G GXH R WH FRIR

RABIQQ) KK FRHIH $Q  WIQU LFDQAGRKY WDADUH QRAUHFRYHIE®! XQGHU RXU LQKXUDGFH SRIFLHY FRXGE VHIRA® [P SDURXUBMQHY [LCDGADD
FRIGWRODQGSIRGHW

$Q R WH DRUP HOIRGHS AP VB P D DOR LP SH3H RXUHP SBR H-W DG FROXGTIOM] CELOMAY R SURYIGH VHYLFHY LQ SHYRQ DOGRULQ D WP HD
P DQQHU KIGEHURXUDELOW VR UV XQB/\R | LQDGRH RAURSHIDIRQY RQ | DYRIEGI WP \ RUDAED DG WU HUHTHAMWHIHWR 2 I RIFHP DMIUH  FOXVAY XQEHU
DIUHP HOV Z LW BASHRWIR Z KIFK Z H WFHYH JRRGY DQG VHYIFHY RUXQEHJZ KIFK Z H DUH REQIDMSG W CRKUHYH GYHESP HQBOP LGWRQH RQ FHMEQ
WP HWP HY ' VSR Z W WILG SO RYHUWKH CESTFCELOWY R \KFK 3| RUH P DMIKUH FOXHY RUWH HI RUHCELOW R GHYHEBSP HQOP LBMRGHY DG

UHDWGH \WMRQP HKDQWP VIQ@KWR \XRK EXMCHWIQMUIXSWRYY P D DIVHDQGP D BHARP HH SHOUYHDQGWP H FRQUXP LQJ
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2 XUutEOW \RXVHRXUSUIH FKDQIH1 2/ VDQGRKHJSUIH AKDQIHWD]  DRIEX\VM/ R R NVANSRWFKDQIHWY CEAILOARP HRUMY HVP D' BEHVXBEVRAR QP LMIANRQ

C HPD 1URP \WP HVRWP H FOLY GHARSHIDAY GRAWFDWY IRZ OB/ 212/ V  D/GHHBGW DAHNVRQRUEDDFHWKHING QG-UBHAIRY DG R \WH
, QMO0 HHHE&RAHR DVIP HYE-G Ul DFRSRIDIRQXQEHIRY DD RZ GHIKIS AKOQIH  JHHIDD GHIGHSD/DIWDMMDYD — SHRHQMIH SRQWV
PXP XDIYHADYH B YDOH LQWHHIXW RZ GHIKLS R FHYBQWRNKREHY RYHUD URT \WUHH\ HIUSHIRG  \WHFRSRDMRQV @MV R XVHDTR IWSUH
FKOQIH1 2/ VDG RKHUSUH FKOQIHVE. DRSEXWA/ VR R VFNW SRUFKDQI H\E CEGILGFRP HRUM H/P D EHQP WG : HP D' H SHIHFHRZ QHIKLS AKOQIHY
LOWKHI XAMUHDVDUAKER WKL WLORXUMBAN RZ GHIKLS \RP HR Z KLFK KO HY DUH RANGHRXUFRQAROS VD UHXEVRXUCELOW \R XVHRXUSUH FKOQIHL. 2/ V
DQGRKMHUSUH FKDQIHWE DMSEXMAR R NFNSRWARKDQ) HVE] CEGILGRRP HRUM H/P D EH\KEMPAR @P MINRQ

.| ZHIDORARP SO Z W HMURQP HRO KHXAK DGV HIV @ VDQG UHIXMWRQY Z HFRX@ BHRP HVXBEIMRVR | LOHY RUSH DAY RULCPXURRUW\KDWHRX @
KDWP RXUBMOHW

© H DG RUMLLG SOV RQRXUEHKDD P D XVHKD) DUERXYP DAY LGFOGQ) FKHP LFDOY DO ELREILFDCD) HQW DQG FRP SRXQB/\KDVFRXE EH A HRAVAR
KXP DO KHDIX DG VO HV RUWH HOYLLRGP HW2 XURSHIDIRQY P D DR SURGXFH KT DLERXY Z DM SURGEW ) HEHDD \WIiM DQG GFDOMY. V DOG W XDIRY/
JRMHOWHXVH JHHDIRQ P 04 CAMMH WRIH KOG COGAVSRICR \MHHP DMIDYDQGZ DAMY &RP SIDQFHZ LW CESTFCEG HMUREP HIBDDY VOQG
UWIXDMRY/ P D EHH SHOLYH DQG PAUHARUIXMUH HYLURGP HMED@Y V 06 WHIXOMRYY P D 1P SDURXUSURGANGHYHESP HOAHIRW |, Q DEAMRY ZH
FOQCRAHQIMHD HIP LCDM\KH UM R CFA.GHQEOIGNY  RUFRQIEP LCDIRD | URP \KHVH P DMUIDY RUZ DAMY © HGR QRAFDWY \SHALLF BLRERILFDORUKT] DERXY
Z DM LQXUDFH FRYHIDH 005 RXUSURSHW DG FDXOOV D05 JHHIDMCEMAV LOQMKUIGFH SRIFHY \SHALLFDD H FOGH FRYHIH | RUGP DIV 006 1 LQHY/
DUMCQY 1URP ELRBILFDDRUKD) CUERXY Z Dt H SRAKUH RUFRQEP L(DIRD $ FFRBQIO 1O WH HYHOAR FRQEP LQDIRQ RULQMY  Z H FRX@S EH KHIT QCE®! | RU
AP DIH/RUSHID H5Z W1 LQHVIQDRIP RQMW FHHEQ) RUUASHRYHUARXUAY DG FIQFIOMDY RUBIXDMY CESURYDY FRXGEH\KSHG-G

$ GKRXIK Z H P DQEQ Z RIHY FRP SHODIRQ LOKUIGFH W FRYHUFRWV DG H SHOHY LGEXUHG GAH R LOMURY W RXUHP SBR HA/ UBAXEIY 1URP WHXHR

KO} DERXV P DMIDY \KY LOKUIGFH P D QRASURYIGH DEHNDM FRYHIDIH DI OQISRMMDIEONY : H GR RAP DQEIQ LOXIGFH | RJHMURP HIED
ICEQN RAR] LF\RWEDIP VAKDAP D EHDMIMGLQFRQGHANRQZ W WHWRUD HRUGASRVICR ELRERILFDCRUKT] DERXVP DALY

,QDEAURY ZHP D LGEXUNKEBRMICFRAVIQ RGHR FRP SO Z W PXUHARUI XU HOYLURGP HQED KHISK DQG MO HIV @YV OGG WIXDMRYY 7 KHH AN
RUIXXUA O V OGG BIXOIRY/P D 1P STURXUUBAHIAK GAYHBSP HONRUSUIRGAEIR) HIRW ) DIOUH\R FRP SO Z W WHH @ V DQG U XTUMRQYY DBR P D

UAXKOVQVNEWERMNIO LGHY SHIDGWYRURKHNOGRIRYY

&KDQIH/IQ IXQAQ) IRJWH) ' $ DG RKHUJIRYHLGP HMADIHAHY FRXES KLQGHUWHU DELAW \R KLLH DQG LHBIQ N BDGHIKLS DOG RKHUSHIRQQHORU
RKHZ DVHSUHHOADY. SRSV DG VAR IRP BHQ) GAYHBSHE RUFRP P HLADT H5LQ DWW HD P DOQH Z KLFK FRX@S QHIDAYHD LP SCRARXUBXMCHN
RUWHBMQAWR RXUSDUIGHY

7KHIEQWR WH) ' $ WRUMEZ DOGSSIRHQE. SIROAWFIDEHD HAAGE DYDUHIVR |CRRY LFOGQ) JRHP HWEXGIHNIGGI XQAQ) GYHY CHAOW
R KLUH DG BABIQ NA.- SHYRQGHO CELAW \R CFRHBAIKH SD P HOAR XVHUIHY DG VDAY WIXORY OQG SRIR. AKOQHY $ YHIIH BMEZ WP BV DAKH
DIHA  KD/H | ORXDMS LQ WHHOAK HILY DY D UAKOV, Q DEAURY JRYHIP HONXQAQ R RMHJIRYHCP HIADIHAHY \WDAIXQG UAFDUK DG GHYHEBSP HQV
CRYANEV LV \KENPAR \WH SROWFDICSURAAW Z KIEK LVLCKHIHQ® | UG DG XCSUHIREES!

" IMXSWRY/DAKH) ' $ DG RMUDIHAHYP D DOR \VEZ \WH WP HQHHAOY IRUGHE. GXIV\R BH UMEZ H5 DOGRUDSSIRYHG B QHRHADY JRYHGP HOW
DIHAHY Z KIFK Z RXQB DGHYHD O HRARXU BXMGHW RUWH BAMCHNV R RUSDNGHY ) RUH TP SB RHUWH @MWHYHIO\ Y LFOAQ) IRU AV
EHIOQQ) RY' HRPEHU WHS 6 JRYHGP HYKD/MOMERZ QVHYH DO H/DQGFHIBQUHIXDMARY DIHAHY VKK DAKH) ' $ KDYHKDG\R I XUBRXIK
REMRND ' $ HP SR HVDQGWRS URMCHORMMAY || DSIRBRQIHEJIRYHP HWWKXERZ QRARXY IWARXG\LIQU LFDQ® P SCPANHIEOWR WH) ' $ \R
WP HD UMY DQGSURFHWRXUBHIX@RY \KEP IWIRQY Z KLFK FRXTS KDYHDP DAMUDCOGYHYHH | HAARQRXUBXMGHN

J WHWPLQI R ) $WVUVLEZ DG OSSIRYDOR G2 SIRGAWLY GHIR HE WHWP LQ) R RAURURXUSDNGHY GHYHERSP HQASURFHW P D EHGHIA H5 Z KIFK
FRXTS UAKOVQ GHI) HGP LMRGHUAYHKHV OGP DAMIDID KDUP RXURSHIDIRQVRUBXMCHN
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© HZ LOFRQIMXH \R LOPXUMIQULFDQAIGRUHDVHS FRWW DV D LRKO\R RSHDIY) DV D SXEQF FRP SDQ DQG RXUP DQDIHP HAZ LGDEH LHTXLLHG \R GHYRM
\KEWBQMOWNP HVR QHZ. FRP SCOQRH LMD $ QR L ZHI DO P DIQELQ SURSHUDQG H | HAMH LOAMQDOFRQRRORYHUI LDQADOUHSRUMY LQ \KH I X\ UH
RXUDEL@ON \R SURGXFH DARXUDAM DQG WP HY | LQDCADOWBAM HINFRXES EHLP SDILHS ZKIFK FRX@KDUP RXURSHDI MKWV LOHARUMIYEZ VR XVDQG
DVDURXOWKHYDOHR RXUBHRXUMY

$VDSEIF FRP S Z HIGRXUMIQI LFDQAGI DO DFFRXQIY) DQG RMHUH SHQHY XQG-UWH 6DUEDQH/2 [ B $FWE62; DV Z HIDDY XBV \MEVHTXH®
LP SBP HOAGE, WH6( & DOGWHUGVR \KH1 DWADT 6\RAN ([ FKDQIH 7 KHHUXBVLP SRH YDURXY BTXLIHP HOVRQ SXEQF AR SOQHY LGFOQQ) BTG
HXEEDAP HADGE P OQMIGFHR  HIHARYH GVFERAUH DQG | LDGRDOFRQARY DQG CESURSUDM FRSRUDM J RYHDGRH SUIRNAHY 2 XUP DRI HP HQADQG RKHU
SHYRQGHOKDYH GHYRWG DQG Z LOFRQIMXH \R GHYRM D \KEVERAOEP RQAR WP H\R WHH FRP SIOGFH LQWDAYHY 0 RURYHU WWHH KOV DG W XDMRY/
LGRUDH RXU®I CODQG | LQOGADORRP SIOGFH FRW DQG P ONH\RP H CRAYMEY P RUH WP H FRQUXP LQ) DQG FRW® ) RUH PSB! \WHH WXV DQG BIXDIRY/
P DNHIVP RUH QLI LEXONDQG P RIHH SHLYH I RUXVVR RAEQ GUHRARUDQG R | IFHUQCELON LQKUIDGFH DOGZ HP D EHUTXUWHG\R FR-BAHGAGSRIA. @P LW
D5 FRYHDIH RULGRXUNKEWERMID KLIKHUFRWY AR REBQ \WH \LP HRUMP LMUFRYHIDIH $ VD UAXOVIWP D EH P RIH QLI LEXOYRUXV R DMEPADGG ABIQ
TXOM HG SHIRQAR VHYHRQRXUERDGR GUHRRLY RXUERIUGFRP P LWH/RUDYH HRAWHR | LEHY

62; WXL CPRY RKHIWLQIV WDAZ HP DQEIQ H | HAWH LQMCDOFRQARY | RUI LDRLOOBERYY DG AVFRXUH FROURY DOG SURFHBAUY $ VD UKV
Z HOHUHNXUUHG\R SHIRGFOO SHIRP DQHYDODMRQR RXULQMIDOFRURY RYHUI LGDGADOUSRINY) \R OGBZ. P ORI HP HOMR UBRWROWHH | HAYHHWR

WRHFRQMRY D/UTXUGE 6HARD R 62; 7KHHHIRWARFRP SO ZIW6HAIRD  DQGUHIDAG U XOMRQYKDYHUHTXLHG DQG FRQMMHVR UHTXULH

WH FRP P W HAR \LJQU LFDQALGDCADODG P QDI HIDOUARXURY @ KLB! Z H DQIASDM P OQEQQ) WH LQMUW R RAULQMITOFRRY RYHUILGDADO
UWBRWY DG OORKM-UDSHFVR 6HARD  Z H FOQCRAEH AHVEIQ \WDAD P DALIDCZ. HINGHW Z LOQRABHLG-QINIHG Z KHD Z HWWYKH H I HRYHHWR RXU
FRQUROM VP V LQ WH I XU |1 D P DMUIDDZ HINGHW LV IGHQNIHG Z H FRXTS EH VKEMPMR \DQAIRYY RULQMAMDIRY/ B\ \WH 6( & RURKHIWHIXDRY

DARRIMEY Z KIFK Z RX@ UHTXULH DEAMRD0! LDGADODOG P ODIHP HOAMRXUAHY FRA® QMDINRQ RUD W R SXETE FRQLGHFH 1Q RULQMEIOFRQARY

Z KLFK FRX@ KDYHDQDGYHYHH | HAARQWHP DINAABUFHR  RXUMBFN

3IRMMRQVIQRXURHINIFDMR LGFRISRIDIRY RXUB\ @7 VDQG' HIZ DH@Y. P LIKWAVARXUDIH GHD\ RUSUAYHOAD FKDQIHLQ FROMRCR RXU&RP SDQ. RU
FKDQIHVLQRXUP DQDIHP HWDQG \WHHRUH G-BUAWAWHWDAQ) SUFHR RXU&RP P R 6VRAN RURKHUG HEXUMY

3RMRY R RAUFHWIFDMR LFRERDIRQ RUB OZ VDX’ HIZ OH@Z PD KDYHWH HIHRAR GHAIQ) XQRIFWG \BN-RYHY DOGRUGHD 1 RU
SUAYHONY DRKOQHIQFRQNRCR RXU&RP SI0 RUAKDQIHYLQRXUP DI HP HQMGFOGQ) WIQANRQYLQZ KIFK RXUMBFNKRTHY P LIKWRKHE DHUFHYHD
WP LXP | RUWHUMKDUAY RYHUWWHD FXUHAP DUNAASUFHY |, Q DEAWRQ WHH SURYIMRQ/P D QP IVWKH CELAMW R \WRFNKREEHY \R CESURYH WEQLRNRQY KDV
WH PD GHP \REHLQWHUEHINQMIMNV 7 KHHSIRVIMRQVLGFOGH

\KHICHON R MRANKRGHY \R FDDVSHADCP HIV DG

\WHHONV R RAUADGR ' IWHARY\R GMIDMWKHWMP VR DG IMXHGH. VHIHR SUH HUHG MRAN Z WNRAWIRFNKRGHJCSSURYDO Z KLIFK FRX@
LOFOXGH WH W KWWK CESURYH 00 CFIXVMRQ RURWHUFKDRQI H LQ RAUFRQNIRCRUARX@ BH XVHG R LOWYM D UKW ST DOR NJRZ QDVDSRVRQSL@
\KDAZ RX@ Z RIN W GOM WH WRFN RZ GHIKIS R D SRIMNDOKRUIB CFTXLH) @NHD SUHYHINY DFTXAMMWRQY WDAKDYH (RABHHD CBSIRYHG B RXAU
YROGR ' LWHARY

,QDEAUMRY WH' HDY DH * HHID&RSRIDIRY/ [¥. SIRUAW D SXEIFD KHES' HIZ DH FRERDIRQ | URP HIIDILQY LQ D EXMQHW FRP ELQDIRQ Z W [
LOMIMMG WRINKRTH JHHIDD DSHYRQZ KIFK \RIHAHUZ W WD LIDAVRZ Q/ RUZ AMQWHOWKUH\ HOWKDVRZ GG R RXUYRWQ) WREN |RUD
SHIRGR \KUH\ HOWDAMUMHGEMR \WHWDQLRNRQLOZ KIFK \KH SHYRQ EHATP HOQ LM WRANKRTH. XQBW \KHEXMGHN FRP BQDIRQLY CSIRYHGLQ
DSUARIEHGP DQGHJ

7KHH IMMFHR \WHIRHRQ) SURYIMRQY DG DOMIN-RYHUP HDUXUHY FRX@ P LWKH SUFH WDNQYHWRLY/ P LIKWEHZ LX) VR SD LQWH I XWUHI RIMDBVR
RXU&RP P RQ6\RFN 7KH  FRX@ DOR GAMJSRMMDOCFTXAUHYR RAUSRP S WHIHE UHGAQ) WH ONHIKRRG WD RX Z RX@G UHFHYHD SUHP P IR RXU

RZ GHIKIS R RXUG HRXUMA\RURXI K DQOFTXAMMRQ
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,| ZHIDORFRP SO Z 1\ WHFRQMXLQ) @AY WEQEDUG/R 1 DVADT RXUFRP P RQWRAN FRX@ EHGHIMAG | LRP \KMHH FKDQIH

: HKDYHSUHIRXO® 1 DOG\RVDM AHYBQFRMHG DAY XGVR \WH1 DA LFOAQ) BV UHTXLIQ) WDAKHP LQP XP WDAQ) SUFHR RXUSRP P RQ

BVRAN CRAFERH EHBZ SHMKDOHIR)  FROHPAYHBMQHV A V | Z HDIOQ D XTEGIVR P HAKH FRQIXHG XY WXL HONV RXU&RP P RO
BVRFN DOG3UH HIHGE\RANP D EHVXEMAMR GHIMGY | URP 7 KH1 DWADT &DSMI0D DNHAM Z HOHXTEBIVR U QFRP SIOGFHZ W AKFK KBV 7 KHGHDMAGY
R RXUBHXUMVI URP \KH1 DT P D GHRUDH\KHP DUHNITXGW DG P DNHABUFHR RXUSRP P RQBVRAN DG 3UH HIHG6\RAN

&KDQIW/IQWY  @F VRUUHI XOMRQV\KDADUH CESTHS DGYHIHD VR XVP D KDYH D P DARIDCOGHYHHIHAARY RAUBXMQHN FDK 1BZ 1 LQDGADCFROAUR)
RUIHXOVR RSHDIRQY

1 HZ LGFRP H \DBY XVHRURKHAE @7V MY KBV U XOWNRQ/RUR BQIAHY FRXTG EHHIPAG DAIQ. WP H Z KIEK FRXEB DEYHYHD O HAARUBXMCHY
RSHIDRQ/DQG LQDADCSHIRP OFH ) RUH TP SO WHS QWGEE\IAY BHH® SDAHGWH, Q MIRQS HANRQ$ FAZ KIFK SURYLGHVIRUDP LQP XP \Bf HIXCD
W R \KHDEWWAG! LOGADOMIAMP HOAMGFRP HR AHMEQ@UHFRSRDIRY DVZHODVD  H AMVAE RQAHMIQ\KDHEX ECFWVE! SXEQF FRISRUDIR)/
WDAZ RX@ EH LP SRHG RQ \XFK FRSRIDIRYY , Q DEAWRY IV XGAHMEIQ U DG \R Z KDAH \WAVDURXY WEMY Z LOFRQRP \R GZ O HIRMS [ HHIOW

GINDIRY &KOYH/IQ FRESRDM\E] DAV \WH D0 DARQ R GHAGH HIHG\E]  DAHN UHD \R RURSHDIRY \KH WY DMRQ R | RIHIQ HILQQIV QG \WH
GBEMEON R H SHYHY FRXGE KDYH D P DMIDOLP STRARQ \WH YDOH R RXUGH HIHG I DAVHIV. FRX@S UAXANQ LI QU LFDOARH WP H KDY DQG FRYXG
IGFUDHRUIXMMS 6 \Bf H SHOH

WP 8 QUHIMMLHG 6DBVR ( TXIW 6HAXUMEVDQG8 \HR 3LRAHBY

1RH

WP " HDXOVS SRQBHIRUGHXUMEY

1RH

, WP 0 LCH6DHN' DFRXUH

1RH
WP 2 \WHJ, QRP DARQ
1RH
, WP ([KIEW
([KEWQH
([KIEIW
1 XP EHJ ( [ KIEWT V@1

- $ P HYGHG DG 5 HABAG RHWIFDM R, (FRERDIROR ) RIWWNV YWRMK (F  IRPH® &RRDR UWRAHRAY .(F_ @DMs$ SUO
 AORBERADMEE HHHAHW([KEW R WH5 HIIMWOAY) RP ILBI1 R ILOGZ WWHGE( & RO-XO _

_ ) LWAEHWIFDM R $ P HIXE HOAMR $ P HYAHG D06 5 HXUAMG QHWIFDM R (FRSRDIRD R ) RWHY URMK .(F @DM50 D
 IORBERADMEE HHHAHW([KEW R WH5 HIIMWOAY) RP ILBI1 R IIOGZ W 6( & R)-XO _

_ 6HRYG &HWIFDMR $ P HIEP HOAR $ P HYGHG 006 5 HABMG SHWIFDM R (GFRERDIRDR ) RWHNV URMK . GF MG 2 RREH)
CIORERDMGR HHHAHWR ([KIHW R \WWH5 HIMWOWS QOO6 FBRWRO)RP . [IBILR IIGGZ W 6( & RO DFK
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