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([DFW QDPH RI UHJLVWUDQW DV VSHFLILHG LQ LWV FKDUWHU

'"HODEADU
6WDWH RU RWKHU MXULVGIFLJBYIRQAQFRUSRUDWLRQ 8 RBPSOR\HU ,GHQWLILFDWLRQ 1R

.DQH &RQFRXUVH B6XLWH
%D\ +DUFRDGV
$GGUHVV LQFOXGLQJ ]LS FRGHFRVSULQFLSDO H[HFXWLYH RI

5HJILVW WHDWMB K R QIQ OOPEIHQI DUHD FRGH
6HFXULWLHYV UHJLVWHUHG SXAFWKDQW WR 6HFWLRQ E RI WKH

7LWOH RI &0DVV 7UDGLQJ 6\PERO V ([FKDQJH 1DPH
&RPPRQ 6WRFN )%, 2 IDVG&LOSLWDO ODUNHW
6HUL BXPXODWLYH 5SHGHHPDEOH 3HUSHWXDO 3UH)BUYRHG 6WRFEN IDVG®LOSLWDO ODUNHW

,QGLEDFMKHH P R UNK HWW] KIKH J L V W IKIDQIVO Bl WA S RIBHW X IMBHHE OE\GHFWLRQ G RIW KSHH F X UUWHK BIGFHR | G X U MWXH
SUHFHGER QO WKDBR Y X KK R LBW H MWRK@ WHH J L VANDUDHI Y WURH@EK FKH S RDVEV K DEYH H/QX E MAHAEAW K O IUQHJT X L U HRPWB KB V W
GDXHVWY 1R

, QG L EDFRAKHH P B UZANK H WMWK KURH J L VRADWIX @ /L MVOAHHFGY U IR YOH, B)IVOHONTDRMMILQUHH T X WURHHGK E P LSWWIN QVRE WH RISHIXOBWL R Q
T RI WKLV FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKV RU IRU VXFK SHQRUWRHU SHULRG WKDW

, QG L EDAVKH F N UK H VWK KURA J L VIWIDIM@WF F H O HLUDPWEHG- H O HLWOIBVWWR @ D F F H DGINYWRBDADBOGSIR B W R  DRID ¢ P BUQIU RZW K
FRPSDBQW IGH I L Q RWORHDV FH O HUWDAMIA EH O HWIAWP G QEIIS B B R DD QG PHILQU R ZARIR SDIQBXOHE RWKHKDQJH
$FW

/DUBH DFFHOHUDWHG ILOHU $FFHOHUDWHG ILOHU a
1RQ DFFHOHUDWHGYILOHU 6PDOOHU UHSRUWLQJ FRPSD&\
(PHWLQJ JURZWK FRPSDQ\ e

,(IDAHPHILIQJURZAMRR SDLAAG LETFW H P B UNW KUHH J L VRADBDGIVVRWMR VW KHH W H Q\GUHDGD S HW LIREBR P SOYLADIQQHRWHYLVHG
ILQDQFLDO DFFRXQWLQJ VWDQGDUGY SURYLGH@®WSXUVXDQW WR 6HFWLRQ D RI WKH ([FKDQJH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU UHJLVWUDQW LV D VKKH®HEVRPIFOQ\ DV GHILQHG LQ 5XOH E R

&ODVV RI 6WRFN 2XWVWDQCHWDBYKROUIRYHPEHU
&RPPRQ 6WRFN SDU YDOXH
6HUL BXPXODWLYH 5HGHHPDEOH 3HUSHWXDO 3UHIHUUHG 6WRFN Sbu

YDOXH
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2 XUBXMGHN LV \KEMPAIR UMW R Z KLFK \ RX VKRX@S EH [7. CUH EH RUH P ONQJ - DO LOYHAR HQAGHAMRY 7 KH UMW GHAUEHG EHBZ DIHD\XP P DY R WH
SUGASOOUNNY DRRADMS Z 1\ DO LOYHXR HIALQ XV DG DUH QRAKH RQD UMY Z H 1 DFH < RX WKRX@ FOH X@ FROIGHUWHH UM | CRRLY \WH UM | CRRLY
GAUEGIQ W $ DQGWHRAM-UU-ERWWDIG GROP HONWDZ HKDYH I LG Z LW \WH 6 HRXUMEY GG ( [ KOQIH&RP P IIRD 26( & $VXWGEHBRZ DG
WRAIKRWMYI LAY [FOGAQ) LQWHUM I DRRYGHAIBGIQ W $ WHZRG/AZH 32XV DUGRU PO UHHAR) RWHVYRMK | (F LQEYIGOD
WRRHRUP RIHR WAXEMADUH/ OGG RUSDNGHURRP SDQHY RAR DEDXAK HQM¥/DYDIWRXS D/GRBMGE. FRQM W

5 NV, QKHHONQ' UXJ ' HYHBSP HOW

0 D) R RXUSIRGENDEM/DHIQHID GHYHESP HIANKEDHY DQG DUH KEMPNR WP H DQG FRINQALYH B XDWRQ DG FIQFIOMMEY)  Z KIFK
PD UAKXOUQ WH LG-QINMIFDIRD R \OHV RUHILFCR FRFHOY $V D UAKOVRXU SUIRSPAFDQEM/ P D QHYHUEH WFFHMX® GHYHBSHG RU
FRP P HUADD HS
2 XUFRP SHIYRY P D GHYHES WHDR HQV | RURXUSURGANMVBLIHAGRFDIRYY Z KLFK FRXTS TP MRXUSUIRGFNFDQECDMI FRP P HIFDORSSRMQW
DOGSUR BELOW

5 [MWV3 HIRIQIQ) VRWH1 HHGIRUDQG, P SDRR ( [ LMAQ) DQG$ GAMRDD) IQDGAQ) $ AV

: HKDYHDKIMRY R RSHIDMY GRWHVDQGH SHAWKAK GWH/AR FROMXHLOWHI XM

: HKDYHI XQEHG RURSHDIRQVLQ SOWVKURXI K WHDXXP SWRQR  G-EWDG\WHCBSTFCEGIGRAQ) DIUHP HOVP D URIFWRXURSHDIRYY ) XU
WHRFPXUHIFHR DD GH DXOWYHMQGHUDQ CSSTFLEGIGDQ GRAXP HWRXTS DGYHIHD O HANRKUBXMCHN

2 XUWMHIUK DG GYHBSP QW35 ~ SURIUEP V/ Z LADUHTXLUH DEAWRQDOFDSMID Z KIFK Z HP D BH XQE®I R UIVH DY QHHEHG OQG Z KIFK P D
IPSHHRAS * SIRIUPV FRP P HIADT DARQH | RW RUSDQHG CFTXMURY

| Z HUIVHDBAWRDCFOBABCE, WALQY HTXWY RUHTXY @ONHGVHRXUMIY RXUH, M) \WRANKRTHY/ Z L TEHAOMWMG

5 V3 HIBLQIQ) VR2 XU( [ IAQ) 5 HYHXHEWHDP 1LRP - RXUH 0 HELFDC8 RUBRUDARD 3~ RXUGH

2 XURSHIDAY LGFRP HGHIYHV SUP DO 1URP \KH\DBIR RAUSDNGHURRP SO0 -RXUH IV GHP DRBI\ SURGEW SOMEX@L® 4 BB ] D $ FRABCH

$PIHT =IQL 7DJDR ; IPICR XQMD6HWP BHU DG ([HEHP $Q LMWK UMY \R \WH POQACRMUH \DBI X\M) DIRQ RU
UHP BXUHP HOMR - RXCH VSURSAW LFOAQ) SIRGENVICEQN FDIP V FRXG\LI QLM LP STAARKURSHIDMY WXV

$ VJQULFDQABRMRQR - RACH VDBV GHIYH I URP - SURGKFW WDATLH Z WRAWEDMABIRMANRQ DOG RUDIHRUP D BHARP H \KEMP/AR \KLLG SOV
JHHIF FRP SHIMIRD \WHIQNRGAENRQR G2 FRP SHIVRUSIRGAW RUDQ LGRBHDHLQ P DHAKDHR H MY FRP SHMRUSIRGAW D) R ZKIFK
FRX@ KDYH DM QI LFDQATEYHYHH | HAARQ RAURSHIDAY LGARP H ) RXUR -RXUH VP DIHAGSURGEN 4 B | D $ P]HAT =IQLDQG; [PICR XQMD
6HBNP BHJ D/ZHID/' ) DP Ral IH5 UHBDH RUDOP LGRA FOCH | ROWHWHDR HAR URCA-D QRHQAHG 1 URP ' U5 H33 v/ CERDRUNY
PXUHM® KDYH SDMMASIRMAIRY 7KBH R -RXH 1V P DOHMS SUIRGEN $ FRXABCH 70UDGR DOG ([ HOHP  GR QRAKDYH SDMMSIRARNRQ RU
RHZ [VH DUH QRAHDILEBH | RUSDMABUIRARNRY © [\ BASHRAAR -RUCH  SIRGENVWDAIHFRYHIG B YDIGFOIP VR IMXHE SDMON \IXFK SDMONV
PD EHVEMAARIQ/MDIEDIRY Z KIFK Z RXGKOP RXURSHIDMY LGFRP H

&RNXHG\DBYDQGFRYHIIH LGFOAQ) |RP XOWY [ GFOMRQZ WRAWKH GHHG | RUD SURUDAKRU] DNRQRUMKS HAWKHES, R -RXUH VSIRGEV
|RU ARP P HADO\DB! Z LOG-BHIG LQ SOWRQ WH DMMAMY R UHP EXHP HQMURP \KILG SOV SDRY 7KUEG SDW SDRY DH LGRBHDIQI®

H CP LQQ) WHP HAFDOGHHAY DOGFRWH | HAWHHWR P HAFDCEURGENVDQGVHYLIFHY [QDEAWNRQVRWHIND HIV DQGH I DR DG CFFRAQIO

\LJ QU LFDQAXGRHISEQIV H VDR \KHUHP EXUHP HOAKBIMYR PXUHQADQGGHZ ® DESURYHG\WHISHANY

5 M\WV3 HIRLQIQ) VRRXUZBMGHNBWOM\  6WXRMUHDQG 2 LD DARQ

;. HKDHHIMIG DG Z LADINHD LOWH I XMUH HIMU LR FHIBIQ FREDER DRV RUGYHWWMUA/ Z KIFK P D FDOH D UHBAIROLQ RAUBXMGHAMM] H
DQG\FRSH P DUNHVKDUH DG RSSRAMQWAY LQFHUBQP DNV RURXUDELQIN \R FRP SHMIQFHISIQP DUNANDQG\WHDSHXAWF FDAIRULY

: HDQG RAUNKEMADUHY DG SONGHUFRP SOQHYKDYHDOR HOMMGLOR. DG LQMIGLQWHI XXMUHWR HOMILQR DUDQIHP HQVXQGHUZ KIFK Z HDQGRU
WH KDYHDIUHGVR FRM HQABVGRIMRQV/R \KFK FRP SDQHY/DQG RUWHUDKHIV 7 KHI DLOUHVR FROXP P DMDQ. \KFK WEQLRMRQP D LP SUWH
YDOHR \KFK FRP SDQHY DQGRUDAHN DIGZ HP D GRAEH CEGI\R LGN RUH HPXA\M DOMCDAYH DD HP HQVRQI DYRIEGIWP V/ 1L DADD 7 KH
FRQXP P DIRQR DD \WAK DUDQIHP HQNVZ WK UASHAWR FHVEIQ SRGAWDECDM/P D DBR UAKXONQ RUHDI LELOW \R UFHYH DGZ HUSRWROR
OBV Ul D) R UAXAMY DSSURYHG SURGFWWDQL Z HKDG GHYHESHG DG FRP P HIAD HE VKK SURGENVRXUHYHY
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2 XUJURZ \K DQG\KFFHW G-BHIG RQRXULFTXULIQY) RULQ IFHOMQ) SURSAWVRUSURGAWAE DM/ DG LOM UDIY \KFK SIRGAWLQR RUBMGHAHY
: HPD CPADY JXDIQRUDGRULQEP QWRUR FHMEQ REQIDIRY/ R RXUNMKEMADUHY DOG SONGHUFRP SOQHY Z KIFK FRXES WTXLUH XV \R SD)
\KEWDQUDCLP RXQVEDHGRQAEP DIHVIGRXUWHGE \KFK HOMWA/

5 MV3HIAQQ) WR5 HIDGRHRQ 7 KILG 3 DUAHY

. HUHD KHDAO RQMLG SO | RUOVHYHIODSHW R RURSHDIRYY ((FOGQ) P DX CRMUQ) DQG GHYHBSLQ) SIRGENFAIEM FRIGANY
FIQFOOWDY DQG SUIRGAQ) FRP P HADDSIRSAMKSSD  6XAK UHIDGFH RQ WILG SO WA RAUCELQN W FRQAROHYHY DSHAWR \WH GX)
GHYHESP HYSURFHW OGP D KIGEHJRXUCELOW \R GHYHBS DG FRP P HIALOT HRXUSURGAEWLQDFRWAH | HAYHDQGWP HD P DQQHU

5 MWVIHImQQ] R, QMBRNDCB LRSHIV DQG3RMMDO  NSXWAYZ WL/ LIFHORD/7 KHIHR

| Z HOHXQEGIVR REVEQ GG P DQEIQ SDMBURMANRY | RURXUNMKQRERI LY DG SIRGAW RUL WHVARSHR \WH SDMABURMANR RAEIGHS LV GRV
K AHQ® EURDG RXUFRP SHIYRY FRXE GYHES DQG FRP P HUALD] H \WAKQREBI LY DG SURSEN P LOURJLGHDIFDOW RXY 06 RAUCELON R
\KFFHAM X FRP P HADT] HRAUWKQRBI VDG SUIRGEWP D EHLP SOUHG

: HRURKUGFHQRYP D EHXEMPAR FRU® COGWP H FRQMP LQJ @M DIRQ! RUQUQIHP HAR \MLLG SOV LQMBRXDOSURSHW W KWRAR

HQ RUAH RXURURXUGEHQR YT SDMON

$Q AVSWNMZ W RUTFHRRYP D O HANRXUCELOI VR GHYHERS RUFRP P HIADT] HRXUSURGAWDAM/

5 DAWV3HIBIQIQ) VR* HOHF & RP SHAIRQ DQG 3DLDIWDSK , 9 / MIDARD

* HIHIF GX) FRP SDQHVP D \MEP MISSIFDMRQNHHNQJ CSSURYDOR P DA HHIF YHURQVR RXUSUIRGEN

,Q FRQGHAIRY Z \W WHH CESTFDIRYY JHHIF GXI FRP SDQHY P D VHHN \R FKOEBQIH \WH YDOAW D5 HIRATEMN R RXUSDMN \MURIK
O DARQ DG RUZ WK \KHS QUM 6\BMY 3DMADQG 7UDE-P DN 2 [11FH 33727 \KFK D/\WH3OIUSK , 9 FHWIFDIRQP DGHE 3HUWR SHIBQQ
VR WH SDAQWV FRYHIKY 4 B | D DO \VEHIXHO® $P]HTT DIG=LOL WUH SURGEW EHQ) FRP P HADD H3 B RAUSIMVGHJFRP SI) -RXUH

BXFAK FKOEBIHVP D \KEMPAXVAR FRWES OGP H FRQAP 1Q) QMDIRQDIGRU372 SIRAHHAQIV

$VDUAXOR WHERWR D) SOMABRARNRDIURP \XAK QMDARQRU372 SURFHHEQIV RUWHEDAM OXQK B\ DJIHHIF FRP SHYRUR RXU
SURGEN RXUSIRGAN FRXTS EH\RTS DAV QLLEDR® 67 HISUFHY D5 Z H FRXE BVH D VLI QU LFDASRMRQ R SURSEMOBY LQ D\KRWSHIRG R
WP H Z KIFK FRXT DEYHYHD O HAARXUBXMCHN [ LCDGADOFRQAMRY RSHDIYY RXAVDOGSIREHFW

5 W3 HIRIQIQ) VRWH&.RP P HADD DARQR 3 LRGXPNE DQACDM/

;| RAUSIRGAWDHQRARIRDBD CHH-BWGE \WHKHDOKFDUHFRP P XQW WHUHYHXHVIURP D VXK SURGEWDHANHD \R EHAOP WG

: HPD QRAVRBIIQ WH GMUHG SIRGPWDREHY RU LOMYGHG X\VHY 1RU SIRGAWSIRP RIRQ RUIDYRIEG VAKHX@ FOWI LFDMRQY GMUTE®! \R
XFFHMX@ SURP RIMRXUSUIRGAW

(YHRU DSIRGAWDQEMLYEESUIRYHS IWP D BH\XEMPWR YDURXY SRWAP DINHIY BHTXUHP HQWV LFOQA Q) WYGHY RUFIQFDOWDY WH UHXOV
R Z KIFK FRX@ FDXVHVXAK SIRGAVR OMJBHZ MWWGIY. QIURP \KHP DINHV

$Q KM XCSIRSEW CCELON FOIP HDMG\R D) R RAUPKUHARUI XXUH SURSENFDGECDAMY P DL FDXH XV R LAEXUVKEWBRMOICEW DOG
P MIKHARP P HIADT] DARQR \KFK SIRGFN
5 W3 HIRIQQ) R/ HIMDARQ DQG 5 HIXOWRQS 1 HAMQ) WHYARSKDLP DAHWFDCDQG 2 WIHU, QGXMMHY

. HRSHDMLQDKHMO WIXDWMGLQGMY DG Z HFDQERABUHARWKH P SCRAKDAID | XWMUH GI VIDNRQ RUDER LQWDAYH RUH HRXWYHCRNRQP D
KDYHRQRXURSHDINRY/

* HQH.DODQG 2 WHUS NV

I ZHIDORARP SO Z W \KHFRQXHG QXYY MBEG/R 1 DADT RAUARP P RQWRAN FRX@ BEHGHIMMG | URP \WHH R<DIH
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WP 8 (DXGAWG & ROGHMHG & ROIRIEDMS ) LQDQRDCB\VMMP HONV

)2575(66%27(&+ ,1& $1' 68%6," ,$5,(6

8 COXGWEG & ROGHOWHS & RORICDMG YOMQAHEKHAN

LOWRAOQB/H AHBWRNKOUH DQG SHAMKDUHIP RXQN
6H5WP EHJ

$66(76
SXUHNDAHV
&DK DIGFDK HIXLYDBON
$ FARXQVUHFHYCE®! GV
, QMR
2 \RHUBFHYTEGY  UHDWGSDW
3UBNGH SHOHYOGRM-UPUHMDIHN

7RECAXUHNDAMHNV

SURSHI SOQAIGGHTXLSP HQMGHWY

2 SHIDI GDHWKAR XVHDRHAGHN
5 HAMPMGFDK

, QECYLEGIDAHANGHV

2 \KHUDAHV

7RECDIHV

/.$%/ ,7,(6$1' 672&. +2/' (569(48,7< ' (),&7
SXUHMCE DN

$ FARXQV/'SD CEGIDQGLARXHGH SHOHY

, GFRP H\I H/SD: CE®H

&RP P RQWRFN Z DUDQAICEL O

2 SHDIY GDHICEONY \KRWMP

SONGHURRP SDO. FRQMHMEGISUH HUHG KDWY \KRWMP  GHV

SOMGHUARP SIQ. HR ABEW 2
SOUGHUFARP SO LQUBED HED P HOV' QEHQWY \KRWWAMP GV

2 WHOVKRWWKP QCELOMWY

7RECPXUHMIE QN

1 RMW/SD CEG! (R \WP QW

2 SHDMY GDHICEONY &Y \MP
SOUGHUFRP SO LQNED HYED P HOV' QEHQWY (R \WMP GHW 2
2 \WHBQ WP CCEONY

7RECICELOAH

&RP P W HQVDQG FROMIHHAH/ 1 RM
BWWANKRTHOHTXIW GHIAW

&XP XOMYHUEHP DEGISHSHNOSH HIHGWRAN SOUYDOH DR HG GO
BHIN/S \KDUH/ \KDUA/IWKHG DQGRAMBAQ) VR 6H5WP BHU DG HHPEHU

UASRMHD OIXCDIRYDOHR SHKDH

&RP P RQWREN SOUYDOH \KDUA/DAKRU] HG suc) \KDU/IWKHG DG
RAMBQAQ) DVR 6HBWP BHJ DG HHPEH UAS-RMHD

$ FCEAID

$ FPP XDMGHLIAW

7REDARANKRTHY HDAW DMIEXAGVR \KHERP ST0

LOMMN
7REDXRANCRTHY HIXW GHLEW

7 RECICELMAHY DQG WRANKRTHY HIXIW GHIAW

7 KHOFFRP SO0 L) GRAWDUH DQLOAD UDOSDWR \KHH XDXAWE FROGHOVHSE FRORICDAG | LCDGRDOWEAP HON
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8 CDXQAWMS & ROGHHG & RARIGDMS 6VDAMP HOVR 2 SHDWRYY
LQWRXDQE/H FHBWRUMKDUH QG SHAKDUHIP RXQV

5 HYHQXH
SURGAWBHYHDH QW
&RIMERDIRQUAHXH
SHHH UHDMGSOW
2 WHUBYHDH

1 FABYHOH

2 SHDAMY H SHQH/
SRR JRRONRD SIRGANHYHOH
5 HHOUK DQG GHYHBSP HQV
5 DK DG GHYHBSP HQW QFHQWMY/CFTXLG
6HIY JHHIOCDQG 0P LQVADIYH
$ WHAP SOLP HQV
7RECRSHDIY H SHOH/
/ RWIURP RSHIDMRY/

2\MHUGFRP H H SHOH

, QMIANCFRP H

, QM SHOHDQGILQDAAQ) 1HH
&KOQHIQIDUYDOHR Z DUDQMIEMNY
2\MHIGFRP H H SHOH
7RECRKM-UGRRP H H SHOH
| RWEHRHLGRP HW H SHOH

QR H SHOH
1 HMRW

1 HABRW DMIEXEEGIVR QRO FROMRTY LOMAN
1 HARWDMIEXWEBIVR) RUAHN

SUHHHGS aNGHB/GFDHEDGSOG
1 HNRW DA EXWE®IVR FRP P RQ WRANKRTEHY

1 HABRW SHUFRP P RQ\KDUHDRRIEX\REGIVR FRP P RQ
MRANKRGHY  EDVF DQGAOWG

© HIKAWGDHIIHARP P ROWKIUWRAMNEQ)  EDIF DG
GAOWG

7KUHHO ROMV( QGHG6HBWP EHJ

11GH0 ROWV( QGHS6HBWP EHJ

7 KHOFFRP SO0 1Q) CRMY/DUHDQLQAI UDCEOWR \KHH XQDXAWME FROGHHG FRORICDAG | LDRLCONBM HON
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8 QOXGWG & RQGHWHS & RORIEDMS BVBMP HIANR & KDQIHVIQ GVRRNKRTHM]( TXW * HLIAW

LOWRAOQE/H AHBVRNKIUHIP RQN

) RUWH7 KUHHO RQMV/( QGHG 6H5WP EHJ

6HLH/S 3HBHNDO &RPPRQ 7RED
3LHHLHG 6\REN &RP P RQ6\REN 6K SFPPXOM 1RO&RMRIY  GWANKREHM
BKOW _ SPRXON __ 6KDUW SPRXON _, WXCE®! " HIAW OMHWV (TXW ' HIAW
YDDQFHDVR - XQH

6\WFN EDHGFRP SHODMRQH SHOH 2 2 2 2 2 2 2

WWKOFHR FRP P ROVIRAN UHDMAG\R HIXUW

m 2 2 2 2 2 2 2

\WOFHR FRP P ROWIRAN | RUD/KH P DNV

R”—UQ] Q-vv 2 2 2 2 2 2

&RP P ROWKDUWIMKHG | RUGYIGHIGRO

SDVGHUFRP S VARQMHMEGISUH HIMG

KD 2 2 2 2 2

SUHHIHGS AYIGHD/GFOBGOIESIG 2 2 2 2 2 2 2

30NGHUFRP SDQHY RIHIQIV QW 2 2 2 2 2 2 2

30WGHJFRP SDQ VDAKH P DNHARIHIQ GV 2 2 2 2 2 2 2

\WWOFHR FRP P ROVIRAN XQEHUSDNGH)

FHDSQW( 633 2 2 2 2 2 2 2

30UGHURRP SO0 VAYIGHB/ GO GO0

S]G 2 2 2 2 2 2 2

30UGHUFRP SIQ VH HIAVHR ROWRYVIRU

FDK 2 2 2 2 2 2 2

" DAROMRQR WEMGDY QRO FROWRTY)

LQM”W 2 2 2 2 2 2

1RO FRONRIXY QMM SDNGHUFRP SIQHY 2 2 2 2 2 2 2

1 HABRW DMIEXABEGIVR GRQ FROURTLY

LQM_”-‘W 2 2 2 2 2 2

1 HABRW DMIEXBEGIVR FRP P RQRENKRTHY 2 2 2 2 2 2

YDDQAHDVR 6HWP EHU

7 KHOAFRP SD0 LQ) CRWMY DUH BRLQA UDOSDWA \WHH XQDXA WS FRQGHMHGE FRORICDMS | LADCA DOXBMP HOV
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6HIHVS 3HBHMDO &RPPRQ 7RED
3UHHLHG6\REN &P P RQE\REN 6KOUHY 30G,Q S$APXDMS 1 RQ&ROARIY
BKOUW _ SPRXON __ 6KOUW SPRAQON _, WKLE®! &DSMIO * HIAW . OMHV (TXW
YDDQFHDVR - XQH P
6\REN EDVGFRP SHQDIRQH SHOH 2 2 2 2 2 2 )
WXOFHR FRP P RQWRAN UHIDAG\R HIXUW
m 2 2 2 2 2 2 2 2
WXOFHR FRP P RQWRAN | RUDVKH P DNV
RIHIQ QW 2 2 2 2 2 )
SUHHIMGS AVIGHB/G-ROUGOGSIG 2 2 2 2 2 . .
30MEHUFRP SDQ VDAIKH P DNHARTHIQ) GHV 2 2 2 2 2 > 2
WKOFHR FRP P RQWRIRN XQaHUSDVGH)
FRP S 1V( 633 2 2
30MEHUFRP SDQ VAYIGHIB/GROUGOGSIG 2 2 2 2 2 2
5 HYHYOCR SDVGHUFRP ST VFRP P RQ\KDUA/
| RUUMOFK DG GHYHBSP 2 2 2 2 2 2 7
30MGHUFRP S VH HAVHR ROWRY/I RUFDK 2 2 2 2 2 2 2
1RQ SONGHFRP SIQHY 2 2 2 2 2 . )
1 HATRW DMIEX\REBIR QRO FROARTX [QRANY 2 2 2 2 2 2 >
1 HATRW DMIEX\REGIR FRP P ROWRENKREHY 2 2 2 2 2 2 2
YDDQRHDVR 6HBWP EHU .

)2575(66%27(&+ ,1& $1' 68%6," ,$5,(6

8 DXQWG & ROGHHE & RARICDMS 6VDMP HIAR & KDQIHVLQ BVENKRTEHMI( TXAW

LOWRAOQ/H AHBVRNKIUHIP RQN

) RUWH7 KUHHO ROMV( QGHG6HBWP EHUJ

7 KHOFFRP SO0 LQJ GRAWDUH DQLOAD UDOSDLWR \KHVH XQDXAWG FROGHOHSE FRORICDMG | LDGRCOWEAP HON
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YODQFHDVR ' HHP EHU
6\RFN EDHGFRP SHODINRQH SHOH
\WKOFHR FRP P ROVIRAN UHDMAGVR HIXW SO/
"WXOFHR FRP P RQWRANI RUSEIERIHIQ GV
"WXOFHR FRP P ROVIRAN | RUDAKH P DR THIQ) QW
&RP P RQ\KIUWVIMKHG | RUGYIGHIGRQSINGHUARP S V
FRQYHMEISUH HIHG KD/
SUHHIHES AYIGHD/G-FOHGOIESIG
30UGHUFRRP SDQHY RIHIQIV QW

g R SDMGHJARP SOQ VARP P RQ\KDUH/ I RUAHIRK
!J;GG—M—CB’S’I—QN-[S-QI—V

: DUV

" HFRORIGNRQ GMWRXWROR \XEMGADY QRO FRQARTLY
FROARTY

1 HABW DRRIEX\REGI VR QRQ FRQURTXY) LQMIAY

1 HABW DREX\REBIVR FRP P RQWRFNKRTHY
YDDAHDVR 6H5WP EHU

) RUWH1 LOHO ROMV( QGHG6HBWP EHU

)2575(66%27(&+ ,1& $1' 68%6," ,$5,(6
8 QOXGAWEG & RQGHWHS & RARIEDMS BVBMP HIANR & KDQIHVIQ GVRRNKRTHM]( TXIW * HLIAW
LOWRAOQB/H AHBVRNKIUHIP RQN

6HIHS 7REO
SWHHIHS6WAN &RP P ROGWHEN 306G,Q SHXP XOWMS 1 RQ&RQAMRTIXY GWENKRGHIM]
6KDLH/ $ P RXQV 6KDLH/ $P RXQV &DS\IO ' HIAW , OMHWV (TXW ' HIAW
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7 KHOFFRP SO0 LQJ GRAWDUH DQLOAD UDOSDLWR \KHVH XQDXAWE FROGHOVHSE FRORICDMG | LDGRCOWEAP HON
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8 DXQWG & ROGHHE & RARICDMS 6VDMP HIAR & KDQIHVLQ BVENKRTEHMI( TXAW
LQWRADQG/H F-BWRUMKDUHIP RXQN

) RUWH1 LOHO ROMV( QGHG6HBWP EHU

6HIH/S $ GAWRDO 7RED
SUHHLHG6\RAN &RP P Q6N 30G,Q S$FPXOM 1ROGRMRIY  6WRENKRTHUA
GKDH _ $PRXONV ___6KDUW _ _SPRON _ &DSMEO " HIAW | OMBWV (AW
YDDGFHDVR * HHP EHU
G\REN EDHGFRP SHODIROH SHOH 2 2 2 2 2 2
,VOOFHR FRP P ROVIREN BHIDAG\R HDW SO/ 2 2 2 2 2 2 2
WOFHR FRP P ROWRNXQEH( 633 2 2 2 2 2
"XOFFHR FRP P ROVIREN | RUDARH P DNAR T HIQ) GV 2 2 2 2 2
3UHHIMGS AYIGHD/GROBGO0G 2 2 2 2 2 2
SOQH/ DARHP DR THIQ) G 2 2 2 2 2 2
30NGHUFRP S0 VH HRVHR ROWRO/IRUADK 2 2 2 2 2 2
WXOFHR FRP P RQWRAN XQA-USDVGHUFRP SO 1( 633 2 2 2 2 2 2
30M@-UFRP SO0 VAYIGHI/ GFOUHG DG S0G 2 2 2 2 2 2
2 2 2 2 2 2

VHNHNBP
HYHYOOR SDNGHUFRP SDQ VFRP P RQ\KDUAYI RUAHOIRK

DGGYHBRSP HOW SHOH/
30MGHUFRP SO0 VZ DUV IMKHGLOFROMGRIR)Z W GEW
1 RQ ARQNRTRY [ QMMNWQSDNGHIFRP SIOHY
1 HABW DMIBXABEBIVR CRO FROURTLY LRV
1 HABRW DMIEX\BEGIVR FRP P ROVIRANKRGHY
YODQFHDVR 6HSWP EHU

NN N NN
NN NN N
NN N NN
NNN NN
NN N

7 KHOFFRP SO0 1Q) RV DUHDQLQAI UDCEOWR \KHHXQDXAWME FROGHHG FRORICDAG | L(DGRLCONBA HOV
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8 QDXGWG & RQGHQHG & RORICDMG 6\MMP HOVR &DWK ) BZV
LQWRAD/

11GH0 ROMV( QEHE6HBWP EHJ

&DVK )ORPV2BHUBRMQYLWLHYV
1HW ORVV
5HFRQFLOLDWLRQ RI QHW ORVV WR QHW FDVK XVHG LQ RSHUDWLQJ DFWLYLWLHV
'"HSUHFLDWLRQ H[SHQVH
*DLQ ORVV RQ VDOH RI SURSHUW\ DQG HTXLSPHQW
%DG GHEW H[SHQVH
$PRUWL]DWLRQ RI GHEW GLVFRXQW

$FFUHWLRQ RI SDUWQHU FRPSDQ\ FRQYHUWLEOH SUHIHUUHG VKDUHV 2
1RQ FDVK LOQWHUHVW
/RVV RQ H[WLQJXLVKPHQW RI GHEW 2

$PRUWL]DWLRQ RI DFTXLUHG LQWDQJLEOH DVVHWV

5HGXFWLRQ LQ WKH FDUU\LQJ DPRXQW RI RSHUDWLQJ OHDVH ULJKW RI XVH DVVHWYV

6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH

,VVXDQFH UHYHUVDOVFRPPRGMKDBERFSISBQ\PYHVHDUFK DQG GHYHORSPHQW H[SHQVHYV

&RPPRQ VKDUHV LVVXHG LVVXDEOH IRU GLYLGHQG RQ SDUWQHU FRPSDQ\ V FRQYHUWLEOH SUHIHUU

&KDQJH LQ IDLU YDOXH RI SDUWQHU FRPSDQLHV ZDUUDQW OLDELOLWLHV 2
5HVHDUFK DQG GHYHORSPHQW OLFHQVHV DFTXLUHG H[SHQVH

/IRVV ITURP GHFRQVROLGDWLRQ GLVVROXWLRQ RI VXEVLGLDULHV 2
$VVHW LPSDLUPHQW ORVV &

,QFHDVH HEWFU LQ FDVK DQG FHDKIO WRIFRBXDQHBWVQWRSHUDWLQJ DVVHWY DQG OLDELOLWLHV
$FFRXQWV UHFHLYDEOH
,QYHQWRU\
2WKHU UHFHLYDEOHY UHODWHG SDUW\
3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV
2WKHU DVVHWYV
$FFRXQWYV SD\DEOH DQG DFFUXHG H[SHQVHYV
‘HIHUUHG UHYHQXH 2
,QFRPH WD[HV SD\DEOH
/HDVH OLDELOLWLHYV
2WKHU ORQJ WHUP OLDELOLWLHYV
1HW FDVK XVHG LQ RSHUDWLQJ DFWLYLWLHV

&DVK )ORRV, QY H¥YMNIOWLWLHV
3XUFKDVH RI UHVHDUFK DQG GHYHORSPHQW OLFHQVHV
3XUFKDVH RI SURSHUW\ DQG HTXLSPHQW
B3URFHHGV IURP VDOH RI SURSHUW\ DQG HTXLSPHQW
2WKHU 2
$FTXLUHG LQWDQJLEOH DVVHWYV
1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHYV

7 KHOFFRRP SDQ 1) QRN DUHDQLQM UDOSDNR \KHHXQIXAMMS FRQGHHE FRQRICDAG | LDGRDONIAP HOV
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8 QDXGWG & RQGHQHG & RORICDAMG 6\MP HOVR &DWK ) BZV
LQWRAD/

11GH0 ROWV( QCHS6HBWP EHJ

&DVK )ORPV)LQDG@FMWQY LWLHYV

3D\PHQW RH SHUSHWXDO SUHIHUUHG VWRFN GLYLGHQGYV

3URFHHGV IURP LVVXDQFH RI FIRRPP®RD QWWFN IRU SXEOLF RI 2
3URFHHGV IURP LVVXDQFH RI FRPRPRQLQWRGNWRU DW WKH PDUNHW RI

3URFHHGV IURP LVVXDQFH RI FRPPRQ VWRFN XQGHU (633 2

3URFHHGV IURP SDUWQHU FRPSDQLHV (633

3DUWQHU FRBRYDQHIQGY GHFODUHG DQG SDLG

3URFHHGV IURP SDUWQHU FRPSDQLHY VDOH RI VWRFN DQG ZDUUDQWYV QHW

3URFHHGV IURP SDUWQHU FRPSIDQQILHHWW WKH PDUNHW R

3URFHHGV IURP H[HUFLVHHRIXE /U WQBIQWRPSDQLHVY

3DUWQHU \F MWD §HWWOHPHQW RI VKDUHV ZLWKKHOG IRU WD[HV 2

3D\PHQW RI SDUWQHU FRPSDQ\ V GHIHUUHG ILQDQFLQJ FRVW 2
5HSD\PHQW RI SDUWQHU FRPSDQ\ LQVWDOOPHQW SD\PHQWY OLFHQVHV

3URFHHGV IURP SDUWQHU FRPSDQ\ FRQYHUWLEOH SUHIHUUHG VKDUHV 2

3D\PHQW RI GHEW LVVXDQFH FRVWY DVVRFLDWHG ZLWK SDUWQHU FRPSDQ\ FRQYHUWLEOH SUHIHUUH
5HSD\PHQW RI 3URFHHGV IURP SDUWQHU FRPSDQ\ ORQJ WHUP GHEW QHW
5HSD\PHQW RI SDUWQHU FRPSDQ\ ORQJ WHUP GHEW &
B3URFHHGV IURP SDUWQHU FRPSDQ\ V OLQH RI FUHGLW 2
5HSD\PHQW RI SDUWQHU FRPSDQ\ V OLQH RI FUHGLW
1HW FDVK XVHG LQ SURYLGHG E\ ILQDQFLQJ DFWLYLWLHV
1HW GHFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK
&DVK DQG FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK DW EHJLQQLQJ RI SHULRG
&DVK DQG FDVK HTHNVYWIOH@QWGE PQBKUDW HQG RI SHULRG

6XSSOHPHQW MBORG IF\DRMKRMORY LQIRUPDWLRQ
&DVK SDLG IRU LQWHUHVW
&DVK SDLG UHIXQGHG IRU LQFRPH WD[HV

6XSSOHPHQWMBORGIVWRF® RDXHW ILOQDQFLQJ DQG LQYHVWLQJ DFWLYLWLHV
6HWWOHPHQW RI UHVWULFWHG VWRFN XQLWYV LQWR FRPPRQ VWREFN
8QSDLG IL[HG DVVHWV

3DUWQHU FRPSDQ\ V XQSDLG LQWDQJLEOH DVVHWV

8QSDLG SDUW @ H3HERPBO@XR FR VW

N NONN

8QSDLG SDUW @ HH FIRPJS BRVW 2
3DUWQHU FRPSDQ\ GHULYDWLYH ZDUUDQW OLDELOLW\ DVVRFLDWHG ZLWK SDUWQHU FRPSDQ% FRQYHU
:DUUDQWYV 2

8QSDLG DW WIKH P@U KR WWR | 2
3UHSDLG BXEQLFFRYVW 2
8QSDLG UHVHDUFK DQG GHYHORSPHQW OLFHQVHV DFTXLUHG 2

7 KHOFFRP SO0 1Q) CRMY/DUHDQLQAI UDCEOWR \KHHXQDXAWME FROGHHG FRORICDAG | LDRLCONBA HON
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2 UDQ] DARQDQG' HAUSMROR 96UGHY

) RWHW YRMK |, F 3) RWHW RUWH 3&RPSDQ” LV D EIRKOP DFHANDD FRP SO GHAFDAMG \R FTAUQ) GYHBSLQ) DQG ARP P HAD QY
SKOUP CRHANFDO0GG ERMAKGRIV\ - SURGAW DG SURSAWAIAGM/ Z KIFK IMERHVAKURXIK ) R/ IWHD DQG\WURXIK SDUGHUFRP SDQHY DG \KEMADUH/
) RN/ KDV D\BBIANG DG H SHIHIFHG BXMGHN GYHBSP HQAMP  FRP SUMQI \ALHQIAV GRARLY DG | LQDGAHSUR PRI Z KR Z RIN LQ FRFHWZ LW LW
H \WLYHQHERN R N RSIQROGOEHY\R [GHON DQG HYDDOM SURP IMQ) SURGAW DQG SURGAWAIECDM/ | RUSRMIMIOTFTXMURY 7KH&RP S KDY
H HPWG \KAK DUDQIHP HQWV LQ SONGHIKLS Z W \RP HR \WWH Z RUEBIV | RUHP RIKQLYHYMY UAVHDLAK LM DG SKOUP CRHANADOFRP SIQHY LGFOAQ)
&IWR +RSH1 DIRQDOD HAFDD&HIM ) UG+ XWRKLQURQ & DORHU HMU 6W- XCH& KIS HAHIFK + RAMID 3 6W-XGH  * (D) DUEHU& DR, QAMDAM
1 DIRY LGH &KIGBHV + RAMID &ICAQDIVE KTV + RSMID0 HAFDD&HQMJ &ROP EID8 QYHMW WHS QYHUW R 3HIDX ODQD 0 D R) RXQEDIRY
IRU0 H3FD GFDIRQDYG5 HHIK 20 DR&IQF  $\WB-HHDSEDG' USHXA v/ CERDRUN/ / \@

) RIBZ Q) \KH H FOMYH @FHQH RURKHU DFDAVMRQ R \WH LQAMBRNMIDSURSHW XQEHEQRQ) D SIRGAARI SIRGEMDEDM ) RWHY GYHDIHY LW
BEXMCHY \AHQNIE BIX@RY GI D005 LDEFHH SHUYHWR KHS \WH SDUGHY CRKUHYHWHUI RO 30M@HUFRP SOQHVKHD DXAWDELRIG IDQIHR DADLE
DD HP HW\R CFFHBLDM DQG SURYLGH DEAWR D0 XQAQ) \R\XSSRWWIHIUK DG GHYHESP HOMGFOQQ) MLQAYHOMUA SINGHIKLSY RADFHQUQIV \DBY
WIQLRNRYY 05 SXECF DG SUYDM I LDEAQIV 7R GM | RXUSDNGHIFRP SDQHY DUH SXECFY WHEHG DG \WUHH \KEMGDUHY KDYH FRQAP P DMG MDMILE
SONGHIKISV Z W LMY GOGHY LFOGQ) $ WB=HHD SE DV \WFFHARULOQ LOMIMWR $ @] LRQ 3KDP DAY ,(F  3$WWMD=HHD DG 6HQMD
7KHISHWY ,F 26HOMD

2 XUKBMGDUHY DG SOVGHJFRP SOQHY \WDADH SXUKQ) GHYHBSP HADG RUFRP P HADT] DARQ R ELRSKOUP CAHANFDOSURGKAN DQG SIRGANGEM/
OH $YHOH 7TKHIBHAWWEY ,F 1DAT $7;, S$YHOH  OOHIIF R ,(F SUHIIF DVEMADN R $YHOXH &HDDIR) ,(F S&HDDIRY
SKHNSROANT KHISHWY ,(F 1 DAY & 37 &KHNSRQNV &\ SUXP 7KHIBHWA ,(F &\ SWXP° +HBAW ,(F *+HBPRAW -RAH 0 HIFAD
SRERDIRY 1DAY ' (50 -RAUH’ RUR-0& O X %R ,GF 1DAT 0%2 0 XMIY 2 QRHXW @ 2 GRIHXW DQG 8 UFD
7KHISHW ,F 38 UFD

$V XHG MRIKRAWWAY L) WHZRG/2ZH XV DQG2RU PO BHHR) RWAY IQEYIGOM R RHRUPRHR LW \MEMADUH/ DYG RU SDNGHJ
FRP SDQH/ RUVR DIDVKAK HQMK/D/DJIWRXS D/ARBIMGE. FRQM W+ HHIDID S\KEMGDY U1 HYAR DSUYDM) RMHAM\KEMADY * SDMGHJARP S0 WHHY
VR DSXECF ) RWANV\KEMADY  DOG2 SOMGH) U HY R HQMWYZ W Z KRP RHR \WHIRMIRQ) SO KDY DML QU LEDQABXMGHW UHIMRQKLS \KFK D/DQ
H FOMYHOFHQHRUDQRYRQ) SIRSAAMHIAG SD P HQAREQIDARY 7 KHARQM WOQZ KIFK D \KFK WP LY XVHG WURKI KRANKLY GRAXP HWKRZ HYHU P DL

GRBMDGL | HHWFRQIKDD URP \KHIRHIRQ)

5 HHIHG\RFNGSDWV

2 Q2 RREHU ) RO 1 LBG D&HWIFDMR $ P HIEP HVWR IW$ P HIGHE DJG 5 HWBMG S HWIFDMR |, FRIERIDIR) DV P HIGS \RHIHAWD  1RU
CYHYHWERNASDAR IWIMKHG DG RAMBOAQ) &RP P ROGVRAN \KH25 HYHYHB\RANG6SDV 7 KH5 HYHYHEWREN 6 SOAZ D/ CESURYHG RS XIXW B
WHERP S0 VYRIGR ' IWRARYDGE WHERP S IV WRANKREHY DAD\GHAIOP HAMY) KHBRO2 AREH Z 1\K WH DAKRU DARQVR GHMP LCH
WHILCDODIR Z MMQD\SHAHG WDQIH KDAQ) EHHQIUIDAG\R WH&RP SOQ VU/ROGR ' LUHARLY $ VDUAKOWR \WHS HYHIHB\RAN6SDAHYHY  \KDUWY
R WH &RP SO0V SUH UYHYH VSR RP P RQ 6\FFN Z DV FRP ELGHS DG UHFRDOML LHG DV RHWKOH R &RP P RO VRN 7 KH SURSRMRIDM YRIQY WKW DG
RM-UWKWR FRP P ROWRRNKRTEHY Z HHQRAD HAMGE. \WWHS HYHYH 6\RAN 6 SDAVRKHUWEQ D/WHUAKOWR  SD P HOVRUNTRIRCOKDUAY 1 R IITRMRID
\KDUA/Z HIH IWKHG LQ FROGHANRQ Z LW \KH HYHYH VRN 6 SDAVBVRFNKRTEHY Z KR Z RX@ RKHZ VHKDYHKHTS DI IFMRIDOKDHR &RP P RQB\RN UFHYHG
DFDK SD P HOMQ@HX WHBR

7 KH5 HYHYHGWWAN 6 SDMEHHCP HH I HARNH DG ARP P HR-GWDAQ) RQ1 DT RQDSRWWSIVWEDMY RQ2 AREH) 7KH&RP S IV SRWHYHYH\SDW
&RPPRQGWANKDVDQH. &86,3 QP B 4 EXWKH SOUYDDH DG RKHWP VR \WH &RP P RQ6\RFN Z HHQRAD HAKMG B \WH 5 HYHYH 6N
6SOWV

$ @\KDUH DG SHUNKDUH LG RUP DIRQ KDY EHHD WANRTARYHD  DEMMMG R JLYH H I HAAR WH 5 HYHYH 6VBFN 6 SOAYRUDIDSHIRGY SUHOMS XQBW RKHZ VH
LQEFDMS 3URSRMRCDM DAY HON Z HIH P DGH R \WWH SHUMKDUH H HIFVH SUFH DQG RUMH QP EHUR' \KDUY WXCE®! XSRQWH H HIAVH RUYHAMY) R DD
AN ROMRYY UHMFAG WRFN DQG Z DUDQV RAMBQEQ) DA2 AREHU Z KIFK UAXOAG LQ D SIRSRMRIDOGHUDH LOWH QP BHUR \WKDW/R \WH
&RP S0 TV &RP P RQGWRAN UHYHS | RUMKOGRH XSROH HIAVH RUYHIY R \XFK WRAN RSIRDY UAXURAG WRFN DQG Z DIV OQG LOWH FDHR RN
ROMRQYDQ5Z DUIQN DSURSRWR IR DHIQWHH HIVHSUFHR DIVKAK WHAN ROMRQYDQG Z DUION
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1 R UPMRDOKDY Z HIHIWKHG LQ FRQGHRANRQ Z [\K \KH 5 HYHYH 6VRAN 6 SIWDGE WHANKREEHY Z KR Z RX@ RKHZ [VH EH HQMBG R DI IIAMRQ R RH\KOUA
UHFHYHG DSURSRWRICFDK SD P HQWV

/ ITAGW DG & DSMUCE HRXAUAHY

BLPHLGA-BIRY WHE&RP SDQ TV RSHIDNRQY KDYHEHHD! LDGRHG SUP DU® \WURKIK \MHVDBIR HIXWY DG G-EVWHRXUMEY |URP WH\DBIR \KEMADUH/ SONgHJ
FRP SOQHY DG \WH SURFHHBY 1 URP \WHH HIAVH R Z DUIDQM DGG WHAN ROMRYY 7 KH&RP SIQ KDV LGRXUHG GRKHV I URP RSHDIRQY DQG GHIDYH DK | BZ
IURP RSHIDACY CRRYANA MCPH LGRHBWRQ DQG H SHAWWR FRQMKH R LPXUNKEWBQMIOBRAY | RUVH GH WHYHLDO, HOLY DY IMFRQIHV AR | X GHYHBS 006
SUBOHUIX@RY 100V O0G RAEQ U XMMY CESURYDY | RUWH MY DG Q. SURSENDGEMDM 7 KH&RP SO0 I FXUHWADK DG FDK HIXYDBOV
FOAQ P LERY CHMIM-GIURP WH\DBIR FRP P RQWRAN OQGZ DUDQVRQL RYHP BHU DUH\K | LELHQAR | XQG RSHIDIRQY | RUDABDIWHGH W

P ROV + RZ HYHU WHERP S Z LOCH-G\R UNVH DEAMRD0 XQAQ) WURKIK DM LE UHIMRQKLSY SXEQF RUSUYDMHTXWY RUG-EWLDHQIV \DBVR
\KEMAEDUHY SINGHUFRP SDQHY JUIQNVRURKHUDUDQI HP HOV\R GYHIRS DG SUSIUH U X@RY 1100V DG RAEIQUAIXDMMY CESURYDY | ROWHH MM 006G
Q7 SRGEMDIEOM IXQGE RHDMY G/ DG U GHP H5 DSSURSUDM HABEDK RUVHRXUH \WURKIK \KLLG SOV P 0K CRMUGQY | RU\KH SRAQIND
SURGEN \ODV OGP DNANY FOSEOMY || KK IXQEQ) 1Y QRADYDIOEG! RUGRAD/DIMEG! RQWLP V CFF-BVBEG! R \WH &RP S \WH &RP SDQ TV FXUHW
GHYHESP HASDOY DQG SOOV | RUH SIMRQ R W JHHIIODGE 0GP LQMMDAYH LQ UDIKFMUH PD EH UGG ) RWHY DOR KD/ WH CHON \MEMAMR
PLMBRYIPSRIGE 5XB1 R \WWHGEHXUMEVS PAR \WH3 6HRXUMIY$ AW DG RMHUCSSIFCEG O V OGG UIX@IRYY W UNHP RH 1URP WH
\OBIR FRP P RQWRANR \WHSXECF FRP SIQH/LQZ KLFK VKDVRZ GHIKLS SRIMRY/

6XP P DU R 6LIQULFDQ/S FRRXQAMY 3RIFAHY
YDMVR 3UHHMAMRQ DQG 3UGASGVR &RQRICDARY

7 KH OFFRP SO0 QY XQDXGWG LQMIP  FRQGHQHG FRQRICDMS | LOGADOWBIA HW KDYH BHHD SUHBDUHG LQ DFFREIGFH Z LW JHHIDED CFRHBMG CFFRXQI)
SUCASBVIQWHS QUWGE\BIAVR $ P HIFD 3* $$3° |RUQMIP |LDCADOQRP DIRQDIGWHIQMWKRIRQAR) RP - 4 DG WMFB! R 5 HIXDNRQG ;
$FRAQO \WH CRRMFOGHDIR \WHIQRP DIRQ DG RRERMVUITXUGE * $$ 3 | RUARP SBMI LCDCADOWEM HON , QWHRSIQROR P OCIHP HW
WHXQDXAWG LOMIP FROGHHE FRQRICDMS | LCDGRLDOWBMAP HWV UH GRADDGYWR HQNV Z KIFK LGFOGH RQD GRUP DOUHRXUILGY DEWWR HQVGHHADY 1RU
WH I LUMBIRP HOAR \WH EDDIGRHY DG UKV RUWH SHIRGY SUIAHRAMG & HWEQ LG RIP DIRQ DOG | RRERM AVFRKUHY GRUP DI LFOGHG LQWH &RP SDQ 1V
DQQX00 LCOGACOMIAP HON SUBIGLQ DFFREFHZ WK * $$ 3 KDYHEHQFRQG-QHGRURP WG 7 KHH FRQBHOHG FRORICDAG | LCDGADOWBAP HOAAKXOV
DUHQRAZHHAOUO® LQAFDAYHR UAKOVAR EHH SHRMG | RUWHI XQ@I VADD, HOURUDQ. | XMUHSHIRG

7 KHXQDXAWME FROGHHS FRORICDMS | LCDGRDOWEA HOW DQG UHIDMS GVRBRKUAY KDYH EHHD SUMSDUHG Z W \KH SURXKP SWRQ\WDAKVHY R WH XQDXGMG
FROGHMHG FRORICDMS | LQDGADOWBMAP HON KDYH UG RUKDYH DFRHW/ AR \MH DXGAMS | QDGR DOWEIAP HON I ROWH SUFHAQ) [1MADO, HOUIRUHDRK R $ YHOH
&KHANSRIQVO XUBY DG -RAUGH $ FFRAQIO \WHH XQXQWS FRIGHHE FRORIEDMS | LDADOMBAP HON \KRXTS EH WG LQ FRIMGRAIRD Z LW \KH

&RP S 1V$ QQUIBHERWRD) RP . ZKIFK Z DVILBGZ W \KHS QMG 6\ 6 HIXUMAY DG [ FKDQIH&RP P MWIRD 36( & RQO DK WH
5 YRP .7 IRP ZKIFK\WWH&RP SIQ GHUYHG \WH EDDRH \KHA@DB DV HAHP BHU D/ZHOD/EKHNSRQW) RP . LG Z WK \KH
6( & RQO DWK 0 X)) RP . ILBGZ MWHE( & RQO DFK SYHOHV)RP . ILBGZ MWWHGE( & RQO DK DG
RUHV)RP . ILOGZWWHE( & RQ0 DFK

7 KH&RP SO0 IV XQDXAWMS FRIGHIHG FRORIEDMS | LCDGRDOWBMP HQW LGFOGH WH WXV R \WH &RP ST 1/ \KEMADUHY | RUZ KK IWKDY YR FRONRO
BWRYQRWZ Q R WHRAMBEQ) HIXWY R WHEMGDUH/ ) RUFRQRICEDAG HQM¥Y Z KHIHWHERP S0 RZ QVGW WD R WH\MEMADY
BBV YRIG) FRUROWH&RP SO ARG/ GHABRW DIMIEXEED VR QRO FRQURTGY QMM LQ LW FRORICDMS WHAP HOVR RSHDINRQY/ DG SUMHOV
QRO FRARTIY LQMIAV DV D FRP SRHAR  \RFNKREHMT HIXW RQ LW FRORICDMS EDDIRH \KHV $ @LQMFRP SIQ LGRRP H QG RUH SHOH WP VDK
HIP LGDMG HUWHD LOFRQRIEDMRQ SUR MR WHDERFDIROR  GHADLQ GRW DAMIEXEEBIVR QRO FROMRTI LOMIIINZ KLFK LY EDHE RORZ GHIKLS LQMIAV DY
FOBXTMG TXOUMD | RUHTFK \KEMGDY
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8\HR ( WP DMV

7KH SUSODNR) R \WH &RP S0 TV XQDXAWG FROGHQHG FRORIEDMS | LOGADOMBAP HQW 1Q FRIRP W Z W * $$ 3 WHNXULY P DQIHP HQMR P DN\H
HXIP DAV DG DAKP SINRQY WDADH HAAKH UHSRUMG CP RXQIVR DVHIV DQG ICELOWNY DG AVFRKUH R FRQIIHADWHN DQG CCELOWNY DAKH MR \KH
XQOXQAWE FROGHHE FRORTIEDAG | LDGADOWEM HW DOG \WH WHBRUG TP RXQNV R H SHOHY GAUQ) WH UERWY SHIRG 7KH &RP SO0 1 WIQI LFDQW
HXIP DAV LGFOGH BXVIHGRATP MGWR SIRYMRQ/| RUSIRSENBMEY FRXSRQY UHEDMY FKOLHEDANY GVARXQIV DERZ DQFRHY DG GMUMEXNRY HVSOG R

-RAUH R FHIEQ Z KROVDBLY [QMHORY WOT DIRY UHFRYHIEMV R IQEQILEG DAHN XVHXO@YHY DALIGHS \R (R @YHG DAHV OG5 TP R CEG
LQEQILER! DAV [DUYDOH R \WEN ROWRQY DG Z DUDQIV RN EDHG FRP SHODIRY FRP P RO IRAN [WKHG \R CFTXUUH QFHQWHY LMY HOV DFRXHG
H SHRHY/ SIRMMRQ/I RUGRRP H\B} HYDQGFRQIMIHEAHY ' XHR WHXQPHBIQIV LGKHIHQNQ\XAK AP DY CRADOUAKOVP D GlLIHIIURP \HHHXP DY

5 HWWPMG & DK
TKHE&RP S BHRBYFDK KHT LQWKWNRUSBE) HE W VHRXUH FHRQ G-BWRED) DR/ DV URMIRMG FDK. $ VR 6 HBWP BHJ DG HAP BV
WH&RP SDQ KDG P IRQ DG P LARY KWSHARHD R UAXURWMS FDK WSUIRHNY SBEIHY R VHRXUH G-BWRE@I DRQY DG GIWMY R FHAWQ

FRQGHAIRQZ W AHVIIQR | IFHEDHY DUGDOXQEHMENG SRIMGE &\ SUXP R \VHFXUHSRAQIIOEP DI HYIQ DLCMGRYHSURAHHEQ)

7 KHI RGBZ Q) \VEEGISURYIGHVDUHFRGAGDIROR FDK FDK HIXLYDBQW DG UAIMRMG FDK | URP \MH XQDXGWMG FROGHHG FRORTEDAG EDOGFH\KHAMR WH
XA FROGHOHGFRORICDMG WP HQVR FDK | BZ VD/SHSMP BHU 58]

6HB\WP EHJ

&DWK DEFDK HIXLYDBW
5 FUMEWGFDK

7RBCFDWK DG FDWK HIXLYDBW DG URMR MG FDWK

6LIQULFDQVS FFRXQAQ) 3RIAHY

7 KHIHKDYHEHHQ QR P DALIDOFKDQI HYLOWH& RP SDQ VI QU LFDQATFFRXQIMY SRIAHAR\WRHSUVRA® AVFBRHGIOWH ~ )RP . RKHWDQWH
|RGBZ Q)

1 RO & RMRIY , QMHIV

7KH&RP SIQ UHFR B/ GHABRW DAMEXEEG\R CRQ FRQURTLY LQMIAXVLQIWFRQRIEDAG \WEAP HOVR  RSHDIRQY QG SUHIV GRQ FROARTLY QMDY
D FRP SRHWVR  WRFNKRTHWT HIXW RQ W FRQRIGDMS EDDFH \KHV $ @LIQMFRP S [GFRP H DQGRUH SHH WPV DUH HIP LGDMG HQMBD [1Q
FRORICDIRQ SUR MR WHDIRFDMRQR  GHA QO GRW DREXEEBIVR QRO FROMRTY LQMIMAZ KLFK LY EDHERQD TXOW® FOBXDMIRQR RZ GHIKLS LMV
| RUHCFK UHDYDQAREMADY

BXEMADY SUH HWHG\KDWDGEMNS FRP P ROWKDWY L LWKHG DHIGFOGHGLOWHRZ GHIKLS FOBX@NRQRQL  EDLVFROMMMNZ W KRZ \KHUHDYDQW
FROACAMOIOD) UHH-P HQWV SURYLGH | RUWH DIRFDINRQ DG GVMEXNROR HIQQIV 7KHHWKDWY L DY DUHFRQMMEGI DY RWHMTHPRAMRQRQE  EDUVIQR
FRP P RQ RN Z 1\ DWW HOV | RUMBAN \SOWV Ll 0 D5 XSRQ FRMHMRD Z RX@ KDYHWH P H YRIY WKW D/ \KH FRP P RQVRAN 2 QD SUHHUHG
RN DQG &@W$ FRP P RQVIBFN KHIS B\ ) R/ KDYH P DVRLMY YR UKW Z KUFK WKW Z RXGS \MP LCDM XSRQ FRQYHMRQ LR FRP P RQ RN 7KH
&RP SO) IO \WH \EMG DU GHAGRWLGFRP H\R WH QRO FRURTLY LQMIAMRY D TXOWM® EDMY DQG WH FOBXDIR) R QRO FROURTILY LQMIAXY
RZ QHYKLS SHAHQID HLYGHMP LGHE DAKHDHIDIHR \KHSURITXOWUDOGWH PXUHOANXDUM Y QRO FROURTIY RZ GHYKLS LQMIAW

7KH&RP S FRQIXOW DAFWHY Z KHMHUFKDQI H/AR H LMY BHINRQKLSY RUI XM WIQRARQY P D BAXOMQ WH FRORIEDINR) RUGHFRORIEIR) R
\XEMEDUHY DQG RUSDNGHURRP SDQHY




7CEBGIR &

)2575(66%27(&+ ,1& $1' 68%6," ,$5,(6
1 RMARS CDXAWG & RIGHWHG & RQRICDWS ) LQDQRDCBVMAMP HONV

5 HHD , WKHGS FFRXQUWQ) 3 LRORXCH-P HOW

$VR 6HBAP EHU WHHZ HHQR Q. CFFRXQIY SIRRXGAHP HOWV RUXSEDM/\R UHFHQ® [WKHG DFFRXQIY). SURIRXGAHP HOVAVFBRHGLQ\KH
YRP . \KDAZ RGP DMIDI DI HANKH &RP SO0 W SUAHDARUIXUMUH UAKOV R RSHIDIRYY RYHDO LDCADOFRQAWR) @AW RIGVBRKU XSRQ
DFRSIRY

$ WHABXUFKDVHS JUH-P HOW

$ MV
SIHPHIWIW ' 0 RBEXOQUZKHISHMWA/ 3 ' 0 7”7,

2Q$ SUo $ HYABY HQMMG LOR DQ$ WHABXUKDHS JUHP HQVWKH? ' 07 $3%° ZIW ' 0 7 XQBHUZKIFK ' 0 7 CFTXLHGS HYMBY SURSUHELY
WKW\R IWV\KRWRP KXP 0Q FRP SBP HQNCRRU+  3\&) +  DAMARUWH\WDF HAR FRP SBP HQAP HADMG GWDAHY 8 QG-UWH\MPVR \WH * 0 7
$35 ' 07 ZLOP DN\HFDK SD P HOMREIQ XS\R P LORQU AHYQ M WIIHGHYHESP HQMH XDRY DOG\DBY P LOMWRGH/DUHP HAZ W BAGHPAR
\&)+ $ WDJHR VQIGIQIMIR DI/ R) GHAVOBY DUH DBR SD CEG! 7 KH O RUHP HQMRQHG SD P HQW DU SD CEGI \RBO WR'$ HYMDY DG ' 0 7 ZL@EH
UASROIEG! | RUCFHH SD P HOAREQIDIRQ/ \R \WH CFHQRUR \&) + 8 QYHYIW R 3HIDX OOQD * 0 7 1V QRAD UADAMG SOV \R \WH &RP SDQ DG KDY/
DAXP H3DORYJRQ) GYHBSP HONRWV 7 KHIDUYDOHR WHIQMBMAQS HYMIVBABGHGE, WHERP SIQ LVEDHEROWHUMN DEWMMG SUAHQAYDOHR \KH
DRUP HOMRQHGSRMMNICFDK SD P HQV \FH1 RM ) DLODOHO HDKUP HV

JOFRQAIRQ ZIW WH ' 07 $35 WH SBHHWG \KIWY R $ HYMDY KHIS B\ \WH &RP S FRQYHIMG \R $ HYLMBY FRP P RQ KDWY DAZ KLFK SRQMKH

&RP S (R BYHUP OQEGHS YRIY FRWFOR $ HYMBY $V D UAKOVWH &RP SIQ GHFRQRIEDAG LW KRTEQIV 1Q$ WMDY |, Q FRQGHAIRD Z W \KLY

DQLANRY WHERP SR BHRGHE D GW RQ GHRQRIADIRQR $ HYMBY RQ W FRQEHHE FRORIEDMS | LDRBOWERMP HQV GAUQ) \WH QHP RQMVHIGG
6HBWP B-U

TKH&RP S0 WHRIQ] H3\WHIRTZ LQJ) UHIDMG\R\WHGHRRQRICDINROR $ HYl\B/

11GH0 ROMV( QEHE6HBWP EHJ

IQWRADQE/

) QUYDOHR LQMMAVUIABIGHG
1 RO FRQURTIG) LOQMFANYKDH
2 \WHJ

/ RWIURP GHFRQRICDIROR \KEMEDY
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0 XY
$ JUHP HONZ MDA HH YRWRD WRAHTHY (F 3X0lF HH

2Q0 D 0 XN HOMBGLQR 0O$ WHBXUAKDHS JUH-P HOMKHE $ WHBXURKDHS JUH-P HONV Z \WDXOAL HH D/OP HIG-GE DILKAIP HIEP HOV
WHHR CDAMG-XCH DOG | XUKHUDP HG-GE\ DVHARQG CP HIBP HQARHIHR ADAMGDY/R -XO FRIDAMYHD WH3$ P HIGHGS$ WHABXUFKDH
$IUHP HOV  SXUXOQAR Z KIEK 0 XWEQ DIBHG \KEVPAIR \WH WP \/ DQG FROAMRQY WHHOQ R VHIDIW GDHRT LOMIMALQ W FHIDSURFHMQ) | RO
GFOAMGLQ: RO $ \WH?) CHOW  DQG DARADMS DAHV UADMY W \KH P 04 CRMUKY DG SRGANRQ R AHIDOGE JHH \KHIDBLHY DAKH ) ROV \R
YO HH 2 Q-XO WH3&BMQ ' DM SXUXDQAR \WH WP VDG FREGWRQVR WHS P HIG-GS$ WHABXUFKDHS JUHP HOAD XM FRP SOING
WH\DBIR 0 XWEQIV DAHV SUP DUO UHDAY W \KH P D4 CFMUQ) DG SRGAIRQR FHIOQG JHH\WHIDSIHY/WR O/ HHI RUEDH FRUIGHDIRQR
PLARY 0 XWIQ UFREGGDJIOQR P LORQLQ FRIGHANRD Z [\ \WWH VOB R \KH DXV I RUVH \KUHH DOG QCH P RQKY HIG-G 6HBMP BHJ DG
UFRGGOSSK IPDMY P LARQR WHEDHFRQIGHDIRQ DV GH HIMGLGRP H \R EHUHFRIQ] HEXSROWHWIQI HUR \WHEDH &HBQDAHV LFOXAQ)
0 XDV ®DH R WH) CAON DG WHIDAG FROMFV GG GRADIQM HUWR XA HHRQWH &GMQ) DM X4l HHZ LOEH REIDAG\R SD R 0 X\WEQ D
FROMJHONPRQR P LARQGWRAHIBQVHYHDFHREQI DR/ DQGSD P HQV'SD [EGILQFRIGHRNRDZ W \KHWIQM HUR FHAEQFRQMIFW UHIMG\R \KH
W/ HIHGDAHV UL 0 XWEQ) Z MMQWER\ HOWR WHFBRQ) DM L FRP SBIM/RIHRUP RIMIMKOFH/R - HIXW VHRXUMEYLQ DQ DI W DMIURW TP RXQIV
HIXOOWR RUJU-DMIKDD P LARQ D\MWH FRQ) OG I RAEQY FROHMR \WH QQEREG WK \WH SURSRVHG GDH WIQM HUZ MO R R\ HOLY DAMUWH
FRMQ) DM 7 KHODHWIM HJZ R LFOGHBDHKRBLP SURYHP HVZ MW DERRN YOOHD/GHOWP BHU R PUORY

7KH $ WHABXUKDH $ JUH-P HOAFRQIP ST/ WDAD XWER Z LADVHHN \R SURFXUH \KH FROHQADGG CSSURYIDR \WH @QBRE R WH ) CHAW : &6
SOQENR6WHV,F WH?/ DQBRE  DQG\WH/ DQGRG LQRP HG0 XWEQ) \WDAMZ [CQRAFRQUGHUWH GDH WEQM HJBNXHAKQIDUFHSAR \KH LGDD
GHMP LODNRQBIRLIURP Z M\KHS 6 &RP P MWHRD) RUAIQ, QrHWF HONQWHS QUMGE\BIMY &) ,8 6" DONRXIK WHIHFOQ EH QR J XOUDQA\WDAHYHDLL
&),86 GRY/DESRHWH EHBRZ GHAUEHG ) DALOW 7 UDQUOANR) \WH/ DOBHLG Z LOCBSURYH \WH GDH WO HU , Q FRIGHRNRD Z LK \KH\DBIR LW GDHKRE
LQMIWMO \WH ) CAOW DG DARADAMS DAV UIY \R WH P D4 PMUQ) DG SRGAIR) R FHDOQG JHH \WHIISLHY DMKH ) CAOW  WH 3) CROW
7URRIRG R X4 HH DOG DD LQAWRVZ KRD RZ GG \MEMADY R 894l HH -IDQJVK Y4RAHFVER / VB D&KIGHH FRQMPAGHYHESP HOADG
P D4 CRMUQ) RUDQ] DNRD 0 XMBQ) DOG XAl HH SUVRA® \XEP WG D YROQEY QRIFHZ I\ &) ,86 ) RIBZIQ) DQLQWD @ Wz SHIRGDG
VEHXHW @ LOYHMIDNRY SHIRG RQ 1 RHP BHJ &),86 UNXHIAG 0 XWBQ DOG XAl HH W Z \WGIY. DQG UH 1 LG WHUNR QAYROQEY
QRIFHWR DIBZ. P RIAWP HI RUUYEHZ. DG AVAAWRQUHIDAEQ) WH@DMHDGH WR CDMRIOHRXUMNY UM SRHGE \WH7 UDQLRANRY DG Z KHMHUDQG W
Z KDAH WOAP MMDIRQ R UMN Z RXQB EHIHDUE®! 8 SRQ&) ,8 691 UBTXHIN0 XWER) DOG X0l HIH \WEP WG D UTXHWIR Z WALY. DQG UH (LGN WHUNRQA

YROQBY CRIVHWR &) ,86 DGRQ1RMHPEH &) ,86 JUIDMS\MLY BIDXHIWIFR-BMY) \WH MIOAVROQBY (RIFHDGFRPPHAGDQE. @
UM SHIRG FRPPHAQ RQ 1RMP B ZKFK PD EHIRBZHGE DIXWH) @ LOMWMIDIRY SHIRG 8 QBW DG XQM\WH GDH LV
B/ HIMGVR )AL HH 0 XU Z LOABIQIW) CROW GDH DS ) CAMN SHIRQHD DOG Z LOFRQMH\R RFFXS, WHGDHRI SUP VY DOG P D4 CRMUMH
WHH LW BDG SIRSPAVDQAM/ LFOGAQ) 0 %  SXUXDQMR WH DU HP HOV GRAUEHS XQEHUD P DA CRMUQ) \VHYLFHY DIWHP HQADQG D \KE

FROMAMY &' 0 2 FROMPWGHYHESP HNIQGP DX CRMUQ) RUDQ] DARY DIWHP HOV

$V FROM SDMG B\ \WH $ P HIGHS $ WHABXUAKDH $ JUH-P HOWRQ WH &@MQ) ' DM 0 XWBQY DG X0dlr HH HOMMG LOR D 0 DX DRMUQ) 6HYAHY
$ JUHP HV\WH 20 DA CRMUGQY 6HYIFHV S JUHP HQV 8 QGHUWH 0 DQMCRMUQY) 6HYLFHY $ JUHP HQVO X\ FROMAG Y04l HH \R P DX CRMUH
0 XWBQVGOG SIRSAVDEMM LGFOGQI 0 % D50 XU FRP P WWG\R\SHIGDABDAV P LARQRYHUDSHIRGR R\ HWDWUWHFBRIQ) R
\WH WDQLRNRQ R SXURKDVH P DX CAMUQ) DG UHIAG VHYLFHY WH20 DQICAMUQY 6HYIFHY  1URP X4l HH WH20 IQPXP &RPPLWHQN 0 XV
OGXAF HH R WHO IQPXP &RP P WY HMDAKHWP HR VJQQ) R \WHO DO CAMUQ) 6HYEHY$ JUHP HQADQG Z L@SD WH WP DQE-UR \WH
0 QP XP &RP P W HOARYHUWHIRTRZ LQJ IR\ HOY 6XEMRANR 0 XWBQIVSD P HUAR IWO LQP XP &RP P W HOVXA HHZ LOOSURIGH\R 0 XWBQ D
P DQICAMUQ) UEDM SD CEG! LQ FDK DMKH HXG R \WH VHFRQG \ HIUR WH 0 DQMDPMUQ) 6HYIFHY $ JUHP HOMMP  IRUDQ TP RXQW SOG IRJ
0 DOICAMUQ) BHYIFH LQ HFHW R \WH 0 LQPXP &RP P LW HOV BEXWMQ (R HHOWVZ LOO\VKFK WEDM HFHG  PLARY |, Q FROGHANRY Z W \WH
0 DA CAMUQY GHYLFHYS JUH-P VO XWBQ Z LADSURYIGH XOAL HIHZ LW \KH FXVRP DY QFHQAY R XVH LOMIDRXDOSURSHW WKWA\SHALLE VR O XWEQJIV
FHIO0G JHH WHISHVAR WHH \WOADRIE® GHRWOY | RUXOAL HOHY SHIRP DOPHXQEHUWHO 004 CRMUQ) 6HYIERVS JUHP HOVD XWBD LOMIB/\R
H SHOHP DO CRMUQ) FRWWXQGEHAHO DX CRMUQY 6HYLFHY/$ JUH-P HOADQGWHVXE FRQMIMY) O DX CRMUQY 6HYEHVS JUHHP HOWSXUXDQMR Z KIFK
Yol HHFRQMPAG Z W0 XWBQ R SHURIP WHO D4 CRMUQ) 6HYIFHAR EHSHIRP HGE X041 HHXQGHWHO DX CRMUGY 6HYIFHVS JUHP HWNQG
CRFRXQIVRUUHP EXUHS FRWVDXRALDAG Z WK \KHDI UHHP HOWDVDQR! I \HAR
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KK H SHOH ) RUWH WUHH P RQIV HIG-G 6HBMWP BHJ 0 XWOQ) KIVHSHOHG  PLARQR P OQMIRMIQ) FRWV XQG-UWKH 0 D4 CRMUQY
BHYEHVS JUHP HQV

, QDEAMRY DVFRQAP SDAGE \WHS WHABXUAKDHS JUHP HWRQ\WWHEBMQ) * DM 0 XWBQ DG XAl HHHQMMG LQR D\KE FROMRNMY 0 D4 CRMUQ)
BHYEH/S JUHP HOMMHE 6XE &REANY &' 0 2 $JUHP HOV 8 QEHARHMP VR WHBXE &RQMRNY) &' 0 2 $ JUHP HOAD XWEQ) Z L@P DX CRMHIW
GOGSIRGPNDE@M IFOAQ 0 %  OUEPD 1URP WP HVR WP HP DX CRXUH RAHUSURGEW DY/ UITXHIMG B XAl HH , QOEAWRY XQEHNHGEXE
SRMPNY & 02 $JUHP HQNO XWIQ DQG XOAl HH DIWHG VR FABEDK D MLQAMMAQ) FRP P LWH FRP SUMQ) TR WSUAHQEYHY [P HIFK R
0 XD DQG XAl HHWR BYEZ GVAXW DQG GHA.GH RQ RSHDIRIOP DAFLY UHIDGY \R \KH\VHLYLEH/\R EHSHURP HG B! 0 XMWIBQ) XQEHUNKAK DIUHP HW
LGFOGQI P DALY B \RH SHOHY ) RAKHWUHP ROMYHIG-G6HSWP BHU 0 XVOQ) UWFHYHG P LARQIQUAP EXHEFRUWWDARADMGZ W
WHBXE &RQMRNY &' 0 2 $ JUHP HOW

&\ SUXP

$ JUHP HOWZ W 6HOMOD

2Q) HELAOY &\ SIXP HOMUG LQR D GHYHBSP HOADQG DAHASXUFKDH DIUH-P HQV\KH 2 6HOMQDS 33~ Z W 6HQIMQD D8 6 EDHG \GHADWV
SKOUP DAHANFDOFRP SIQ RZGHG B\ \WWH =\ GV URXS 8 QEHUWKH 6HIVQDS 33 6 HIMQDSURYLGHS FHMNQ GHYHBSP HQVXQAQ) |RUE\ SIXP V&8 7;
SRIUP ZLK&\ SUXP WP DQQ) LOFRQMRCR GHYHBSP HOWR \KFK SIRIUP XSRQDBSURYDOR WH1 HZ * UK $ SSOFDIRD 31' $° IRU&ST7; B \WH
86 )RRGOIG' I $CIQWDIRY 3)' $° &\ SUXP LVREQIDAMG\R DALIQWH1' $ DOG AHIBQ RKHUDKIN SHYEQQ) \R\KHE&S 7; SIRILP \R
6HIMID OWLIZ KIFK SROMHIIMQLY LGFRP P HADT HWHGXI DQGRZ H&\ SUXP UR DOV DQG W XA DOG\IBVP LEMRGH

7KHBHMICH 33 FRQEQV DD DSMEDIYH3$ SSURYDD  HIGICH7UDQMH) P HKOQWP SXOKOQAR Z KIFK. LQWHHYHAKDARS 7: 1' $ CESURYOCKDVCQRW
EHORANGGE 6HBAP BHU WHQGHMQOP D HBRAGAUQ) \WHVEHIXHOV @) SHIRG R DAXP HFRQURCRYHUGHYHEBSP HOWR &8 7:; B

HIHAMY D&GMQ) XQEUWHEHINQDS 35 &\ SUXP KDY BHFHYHS QRIFHR 6HNQEW HBRNRQ\R HI HAAKHS SSURYDD HIGICH 7UDQMHJ Z WK &BMQ) R
XA DO HJDQMALSDAG VR RAPULQ 1 RvHP BHU 7KH$ SSURYDO  HOBICH 7 UDQJ HJRE@I DAV 6HIMQDWR SD. &\ SUXP P LARQLQ FRUGHAURQ Z WK
WHERIQ) ) RIBZ IQ) KK &QRIQ) 6HIMQLY. |@EHRED DMG\RXVHFRP P HADDM UDRIEGIH | RWAR GYHBS DQGFRP P HADT H&S8 7; (FOAQ)
WHIXQAQ R \WH\IPH $ GAURDD |RTZ LQ) WK &BUQ) &\ SUXP U DIQV HIJLEGI\R UFHYH XS R P LERQ LQ DIJUHI DM GYHBSP HQADG
\DDVP [ BWRGH/XQEHHS JUHP HQADQGUR DY RQGHADBVR &8 7; VIRBZV L R DQQUOHADBVXS\WR  PIERY 1L R DQ@D
GWDBVEREHD PIORQDG  PLARQ DQG UL R DQQTOHNDBYIQH FHWR PLARY

&\ SUXP H SHAWWWH$ SSUIRYDO  HDBI(H 7 UDQU HUZ LAOUAKENQ D UHHANRQ LO LW GHYHBSP HQAMHDMG \SHEQ) RQWH&8 7; SRIUP &\ SUXP ZI®
UALOQ RZ GUKISRYHD )" $ SURIW UMH. YRAKHAMDAP D BEHIMMXHGDAL' $ CBSUIRYDORU8 7; VFHIRM  6XBEVHDXHN YHOV

D W UASPARWH P LARQ XS URQASD P HOATURP 6HIVGD WH &RP SIQ UHFRIQY] HG UAYHOXH RYHUWKH SHIIRG 1Q Z KIFK \KH GHYHBSP HACRAYLANAY
REPXUHG XMCQ) DQLCEXWP HARG EDHS XSROWH FRIVLGRXUHG VR COMLO UHDWROVR WH\RBCHAP DA FRUVVR FRP SBIM\KH GHYHBSP HYARRMWAY ) RUKH
\WUHHP ROKVHIGG6HBAP BHJ ssc WHERP SI) UFRIQ] FGUYVHOHIRP WMVDUDQIHP HOWR  PIARQDG P LAIRQ UBASHAYHD
) RANHQGHP ROMVHIGHG6HBAP BHJ DG \WHERPSI) UFRIQIHSUMHDHR  PIAORQDYG  PLARY UAS-RAIYHD
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$YHIXH
$IWHP HOVZ W, QYD HO3KDP DR, (F 3, QvDF HY |

2Q1RHPEU $ YHOHHMHGLOR DEVRAN 3XURKDHDOG0 HIHIS JUHP HQMKHE$ YHOH630 $° Z W, QYD HD DGO DAVRQ3KDOUWP LAWY
& WH0 HIHUBXE  ZKIFK FRQAP SDMG L \WHSXUKDHE , QD HQR D WENHLO$ YHOH DQG L WHFRQIMIHADBIR $ YHOHWR, QD HD
7 KHI LLAAEI HREN SXUFKDHFBRHGLO) HEXOW ,QM0 HOCFTXWGESSH IPDMY P LARQ\WKDBVR $ YHOHFRP P ROWREN DV SHAKOH
| RURBD) URW FROUGHIDIRQR! P LARQ WSUWAHQIY D WENHLQ$ YHXHV FDSMIDARAN RQDIX@ AOWGEDLY 8 QEHUDFRQMY HONHRQG I H
FRMQ) |, QYD HYFRXG KDYHIFTXUHGWH U DQQ) \KOW/R $ YHXH FEBABDWEEN LOVRP HFDHYFRP SXORUO DG LOVRP HFDH/DVQYD HIVRSIRY

SXUXDOMR D UBYHYH \WDQIXOU P HIHJZ W $ YHOMH BP OQQ) DV WH \KYIYIQ) HQMWY 2 Q 1 RYHP BHU $YHOH GHIMHUG , QD HD QRIFH R
WP LCDNRQR WH$ YHOH630 $ P HIQQ) \WDARHVFFRG W HIFDXAOMMRQR $ YHXHE | QD H SXUXDQAR WHS YHH630 $ Z DVQR GRIHISRMED!
,Q-XO® $ YHOH HOMUIHG LQR DB KDUHS HEXUKDVHS J UHHP HOMKHE BKDUHS HEXUFKDWHS JUHP HWV Z W, QD HD |, QFRQGHAIRQZ M \RHFBRMQ) R \KH

BKOUHS HEXURKDUHS JUH-P HQVZ KLFK RFFXUHG RQ2 RREHU DOR \WHUWKWUHBGHGE |, QYD H) SXOXOQAR \WHE\RANKREAYS JUHP HOVQMIG
IQRE OGP RY $YHXH , QD HODOG) RWHNVRQ1 RYHP BHU Z HHWP LCDMG
, QFRIHAIRZ M WHFBQ) B\ $ YHHR CQXQEHZ UMD SXECE R 1HIQ) RQ2 RREHU $ YHOH FRQUKP P DAGWHWIQORAIRQY FROM SOAGE

WH 6KOUH 5 FEXUFKDH S JUHP HOAZ W, QYDF HD SXOKOQAR Z KLFK $ YHOKH UEXUADHS R WH KDY 1Q$ YHOHKHB B\, QD HD \WH2, QD HD
6KIWW IRUDSXADHSUFHR P LARY , QDBAMRY XQEHMHGKOUHS HEXUKDHS JUHP HYV$ YHOHDIUWHGWR SD |, QYD HD DQ DEAMRIDOIP RXQADVD
FRQIMYHQWVHH SD CEGILQWHIRWP R \AYHD DG DKOD SHFAHQWV R WHSIRFHG/R IXMMHILDAQIV XS\R P LARY , QFRIGHAIRDZ W \KHFBMQ)

R \KH-DQQY $YHOH5 HIMAMIG' WHAADQG3UYDM3@AP HOVVHHI RM  G\RANKRTHW( TXW  Z KIFK REPXUHG RQ - DO $YHOH
P DCHDSD P HMAR PLARQWR, QD HORYQ) HELDY ,QFRQQHAR) Z W WH FBRMQ) R DQRIHIQ) Q1 RFPEU WHLRM  6XBVHIXHW
( YHW $YHOXHRZHDIHHR C5SWR (PDMD P LARQWR, QD HD

, QR

6HEWP EHU *HPEHU
LQWR\DQB/

5% P DMIDY
. RINIQSURHWY
) LQVKHGJIRRGY/

,QMHORY UAHYH
7RBCLOMHIRUHY
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3URSHIV 3@OQADQG( TXLSP HOW

$VBHWP BHU DG HHPEHU SURSHW SDQADGHIXSP HONRQIMAMGR \WHI RTRZ 1Q)
8\HXQO UH 6HBWP EHJ ' HHPEH

LQWR\DQBV <HL

&RP SXMIHTXLSP HOV

) XUKUHDGG L] \MBY/

0 DFKIGHY  HIXSP HW 2

| HDHKRTBLP SURYHP HOV

YNTAQV

&ROMKANROLOSIRIUAW 13 2

7RIUDSURSHMW DQGHIXSP HWV

1 BV $ FPXP XOM5 G-SUHDIR)

3URSHW STQNIQGHTXLSP HOMGHW

) RMW G-BUHALDIRQH SHOHI RAWH\KUHHP RQKVHIG-G6HBMP BHU DG ZD/OSSIPDMY  PIORQOMG  PLARY WASHRAHD DG

| RUWH QCHP RQMVHIG-G6HWP BHU DG ZD/OSSRIPDMY  PLAORQOMG  PILARY WASAHD ) RWHAM G-BUHFADIRQH SHOHLY

UHFRG-GLOERK UMDUAK DOG GHYHBSP HW SHOHDQGJHIHIDODQG 0GP LQMRDAYHH SHOHIQWHFRQGHQHG FRORICDMG WEAP HVWR RSHDIR)/

) U9 DOHO HOKUHP HOW
DUSDOHR $ HY\BY
7KH&RP SO YDOHS LW WHEICHS LOYHXR HQAQ $ MDY D/ SOMR  WH GHRORICDIRQ R W KREQIV MHIRM — $ WHABXUAKDH $ JUHP HW 1O

CFFRREHZ WS 6& 7RIF ) DWODOHO HOVKUHP HOVDQG' WFBRKUHY DG HAP DIMG \KH | LUYDOHR EH P LA@RQ EDVHG RQ D SHMWKDIH YDODHR
7KHIRBZ 1QJ) LOBXWZ HHXWD HG\R GHIYH\WH YDOH UMNIUHHUDMR MR YRDMW R DGDAMVRXQVRUOAN R P DNABHDW R

&RP P RO6\REN: DUBQW LCHDNA/

N wu

LQWR\DQG/ QCELOAH/
ODFHDN HHP EHU

$ YHOHFRP P RQWRAN Z DUDQN

8 UFDSOFH HONDJHQAZ DU

&KOJHIQI DUYDDHR FRP P RQWRENZ DUDON $ YHOH

&KOQJHIQI DUYDDHR FRP P RQWRENZ DUDQN & KHANSRQW

&KOQJHIQI DUYDDHR SOFHP HOADHQAZ DUDON' 8 UFD
oDDEHDGHONP EHU
&KHINSROQN
20" HHPEHU &KHNSRQWFRHGRODOR T HIQ) [RAKH\DBIR \KDWVR WFRP P ROWRAN D05 SUH I XQGHGZ DUDQNVDYSOVR DU VMG QUHFW
RIHIQ) WH3 &KHAINSRQN HRHP BHU SHIMMHG' WA ITHIQ)” 7 KHFRP P RQWRHN BQG WH SUH | XQEH5 Z DUV Z HHVRG\RIHKHUZ W FRP P RQ

RN Z DUDON DQG STA-P HOADJHQAZ DN \WH3EKHANSROQN H-PEHU. &RP P RO6VRAN DQG 3@A-P HYV$ JHONV DUWION 1 HASURAHHBY | URP \RH
SKHINSRQN HAPEHU  SHIMMIG WHARITHIQ ZHH P LERQOWUGHSRMY FRP P MR/ DG RMHMBQRMRQFRIV
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7KH&RP SO GHP HEWHEKHNSRQY HAHPEHU &R P RQGVRAN DG 3@AHP HY/$ JHQA  DUDQAMR EH FIDAI LHG DY QCELOMNY RQWH EDDGRH\KHAD/
WH FRQEQWMP VI RUUHEP SNRQR \WH XQEHDLQ) VHRXUMY \KDADUH RANIGH W FRQIRO 7 KHEKHNSRQW HAHP B &RP P RQG\RAN DG 3@AHP HW
$JHQN DUDQNZ HH BFREHE DARHWP HR FEQ) DAD | DUYDDHGHMP LGHG B XMQ) WHYDFN 6FKRBY P R3-D$ V\KH\RED QUYDOHR WHFRP P RQ
RN Z DWEQAQCELOW H FHHEHSE WH \REDSURAHHBY (R SURAHHBY Z HH DERFDMG \R &KHANSRIQAFRP P RQ WHAN DG SUH I XQEHG Z DUWION DY SOVR \KH

WIQLRIRY &KHNSRQAMYDDHGWHEKHNSRQY HPEHU &R P RQGVRAN DQG3MAHP HY/$ JHQW DUWIQNDN HAHP BHU WAXAY LODIDU
YOOHR P LORY
7KH&RP SO UAYDDHG \WHEKHNSRQY HAP B &RP P RQ 6\RAN DOG 3MAHP H/AS JHN DLUDQN DAGHSWP BHU XMQY \WH YDA 6FKRBY

P RGHD 7 KLY UAXANG LQ D GFUDH LQ FRP P RQ AN Z DUDQAMITELON R PLARY Z W DQR VUMY JOQUFRGHG R AKOYHIQ I DUYDOH R Z DUDQW
QN IQWHXIDXAWS FRIGHHE FRORIEDM 6\BAP HQVR 2 SHDNRY/

&KHINSRQN

LOWRADQG/ / \DELOV
&RP P ROGVRAN:  DUDQMITEMNYDN HHP BHJ

&KOQHIQIDUYDOHR FRP P RQWRAN Z DUDQMIELONY
&RP P ROGVREN:  DUDQMIEMNYDBHEM B

$ WPPDY R WHZHIKWG DHIIH 1Q DIJWIDM MIQULEDQAXREHYTED! LOSXW / HYHD LGBV XVHG LQ P HDXUQ) \WH Z DUDQAGCELQN \KDADUH
FDADRU) HGZ MMQ/ HHD R \KHI DUYDOHKIHIUK Z D/DVIRWBZ V

6HBWP EHJ P EHU
&KHANSRQW DUDQN

([ HRMHSUWRH

IRDWDN

([ SPRGAH

5 DN TUHHWDM

$YHIXH

2Q2 AREHJ $ YHOKH DOCRXGAHG WHFRMQ) R D XQEHZ UKD SXEQF R IHIQ) R FRP P RQOQG SHIXQ@EGXQW  ( OFK FRP P RQXQW
FROAMVR RQ WKDHR FRP P RQWRAN DQC R Z DUDQAR SXURKD RY \KIWH R FRP P RO WRAN D06 HIFK SUH IXQEHG XQUWARQMVR RY SIHIXQEG
Z DUDQAR SXUKDH RY WKDHR FRP P RQMIRAN OQG R Z DUDQAR SXUKD# RY \KDHR FRP P RQWEAN ( DFK WKDHR FRP P RQMIRAN RUSIHIXQE-G
Z DUDQW Z DY \RG VRIHKHUZ W RQ - Z DUDQADAD FRP ELGHG SXUFKDH SUFH R SHUFRP P RQ XQWRL SHUSIHIXQEHE XQUOWU UHBAQ)
DMEEXEEGIVR \WHH HIVHSUFHR \WHSUH I XQEHG Z DUDQNV - $ YHXH DBR P XGRGHRXO® FRHE RQWWH\DBIR D DEAURIX Z DUDQM\R

SXUKDHFRP P ROQUWRAN WHE2 AREHU  © DUWEQN  Z KUK Z HIHVRTS SXOXOQWR DSOMIOH HAVHR \WHXQEHZ UMM RYHUDTRE HQARSIRY $ YHOH
UHFHYHG GASUIRAHHB/ R DSSWR LP DMD P LARQ DAFBRIQ) DM GHEAMY XQEHZ UMY GVFRXQN DG FRP P WRQY DG RMHUH SHOHV R \RH
RIHIQ)

2 Q- $ YHOGH HOMBG LOR 0Q DIUHP HAZ AW D MQIB! LOAMANRDOLQYHXRUI RKH DB R \KOW/R FRP P RQWWRAN DAD SUFHR

SHUNKDUH DGG SUH [ XQEHG Z DUDQNVVR SXUKDH \KOWW/R FRP P RQWRAN DV SHUSUH I XQEHGZ DUDQN ( TFK SUH I XQEHGZ DUDQYKDG D
H HAVH SUFHR SHUNKOH , Q D FRGPXUHASLYDAM STR-P HAS YHKH DOR DIUHHG R IKH VR \KH \CP H LQYHXRUD \REOR! Z DUDQN R
SXUKDH XS \R RH\KIWH R FRP P RO RN \KH 2 - 0 : DUDQN  HOFK DADQH HIAVH SUFHR SHUMKDUH DG D SXUKDH SUFH R
$SYHOHUFHYHGOSSIR IPDMY P LARQLQ GUABIRFAHHBY IURP. ERK WIQMRAMRY/DGUHRGG P LARQLIQH SHYHDARADAG Z W \WH MBOGHR
WHFRP P RQZ DUDQV \FHI RN 6VRFNKREEH( TXAW
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TKH2AREHU  : DUDQVRWICDD FROBCHE DRHWP HGRZ Q URXQG SUFH SIRMANRD | HDMUH |, Q FRQCHRANRQ Z L\K \KH - QY 5 HIIMMIG' LW

DG 3WYDM 3@HRHP HQWVWH GRZ Q URXQG SUFH SUIRMRINRQ | HDXUH Z Dv \WI JHHG DG WH H HIRAH SUFRH | RUWH 2 RREHU : DUBQW Z DV SHP DHQ®
DOVIMG W Z KK Z DV\WHR [ HIQ) SUFHI RUWH-DXOY SHIMMHE' LUHANDRG 3WYDM 3@HRHP HQNV7 KHYDRN 6 FKRBV P RGHZ DV XVHG\R YDOH
WH2 RkEH) ;. DUDQWVDOG- 0N . DUDQNVDVR 6HBWP BHJ
7KH&RP S GHP HG\WWHZ DUDQWVVR EH FDWL LHG DY (CE QN RQWH EDDCRH WKHADYWWH. FRQBIQ WP VIRUUHEP SMRQR \WHXQEHDOLQ) VHRXUW \KDV
DUHRANGHIWHARQARO 7 KH2 RivEH) » DADQWVZ HHUHRG-GDAKHW HR FBRQ) DADIDUYDOHR P LARQ

$YHXH

: DUDQW

LQWRA\DQ/ /_LDELON

&RP P RQ6WHN: DUDQMIHONA/DN HHP BHU
WXOFHR $ YHOHFRP P RQZ DUIQN

&KOYHIQIDUYDOHR FRP P RQWRAN Z DUDQMIELONY
&RP P RQGVRAN:  DUDQMTEMNY DM B

$ WPPDY R WHZHIKWG DHIIH 1Q DIJWIDM MIQULEDQAXGREVHYTED! LOSXW / HYHD LGBV XVHG LQ P HDXUQ) \WH Z DUDOAGCELN \KDADUH
FDADRU) HGZ MMGQ/ HHD R \KHI DUYDOHKIHIUK Z D/DVIRWBZ V

6HWP EHU - DXDU " HRHPEH

6\RAN SUFH

5 N [ UHHIQMIAXNDM

([ SHAMGAYIGHEG) LHT 2 2 2
([ SHRMGWMP 1Q\ HIY

([ SHRAKG YRV

8 U

7KHIDWUYDOHR 8 UFDIVARQMYH® IMKXCEB! STR-P HQAHAZ DUDQIVIQ FROGHANRD Z W 8 WFDVI LIMWFBRHR LW SUH HMGRITHIQ) 1Q' HHP BHU
ZD/P HDXUHGXUQ) DO RQM& DR VP XDIRQ YDODIRQP HKRGRBI\ $ \XP P DY R WHZ HIKWMG DHIIH LQDIJWIDM WIQ! LFDQAKGREVHYDEBILGBXW
| HHD LCBXN XVHGLOP HDAXUQ) 8 WFDVZ DUDQAICELN WDAHFDM RU) HGZ MO/ HHD R \WHI QUYDOHKIHDA Z DVDVIRBZ V

6HBWP EHJ ' AP EHU

5 N | BHLQMNNDM

([ SSAMGAYLGHEG\ IHT 2 2
([ SSPAG\MP 1O\ FDY/

( [ SHAMG YRIMDW

$ VBB BHU DG HHPEHU \KHYDOHR \WH8 UFDIVFRQMYHX/ED P HZ DUDQWZ VOSSR IPDAD P LAIRQ
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» QEQILEGY QGHWV

7KH&RP SO0 W1 LW QYHG LB LEG DAHVFRQIR LQBQIEGIDIMVIFTXUGE -RAUH * XUQ) WHQGHP RQKMVHIG-G 6B BHU -RAUH
H SHIHEFHG GZ HJGHABIRGANHYHDHY DQG JURW SUR IMBYHY | RULW; 1P LGR SUREN YDHE RQWHH UAXIV - RACH  UMHE WH | LQDGRLOORAGRN 005
SOQVIRUW; 1P LR SURGAW -RXAGH  DARFHWHEWHUMAG I RUFDIVRU; [P LGR DG GHAP LQHE\WDARLY FROXYMMS DWW JHIQ) HYHOAIQG\WHUAXOVR WH
DMV LQAFDAG\KH FOW LQJ TP RXQAZ D/ GRAH SHAMG R EH UFRYHIG -RAUTH  UHFRUGHS DO LQIQILEG! DAHNP SOLP HOWRKOUHR P LARQ G
WH QQH P RNV HIG-G 6HBP BHJ 7KLY QRQ DK FKOLIH Z D/ UFR.GHG \R GW RQ LP SOLP HAR  LQIBCILE®! DAV RQ \KH XQDXAWMS FROGHHG
FRORICDAMG\WBMP HQVR RSHIDIRQY

9<1( 7KHIEHXWAY3 URGAVS FIXMWNRY 3 9<1 (- 3 URGH/S FIXAMURY

,Q -0 -RAUH  HOMKG LOR DQ DIBHP HQAZ MM 9 <1 ( 7KHISHWA ,(F 29<1(’ \ROFDAHER)' $ $SSURHG 7RIFID0 LGRA FICH
3URGEN $P]HTT PLGRA FICH \RSIFDOIRP DG =LPL P IGRA FICH \RSLFODIRCP DQG DO ROFX®! 6\IELM LQY 7HAKGRBIN7 0 SURSUHEY
SOMRP 1URP 9<1( IRUDQXS URQASD P HAR PIAORQ DG IQOZAMRID P LARY SO P HOARQ WH RH\ HUDQQYHYOY R \KHFRMQ) WH
9<1( 3URGAWS FDAMMR$ JUHP HQV 7KLY H SOQEHG - RAUCH 1V SIRGANSRINRIR R HIKWP DINAAG BIQES GHP DRR)\ SIRGEV -RAUGH DOR
CFTXWUHG FHYEQ DARADMGLOMQRLY

7KHI < 1 ( 3URGEVS FIXAMUWRQS JUHP HIATOR SURVLGHY RUFRQIMY HOAGHADBYP LOMRGHSD, P HON , QWHI LWXWWDBREI HIULQZ KLEK DOXOOIBY WHIFK
HFKR P LARY P LAORQ P LARY PIIRQD)G  PIOR) DRHWHSDPHOR PITRY) PIAR) PIAORY PLAORY
DG PLAORY WWSHANHY ZIMEH SOGIQWDAN HURY SHUSIRGEMRBIY XS \R P LARY ,QDEAWRY -RUH ZI@SD 9<1( R D
XSIURQABD P HWHFHYHGE, -RXH 1URP DAFHMHRUMETFHQHHR \WHSIRGFAWIQDD WUARY RANGHR WHS QWG 6\BIMY \KEVRAR H F-BURQ/ I RU
AHAEOMUMG PR/ DVGABBGLOWHO < 1 ( 3URGFV FIXMMRQS JUHP HOV

7KH IRTBZ Q) \BEG! \XP P DU H \KH DJJU-IDM FROUGHIDIRY WEQM HUHG | RU\KH DAV DFTXUG B\ -RAUH 1O FRIGHANRD ZUWK \WH 9 <1 ( 3URGEN
$ FIXAMMROS JUHP HOV
$JIUHIDM
&RMGHDIRY
IQWRADQR/ _ TUOQIHUG
S&ROIGHDIRQWIQM HIBE\RO < 1 ( DNFBRIQ)
) QUYDOHR GH HUHGFDK SO P HWBH- DAY
7 DQLRRQFRIW
7RECFRUGHDNRQWIW HUHGE DAFRICQ)

7KHIDUYDOHR WHGHHWGFDK SO P HOZ DVDARHAG\RWH P LQIRQ- DO FDK SD P HOARYHUD RH\ HOUSHURGWWURXIK QMM SHOH
-RUH PDHWH P IARQGHHIHGFDK S P HOAQ- DAY

7 KHI RTBZ LQJ \EEGIVKP P DU HAKHDXANVOFTXUHGLOWHO < 1 (- 3URGFVE FIXMMWROS JUHP HOWV

LQWR\DQGBY $ WHNV5 HRIQ] HS
, QMR
, GQVICEB LQNILE®Y

$PIHT

:L(pL
) DUYDOHR GHAGHONVLEGIDAHNOFTXUG




7CEBGIR &

)2575(66%27(&+ ,1& $1' 68%6," ,$5,(6
1 RMARS CDXGAWG & RGHMWHG & RQRICDWS ) LQDQRDCBVMMP HON

7 KHLQIBCY LG DAV CFTXLHG D/SDWR \WHO < 1 ( 3URGEVE FTIXMMRQS JUHP HWZ HHYOOHGXMQ) DQLGFRP HOSSURTFK. Z KIBIWHLQYHQRLY Z DY YDXHG
XMQJ) DI LBOIBY YDOHBW FRWYR GVERHIOSSURTFK
7KH\BEGIEHBZ SURVIG/D\KP POV R WH-RAH [QEILEGIDAMNVDVR 6HBWP EHJ DG HHPEU UAGHRRYHD
( WP DM38 \HXO

LO\WWR\DQBV/ / Yyw <HW 6-5WP EHJ ' HHP EHY
, QU LEGIDAHN+ SIRGANFHQH/ W
$ FRP XOMIP RW DIRQ
,P SOLP HMRW 5
1 FAQIBCI LEBIDAHN
) RAKHWUHP RQMYVHIGHG6HBMP BHU DG -RXH VIP RW DARQH SHOHUHDMS\RIWSIRGPNMFHQAVZDY  PIARQDGG  PLARY
UASHRAHD ) RAWHQGHP RONVHIGG6HBAP BHU DG -R{UEH VOP RMY DIRQH SHOHUHDAMG\R IWSIRGANIFHQAVZD/ P LAIRQDQG

PLARY WASHAYHD -RAUH UHFRG/ P RMY DARQ H SHOH UHIAG \R LW SIRSEANIFHOHY DV D FRP SRHMR FRIMR  JRRGY\RT RQ WH XQDXQAWNG
FRIGHOHG FRORICDMSWEM HOAWR RSHDIRD/

7 KHI XUUHDP RWY DARQR WHHLQBC) LEGI DAHVLY DI RTBZ V

7REO
LQWR\DQGV $ P RUA DARQ

7KIHP RQWHIGS HHP B

" HHPEHU

' P EHU

" HHPEHU

' P EHU

7KHIDW

6XE \RED

$ WHAGRW HABOFHGLOVHYLFH

7RED

| \FHQWHS JUHP HQW

, QOFFREIFHZ NS 6& SHHUK DG’ HYHBSP HOMFRIVIGRXUHGLQRBIIQQ) WRKQRER)\ CFHQHY DUHAKDU HGWR UAHDUK DG GHYHBSP HQV
H SHOHLL WHWWAKGREI\  QEHQVHG KDV QRAUHTIFKHS WAKGRERILEDO! HDMELQW GG KDV GR DSMCDAYH I XMUHAXVH 7 KH CEHOAY SXUKDHS B ) RN DG LW
\KEMGDUHY DG SONGHUFRP SDQHY UATXULH\VKEWEQMOARP SBURQR UAHDUK DQG GHYHBSP HOMVDQG UHIXDMAY 0GP DNANY DSSURYDCHIRW IQRGHR

UK WRKQRBILFDO FDMELOW $ VKK | ROHWKUHH DG QQHP RQMYVHIGHG6HBMP BHU DG WHSXURDHSUFHR \KHOEHQHCFTXUHS Z DY
FOWLI LHG DV UK DG GHYHESP HOAFHQUHY CFTXLUHG LQWKH XQDXAWG FROGHHG FRQRTIEDAG WIAP HONR RSHIMRQY

-RAUH

,Q-XH -RXH HQMIHG DAFHRH FRIDERIDARY DQGDMIGP HQADIUHP HQVWHS' ) $ JUHP HW \R RBBIQ JGEDOUI KW | RUWH GYHBSP HW
DQG FRP P HIADH DIRQ R D MM WWH GHYHBSP HQAP RALLHG UHBDH RIDOP LGRA FICH |RUWH WA HMR WROAD *' )~ ZIW ' USHI W
/ CERDRUHY /\@ 3' 5/°  SUIRNGHS WD 5/ WAEIGHG AHMBQUUKWAR WHSUIRIUP  LOVHBRAP DINANVIGFOQAQ) 940 LO5 XWID , QADONG&KLD YDHGRY
WHGHYHBRSP HWGFRP PHADI DIRQR * )' DEAWMRICFROMYHOAHIXORY DOGFRP P HIADCP LOMRGHSD, P HONM\RDIY PIARQPD D3R

BEFRPHSD EGIR -RAUH -RAUH LVUTXUWG\R SO UR COMY DL 1URP CBSUR LP DMD WD SHIFHQAR | LI\MHD SHIFHOARD GHAVDBVR WH' ) !
SIRGENXEVRNIR FHYIIQ BHBANRY $ CAURDD -RAUCH  Z DV UTXUHG W 1XQG OOG RYHYFH \WH 3KDH  FIQEDOWDY EHILQRQ) XSRQWH GFHQH R
0 7KH3KDH  FOQFDOMDY \XEWEQI FRFOGGIQ-XO XSRQ-RACH VUFHSWR SRUMYHWRSIH UAXOVI URP \WHWIDY ) RUKH
WUH P RQKY HIG-G 6B BHU 58] -RUH HSDQIG  PUORODG  PLARY UASHRIHD R UAHILAK DOG GHYHBSP HQAH SHOH
58]
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I RUNH QCH P ROV HIG-G 6HBWP BHU 58] HSQH: PIOR) DG PLARY WASHAMWHY \R WAHDIK DQG GHYHBSP HOAH SHOH
UHDMG\RWHGYHBSP HOWR * ) !
2 Q% XIXW -RAUH HOMIGLOR DAFHQHDIUHP HQMKHE 1 HZ / LEHQHS JUHP HQV Z WO DXKR&R / V@ D-CEDHHARP SI) \SHADT LQJ 1Q

GHPDRR\ 30 KR ZKHIE -RAUH DIUHE\R JUIDADQ H FOMYH QFHQH\R 0 DUKR \R GHYHES DG FRP P HIADD H4 BB ] 05 |RUWHWHDN HOAR

SUP DY [ LAY K\ SHKIGRLY IQ6RW . RID 70Z0D +RY . RY 0 OFAX 7KOMG ,GRHID 0 O MD 3KIISSGH 6LQICERIH 9IHEP  94XQH.

&IPERAD 0 \ DP DUDQG/ RV WHE7HIMRY 8 QGHUMH\MP VR \WH1 HZ / LBHQHS JUHP HOWLO H FKDQIH I RUWH H FOMYH UWKW\R 4 B ] DLQ\KH
7HUMRY DQG \WH CP HIGP QAR \WWH UR DOV SD P HQW DARADAMG Z W \WH - CSDCHH CRHQH 0 DDKR SOG P LARQWR -RUH DV D QRO UH XQEE®!
XSIURQABD: P HQVBURMWR\WH QMR \WH1 HZ / LFHQHS JUHP HQA-RACH  DQG0 DUKKR Z HUH SOV \R DQH Y H FOMYH CP HOGHG DQG UANDMG QFHQH
DIWHP HOV\KH 3) LA 5 / LEHQH$ JUHP OV XQEUZ KIFK 0 DXKR CFTXLHG H FOMYH QRHQH WKW R 4 BB ] 05 1Q - 0500 , Q FRUGHRIRD Z \K
-RAUCH VHON L[QRWHL HZ / LFHQUHS JUHP HOA-RXUH DQG0 DUKKR DOR HOMBG LOR WHEHRGS P HIGHG D055 HWBAG [ FOMYH/ LEHQHS JUHP HW
WH36HRIG $ 5 / IFHQHSIHPHNV  ZKIFK \XSHYHG WH ) LWAS 5 / IFHQH $JBHHPHW 7KH 6HRG $ 5 / LFHRH $ JUHP HQVFRQIEIQY
P RAI LFDIRQ/\KDABP RYHO DUKRIVREDIDIRQWR SD. -RXCH LR DOV RQIWGHADBYR 5CBURMW  \WH-CEDQHHHIXYDBOAR 4 B |05 1Q-C80DIRU
\DBVRAPUQY D\MU2 AREHU DQGUP RYHV0 DXKRIVREDIDIRQWRSD P LARQWR-RAH LOWHHHAKDAD DXKR DFKIHYHYGHADBYR DABDAV
- BGR) \H) R 5OEIRY GAUQ DMQIG! M HIU'$ @RKM-UWP DQQ) SRMUIOP [OMRH SD P HOAREQWIDIRY/ ZKIFK DIJWIDMW P LARY

UP DQLOI XQ RIHDQGH I HW

$YHH

2Q) HLOWY $ YHXH HOMIHG LOR D CFHOH DIUHP HOAZ W $ QR L 3KDWP CAHAFDDSR / V8 $QOL  ZKHBE $YHOH RRVBCHS DO H FOMYH
QFHOH \WH $ QRL/ LFHDHS JUH-P HOV 1 URP $ Q3 LR LOMIBRNMOOSURSHWY WKW SHIBIQQ) \R\WHP REBPGINFRZQDV-0  ZKIFK [RWDMW1U OQG
1U  HXOGHDQERHUABRUGI DENRQOEGXEHIVS - DRIQFICSIRGANDIEOMAUWHE® LOD3KDH E DRIIFIOMIOQWHS 6 |RUKH
WHDF HQAR \SI(DODGG EXEDUP XFXOUDIRSK. 690 $  DORNJRZQD/. HIGHB V' IMDH 8 QRHUWHS QQL/ LFHRH$ JUHP HQVLQ H FKDQIH IRU
H FOMYH U KWAR WHIQMBRXDOSURSHIW XIHOLQ) WHS - SRGFWDAM $YHXHDIMG\RSD  PIAIRQ R ZKIFK P ILEIRQZ DVSOGRY
$SUO DG PLAR)Z D/SOGROGHSAP BU

7 KH CFHQH SURVLGHS XQEHUWHS QO L/ LEHOWHS JUHP HOALY H FOMYH D/\R DORIDIRPVR $-  |RUXVHLQ DIIGEFDIRY RK-UWDQ DOBRIHHE
DBSHAD DQG$ QKHP HIVAMVDH LOWHS QUAG 6\BIMY &DDE \WH ( XURSHDIDS8 QRO WHS QWG. LQIGRP DG, WIHD 7KH$ QO L/ LFHQHS JUHP HOATOR
FRQEBIQV PXANRP D UHBUAHQBNRQY DG Z DU DQG SURYIMRQY UHDMG VR FRQ LGHMDIN GQIHFH LQG-P QU LFDINRQ DOG LQMBRXDOSURSH Y SIREAIRD
$ YHXH Z LEOLQUDT EH REQDAG R REEIQ ERW FIIFDO0GG FRP P HADOWSSO R $-  H FOMYHD WURIK $ QoL $ QO L UABIQY WH P 04 CRMUQ)
WKWIRE-  DI5$ YHXHKDWWHRSWROWR CFTXLUHWRHUIKWI URP $ Q0 LDVGHFUBHGIQWHS QO L/ LEHQHS JUHP HOW

SXUXOQARWHWLP VR \WHS QO L/ LFHQHS JUH-P HOAG YHOXHZ D/ DBR REQI DAGWR IMXH\E RWBGFKHVR \WKDWR LWFRP P RQWRAN OGP DNHOGAMRD
S0P HVLGFOAQ) UHP BXHP HOAR S P HOVXS \R P LARQLQ FROGHANRD Z LW \WH SIRGAR/3KDH E D FIQFDOMID Z KIFK $ QO L LYV FXUH®
D LQMMICQ) Z W - RQVGWHIQ) &RP P IWKH2 YHILIKWEH RIMDMIQQI WWH, 1" VRS YHXHXSRQ VKK WDV FRFOMRQ DQGZ KIFK VUH GRWHR P DBV
SUAQ) [RAHVHYEHAR EHUHFHYHS  XS\R P LARQIQFRICHANRYZ LW FHBIQ GHYHERSP HAP LOMRCHY SHYBIQQ) \RWHI LIXNGEFDIRQLQ\WHS 6
XS \R P LARQLQ FRIGHANRD Z W FHMBIQ GX) GHYHESP HAP LOWRGHY SHIBIQQ) \R DEAWRDOLQAFDIRYY DG GHYHBSP HOARXNMGHWHS 6 XS\R

P LAIRQ XSRQ WH DFKIHYHP HWR AHMEIQ GHAXCDY P LOMRGHY IQILQ) RP P LARQ\R P LQIRQ 1Q DYQCOCHAOBY DQG LR DV SD P HQV
EDHG RQ D SHA-QWH R GHADBY QLY [URP PIGMQIG! AJIW \R WH BZ CREB! AW Z KIFK DUH VEMAMR SRMMMIDGP LOMRY LQ FHIEQ
ALURXP B/

, QFRQZHAIRYZ M WHMIQQ) R \WHS QR L/ LEHQHS JUHP HAG YHRXHIMKHG \KDW/R IWFRP P RQUWRAN\RS QL 2) LUK UDFKHEKDBY DG
UFRIQ] HGH SHOHR P LAORY DG IMKHG \KOWW/R FRP P RQWRAN 3 6HRQG 7WDFKHBKOWY  WFREHG DADI DUYDOHR PLARY R
6HBNP BHJ XSRQ HART HWR \WH HIKWW SDMHNQ\WWHRYIRQ) 3KDH E D6%0 $ FOQFDOWDD 7KH | WUYDOH Z DV FOBXDMS EDHS RO WH
FRMQ) SUFHR $ YHXHV\WRAN DVR ) HEO@W WH QDM $ YHIH HOMBG LOR WHS QR L/ LFHQHS JUHP HQAS YHXH DQG'$ QQ L HOMBMG LQR D
BXEVFUSINRDS JUHP HQMEDAMGDVR ) HEXOW WDABURYLGHS | RUWHIMKOFHR ) LUKAT UDGRKH B KDL Z KLFK Z HHIMKHG0 DK ,QWH
HYHQARDARHFRP P ROWREN R $ YHXH FHDVAR BHWMDGHG RQ D (DIRDOHRUMEY H FKOQIH $ Q0 LKDVARH U KWRVHIDKHFRP P RQVWBAN R $ YHOHEDAN
RS YHOXHDADSUFHR \XEMPAR\WHWMIP VR WHS QLY IFHQHS JUHP HQW
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&KHINSRIQWV

,Q 2 AREHJ ) RV HOMIG LQR D FRIDERIDIR) DIWHP HWZ W $APLE // & 3$APLE  \R QVFRYHU DG ROWP 1] H DQNERAHY XMQ) WHU
SURSUHEY FRH WKQRBI\ SDIRP 8 QGHUWLY DIUHP HQV$ QP [E ROWP ] H5 FRIEHIP [E. &KHANSROQA DQIV3' /  DQNRG ZKIFK IMRIWLDD
CHOHG IR * OD) DB, Q - A ) RO WU HUHS WH UKW AR \WH RSP 1] HG DQMERG. \R &KHANSRQW DG &KHANSRQMQMIG LQR D

FRODER DNRQ DI UHHP H\AUWRA® Z W $ GP CE RQWHMP HAD. 8 QGHMHWLIP VR \WHDIUHHP HOAS QP CE LVHDILIEGIWR BHFHYHSD P HQVITURP &KHAINSRQWV
R XSWDQDIJWDMR C5SK LP DMY P LR XSRQ YOURXV | LAQIV | RUBIXORY  DESURYDY W ARP P HIADD H \WH SURGFW, Q DEAWR)Q $ GP CE LIV
HDILEGIWR BHFHYHUR DOV SD P HQVEDHGRODVWHHE®Z MQIAIQIWVEHRHQWHR CHADBY

,Q) HLOW &KHNSROMN SHOHGDQRQ UH XQEEGIP LOGMRHSD P HYWR P LAIRQWR UAHDLAK DQG GHYHBSP HQV SHOHYXSRQ\RHS QUMG 6T/
YRRG DG I $ CP LQUADIRQY 1L0Q) DFRFBIBFH R \WH &RP SO0 IV URBILEY / [FHQH S SSIFDIRD 2% $° |RUFREHIP [E 1Q P HBXEANF RUGFIID
DGYORHG PARHRXVVIXCP RXVAHTOFDACRP D

" HEWDQG, QMLHAY
*HEW

7REDGBEWVRQMVR WHIRTBZ 1IQJ

6HBWP EHU " HHPEHU

LQWRADQG/ , OMHNDM 0 DMUW
2 DNWH1 RM $XIXW
(: %7HP / R 2 D@y
5XZD 1RM 2 $UO

I B " WARXQARQGQRWYSD) CE®
7REDRM/SD CEM
2 DNUHH1 RM
, Q% XIXWV ) RV DY BRUIRZ HJ HOMUG LQR D P LAORQ VHRRUVHRXUHG RHAWDIUHHP HQAZ LW 2 DNHH ) XQG $ GP LQWDIRY / / & DG \WH

GEHY IR WP H\RWPH WHHR FRIDANHD 32 DNWH  \KH 32 DNWH $ JUHP HQV DQG \WH GHEWMKHIKQEHU \WH 2 DNWH 1RM  7KH 2 DNUH
$ JUHP HOAFRQELQY PARP [ U-BUAHQEINRQY DG Z DUDQMY DQG FXARP DY O LUP DAYH DQG GHIDYH FRYHDQN DV Z HIDDY FHYEOQ | LDGRDOFRYHIQW
(FOGAQ) [PRY RMHMQV L POQMDFHR PLQPXP @IXIAW DG L DPLQP XP UHYHHWWAKDABTXLUA/- RACH v DQQ<COUHYHHWR EHHNXCOR
RUVR H FHHG DOQAOUHAYHH SURVIRIRO/ VHVRU LOWKH2 DNUHHS JUHP HW) DOUHE! WH&RP SO RU-RXUGH  DVDSSTAE®! \RFRP SO Z W \KH2 DNWH
$ JUHP HONFRYHIION Z LOUAXONQ DR HYHR GH DXOWXEMAAR FHIBQPXUHWKWR WHERP SIQ 7KH&RP S Z DVILQFRP SIDGRHZ (W DOCSSIFED!
FRYHIDQWXQEHMH2 DNWHHS JUHP HQNDVR 6HBWP BHU

7KH&RP SO0 LV UHNXLHG\R P DNHTXOWAM® LOAMMNRD SO P HIVXQMDKH I LI \K DQQYHYIDY R \KHFBMQ) QM $ XIXWW WH20 DMUMY' DM DV
Z KIFK SROQMKHRAMBEQ) SUGASDOIP RQWGH 7KHE&RP S PD. YROQEUO SHED WH2 DNWHH1 RMDADQ WP H\XEWMRR DSUED P HQVHH 7KH
&RPSI) LV UTXUHG \R PONH POQEDRY SUSD P HOV R \KH 2 DNAH 1 RM XQG-U YOURXY ALURXP WBGRHY DY GHLQHS 1Q WH 2 DNWH $ JUHP HOWL R
P DR SUHSD P HVZ HHUNXUHGLOWHQQHP RQMYVHIGHG6HBWP BHU

-RAUAH : RNQ &DSMIO LCHR &UHAVES P HIGP HOWDQG 7THP / RDQZ WK ( DWW HWDN
,Q-X0 -RAUCH YROQEL® U-SDGWHHMH P LORQRAWMBRAQ) WP (XDQ SUGASDOEDDIRH XQGHUIW FHAWIAMNY Z W ( DAV HVGDN WH

3(: %) CAOW  7KHUED P HQADM LHG DOR -RAGH VRAMDDEQ) G-EWREMI DR/ XQEHUMH( %) CAAN -RAUGH  KD/QR I XWKHUREM DARQ/R ( DIV
© RPN
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0 XWBY 5XZD * RZ\W) LDFH&RS 35XZD" ' HEVY CAOW

2Q$ U0 WHEQ WP G-EWCADN ZMW5XZ D * IRZW ) LOFH&RS  \WH30 XWBQ) 7HP / ROY RUWH35XZD 1RM  ZDv WP LODMS
XSRQUAHSWA 5XZD R DSDRI [P RQR P LORQIURP 0 XWHQ FRP SUMQ) R SUGA.SO0 LOMINXDQG \WH CESTFCE®! | LQDOSD P HAP RXQMS
W RQH WIXMKP HOAR P LARQ Z D/ UWFRGG R LOMBMAH SHOH LOQ WWH XQEXQWS FROBHOHS FRORICDMS WM HWR  RSHIDIRQY | RUWH QCH
P RQMVHIG-G6HEWP BHU

SUD  &XPXDWNWH&RMHIERIE MW %3 UHHIHG2 [THIQ)

Q' HHPEU  DQG) HELOW 8 UFD FIRHG SUYDM RITHIQIVR W &XP XTYH & ROYMHEG! & @W % 3UH HUHG 6V \WH 28 UFD 3UH HIWHG
6\WWFN  DADSUFHR SHAKDH 2 6XBVRUSINRQ3UFH  SXUXDQMR Z KLFK LWWRTS DVRECR \KDUVR 8 WFD3UH HIHG6VRN | RUJURW SURAHHBY
R PLEOR) BHRHGANY XQEHZ UMY QVFRXQVDGFRP P IMRYVDGRIHIQ) H SOHVR 59 IPDMD  PLARY WHS UFD2 1 IHIQY  $
RQFDK FROMYHYZ DUDQAZVIOHR P LAIRQZ D/OOR WFREGLOG-EVEVRQMWHHL RM ) DU DOHO HDXUHP HON

" LYLGHOB/ROWHS UFD 3UH HUMG 6\VBAN DUHSD CEGIP RQNO B\ ) RMFWIQWKDH/R ) RWHWVERP P ROG\WNEDFGXSROD  GVARXQR \WHDYHIIH
WOAQ) SUFHRHAMH @ SHIRGSUHFHAQ) WHAYIGHIGSD P HWEDM ' IMGHIB/Z I@EHUHFREG-GDVIQMIW] SOHDGZHHIPPDMIDI) ) RU
WWH WUHH DG QCH P RO SHIRGY HIGHG 6HBMP BHU WHERP SO WFREGH SOHR PIRQDYG P LAIRQ DARADMS Z W WHS UFD
QYIGHYE/RZ H3RQWHRAMBRAQ) 8 WFD3UH HIHG6\RAN

7 KH \KDU P DOEDRUD FRMWAQR 8 UFD FRP P R WHRN XSRQ HWHU L D TXOMLHG | LCDQRLQ) SXOKOQMR Z KIFK 8 UFD UMV DABDW P LARQLO
DIJUIDMIWRWSURH-G/ RU L D\DBIR 8 UFD LQHFK FDH DD GVARXQAR \WH BZ HAMBUFH SHWKDUH DAZ KLFK 8 UFDFRP P RQVIFFN LY MKHG\RTS
LQ VKK WIQLAURY $ GAWRID  LOWH HYHQMKDAGHWHNKAK D TXOMLHG | LQDIAQ) QRUDVOBIR 8 WFD KDV RFFXUHG SURUMR - XCH WHQ HIFK
KRR 8 WFD3UH HIHG6VRAN LY HII LEGIVR UFHYH DY RWAMHBRAR) RHR [ DFDK SD P HOWMDOORWHSIRGENR WHEXEVAUSINRQ 3UFH DG WH
QP BHUR \KDW/R 8 UFD3UH HIHG 6\RAN KHIE B \WAK KRBHU \  DQ® BHUR \KDW/R ) ROV &RP P RQ G\REN HTXDOWR \WH ) RWWHX/ VKD H FKOQIH
P RQVRU | DFRP BECDIRQR WHIRHIRQ)  LOHK FDHSOVFDK Q@K R 0 | IIAMRIDWKDUAY SOVADK LQ@HK R CFRXP XM DG XQEIGAYIGHI/
RKHZ VHSD CEBILQ) RMW KD/ XS VR WHFRQMHMRQH FKOQIHAM

7 KH 8 WFD 3UH HUHE 6VRAN KDYH QR YRWY UKW DG KDYH @NXGDARQ UKW RQ STUMY Z W DEDHTXW VHRXUMAY IWAKHG B\ 8 WFD DG MQRUVR DIDHTXW
VHRXUMEVIMKHGE) 8 UFDZ W WP VRABIQQ) \HIRUUDON DOG PXUHNDGG | XAMUHLQE-EWEHW

7KH&RP SO HYDODAMS \WHWP VR WHS UFD2 I1HIQ XQGHU$ 68 ' IMMIXOKIQ) / LCELONYIURP ( TXW DG GHMP LGHE WH LOXWKP HQAP HARH
FUAMID\R EH WHFRLGHS DV D QCELAW 7 KH YDOH DAFRQYHMRQ GR QRAWDLY Z WK \WH YOOHR 8 WDV FRP P RQ\KDUWA \KHIH RUH \KH \HAMBP HOABLRMERQ
Z RX@ QRAEH FRUGHIHE DFRQMHMRQ | HDMMH $ FFREBQIO \WH&RP ST GHMP LQHG ACELOM RO LEDNRQLY CESURSUDM DG DVAKAK. KLY LQKAKP HAZ DY/
CFFRXQMG | RUD/DICE.OW
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» QMHIN [ SHOH

7KH | RTBZ Q) \BEG! \KRZ V\KH GHEIY R LOMAH SHQH | RUDDGENDUDI HP HQWV GAUQY WH SHIRGY SUAHOAMG , QMIANL SHOH LGFOXGH FREAMID
LQMIWVDQG | HAV LGFOGH P RUWYDIRQR  WH G-EWAVARXQADG TP RMY DNRQR | HA/ DARFDAG Z 1\ GOQ WDQULRMRQ FRAV [P RMY HS RYHUMHAHR \KH
&

7KUHHO ROMV( QGHG6HEWP EHJ
_OMIW Y HV 7RED _OMPW ) V. 7RE0

IQWRADQE/
2 DNWH1 RM
3ONGHUFRP SDQ FROYHWEGBISUH HUHG\KDWY 2 2 2
3ONGHUFRP SO LOXBED HYED P HOV QFHHY 2 2
3OMQHUFRP SDQ. CRMVSD) CE®

2\WHJ 2 2

7REQ QMHW [ SHOHDQG) LDQAQ) ) HH

110H0 ROMV( QEHG6HBWP EHJ
_OMPW Y HV 7RED _OMBPI ) HV 7RE0

IQWRADQE/
2 INWHL RM
SON@HUFRP SDQ FROYHWEGBISUH HUHG\KDWY 2 2 2
3OMNGHUFRP SO LOWBED HYMBD P HOV QFHAY 2 2
30M@HUFRP SDQ. QRMVSD) CE®
2 \WHJ 2
7RO0 QMW [ SHOHDNE) LR ) HH

1RM ,GOGH GWRQHWIXMKPHOWR P LORQUFRGGE 0 XWIQ HDMGWRSD RI R WH5 XZ D 1 RMRQS$ SUO
$ AFRXQWV3 D\ DEGIDQGS FRXHG ( [ SHRRY
$ FFRXQN/SD) CEGIDQGCARUHGH SHOMYFROMMAGR WHIRTRZ LY

6HBWP EHU " HHPEHU
LQWR\DQB/

$ FFIRXQVSD, [EG
$ FRXHGH SHOHY

3UR HMREO HV

6 0DLH/ ERQV DG UHDME EHH W

5 HHDUK DQG GHYHESP HQWV

5 HHDUK DG GHYHERSP HQW QFHQVHP DIQMIDGRHI HA/

5 HHDUK DQG GHYHESP HQW P LOVRQH/ 2
$ FRUHGUR DOMAY/SD CE®

$ ARG FRXSRQDQG UHEDAY

5 HMQUAHYH

$ FRUGHGLOMBWY

2 WHU

7RBCOFFARXQIVSD CEGIDQGDFRXHGH SHOHY
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1 R & ROARTQY , QMHAV
1 RQ FRQARTIY LQMMVLQFRQRICDMS HMWY DHDYI RBZ V

) RUWH1 IGHO ROMV( Qa5
6HEWP EHJ

1 HNRWDMIEXWEGIR 1 RQ FROARIYY LOMHWV 1 RQ FROARTY
LOWRX\DQB/ QRQ FROARTOY LOM HAV 1O FROVRICDWMS HOMAHY/ RZ QGHIKIS

&HIYDIRQ

&KHINSRQN

&RRIDR62 2
&\ P

+HBR WM

-0&

0 X\oQ

2 RIHXW

8 UFD

7RED

) RUWH<HU( QG5
" HHP EHU

T ANRWDNUEXREGR 1 RO FROARULY [OMBAV 1 RQ FROARTXY
LQOWRADQG/ QRO FROWRTNY LOMHAV 1O FRORTEDMS HOMARY RZQUKIS

1RM  $YHH OQG 0 XY DuH FRORIGDAS Z W ) RVWHAM] RSHIDNRQ/ EHFDAH ) RWW P OQECQY YRIQ) FROIROWURIK W RZ HIKIS R &@N'$
3UH HUHG 6 KDWY/ Z KLFK SURMGHXSHUP DVRUANY YR UKW

1RM  &KHNSRIQADQG -0 & DU FRORIEDAG Z W ) RWHM] RSHDNRQY EHFDAH ) RMW P OQEQY YR FRQUROWLRXIK W RZ HIKIS R &@N'$
&RP P RQBKOUA/Z KLFK SURMGH\XSHUP DNV YRICY UKW

1RM  (IIHARYHS SUO $ HYMDY A-DHG R EH D FRQURDG ) RWHA HMUV DQG DY WK 1V (R RIHUFRQRIEDM VFH1RM  $ WHABXUAKDH
$ JUHP HOV
1RM ) RMHMRZ GHIKLS LQYTHILE Z D/ HIHG\RS YHXHDVR 1 RYHP BHU VHIRM  5HDAMG3DW 7UQORAIRYY

1RM 70PLGZ DVA@WRYHGLQWH TXDWNUHHG6 HBWP BHJ
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1 HV RWSHJ&RP P RQ6KDH

YDMF DG AOWS GHAGRW SHUKDUH DMEEXMG \R FRP P RQ WRRNKRTHY LV FOBX@MG B GYIGQ) WH CHAGRW DREXWMG R ) RWHY GW \WWH 6HIHY $
SUHHIHGAYIGHY B WHZ HIKWG DYHIH QP BHUR \WKDW/R &RP P RQ6\RAN RAMBAQ) GAUIQ WH SHIRG (RAIFAQ) XQYHWMG UHWRMG WREN
DG Z WWRAWARMGHDNRQI RU&RP P RQG\RFN HIXLYDBRNV ' LOWME CHABRW SHMKDUHLY WH\CP HDVWHEDUE QW SHAKDUHGHWR CHARWHY LQ DOSHIRGY

7KH&RP SO XSADAMG W SIHHQBMROR  GHABRW DASEXEEGI\R FRP P RO WRFNKRTH.Y DQG W GHABRW SHUNKDUA DY DO LP P DMUDCFRUMRAIRO VR UH GRARH
SIHHWG RN QYIGHGZKIK IV P LERQ SHUTXDWMJ 7 KH GYLGHIG Z Dv CESURSUDMY UH GRS LQ WH I HAR  FKOQ) HY LQ WRANKRTEHAT HIXW
GHLAW DG WIAP HQAVR FDK |7 V DQG DUH QRAMP STRAG B WY FKDQIH LQ SUAMVHRIBIRY ) RUWKH TXDWMU HIGHS 6HBAP EHU WH GHAGRWY
DMIEXREGIVR ) RMWLGRUDHG | URP P LARQWR P LQIRQ DG WHQHABRN SHAKDUHLGRUDHG | URP R SHAKOH ) RARHQGH
P ROV HX3-G 6B BHU WH GHAGRW DMIEXEG! \R ) RVWHY LGRS | URP P LR \R P LORQ OGG \WH QHAGRW SHUVKDLH
(RBDHGI URP R SHAKOH

7KHIRIBZ LQ) \KDUWR SRV GOMYH VHRXUMIY KDYH BHHD H FOGHG 1R \WH FRP SXIMRQ R GOMMG Z HJ KW DYH.IDIH KDY RAMBAQ) D/ \KH
HIHAAR LGFOGQ) \KAK VHRXUMIAY/Z RXTS EHDQNGOMYHI ROMHQGHP RONVHIGHS6HBW EHJ

110H0 ROWV( QGHS6HEWP EHJ

. DUDQMR SXUKDH&RP P RQ6\RFN
2 SIRQAR SXUKDHE&RP P RQB\RN
8 QHAMG5 HIURMG 6\RAN

8 QHAMG5 HIUPMG6\RAN S QW
7RED

EWINKRTGHM( TXIW
5 HYHYHG RN 6 SDW

2 Q2 AREHU ) RMHWI LBG D&HWIFDMR $ P HIEP HWR WS P HIGHG D065 HABMG & HWIFDMR |, FRISRIDIRY D/CP HIGG WRHIHAAKH  [RU

5 HYHYHBEVRAN 6 SOV7 KH5 HYHYHEWRAN 6 SIZ DV DSSURYHG RQS$ XIXW B WH&RP S0 VYRDGR ' LWARYDGE \WHERP SIQ v WRANKRTHY
DAD\GHADOP HHIMY KHT RQ 2 AREHJ Z AN \KH DAKRU DARQ\R GHMIP LGH \WH [ LGDOUDAR Z MQ D\SHALHG WDQIH KDAQ) BHHD JUDQAG R WH
&RP S VUROGR ' LWHARY $VDUAKOR WH5 HHIHEWRAN6SOVHYHY  WKDBWR WHE&RP S0 IV SUH UBHYH \SIERP P RQ6\RAN Z DV FRP BLGHG
DG UHFDWILLHE DVRGHVKILHR &RP P RQBVRAN 7 KHSURSRWMRDM YRIGQ) WKWDQGRM-UUKWR FRP P RQWHRNKRTHY Z HHQRADH HARGE! \WH5 HYHYH
BVRFN 6SIWRKHU\KDD D/ WH BAXOVR SO P HMRU | IIAMRDOVKOY 1 R 1 IIRIRGDOMKOY Z HIH LWKHG LQ FRQCHAIRD Z W \KH 5 HYHYH 6\RAN 6SDW
BVRFNKREHYZ KR Z RXG RKHZ MHKDYHKHE DI IIRIRDOKDHR &RP P RQBVRAN UHFHYHSEDFDK SD P HQAQ@HK WHBR

$ @\KOUH DQG SHUNKOUH LQ RUP DIRQ KDY EHHD UARRCRARYHD  CENVMG \R JLYH HIHRAAR \WH 5 HYHYH 6\RAN 6 SOA/RUDDSHURGY SBVHIMG XQBW RKHZ VH
LQAFDMS 3URSRMRDM DAYV HQN Z HH P DEH VR WH SHUMKDUH H HIAVH SUFH DQG RUMH QP BHUR KDY WAKCE®! XSRQWH H HIAVH RUYHXY R DD
WRAN ROWRYY UHAMAMS WRAN DQG Z DUION RAMBAQ) DAR AREHJ Z KK UAAXEMG LOQ D SIRSRWRIDGHRUDH LQ WH Q@ BHUR \WKDWR \KH
&RP SO 1V FRP P RO RN UHLYHG | RUDAOGRH XSRQ H HAVH RUYHAMY R \KFK WRFN RSNRYY UAKURMG WRAN DQG Z DUWION 0QG LOWWHFDHR WA
ROINRQ/ DG Z DUION DSUIRSRWRIDOGRDHIQWHH HIAVHSUFHR DIVKAK WRAN ROWRQY D5 Z DUDQN

1 RIUPMRDOKOY Z HIHWKHG LQ FROGHANRQ Z AN \KH'5 HYHYH 6VRAN 6 SIWDGE WHFNKREEHY Z KR Z RX@ RKHZ [VH EH HQVBG R DI IIAMRQR  RH\KOUA
UHFHYHG DSURSRWRICFDK SD P HQV
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BVRAN EDVHG & RP SHODARQ
$VR 6HBAP EHU WHE&RP SIQ KDG | RAUHNXY FRP SHODMRQ SOV \WH) RWHW9ARMK ,GF VRN, GHOVH3@D \WHE 307 WH
) RV YRMK ,GF 6WRN , FHQIYH 3@Q DV P HIGHG \WH? 307 \WH) RWHNV %RMK G ( P SB HH 6\RN 3XUDH 300 \KH
3(633° DOQG\WH) RWHVURMK ,GF / RY 7HP ,GRHOIYH3@Y 3/ 7,3° ,Q-XCH WHERP SIQ VUROGR * LUHARLY DQG \WRANKREEHY CSSURYHG DD
P HIEP HOAIR WH 3OO \R LGFUDH\KH Q® BHUR  DAKRU HE \KDW MMXEBIE\ [5SUR IPDAD P LEIRQ KDWY | RUD\RBDR CBSUR LP DAD
P LAIRQ\KOUA/ CFURW WH DG 300005 CESURYHS DO IP HYP HYMWR WH (633 \R LGFUDHWH QP BHUR \KDW/ IMKCEBIE, CSSIN LP DM
P LARQ\WKDHV $ VR 6HBWP BHJ OSSR IPDMD P IAIRQ\KOWW/OHDMOEGI RUMMOFHXQGHMH ~ OG 3@/
7KH | RTBZ LQ) \BEB! \KP P D) B/ \WH WRFN EDHG FRP SHRDIRQ H SHOH IURP AN RSWRQ HP SR HH RN SXURKDVH SURIUEP V DG WM &RP P RQ
6\RAN [ OB/ DQGZ DUDQN| RAKHWUHHDG QCHP ROMVHIGHG6HBWP BHJ DG
7KUHO ROMV( QGG 6HBWP EHU 1 1GHO ROMV( QGHG6HBWP EHU

IQWRADQE/
( P S® HHO@GBQRQHP SR HHIZ DB/
([ HFXWHIZ OB/R ) RWW&RP SOQH/ AN
3ONGHIERP SOQH/

$YHOH

&KHINSROQN

0 XD

-RACH

2\
7REDXRAN EDHGFRP SHODIRQH SHOH
) RAKHWUHP RONVHIG-G6HBWP BHU 0% OSSR IPDMY  PIARQDMG P LARY WASHRANYHD R WRAN EDHGFRP SHODIRQH SHH

Z DVIGFOGHE LO UAMHDLAK DG GAYHBSP HWH SHOFVLQ FRICHRIR) Z W HNXUW JUIQNP DGHWR HP SBR HAV DG FROKGIQVDQG LSS IPDMD P LAIRY
OG  PLAOR) WWSRHD Z DVIROGHELOIHHDONNE O LOMADAYHH SHOMYLOFRIGHARDZ W JWIQNVP DCH\R HP SR H P HP EHYR \WHEROGR
QUARLY DQG FRQXAEQN ) RIWH QCH P ROKY HIGHG 6HBAP BHJ DG DSSHIPDMY  PIARODEG  PLARY WASHRMWHD R VRN
EDHS FRP SHODIRQH SHOHZ DVLGFOGHGLQ UAHDUK DG GHYHIRSP HYW SHOMYLQFRQGHRNRQZ W HIXW JUIQNV P DEHWR HP SER HHAY DG FROKEIQN DG
CBSUA LP DAD P ICIRQ DG PIERY WASHAHY Z D LGFOXGHS LQ JHHIDODRG 0GP LQMADMH H SHOAY 1Q FROGHAIRQ Z W JUDQN P OGH \R
HP SE HY P HP EHYR WHERDGR QURRLY DOGFROXAION

B\RFN2 SIRY/
7 KHI RTBZ LQ) \EEGIVXP P D) HY) RMUHA/VBFN ROWRQ DALY H FOGQ) CRAYY UHDMGWR) RUHK/ SONGHUFRP SDQHY

: HJKWGDYH.DIH
7REO U DQQJ
: HJKWGDYHDIH Z HIKWG DYHDIH FROADRAXDOOH
1 XP EHJR \KDLHW/ H HAVHSURH LOMOME YDOH \ DO/
2 SIRQY/YHXMGDQGH SHANG\R YHWDY HAHP BHU
) RUHWG 2 2
([SUG 2 2
2 SIRQ/YHAMGDOGH SHAMG\R YHXDV/GHBWP BHU 2
2 SIRQYYHAKMGDQGH HAMEGID/SHBAP BHU 2
$VR 6HBMP B YRWANVKDG P LAEIRQ LQ XQWHRIQ] H5 WHAN EDHS FRP SHDIRQ H SHOH UADAMS R ROWRYY Z KIFK 1V H SHRAG R EH

UHRIQ] HoRYHMHUP DQQ) Z HIKWG DYHIJHYHAWY SHIRGR \ HOY
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5 HANRAMS 6WHNDQG 5 HWIRMG 6\RFNS QW

7 KHIRTZ 1Q) \REGIVXP P DU HY/) RIWHW UHWMRMG WRAN [, DB DG UHWRAMG WIRFN XQWERMMWY H FXAQ) LAWY UHDMGWR ) RWHY &RP SDQHY

. HIKWG
DYH.DIHIWDQW
1 XP EHJR \KDLH/ SUMH
8 QVHMS EDDAHDY HRHP BHU
5 HAWRMS WRAN JUDQMG
5 HAMRMS WRAN YHAMG
5 HAMRMS AN XQWJWBQMS
5 HAMRMS RN XQWI RUHWS
5 HAMRMS AN XQW YRGS
8 QM EDDICFH D/ WP BHU
$VR 6HWP BHU 0BG WH&RP SIQ KDGXQUHRIQ) H3WRAN EDHG FRP SHODIRQH SHOWH UHTIAG VR UAWMRMG VRN DG USRS WRFN XQW
¥ DGB/R OSSR LP DMY P LIRQ DG PLAORQ WASHRIYHD Z KIFK LVH SHARMG R BH UHFRIQ] HS RYHUWH UHP DQQ) Z HIKWG DYHIDIH YR
SHIRGR \HWYDEG \HW UKHSHRWHD
: DUDQNV
7 KHIRTZ 1Q) \REGIXP P DU H/) RYWHWZ DUDQATARMWWY H FOG Q) CRRMWA/ UHDMGWR ) RWHN &RP SoQHY
7REQZ HIKWG HIKWG DYHLDIH
DH.DIH UP DIQQ)
1XP EHUR  HIKWGDYHDIH LQMOF FROADANXDODH
\KDLH/ H HAVHSUFH YDOH \ HOW

2 XWBEQ) D/R . HHP BHU 2

2 XWBQEQ) DVR 6-BWP BHU 2
([ HAME®GIDVR 6H5WP BHJ 2

,OFRIHAIRDZ W WH2 DNWHL RM VFHL RM ' HEWDCG, QAUAIV WHERP S0 KIGIWKHEZ DUDQMR 2 DNHHOQGFHMEQR LW LADMAR SXRDHXS
ROSSIK IPDAD P LARQVKDBWR &RP P ROB\RN DAD SXUKDH SUFHR SHAKDH \KH32 DNSH: DUDQN 2 DNUHH LY QMG \R DEAMRTO
ZDUDONL DADY WP H SURUVR \KH H SLDMROR \KH 2 DNWH:  DUWIQNWH&RP S0 IWHY HDAW  Z DUBON RUFRQYHME®! CRM/ FRIBRIYHD NCRZ QDY
36HRAUMY, QXUP HON  DYDSUFHWDAVGWWED R \WHP DNBUFHR \WH&RP S0 V&RP P RO6\VRFN ROWHWIGAQ) @ SURMR\WHIAOFHR \KH
BHIXUM , QANKP HONV 7KH2 DNHH:  DUDONH SLUHRQS$ XIXW OGP D EHCHAN HIAVHG DAKH KRTHIVHBRIRY 7KH&RP S 116G U ADIRD
WBMP HOM. R RO)RP 6 \RUDIMMIWKHUAOBIR WH KDV R &RP P RO 6\RRN LWACEGI XSRO H HFVHR \WWH 2 DNWH:  DUION \KDAZ D/
GFOUGHIHAMWHE WHB( & RQ1 RYHP EHJ

2 Q-XH WH&RP SDQ HOMMGLOR D/ HIWLS JUHP HOMKH?/ HARLS JUH-P HOV B\ DQGIP RY WH&RP SDQ 2 DNWHDQGAHMIQR! (WO LIDMY/
SXUKOQAR Z KIFK WHERP ST DIUHG\R GZ HOWHH HAMHSUFHR \WHH LMY Z DUDONR SHUNKDUH DOV | RUWH 5 HYHYH 6\RAN 6 SOWDQG
L\KKH CP HIGHS DG UMWIMG Z DUDONV UH GRMY WHQHEZ H HIAVH SUFH \WH3$ P HIGHG D055 HABMG: DUDQN DV FROUGHIDARQ | RUMKH Z DUDQAKRTHY
DI UHHP HOWR SHP IMIKHERP SO DOGRURHMIQR IW\KEMADUH/ARVINA FHMBQCRMRYY 7 KHS P HIGHG DOG5 HABMG:  DWIQN DHH HIAMEGIRQRUDNM
-XCH DQGH SILHS XIXW

7KH2 DNWH:  DUDQNZ HHSUHMRA® GHMP LQHG\R KDYHP HAKH FUMAID RUHNXWY RO LFDARY 7KH2 DNWH:  DUDQNZ HHWER MG D/DFRP SRHR
DEAWRIDOSOG LQ FEBAMBOZ MWLQ GVRANKRIEHAT XYW DQG \WH YOOH DWAUEHS R \WH Z DUIDQW Z DV UFR.GHG DV G-EWGVRXQAR \WH 2 DNWHH 1 RM DG LV
CP RMY HG X\ Q) WHH | HRAYH LOMBMAP HKRG RHWHMP R WH2 DNWH1 RM 7 KHP RALLFDARQR WHZ DUDQN UAKGAMGLQ DFKDQIHLQ YODHR

P LEIROZ KIFK Z DVUHFRIG-GDVIQMINW] SHOHIQWHFRG-QHE FRORIEDAG WP HOWR RSHDIRYY | RAMHQCH P RONVHIG-GEHEWP BHU
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/ RQ THP ,(GFHOMWH3WRIWP 3/7,3°

2Q-X® WH &RP SO0 IV MBFNKRTHY DESURYHG WH/ 7,3 | RUWH &RP S0 WV &KOLP D) 3UMGHADQG &KIH ([ HAAYH2 1IFHU* U 5 RHZ OB
DOG( [ HPAWHY LFH&KOLWP 0D 6WDMILE' HYHBSP HOAD U: HW [P HGHG QG WANEMG Z WK \WRFNKREHUDSSURYDCRQ - XCH 7KH/ 7,3 FRODMNVR
DSIRIIP WRJUIQAATXW LOMIWVIQWHE RP S DOGLQWHERP ST WAKEMGDUHY DG DSHIRIP DOFH EDHGERXVSIRIUP \WDAY GALIGHE\R UAXOWD
SHURP DFH EDHGFRP SHODIRQWDAY GHAMEGIZ IWRWIP WKQEHBHURY P R \KH, QMIDCS HHMH&RHR D/CP HIGG

2 Q-0 DG WHE&RP SHODIRQ&RP P LWH JUDQAG DG \KOWHIK\WR' U5 RHZ OBOG0 U: HW UASHRMWHD 7KHH
HIXW JUDQV Z HIH P DEHIQ DAFREXFHZ W WH/ 7,3 DQGHIK [Z DG WSV R \REDRAWIREQ) \KDWR WH&RP SIQ DVR WHA@M/R KK
JUDQW 7 KH KDWY Z LaYHIMOQ | X@DL \KH HP SE HH LV HWHULQ WH VHYIFH R WH &RP S DY DD HP SR HH 94RDUG P HP BHJ RU FRQXGEQIY RUDQ
FRP E.CDIROR WHIRMIRQ) ROWHWOQK DQQYHIOY R \KH/ 7,3 RAKHHDILEGIHP SE HHKDYKOG DRLQYROQIY 6HSDDARIURP 6HYIFH DV/GHIGHGIQ
WH/7,3 7KHRQ® RNHJYHAY) FROGUR) + RH EDHS RQ DFKIHYHP HAR  OQ LGFUHDH LQ \WH &RP SOQ) 1V P CUNHAFCSMU DR + KDV DD¥OE EHHD
CRKLHYHG Z WK UASHRIR HOFK DQQXOOLY. UG XQEHUWH/ 7,3 7 KH KDWY OZ DUBHG XQE-UWKH/ 7,3 Z LGDDOR YHILQ | X DQG WH &RP S v UEXUAKDH
RONRQRQHIFK WIFKHR KDWY JUDQAMG \WHIHKQE-UZ LODFFREQIO TBH XSROWHRIPXUHFHR D&RSRIDM7UDQOANRY D/CHIGHGIQWH/ 7,3 1L \KH
HJLEGIHP SR HHLYIQVHYIFHVR WHE&RP SDQ. RQWHEMR \KFK &RSRIDM 7 UIQORAIRY 7 KHIDUYDDHR HIFK JUBQARQWHJ UIQAEDMZ DVESSUK LP DM

PIORQIRMH  JUQAMG  PLAORQIRMH  JUIQA) ROKHWUHP RQKYVHIGG6HWP BHU s8] WHERP SI) RGN
FRP SHRDIRY H SHOH UHDMG \R /7,3 JUIQN R DSSUR LP DMD PLARY DG PIAORY WASHAYHD DQG IRU\WH QQH P ROMY HIGG
6HBNP BHJ DG UHFRG-G WRAN FRP SHODIROH SHOHUHDAG\R/ 7,3 JUQVR SR IPDMY  PITRQOG P LARY WASHRANHD
ROWHXQDXAMG FROG-QHG FRORIEDAG B HOWR RSHDAR)/
&DSIMICE DM/
6KHD
20Q-X0 WHERP S0 1LBGDKHD U MADNRQWEAP HOV) LBI1 R RQ)RP 6  ZKIFKZD/GFOBGHIHANYHRY-XO® WH
6KHD $ SSUR LP DMD P LORQR \HXUMHY P DQD/OMEGI RADBIXQ@GHMH ~ 6KHDDVR 6HBWP BHJ
6KHD
2Q0D WH&RP SO 113G D\KHD UH MADIRQ WEAP HV) LBI1 R RQ)RP 6 ZKIFKZD/GFOWGHIHAWHRQO D

WH 6KHD DOGH SWHSRQO0 D
$VIKHO DUNA/R [1HIQY

, QFRQHAIRQ Z [\ \WH 6KHD \WH&RP S HOMIHGIQR DS W DINAWWXOFH6DBVS JUHP HQOV ) RIWHWS$70  JRYHQQ) SRMMIOVDBV R \WH

&RP S V&RP P ROGWEAN 2 Q0 D WH) RWAWS 70 Z D/OP HIG-GWR U GRVERRONID XMUBN\OBVXGHMH  6KHD

) RUWHQGHP ROV HIGG6HBMP BHU WH&RP SIQ IMKHGOSSUR IPDAD P LAIRQ \KDUA/ DADQ DYHIIHSUFHR | RUJURW SURFH-B/R
P LAIRQ SXUXOQAIR WH) RWAK/$70 ) RUWH QQHP ROKY HIGHG 6HBWP BHU WHERP SIQ IWKHGLSSUR IPDMD P LAIRQ \KDUA/ DADQ

DHDIHSUFHR IRURWSIRHO/R P LARQSXYXOQAR\WH) RWHVS 70

SHIMMHG' (LHAV |1 HIQ) DQG&RIFXUHVB UYDM3 @FHP HQW

2Q) HEXOW WH&RP SDQ FRP SBIMG D U IMAMIHS QUHPWR THIQ R &RP P RO 6WRAN SXOXOQMIR Z KLEK LIMKHG DG VRIS DSSUR LP DAMD
P LGIRQ KDWY/ R LW FRP P RQ WRFN DAD SXURKDH SUFH R SHU\KDUH DQG \HRXUHG D5SUR] LP DAMD P LAIRQ LQ GHASURAHHOY DU AU
HAWP DAGR I HIQ) H SHOHY
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7KH&RP SIQ  DOR MP XARZHRXAO FERHE RQ D FRIPAUMASWYDM SOFHP HOAZ W LOYHKRLY LQ WH UHILMMBG QUHPAR THIQ) |RUWH SUR WDID WKW \R
CFTXUH LQWHDIJ U DM VHRXUMEYH HIMCEBILQR CESUR LP DAMD R WHRAWMEEQ) \KDHWR FRP P RQURANIQHTK R WHERP SIQ VCGHW QG
RSHDAY \YEMADUHY \WH 2 &RQMIHNGXEMGDY 6HXUME  7KH SRNMIHAGXEMADY 6HRXUMEY Z LRI EH IMKHG R WH H WOMMAK D QF
RSHIDACY \MEMADY | LWAFRQXP P DM/D\SHAL LHE FRISRIDM GHYHESP HMEQRIRDZ MQWHGH WLYH\ HILY DQGZ LEHH HAMEGILP P HADMD XSRQ
IMAOGRH Z W OQH HAVHSHIRGR  \ HIY DATQH HIAHSUFHHNXCOR \KH I QUP DHAYDDHR RHWKOUHR FRP P ROWEAN R WH\KEMADY RQWHEM
R WH FRISRIDM GHYHESP HMBQURARD 7 KH &RP SO0 v WRFNKRTEHY CESURYHS WH IMKOFH R WH WKW DOG &RQMIHAGXEMADY  6HXUAA/ DAD
\S-ADCP HAMY R RRNKRTHYRQS$ SUO DV/UTXUGE 1 DT/ Y 5 XB

0 XWEQ DG 6KHD5HIIMADIRQ 6\BAP HIVDQGS VIKHO DUNHVZ 1THIQU WWH3 0 XWIBKQJ $70

2Q2RAREU 0 XWBQY 113G DKHD U MADNRY IR HOV) LB 1 R R)RP 6  \WH30 X\DQ 6 ~ ZKKZD/GFOHs
HIFAWH RQ ' HRAP BU TKIRAIK \WH 0 X\BQY 6 O0XWiY PD VHDXS \WR D \REDR PIORO R W WRXUMW $V R
6HBWP BHU DBSK P DMD P IROR \KHO XML 6 WP DQVDYDDESI RMIBVR VHXUMH/

2Qs$3sUo 0 XWBQ |LBG D WKHD UHI IMADNRQ IR HQV) L1 1 R R)RP 6  \KH30 XWBQY 6 ~ ZKKZD/GFDHs
HIHFRYHRQO D 7TKIRAIK WHO XY 6 0XMIQ PD HODXS \R DVREDR PLOROR IWWRXUMW $ VR 6HWP BHJ

WHHKD/HEHHQGQR\OBYR VHEXUMEYXQEHAE O X\ 6

2Q-X0 0 XVBQ HOMHG LOR DQ$ VIKHO DINANXOGRH 60BVS JUH-P HOMKHZ0 XWBQJ $70 ° ZLWK % 5101 6HXUMY ,GF IRPHD % 5161
)96 \F &DQRU) MJHIDG &R 1 DIRDOSHXUMI/ERSRDIRD) QRZ % 5101 )96 ,(F DIG2SSHXHPH) &R ,F UHDMY \RWH\ODIR \KDWY
R FRP P R WRFN SXUXOQMR WH O XWEQ) 6 8QEUWHO XWIQ $70 0 XY SD V\KHS$ JHOVDFRP P IMRQUDMR XS \R R WHJIRW
SURFHHB/IURP \WH\DBIR 0Q \WKDWW/R FRP P ROWRN 2 Q' HHP BHU WHO XMBQ) $70 ZDVIP HEG-G\WOGEG+ & © DZ WKW &R // & D/
$IHW2 Q$SUO WH 0 XM $70 ZDv P HIGH5 WK GG WH QP WBNRY/ [P SRHG B * HIHID, QMKAIRY, % W )RP 6 DG UPRMH
2SHXHPH &R @ DVDQ$ JHW

" XUQ) WHQCHP RQKVHIGHG 6HSWP BHU 0 XWIQ) LWKHS OSSR LP DMY \KIW/R FRP P RQWRAN DADQ DYHIIH SUFHR SHUWKDUH

IRUJIRW SIRHB/R P LORQ\MURXIK \WHO XWEQ) $70 ' XUQ \WWH QCH P ROMY HIGHS 6HBWP BHU 0 XWBQ [MXHS CBSUR LP DAMD

P LARQ\KOWW/R FRP P RQRAN DADQ DYHIDIHSUWFHR SHUMKDHI RUJURW SURFHHB/R P LAIRQWURKIK WHO XMBQ) $70 , QFRQEHRAIRQZ [\

WHH\DBY 0 XWBQ SOGDIJUIDMIHVR [SSH IPDMY P LARQ 3XWXCQARWHERP SDQ 1) RXQEHYS JUHP HOAZ WO XMBQ) 0 XWED UFRG-G
\KDUAY MAXCEBI R ) RN | RUMH QCH P ROKY HOBHG 6HBAP BHJ DG IMKHG \KOWW/R FRP P RQVIRAN WR ) RIWN DAD Z HIKWMG

DHIDHSUFHR SHAKDUHI RARHQGHP RQKYVHIEHG6HEWP BHU LQFRQGHANRQZ AN \RHVKDUY IMKHG XQEHARHO X\WEQ) $70

SKHNSRQN DQG  6KHDSHIMUDIRQ 6\BMAP HOV

7KH &KHAINSRQV 6 \KHD UJLADNRQ MM HOQV) LB 1 R G B &KHINSROQMQ 1 RYHP B \KDAZ DV GFDUHG HIHAH 1O
' HAPBRU WWURXAIK Z KIFK &KHAINSROQAP D VHDXS \R PLARQR W VXMW $ WSHBWP BHJ DS LP DMD PLAORQ R \KH
VHRXUMHY UHP QY DYDIOE®! | ROAVDBIWURXI K \WHE& KHINSRIQWV 6

,Q0 DK &KHANSROQM LB VKHD U IMADINRYQ WA HOWV) L 1 R R)RP 6  \WH3&KHNSRQN 6 ~ ZKKZzZD/GHFHS
HIHARYHO D 8 QA-HUWH & KHAINSRQNV 6 &KHAINSRQAPD \VHODXS WR D\REDR PICIRQR IWVHRXUMKY  $VR 6HBWP B-U
DS P DMD P LA@ROR WH\HXUMHY/ WP QY DYDOER RMBIWURXIK WHEKHINSRQN 6
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&KHMNSROQMS HIIMMHG' [LHAR TTHIQIV
,Q-XO &KHAINSROQNFRVHG RQ D WHIIMMAG QUHAAR THIQ)  \WWH 3 & KHINSRQA XO SHIMMIG' LWHAW ITHIQ)"  TRUWH MXDRH DG VORR O

DJWDMR VKD R IWFRP P RQ AN DAD SXUKDH SUFH R SHUWKDH |, Q DEAWRQ WHRIHIQ) LFOGY VKDIWR FRPPRQ
MENIQWHIRP R SUHIXQEHEZ DUDQNVDADSUFHR 7 KHARP P RQWRFAN DQGWHSUH | XQEHG Z DUDQWZ HHVRG\RIHKHUZ LW 6HIHV/S Z DUDOAMR
SXUKDHXS \R VKDW/R ARP P RQWRAN DG 6 HIHY % Z DUDON W SXURKDH XS R \KDW/R FRP P RQWRRN 7 KH6HIHYS Z DUDQNV DA

H HAMEGILP P HADMY XSRQMWXOFHOUGZ LGH SLUHI LYH\ FOWI RTZ 1Q) WHIMKOGRH M DG KDYHDOH HRVHSUEHR SHMDUHOQEWHBE HIH/ %
Z DUDON DU H HIAMVEGI P P HADMD XSRQ IMXOGFH DQG Z LADH SIUH HIKWWHD P RQMY | RTBZ LQ) \WH IWXOGFH GDM DG KDYH DQH HRVH SUFHR S
\KOUH FRIDAMHD \WH 3 &KHINSRQA XO &RPPRQGWEN: DUIQN 7 KHVREDIURW SURFHH/ 1 URP \KH RIIHIQ) Z HIH DSSUR LP DAD P IERQ
ZIWQWSRFHHO/R DSSR IPDAMD  PLARQDWUGGANY CBSK IPDMD P LARQIQFARP P MWIRQY DG RKHMBQLRANR FRWN 7 KH &KHINSRIQV
-XO &RP P ROGWRAN:  DUDQNP HAKHFUMLIDI RUHTXLY FOWL LFDIRQ $ VR 6HBAP EHU DOR \WHSUH I XQEHGZ DUDONI URP \WHEKHNSRLOQN
X0 SHIMMMG WHVR 11HIQ Z HHIXE H HAMVHS

,Q0 D &KHNSRIQAFERHG RQ D U IMMBG QUFWR THIQ)  \WH3 &KHNSRIQAD D SHIMMIG' W2 [THIQ) | RUWH IWXOEFHDQG\OBIR [
DIJUIDMR \KDUR IWFRP P RQWIRFN DAD SXUFKDHSUFHR SHAKDHLQDUHIIMMIG AUHFWR T HIQ) |, QDEAURY WHR I HIQ) LFOGY
\KDWWR FRP P RQWRRN [QWHIRP R SUH I XQGHS Z CLUUDQWV DAD SUFHR 7KHFRP P RQ WRAN DQG \WH SUH I XQEHG Z DUDON Z HH\RTS
VRIHKHUZ LK 6HIHVS Z DUDONVVR SXKDHXS \R \KOUW/R FRP P ROWRFN DQG 6 HUHV % Z DUDQNAR SXUKDHXS \R \KOWWR FRPP RQ
WREN 7KH6HINS$ DOG % Z DUION \KH3 &KHANSRQM D &RPPRQG\WN: DUDON DU H HAME®ILP P HADMD XSRQIWKOGFH Z W DQH HIAMH
SUFHR SHMKDHDEG\WWHEHIHYS Z DUDQWVZ LEH SLUHI LYH\ HOWI RTBZ LG \KH M KOGFH GDMDQG\WHG HUHY% Z DUDQNZ LAH SLUHHIKWHDP ROV
| REBZ Q) \WHIMAXOGFH 7 KHVRBDI URW SURAHHBYI URP \KHR | HIQY Z HIHCSSUR LP DMD P IAIRQZ W QGMBURHB/R [SSIR IPDAD P LAIRQDNMW
GANY CSSR PDAD P LARQLOFRP P MWRQY DG RMHMEQIRMRQFRWV 7KH\KDW/R FRP P RQWRAN SUH I XQGHG Z DUDON DQG&KHAEROQM D
&RP P ROG\EAN:  DUDQNZ HHUIIMMBGI RADBIXGHMHEKHINERQN  YRP 6 7TKH&KHNSRQM D &RP P ROGVRAN:  DUDQNP HAKH

FUAKD RUHTXAW FIOWMLLFDNRD $ VR 6HBWP BHU DR \WHSUH [ XQEHGE Z DUDQNVI URP WHEKHANERQVD D 5 HIMMIG' LUHAAR 1THIQ) Z HH
IX® H HAMG

Q$SUO  &KHINSRONFBRHERODUHIMMIHG AUHAR I HIQY | RAWHIMXDFHOQG\OBIR DQDIJWIDMR \KOW/R &KHINSRONRP P ROWRAN
DAD SXUAKDH SUFHR SHAKDHR &KHNSROQAFRP P RQWRAN DQG CFFRP SO0 LQ) Z DUIONLQ D W MAHG QUHRAR | HIQ) SUFHE DAKH P DHAKQEHU
1 DT XV , QD FREXUHABLYDM STFHP HWEKHANSRIQAMKHG DG VR 6 HUHYS Z DUDQIWAR SXUKDHXS \R \KIW/R &KHINSRQWRP P RQ
WRAN DQG 6HIHY/ 96 Z DUDQN\R SXUKDHXS \R KD/R &KHNSRIQAFRP P RQWRAN 7 KHEHIHYS DQG% Z DUDQV. FRIDAMYHD WH3 & KHINSRQV
$SUO  &RPPRQG\EAN: DUWIQN DuH HIAME®GILP P HADMD XSRQIWXOGFHZ W DQH HIAVH SUFHR SHIMKDH 7KHEHIN/S Z DUDQNZ LOD

H SLLH I LYH\ HOW | REBZ L \KH IXOGRH GDM DG \WH 6 HUIHY % Z DUDQW Z LOH SILHHIKWHD P ROV I RTBZ LQ) WH IWAOGRH QDM 7 KHRBOI URW SURFHHB/
IR \WWH RIHIQ) ZHH CSSW LP DM P LORQ Z W GHASIRFHH3Y R DSSUR LP DMD P LARQ DWW G3ANMY  [SSK LP DM PLORY 1Q
FRP P IR DG RMHUMIQLRIRY FRWV 7KH KDWY/ R FRP P RQ AN Z HIH U-ILMMBAG | RUNDB! XQE-U\KH 1 RYHP BHU YRP 6 7KH
&RP S 1LBGDWEDMUIMADIRQWEAP HOAWRD) RP 6 \RUIIMMMHEKHNSRQB SUO  &RP P RQG\RAN:  DUIDN Z KLFK Z DV/GHFOUGH | HARYH
oD TKHEKHABRQB SUO  &RP P ROB\EFN:  DUIQNP HARHFUMAIDI RUHTXW FIDAI LEDNRY

,Q) HELOW &KHINSROQNFBRHG RQ D U MG GUHANR T HIQ) \WH? & KHANSRIQYY HED "R ITHIQY Z W DMQIG LOXNMANRDOLOYHIRU
| RUWH L\WXDQRH DQG \DBIR \KOW/R IWFRP P RQVIRFN 06 SUHIXQEHGZ DUDQN Z KLFK Z HHXEVHTXHQ® 1XE@ H HRVHGLO) HEXDY

( DK SUH I XQEHG Z DUDQAY H HRMCE®! I RURGH\KILH R FRP P RO AN 7 KH FRP P RQ WRFN DG \WH SUH | XQGHG Z DUDQN Z HIH \RG \RIHKHUZ W
6HIHS Z DUWIDN\R SXUFKDHXS \R \KIUW/R FRP P RQWWRAN DG 6HUHY 9% Z DUDON\R SXUAKDH XS \R \KOW/ R FRP P RQVIRFN \KH
6HUHS$ Z DUDQNDQG6HUIHY/96 Z DUDQN FRIDGARYHD \WHS & KHANSRQW HEDW &RPPRQG\RAN: DUION DADSXUADHSUFHR SHIMKDHR
FRP P RQWRFN DQG DARFADAMG FRP P RQWRAN Z DUDQN DG SHUSUH | XQGEHG Z DUIQATGE DARADME FRP P RQVIRAN Z DUDQW 1 HABURAHHBY I URP \KH
&KHANSRQN HEXDY CWHARITHIQ) ZHH P LEIRQ D\WUGHSAMY FRP P MIRQY DQG RKHJMDQORAIRY FRWV 7KH) HEXDY &KHINSRQN
&RPPRQB\RFN: CUIQON P HAIKH FUMAID | RUHTXWY FIDMILEDRY ,Q0 DK &KHINSRONIGEG D U IMADIR) \WBAP HOARD) RP 6 R WD IMMUVKH
Z DUDQW Z KIFK Z DVGFOBGH | HRYHRQO D
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SXUXOQAR WHERP SDQ 1) RXQEHYS JUHP HOAZ LK &KHNBROQVEKHANBROQAMAK-GIR) RWAY R \WHDJJUWIDMQ® BHUR \KDWWR FRP P RQWEAN

LVKHG LO \KH U MG GLHAWR | HIQIV GRAMG DERYH $ FFRAEQIO &KHNSROAMMH-G \KOW/R FRP P RQIRAN \R ) RWHA/ DAD Z HIKWG DYHIDIH
SUFHR SHAKDUHI RAWHQGHP RQMYHIGHG6HEWP BHU
$YHXH

$YHOH- DO SHIMMMG' LU 3 UYDM3 @AHP HQW

,Q -@Y $ YHOH HOMIG LQR D 6HRXUMEY 3XUKDH $ JUHP HW WH 2$ YHOXH 5 HIIMIG SXURKDAH $ JUBHP HOV  Z W D MQIG! LOXMAMRDO
CRPUHGMMG LQYHWRL SXOXOQMR Z KLFK $ YHAH D) UHHG R IWXH DG VHD L KDWY \KH2$ YHOHBKDUY R $ YHDXHVFRP P RO AN DAD SUFHSHJ
\KOHR DQG LU SUHIXQEHGZ DUDQN WH3$ YHOXH3BUHIXQE-G: DUDON  \R SXUKDH \KOW/R FRP P RQWRAN DADSUFHSHE YHOH3 WA
IXQE-G: DUDQAHTXOOWR \WH SUFH SHMDH GW WH3$ YHOH5 HIIMMIG 2 [THIQ)  7KHS YHOMH 3UHIXQE-G:  DUDQN KDYH DQH HAMVH SUFHR

SHUNKDOUH BHEP HH HIRMIE®! XSRQ IMKDGRH DG UHP 0.Q H HIAME®! XQMH HIAVHG LQ I X@$ YHXH UHFHYHS CBSUR] [P DM P LARQLQ JURW
SURFHHYIURP \KHS YHOAHS HIMAMBG2 |1 HIQ) BH RIHGHGANY STORHP HOADHER |HAVOQGHMP DAMGR I HIQ) H SHOHY

$OR 1Q -0OOY $ YHH HOMBG IQR D 6HRXUMEY 3XUFKDH $ JUHP HQWV WH 3$ YHOH 3,3( 3XURKDH $ JUHP HOV Z 1M \KH \OP H LOUNARIO
CFFUHBMG LOYHWRUI RUD SUYDM STFHP HOAR THIQ) . #$ YHH 3UYDM3@A-P HQV R \KH - DAY © DWDON\R SXURKDH \KDWVR $ YHH
FRP P RQWRAN 3XUXDQARWKHS YHAH3, 3( 3XURKDVHS JUH-P HOAS YHKHDI UHHG AR LKH DG VHIDKH- DO - DUDQVDATDR I HIQ) SUFHR

SHU- @Y  DUIDQAR SXUFKDHRGHKDHR $ YHOHFRP P ROWRAN 7 KH- D : DWOQNVKDYHDQH HAVHSUFHR SHAKDUH \KEMPAR
DOV HADY \VFAYRW LO \KH - DO : DUDQN DUHH HIAME®ILP P HADMY CHMULKOGRH DQG Z LOH SLUHWUHH\ HOLY 1URP \WH GDM RQ Z KLFK \KH
-@Y . DWIQNVEHFRP HH HIAME®! 7 KH- DM - DUDON FRQUELQ \NBQEDLS DOV A.OMRQ DEWME HOVVR\KHH HIRVHSUFHLGFOGQ) |RAKDUH
\SOWV \KDHAYIGHIG WKWR | HIQIV DG SUR DD GMMEXIRYY 7 KHS YHOXH 3UYDM 30RHP HONFBRHE RQ- DAY FRPUH® Z W \RHS YHOH
5 HIIMAMIG2 1THIQ) 7 KHIURWSURFHHB/RS YHOHI URP \KHS YHOXH3 UYDM3@FHP HAVEH RIHGHBANY SORHP HADHQWHY DQG RMHUHWP DAMGR | HIQ)
H SHOHVSD [EGIE\ $YHXH ZHHISSKH IPDMY  PLARY

$YHXH6HBWP BHJ 3UYDM3 @R-P HQWV

, QFRIGHAIRQZ MW \WHS YHXHBHBWP BHU. 3UYDM3@AP HUWHHLRM 5 HDAWG30WMY 7UDQLRNRYY $ YHIKHHQMIHG LR DU ADIRQ UL KW B
DIUHP HAVKH? $ YHOMHS HILADARQS LIKW/ HIWUS JUH-P HV Z WK WHS YHOXH 3UYDM 3@FHP HOWQHARLY 3XUKOQAR \WHS YHMHS HILMDARQS LIKW

| FIWRUS JUHHP HQAVS YHOKH Z LODEH UHTXLUHG W 1 LB RQ RUSURUVR 6H-B\WP BHU \KH3$ YHOMH 3UYDM 3OAP HQY LOQ) ' DM D UADB! U ADIRD
KR HW \KH 2$ YHOH 3UYDM 3QFHP HAB ROB! 5 HIMADRD G\IAP HOV Z W \KH 6( & \R WIMAUWH UADBIR WHSYHOH 6HBMP B 3UYDM
3OAHP HYBKDW/

-RUA 6KHD 5 HILVADINRQ 6\BAMP HQADQGS WIKH O DLIN/2 11HIQ)

2Q' HRPEU -RAUH 1LBG DWKHD U-ILMADIRQ WIAP HQW) LBI1 R RO)RP 6 WH3-RAUH 6 ° ZKFKZD/GFIWG
HIHRAIYH RQ- DO 7 KURKIK WH - RAUH 6 -RAUH PD \HDXS\KDVRIOR PLORQR IW\HRXUMKY $ VR 6HBWP BHU
WHIH KDYH EHHD QR \DBVR. VHRXUMIY XQGHUWME- - RXUH 6, QFRUQHRQZ W WH-RAUH 6 -RAUH HIMMGLOR DQ$S WD DN WO

60BVS$ JUHP FQVRHQQ SRAQMOBVR XS\R \KDWW/R -RAUH VERP P RQB\RAN
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&RP P W HOVDQG & RMQIH AR
" XUQ) \WUHHDQGQGHP ROMVHIGHS6HBWP BHU DG WHERP S UWFRGGWHIRIZ LQ) D/VGDHH SHOHWR PXUHYBHIRG RSHDIRY/

7 KUHHO ROMV( QGHG6HBWP EHU 1 1LCHO ROWV( QCHS6HBWP EHJ

LQWR\DQG/

2 SHDIMY GDHFRW
EKIHGBDHFRIW

9 DUCEGIGDHFRW

7REOBDHH SHOH

7 KHI RTZ LQJ \EEGV\KP P DU HTXOQUBYHLQ RIP DNRQCERVIH&.RP SO VRSHDIMY BDAY XQGHMHDGROIROR $6& 7TRIF 1 HDWY
11CH0 ROMV( QGHG6HBWP EHJ

LQWR\DQG/
2 SHDIWY ADKIGZ VIRP RSHDNY GDH/
5 LIKWR XVHDAHVH ARBQIHGIRUQGHZ RSHIDY) GDHICHONY
: HIKWG DY'HDIHUP DQQ) GDHWP + RSHDIY GDHY \ HY
: HIKWMS DHIDHAQVARXQADM+ RSHDIY) GDH/

) XWWUH/ HDWH
LOWRADQG/ / ICELOW

7KUHP ROWHIG G P BU
<HY @G HPBEU

<HY @G HPBEU

<HY @G HPBEU

<HU @G HPBEU

2 WHU

7RBCRSHIDAY GDHICELONY

1 HW SUAVHIWOOHQWRXQV

1 FARSH.IDAY GDHICELONY \KRWMP DOGEY \MP

» QEP QUIFDARQ

, QOFFREIFHZ W IWFHWIEDMR L[CFRSRIDIR) B\ Q7 VOGGLGEP QILEDNRQDIUHP HOV WH&RP SIQ KDVIGGEHP QL LFDIR REQI DARQAR IWR | LFHY DG
AUHRRLY | RUFHMEIO HYHW RURFPXUHCRHY \KBVRAR FHMEIQ AP W Z KIGIWH DUHVHIYLG) DARH&RP SO0 IV UHNXHWNQVKAK FOSCAW 7 KHIHKDYHEHHD QR
FOIP VR GDM DG \WH&RP SDQ - KDY ALHARUDGS R LFHULQUAKUDGRHWR DEGHN KK FOIP V 7KH&RP SDQ DG LW \MEMADUHY OQG SDYGHUFRP SDQHY/OOR
SURMCGHIGEP QILFDIRQR FROMPXDCFRXQMSCLNAY \RP HIP H/Z WKRXWP RHEBY FESV R FOQFDOMY \HYLIFHSIRVIGHY DG TFHORY
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8 QYHIUWR 7HIGHMHHS HFDUK ) RXQEDIRQY &0HDP YRAHFHY ,GF

&0DP WRAHRAY & &ODOP° DIRPHIMEIADY R ) RWAK WDAZ D/ \RG \R $ WMD=HHDW $ O IRQ *$O[IRY Q2 AREHU LV \H
GH HIEDQNQ DAY VVWERIKWA 7KHS QYHIW R 7HIGHWHHS HHDK ) RXQEDIRD 3875)° FOBWRGHEDVS QYHMUWR 7HIGHWHHS HAHDUAK ) RXQEDIRD
Y &D-OP URAHFH ,GF 1R FY ZKIFK LV SHIAQ) LQWH 8 QAMG 6VTMY' IUPARRAW RUNKH ( DXMOQ' IMMPAR 7HIQHWHH \H 38 75)
/MIDIRG  875) BRKIKWDIP VIDOQWOHOP  1RU LQMIDID RMRXY LQMIHHIH DOG WIEH FFUHAP MOBSURSUDIRD 8 75) SUP DU® DEBIH/\KDWV
&OHDP XQDAWRU HED XVHG GRQ SOMMMMCH\VHUIVRZ GG R 875) IQWHGHYHRPHMR &OOPYY ) P RIFRIDIIERG NFRZQD/&S(/

8 QEHUWH DI UH-P HOABXUXOQAIR Z KLFK $ Of LRQDFTXWG &P DVIP HIGG WHE' 26357 ) RWHWKDVIQEP QUIFDIRQREQIDIRY/R &OHOP
XQEHU AHMEQ AP WYY (FOGQ) IRUFHIBIQ R &OHOP § GIDOH SHOAY OQG SRAQIIDAEP DIHY/ IMQ) RMR \WH 8 75) / MIDIRD Z WK \KFK
LQEP QU LFDNRQFCSSH LOWH DI U DMDVAR) R DAKHIP RQMWR &0HOP DFDAMMRQSURFH-B/BFHYHGE. ) RWHWDQGZ KK DACHOP fVHBRIRD
PD EH\DMICEG LQWH IRP R RIVHV DIOQIXXUH CP RQN WDARDHOP PD RZH) RWHV XQA-UWH' 2633 &DHDP LV GHHIEQ WH8 75)
/ MIDIRQ Z 1\ ) RIWHN SOMASDIYY LQ\KFK GH HQH OQG P DQEIQEQ) D FROHMWKWRYHU) SRAMMOHNSP HOV  &0HDP iV GIDO! H OQG FRIWILQ
GHHIEQ WH8 75) / MIDIRQ DHEHQ) WP EXHGE ) RWIVE GUEXNRQIURP D PILARY HARZ CFFRXQARMEEDKHE FRIPABO® Z W WH
DFDXAMMRQR &OHDP ) RWHA FRQUGHY \WH P RQAHP DQQY) LIQHARZ \R EHIQH FHVR \WH P RQAR W DQIASDAG RAR SRENHALGE-P QILCE®!
FRWV DQG @P DIHV/IQ\KHS 75) / (MY DIRQ QG WHIH RUH KDY QRATFRGHG D). (RO SHIBQQ) \RWVIGEP QW &OFDP DQG) RWWHN ERK EHIHYH \KH
875) / MIDIRQ LY Z MKRAWP HIMDQG LOMXG \R FROMXH GHHEQ) IMYIRRAD LGFOGQ) H KDAMMY DEOSSHOW U &0HDP VP RIRQ | RU
\KP P DY MGIP HQAY PXUHQ® SHIAQ) OOG D \MODLY \AKHEXGG |RUO DK ZIWW WSHRAMR D) R 875) IV FKIPV\WWDAP D \KUYLYH \XP P DY
MGIP HQV

5 HIDAMG 3 0UN 7 LDQLRARYY

7KH&RP SDQ VAKOP D) 3WMGNIGEKIH ([ HAYH2 | LFHU LQAYIGO DGWURXIK FHMEQWKWVRYHUZ KLFK KHKDY YR DQG GVSRMYHFRQRO
EHHIADD RZ Q/D5SWR LP DMD R \WH&RP SDQ TV IMKHG DG RAMBRAQ) &RP P RQGWNDVR 6HBWP BHJ 7KH&RP S V([ HRAYH
9 LFH&KOLP 0D 6WDMILF' HYHBSP HWRZ QVISSUR LP DMD R WHE&RP SDQ VIMXHGE DG RAMBAQ) &RP P RO6\RFNDVR 6HBWP EHJ

$YHIH6HBWP BHU 3UYDM3 @R-P HW

,Q6HBP BHU $ YHOH HOMIHG LQR DQ XQZ UWHD DIUHP HAZ 1\K ) RN/ DG \WH &RP SDQ 1V &KOWLP R 3URGHQADGG &KIH ([ HRAYH 2 11L1FHJ D
QUARURQWHERDGR GUARYR $YHOH \KH2 3UYDM3OFA-P HONQHARY  SXUKDQAR Z KLFK $ YHOH DI UH-G VR LWKH DQG \HD KDY \KH
3% YHOH 6HBWP BHU 3UYDM 3@AP HOABKDW R $YHXH FARP P RO RN SOU YOOH SHU\KDH 1RUDQ DIJUWHIDM SXUKDH SUFH R
CBSUA LP DAD 1Q D SUYDM SOFHP HOMEQORAIRY WHISYHOHGEHBMP B 3UYDM3@FHP HQV H HP SWURP WH U DR UHTXULAP HON
R \KHBHRXUME/S FWDQG \WH XV DG U XDIRY/R WHE( & WHIKQEHU 7 KHS YHXHFRP P ROVKDUA/Z HHSXUKDHG B\ \KH3UYDM3@R-P HWQMHXRLY
DADSUFHSHES YHOHEHOWP B 3UYDM3@A-P HYBKOHR Z KIFK Z D/H? FRORICDMGFRMQ) BGSUFH R WHS YHXHARP P ROWEEN RO
\WH 1 D/DT &CHMI00 DNAD/ R 6HBAP BHJ (OFRP SIOGFHZ W 1 D/ / MY 5XB1 F 7KHIURW SURFHHB/\R$ YHOH T WP WHS$ YHOH
6HBMPEU  3UYDM 3@ HQAZ HM D5SUK LP DAD $ YHH QG RAIGRXUDY. XQGHZ UMY RUSDR-P HQADIHATHA/ DARADAG Z LW WH
SYHOHGHOMPEU  3UYDM 3@AHP HVS YHOH LOMIBY VR XVH WH CHASIRFHHD/ |URP \WHSYHOMH 6FBMPEHU 3UYDM 3@RHP HWRUZ RNG)
FOSABCDQG RMHUU HHIDCFR SRIDM SR

GKDUHGEHMAVS JUHP HQZ W 7% 7KHIDSHWY (F 37+ 7; 7

,Q-XD 7* 7; DOG\WH&RP SIQ HIMUIG LQR DR CUDQIHP HMR \KDUH WH FRIR FHVEEQ WHDURK DG GHYHBSP HQAHP S®R HAV 7KH &RP SDQ W

([ HPXYH 9 LFH &KOLUP D) 6WDAILE ' HYHBSP HQVLY ( [ HRAWH &KOWP DQ DQG &KIH ([ HAMWH 2 IIIFHUR 7% 7; 8 GHUWH WP VR WHS$ JUHP HOV

7* 7; ZIGOUHP BXUHWH&RP SIQ |RUWH DD DQG EHH IWFRAV DARADMS Z LW \WHH HP SBR HAV EDVHG XSRQ CRMDIOKRXY Z RNG RO 7* 7;  UHDAG

SURVRN |, Q FRUGHAIRY Z W \WH WKDUHG \HLYLFHY DIUHHP HQWI RUMKH \WUHH P ROV HOGHG 6HBWP BHU ssc) WHE&RP S IQRFHG 7+ 7;
PIIRODYG  PLARY WASHRMWHD |RUWH QCH P ROKY HIGHG 6HBWP BHU ssc \WH&RP SO LORAHG 7+ 7; P IGIRQ DG
P LARY UAS-RAYHD $VHBMP BHU P IARQLVGHIURP 7* 7; UHDAG\R\KYDUDQIHP HOW
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BKOUHG 6HFHY$ JUH-P HAZ LW - RACH

2Q1RMHPEU -RAUCH DOGWHERP SI) HOMG LOR 00 DUDQIHP HAR KD \WH FRIR  AHYEIQ GO0 [ LGDFH WHIXORY  OOG WMWK DOG
GHYHESP HQAHP SR HHY 7KH&RP SIQ V([ HIXAWHEKOWP DO DG &KIH ([ HRAYH2 1 LIFHULYVWKH ( [ HIXAWYH&KOWP DQR -RACH 8 QGHUWH\MP VR WH
DUDQIHP HW-RACH BHIDQUAP EXMQ) \WH&RP SO0 | RAWH\ODLY 005 EHH WARWVDARFALDAG Z W \MHHHP SER HAVEDHG XSRQIPMOICKRXY Z RIHGRQ
-RAUCH  UHIDAG SURVRN | RIRZ LQ) WH FRP SBURQ R \WHULQWWIDSXETE RIHIQ) 1Q 1 RYHP EHJ ,QOGAWRY -RACH UHP XS/ \WH&RP S IRU
YOURXY SO URTDUHIMG FRWN DQG VHIY  JHOHDODQG DEP LQMADIYH FRAV LGRXUWHG B\ ) RMBW | RUWH EHHIMR -RACH ) RUWH \KUH P RQKY HIG-G

6HBNP BHJ DG WHE&RP SDQ VHP SBR HVKDYH SIRVIGHG \HIYLEHV\R - RAUGH \RBILY CBSUR LP DAD DG SHANHY 1RJ
WH QCH P RQKV HIGHG 6H-BWP BHU DG WH&RP S IV HP SBR HAY KDYH SUIRVGHG VHLYLFHV AR - RUH R CBSUK LP DM DG
P LE@RQ WASHRAHD $ VBHBAP BHU DSSIR LP DMD WVGHIURP -RAUH UHDAGWRWLY DD HP HQV

" HN6KDUH$ JUHP HQWZ WML 7* 7

7KH' HNGBKDH$ JUHP HOAZ W 7% 7;  DVIP HQG-G ULV 7* 7; \RSD WHUMKDM R \KH DYHID H DQQMCOBQNRUR I LFHVSDFHIQ1 HZ <RIN 1< DG
C OKCP 0$ WHOMUXQM HHPBEU R EDHGRQAMIOSHAQIHR WHRI LFH\SIFHRIPSIHGRODP RQM B\ P RQKEDLY ) RORH\KUBH
P ROV HIG-G 6HBP BHU DG WHERPSI) KIGSAG — PIORQOG  PILARYLQ UDNUASHRIHD DG LQ FRIGHANRD Z W \KH
&RP S V' HNGKOHS JUHP HOZ W 7+ 7;  KDVIQRFHG7* 7; CBSURIPDAD  PIARQDG  PLAIRY UASHAWHD | RAWHUSIRIDAG\KDMHR
WHUQNEDH ) RIWHQGH P RQKMVHIG-G 6HBWP BHU 58] WHERPSIQ) KIGSOG  PIAORQOMG P LARQIQUOMASHAMWHD DGLQ
FRQGHAIRQ Z W WH &RP S0 V' HWN 6KDH$S JUHP HWZ I 7+ 7;  KDVIQYRFHG7* 7;  DBSUH P DMD PIIRQDYG  PLAORY WASHANHD IRU
WHUSIRDMG\KOHR \WHU-QNEDH $ VB HEWP BHU WHHZ D/REDIGFHGHIURP 7+ 7;  UHIDAG\R WY DUDQIHP HOV

&KHMNSRQ&RMER DYH$ JUHP HOVZ MW 7* 7;

SKHNSROQAKDY HOMG LOR YOURXY DIUHP HOV Z WK 7* 7; \R GAYHBS DQG FRP P HADT H FHSIQ DWVHIV LQ FROGHRANRD Z W LW QEHQAHY LFOGAQ) D

FRODERIDIRQ DIUHP HQMRUVRPHR WH' 00D ) DUEHU QFHOWHG DQIERGHY DG D \KEQFHQH DIUHP HQMRUKH - XEMQA TP IO R SDAMQV &KHNSRQN

EHIHYHY \WDAB. SDNGHIQY ZLK 7* 7;  \R GYHES \WHH FRP SRXQBY LQ WHIIBHF DDV RANGH R LW BXMGHN IREXV WP D \KEWEQIDE R IVAMW

SUHRIQFDOFRWV DQG P LGMRCH FRWV UHIDAG \R \WWH GYHBSP HADGG P DY R \WHH FRP SRXQBY LQ\VRIG WP RUIQBFDIRYY (|1 HAMH 6H-BWP BHU
&KHNSRIQADG7* 7;  DIUHGAR P XUVOID \RLP LCDMERW WH FRTDER DARQ DI UHHP HOADQG\WH\KETFHQHDI WP HQWY

SRQUBXNRQS JUHP HZ W $ YHOH

2Q0 D WHERP SIQ HOMMGLOR DWRAN FROUMEXURQ DI UH-P HWKH? & RQUBXIR)S JUHP HOV Z WS YHOXH SXUKOQAR Z KIFK WWH&RP SDQ
DIUHG VR WDV HURZ GHIKLS R R IW\KDWY FRP P RQDQG SHHWG LQUTHILE \R$ YHXH 8 QEHUWH & RQUEXIRDS JUHP HOMAH&RP SDQ. DOR
DIUHG VR DALIQ VR $ YHOH FHAEIO LQMFRP STQ. DIWHP HOVH MY EREZHHD ) RAWUAW DQG YCHILE. LFOGQ) D) RXQEHYS JUHP HWE DG BHEHD
) RWAN/DQGYEHIIE GMGDVR 0 DK DOG0 DDIHP HWHYERY/$ JUH-P HOVE. DQG BRI HHD) RWAN DOGYCHILE GDMGDVR 0 DK
&ROMP P DIROR \WH WIQLRYY FROM SDMG B\ \WWH & RQUBARDS$ JUHHP HOALY \KEWMRAIR \WH DI CRIRO R FHSEQ FRIGWRYY SUHFHEHOWLGFOGQ
IQAMDID L WHFBMQ) R DQHXW ILDRQ) B $ YHOH UAXEY 1Q JIRW SURFHB/R DAGDAV  PLARY LU \KH DIUWHP HOAR P LCRUM $ YHOMH
\KOUHRTH, QD HO3KOWP LAWY, (F 3, QD HI W $ KDH R IW\KDUVLQ$ YHOIHUBXUAKDHG B $ YHHDOG % \MP LCDMAHMIOR WH
DIUHP HQW LQR Z KLFK IMHOMIHG Z W $ YHOH DOGRUWH &RP SO 1Q FROGHAIRQ Z W , QD HV HIXWY LMY HOMQ $ YHOH Z KIFK Z RX@
HIP LCDM FHYEQ QHIDYH FROHOAWKW R, QD HY RYHUS YHOKH DOG UAKRUA FHAELQ UKW DQG SUMBIHY R ) RWAX LQ$ YHOMH DIDXSRQ\MP V\R EH
DUHGXSROZIW , Q0 HY DUG UL WH \XWEIGHS QXY R $ YHOHV FRP P RQ WRAN RQ \WH 1 D/ADT &CSMID0 DNV 2 Q 2 RREHU $YHOH
DORXHGWHFBMQ) R DQXQEHZ UMD SXETF R HIQ) LOZ KIFK IWBHFHYHE GHABIRHHB/R C5SUR LP DMD PICRY 7KHRIHIY \RIHAHUZ WK \KH
2RREH)  UBXUADHR $ YHXHFRP P ROKDUWKHEBE QD HY WAXGMGIQWHFRQKP P DIRQR \WHERQUBMRDS JUHP HOMQL RMPEHU. M
1RM  $WH/BXUKDHS JUHP HOW
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&\ S IXP 6HIH/S$ &XP XOWYHS5 HHHP DEGI3HBHXDCB HHHIHG6\WWAN' IMGHIG2 EQIDINRQ

3XUAKOQWR DSUYDM SOHP HQAQS XIXWW &\ SUXP \RG\KDW/R LW 6HINVS &XP XDWHS5 H3HP DEGISHBHNDBUH HIHG6\RAN 3 &\ SUXP
336" DVR 6HBWP BHJ \KHHDH WKOW/R &\ SUIXP 336 RAMNBLAQ)

SXUXOQAR WH\MP VR WH &\ SUXP 336 \KDUHKREHY RQ WH UHFRLG M DUH HOM®G \R UFHYH D P RQKMD FDK AYIGHGR SHUMKDHZ KLFK

\ LGV 0Q DQQCOAYIGHG R SHUMKDH 7KH&\ SUXP 336 Z LAODDRP DIFDD EH UHEHHP HG XSRQWH | LUIXWVDQG R \WH I LIWERDILGH DP

GQW\DBIR D3URIMW 5 HHZ 9RXKHU D3359 60B1 IMKHGE WH) ' $ LQFRIHANRDZ W \WHLBSURYDOR &8 7; &\ SUXP WV FRSSHUKIMIMACDM

SIRGEMDQEEM 8 SRQ \WH 359 6001 HIFK \KOH R &\ SUXP 336 Z LG EH DARP DIFDD WGEHP HG 1Q H FKDQIH 1RU D SD P HQAMHIXODWR \BILFH
[ \KH OMXEDIRQSH HHIFH SOVIFRP XOAGOEXENGAYIGHIBAR BV FOAQ) WHUHGEP SIRQEM

$ Q RAWROH FKOQIH W ) RWHW 6HIH/$  3UHHUHG 6\RAN LV DYDOEG OWU P RQKV IURP \WH IMAXOFH @M VR &QJ DV D\DBIR \WH 359 KDV (RW
RPXUHG $ GAMWRDD U D359 600 KDV RARFRXUHG B 6HBWP BHU \WH&\ SUXP 336 LV HWHUDARP DIFDD H FKDQIHS | RJ) RWHY 6HIH$
3UHHUHG6\RAN RUFDK DAKHGVAUHNRQR ) RMWHY 7KH&\ SUXP 336 LVIX@ DGXFRGWRIDO JIXODQMGE ) RWAN

) RXQEHYSIUHP HQWV

7KH&RP SI) KDV HQMIG LQR ) RXQEHY'$ JUHP HOV DG LQVRP HFDAHY H FKDQIH DIBHP HQV Z WK FHMBIQ R W \XEMADUHY DV GAAUEHG LQ WH
YRP . 7KHIRIRZLQ) \BEGI\XP P DU H/ B\ SONQHUFRP SO VEMGADY WHHIHAYHEMR WH) RXQEHYS JUHP HOVDQG3D P HONQ. 1GG 33,.
AYIGHIG RUHDAW | HH SD CEGI\R \WH &RP S LQ CFFRUEIFH Z W WH\MP VR WH) RXQEHY'S$ JUHP HON H FKOQIH DIUHP HOW  DQG \WH \MEMGDUHY
FHWIFDM/R LGFRSRDIR)

3,. ' IMCHGDVY
D RIX®
QOWG

RAMEQAQ) &OMWR 6\
3DUAHJ&RP SDQ 6XEMAD) (IHAWYH' DM FDSLMIT DARD L KHG
$YHOXH ) Y &RP P RQ6\RHAN
YTHJILF ' HHP B &RP P RQ6\WHN
&HBHDIRY 2 AREHJ &RP P RQ6\RHAN
&KHAINSRQNV 0 DK &RP P RQ6\RN
&\ SUXP 0 DK &RP P RQ6\RHAN
+HBA WM 0 DK &RP P RQ6\WHN
0 XwmQ 0 DK &RP P RQ6\RHAN
2 FRIHAW $UO &RP P RQ6\RN
8 UMD 1RHPELU &RP P RQ6\RHAN

1RM 5 HBUAHIVWHHIHAWHEMR HIFK WEMADY ) RXQEHYS JUHP HW( OFK 3, GYLGHIG DG HNAW | HHLYSD DEGIRQWH DOQOCDQRYHIDY R
WHHIHAWHEMR WHRIWLGO) RXQGHYS JUHP HONRUKDAMCGFHEHHQDP HGG\R-DQMY R HOFK FOBEDU HU

1RM  3,. GYIGHIB/IQ$ YHIMHZ HHQRABIGRUDFAXHEZ KIGH, QD HYUABLCHG FHABIQ UL KWXQCHMWDFHYBIQ6\WRANKREHYS JUH-P HOMEDMGDYR
1RHPEU B\ DQGLP RY \WH&RP SDQ $ YHOM , QrD HQDOG\WHRAMHUMBANKROBHUSTUWAARHBR. WH? $ YHOHG\RFNKRTHY
$IGHP HV | QFRQGHANROZ WK WHFRQ) R $ YHHVSXEIE R IHIQ) |, QYD HIV\KDUA/Z HIMH U EXUFKDHG XQGHUDE KOUHS HEXUFKDH
SIVHP HONQ2 AREH)  DOGXSROWHRBRIQ) R WHEKDUHS HEXURDHS JUHP HOAMDBRIQ2 AREHU  DOR WHUWKWUABGHSE QD H
SXYXCQARWKHS YHIHE\VBFNKREHYS JUHP HOAZ HHWMP LCDMGDOG0ER ) RWAMUWKWZ HHUBMRSG VFH1 RM  $ WHBXUIKDHS JUHP HON
VRWHS (DXAMG&RIG-HE&RORIEDMS) LOGROCB\BM HOV
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CXHWWHLRMPEH  FRQIKP P DARQR WHERQMEXNRDS J UHHP HWEHE H-O\WH&RP S DOG$ YHH $ YHOHLYQRZ. HILEGIVR WHAHYH
WH3,. AYIGHIGDUGHMXW [ HHSD CEGIE. YCHUILF LQOFFREFHZ WWHWMP VR WH) RXQEHYS JUHP HONIOGYCH LFV& HWIFDMR

, FRBRDIRQ

,OMGR D3,. QYIGHG &KHNSROASDV WH &RP S 0 COXOHNAW |HH LQ KDWY/ R &KHANSRQAV FRP P RQ RN HIXOO\R R
SKHINSROMVI XO AOWGRANBEQ) FOSMIT DARD

5 HBUAHQV WH 7UWIJHU' DM \WH CDM WDAKH ) R SDNGHUARP SOQ \KEMADY | LWADFTXUY Z KHMHUB @FHQH RURKHZ M RZ GHIKLS
WKWLIQDSIRGEN

0 DEDIHP HYBHMFHVS JUHP HON

7KH&RP SDQ KDVHRMBGLQRO0 DIIHP HYBHYIFHS JUHP HQV WH30 6V Z W FHIBIQR! (W SDN@HURRP SDQH/\KEMADIH/ DY GARUEHG LQWH

)RP

7KHIR®Z L) \BEG \XP P D] B/ WHH IHAWH@MR HIFK 0 6% DG WH DQXDOARQAANY) |HHSD CEGIR. \WH SDM@HURRP SR EMADY R

WHERP SI) LOTXOW® LOXIED HON

$ QXD 6% ) HH
3DUAHJI&RP SDQ 6XEMAD) (IIFAAYH' DM QFFP H ([ SHOH
SYHOH ) FEDOY
YIHJILF 0 DK 2
&HYDANR) 2 RREHU
&KHANEROQN 0 DK
&\ UXP 0 DK
+HPA WM 0 DK
0 XueQ) 0 DK
2 FRIHXW ) HEUXDY
8 UFD 1RMHPEBELU
) RWAN

&RORIDMS ,GFRPH ([ SHOH 2

1RM

1RM

0 6$ [HVIURP $YHXHZ HIHQRABDG RUDARXHG\R B DV, QD HY KHIS FHIEEQ WKW XQEHUWHS YHH 6\RFNKRTHY $ JUHP HQW, QD HIV
KDWY 1Q $ YHH Z HIH UEXURDHSG 1Q 2 AREHU DQG DDH IMMY) DIUHP HQV BRETHD , QD HY DQG $YHRH IGFOAQ) WH $ YHH
BVRFNKRTEHY$ JUHP HQWZ HIH \MP LCDAMG DV R \WHFBMQ) R \KH 6KDUH 5 HEXUKDHS JUHP HAQ 2 AREH) ) R KDV BHHD HIJ LEG\R
WFHYHO 6% 1HVIURP $ YHIHMGPH\XAK FBRIQ) RAFXUHG

CXHWWHIRMPEU  FRQXP P DIRQR \WH&RQUBMRDS JUHP HQNEHE HQWHERP SO DG$ YHXH $ YHOMH DOGQRARHERP SO LV
QZ HDILEGI R WFHYH 0 6$ 1HY IURP YCHUIIF 1Q DFFREDGAH Z WK WH WPV R WH ) RXQEHY $ JUHP HWDQG YCHILFY &HWIEDM R
, FRSRDIR)

) HDQGEWRAN* LDQWS5 HRHYHGE! ) RIHW

) HY UFRGHG 1Q FROGHANRD Z WK ) R DIBHP HQWV Z W LW \MEMGDUHY DQG SONGH FRP SIQHY D HIP LQDAG 1Q FRORIGDIRY 7 KHH LGFOGH
P DQIHP HWHIYLEHY I HY IAOGFH R FRP P RQ\KDUAW R SIV@HUFRP SOV LQ FRQGHANRQ Z [ \KLLG SOV UMY DQG DOXOOWRAN GYIGHG RUMKOGRHY
ROWHOQQYHYOY GDMR WASHRARH) RXQEHYS JUHP HOV
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6HIP HONVQR.P DARQ

7KH &RP SO RSHIDAV 1Q \ER UHSRMEE®! FIP HON * HIP DR\  3URGAWGDBY DQG 3KOWP CAHANDDDNG YURMKQRRI 3URGEW  HYHESP HQW'7KH
CFFRXQIY SRIAH/R WH&ERP SI) DU FRQMMAMM® CESOHG VR DOMHIP HQWV 7 KHI RTRZ LQ) \BEGV\XP P DU H | RUWH SHIRGY LQAFDAMG RSHIDICY UKV
IURP FROMX-GRSHIDIRY/E WHSRUBEGIMHIP HQW

3KDUWP DRHXWHDO
LQWR\DQBV ' HP DMBI\ O/dRhg(;GQ:!R]\
3URGXRV SURGXAW
7 KUHHO ROWV( QCHG6HBWP EHJ 60OV ' HYHBRSP HOW & RORICDMS
1 FNCRYHOXH
SRR JRRGY  SURGAWBYHDH 2
5 MUK DG GHYHESP HOWV
6HIY JHHIOCDQG 0P LQVADIYH
2 \KHUH SHOH
,FRPHW H SHOH
6HIP HQNMIFRP H BW
3KDOUWP DRHXWHDO
DG
' HP DR®I\ YARMKQRBI\
3URGXRV SRRV
1 ICHO ROWMV( QGHS6HBWP EHJ 600V " HYHBSP HQW &RORICOMS
1 FANCRYHOXH
SRR JRRG/  SURGAWBYHDH 2
5 HHUAK DOG GHYHBSP HONV
6HIY JHHOCDOG O LQMADIYH
$ \WHAP SO HONV 2
2 \WHULGFRP H
QR H SHOH
6HIP HQARW
3KOWP DFR-WHO
DG
' HP DR®I\ YARMKCQRBI\
LQWR\DQBV 3URGXKRV 3URGXRW
7 KUHO ROMV( QGHG6HBWP EHJ 600V " HYHBSP HOW &RORICOMS
1 AANCAYHOXH
&RWR JRROY  SURGANHHH 2
5 HHOUK DQG GHYHIBSP HQV
6HIY JHHICDOG D LQVADIYH
2 \WHUH SHOH
6HIP HONRW
3KDOWP DFR-WHO
DG
' HP DR®I\ YARMKQRBI\
3URGXRV 3URGXRW
1 LOHO ROWMV( QGHG 6HBWP EHJ 6DV ' HYHBRSP HOW & ROVRICDMS
1 FACRYHOXH
SRR JRRGY  SURGANBYHDH 2
5 HHDUK DO GHYHBSP HOWV
6HIQY JHHIOCDQG 0P LQVADIYH
2 \KHUH SHOH

6HP HQ\BRW
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7 KHI RTBZ LQ) VEEGV\XP P DU H | RAWH SHURGYLQAFDAG \RIECDAHVE. W-SRMEGNM-IP HOW

3KOWP DAHWHDO
o)
LQWR\DQGV ' HP DR®I\ YARMKQRBI\
3UIRGXFW 3URGXFW
6HB\WP EHJ 6DBV ' HYHBSP HOWV 7RECE WHV
, QEQJLEGIDARV GV 2
7DQ)IEBIDAHV
7REDHP HMDIHV
3KOWP DRHWHDO
DG
LQWR\DQG/ ' HP DRBI\ YARMKQRBI\
SRRV 3URGXFW
' HAHP EHJ 6DV ' HYHBSP HOW 7RECS WHV
, QEQILEGIDARV QW 2
7DQ)LEBIDAHV
7REDHP HYDIHV

5 HYHOXHVIURP & RQALFW QG 6LI QU LEDQAE X H/
2 DOIJWHIDNROR 7RIS HYHXH

-RACH KDV\KHI RTRZ 1Q) CAIYHD P DUMHMG SURGEW 4 Bl ] D $ FRANCH 70UDE ; IPIGR XQMGHSWP BHU ([HOHP $P]HT OG=IOL $ @R
-RXH IV SIRGAWHHXHY DH UFRGGLOWHS 6 7KH&RP SO IV FREIERDNRQ UYHIH LY I URP &\ SUXP IV DIUHP HWZ W 6HOMD VFHL RM  $ WHW
SXUKDHS JUHP HOV 7 KH &RP SDQ 1V UHIDMG SOV UYHDH LY URP &KHINSRIQAV FRIDERIDIR/Z M 7% 7; \FHIRM 5 HIWG 30V 7UIQUIRRY

2 \WHIHYHOHARQMMVR - RACH VIR DOV BHYHXHUHDMG R4 B | D DG RIWHWUHH DG QCH P RQK SHIRGHG-G6HBWWP BHU IFXGVE
P LARQ QRQ UH XQEE® XS URQASD P HQAVURP 0 DXKR UHDWMG \R D CFHQHJUMG B -RXAUUH W0 DXKR | RUWH GAYHERSP HQADQG FRP P HADT DARQ R
4 BH ] D LQ DEAWRICOWUMUIHY LQ $MD 2 WHJ UHYHXH | RUWH QCH P RQK SHIRG HGHS 6HBMP BHU IFOGVD @GV P LARQ P LOWRH
SDPHW
7 KH\BEBIEHBZ \XP P DU H/\WHE&RP SOQ v UHYHRXH I RAWHWWUHH DG QCHP RQKVHIAQ) 6HBWP BHU DG
7 KUHP ROMVHIGHG 6HSWP EHJ 110HO0 ROWV( QGHG6HBWP EHJ
5 HHXH
4BH]D
$ FRXACH
$PIHT
:L(pL
7DJDH
([HTHP
; IPLCR
| X PHEG 2 2
&RMERDNRQ UHYHXH
5 HYHXH+ UHDMG SOV
2 \WHUUHYHXH
1 HABHYHOH
7 KHCERYHWRE®ILFOGVWH DAKRU H5 JHHUIF SIRGAW. MOQWHOHWWP VIRU7DUDE ;P LCQRDQG( [ HEHP
_6LIQUIFDQMEXUEP HY
) RUMH \WUHH DG QCH P RQK SHIRG/HAQ) 6HBWP BHU ARHR -RACH WGP DRRI\  SURGRNV PXMRP HY CFFRXQMS | RUP RIH\WDR R W

\RED] LRW SIRGARNBHYH)H
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$VBHEWP BHU ERR -RUH VGHP DRR)\ SIREWPXWRP HYOFFRQMIRP RHWDD R IWARBCDFFRQNUFHYCEGIEDDGFHDN  DQG
$W HHPBU WRR WHE&RP SIQ VGHP DRBJ\ SIRGEWPMEP HYDFFRQAGIRUP RIHWDD R IW\RBCDAFRXQV UHAH.YDEGH EDDIGFH
DV DG
, QFRP HWH B/

7KH&RP SO DG LW \KEMGDUHY DH\EMANR 8 6 | HEHDOD0GE WIM LOFRP HVY[ HY |, GFRP H\SE H SHOHLY\RHVRBER \WH PXUHOAY HOULGFRP H\E GHRU
UH XQEEG DG WHRDQHLQGH HIMGMY DAHVOQGACEMMY * HHUMGE DAVHVOQE CCEMMY DHUFRIQ] H 1 RAHI XUUHE FROHTXHZFHY DMIEX\TED
R G HHGAHY EHE HHQ WH | LODGRDOWEMP HWFDW LQ) CP RXQVR H M) DAHN DG CCELOWAY DG WHUUASHAYH\E, EDFHY DQG RSHDI GW DG\
FUGWADW IRZOG/ © HHWG\E DAHN DQG CCEON DH P HDKUG XMQ) HIRMG\E DMV H SHAMG \R 0SS0 W \B} CEGH LGFRP HLQWH\ FDW 1O Z KIFK
WRHWP SR Gl HHIFH/DHH SHAAG\R EHUFRYHBGRAVAMBG 7 KHHIHANRQGH HIMG\Y DAAVDQGACEMNVR DFKOQHIOW DMLY BFRIQ] HGLO
LGFRP HLQ\WH SHURG WDNGFOGH/ WHHIFW HWEDM - HHUHG\E DAHVOHUBAGE D YDXONRQDIRZ DFHZ KHY LOWHRSIQROR 0 DEIHP HOMWWY
P RIMANHD WOQRAMDARP HSRURQ RUDIDR WHGH HIHG\Y DAHAZ LOQREHWDT H3

7KH&RP S 1BV DFRQRIOM LGP HVY MO Z W \MEMADUH I RUZ KIFK WHERP SO KDVDD  RUJUHDAMURZ QHYKLS LQAMIVG XEMADUHY | RJ
ZKFKWHERP SIQ GRYVQRWDHDD  RUP RIHRZ GHYKLS DUHRACFOG-GLQWHE RP S0 IV FRORICDMGLCRRP HY JURXS DOG ! LBNMHURZ Q\FSOLDM
LGFRP H\E UMD $ VD BAXOVAHIEIQ FRUSRUDM HIMEY LGFOGHG LQ WHH [ LGDADOWBAP HON DU QRACEG! R FRP ELGH RUR! I VHWKHUME CE®! LGFRP H RU
IHY/Z W RA-UHQMAE DAEXAY

,G@FRP HVE H SHOVH | RUWH WUHH DG QCH P RQKY HOGHG 6HBWP BHU DG LVEDHSRQWH HANP DMG DOQCOH | HAWHE DM DJG LGFOG
LOMMAUHDAG \R XQUHFRIQ) HGWY] BHHIW 7KH&RP SIQ H SHRAV D GIAGH HIMG \Ef DAHAZ LW D IXOYDODNRQ DZ DFH DG HWAP DAVG DOQA0
HIFANYH\E DM IRU QR H\N H SHOH UFRIQ] HG | RUWH \WUHH DG QGH P RQIMY HXGHG 6HBWP BHU ZD/  PIARY 1RIGRPHY
H SHOHZ D/UFRIQ] H3LO

BXEVHTXHON YHON
0 XVBQ

,Q2 AREHJ 0 XMIY FRHGROWH2 AREH)  SHIMMIG' LWHAAR 11HIQ) | RUWH (WXORH DQG VDGR DQDIJWIDMR L \KIWWR W
FRP P RQWRAN OG5 (L SUH I XQGHEZ DUDONR SXUKDHXS \R \KDUWR IWFRP P RQWRAN DAD SXUKDH SUFHR SHMKDHDEG S
SUH I XQGHGZ DUDQAQ DU MG GUHAWR | HIQ) SUFHG DAKH P DNAMQEHMHXBVR 7 KH1 DVGDT 6\VRANO DN / &, QDPRIPXUHMBUYDM SRR HQWV
0 XWBQ) IWKHE DG\RD XQUHI MG Z DUDQNVAR SXUKDHKDUWR FRP P ROWIBAN 7 KHXQUHI IALHG Z DUDQW KDYH DQH HIAVHSUFHR

ZHHH HFAMEGILP P HADMD XSRQIMWXOGRHDGZ L@H SLUHI LYHDQGRH KDD\ HIWI RIBZ Q) WHIMWKDGFHGEDM 7 KHVREDIURW SURFHHGY | URP \KHR T HIKY
ZHHISSR P DA P LORQZ IW GHASIRHHB/R CBSUR [P DAD P LAIRQ DWUGHANY DSSK LP DAMD P LGIRQ LQ FRP P IRV DG RKHU
WEQLRNRQFRAV

$YHIXH

QLRHPEU  $YHXHFRRHGRODSXEIF RIHIQ R WHIWXOGFHDQG\OBIR DQDIJUWHIDMR XQWDAD SXUFKDHSUFHR SHUXQW
( DA XQUWARQIMVR L RH\KDIHR FRP P RQWRAN RUSUHIXQEHGZ DUDQNQ@X R OQG L RH6HINYS Z DUDQAR SXIAKDHRHWDHR FRPPRY
WREN H HIAVCE® LP P HADMD XSRQ IMWKXDFFH DAD SUFHR SHUMKDUH DQG H SLLQY 1LYH\ HDY/ | RTBZ LQ) \KH IAXOGRH CDM DQG UL RCH6HUHY %
Z DUDQAR SXUAKDH RHWOHR FRP P RQWRAN H HIRACE®! LP P HADMD XSROQ IMXOGFH DAD SUFH R SHUMKDUH DG H SLUQY HIKWMHD P RQKY
| RIBZ LQ) WHIWKOFH DM 7 KHVRBO)URW SRAHHGY I RP WHRIHIQ) ZHHOSSWR IPDMY P LARQZ MW GASRFHHG/R CSSIR IPDAMD P LARY
DMJGHEANMY CBSUH LP DMD P LEIRQ LQ FRP P MWIRQY DQG RMHUWBQLRNR) FRIV ,Q FROGHANRD Z W WHFBRMQ) R WH1RMPEHU — SXEIF
RIHIQY $YHXHRZHDIFHR P LAROWR, QD H

&KHANERQN

,Q2 RREHJ SKHANSRQAHOMIHG LQR DO LOGFHP HAR | HUGWUDIUHP HQAZ W DKRGHJR FHMBIQR LW H MY Z DUDON\R H HFMVH IRUFDK )
DIJUIDMR \KOUR &KHANERQAV FRP P RQWWRAN DAD BHBFHG H HIAVH SUFHR SHUMKOUH 7 KH Z DUDQN Z HH IWXHG R WH KRTHURD
CHHPEHU Z W DQH HAVHSUFHR SHUMKDOUH DG RQ) HEUOW Z 1\ DQH HAVH SUFHR SHNKOUH D/ SOVR  UHIMMBG

QUFWR THIQIV 7KH WD R &KHANSROAFRP P RQ WRAN WACE®! XSRQ H HAVH R \WH Z DWIQN Z HIH WIIMMMG SXOXOOMR HIHRRYH WD IMADIRD
WBM HOVRQ)RP 6 ) LBILR DG)RP 6 ) IGILR




7CEBGIR &

)2575(66%27(&+ ,1& $1' 68%6," ,$5,(6
1 RMARS CDXGAWG & RIGHMWHG & RQRICDWS ) LQDQRDCBVMMP HONV

WASHRALYHD $VSOVR \WH LGBA-P HONVEKHANSRQADIUHG \R MKH Q2. XQUAT MG 6HIHVS :© DDV AR SXUKDH XS \R KW/ R
&KHINSROM.RP P RQB\RAN DQG Q. XQUIIMMBGEHIN/%:  DUDONVR SXADHXS \R \KIW/R &KHINSRQA&RP P ROB\BAN 7 KHEHIN/S DQG%
Z DUDON DHH HAMEGILP P HADMY XSRQIWXDIRHZ W DQH HFVHSUFHR SHUMKDH 7KHBHIHYS Z DUDQNZ LEDH SLWUHILYH\ HOLY | RTBZ LQJ \KH
I\UXOGRH GO DG \WH 6HUHY 96 Z DUDQN Z LADH SLUH HIV | RUP RQAY | RTBZ LQ) \WH IMKOFH @M 7 KH \REDIURW SIRFHHBY 1URP \WH RIHUQ) Z HH
DSSIR LP DMD P LOIRQ Z W GHASURHHB/ R OSSR LP DMD P LARQ DWW GHANY [8SH P DMY P LORQ LQ FRP P WIRQ/ DG RKHJ
WIQLRNRQFRAV

) ROAHW

,QLRHPBEU ) RMHW FRHGRODSXETE R IHIQ) R WHIWKOGFHDQG\OBIR DQDIJWIDMR XQW DAD SXUKDH SUFHR SHUXQW
( K XQUWARQIMWVR L RHWKIIHR FRP P RQMIRAN DQG L. RQHZ DUIQWR SXUFKDHRH\KOHR FRP P RQWHAN H HIRME®GILP P HADMD XSRQMKXOFH
DAD SUFHR SHUMKDUH DQG H SILKY 1LYH\ HOWY | REBRZ QY WWH IXOGRH GDM 7 KH \REDIURW SURFHHBY 1 URP WH RIHIKQY Z HIH DSSUR LP DMD

P LARQZ MW GHABRFHG/R 59K IPDAD P LARQDWMIGHSANY SOR-P HADIHOAHAY DG REHMDQLRMRO FRAV & HWEQGUHARY DGR ILFHYR
WHERP SO SOMASDAMGLOWHR | HIQ) DOGSXUKDHGODIJWIDMIP RXQAR [SSUH IPDMY P LARQR XQWDARHVP HSXURDHSUFH

2Q2 AREH ) RWHN/I LOGD&HWLIFDMR $ P HIZP HQAR WS P HIGHG DOG5 HABMG & HWIFDMR , FRERDIRY DVIP HIGHS \RHIHAARH  |RU

5 HYHYHBVRAN 6 SO KH5 HYHYHGEWRAN 6 SDAZ D/ CBSURYHE RQ$ XIXWA B WH&RP SIQ VY/RIGR ' LWHARYDIGE \WH&RP SDQ IV MRANKREHY
DAD\SHADOP HHMY KHIS RQ 2 RREHU Z 1\ \WWH DAKRU DIRQ VR GHMIP LGH WH | LGDOUDAR  Z MO D\SHRILHG WDQIH  KDYLQ) EHHD JUDOAG \R \KH
&RP S0 WVUROGR ' LHARY $ VDUAKOWR WHS HHIHEWAN 6SDAVHHY  \WKDWVR WH&RP SO0 v SUH UYHIH\SIVERP P RO6\RN Z D/ FRP ELQHG
DG UFDMI LHED/RHWOHR &RP P ROGWRAN 7 KHSURSRWRIDM YRIY WIKWDQGERMHUWKWR FRP P ROWBFNKRTHYZ HHQRAD HRAMGE\ WHS HYHYIH
6RFN 6SOWRKHUWDQ D/ WH BAXKOWR  SD P HW RUIUIRMRDOMKDUAY 1 R | ITRMRIOVKDUY Z HH IMKHG LQ FRQGHANRD Z W \WH 5 HYHYH 6\RAN 6SOW
BVRFNKRTEHYZ KR Z RXTS RMHZ VHKDYHKHIE DI IIRARDOWDUHR &RP P ROGVRAN UHFH.YHS DFDWK SD P HOAQ@HX WHIR

$VDUWHXOR \WHIRHRQ WQRNRY/DGD/R WH@MR WY IO WH&RP SOQ BHIHYHY KDY WRFNKRTHIATHTXAW R DAGDWY P IRQ DG
\WHH RIHVDI LH/WHP QP XP 1 D/GOT W BHTXLUHP HOWHNVRK Q1 DVADT / WY 5 X E

&\ SUXP

2Q) HLDY &\ SUXP HIMIS LOR D GHYHESP HQMVIQE DAHVSXUAKDH DIWHP HW \WH 26HIMQD$ 38 Z 1\ 6HNQD 7 KHIBHWPRY | (F

I6HIMID D8 6 EDHS\SHADOV SKOWP CFHANDORRP SO RZGHG R\ WH=\ G+ URXS 8 QAHUWH 6HIMIDS 35 6HNQDSURYLGHS FHIBIQ GHYHBSP HQV
IXZEQ IRU&\ SIXP V&8 7; SRIUP ZIWK & SUXP WP DQQ) 1Q FROWOR GYHERSP HOAR KK SIRILP  XSRQ DSSUIRYDOR WH 1 HZ ' 3

$SSIFDIRY °1' $ IRKST; B WHS 6 ) RRGOG' I $CPIQWDARD 3)' $° &\ SUXP LVREQIDAG\RDWMIQWHL' $ DOGFRHIBQRMUDIHV
SHWIQQ) W \WHES 7; SIRIUP R 6HIMGD DI\MUZ KIFK SRQASHNQDZ LEFRP P HIADT HWH GX) OQG RZ H&\ SUXP IR DI/ DG BIXDRY DG
\DBVP LOWRH/

7 KHEHIMOCS 36 FRQIBIQV D DOMODAYH3 $ SSURYDD HIGICH7 WQMH) P HROQMWP SXUKOOMRZ KIEK. LOWHHYHIARDASS 7; 1' $ CSSIRYOCKDVGRW
EHQRBNQGE 6HOMP EHJ WHOEHIMICP D HPRVGUQ) WHEHIHW @ SHIRG R DAXP HFRMRCRYHUGHYHESP HWR &8 7; B
HIHAMY D &EQ) X@EHUWH6HINQDS 36 ) RIZLQ) KK &EMQ) 6HINQDZ LADEH REQIDMS \R XVH FRP P HIADT WDRIE®! HIRW R GYHBS DG
FRPPHADI H&S8 7; IFOAQ WHIXQEQ R WHVPH $ GAURTD IRTZ Q) KK &BUQ &\ SUXP WP D.Q/ HIILEGI R BFHYH XS \R

P LEIRQIQDIJ W DM GHYHESP HQADGG VDBV P LBWRGH/ XQGEHWHS JUHP HOADQG LR DOMVRQHADBVR &8 7; D/IRBZV L R DOQOOCHADBY
XSW  PLAORY IL R DQQOOHNDBVEREHD  PIAORQDYGG  PLARQ O UL R DQQOOHADBVIQH FHWR P L@RQ

&\ SIXP KDVUFHYHGCQRIFHR 6HIVQEVHBRNRQWR HI HAMHS SSURYDD  HDBICH7 WM HJ Z MM &BMQ) R VKA WM HUDQIASDAGR RFPXULQ L RYHP BHU

7KH$ SSIRYDD' HDBICH 7 HJREQIDMY 6HOMQD\R SD &\ SUXP P LORQ LQ FRIGHANRD Z W \WH &BQ) &\ SUXP H SHAV WH$ SSURYTD
* HOGBIQH 7 UDQM HUZ LUKV D UHSAIRQLO W GHYHBSP HQMHIDMG\SHIEQ) RQ\WWH&S 7; SRILP &\ SIXP Z @HEQ RZ GHIKLS RYHUDQ
)" $ SURIW UV YREKHAKDAP D EHIMKHGDAL ' $ CBSURYDORU&S 7;
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MP 0 DQDIFP HMY' IVAXWIRQDQGS QDOMYR ) LODGADCE ROGMRQDQG 5 HXAVR 2 SHDARQY/
) RZ DG/ RR\LQ) 6VWP HON

<RX \KRX@ UHDG \WHIRTBZ Q) GVAXAMRQ DQG DIDOMYR RXUI LGDGADCRRIEMNRY DG UAXWVR RSHDIRQY L FRMGANRD Z 1\K RAUFRQEHHE FROIRICDAMG
| LCOGADONBAP HN DQG \WH UHIDAG RMW LFOG-GHWZ KHHIQWY) RP 4 2 XUFRQEHQHS FRORIEDMS | LQDGADOWIAM HOV KDYH EHHD SUHSDUHG LQ
DFREFH ZMN 8 6 * $$3 7KH IRBZLQ) GVRXWRY DG DDOMY FRQEIQY IRZOUG GRAQ) WP HW ZIWMO \WH PHDQQ) R 6HAMRD  $ R \KH
BHIXUMA/ S PR DQG6HAIRY (R \KHGHXUMAY ( [ FKDQIH$ PR WH? ([ FKOQHSAW  LFOAQ) Z WRAIP MANRY AP HOV UHIDLEQ)
RXUH SHABMRY EHIHV LOMMRQ RU [XUUH VADADLHY/ WDADUH VIQULHG By WH ZRG/2 H SHAW 3 DQMASDM 2 IQMXG" EHINMH™ 2PD.~ 2 SOQ
\HN RUMPLOUGQIXDIH $@IRZ DG GRAQ WM HOVIGFOGHELO MY GRAXP HQADUH EDVHG RQLQRUP DIRQ DYDIDEBIVR XV RQWHEWMKHIR DAGZH
DWKP HQR REQI DIRQWR XSCDMDQ \XFK IRZ DG GRNGQ) WM HQV ) RUVKAK |RIZ DUG GRNGQ) \WIAP HONV ZHFDIP \WH SURMANRQR \WH\DIHKDUERUIRU
IRZ DG GRNGQ WP HV FRQELGHS LQ WWH 3 UYDWM 6HRXUMEY / MIDIMR) 5HRIP $PAR 2 XU BMGQHNV DQG I DGADOSHIRLP DGFH DUH \KEMPAR
\KEWDQMOUIMNY DQGXGRHIBLQIAY , QHYDODWY RAUBXMGHA \ RX VKRXTS FOHX@ FRMGHUWHLGRP DARQVANRIN XQE-U,\WP - $ 2 51MN) CRRLY LQWWY
AXDUMD 5HERWRQ)RP 4 $VXMHGEHRZ WHZRG/3ZH XV DG3RU PD WHHWR ) RIWHW %URMK ,F LGBMGOD W RHRUPRH
\KEMADUHY DQGRU SDWEHU FRP SDQHY RUR DIDVKRK HQMY DV D JURKS DV GRBAG B\ FROMW  $RMDOUAKAV FRXE GLIHU PDMIDD 1URP \KRH
SIRWRMGLQ RULP STHGE WHIRZ DUG GRNGQ) WP HONVGHWR D YDUHVR IDRRLY LFOGQ) LQSDUFX@U UMNY/UHDICY \R

RXUJURZ \K \RDAD\

DAY DOG\WDMILE DI UHHP HNVDQG HIMRQKLSV

RXUGHHS | ROVKEBRNCDGAWRDO XQBY DG XRHIBQIAY UHDI) W LGDAQIV

RAUELON RGN CFTXUH FRVHOUGLQM DM SURGENDE M/ NKFFHM X® DOGRQDWP HY EDLY
RXUCELON \R DMEFMOQM UIDMDQGUHEIQNA. SHYRQGHD

WHHIL® WIHR SURGAEWXQEHIGHYHESP HOW

WHUAKOVR UMD DG GHYHESP HOATRRY N

XQPHMEQNYUHDIY \R SUFOQFDCD0G FOQFDOMANY

WH CELOUW VR \HRXUH DQG P DIQEIQ\KILG SOV P 04 CAMUGY P OUNAMY DG AMUBAMROR  RYUDGG RUSDN@HUFRP SOV SIRGAW DG SIRGEW
FOQECDM

JRYHIP HONHIXDIRQ

SONQNDOG LQMIBRNDOSURSHYY P DIWY DQG

FRP SHIMRD

2 YHMEZ

) RWHW YRAMK |, F ) RWHW RUWH 3&RPSIQ” LV D EIRKOP DFHAWFID FRP SI). GHAFDAMG \R DFTXUQ) GYHBSLQ) DG ARP P HAD QY
SKOWP CRHXNFDOD0G ERMKGRBYI\ SURGEN DG SIRGAENDIEEDM/ Z KIFK Z HER WURKIK ) RAUA WHD DG \MURKIK SDUGHUFRP SDQHY DQG \KEMADUH/
) R KDV D\BIBQMG DQGH SHIHFHGEXMCHN GYHBSP HOAMP  FRP SUMQ) VAHIINV GRARLY DG LDGAHSUR BRI Z KRZ RN LQFRIFHYZ LW RXU
H\WMMYHCHERNR N RIQROGOGHYWR LGHM  DQG HYDOOM SURP IMQ) SUIRGAN DG SRGAWAIECDM/ | RUSRMMDOCFTXMNRY : HKDYHH HRXMG
DWDQYHP HOV 1Q SDNGHYKLS Z M VRP HR \KH Z RUEBV | RIMP RIKQYHIMNY DU LOAMMY DOG SKOUP CRHANFDORRP SDQHY LFOAQ) &IW R+ RSH
1 DARI00 HIAFDD&HOA ) UG+ XRKLQRQ & DRHU& HIMU 6W- XCH &KICBIHDIV'5 WD + RGMID 26W-XGH ' D) CUEHU&DGFHU, QAWM 1 DARY LCH
&KIGBHIV + RGAID &LGALQODNE KT+ REMID0 HIFDDSHOA &ROP EIDS QYHIMY WHS QYHIW R 3HIQX ODQD 0 DIR) RXQEDIRYIRUO HAFDD
( GADNRQDQGS5 HHIPK 30 DR&MAF  $WB=HHDSE DG U5 H33 I/ [ERDRUHY / \@

) RIBZ QY \KH H FOMYH QFHQH RURKHJ DFDAMMR) R \WH LOMBRXOOSURSHW XQEHSEQRQ) D SIRGENRU SIRGANVFDIE@M ) RWAN GYHDIH/ W
BMGHY \AHQNIE WXDMY  GIDO0GG | LCOGRDOH SHWYH W KHS \WH SONGHY CRKUHYH WHUJRDY 300@HU FRP SDQHY WHD DXAW D BURDG IDQJH R
IDADLE DWDQIHP HQN \R CFRHBLDA DG SURYIGH DEAMRIOI XQEQ) R \KSSRWUIHHIUK DQG GHYHBSP HOVIGFOGQ) MQAWHIMUIY SDUGHIKISY RXW
CFHMQIV \DBY WIQLRMRY/ DQG SXEQF DOG SUYDM ILCDGRQIV 7R @M |RXU SDNGHU FRP SDQHY DUH SXETFD WIGHS DOG \WUH \KEMGDUHY KDYH
FRQXP P DAG WDADLE SDMGHIKISV ZLWK LOGMY GDEHY LFOAQ) $WMB=HHD ST DV \KFFHARUIQ QMR $ Gf LRQ 3KOWP DRV |,
3$WMB=HHD  DOGEHINQDY KHISHWY ,GF 2 6HINMD
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2 XUNKEMGDUHY DG SOVG@HJARP SIQHY \WWDADH SXUXQ) GHYHESP HQADQG RUARP P HIADT] DARQ R ELRSKDUP CAHANFDOSURGAV DOG SIRGANDEM/
DM $YHOH 7TKHIBHAWEY ,GF 1DAT $7;, 3$YHOH OOHIIF R ,F *UHIIE DVEMADN R $YHQH &HDDIRD ,(F *&HDDIRY
SKHNSROAN KHISHAWY ,(F 1 DA &. 37 &KHNSRQN &\ SUXP 7KHISHWAY ,F &\ SWXP” +HBRAW ,F *+HBAW -RAH 0 HAFAD
&RSRDIRY 1DAY ' (50 3-RAH” RU-0& O XU %R ,GF 1D 0%2 30 XMIY 2QRHXW G 2 GRIHXW DG 8 WD
7KHISHWY ,F 28 UFD

5 HHQW( YHOW
SHHXH
" XUQY WHWKUHHP RQMVHIG-G 6B BHU DG \REDCHABYHMHZ DY P LARQ DG P LARY WASHRIYHD Z KLFK LGFOCH
QBIRGEWHYHHIURP -RXH VARP P HIADOSRMRIR R HJIKWEUDQGEHGE DOG\WUHH JHIHIF SBAUSIRQGHP DR\ R P LARQ DG
P LARQ WASHANYHD
" XUQY \WWHQGHP RQKVHIG-G6HBWP BHU 58] RIEDCHABYHOH Z DY P LARQ DG P LARQ WASHAIYHD Z KIFK LGFOGH

QUVBIRGPNHYHH I URP -RXH VARP P HADCSRWRIR R HIKWEUDQGEHG DG WUHH JHZHUE SUAAUSIRQ GHIP DRBI\ SIRSEWR P LARY
58] P LORY UWASHRALYHD

2. Q$ XIXW -RAUH 0 HAFDOHQAMIG LOR 0 H FOMYH @FHQH DIWHP HQAZ LK 0 DXKR &R / V8 20 DDKR D -CBOHH FRP S0
\S-ADD LY LQGHP DRI\ 0QG DOR - RACH VH FOMYH CFHMQ) SDMGHANDAGYHBSHE DG LV FRP P HADD LQY 4 B ] D 50BURW 1Q-0800
8 QEHUWHWP VR WHS$ JUHP HOV-RAUCH 0 HIFDOWFAHYIGD P LAIRQ QRO XQETE®! XS URQASD P HADQG JUDQMG 0 DXKR DQ H FOMYH
CFHOH\R GYHBS DGFRPPHAD HA B |05 508IRW ' 50  JOFRS URDXP \RX MK GDM |RKHWDR HVWR K SHKGRIY 1Q
6RAN . RUD 70ZD) +RY . RY 0 OFX 7KOMGG ,QGRIMD 0 DM D 3KIBSIGH 6LQICERMH 9IH@P %4XQH. &0P ERAD 0 \ DP DUDG
/ DRV WHE 7HUMRY 0 DOXKR LY UASRQUED! RUDEIGHYHERSP HNIGG FRP P HIADT] DNRQFRWVI RAKHSURIUIP \WURXIKRXAKH 7 HURRLY

/ DM6VEIH3 URGKEVE DO AW

&RIEHIPCE DQIV3' / DQMRG
,Q-XO SKHNSRONIIRXAG QY BYHNP @B RIFRIEHIP CE | URP W SLYREDWXAHY LQ GFOT DGYDRHE DG P HBWIME PANGHRXY
VIXCP RV FHDFOAGRP D 3F6&&° 7 KHH UAXOV G-P ROADM D GHBHIQI R BASROH RHUMP H UAXEMY 1Q \WEWEMID KLIKHJFRP SBWM
UASROH UDAY \KDQ SUVRAD WERIMG REMRLYH UASRQH DM FRP SBIMUAGRQH IDMIQGFOM DODHGF6&& DG REMANYH
HERQHIDM AR SBIMUASROHUDMIOP HBWEIE F5&.8. ) XURHP RUH UAERQM/FROMMHR UHP DLQ GUIEGIRYHMP H
,Q-XH &KHANSRIQADQRXQAHG WDAQH. SKOUP CRRNGHIF P RGHIY GDIB RQ FRUEHIP CE \XSSRMYY \WH H \WMMRQ\R DQ HYHY WUH Z HHN

RIQ WP H)Z HH SUAHOAGWRED. DAKH 3RSXOMRDS$ SSURTFK * URXS ( XURSH 33$* (7 DOQAOP HMY 5 HUXOV\XSSRIWERP SO
RAREHIPCE  PJHHY WRZHNDG  PJHHY WUHZ HNGRIQ WP HY
SUAAUSIRY' X 8\HJ) HHSFW 3' 8)$” JRDOEDMR -DOOU | RUFRMEHIP CEVYARBILEY/ [FHQHS SSIFDIRD 3% $°
&RVEHIP CEZ DARXUA-GE! ) RWAN/DQGLY XU (QGHYHESP HIWDAKHNSRIQN
&87; FRSSHUKIMMACDMI RUO HNAVAVFDH
" 2 XUMBEMGDY &\ SUXP KD/FRP SBIMG\E R SLYRBOWMGEHYIQ SOV Z W0 HNY/GQVFDHWDMGZ W &8 7; FRSSHUKINMACDM &%+ 1V

,QDSU\SAIHG DIIOMYR WHWGEH/ D UBANRQ IQWH UM R GDX Z DV REHYHG 1Q SDFON WHDAG Z WQ IRXUZ HHW R BLLW

FRP STUHG Z 1K D KIRLIFDOFRQUROFRKRIVRL XQUHDAVG SDHQV DQG P HADDRYHDMWKYLYDD 26 Z D/ PRONVIRU&S 7; FRP STHG\R
P RQKYVI RUKMRUFDOFRURO Z WK DK} DG DR +5 R &, s $ BBANRIQWHUMNR G-DK

Z DV DOR REVHYHS 1Q SOV WD DI \WUI RXUZ HHANVR - BLLW FRP STUHG Z W XQUHDMG KIMRUFDOFRQUROEMAVDQG P HADD2 6 ZDV  DOG
P ROV UASHAMHD +5 &, s
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&S$(/

,Q &\ SIXP MIQHED' HYHESP HQNDQG$S WHABXURKDHS JUHHP HOAZ LW 6 HQINQDY KHISHAWAY ,GF 36HMD DZ KR RZ GHS\KEMADY

R =\ G/ UHAHFV/ \8 IRJ&S7; R\WHDAD HNH/GVFDH |, Q2 RREHU &\ SIXP WFHYHE RIFHR 6HNM HPRIRQ\WR DAXP H

FRQURORYHJWH GHYHBSP HOAR &8 7; ZIWW FRIQI R \XFAK WOV HJ DONASDAG R RFFXULQ 1 RYHP BHU 7KH$ SSIRDD' HIBICH

7DV HUREQI DAV 6HMQDWR SO &\ SIXP P LORQ 1Q FROGHARY Z LW WH & BRIQ) 6HINQDZ LADEH REDI DIMG XQEHUWKH DI UH-P HOAR X\H

FRP P HAD® WDRIEG!HIRW\R GYHBS OQG FRP P HADD H&S8 7; IFOAQ) WHIXQAQ) R WH\IPH $ GAURDD &\ SUXP WP DQ/

HDJLEBIR BFHYHXS \R P LORQLQ DJ.JUHI DM GHYHERSP HADQG DBV P LOMRGHY XQEHKHS JUHP HOADQG IR DAY RQCHADBVR &8 7;
/IRBZV L R DOQOOHADBYXS\R — PLARY L R DQCOHADBVEHEHD  PIORQDYG  PILARY OGG UL

R DQQTOGHMDBY IQH FHV R PLORY &\ SUXP H SHAVWHWIMHJR WH1' $ Z LOUAXONQ D BBAURQ LQ W GHYHESP HQAHDMS

\SHEQ ROWH&S 7; SRIP &\ SUXP Z (@UANQ RZQHIKIS RYHUDD )' $ SURIMW WYL YRAKHUWDAP D EHIMKHGDAL® $

DSSIRDOR&S 7;

7TKH&S7; R 1' $ \KEP MIRQ LY RYRQ) OO H SHARG\R BH FRP SBIMG B\ 6HIMIDSXUXCQAR \WH WEQ/HUR WH GHYHBSP HWR

&87;

&\ SIXP Z L@HEQ RZQHIKIS RYHUID )' $ SURIW UVIHZ. YRAKHAKDAP D EHIMKHGDAL' $ CBSURYOCR &8 7;

&87; ZDARXAGE ) RN OGGLYAXUHE® LQGHYHESP HWDE SUXP
P RAI LHGUHBDHRDCP LQRA FIHI ROWHWHDR HWR LROAHD

,Q-X® -RAUH DOREFGSRAYHESIH@DIRP WHER' ) 3KDH  FOQFOOMDY | RAKHWDN HOAR UROA-D DG CRUHVHG R
SUP DY OQG DOVHRGEY HIGSRON Z WK \KEMAN FRP SOINY \WH  Z HHN WD HAZ W QR \VUJQULFDQMO HIV DAY * )* GHP RQADAG

UBAMKFDOKSHIRIMWY FRP SIBHG\R 2 WTRHDS  DQG SOAHER | RU, QYHAMDRLV* GEDCS WHAP HOWV, * $ \WHDR HQAGKARHW DG WH UHBXRIRQ LOVRED
LQ@P P DRY GMROFRXQNQERK \WEH/

,Q-XH -RAUCH  DORXGAHG SRIMYH \RSICH ADD | RP \KH3KDH  FIQFDOWDODAAMQ) WHIPSCAAR * ) RQWHP LFUREDOI (DR
KHOGK DOXOVDQG 0OR HYDOOMG\MH\VD HIV DQGWWBLIEMVR * ) 7KHWHG CRKUHYHG DOBUP 0Y REVIRMYHYDQG QR I QI LFDQAD HIV KR/
ZHH RMG OAUQ) WH VMG 7KH UAXOV IQAFDM WD ) FOQEH\OHD XMGIRUXS\R  ZHAWZ W (R \UJQILIEDQAMM R P IFURERD
\KSSUMWMRQRUGHYHBSP HOAR WAAEFH

-RUH HSPMRWEPIWDL' $IRJ )" \RWH)' $ LQWHHFRIGKODR

") VEHQ GYHBSHS I RAWHWHDA HOAR IRCAFDIQFRMERDNRDZ W' U'S HEA v/ CERDRULY/ \B

/ DKVW&KDOQ) IBIOHRRHO RORFEDCHE QMRS IRU$/ $P\ ARGV
2Q2 AR $ WB=HHD OFTAULHG &DHDP URAHAY ,(F 3&ODP° DIRPHJ\EMADY R ) RWAV IRUDQ XS URQASD P HOAR
DBSH P DMD P LARQSOGWR &CHXP WKDHKRTHY R Z KIRK DSSWR P DMD P LRQZ D/SOGWR) RWHY CHAR ) RONHAM] P LA@RQ
SRMROR \WH PIRY) PR HARZ KROEAN 0P RXQADQG RKHJP DAHIDHRXYY WBQANRQ H SHOAHY 7 KH DI WHHP HQADOR SIRMGH/ IRU
DEAWRIDOSRMANDOSD P HOV\R &OHOP  \KDUHRTGHY \RBIQY XS W P LAIRQ SO CEG XSRQ WH CRAHYHP HAR BHIX@MY DG ARP P HIADO

P LBMRQHY ) RWHW LY HIILEGIVR UFHYH R DOSRMMICP LBGMRHSD P HOW Z KIFK \RIHNHUZ W \WH XS URABD P HWZ RXTS \REDXS \R
D5SUR LP DMD P LOIRQ
7KHHDMERRYRQ) 3KDH WHAHVR &$(/  IRB/ [P\ BCRLY &OQIFDTUDYIRY LGHQNIHY 1 &7 OG1&7
UDHG RQLW SXETE AP HON $ W= HHFD KDV HWP DMG\KDAW SHAVWH) - $ R DFFFBWAVYG $ \XEP IWIRQ I RUBYLEZ. LQWHVHFRGG KDD R
&s$(/ DQHIPIPLE ZDV\RXAGE ) RWAVDGZ DVGHYHBSHGE &0HOP [RXQEGE ) RWAN XQMOIWIFDAMMROE $ \WB=HHDIQ
2 RAFEHU

,9 7P RO

,0-XO $ YHOMH UDFKHG DQ DIWHP HWZ K WH) ' $ RONA HBPHWR WH3KDH  \DHV WG LGFOQQ) \WH SUP DY HIEGSROADG
WBMXFCODDOMY CBSURDFK. | RULQRDYHRXY 2,9° WP DERO Z KIFK LV LQ GHYHBSP HOM RUWH WHDOR HOAVR  CPXAM SRIARSHDAYH SOIQ 1O D
P HAFDD \XSHYIVHG VHAY 7 KH DIUHG XSRQ QROLGHIRINW VWG LV GAMIGHS R DAHY WH \MHRAIFDOUM R RIIRG LQGFHS UAGLDRLY
GBHMROUHDMER RIRGWERNGQ RQ,9 WIP DERFRP SDHG\R, 9 P RSKICH
,9 WP DGR DARXUAHGE. ) RN DQGLYPAUMHM® [QGHYHBSP HIAVS YHOH
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7USE] R WP HIDBMLXV 3&0 9" YOFACH

,Q2 AREH Z H DQRXGAHE D H FOMYH RSURQ DIUH-P HOAZ MW &IW R +RSH 282+ IRUSDMMANWKWAR XVH7USE] DR WP HIDRYLXY
YOFRCH 1O FRP BLCDIR) Z W R \RP HIDRYLLXY 280 9 \GHALLE $ QU+ XP DD ,PPXERHIEHR 9LV 3+,9° &K HIF $ QUHD 5 HHBRU
3g$5° FROANHD &0 9 +,9 &$5 7 &HWYIRAMHWDR HUR DXOVAMQ) Z W+,9 $ GANRID \WHE& DN ROID, QUNMMI RUS HIHHDAYH
0 HAACH 2&,50° UFQW® X DEGD P LR JUIDNR &2 + R IXQGD3KDH  FIQFDOWDOIQRGQ) \WHE&O 9 +,9 &$5 7 FHIY ,Q
SUFIQFDOWXAHY DEP LQVDAR) R \WH GODIRMRD &$ 5 7 FHIY IRBZ HG B\ 0P LQWMDARQR D&0 9 YOFAGH \WFFHWIX@® HIDAFDAMG +,9
LFOGQ |URP @MNHHYRLY

,Q-XCH Z HDQRXGAHG\WDAWH 1 DARDOR DAY, QIMMMIY OGGD P LARQIWDQAR&IW R + RSHIRUFIQFDOWXAH/R 7USB] D&O 9
YOFAGHEHQ) GYHBSHGE +HBR \WOQG&IW R +RH 7KLY Y 06 Z L@ XQG\’ R SIQCHE P XAEHMJ SOFHER FROARDG UDQERP 1] HG 3KDH
MG AR HYDOOM \WH SRV HIV OQG 1P P XQREILEDOUAGRQOH R 7USG]  DQG LW CELOI \R HKOFHE&O 9 \GHAULE 7 FHDIP P XQW LQIRP
FHORRV\R BHEEHWHUMR &0 9 HHRVIQUHASIHIVR DIRIHHE KHP DRSRHINE FHORBQSDQN

7KH3KDH FOQFODWOOR 7USB| |RUDAVFRIQHAMGZ W +,9 DUG&0 9 WV QRZ IX@® HAURDG Z LW \RSICH GDID DQIASDMG LQ 7KH
MG DP VIRKRZ \KDAYDFRQDIRQ Z W 7USB]  FDQ SRAMMDID UHEFHWHIQLQAMMW R KLIK® CRMYHOQMMRYLIOKHIS 3+$$57° ZKIFK
WVXWGIOXS\WR P LEAIRQWDMG+,9 SDOV

7USB] LV DOR \WH\KEMAAR DJUWDQAURP WH 1 DARCID, QMPMMR $ L\ 005G, QHRAIRXY' VDA \WDANFRXG SIRMGHRYHU P LARQIQGRY
QOMYH IXQAQ) IRUD  SDQMWP XQAVAHDMU SORHER FROMRGG IDQERP L HG 3KDH WG R 7USG] IRUFRQFOR &0 9 LQ SDNQN
XQEHJRQ) QHJNIQSDQEIRY 7 KH WO H SHAWG R EHILQ HURTE HYMKLY \ HIUDQG Z H EHIHYH MY GO VFAFRX@S XAIP DMD EH XVHG \R
\KSSRWBSURYOCR 7USBE| LOWWMV\HMG)

7USB] LVOOR PABO® WH\KEMAAR WUH DEAUWRICRYIRQ) FIQFOOMDYL(FOAQ) SHADMF SDMOVXQEHIRQ) WP FHDMQSDQNVIGW
FRIQHAMGZ W &0 9 DG+,9 DOGLOFRP BCDIRQZ LMD&$ 5 7 AHIDKHES, |RUDGXVZ W QRQ+ RAINQOP SKRP D

7USB] ZDARXAGE ) RWHNOGGLY AU LQGHYHESP HYWDM HBR M

(DD 6MIIH3 RSP DOG DMWY

0%

&  \BJHME&S$S5 7 FHDKHIS

LOSXDAW 0 XD DXCRXGAHG LQWIOEE | P IWRQJIRQ) P XAAHQMJ RSHD OBHD (ROWDGRP [ HG3KDH  ROIFDOWDOHYDODNY WH
\DOHVOEGHIEDR R 0%  &$5 7 FHOWHIS , QWODBWKRZ FIQEDOMEROAIURP IRXUR 1 RULQERBOADP SKRP DSDIHV LFOGQ)
R FRP SBIMUAGROAVLO) / SDIHOV RHR ZKIFK Z DVSUMRAD WDMSZ W& &$5 7 FHDKHIS,

,Q-XH XSEDMS UAKXOVZ HIH SUAHONG I URP WH: DOHQMRP P LRARIGEXAGPID 3: 07 ARRWURP WHMIQIBI FHOMJFIQFDOWNG. DV
) UHG + XK DQG \KRZ H R: 0 SDNMQNVWDMSZIKO %  UASRIGHS \R WD HWIGFOGQ) IR FRP SBIM UASROFY 2857
YHY JRRGSOMIOAGROH 29* 35" SOMPOUASRQH 335" DG P LGRUVASROH Z W \WH UP DQQ) SOV SHIHAQ) WEEGI QHDH
1RIWEH RU AVNGHUBDHW QGRPH 2856° RUIJWAH  RJ [P P XCHHIHARUFHIDDARADMS GHXURR] LAW W QBRPH 2,8$16° KDV
EHQRBHYHG

$ORIQ-XH DO Z HH SUAHRMG RQWWH | RIEXTQUOP SKRPD 2) /© FRKRIWURP \WH \IQI®! FHQMIFIIFIOWMG. DAY UHG+ XK DQG
KRZHSD  RHIDMSROHWDM 3255° DG &5 UDMOFURW DOSDMOV DG 255 005 &5 DANHERKUKHIWRHGYHY
LFOAQ) RHSDIHYBUHMRAD WDAMGZLKE  \BJHMS&$S5 7 FHDWHIS. 1RJIWH RUKUIKHIES 6 Z D/REHYHG DGR, &$16 R
JUDEHZ DVREHYHS

7KH)' $ JUDQAG2 BKDD' X' HUUCDIROWRO0 %  IRUWHWDRHMAR : 0 DOGUAKOVIURP WHLQERBIWOP SKRPDOP R \WHRQYIRQ
0 XWBQ) \SRQRUHS P XEWAHMIVMDODUH H SHARG VR \KSSRVDQ CFFHBLDMG 3KDH - UHIMADARQADA 1RU: 0 Z W \KH | LXABLYRIBCBKDH
© 0 SDIHIAR EHWDAG SRMDD LOP LG

0%  ZDARXAGE ) RWANDIGLYFXUH® LOGHYHESP HDD XWEQ

" RMXUDG XIDMWDQWSRUAMJ 85$7  LOKIBWRUIRUIRXW

, QWHWWLLE XOWAUR ZHIQUDMGD3KDH E RIQFDOMDOQSDNONZ W JRANDQGK! SHIFHP IDIQWHS 6 \RFRQLP \WHFRP SDIELQW R
8 6 SDUOMUASROHVR CRMXIGZ W GOBIHHDAMSLO- CE0Q DOGWRDAHWGEX) GXI LOMIRIRYY UL 0O Z W DIBRSXUCRO

' DEDQRAAGIQ-XH WP WH3KDH  RIQFDOWDOQKHIGKM YROQAHY WKRZ HG FRP SDUIE®! SKOUP CARNCHIF  SKDWP CFRG (P LF DG
\DHN SUR LGIEHEHDS 6 DOG-CEOHHKHIOM \MEMRV

" RMXUIG 85( & S \BEBWZD/ISSIRMHGIQ-0500LQ  DVDRFHEI® RIOKHIS, |RIJRMDIIGK SHXURP D RMXUIG Z DVH I LFDARXY
DQG ZHDWBLDAG [QPRIA\WID - DSDCHH SDFQNV WM IRUXS R ZHHWIQ3KDH  RIQFDOWIDY 7KH FOQFDOSIRIUP \KSSRMGY
SSRMOFOGGRMH) SOV

" RMXUIGZ DARXFAHGE ) RWANDQGLY FXUM® LQGHYHISP HWD/ WFD
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0%

0%

$-

% (5

,/ 5. WDUJHWHG &%$5 RQRROWLF6VLUXV

,Q2 AREHU 0 XVBR DYRXGHG\WWDAKH) ' $ KDVOFRF-BWGIW, 1" DSSTFDMRQWR .QWDMD3KDH - RSHQ @EHD P XAWAHQAMJFOQFDOWNDOWR
DAV WH\OHY \RBLIIEQN DG HILFCA R 0 % D QRYHOFRP HCDIRQR 0 % J 5. \BJHMG&$5 7 FHDWHES DGO %
KHSHWMP SB] YLV RIROW YLLKV IRMHWDRHOR ./ 5. UHRXUWHQNCREDWRP D 30 %0~ DQGKLIK JUDEHDINRA \RP D

$V SUMRAO UERWG SIHFOIQFDD@B SUIAWHOMS DAMKH $ P HIADR $ WRADINRY |1RU &DRHU 5 HHIK $ Q00 HHMY) \WKSSRWMG \KLY
FRP BQDIRQ WHLES, \R RSWP 1] H UAXOV R WM %0 7 KH FRP QDR GYHIIHY 0 % \R P ONH FRG WP RY 3 KRW WHIHE  SRMQIDD
IPSRIQ WHHIILA R0 %  &$5 7 FHDWHEIS ' DUSHHIMGVEODMD RQ0 % D60 %  \KRZHGLQXMRY/Z HHZ HDRBLDAG
LQKLIK® WHUWIRRY * %0 SDINHQN 7Z R SDMQNVWDMS\RBOD ZIWO0 %  ZKRKOGKUK GYHYR IQMDMP RDOS' 7 FHYSUH\KHEIS LH
SKRVUWP RY [RAHVHGARP SBIMUAGRQAVOWY) DG P RQAV UAGHRRYHD

0% DIPWO% ZHHWUAGE ) RWANVDGOHRXAUWH® LQGYHESP HQNDWRXUSDMHUARP SO 0 XU

H[ YLYR OHQWLYLUDO JHQH WKHUDS\ IRU 5%$* VHYHUH FRPELQHG LPPXQRGHILFLHQF\
,Q-X0 Z H DQERXQAHG \KDAKH  LISBDNFQAKFHM X WFHYHS/ 9 5$*  H YLYR GRIVMUDOIHHWHIS, \R WHAHRP ELQDH CRAYDY
JHH 35%* ~ \WHMARPEQGIPPXRHIAHR 35$* 6&,' ~ IQDDRYRQ) 3KDH  FOQFDOMDOANG) SOFHIQ( XURSH

/ HGHD8 QYHIW 0 HAFDORHIAMLYFROMMGQ) WWDASDMONVDGH SHAVR H SOOG\WHWIDOR RMHURHOMYLQ

/9 5%*  LVH FOMYHD QFHQHGE 0 XWBQ IRMHGYHBSP HOAR 0 %  DILWQFDWH YR GRIMLIOIHHWHIS, | RAWHWDA HOR
5$* 6&,

0% ZDARUAGE ) RWHWIMGLYAUHE® [QGYHERSP HONDWRUSDNGHUFRP ST 0 XU

1U DQGlU CRMDRU DOGRIHD UHFHBRUGH LDEDARQ HKDQRHU

,Q-X0 Z HOQRXQFHGWDARXUSNGHUFRP SO $ YHOHGRHG\KHI LWIWEDOANQD3KDH E DVYG ZKIFKLVHYDODMY $-  LOWHS 6
| RANHWHDR HOAR \SLCDCDOGEXEDLUP XAXOUDARSK. DORNGRZ QDY. HIGH3 V' MDA

JQ6HBWPEHU  Z HOQRXGFHGWHHIK\K SDMOAZ DY GRUHG LOWHWIDO 7RSICHA@WI ROWH3KDH E DFIQFDOMDOR $-  1Q6%0 $ DA
H SHAMGLOWHI LOVKDD R

$-  ZDARXAGE ) RWANDGLYAXUM® LQGHYHISP HWD/S YHOH

*$UBy . SRUMYHDIRMAIF P RXDAU

LQSXIXW  $YHXXH WBRWMG SURIQFDDUAKOV IRJYS ( 5 D SRMQIDID EHIMQ FDW * $%6¢ . SRUMYH DIRWMIF P RX@RU
GP ROMDNY IMALIQILFDRE® \XSSWKHS \H] XU/ 1Q D WIQUMMRIODQP DOP RGDR  CEHFH HEGB ,Q DD 1Q YIYR HYDODNRQ XMQ) \WH
6\ CE&HDY * HHIE $ EVHFH ( SGBX SDMURP 6WDERU ** $(56° PRIDR CEHFH HEBBX %6 (5 IXT \XSSUAKHG VH] XUH
CRRMW Z WK DPLQP DOHIHRWHARHR PINJ 32 7KHHIHRAZ DV DINQ ROFNIGE WEEB \WURIKRAMKH OADIRQR \WAMY) 7 KHGHEIGG
SURIQIFDOWAKOV DUH H SHAMS R EH \XEP WG DADQ XSFRP LQ) \AHQIVLE P HANY 7 KH FRP ELCDIRQ R \DIHIV DQG \RBLIELOW 1Q KXQEHB/ R
SDMQN DG WHSUHRIQFDCH | LR GOBVKSSRWIG (5 VARG GHYHESP HQW

Y$(5  ZDARUAGE ) RWHWIWGLYAUHM® [QGYHERSP HUDWIHIIF %R DWEMGDY R $ YHOH

2 HHDRR SR DM

,QLRHPEHU ) RWHV FIRHG RQDSXETF RIHIQ R WH MWAXDQRH DQG\OBIR DQDIJBIDMR XQW DAD SXUFKDH SUFHR
SHUXQW (DR XQUWFRQIMWR L RH\KOHR ARPPRQWRAN OQG L RQH Z CUDQANR SXUADH RH\KOH R FRP P RQ WHAN H HIRME®!
LP P HADAMD XSRQ IWXOGFH DAD SUFHR SHIVKDUH DQG H SLUQY 1 LYH\ HOW | REBRZ QI \RH IWAKDGPH QDM 7 KH VRMIDI URW SURFHHGY [ URP \KH
RIHIQ) ZHH CBSIR LP DAD P LORQ Z W GHASIRHB/ R D5SIR LP DMD P LOIRQ OWU GHOANY  STR-P HOADJHA HAY DG RKHU
WIQLRIR)FRIV & HMEQGAUHRRY DGR | IFHYR WH&RP S SDMASDMG LOWHR | HIQ) DG SXUKDHSE D DI JWH DMEP RXQAR DSSUR LP DMD
P LARQR XQWDAKH\P HSXUKDHSUFH

QIRHPEU  $YHXHFRHGRODSXETF RIHIQ R WHIMKXOFHOQG\OBIR CODIJUIDMR XQWDAD SXUFKDHSUFHR
SHUXQW ( DK XQWARQIMWR L RHWKDMR FRP P RQMIBAN RUSIHIXQE-GZ DUIQNQ@K R OJG L RH6HINYS$ Z DUDQAR SXUAKDHRH
\KOHR FRP P RQ/MBN H HIAME®! P P HADMY XSRQ MKOEFH DAD SUFH R SHUMKDUH DG H SLUQY [LYH\ HOWY | REBZ LY \KH KDGRH
DM DGG UL RHBHINY % Z DUDQAR SXUKDH RH KD R FRP P RQWRFN H HIAME®! LP P HADMD XSRQ IMKOGRH DAD SUFH R S
\KOUHOGGH SIUQY HIKMHP ROMYI RTFZ LQ) \WHIXOGFHEDM 7REDIURWSURAHHBYI P WHRIIHIQ ZHHOSSR IPDMD P LARY
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JQ2AREHU 0 XWOQ) FRVGROWH2 AREHU  S5HIMMIG' LAV 11HIQ) | RAKHIMKOFHOQG\OBIR L \KIW/R FRP P RQWRAN
DJG LU SUHIXQEHGZ DUDDMR SXUKDHXS \R \KIW/R IWFRP P RQVRAN , QD FRIPXUHABLLYDM SOFHP HVD XWBQ DOR IMKHE 005
\RTS XQUHI MG Z DUWION \R SXUKDH XS \R KDWY/ R FRP P RQVIBFN 1Q 7 KH XQUHI MG Z DUDQN KDYH DQ H HVH SUFH R

Z HHH HAME®! P P HADMD XSRQ IMKXOFH DQG Z L@H SIUH I LYH DQG RGH KOO \ HOW | RTBRZ LQ) \KH IWAOGRH DM 7REDIURW SURFHHBY [ RP \KH
RIHIQ ZHHOSS IPDMY  PLARY
,Q2 AREHU &KHINSROAHQMUHG LR DO LGBAHP HAR | HUGIRUDI WP HOAZ W DKRTHUR FHIBQR IWH MY Z DWIONWR H HFMH I RU
FDK DQDIJWIDMR \KIW/R &KHINSROM/FRP P RQWRAN DADWHBFHGH HIAVHSUFHR SHAKOH 7 KHZ DUDQNZ HHMKHG\R
WHKRGHRY' HAH-P BHU Z W DQH HAVHSUFHR SHMKOHOGGRY) HEDAW Z 1\ DQH HAVHSUFHR SHAKDUHDY
SOVR WIIMMBG GUAAR THIQIV $VSOWR \WH LQBFHP HIVE KHINSRQADIUHG \R IMKHGHZ. XQUHIIMMIHG 6HIEYS ©  DLDQN VR SXUKDH XS \R
KO/ R &KHANSRIQARP P RQ 6\VRAN 005G Q7 XQUAI MG 6HLEY % :  DUDQN \R SXURKDH XS \R KO/ R &KHNBRQW
&RP P RQG\RAN 7KHEHINY/$ D5 % Z DUDQW D H HMEGILP P HADMD XSRQIMXOFFHZ W DQH HAVHSUFHR SHUMKOH 7 KHEHIS
Z DUDQWZ L@H SLUHILYH\ HOY| RTRZ LG \KH IMXOGRH CDM DG \KH 6 HUIHY %6 Z DUDQIVZ LEH SLUHRHQIV | RXUP RQUIKV| REBRZ LG \KH XOGFH QDM
7RE0IRWSURFHBYI URP \WHRI HIKY Z HIHDSSUR LP DM P LARY
,Q2 PAREHJ YRWAVHIHAMGD TRU  UHYH VRAN VGDAR W IWXHG DOG RAMBEQ) FRP P RQWRAN Z KIFK BIRKIKWKH &RP SIQ LOR
FRP SIDQFHZ W 1 DT SHAKIUHP LQP XP BL.G SUFHUTXLIHP HOWRUFRQIOXHG QXY
,Q-X0 0 XD DYRXGAHG \WDAMEP HIGHS LW SUYLIRA® DOCRXGFHE DRHASXURKDH DI UHP HWZ WK X0 HH YRWRQ WRAHFHY, F
XA HH  \WHS8 6 \WEMADY R X4l HH* URXS DGDAQ) FHIDDGG JHHWHIS FRQUPAGHYHESP HADQG P D4 CFMUQ) RUDQY] DARY
38 027 DG FRHGWHWIQLANRY 3HIWHMP VR WH CP HIGHG DAHASXURKDH DI BHP HOVDARBRIQ) XAl HHOFTXUHG DOR 0 XMEQIY
DAHNVSUP DUO UHICY \R\KHP 0K CRXUCQY DG SIRGANROR FHODGJHHWHIS DD XWEQ Y FHODGJHHWHS, P DO CRMUKY | CHOW
1Q: RUHAMJ 0 DAMACAVHI [RUXS IRQAFRQIGHDIROR  PLARQIQFDK $ QOGAMRID P LR ARMIHASD P HYAZ LADEH SD CEGI\R
0 XY XSRO L 0 XVEQIVIDMQ) P LARQLQIURNSURFHHRYI URP. AW UDINVAY I RTBZ LQ) WHFRMQ R \WHWIQIRMRQ DG L FRP SBURY
R WHDMIQP HVWR 0 XWBQIY GDHWR )AL HH Z KIFK UP DOV \VEMANR OQER BN CESIRYDD Z MMOQW R\ HIYR WHFRMQ) 8 QUMOKHEBDH
LV QM HIHG\R X0 HH 0 XWBQ) Z LOUARIQ LW | DLW GDH 05 | CAAWV SHYIRQGHD D06 Z LOFRQMH R RFFXS\ \H GDHKRT SUP M/ OG
P DX CRMUHWKHHIW GG SIRGANDEADM 0 %
,Q-XD &KHAINSR QNFBRHG RQ D UH MG GLHWR | HUKQY | RARHMXOFHDQG\OBIR DQDIJUIDMR \KIW/R IWFRP P RQWREN
DADSXUKDHSUFHR SHAKDUHR FRP P RQWRFN SUFHG DAKH P DNHAXQEHUL DVGDT UXBY DG DFRPXUHMBUYDMSOR-P HAR \Z RV
R Z DUDQNM\R SXUKDHE&KHANSRIQVARP P ROWREN | RAVRBIURW SURFHHGB/R CSSUR] LP DMD P LORY

& UMD AFRXQAQ) 3 RIAHVDQGS VHR (WP DM/

2 XUGVAXWIRQDQGOEDOMYR - RXUILQDGADOFRQAWRQ DG UAKXAVR | RSHIDRQY CUHEDHSE RO RXUFARQRICDAG | LADGADOWIAP HON Z KLFK Z HKDYHSW-EDUWHG
LQ DFFRUEIGAH Z AW CAFRXQIY) SUCASBY JHHDTD CFA-EWG 1O \WH 8 QWS 6\BIMY $ SSOLQ) \WHH SUCASBY WXL RAUMGIP HOALQ GHMP LQQ) \KH
DSSURSUDMHW R CFRFB\BEG CFFRXQIQY. SUCASBY DQG P HARGY R CSSIFDARY LQ AYHYH DQG FRP SB  HARGRP LF DRIV 7KH SUSOIDNRQ R WHH
| LCDGADOWEAMP HQW UHTXLLAY XV AR P ONH HXP DAl DQG MG P HOW\KDATH HANKH UHSRUMG TP RQVR UYHHY H SHOHY DAHIV DG (LR DG IHDMG
AVFRXHR FROMYHNDKHN OQG QCELOMY : HEDH RXUHKP DM/ R KIRUFDOH SHIHIFH DG RKHUDKKP SWRQV\RDAZ H EHIHYH DUH U-DRQE®I XQaHU
WHRALRYP WIFHY/ $ AMOOUAKXAOVP D GLHHIIURP \RHHHXIP DAY XQEHUGL T HBHQADRKP SINRQYRUFRGEMR)/




7CEBGIR &

) RIDAVRAMRQR  RXUFUIMFDOCFFARXQICY . HAWP DM \HH\WHVFRIRQMMBG:2 0 DOHP HOY' VAXWRQDQG$ (DOMYR ) LQDGADD RGAWRQ DG 5 HXAVR

2 SHDMRY 1QWH&RP ST V$ QQMO5 HBRWRQ) RP . ZKIFK Z DVI LG Z LW \KH 8 QARG 6\IRMY 6 HRXUMMY DOG ( [ FKOQIH&RP P IMIRD 26( & RQ
0 DK WH @ YRP .7 7KHH ZHH (R P DAMIOD FKOQHY 1Q RXU FUMFDD CFFRXQIQ)  HWP DY RU CFFRXQMY)  SRIFAHY |URP
" HHP B

$ FIRXQW) 3URCRXGAP HOW

$VR 6-BAPEHU WHHZ HHQR Q. CFFRXQIY) SIRRXGA-P HOVRUXSCDM/AR UHAHQ® LWAKHG CFFRXQIY. SURRXGAHP HONGVFRHGLQWH
YRP . \KDADMH SHARG\R P DMIDID 0 HAYWHERP SO0 T/ SUAHNRUI XMUHI LODQRDOWEIRP HQWXSRQDERSIR)

6P DTS5 FBRUAQ) &RP SDQ. 6\VIAMY

: HOWAD?\P DIPUWERMY FRP S~ P HIQQ) \WDAKHP DNAAYDOHR RAUMKDMWKHGE GRODILADAVIVGWARDD P LAIRQ DG RUDROOHYHH
ZDVOWWID P IARQGUQ) WHP RIBFHQ® FRP SBIMGIMVAD HIU: HP D FRQMXHVR EHD\P DIPUU-SRNG) FRP SO U HKHU L \KHP DUNAAYCDH
R RUKIBVKHGE RODIADAWVIVOWWDD P LARQRU I RAUDIDOOMWHIHZ D/GWWID P LARQGAUQ) \WHP RMBFHQ® FRP SBIMGI MDD
\ HOUDQG\KHP DNHAYDOHR  RAUMKDBVKHBE QROOIAIDAVIVOWWDD  PLARY $ VD\P DBUBERWY AP SO0 Z HARHR SIWHIARD WHER
P RWHHQNVMVADD, HIWR DAWGILOADDMIAP FOVIQWH ~ )RP . KDYHUHBEHG AWFBRKUHREQIDIRYY WHIDEQ) H HRAMWHFRP SHODIRQ DG
AHVEQRKHUP DMLY OGP DEBUBERWY FRP SOQH/DHSHP MKGWR GHIDL DERSWROR AHMHQUAHONTFFRXQIY)

5 HKXAOVR 2 SHDARY

* HHDO

) RUWH \KUHH P RQIV HOGHG 6HBWP BHU 0% ZHJIHHDAG P LR DG PLARY WASHRHD R GHABYHDMH R ZKIFK

P LARQ DG PLORY UAS-RIMHD UHDAY SUP DUO \R\WH\ODIR -RAUH BUDQGHG 006 JHHIF & RERDIRQ UYHH R P LORQ DGG

P LARQ UASHRMHD WFRIQ] H LQWH TXOWAY HXG-G 6HBWP BHU 0% LVDUAKOR &\ SUXP v DI P HOAZ 1AW 6HIMQD 2 WHUUAYHOH R
DSSWK LP DAMD PIIRQOG P IARQLFOGH-RACH VUFHSWR UR DOMYIURP IWH FOMYHRXWWIFHQMCQ) SDM@HUIRU4 B ] DLQ-DSD 0 DR

Dv ZHDDV D P LARQ QRQ UHXQEEM XS WRQASD P HOMURP 0 DR WHDWG VR D GRHQH JWIOAMG B -RAUUH  \R 0 DXKR |RUKH GYHBSP HOADQG
FRP P HADT DNRQR 4 B ] DLQDEAWRDOMUIMAUHY/IQ$ MD -RAUUH  Z LR GQIHJEHHDI LEGI\R WFHYHUR DIWVIURP 0 DXKROWL2 RREHJ

) RUWH QH P ROV HIG-G 6HBWP BHU sec ZHJIHHDMS P LQIR) 06 PIAR) WESHRAHD R GHAYHOMH R ZKIFK

P IIRQ G PLARY WASHRAIYHD UMWY SUP DU® VR \MHAOBIR -RXUH  BUDQEHE DG JHIHIF SIRGAW & RMERDIRQ WYHHR P LARQ DG
PLARY WWSHAHY UFRIQ] HG LQWH QCH P ROKY HIGHS 6HBWP BHU ssc LVD UAKO\R &\ SUXP IV DIUHP HOAZ 1V 6HIIMQD 2 \WHU

WYHOHR CSSWF LP DAD PIMROOG P LARQIRIWHQGHP ROKVHIG-G6HOWP BHJ DG UASHRAMHD LFOGH- RACH Y UFHSW

R UR DOMVIURP 0 DXKRDVZ HOD/DRHWP HUFHSWR P LARQIURP 0 DXKR UHDAG\R \WH4 B | DOFHOHIWQAGE. -RXGH VRO DXKR DVQRAG

CERH

$VR 6HBKWP BHJ Z H KOG DQ CFRXP XOMS GHLAVR PLORY : KBIZHP D JHHDM UYHH LOQWH I XUUH 1 URP D YOUHI R \RXUAH/

LFOGQ) QFHQHIHAY/ P LOMRGHSD, P HONV UAHDLAK DQG GHYHBSP HOABD: P HWILQ FROCHANRD Z W DM LF SDUGHYKLSV DG RUSUIRGANOBY RXUDQGRXU
\KEMAEDUHA PXUHOABIRAWDGE DM/ DUH DATQ HID WIIHR GHYHESP HQAIQGP D GRYHUEH\XFRHM XT@ GHYHBSHGRUFRP P HIADD HG $ FFRAQIO ZH

H SHAMR FRQIXHR LPXUNKEWERMOBRAHY| URP. RSHIDNRQY| RUKHI RUAHHTEDH XWMUH DQGKHUH DR EHQR DAKUDGFHWDIZ HZ L@HYHIHH DML QULEDQN
UHOHY

5 KUK DQG' - HYHBRSP HOW [ SHOHY

5 KK DQG GHYHBSP HOAFRWV SUP DUO FROMAR  SHYRQQHOUHDAMG H SHOAY LGFOGQ) \DDUHY EHCH W \WDYHD DG RKHUUADAG H SHOFY \WREN
EDHGFRP SHODIRQ SD P HIVP DCH\R \KLLG SO | RUCFHH DG P LBMWRCH FRAV UHDAG \R LQ QFHOHG SIRGENV DG WKGRR\ SO P HOVP DEHWR WLG
SOWV FROMPAUARHDUAK RUDQ] DIRY | RU SUHRIQFDODGG FIQFCOVMARHY LOMIMIDIYH VWY | RUFOQFDOWIDY FROXAEON WH FRIWR DFTXUCQY DQG
P D4 CRMUCQ) FOQFCOMDCP DAMIDY FRIWDARADAGZ W BIXDRY 110QVDQGESDMV GERDAY FRIVOGRKHNXSSIH/
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7KHVIEGIEHBZ SURMG/D\KP PO R UAHDUAK DG GHYHBSP HWARWV DARFLDAG Z LW WH GYHBSP HOAR RAUTEHQAVE, HMWY | RUWH \WUHH DQG QCH

P RQMVHIG-G6HEWP BHU DG B HIMY

11CHO RQMV( Q&G
6H5WP EHJ

7 KUHHO ROMV( QGHG6HBWP EHU R VREO R VRO

1RM ,QFOGH\KHIRTBZ LI \KEMADUHY $ YWD/ XQIS SUO UCHJLFE XQMDL RYHP BHU SHODIRD &\ WP +HBR W 2 FRIHDQWY DG
8 UFD

6HIQ) * HH.DODQGS GP LOMADIYH( [ SHOWY

6HIY JHHIODOG D LQOWDAYH H SHOAY FROAWSUCASDID R \OBY DG PONAMY FRW SHIRIGHOUHDAG FRIV SUR HWRIDDIHY/ IR GID0
FROXGMY DXQWIG\Y VHYLFHY UHADQGRMHUIHHDORSHDNY H SHOH/QRARKHZ IVHIGFOGHGLQUAHDIUAK DG GHYHESP HOW SHOFHY

7KHVEEGIEHBZ SURMG/D\KP P DY R \HIY  JHH.DODQE OGP LQVADAYH FRWV | RUWH WUHH DOG QCH P RQMY HIGHG 6HBAP BHU DG B

11GH0 ROMV( Q&H3
GHEWP EHU

7KUHO ROMV( QEHG6HEWP EHJ R 7RED R 7RED

7RECBHIQ) * HHDO  $ GP LQMADWYH( [ SHOW

1RM ,QFOGVWHIRTRZ LQ) \KEMADUHY $ MDY XQMS SUO YCHIIE XQIDL RYHP BHU SHIYDIRY &\ SUXP + HER W 2 FRIHAW DG
8 UFD
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&RP SDUMROR \WUHHP ROKMVHXGHG6HBAP BHU DG
7 KUHHO ROMV( QCHG6HBWP EHU &KDQIH

LOWRX\DQG/

5 RYHQXH
SURGPNIHYHH QW
&RWER DNRQUAYHH
5 HYHQMH:+ UHIDMG SO
2 \KHUUYHDH

1 HABYHOH

2 SHDAQ H SHOHY
&RWR JRRONRB SIRGENBYHIH
5 HHDUK DG GHYHESP HQV
5 HHDUK DG GHYHESP HQM: QRHQAVIFTXLHG
6HIQ JHHICDOG D LQVADIYH
7RECRSHDIY H SHOHY
/ RVIURP RSHIDNRY/

2 \WHULGFRP H H SHOH
, QMR H
, QMHN SHOHDGILQDAQ) 1HH
&KOYHIQIDUYDOHR Z DUDQMIELMNY 2
2 \WHILGFRP H
7RECRM-UGFRP H H SHOH
| RWEHRHLGRP WY H SHOH

GRPHW, H SHOH 2
1HN RW

[ RV GHABW DREEXVE®I R QRQ FRQURTCY LOMKHINV
1 HNRWDMIEXWEGIR) ROMW

1 HABYHOH LGRS P LORQ RU IURP \KH\KUHHP RQNVHIG-G6HBWP BHJ VR WH\WUHH P RQIY HIG-G 6 HBWP EHU GHWRWH
WFHSWR WH P LERQSD P HONURP 0 DUXKR UHIWG\R WH4 B ] DAFHHIIDME\R O DXKR | RAWH GHYHBSP HWDQG FRP P HIADT] DARQR 4 B | D

LQ DEAWRDOMURRUH/LQ$ D

7REDHNBRGENHYHIH GHRUDHG B PA@RORU W P LA@RQI RAHWKUH P ROK SHIRGH)GHG6HWP BHU 1URP P LARQIRY
\WH\KUHH P RQKM SHIRGHG-G6HBWP BHJ 7 KHGFRIDHLY SUP DO GHWR GZ HUGHNHHIHIRP ; LP LCRUAXAMY) |URP BZ HUXQWYROP H/GH

WR\WHZ LOAQ) GRZ QR WHSIRGAWEUQ) WH\KLLG TXDWMU DRQ) Z W KLIKHUFRXSRQUHEHP SWRQYROP HY :  HAVFRQMXHG\HIY ; P IGRRO6GHBMP BHU

) RUWH WUHH P RQIMY HOGHG 6HBWP BHU DG -RUH KOG PIORQRU R SROAWHHDH DG~ PLAORQRJ R SIRGEW
BYHOH GVUASHRIHD R FRW R JRRO/ \RT LQ FROGHANRD Z W WH \DBI R -RAH IV PDOHAG SROEV 7KH  PIAIRQRU  GFUDHLY
SUHERP LOQ® GXH R WH FROUIPMDOGHUDH Q- RAGH V4 EW{ ] DR DWV |URP SHIRGWR SHIRG ZKIFK CFFRQAMGIRU P LARQR WHGFUDH D/
Z HODVBZ HADBY YROP HR KLY SURGFNQWHPXUHOATXOLMU

5 HFHOFK DQGGHYHESP HOW] SHOMVGFUDAG  PLAORQRU  1URP \WHKUHHP RQIMVHIGG6HBWP BHU RWHWUHP RONVHIG-G6HBWP BHU
7 KHI RIRZ LQ) \EEBIVKRZ V\KHFKOQ HLQUAHDUK DQGGHYHESP HOANSHIEQ) B ) RWWHA DOGIWAKEMA DU/ DG SIN@HURRP SIQH/
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7KUHO ROMV( QGHG 6HBWP EHU &KDQIH

6XE \REDXRAN EDHGFRP SHODINRQH SHOH
2\MHUS HFDRK ' HYHEBSP HOVY

7REC DK ' HYHBSP HOA( [ SHQH

1RM ,QFOG\KHIRTBZ LQ) \KEMADUHY $ YWDV XQIS SUO YTHIIE XQML RYHP BHU SHODIRD &\ WP +HBR W 2 FRIHDQWY DG
8 UFD

7 KHGRSDHLQWRAN EDVHG FRP SHODIRQ | RUWH TXOAMUHGHG 6 HBWP B LV SUP DU® GHWO XWERJ v G-RUDVH LQWRFN EDHG FRP SHODINRQ
R P LARQUADMS\R | RUHWMUB/

7KHGFUDHR CSSIR IPDAMD P LAIRQ DAD XWBQY 1V SUP DU DAMEXMS \R GFUDHGE H SHOH/R P LARQ | RUSHIRQGHOUHDMS FRWV Z KIFK
(FOGVISS IPDAD P LARQR FRAIVUHP EXUHEWURKIK WH\KEFRQURMY DIWHP HUWZ WOOA HH  PLORQIRUGE\XSSIHY P ILARY
IRUSIRIUP UHIDAMS FRWV SUP DUO UHGRMY \WH WP LCDMRQR FHMEIQO0 XVBQ SIRIPY P LAIRQ | RUI CAMN DQG G-BUADIRY H SHOHY Z KIEK
(FOGVISSY (PDAD P ILARQR FRAVUHP EXSHG\MURKIK WH\XEFRQAERNY DIUH-P HAZ W 04 HH SDMDD RIVAMR. KUKHUH SHOHVR

P LARQIRMVHYFVSIRNGGE Y04l HHOG P LARQIRURMHUH SHOFY 7 KHGHRUDHS WHIUK DG GHYHESP HONSHIAQ DARKHANSROAR

P LEIRQLY DASEXBEGI SUP DU VR GRBDHGH SHHYUHDAMER & KHINSRQAVFRP P HIADCP DX CRMUQ) FRWVDQGLQHIRY XS RUFRIEHIP CER
PIOR) GHW \WHWP Q) R POQIOAMIQ) EDRKHY/ \XSSRWY) D SRMQVD  SIRGAWIXGK  GHRUDHS FOQFDOFRW R P LARY UWHDAMG \R
&KHANSROA SUIRSPNFDEM SDUFEXDD WHE.. WG DOG GHFUDHE BIXDRY FRIWR PLARYGHWRWHY $ 110Q) [QHID

-0 &IVUMIFK DOGGHYHERSP HOM SFOHGFUDHR P LARQLYHDMG\R GZ HURIQFDOMICH SFOARGHYHBS' ) DAKH3KDH  \WDOVQRZ
FRP SBINMG 7 KH LGRUDH D/ YHOHR P LEIRQ LV DMSEXBEG \R WH LGRU-DHE \SHIG UHDMG \R \WWH3KDH E DFIQFDOMDOHYDODNY $-  |RJWH
WHDF HOWR \SLQDCDOGEXEDUP XVAXOUDARK.  DORNGRZ QDV. HIGH3 V' IMFDH 7 KHI LIWSEDMHZ DVCRHGLO- XO
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* HHIODGG OGP IQVADIYH H SHOFV GFUDHS  PLAR) RU IURP WH WUH P RONY HIG-G 6HBWP BHU VR WH \WWUH P ROV HIGHG
6HBAP B 7 KHIRTZ LQ) BEEGIKRZ VIWHFKOQ HLOVHIIY  JHH.OCDQG OGP LQMDIYHVSHIAQ) B HOW
7KUHO ROMV( QGHG6HBWP EHJ &KDQIH

LQWRADOG/
6HIQ * HHDO  $GP LQMADMH
6\FFN EDHGFRP SHODIRD

) RWHW
6XEMADUHY/3DNGH S RP SDQH/

$YHOH

&KHNSRQW

-0&

0 XV

2\WHJ

2\MHUBHIY * HHIO $ GP LOVADAYH

7RECBHI * HHDO  $ GP LMADAYH( [ SHOWH

1RM ,QFOG\WHIRTBZ LI \KEMADUHY $ HYWBY XQIS SUO YTHIIE XQML RHP BHU SHODIRY &\ WP +HBR W 2 FRIHDWWY DG
8 UFD

) RAWH TXOWUHIE-G6HBMP BHJ WHGFUDHIQVHIY JHHDDGOP IQWDYHH SOAVR PIARQRJ LVSUP DUO® DMIEXIEGIR
-RACH TV FRQMHG FRIG-GRIRQ LQWDIYH GALIGHG\R LP SURYH RSHIDIRECH | LAHIAHY RSWP (] HH SHOWHY DG WHEFH RYH.DIFRIWAR EHWUDDI Q FRAV
Z WK \KRHUUBYHOMH JHHDMY FOSCEOAY | Q FRQGHRAIRD Z W WH FRIBHEARQ LQMDYH -RAUCH H HRAAG D KHIGFRXQAUHGXRINRQ \R LW \DBM RFH DOG
LP SOP HMG P DAY DG RMHIFRWAXN 0 XWBQ T GHFU-DVH LQ JHIHIDODOG 0P LADAYHH SHOMY/IVDMIEXMG\WR GGE D PLARYGFUDHIO
GIDOH SHOH Z KIFK LGFOGHY WDQIAIRQ UHIDAG H SHOAY [URP \KH \DBI R SURSHW DQG HTXLSP HQMHIDMG R Y04l HH P LEARQ GFWDH 1Q
FROXOMY DGRANGHVHYIRY DG P LARQ GRUDHLQ SHYRIGHOFRWW 7 KH GHRUDH LQ WREN FRP SHODINRQ H SHOH DY RN R P LARQLY
GHWRWHGFUDHLOWHE RP S VAKDUHSUFH

7 KHIGRHDHIQRKHILGARPH H SHOH R P LARQ Z M RMHILCHRP HIURP \WH TXDIMUHGHG 6 HBWP BHU R P LA@RQ DV ARP SDHG W \WH
RKHUH SHOHR P LARQI RUIWHTXDIWMUHG-G 6 HBWWP BHU VCHWR\KH P LARQGFRUDHIQIDUYDDHR Z DUDONMIH O FRP SIMHGR

Z DUDQV IMKHG B\ &KHNSRQADQGSYHXH DG P LARQ GHRBDAH LQ LOMIMH SHOH DOG I LQDGAQ) THY GHWR 0 XUV SD R1 R IWGBWZ W
5XZD DXG-RUH VDRI R IWGBRZW(: %

1 HNBRW DREX\RE® R ) RWHW GRBDHG P LAORQ RU IURP DAHNRWR P LARQ I RUMHWKUHH P RQKV HIGHG 6 HBWP BHU \RDQHV
ARWR P LARQI RMHWUHP RQKVHG-G6HWP B
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&RP SDMRQR QCHP ROKVHIG-G6EHBWP BHJ DG

11GH0 ROMV( QEHG6HBWP EHJ &KDQH

2 SHDAQ) H SHOW/

&RWR JRROARD:+ SIRGENHHH

5 FVHOUAK DG GHYHERSP HWV

5 FVHDUAK DQG GHYHBSP HW: QRHOMYDFTXLUHG

6HIQ) JHH.DCDQGOEP LOMADAYH

$ WHAP SOLP HQV 2
7RECRSHDMY H SHOHY
/ RWIURP RSHIDIRY/

2\WHUGFRP H H SHOH

, QMIMACFRP H

, QMAN] SHOHDQGILQDARQ) |HH

&KOQHLQI QUYDOHR Z DUDQACELONY 2
2\WHIGFRP H H SHOH
7RBCRMHUH SHOH
| RWEH RIHLGFRP H\ H SHOH

GFRP ] H SHOH 2
1 HARW

1 BN GHABRW DREEXBEBIVR GRQ FROURTICY QMW
1 HARWDMIEXWEBIVR) RUAHN

1 HUWHOVLGRUDHS P LAR) RU IURP \WH QCH P RQMY HXGHG 6HBWP BHU VR \WH QCH P RQMY HIG-G 6HBMP BHJ SUP DM

GHWWHUFHSAR WH P AR SD P HWRKM-UBYHOM 1URP 0 DIXKR UHDMS R WH 4 EL ] D QFHQH JUDQMG VR 0 DIXKR | RUNH GHYHBSP HOADQG

FRP P HADT] DARQR 4 B | DLOWWMUMRUHY/IQ$MD 7KLY LGRFDHZ D/RIVFNE. BZ HUSIRGANHHIH QAR PIIRQRJ  GHWR GZHIXQW

\DBY YROP H/IURP 70UOH ; IPICROQG( [HEHP 70JDH VOIHWGE FRQIMMHG JHHIF FRP SHMRY ; LP LR OBV KDYH EHH VARG DVR

6HBNP BHJ &RWERDIRQ UAYHXHDV/DUAKOR &\ SUXP VDIUHP HOAZ I 6HOMQDGFUDHE P LARQ I RAMWHQGH P ROKMVHIG-G6HBWP BHU
CHWRWHH \MIG-GWP HICHI ROWHE&S 7; 1' $ \KEP IWRQ

&SRR JRRON\RGGFUIDHGE PRQRU  IURP WHQCHP RONVHIGG6HBAP BHU R WHQCHP ROMYHIEG6HBWP BHU GH
VR GZ HJSURGAWIR DIV GUIYHRE, (7 HADBY YROP HYDQGDGHBDHIQWH- R SIRGAWR DIV UHDMEVR A B ] DIURP. DARUIAMOOGFUHDHIQ
WHUR DOV UDMRAPXUCY 1QO D
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5 UK DG GHYHBSP HOW SHOHVGFUDHG PIORORU  IURP WHQGHP RONVHIGG6HBWP EHJ VRWHQGHP ROKMVHIGG6HBMP BHU
7 KHIRTRZ L Q) \BEGIVKRZ VWWH KO HLQUAHDUFK DG GAYHBSP HQNSHIAQ) B\ ) RVWHN DG W SDNGHURRP SOQHY

11GHO ROWV( QGHS6HBWP EHJ &KDQUH

SHADUK ' HYHBSP HOW

BVRFN EDHGARP SHODIRD

) RV

3ONGHIERP SOQHY

$YHOH

&KHNSROQN

08&

0 X 2
2\KH)

6XE \REDXRAN EDHGFRP SHODINRQH SHOH
2\KHUS HFDRK ' HYHEBSP HOVY

) RMBW
3ONGHERP SIQH/

$YHOH

&KHNSROQN

08&

0 X

2\KHJ

7REC FFDUK ' HYHBSP HOA( [ SHQH
1RM ,QFOGV WH IRTRZLQ) SONGHU FRP SDQHY $ HMIY  XQMDS$ SUO YTHIIF XQM1RMHPBEU SHODIR) &\ SP +HBA W
2 FRIHAW DGG8 UFD

7 KHG-FUDHIQWHAN EDHGFRP SHODINRQI RAWHQCHP RQKMVHIG-G6HBM BHJ LV/SUP DU GAHWR | RUHWMUBVDD XWEQ DQG\WHH I HAWR &2 HJ
WREN SUFH/
7KHLGFRUDHR P LORQR UK DQG GHYHESP HIAH SHUH DV YHOXH LY SUP DD DXRADMS Z W DQ IGRBDH R PIGRQIQ$-  FIQFD
WG H SHOAVRIVHAE D GFUDHR PLARQLOQ,9 WP DERODGYMRY FRP P LWkH SU-SDUDARQ DG FRW P LOIRQ G-RUDH LQ ERXV FRW
0 XWBQJI IV G-FUDHLQ UAHIUK DQG GHYHBSP HQNWEHAQ) R P LORQLY SUP DU DMIEXEEGIVR G-FUHDHGH SHOHVR P LOIRQ | RUDE \KSSIH/

DG P LORQ | RUWLLG SOV FIQFOWIDOFRW UHGRNY WH \MP LCDNRO R AHIIQ 0 XMBRY) SIRIUP YV 7 KH G-RIHDH LQ URHIURK DG GYHBSP HQWV
H SHOHDNO & R P LR GHWR GZ HJFIQFONDOH SHOA\RGYHBS ' ) ' DVWH3KDH  WIDYDHQRZ FRP SBIM
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* HH.IODQG OGP LQMADIYH H SHOFY GRUDHS PLAR) RJ IURP \WH QCH P RQKY HIG-G 6HBWP BHU R WH QCH P RNV HIGG
6HBAP B 7 KHIRTZ LQ) \BEBIVKRZ VAWH KO HLQJHIHDCDOG OGP LOVDAYHASHIEQY B\ ) R DG LW SDNGHUFRP SOQHY

1 1CHO ROWV( QGHG6HBWP EHU &KDQIH

LOWRX\DQG/

6HIQY * HHDO  $CP LQMADAYH
BVRFN EDHGFRP SHODIRD
) RV
3ONGHIERP SOQHY
$YHOH
&KHNSRQN
08&
0 X
2\
B6XE \REDXRAN EDHGFRP SHODINRQH SHOH
2\WHUGHTQ) * HHDD $ GP LQWADIYH
) RMBW

2 \KHJ
7RECBHI * HHDO  $ GP LOMADAYH( [ SHOWH

1RM ,QFOGYV WH IRTZLQ) SONGHU FRP SDQHY $ HMIY  XQMDS$ SUO YTHIIF XQM1RMHPBEU SHODIR) &\ SP +HBA W
2 FRIHAW DGG8 UFD

) RUMH QCH P RQKV HIGHG 6 HBWP BHU \KH G-RUHDH LQ IJHHIDODG DR L.QVWDMHH SHOH/R P LA@RQ RU LV SUP DUO DRMEXNER\R
DAEXEE®! W - RACH IV LP SBP HOBRQ R D FRWHEANRQ LOMDRYH GALI CGHG W LP SURYH RSHIDNRQDCH | LHHAHY RSWP [ HH SHOWHY DG WHEGFH RYHDD
FRUWV \R BHIWU DDIQ FRWV Z W \KHU UYHOH JHHDIY FOBCHOWY |, Q FRQCHANRY Z W \WH FRWUHGANRQ LOWDRYH -RXAUUH  H HRXWG D KHDERRXQW
UHEGANRQWR MWNADBM RIHDQGLP SBP HIMSP DINAMY - DG RKHIFRWEXW

5HIDGEQ \WH DAMHMP SDLP HOARKDUIH LQ \WH QGH P RQK SHIRG HXGHG 6HBP BHU -RUH UFRGGDB®WVR P LAIRQ UHDAG R \KH
LP SOUP HWR \KH; [P LCRIQEILEGIDAHA: [P LGR\DBVKDYHEHHD GVFRQMXHGDVR 6HBWP BHU

7REORMUH SOHGFUDHS  PILARY RU IRP H SHOHR P LR | RUWH QCH P RQMY HIGHS 6HBMP BHU \RH SHOHR

P LERQ | RUWH QCH P RNV HIGHG 6HBWP BHU SUP DD GHWR WH LGRS DH LQ LOMMAH SHOH DG 1 LDERQ) 1HVR P LAIRQ LGFOMYHR

0 XEQIVERWIRP H WIXMKP HVWR WHUS XZ D GEWR PLARQ RIVAAR \WHRKOQHLQI DUYDOHR Z DUDQAMICEQNYR P LGIRQ DG \WH
(FUDHIQIQMIWWFRPHR  PLARY

1 HNRWDMIEXEEGI\R ) RWHVGFUDHG ~ PIIRQRU  IURP DQHAMRWR P LAIRQ | RUWH QCHP RQKY HIGHG 6HBWP BHU \RDQW

®WR P LEIRQI RAHQGHP RONVHIGHG6HBAP BHJ
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[ ITXIAW DQG & DSIMICE HRXUARY

© HZ LOWNXUH DEAMRDOI LQAQ) R IXD® GHYHBS DQG SUEDH BIXOARY 11001V D06 RAEIQ HIXOMRY DSSURYDY | RURUH M) OQG G SIRGFW
FOQECDMY |XQGRSHIDMY GWHY DQG L GHP HG CBSURSUDM HWEEMK RUMHRXUH\RURXI K WLLG SO/ P DX CRAMUQY | RURKUSRMINIOSUIRGEAN DG\DBY
DQGP ONHIYY FOSCELMMY : HKDYHIXQE-G RURSHDNRQ/AR CDMSUP DUO \WURKIK WH\VOBIR HIXWY DG GHENHRXUMEY : HEHIHYHWDARUPXUHNDK

DQG FDK HIXYDBQV [FOGQ) PLORY GHVUMS [URP WH\DBI R FRP P RQ WRAN DG Z WDV RQ 1 RYHP BHU DUH \KI | LELHOANR | XQG

RSHIDIRY/ | RUDABDARHGH W P RQKY 2 XUI LOUHR UINH FDSMICDY D5 Z KHY GHHEHG Z RXES KDYH D P DALIDCOGYHYAH P STRARQ RXUI LGDGADOFRQAURY
DG RXUCEL@ON W SXOKHRXUBMGHA/VDAILHY : HP D VHHN I XQBAKURIK HIXWY RUGHEWLCDGAQIV NMLQAYHDMUHRMP LOUGHYHBSP HVRMER DR/

WH\DBY R \XEMGEDUHY SINGHJARP SOQHY UR 0OV | LQDGAQIV RUWURKIK RHMRXUAHVR ILQDGAQ) \WH UMQ) LOAMMADM HYLLRP HAP D FDOH \KH

&RP S \RSD P RIMLQAMBUNRQLW YOURXY GHENQIIKP HQN Z KLFK FRXG BOG\R KLIKHURSHDIY H SHQHY

&DK) GZVIRMH1 LQHO RQNV( QE-G6HBMP BHJ DG
&RP SRHQVR FDK I BZ VIURP SXECFY WDEHE SONGHUFRP SOQHVFRP SUMH

) RUWH1 IGHO ROMV( QEHG6HBWP EHU
LOWR\DQG/ Y RONAW $YoH &KHNSROW 0& 0 XV 7RED

6VEWP HOAR FDWK | BZ VCDD

7RECFDK XVHGLQ SIRMGGE
2 SHDNY RN
, QUMK CRAYMY 2
) LDAAQ) LRI

1 HAGRUDHLQFDK DQG FDK HINXLYDBOQN DG WAARMG FDK

) RUWH1 LOHO ROMV( QGHG6HWP EHJ
LOWRX\WDQG/ ) ROMW $YHXH &KHINSROW -0& 0 XWwiQ) 7REO

VWP HOAR FDWK | BZ VCDD

7RECFDK XHGLQ SIRMGGE

2 SHIDNY CRNMWNY
, QMK CRAYIMY 2 2
) LODGAQ) CRRMNAY

1 HACRIDHLQFDK DQG AWK HNXLYDBQN DG WAXMRMG FDK

1RM |, FOGV) RIHWY QRO SXETF \VEMGADUH/DGHIP LODNRQHMH/

11GHO ROWV( QCHS6HBWP EHJ
LOWRX\DQG/ &KDOH

VIR HOAR FDK | BZ VEDD
TRECFDK XVHGLOQ SRMGHGR

2 SHIDMY CRWY

, QUKD CRAYMEY

) LCDQALQ) DRIV

1 HACRU-DHLQFDK DQG DK HNXLYDBQNV OGS WAAIRMG FDK
2 SHDIQY $ R/
1 HAFDK XVHG LQ RSHIDMY TR GHRBDHS PLORQIURP \WH QCH P ROV HYGHG 6HBAP BHJ DV FRP SDUHG \R WH QCH P RQKYV HIGG
6HBWP BHJ 7KH GHFUDH LY GHWR WHGFWDHR PIURQIQGARY P LARQGHRIDHIQFDK BAXAY 1URP AKDQIH/LQ RSHIDMY
DXV DQG CCELOMWY PLORQ BW IRP WH GFRORIEDIRQ R WEMGDUH OQG P LEIRQ DAHAIP SOLP HOAGRW UHDMG \R -0 &V Z WMR| R

; IPICR RIVAWA WH P LARQJOOQRQWHRCIHIQWHI DUYDOHR \XEMG DUHY SIMGHFRP SDQHZ DUBQNMIHONY
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, QUMY $ PV
1 VDK XVHGLQLOYHAMY) CRAVMYAY| RAKHQCHP RQMYHIEHG6HBMP BHJ R PIAOR) DVARPSIHG\R P LARQR DK XVHGLOLQYHXY
CRYMY | ROWH QCH P RQKVHIG-G 6HBWP BHU VD P LARQADYHIQFDK | BZ VIURP LOHXCY DRIV 7 KHAKDQIHLY SUP DUO GH\R
-0 &W P LARQOFTXMMRQR WHSIRGANIFTXUGIURP 9 <1 ( 7KHISHKWRY ,F GUQ) DG PLAORQXVGLOWHSXUAKDHR SIRSHW DG
HIXSP HOWVRUMHQCHP RONVHIG-G6HBM BHU D/FRPSIBG\R P LARQXVHGLOLQYMANY CRAYMY| RAKHQCHP RONVHIG-G6HSM BHU

I RUH GH HIHG FDK SD P HWP DEHWR 9 < 1 ( UHDAG\R \WHIFDOMRQR $PHT DG=LPLOQG P IARQXHG I RIWHSXUKDHR UMK DG

GHYHESP HMEHQHYI RAKHSD P HY/$ YHOHP DHWRS QO LUHDMG\R\WWHARHQHIRUS - RIVAMR WH P LARQLQSURHH/IURP \MH\DBIR SURSHW
DQGHIXSP HQNVURP 0 XWIEQV\ADQLANRQZ MK DA HH

) LCDQRQ) $ AW

1 HVDK XGB! 1L(DAQ) CRIYLNY/Z D/ P LARQI RMWHQCHP RONVHIGG6HSWP BHU FRP SIHGW P LARQR (HADK SIRMGGE
ILCDACQY DRIV | RUWH QCH P ROMYHIG-G 6HBWP BHU DGFUDHR PLORY ' XUQ) WHQGHP RQKMYVHG-G6HBWP BHU FDK
XHGE SDUGHUFRP SIQHARSD RI R WP G-BNIGDAHR FUAVREBG P LAORY RV GUABIRHHBYI URP \KEMG DU SDNGHUFRP SOQH]
\OBIR \WHFN DQGZ DUDOVR P LAIRQDGG P LARQIQSIRHB/I URP \WH&RP SO0 VUMM G GUHAWR | HLKY

© HIXQ5 RURSHDIRYY WURKIK FDK RQ KOG WH \DBI R HIXW DG GEAHRXUMEY [URP WH\DBV R \EMGDUHY SONVGHU FRP SDQHY OJG 1URP \KH
SURFHHB/ UWAXAY 1URP \WHH HIAVH R Z DUDQN DQG WREN ROMRYY $ VWHBAP EHJ Z HKDG FDK D5 FDK HIXLYDBOWR PLARY R ZKIFK

P LAIRQ UADMY \R ) RWW DGG \WH SUYDM \WEMGDUHY SUP DO IXQEGE ) RIWN P LARQ UHDM/\R &KHNERQN P LARQ UADM/ \R
0 X PLORQ HDM/\R-RUH DG P AR UHDM/\R$ YHIH 5 HAMRMS FDK DAGHSAP BHJ ZDV  PIORY R ZKFK
PIARQUHDMAR) RWAY P LARQUHDMARO XM 0GP LARQUHIDAMARE\ SUXE

6RXUAHVR / LTXIGW

BVRAN2 1THIQIVDG$ W KHO DUNAVGKDUH, WO

2Q-X0 WHERP SO 1LBGDWKHD U LMADIRQWEAP HQWV) LB1L R RO RP 6 ZKIFKZD/GFOBGHIHAHRD-XO WH

3 6KHD $SS LPDMD P LEROR \HRXUMA/ WP DODYDOMEGI RAMIBIXQEHMH ~ 6KHDDVR 6HBMP BHU

) RUMH QGHP RONVHIGHG 6HBP BHJ WHERP S0 IMKHGOSSUR IPDMD P LARQ\KOUW DADQ DYHIIHSUFHR IRUJURW SURFHHB/R
P LAIRQ SXUXOQAR WH) RIHK/$70 ) RUWH QCH P RQIKY HIGHS 6HBMP BHJ WHERP SO IMMHGDSSR IPDAMD P LARQ\KDUY DAIR

DHIIHSUFHR IRWRWSIRHO/R P LARQSXUXDQARWKH) RWHN$70

2Q) HLOY WH &RP SO FRP SBIMG D W IMMIG QURAR THIQ) R &RP P RQ VRN SXYXDQAR Z KLFK IMIWKHG DQG VRTS CBSUR LP DM

P LR \KDWW R LW &RP P RQ 6\RFN DAD SXUAKDH SUFH R SHU\KDUH DQG VHRXUHG DSSUK LP DAMD P LORQ 1Q GHASIRHHEY DM GHBANY

HXP DMGRIHIQ) H SHOHY

2Q2RREH 0 XUBQ 115G DVKHD W MADIRY WBMP HOW) L 1 R RO)RP 6 \WH30 XU 6 ~ ZKFKZD/GFOUG

HIFAYHRQ' HR-P EHU 7KURXIK \WHO XWB 6 0 XWEQ PD HDXS \R D\REDR PIARQR [W\HXUIMWY $ VR 6HBWP BHU
OSSR IPDMD P LAORQR WHO XU 6 WP DLQVDYDNDEGI ROVDBVR VHRXUMAY

2Q3$ U0 0 XWBQ 1LGG D \KHD WILMADNRD WEAP HQV) LB 1 R RQ)RP 6  \WH30 XWOQ 6 ~ ZKIKZD/GFOWG

HIFHAYHRQO D 7KUIRIK \WHO XU 6 0 XWEQ PD \HDXS \R D\REDR PLORQR W\HRXUMY $ VR 6HBWP BHU

WHHKD/HEHHDGQR\DBYR VHRXUMEY/XQEHME O XD 6

" XUQY \WHQGHP RQKVHIG-G6HBWP BHU 0 XD LWXHGCSSR LP DMD \KOW/R FRP P RQWRAN DADQ DYHIHSUFHR SHAKOH

IRUJUIRW SURHHO/ R P LARQ\MURAIK \WHO XWEQ $70 ' XUQJ \WH QCH P RQMY HIGS 6HBWP BHU 0 XWEQ [MXHS CBSUR LP DAD

P LARQ\KOWWR FRP P RQRAN DADQ DYHIDIHSUWFHR SHUMKOHI RUJURW SURFHHB/R P LARQWURKIK WHO XWEQJ $70  , QFRQGHRIRQZ 1\

\WHH\DBY 0 XY SOGRIJUWHDMIHVR LS P DMY P IAR)
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,Q2 AREHJ 0 XY FRMGROWH2 RREHU  SHIMMBG' L2 11HIQ) | RUWH IWKOGRH DG VOB R 0Q DIJWIDM R \KIW/R W
FRP P RQ WRFN DAD SXURKDH SUFH R SHUNKOUH LQ D WIIMMIG QURAR IHIQ) SUFHS DAKH P DINAAXQEHU1 DA X |, Q DEAURY \WH R HIQY
LFOGY/ \KOWW/R FRP P RQWRAN LQWHIRP R SUH I XQEHG Z DUDQN DAD SUFHR 7 KHARP P RQWRAN DQG\WH SUH I XQGHG Z DUDQN Z HH

\RT \RIHAH 7 KH Z DUDQN DU H HIAME®! LP P HADMD XSRQ MKXDQFH DQG Z LaDH SIUH 1 LYH DG RHKDD \ HOW | RTBZ LQ) \KH MAOGRH GDM 7REDIURY
SURHO/IURP WHRIHIQ) ZHHOSSH IPDMY P LARY

7KH &KHINSRQN 6  LVD\WKHD UHIIMADNRQ WP HOV) LI 1 R IBGR &KHAINSROQAQ 1 RYHP BHU \KDAZ DV GHROUWHG HITHRARYH 1O
' AP BEU WURAIK Z KIFK &KHINSRQAWP D VHDXS W PLOROR LW \WHXUMW $W6HBKP BHJ OSSR P DMD PIOROR \WH
&KHINSRQNKHD UHP QY DYDLOE®! | RAMIBIWURXI K WKLY &KHINSRIQY RP 6

,Q0 DK &KHINSROQM LBG VKHD UHI IMADIRQ AP HQV) Ll 1 R RO)RP 6  \KH3&KHINSRQWV 6 ~ ZKKZD/GFDHs
HIHAMHO D 8 QAHUWH &KHANSRQV 6 &KHINSRQAPD \HDXS \R D\RIOR PLOROR IWVHRXIMW/  $VR 6HWP BHJ
DS P DMD P IROR WHVHRXUMWY UHP DL.QV DYDLOE® | RAMBIWURXI K WH & KHINSRQN 6

,Q2 AREHJ &KHANSROAHQAMIG LOR D LQBF-P HAR | HUGIWUDI WHP HQAZ W DKRGHUR AHMIQR W H MY Z DWDON\R H HAVH I RUFDK 0D
DJWIDMR \KOUW/R &KHANSROQA FRP P RQ AN DAD UHBEHG H HIAMVH SUFHR SHUMKDH 7 KHZ DWIQN Z HIH IWKHG VR WH KRTHURQ
" HHPEU Z 1\ DQH HIAMVH SUFHR SHUMKDUH DG RQ)) HEUOW Z 1\ DQH HIAMVH SUFHR SHUMKDH D/ SOVR - UHIMAMBG
AUPARTHIQIV 7KH KDWY R &KHANSRIQAFRP P RO AN IWACEG! XSRQ H HIVH R WH Z DUDQWV Z HIH UIIMIHG SXOXOQMR HIHRARYH U AMDNRD
WEMP HOVRQ)RP 6 ) LBILR DG)RP 6 )IBILR UASHRAYHD $VSOWR \KH LGP HWVE KHNSRQADI UHHG\R LWAKH
QZ XQUIIMMHGEHINS : DUDQMVR SXUKDHXS \R \KOWW/R &KHNBROQARP P ROG\BFN DG QHZ. XQUHIMALMG6HIEY/%:  DUDQIVVR SXUFKDH
XS\R \KOWW/R &KHINSRQMRP P ROB\EAN 7 KHGHINYS DQG % Z DWIQN D H HIME®GILP P HADAMD XSRQLWXOGFHZ \W DQH HIMHSUFHR

SHUNKDWH 7KH 6HIHYS$ Z DUDQN Z LOH SIUH [LYH\ HOWY | RTBZ LQ) WH [WXDGPH G DQG WH 6HIHY % Z DUDQW Z LOH SIUH I HOW | RXUP RQKY
| RIBZ LQJ \WH IWAORHEM 7 KHVRBDI URW SURFHHBYI URP \KHR | HIKY Z HIHCBSUR LP DA P LARQZ MW GHABIRHB/R B9 P DAY P LARY
DWUG-BOANY 0SS IPDMY P LAIRQLOFRP P MWIRQY/DQG RKHMBQURIRQFRIV

,Q-X® &KHANSR QNFBRHG RQWH- XO 5 HIMVMIG' LUHAV2 11HUQ) | RUWH MKXOFHDQG\OBIR CQDIJUWIDMR \KIW/R IWFRPPRQ
WREN DAD SXUKDHSUFHR SHAKOHIQDUIIMMIG AUFAR HIQ |, QDEAURY WHR I HIQY) LGFOGY/ \KIW/R FRP P ROWRAN LOWHIRP R
SUHIXQE-GZ DUION DAD SUFHR 7KH FRP P RQWIRFN DG \WH SUH | XQGHG Z DUBQN Z HB\RTS RIHKHUZ W 6HIHVS Z DDV \R SXUKDH XS \R
\KOWW R FRP P RQ RN DQG 6HUIHY % Z DUDON \R SXUKDH XS R \KDW/R AP P RQWRAN 7KH 6HINY/S$ Z DWDQN DUH H HIRMCE®!
LP P HADMD XSRQMXOGFHDQG Z L@H SIUHILYH\ HOW/I RTBZ LQ) WH [XDQRH GDM DQG KDYH DQH HIAVHSUFHR SHUVKDUH DQG\WH 6 HIHY/ % Z DUV
DHH HAMEGILP P HADMY XSRQIMKXOFHDGZ L@H SIWHHIKMHDP RQMYI RTRZ Q) WH IMKOGRH DM DG KDYHDQH HIAVHSUFHR SHMKDH 7RED
JURW SURRHHBY R \WH RITHIKQY Z HIH C8SUR LP DMD PLORY $VR 6HBMP EHJ DEDR \WH SUHIXQEHS Z DUION [URP WH -XO
5 HIMMIG' LA 1THIQ) Z HHIX® H HRMVHG

,Q0 D SKHNSRQARRVHG RQ D UIMMBG GUHAWR THIQ) WH? &KHANSRIQM D SHIMMBG' W2 1THIQ) | RUWH MXOGRH DQG\OBIR 00

DIJUIDMR \KDWVR LWFRP P RQWIRFN DAD SXUKDHSUFHR SHUKDHLQD U IMAMIMG QUHRWR THIQ) | QDBAMRY WHRIHIQ) (GFOGH

\KDWVR FRP P RQWERN LOWH IRP R SUHIXQEHG Z DDV DAD SUFH R 6HIN/S$ Z DUDQN VR SXUKDH XS \R KDWY/ R

FRP P ROWIRAN DG 6HUNY % Z DUDOV\R SXURKDH XS \R \KDWWR FRP P ROVIRAN 7REDIURW SURFHHBY | URP \KH RIHIK) Z HIHDSSIR LP DAD
PIAR) $ VR 6HBNP BHU DOR WHSUHIXQGHGZ DUDON| URP \WHEKHANSRQD D SHIMMIG' LWHAVR 11HIQ) Z HHIXED H HAVHG

Q$SUO  &KHANBRQWKRHZRODUHIIMMIG AL HIQ) | RAKHIMXOGFHOG\OBIR DQDIJUIDMR \KDUVR &KHNSRQWRP P ROVIBFN

DAD SXUKDHSUFHR SHAKDHR &KHNSRIQAFRP P RQWHN DQG CFFRP SO0 Q) Z DUWIQNLQ D UHIMAMHE GLHAWR | HIQ) SWFHS DAIKH P DINAKQE-U

1 DT UGBV , QDFRIFXUMHIABLYDM STFHP HIWE:KHAINSRQNMMXHE DG \RTE 6 HIHYS Z DUDQNM\R SXUKDHXS \R KDWR &KHNSRQVFRP P RQ

KFFN DG 6 HUHY % Z DUDON R SXUFKDH XS \R KDWR &KHNSRQAFRP P ROWEFN 7REDJURW SURFHHGY 1 URP \WWHR I HUK) Z HHDSSUR LP DAD
PLARY
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,Q) HELOW &KHNSROQNFBRHG RQ D U MG GUHRNR T HIQ) \WH? & KHANSRIQYY HED C AR ITHIQY Z W DMQIG LOXNMANRDOLOYHIRU
| RUWH L\WAXOQRH DQG \DBIR \KOW/R IWFRP P RQWIRFN 05 SUHIXQEHGZ DUDQN Z KLFK Z HHXEVHNXHQ® 1XQ@ H HRVHELQ) HEXDY

( DK SUH I XQEHG Z DUDQAY H HRMCE®! RURGH\KILH R FRP P RO AN 7 KH FRP P RQ WRFN 005 \WH SUH | XQGHG Z DUDQN Z HIH \RG \RIHKHUZ W
6HUH/S Z DUDQNWR SXUFKDH XS \R \KIUW/R FRP P RQWRAN DQG 6 HIHY % Z DUDQIV AR SXUKDH XS R \KOW/R FRP P RQMIRAN DAD
SXUKDHSUFHR SHUNKDHR FRP P RQWRAN DQG DAVRADMS FRP P R WRFN Z DUDQN 0QG SHUSUH I XQGEHG Z DUDQADGE DARADMG FRP P RQ
AN Z DUDQWV 1 HABURAHHBY 1 URP WH & KHANSRQAY HEXOLWY CIWHARITHIQY ZHH P LARQ DWUGHSAMY FRP P IWIRQY DG RMHUMBQURNRD
FRIV

2Q' HAPEU -RAUCH 1LBG DVKHD U-DLMADIRQ AP HQW) LBI 1 R RQ)RP 6 WH2-RXH 6 ~ ZKFKZD/GFIUG
HIHALYH RQ - QW 7 KURKIK \WH - RAUH 6 -RAH PD \HOXS R DVREOR PLORQR IW\HRXUMEY $ VR 6HBWP BHU
WHHKDHEHHD (R \DBVR  VHRXUMEY XQEHUWME- - RAUCH 6 ,QFRUHARDZ W \WH-RXUH 6 -RAUH HOMIGIQR DDS VO DN WD
60BVS JUHP HQAURYHOQ SRAQMODOBVR XS\ \KIUW/R -RXUH V&RP P ROG\RAN

JQLRMPEU  $YHHFRHGRODSXEIF RIHIQ) R \WHIMXOFHOGG\OBIR DODIJUIDMR XQWDAD SXUKDHSUFHR SHUXQW
( DK XQUWARQIMWVR L RHWKDMR FRP P RQWRAN RUSIHIXQEHGZ DUDQNQ@K R DG L RHGHINY/S Z DUDOAR SXUKDHRHWKOHR FRP PR/
RN H HAAME®! LP P HADMD XSRQ IMKXOFFH DAD SUFHR SHIVKDUHDQG H SILKQY 1LYH\ HOW I RTRZ 1) WH IXOFH GDM DQG L. RGHB6HIHY %
Z DUDQAR SXUAKDH RH\KOH R FRP P RQ AN H HUAMCE®! 1P P HADMD XSRQ MKOFH DAD SUFHR SHUNKOUH DQG H S HIKWWHD P RQKY
| RIBZ LQJ \WHLWXOGFHEDM 7REDIRWSURFH-BVI URP \WHRITHUIQY Z HHOSSUR IPDAMD P LARY

,Q-ma $ YHOGH HOMUHG LQR DO DI UHHP HOAZ W D MCQI B! LOANMIRDOLOHIRLI RUMH UHIIMIHG QUHPAR | HIQ) DQG \OBI R \KOW/ R

FRPPROWRENDY  SHUVKDUH DG SUH I XQEHG Z DUBQWV\R SXUKDH \KIW/R FRP P RQWWREN DAD SUFHR SHUMKDMH , QD FRGPUHW
SUYDMSOF-P HYAS YHOAH DR DI UHHE R IWKHR WH\EP HIQYHXRUDVREOR Z DUDQNM\R SXADHXS \R RH\KDHR  FRP P RQWRAN HIFK DADD
H HAVHSUFHR SHUKOUWH DAD SXUADHSUFHR SHUZ DUIOAS YHOHUFHYHG P LEIRQLQVREON) RW SURFHHGE/ DNAMUGHBANY HAP DMG

RIHIQ) H SHOH
&ROAPNDCR EQIDIRYY

© HHMULQR FROMFW 1O WH QRP COFRUH R BXMCHN Z W CFHORY FROMPAUBMDIAK RIDQ] DIRY &52V FRUPAP DQA CRMUQ) RUDK] DARY/
&0 2V DQGRNHALG SOV RAKHSUIRRXUP HWR  YDURXY SURGAWDCG\VHYIFHY LGFOQQ) Z KRXNIP \ANRQ ELRSKOLP CFHAWFDOGHYHESP HWELRIILF
DAD GHYHESP HQAFRP P HIAD] DARY FOQFDCDNG SUHRIQFD0GHYHERSP HQWRIQFDOMDYY P DI HP HQASKDWP CFRYLILOGFHDG P DX CRMUQ) DG VXSSO
7 KHH FRQUFW WSO R RAFRQEIQP IQP XP SXURKDH FRP P W HOV DSRRXIK WH P D DQG DUH JHCHIDED WP LTEBIE. XV XSRO Z UMKD GRIFH
3D P HWGHXSROWLP LQDIRQ RUFDFHIMRGHIY FRQUMAR SD P HOWI RUVHYLEHY SURYLGHE RUH, SHOHV LGRS LFOQQ) QRQ FOGFHIE® REQ DARYY
R RAUMVHYLEH SIRYLGHY XS \R \WH CDMR FOGRFHIDMRY LQ FHYEIQ FDHY RUFRQUERMIODUDGIHP HONVZ W &5 2 VDG &0 2 V IGFOGH FOGFHIMRQ DG RU
GHD | H/ DG SHDIWY

") \WHQCH P RQKY HIGHG 6HBWP BHU \WHIH Z HIH QR P DMUDORKDQI HY 1Q RXUFRQAEAXDORED] DINRQY DG FRP P LW HQV L(FOXQQ) RUGDH
REQIDNRQY DV AARIEHGIOQRXU JRP .

, WP 4 XDOADAYHDQG 4 XDDVIWYH' WFRKUH/S ERXVD DUNHAS MV

$VD3\P DIBUWERWY) FRPSDQ” DVGHIGHGE, WP R 5HIXOMRD6 . \WH&RP ST LVCRABIXLHGAR SURVIGHWHLG RIP DIRD
UTXUGE. WVIMP
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WP & ROARY DG 3 URFHEXUH/
( YOODWROR * INFBRKUH& RQMRY DG 3 URFHGKUAY

8 QEHMH\KSHYIMRQDQG Z LW \WH SDMFLSDINROR - RXUP DRI HP HQMGFOGQ) RAUSUCA.SDCH HRAMWHR! | LFHUDQG SUCA.SDO LODGADCR | 1FHU Z HFIRQGRMG
DQHYDODIRQR WHHIHAYHIHW DVR 6HBMP BHUJ R WHGMIQDIGRSHDNRQR RXUGVFBRXUH FRQARY DG SURFHBAUY D/AKAK\MP LV GHIGHS
Q([AOYHS MEXBY D HDWG G H YDHEROWYHDDDMRY RUSICASIOH HRXWYH RN LAHJDQG SUGHSOO! LQDGADOR | IFHUKDYH FRFOGHG
WDVDYR \KFK DM RXUGVRBRXUH FROARY DG SURFHEXUY DU H I HAMYH W HQUKUH \WDAIQ RIP DINRQ UATXLLG \R EHAVFRHG B XV 1Q RXU( [ FKDQIHS FW
UWBRW LV BFREG SIRFHAHG \XP P DU H5 DQG WERWE Z WO WH WP H SHIRG/ \GHAILHG LQ WH 6( &1V WXBV DQG | RIP V' DQG WDKK LQ RUP DIRQ LV
CFRXP XM DOG FRP P XQFDMG\R RXUP DI HP HQMGFOAQ) RXUSUGASDCH HRAXWYH R 1 LFHUDQG SUGA.SDO LCPGADCR! | LFHU DY CESURSUDMVR DEBZ. \IP HY

GHAMRY/UIDAEQ HNXUHGAVFBRKUA

&KDQIH/1Q, QMLIDCE RQURCRYH) LCDHDCH HSRUNY

1 R KO H LQLQMCDOFRQURORYHU LDCADOU BRI RAFXUIHE GXUQ) WHP RUNHFHQATXCLALIZ [\K UASHRAR RAURSHIDIRYY Z KLFK P DMIDD O HRAG RU
LV UDRIEGIANHD VR P DAL 0 HAARXULQMCDCFRQARY RYHUI LCDGAOOUW-SRMGY

3$57,, 27+(5,1)250 $7,21
WP | HIDCBLRAHHAQIV

7 KHH DIHQR U BRATEGIHYHQVRUP DAMIDOGYHESP HVZ W UASHRAR SUYRAD GWFERHE SIRFHHEQIVI RMWH TXOMWUHG-G6FOM BHU 7RRU
NGRZ BGIH H A-BADY SUMRAD GVFRHE WHH DUH QR GIDOSRAHHEQIV SHIAQ) DIDQIMKY RKHUWED URAMH CRIRQ/ DQG DEP LQMDAYH SIRFHHEQIV

DG RAM-UDRMRQY RAGH-P H5P DMIDODH QRN SHRMG R KDYH DP DMIDODGYHYHH | HAWRQ RXUI LADGADCARIGMRY BAXAVR RSHDIRYY RUFDK IGZV ,Q
WHRAQY FRAUHR BMGHN KRZ HYHU WHERP SIQ P D EH\KEMPNR BRI LQXUHG DG XQQXUHG GMDIRY 6XIW DG FOIP VP D EHERIKAIOQMW
WH&RP SO B\ FXWRP HY \XSSTHY SONGHY DOG RUMLLG SO LFOGQ) WWADP VI RUSHIRIDOIQWY DUMQY) |URP FIQFCOMDY R \WH&RP SDQ
URGANDEM/ DG SRSHW @P DIH DBILQ) GHIFHARIQSHIRP OiFH EUHIFK R FREPAVHF  DOGVHHNGQI AKX DEBIHGAP DI/

MP $ 50LN) CRRY

, QM LORXUERP PROBVRAN RXU BHIN/$ &XP XOMYHS H3HP DEGI3 H.SHMDCB UHH MG 6\EAN SDUYDOH WH? 6HIHVS 3UHHUHGE\RAN
RJ?) %23 RUDQ RMHUWSHR HIXWRUGHEWHRXUMAYZ HP DL IMKHIURP WP HVRWP H VRIHMHURXU? 6HRXUMKY  LQYRYHYD KUK GIUHHR UMW <RX
KRX@B FROUGHUFDUH XA \WH UMWY DQG XGRHIBLQNAY GAAUEHG EHBZ. \RIHAHUZ WK DOR WH RMHULQRIP DIRQ LOMY 4 XOUM® SHERWRQ) RP - 4
LFOAQ) WHFRQRIEDMS | LCDGADOWEMP HONV DQG WH UHIDAMS QR Dv'Z HIDVWH UMY XQRHIBLQIAY DQG RMHULGRUP DIRQ VHVRUK LQWH UHSRUIVDQG
RKHU P DVLIDY 1L RUIXUQMKHE By RXU SDU@HU FRP SDQHY $YHDMH &KHANBRIQWV- RAUH DQG0 YWY ZIW WH6( & EHRUH GHAAQ) \R LOMMQ RXU
6HRXUMEY || DQ R WH IRTBZLQ) UMY RUKH UMY LGROGHS LQ \WH SXETF ILOQIVR $YHH &KHNERQV- RAGH RUO XWBQ ZHMHR PDMIDOH RU
BAMCHNY ILCDEADOFRIEUMRY URKXWVR RSHDARDY DG IXUMUHI URZ W SURSHRAW FRX@S EHP DVLIDID DQG DGMHYHD DI HAMS , Q\RDWAYHIMAH P DUNAASUFH
R RXUBHRXUMY FRYX@ GRICH DG\ RX FRX@ BvH SDWR RUDDR | RAULQMIF HOAIQ RXUBHRXUMY |, Q DEAMRY \ RX \KRXS BH L7 DUH WDWHH EHEZ
IR UMY VKRX@S EH U-DG DV BHQJ) DESTFCE® R RAUNVKEMADUHY DQG SDWGHUFRP SDQHY VKA \WDWLL DQ R \WH QHIDIYH RARRP H/ DWRADMG Z 1\ DQ)
KK MLV H SHIHFHG B RHR RAUVKEMGDUH/ RUSDWEHIFRP SDQHY \WHYDOHR ) ROMMIKRTEQIV LQ VKK HIMY P Dy GHRICH $VXVHG WURKIKRXW
WV IO WHZRGVZH 32XV DGARU PD HHWR) RIMWY LQAYIGOM W RGH RUP RIH WKEMADUHY DG RJ SDU@H ARP SDQHY RUVR DIVKK
HOMW/DVDJURXS DVGRBMGE, FRQM W
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5 DAV, CKHBOAD' U4 ' HYHBSP HOV

0 RIWR RXU RJ RXU SDUGHU FRP SDQLHVT SLRBXPAFDQACDAMY DUH 1Q WH HOUD WIIH/ R GHYHBSP HIADQG P D QRAEH \KFFHMX@® GHYHBSHS RU
FRP P HLAD] H5 DQGWWHSLRGXPWDQACDWM/AKDAER DOYDGRHLQR FOQFDOAIDYP D QRAHHYHUIX@RY DSSURYDO

0 RMR RXUH MY SIRGEWDIEAGM/ WP DQLQWH HID WIH/R GYHBSP HADGE Z LOUHTXULH \XEWDQIDO! XUHUFDSMIOH SHIGWMUBY GHYHBSP HW
WA DQG U XDRY CESURYDY SURWR FRP P HIADT] DARY 7 KHGHYHESP HOADGE UHIX@MY  CESURYDOSURAHWHVABNHVAYHIIO: HOLY DG WY XQINHD \WDW
RAUSIRGANDEDM HHQ Il \WAFHMXD® GYHBSHS DG DBSIRHG B WH) ' $ DQGRUIRIHIQ HIXLYDBQAHI XDRY ERAHY Z RXG EH FRP P HIADD

DYDOE®! |RU\HYHIO\ HOY 2QD D \P DD SHAHDWH R GXIV XQGHU GYHBSP HUWKFFHAIX® RBEIQ BIXDMARY CESRYID DG D \KFFHM XD

FRP P HAD HG $ FFRAQIO HYHD UL Z H DuH CEGI R REVEQ \WH WHNXAMWM [LCDAQ) \R 1 XQG GHYHBRSP HWSIRIUP V' Z H FOQCRAEH K WDADQ. R RXU
SUIRGENDEM/Z LAEHKFFHM XD GHYHBSHERUFRP P HIADT HG Z KIFK FRXGS UAKOMQWWHI DOUHR RAUBMCHNOQGDEWR \ RULQYHKR HOW

3KOUWP DFHANFDDGHYHBSP HQAKDY LKHIQAUMY 9HRHZHP D \HHN BIXOAY DSSURYDOIRUWH FRP P HADOVIBI R D) R RAUSIRGEW ZH Z LaDEH
UG \R G-P ROMDM \MURKIK Z HIDFRQURTB(E FOQFDOMDY \KDARXUSURGRNFDQECDM/ CUH H | HARYH DQG KDYH D | DYRIE® EHH MM SUR LG RAKHU
VI HNQAFDIRYY 6XFFHW/LQHIL®D FOQFDOMDY IV GRAGHHADLD LQAFDAYHR \XFFHW/LQ MMIMEI H FIQECOMDY GAUQY) Z KIFK SURSENDEDMP D
| LOR G-P ROMDM\K | LFLHQAD HIV RUH | LFDR. GHASMMKDAQ) SUIRIUAMGWURKIK LQUICFOQFOMMGY  Z KIFK P D FDAVHVLI QU LEDQAARTANY ) XOKHU Z H
PD GHE\R FROGANDEAWRDORIQFIOWDY WDADH QRARXUH® DQIASDAMG $ V D URKOVSIRGEAFDQAGRY \WDAZ H DGYDIFH LQR FOQFDOWDY P D
QHYHUUHFHYHU XORY CSSRYDD

( YHDLU D) R RAUSIRGAWDIEGDM/DHISSIRYHG UHIX@RY DAKRUIMAY/P D CBSURYHIQ \WAK SURSEWAIGAGDM | RUIHZ HURUP RIHQ@P WG LQRFDMRY/
WO ZH UWINAAVP D SOFH @ WBINRQY RQ RXUCELOW \R FRP P HIADT H SURGFW DAKH LQMIGHS SUFH SRQV P D JUDQACSSURYCOFRQMY HOARQ \KH
SUIRGEN SHIRP DFH LQ FRU® SRIAP DAY FOQFODWDY RUP D DSSURYH D @EHDWDAGRY QRAIGFOGH WH FIIP V GHFHADY  RUGHMLIE® | RUWH
\KFFHA XOFRP P HIALDT] DARQ R \WWDASUIRGENFDGEEM 7KH BIXDMAY DAKRIW P D DR WU WH QBHOWR FRQEQ Z DNQIV FROMIGAFDIRYY RU
SUHFDANRQY\KDATP VWKH FRP P HUADT) DARQR WH SURGEW, QOEAMRY WH' U0 ( QRAP HYSJHR 3 ($° RUIRIHLIQHTXYDBOAP D \FKHGIRH
RUP RIHR RXUSURGRNFDQE DM/ XQEHUWH & RQURTDG 6 XEWHRHYS PAVRULWI RUHIQHNLYDBNZ KLFK FRXGBLP SHEHWWAK SURSEWFRP P HADOYICEMN
$Q R WHH\AHIURYFRXTG P SCRAKRHFRP P HIADOSURGHRANI RURGHRUP RUHR RXURXUHARUN XMUH SURGEWDE DAY

7 KHH \MMYHUHIX@WNRQ R Z KLIFK RXUSUIRGXANDQA MY DIH\XEVRNP D BHFRW® DQGWP HFRQUXP LQJ FDX\VH DQWASDIMG GHID) V' DQG RUSUIHYHOAKH
UHFHSWR WHUHTXULHG DSSLRYDY | RURRP P HADT DMRQ

7 KH WAWHIUK DQG FOQFDOGHYHESP HOMMANY P DOMCAMIQY) OEHDY WRIDH WFRENHEQ) DEHWQ) SURP RIRY P SRWH SRWP DINNY DQG
AWBMRO R D) SIRGEANDIE@M LFOAQ) RXUSIRGEMDEDM IV \WEWAMR H WOMYH UIXDNR) B WH) ' $ 1O \WH 8 QAMG 6\BIAY OGG B\
FRP SDULEG! KHIGX DAKRUIMEY 1O | RIMIQ P DUNHN |, Q\KH 8 QUG 6B Z H DUH GRABHIP WG VR P DUNHAD SIRGAWFDEDM XQMDWH) ' $ DSSURYH/ KK
SIRGANDQAMV% $ RUL' $ 7 KHOBSURYDOSURAHW LY XQRHMEIQ H SHOMYH R\MQ\SDQVP DQ \ HIW DG FDQ YD \XEWBQUDID EDHG XSRQWHWSH
FRP SBf LW DQG QRYHIV R \WH SURGEN LORYHG |, Q DBAWRD R \LIQU LFDQADGG H SDQLYH RIQFDOWMG) WXL HQV' RXUCELOW \R REEIQ P DN
DSSURYDO RUSUIRGANFDQADM/ G-SHIB/ RQWH UAKOVR . WIS QRO FIQFDOMANY)  LGFOXAQ) WHAKDUIRM DIRQ R \WH P DX CRMUHG FRP SRHOVR
RAUSUIRAWDQECDM/DOG YOIEDARQR RXUP DX CRMUQY SURFHWHY

7KH) ' $ PD GHMP LGHWDNRXUP DA CRMUQ) SURFHWHY WX SURFHEXUAY RUHDASP HWDQG | CRLOMAY DU LDGHNXOM R VKSSRWESSURYDD ) XUKHU \KH

)" $ KDV \KEMBQIMOGVAUHANRY LQ \WH SKDUP CAHXWADOCESURYDOSURAHW DG P D FKOQIH DESIRYDOSRIAHY RUIQMSUABINRYY/ R WHIXOMINRQY/ DADQ. WP H
ZKKRXGGED P IWRUSIHOGH D SUIRGANDRA MV DESUIRYDOD

7KH) ' $ DOGRNMHUWHXORY DDHAR/PD G QP IMWRUUH XVHIBSURYDCR DSIRGAEWDQAM@MIRUP ) BDRY IFXGQ) EXWRAMP MWGWR

QVDIUHP HIAZ W \WH \WDDGHLIQ RULP SBP HBIRQ R RUFIQFDOWDY LFXAQ) SIRSHUXH R FOQFDOWDOP HKRG/ DG P HKRG/R AW
DDOMY

DRLHE OV R BAREQK \X | LHHWAEDGLQ RUP DNRQR G-P ROXADM DD SURGPWDE @M LV HDG RUH T HARYHI RUDQLQAFDIRQ

WH)' $TVUMRARO R FIQFDOGE | URP MDY FRIGARMG B LOAVIGODLQMIM DAY RULQ FRXQMHY Z KHH WH WIQELG R FOUH 1Y SRMMDD
QlIHMHNVURP \WDAR \KHE QWEE\BIMY
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WH) ' $TVGHMP LCDIROWDNRIIFDOMDCUAXIVER GRAP HHARHWBMYKNFDO) QU LFDGFHGYHY BNXULHG | RUDSSURYTO
DAV HOAB WHCSSIFLEGI U XDRUBI DEQ) WHIQMSHEBINROR SUHRIQFIOWG RO

GHMP LODNROE, WH) ' $ WDARXUP DX CRMUQ) SURFHAHY RUI CROMYROWRHR LG SOV P 0K CRXUHY Z W Z KUK Z HRURXUFRGER DRLY
FROMAWRUFDQFDDXSSOHY RUSTIQWR FROMPWRUFRP P HIADDXSSIHY/ GRCRADN CRARLD FRP SO Z W &* 0 3V RU

DFKDQIHWR\KH) ' $ 1 DSSURYDOSRIFHY RULQMSUABNRQR U XOMRQY UHIEHIQ) RAUFIQFDOEDD SIRGANADLIRMIMAR RUEHH MM SUR LGB!
LU | LFLHQARUXQ) DYR.EE®H RUCBSURYTD

) RMIQ DSSURYDOSURAHGAUA/ YOI B FRXQI DQGP D 1Q DEAWRQ R \WWH O RUHP HOMRGHE UMWY LOYRYH DEAUMRDOSIRGANAMNGY 0P LQURDRYH WYL
SHURGY DG DIUHP HQVZ W SUALQY DAKRIMY |, QDEAMRY WISIGAX) DQG ERBRIIFDOGHYHESP HOAGUQ) WHE29,'  SDOE-P LE KDV UDVHG TXHWRY/
CERVNH\D HIV DQGHILECR R AHMBEQP DUNARMG SKOWP CFHAUWFDY OQGP D UAKONQLGRUDAHG FDAMRAVGHVE. WH) * $ DG FRP SOLIEG RMIQU-IXDRY
DARRIMAY IQUMEY QI Q. SKOWP DAY EDHG ROV HIV HILFCR. RURKHUUWHIX@RY FRMGHDMRY/DGP D WAXOQ\LI QU LFOOAGHD VIQRAEIQQ)
UIXORY DSSRDY $Q GHD IQRAEQQ RULGHMON R RAEQ CSSIFEG BIXDMAY CESIRYDY P D SUHAKY IURP FRP P HADT L) RAUSIRGEW
FOQEM

" HID\ VIQWHFRP P HJAHP HWR RXURDGLFDOMDY RUMKVGHMRQVRUMLP LODARQVR \XFK WMDY FRX@S UK OV LOFUHDVHG FRIWDQG RUGHD, RXUDELOW
R SXUXHUIXDAY DSSIRDY

7 KHFRP P HA-P HOARUUAAP SIRQR FIQFDOMDY FOQEHGHD H3| RUDYIUHY R WDRY LFOXAQ) BWRAHHAOIO @P MAMG\R GHD) VIQ
RADIQQ) WIXDRY DSSURYDOR FRP P HFHDFIFIOMID
LGHM LY RO DOGMRQQ) \KVEEGIFOQFDO QMM DRY

UKL DQGP DQNQQ) DIUHP HOVRQ CFA-BBEGN\MP VVZ W SURGHRAYH FOQFDOUAHIUAK RUDQ] DARYY 2&52V  DOG\WOOWM/ \KHWMP VR

ZKIFK PD EH\XEWANR H \WLYH QIRIDINRQ DQG P RAILEDIRY | URP \WP H\R WP HDQG P DYDY MJQULFDQ® [P RQY Gl HHARS 2 V OGG WD
VWY

RABIQQ) K LFHANXOQMVR  DSIRGENDQECDM| RUNHLQRIQFDOMDY

RAMIQQ) , 5 %RUHKLFVFRP P WHHDSSURYDOR FRGGAD FIQFDOMDCDAD SURSHRMYH\M

GHYHBSLQ) DG YDIEDIY FRP SDQRQGDI GRAFVRQDWP HY EDY Ll UHIALHG

DEAQ) Q7. FIQFOMMYREFHDWIDCKD/EHIXQ

\KHG-DK QVCELOW G-EDWMUHRURKHUFKDQ HVR \KH SUGR.SDOL. QYA DRURURKHMEH RYHYHHQ) \KHFIQFDOMDCDAD I LYHQ\IM
LGN 1Q) BRXWQY DOGHURAXY SDHONR SDUASDMIQDRIQFDOMDORY

UAMQQ) SDNQWV Z KR SOMASDM LQ D FIQFDOWDODG UHBOHQ) WRHZKRP D Z WGILY GAH W DoYHYH HYHQW I URP \WH\WHIDS  LQUX | LRHQW
HILFDRA | DIV XHZ L\ \KHFQQFDOMDOSURAHY SHIRDOMWXH RURKHUWHDRQY/

$Q GHD VIQWHFRP P HFHP HOAR RAUFIFDOMDY Z LOGHD RXUCELON R SXIXHUXDRY CESURYDO RUSIRGEWDAMM , QOEAWRY POQ R WH
| CRRY/WDNDAH RUBDG\R DGHDY LQWHFRP P HIFHP HWR FIQFDOMDYP D DOR XA DMD GOGRWHWMP LADIROR DILYH GHYHESP HYBURIUP RU
WHGHIDIR BIXOAY CSSIRYICR DSIRGEWDEEM

1 D0 R RXUSIRGANVFDE@M FDMHY XQTFRHBWIEG! DGYHYH \OHV HYHQV 1Q FIQFDOWDY ZH P D GRAEH CEGI R RAEIQ BIXDRY DSSURYDORU
FRP P HUALD) H\KAK SIRSEWSUYHD XVIURP JHHIDAY UHYHH IURP \KFK SIRGAWMI\OB! $ GMODIYHD HYHD L D SIRSENFDGEEDM LY CBSURYHG IRU
P DN | XMUHDGYHYHHYHQN FRXGE GOGVRWHZ WELLY. OCR \KFK SURSFWURP \KHP DNV
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6XVEHMRVRUGHD VIQWHFRP SBIRQ R FIQFDOMMMY FRXEE UHXOVQ LOFUHDVHE FRUWWDQG RUGHD, RUSURYHONRXUCELOW\R FRP SBIMGHYHBSP HOAR
WDNBUREXPWRUI HH DM SURGKPAYHOHY

2 (FH D FOQFDDWIDOKDY EHIXQ SONAUHAXAR HADQG HRTP HOAP D EH VBZ HJ\KDD Z H DQMASDM GAH R \WH QOMUH R WH FIQFCOWDOSD) WH
SUR P LW R SDIHQWV\R FOQFDOVMMY \KH HI LELQWY FUMMUD | RUSOIMASDIRQLOWHWXG. RURKHUI CARLY & QQFDOMDYP D' 0OR EHGHD) H3 D/DUHAXOR
[P ELIXRXVRUGHI DYHLQMIP  UHAXOVRUGL | LEXGNYLQ REBEIQQ) \K | LAHANXOQIMEY R SURGAEWP DO CRMUHG LO CFFREDGFHZ W I X@RY NP HOV
DG RQDWP HY EDAY ) XWkHU D FOQFOOWDOP D EHP RALHG \KSHGHG RAWP DM B XV DD, 5% DQHALRY FRP P WH RUD GDB\O HIV P RAWRUQ)
FRP P IWHRYHYHH.Q) \WHFIQFDOMDO D) FIQFCOMODMNZ W BASHRARWDALM RAKH) © $ RURKHUBIXOMAY DAKRMY GHRDQ®P BHUR |ITRRY
(FOGQ EXWRAHHADLY 0P MG

| LOUHVR FROGAAKHFOQ FDOMDO.QCFFREDFHZ W B XORY BNXUHP HOWVRURXUFQQFDOSUIRRFRY

LOSHANRQ R WH FIQFDOWDORSHDARYY RUFIQFBOWDOVMM B \WH) * $ RURKHUUHXORY DAKRIMFY/ UAXAY) LOWH LP SRAMRQR D FIQHD
KRG

WSS KBV FRQEGHGLOWHSIRFRO

XQRIAHQVI HV MKXH/RUDQ. GHMP LCDNRQ\KDAH RO FOOMOOSUAHOV XQFA-BEEGIKHDIK UMY DOG

OMNR DEHHOMIXQAQ) R FRQMXH\WHFOQFDOMID
5 HIXDRY BN HOWV OQG JXAXFH P D AKOQH DG ZHP D GHHG \R [P HIG FIQFDOWDDSIREFRY \R UH GRAKHH FKOQHY $Q \KFK AKOQIHP D
UATXLUH XVAR UAKEP IWKIQFDONDOSIRBFRY\R , 596/ Z KIFK P D LQWMUDLP STPAD FIFOOMDAY FRWMIP 1Q) DOGMHIKRRGR \KFFHW | 0 FOQFDOMDD
VGHD H5 \K\SHIE-G RUMP L(DAG RUCELON \R RAEIQUHIXDRY CESURYDO RUKDABIRGANDACMZ LQ@EHGHI H5 DQGWHFRP P HADDSIRGHFW Ll
D) IRUWH SIRGAWAIEM PD \XIHJ ,Q DEAWR) PO R WHH IDARY PD XGP DAD GG W WH G{I0OR WIXOMRY CSSRMDR D SIRGFAW
FOQEM

, | RXUFRP SHIYRLY GHYHBS WHDW HOWVIRUDQ R RXUSUIRGKRAWADQAGEMAT MBI HAIQA FDWRQY DG WRVH FRP SHIVRU SURGKRW DUH DESLRYHG P RHTXLEND
P DUNHMG P RHVXFRRM XE@ RUGP ROVADWG\R EHP RIHH THARYH \WHFRP P HIADCRSSRUMQW | RURXUSURGKPWADQA CDWY Z LOEH UHEXAHG RUHIP LQDIMS

7 KHELRAMKQREU\ DG SKOUP CFHAMFDCLQGAWIEY DUH \KEMPAR USLG DQG LQAH\WKCGRBILFDORKDQIH © HICFH DG Z LOPRQMMHWR | TFH FRP SHIMROLO
WH GAYHBSP HQADQG P DM R RXUSIRSENFDGECDM/ | URP CFOGHP LE LQANMIRDY JRYHCP HOADIHCAEY WU LQAMANRDY DQG ERMKCREI\ DG
SKOWP CFHANDOFRP SIQHY ) XUKHP RIH G GHYHBSP HV LFOAQ) WH GHYHESP HWR RINHU G \WKCREILHY DOG PHARG/ R SUVHOMY) \KH
|CAGHIFHR GVFDH RAPXULQWH SKOLP CRHANDOLGBMY DADWBIGSTAH $Q R WHHGHYHESP HOVP D UHIGHURIHRUP RIMR. RAUSURGAWAIGEDM/
REVRBIMRUCRCFRP SHMYH
&RP SHMRYP D \HN R GYHES DOMEDAYHI RUP XOWNRQ/\WDAR GRAGLHA® LQ UQIHRQRXULQ CFHIHE SDMINIKW 7 KHFRP P HIADCRSSRMQW | RURCH
RUPRHR RUSIRGANIEAM, FRXG EHVIQULEDQ® KOP H3 L FRP SHIVRLY DUH CEGI R GYHBS DOMEDIYH | RUP XOMRYY RANGHWHVFRSHR RULQ
QFHOHGSDMON &RP SDBGWRXY P D) R RAUSRMMNICFRP SHIVRLY KDYHEWEQID JUBDMJ

FESMIOUARURY

GHHEBSP HQWHRXUAHY L[FOAQ) SHIRIHIDG\WWKGRERI\

FOQFDOMDCH SHIHFH

GOXDRY H SHIHFH

H SHIMHIQSIRHHROR LOMIDRNICSURSHWW WKW DG

P 04 CRMUQ) GMMEX\NRQ DG \OBY OGP DNANY FOSCELONY
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$VDUAKOR \WHH I DRRY RXUFRP SHYRY PD REEIQ WIXDMRY  DSSURYDD RUWHUSIRGANV P RUH ILSIGD \WDQ Z H D CEGI\R RUP D REBBQ SDMW
SURAANRQ RURKHULQMIBRXDCSURSHW RUH FOMYLWY UL KWAKRDATP IMRXUCELAWY VR GHYHERS RUFRP P HIRDD HRHRUP RIHR RUSUIRGAWAIGAGDM 2 XU
FRP SHYRLYP D DBR GHYHES GIXIVKDADHP RIHH I HRARYH \OH XVH XCDQG RUGW FRA® \KDQRXAWDQGP D EHP RUH\KFFHAM XOKDQ XV LQP D4 CFMUQ)

DQG P OMNHNY \WHU SIRGAW 6P DIBU RU HO® WIIH FRP SOQHY PD. DOR SURYH \R EH QU LFDQVARP SHYRY  SOWAXOL® \MURXIK FRIDERDAYH
DUDQIHP HQW Z W @UIH DQG HWEEQWKHG FRP SOQHY © HZ LEDOOR | CFH FRP SHIMRD 1URP \MHVH \KLLG ST 1Q HABEQKIQ) FIQFDOWDOMAMY 1Q SDMON
W MDNRQ! RUFIQFDONDY COGLQLGHOM 1Q) DUGLQ GRHIQ) Q. SIRSEWDEGM/

1 HIDIYH SXEQF RIQRY DQG LOFUHDHG LHX@AY UMD R WH WHDSHY WDAXQEHSEIQ PDQ. R RXU SLRSXPAVFDQAM/ PD. &P DJH SXETF
SHA-BIROR RXUSURGXPWFDQAGM/RUDGHIHD D | HANRXUDELOIN R FROGXFARXUBXMQHNV RURBILQ UHI X@WRL . DSSURYDY| RURXUSLRGXRWDQACAY

1 D R WHWAKRERILHY/ XQEHSQRQ) RUSIRGANDEEM/ (FOGQ) JHHWHIS, LVFDIP HE\R EHXQOH \WAK SIRGAWDAMP D RAIDQKH

CFFFBICAH R \WWH SXEQE RUWH P HAFDOFRP P XQWY 7 KH\KFFHW R RUJHHWHIS, STARLP V 1Q SOMFXOUG-BHIB/ XSRQ SK MADY/ Z KR \SHADA HIQ
WY WHAMDANBIHMGE RUSIRGANDIEDM SHAURQ) WDR HOVLQRIGQ RAUSRGANVDEOMWIQOK R RIQDEIMROWR \WDK HNVZ W

ZKFK WA DHDDHOG | CP LO0UDGG | RUZ KIFK JUDAMUFIQFCOGDP D EHDYDMEG! 0 RIH UMMARYH JRYHIP HOAHI XDMWRY/ RUGH) DYH SXECF RAIQR)
Z RX@ KDYH D QHIDIYH HI HAARQ RXUBXMQHN RUI L(DIROOFRGWR) DG PO GHIDY RULP SDUWKH GYHIRSP HQADGG FRP P HIADT DMRQ R RXUSUIRGEW
FOQEAMRIGP OGIRUDY SIRGANVZHP D GYHBES $ GrHYH HYHWLO RURIQEDONMDY HHDL CGRAXGNP DMY DAMEXEEBI\R RXUSUIRGANDEM/

D5 \WH UAXEMY SXETAW FRXT GG \R LGFUDHS JRYHIP HBDUHI XDNRY XQ DYRIEG! SXECE SHA-BIRY SRAQIDOUIXDMARY GHI V1Q WH\MAMY RU
DSSURYDOR  RXU SRMMDOSUIRSAENGEAM/ MR @EHIQ WXL HOV | RVWRH SURSEAFDIEM/ WDAGR REMELQ CESURYDODQGRUD GHFUDH 1Q
GPOEG IRUD) WK SIRGEMFDEMM &RFHD CERWHMLREP HAED\SWIG R RXU SIRGAEW Z KHKHU BDORU CQMSDAG PD DOR KIQE-U WH

FRP P HADT] DARQR RXUSIRGAW

7KH) * $ P IWUHIXOWRY CSSURYDO RURXUSURXPWDQAMAR \WRH\SHAL L LQAFDINRQY DOGFROAURDY| RUZ KLFK FIQFDOW HIVDQGH I LFDR. KDYH
EHQ G-P ROMDAG

$Q UIXORY CESURYDOY AP LWWGWR \WHLQEFDARY/ | RUXVH DG UHDAGWHDR HIAR WRH\SHALLE GVHDAVVHNVR I LOWKH DSSURYDO RUZ KIFK DSURGEMY
GHP HG\R EH\OHDQGHIFHAMHE WH) ' $ , QDEAWROW\KH) ' $ CSURYDOUTIXUG IRUQE. |RP XDIRY 0Q G LQAFDIRY | RUDD DSSIRYHG SUIRGEN
DORUTTAWY) * $ CBSURYDD, | Z HOHRAEG\R RBEQ) ' $ CESURYDORUDD GAMUHG I XMUHLQEFDNRY/| RURKUSUIRGEN RAUCELDNV R HI HARYHD P DV
DQG\VHORXUSIRSENP D EHUHSFHEOUGRUBMHNP D EHDGYHYHD O HRARG

© KUBISK ADQ/P D SHAUEHGXIVI RUXVA\KDALUH GRAGHAUEHS LQ WH SURGEN OEHORWDAGL T HJIURP. WRVAH MG LQ FOQFDOWMAHY DG CBSURYHG
B \WHUIXDAY DWRIMA/ 2R QEHOAH  RXUCELQV W SURP RMKHSURGFNVLY P WWGRWRVHLQA FDMRQAKDAIUH\SHAL LFDI CSSIRVHGE, \WH) ' $

6XFK RI @EHDXHY D FRP P RQ CRURW P HAFDO\SHADGNY DQG P D FRQANAM DO CESURSUDAM \WDR HOM RUVRP H SDIHQV 1Q YDUHS ALLRXP WBGRH/
5HIXORY DAMRIMA/IQWHS 6 JHHDID GR RAHIXDM\WHSIIAWHR P HAACH RUEHONRUR SK VADY/ LOWHURKRFHR \WHDR HOV 5 HIXDRY
DAKRIMA/ER KRZ HYHU UMMPWRP P XQFDIRQVE! SKDUP CRHANDCFRP SDQH/UHIDAEQ) WHSURP RIRQR R1 QBHOXH

| RXUSURP RIRTOCRIYMEY | OWR FRP SO Z WK WHH BIXDWRYY RIIXGHICHY ZHP D EH \KBWRMR FRP SIDCFH RUHD RUHP HOACRIRYY LGFOGQ)
© DOQ / HWY B \WHHDWRANY | QOEEAWNR) RUIDXHWRIRTZ )' $ OV WIXOMRQY DG IXCHIGH/ UMY R SURP RIRQ DG DOYHWIQ) P D
FDAHWH) ' $ R \KGHIG RUZ WGLY. DQ DSSURYHG SURGFWURP \WH P DUNHAUATXHIAD UHFDID LOXWMAM | LGH/ RUFRXE UAXAONQ AVIRUHP HJAR PRH
RSH.DIY UAAUIRNRQY FRUHAMHOGYHMNGQ) LOWGRNRQYRUFUP LDOSIRHRANR) DO R Z KIFK FRXGKDP. RAUBXMGHN/
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5 MW3HWIGQ) VRWH1 HHG1RUDOG. P SRR ([ I DOG$ GAWRIO) LDCAQ) $ YWY

" HKDYH KIRUFDED | LCOQAHGE D MIQULFDQABRINR) R RXUJURZ \K DQG RSH.DMNRQY LQ SDUNKNURXIK \KH DWKP SWRQ R GHEWBKRX@ DQ HAHIAR GH DX@V
RAFXU XQG-U DQ DSSOFCEG! B0Q GRAXP HOV RXU EXMQHW Z RX@ EH P DAUD@D DOHIHD DIHRMG ) XUKHU RXU FXUHIARUHAWDULDQIHP HOAZ W
2 DNAHHUHAAIFVRXUDQGRHIBIQR  RXUSDUEHURRP SDQHA|CELOMAAR \BNH FHBLQ CRNRQY

$W HHPEHU WHRIOIP RQAR GEWVRAMEDAQ) GHAR \WHG-EWEVRXQAZ DY PLARY ,| ZHGH DXWRQ RAUREQIDIRY/ \KHKRTHY R

RAUGEW D GHROUHWH RANBGEQ) TP RXQWVLP P HADMY SO CEGI\RIHMHUZ W DFROHG LQMBMDGGE RUMINH SRUAMRQR D) SBEIHE FRIDMID, | )
HYHOAR GHDXOWRPAY ZHP D BHXQTEGIR PXUHIMZ WLQWKH DCSSOFEG FXUHSHIRG UL DATID, | \WHP DMUNW R RXULQE-BAWEHWLY DFFHBLDAMG Z HP D

CQRAKDYH \XI | LFLHQAYXQBY DYDLOE®! | RUBED P HQADQG Z HP D EH XQTEGI\R ERURZ. RURBEQ X | LFLHQANXQB/ \R UHSOFH WH DFFHBLDMG LQE-EWEHW RQ
WP \VOFFHBEEGIVR XV RUDADED,, Q DEAWRY FXUHOARUI XXMUHGHENREQI DIRQVP D AP IWRXUCELON W | LCDGRH | XAMUH RSHIDERQY \DIW\ FOBABDGHHBY RAR
HIDIHLQ H SOUG RUSXUKH RXUBXMCHN CRAYMY 6XAK WMMANRD/ P D DOR SUHYHIAKY [RP HYDILQY LQ CRRYNAY \WDAFRX@S EH BHH LHDOW RXU
EXMGHWDQGRUMBFNKRTHY XQBWZ HIHBD WHRAMBRAQ) G-EWZ KIFK P D QRAEHGHMLIEGIRUSRME®D!

2 Q$ XIXW Z HHOMBG LOR WH 2 DNUHHS JUH-P HQAZ I 2 DNWHH 7 KH 2 DNWHHS JUHHP HAFRQIBIQY FHWEQ O LUP DAYH DG GHI DIWH FRYHIION
UAIANY RXU OQG AHMIQ R RXU \KEMADUHA OQG SON@H FRP SOQHT CHOMY WK \BNH AHMIQ CRIRY/ HSHADD D/ SHVEQY [QE-EAMEHY @HY/
LN HON O LADMWDQLRNRY/ CFIXAMMWRYY P HIHY GVSRMRY SHED P HOAR RKHULQE-BAGHY QYIGHIG/ DG RAHUGAMMEARY, \KEMPNQHTFK
FDHW H A-BIRY/  7KH 2 DNUH $ JUHP HOADBR FRQIELQY | LDGADOFRYHIDON REQIDAY XV\R P OQEQ D PGP XP @rXAW [P RXQADQG D P LQP XP
P RXQAR UHYHOXH LQERWK FDHY/\KEMPAR H AHBIRYY 7KHEBFK R 0 \XFK SIRYMRQY HYHD SRAQIDD 1Q OQLP P DAIDCP DYHU FRXG BAXAONQ )
HYHOAR GH DXOXQEHKH2 DNWHHS JUH-P HMAH DQCRXGAHP HQADQGLP SCRAR  Z KLFK FRX@S KDYH D GHIDYHLP STFARQWHWEAQ) SUFH/R RUMARXUMY
7KH BMMANRY/ 1P SRHG B\ \MAK SURYIMRQ/ P D DOR IQKIEMRXU DG FHIEQ R RAUNKEMGDUH DG SOMGH FRP SOQHT CELOW \R HOMULQR FHAEOQ
WEQLRNRQY RUDUDQI HP HQV\KDAP DRI HP HARKHZ [VH EHIHYHY Z RX@S BHLQ RAUBHIMNQRMBMNV \XFK D/ GASRMRQ/ WDZ RXTS BAKONQ FDK LQ G VR
) RO/ D06 RURKUNKEMG DUHY QG SONGHURRP SDQHY RUDFTYXAMWNRQYRUI LCDCRLQIVIKDIZ RXS SURP RIMI XWMUHI URZ W

: HKDHDKIMRY R RSHDWY GRWHY/ WD H SHAMG R FRQMIXH DQG Z H DUH XCEE®I W SIHARNKHH \WIAR | XWUH GRWHY Z KHKHJZ HZ LOBH DEBIWR
\XWMELQ FXUHINIHHXHY RUZ KHKHUZ HZ L@HYHUDRKLHYH RUVKMEBLQ SUR MBELOW

- HRRQMH R JHH DM RSHDIY GWHY LQ DOSHIRGY LFXAQ) RWHY/IURP RSHDIRQ/R D85SR P DMD P LARQDYG P LRI RUWH\ HWY/
HGG' HHPBEU DG HSAWHD $W HHP B Z HKDG DR CARXP XOMS GHIAVWR C8SWR LP DMD PLARY : HH SHAAR
P ONH \WMEWBQNDOH SHEWWY DG LPAU LGRHDIQY RSHDIY FRW DG LOMBIWVH SHOH 1O WH IXWUH DG RXU DFRP XOMS CH IAWZ 1O LCRHDH
MIQILFDQ® DvZ HH SBRG GHYHRSP HADQG FIQFBOWDOCRRYMAY | RURUSURGARNFDE MY/ DG | LDOAH LOYHAMY HOVIQ FHMMIQ R RXUH MY DG QHZ
VYEMGDUHY 1Q CAFREAHZ W RAUJURZ \W VDR 2 XUBRWHY KDYHKDG DG DUHH SHAMG R FRQIMXH\R KDYH DQ DGYHYH LP STRARQRXUZ RINQY ACSMED

\RBCDAHV DG WRFNKRGHIATHDAW

YHFDAHR \WH QP HIRXY UMWY DQG XQRHVEIQNA DKRADMS Z W GHYHBSIQ) SKOUP CFHXAWFDOSURGEN Z H DUH XTEG R SUHARNKH WP LQ) RUCP RXQAR
IGRUDHE H SHOHVRUZ KHQRULL Z HZ LQDEH CEG\R DRAKUHYH SUR MIBLOW 2 XUGHARWAVP D | OFYDM \LIQI LFDD® 1URP TXOWRUWR TXOUMIDOG\ HOUWR
\HU: HDQUASDMWDARXUH SHOHYZ LaGRUHDH\KEWBQID LI

RHRUPRMR RXUGYHESP HOAEIH SURGAWFIEM/ 1V CESURYHS | RUFRP P HADOVOB! OQG Z H G-RGH \R FRP P HIADT) H \KFK SURGAW/
RAUHYHY GH R WH GHHG \R HIIEDK \WH QRO FRP P HIADOLQ UDARKRMUH \R OXQFK DG FRP P HIAD] H \MLY SURSEAFDGEEDM Z KRAW
\KEWBQIIOGHD V LFXQAQ) KLY VOBV OQG P DUNANY SHYRIGHODOG FROMRNY) Z W \KLLG SO |RUP DM DRMUQ) WY Z KRG
AMMEXNRY FDK FRIDANRQDQG UHIDMS FRP P HIADCDRIY MY

ZHDHUTXAUGE WH) ' $ RUDIRMIQUOIXDRY DAKRIW\RSHIRP WWAH/IQDEAMRQWRWRHPXUWHM® H SHRMG
WHHDHDQ GHI VIQFRP SBUY RXURIQFDOMDY RAMHGHYHESP HOWR 0Q R RXUSIRGENWDEM

ZHH HXM RMHUFRIERDYH QFHUQ) RUMP LOUDUDQIHP HOV G-BHIEQ) RQWHWP L R SDPHONVZHP D P ONH RUUHFHYH XQ@EHUWHH
DUDQIHP HQV

\KHHDUH YDUDNRQYLQWHBYHOR H SHQHY UHIDMG R RXUNXMUH GHYHBRSP HQABIRIUP V

ZHEHRP HIQRYHLQD0  SURGAMITELON RUQMIBRMOCEURSHW LG UQIHP HOANDY \KIW DG
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WHHIIHDD WIXORY GHYHBSP HOVDH HAMY RUFRP SHIVR SURSEWDE M/

2 XUCELOW \R EHFRP H SUR LMEEG! G-8HIB/ XSRQ RUCELON VR JHHIDM UYHXH 7R GOM Z HKDYH CRAJHIHDMG D). UWYHDH 1 URP RXUGHYHERSP HAWARIH
SIRGEN DEZ HARRMWIZ ZKHD RULL Z HZ L@IHHDMOD BYHQMHIURP \KFK GHYHESP HQAKEIHSURGAEW 2 XUDELAOMW \R JHHDMUYHDMHI URP \KFK

GHHBSP HYWABI HSURSFNG-SHIB/RODQ® BHUR ITRRLY LFOGQ) EXVRMP MGWR RXUCELON R
RABIQUIXDMRAY CBSURYDO RURHRUP RMR RXUSIRGAWDEGM/ RUDQ I XMUHSIRSFNDEDMKDAZ HP D CFHHRUDFTXUHLQWHI XMUH

P DX CRMUH FRP P HADOTXOQM¥W/ R RHRUP RM R RUSIRSEAFDQEEM/ RUDD. 1 XXUH SIRSEWFDQRGDM Ll CESURYHG DACFA-BEEG! FRW
GYHY DG

GHYHES D FRP P HIADDR.I D] DR DQG WH VKSSRWGY L UDKRKRMUH BTXIUAG R \KFFHAMXED P DNHADGG VHDRH RUPRM R RXU SIRGEW
FOQEMRIID [ XMHSIRGENFDEEM Ll CSSIRYHG

( YHQLL Z HER DFKIHYHSUR WEELAOW Z HP D GRAEH CEGIVR \XWEEQ RULGRUD/HSUR MIELAWY RQD TXOWAM® RUDQQOCEDLY 2 XUI DOUHR BHFRP HOQG WP 0Q
SUR MIEG! Z RX@ G-BUAK WH YDOH R RXUFRP SDQ 06 FRXG@S LP SOU RXU CHAOW W UDVH FESMID H SOGG RXU BMGQHW P DQEIQ RXU UMK DG
GHYHESP HH I RW QYHYT\ RAUSIRGER | HIQIVRURYHR FRQIMXHRXURSHIMRY $ G-FICHIQWH YDOHR RXUFRP SDQ FRX@ DR FDXH\ RX \R RVHDD
RUSOVR \ RXULQYHAR HOW

7RIXQGRXURSHDIRQY DQG VHMFHRXUG-BWHRXUMY ZKIFK P D BHGHP HE\RLQFOXGHRXUBHUIHVS 3UH HILHG6WREN Z HZ L@EHUHTXUWHE\R JHOHDMD
\LJQU LFDQALP RXQAR FDK 2 XUCEQV \R JHOHDM FDWK G-8HG/RQ D QXP BHUR 1DRARLY \RP HR ZKLFK DUH BH RQG RXUFRQARO DQG Q) [ DOUHWR
P HAARXU GHEAREMI DINRQV Z RX@S KDYH D P DALIDODGYHIH H I HRARQ RXUBXMQAN 1 LCDQADOFRQAMRY FDWK 1BZV DQG IMKAVR RSHLDMRQY DQG FRX@
FOXVHWWHP DUNAMDOHR RXU&RP P R 6VRAN DQGRUBHUIHYS 3 UH HILHG6VREN VR G-FICH

3UDARY) HRERP IF FROBURYY 0G| LOGADD BXMGHN DOGRKHUICRRY PDQ R Z KIFK DHEN RQGRXUFRQUROP D O HAARXUCELMN \R P DNHSD P HOV
RQORXUGEW, | ZHGR RAHHDM \X | IAHAFDK |GZ R \DIM\ RXUG-BAREQIDIRYY ZHP D KDYH R XQEHYINH DOMIDAYH | LQGAQ) SOQV \KFK D/
UH LCDGALQ) RUBAIKAXUQY RXUGHBWHIG) DAV UHBFAQ) RUGHD QY FEBMICOMAY HOVRUVHN.Q) \R UM DEAMRDOFCSMIDS GMEDIYHD DvZ HKDYH
CRHIQWHSDXVZ HP D' DOR HBRAR UH LCDGFH FHMEQR RUGHBW RUH TP SB! \R H \MJG P DXUMAY 2 XUCELAOW \R BAXKPMUH RUUH LODQRH RUGHBVZ L@
G-BHG RQ\WH FCSLABOP DUNHN DQG RXUI LCDQADOARQEMRQ DAKAK WP H |, | Z HDUHXQEBIR CFFHA/\WH FDSABCP DNV Z KHMHUBHDAHR WHFRQAWROR
WRVH FDSABDP DUHV RURXURZ Q| LGDGADORRQBMIRQ RUU-SXVBINRQ Z [VQ \XFK FDBMIOP DNV Z HP D' EHXQE®\R UH LQDGAH RUGHEW, Q DEAMRYD D0
HLAQ) R RXUG-BAFRXTS EH DAKLIKHJLQMMMUDM/ DG P D WXL XV \R FRP SO Z W P RUH RHIRXY FRYHIDQV Z KIFK FRXGS | XUIKHU UAXMPARXU
BXMQHVRSHIDARY/ 2 XULCTELAW R JHHIDMVK | LFLHOAVDK | GZ \R\DIM\  RXUGHEVWREQ) DIRQYRUMR UH LODCGRHRXUREQ) DIRQVRQFRP P HIADE UDRIEG!
WPV RUDADID FRX@S KDYH D P DMIDODGYHYH H I HARQ RAUBXMCHN 1 LCDGADORRYAMRY FDK | BZ VDG AXOVR RSHDIRQY DG FRXES FDXVHWKH P DNV
YOOHR RXUERP P RQ6\RAN DG RUGHEWHRXUMAR GHROCH

5HSD PHMR RAULQGEMIHY L G-BHIG-AQ SOVWRQ WH JHHDIRQ R FDK I6Z B -RAUCH  DQG LW CEOW \R P DNH \KFK FDK DYDOEG\R XV B\
AYIGHIG GEWHED P HWRURKHZ MH -RUH PD QRAEH CEGIR RUP D QRAEH SHIP WG \R P DNH GMUEXMRQY \R HIE®I XV\R P DNH SD P HOV 1O
AR RULQE-BMIHN ( CRK R RAUMKEMGDUHY DG SDMGHURRP SIQHY LFOGQ) -RAUGH LY DAMMPWBS DOHMW DG XQGHURHVEIQ AP IR/
(B0 DODQGFROMPXICHWIRNRY/P D QP WRXUCELOW R REVBIQFDK | URP RUVKEMG DUlHY DG SDNVGHUARP SDQH/

2 XUCELOWN VR FRQMXH WR UHEXFH RULQE-EWEHW Z LOG-HIGE XSRQ | TRRLY LFOAQ) RXUIXMUH RSHDIMY SHIRUP DGFH RXUCELOW \R CFRHW/ WH FDSAD
P DUNHM\R UH LDGFHH (MY G-EWDIQG SUAYDIRY) HRGRP LF FRQGURQY DG LDGRDO BXMGHW DG RAMHUICRRY PO R Z KIFK DHEH RIGRXUFRQWRO: H
FOQSURMGHCR DAXUDGFHR WHEP RXQNB\ Z KIFK Z HZ LOUHBFEHRXUG-EWL DADD, QUEAURY VHYLAQ) RAUGHEWE LKV DUHSANROLOWHIP RQR
RXUFDK | BZ DYDDE®! | RURKHUSXERAY LFOAQ) RSHDMY FRWY DQG FEBMIOH SHIEWUA/ \WWDAFRXTS LP SURYH RXUFRP SHIMIWH SRR DQG BAXAOVR
RSHDIRY/
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© HP D QHHG\XEWBQUDCOGAMRCDA XQAQ) DQGP D EHXCQCEGIVR IDMVHFDSABCY KHY QHHEHG ZKIFK P D IRIFHXVVRGHD FXUBLCRUHIP [QDMRQHRU
PRHR RU5 ' SIRILPV FRP P HADT] DARY H I RIWRUSTIQQHS DFTXMNRQY DOG SRV AKOQIHRXUI URZ \K ADR\

2XU5 ' SUIRIUP V Z LOUHTNXULH \XEMBQADODGAMRDOFDSMID! RUUADUAK. SUHFOQFDOWMANY) DOG FIQFDOWDY HABEDKLQ) SIGRWAIB! OQG FRP P HADD
\FDB! P D4 CAMUGQY SURFHWHY QG | CROMY DG FABEQKLQ) DOG GHYHBIIQ) TXODWY FRUFO HIX@AY P ONAMY \DBY DQG 0GP LQMDAYH FOSCEL MY
R\KSSRWKHHSIRIUP Y : HH SHAAWRIXQGRAS ' CRVWAVIURP DFRP EQDIRQR FDK JHHDAGIURP LR DY OGP LBMRHY | P RAUSINGHYIQ
YOURXY SDWRQJRQ)  DQG | XWMUH FREDER DARY/ DQG \WURKIK DEAURDOHTXW RUGHBWLCDGAQIVIURP \KULG SO 7 KHVH [ LGDCAQIV FRYXES G-BUW \WH
AN SUFH/R RAUVHRXUMEY |, | DEEMRCDO XQBY DUH UTXLUHG R VKSSRIWRXURSHUDINRQY DG \KFK | XQB/ FOQQRAEH RAIIGHSE RQI DYRIIEGIWMP V ZHP D GRW
EHOEGIR GHYHBS SIRSEW Z KIFK Z LADGHYHD LP STRARXUIURZ \K DA\

2 XURSHDIR)/ KDYH FRQXP H3 \KEWIQNDOP RXQN R FDK MGFH LGRHBIRD * XU \KH\ HOW HG-G' HRHP EHU s8] ZHIGPWHG5
H SHQHVR CBSUR 1P DAD P LARQDG P LARQ WASHRAIYHD : HH SHAAR FRQIMXHWR\SHIG\LI QU LFDQATP RQVRQRXUIURZ W DA\ © H
EHIHYH WDARXURXUWHQAFDAK. DG FDWK HIXLYDBIW Z LOHTEG! XV VR FRQMMH W | XQG RSHIDIRQY LQWH GRIP DOFRXUHR EXMGHN | RUDABDXYKH GH W
P ROMVIURP \KHILOQ) R \MV4 XOWM® 5HSRWRQ)RP 4 8 QMDWAK WP H UL HYHU DvZ HFDQ JHHIDM D\ | LAHQALP RXQAR SURGAWIHYHKH OOG
CRKLHYHSUR MIELOWY KRZ HYHU Z HH SHRARVHHN VR | LGDQFH SRMQIMICFDK GHHBY

2 XUDELQW \R REMBQ DEAWR D0 XQAQ) Z KHY GHHEHE FKOQIHVAR RURSHDY ST/ RXUH MY DQG DQNASDMG Z RINQ) FDSMIOGHHD/ WH CFFHBLDARD
RUP RAILFDIRQR RXUSDQEHES ' DRI H SHOEWUY CFIXONRYYDQGIURZ \W VDM LGRBDHG H SHOA/RURKHUHYHOVP D D HAARUGHG I RU
DEAMRDOFBABOLQWKH | XAMUH QG UATXLUH XVAR VHHN DEAWRI0 XQAQ) \RRHURURQ AL HIHARP VDD DQMASDAG |, QDEAURY LI Z HOHXTEGIVR UHVH
DEAMRDOFIBEMIDZ KHY HHEHG ZH P LIKWKDYH \R GHID - FXWBORUHIP QDM RH RUPRH R RXUS * SIRIUP V DG FRP P HIALDD DIRQ HIRW 006G
SRMNTD FKOQIHRXUIURZ WMMDAD\ 7 KHWMP VR RXUH LM GHEWUDR) HP HQW LGFOGIQY \KDAZ 1AW 2 DNWHH KDYH DG Z LAPRQIMXHWR LGKLEMRXUDQG
RAUNXEMGE DU CELONAAR UDNVHFOSAD

: HP D BH XQDE®! R JHH.DM UMY | RURXULQYHARLY I RXU SDWEHJ ARP SDQLHY DQG \KEMADUHY VAYHIDOR ZKIFK KDYH @P WG RUGR RSHDIY
KIMRLY  KDYHGR FRP P HUADT H5 UHYHOXHI HOHIDIQY SURGXAW RULL CRWHABLR MBEG! FDQCRWAREVELQ DEAMRCDOKLLG SDUNV I LCDQAQ)

$VSONMR RUJURZ W DM\ Z H KDYH P DGH DG Z LOINHD FRQMXH VR P DNH \KEWBQINDO! LCDGADODGE RSHIDMRDOARP P W HOW 1O RAUNKEMGADUH/
ZKIFK R KDYH @P WG RUGR RSHDIY KIMRY QR FRP P HIALD] HG UYHDMH JHHDMY SURGAW DQG UNXAUH DEAWRIOWILG SOV ILQGAQ) R IXQG
SURGPADG VHYLFHY GYHESP HOARUDFDAMUMRYY 2 XUBXMGHW G-8HI5/ 1Q @UIH SIVRQ \WH CHOW R RHRUP RHR RAUNKEMGDUHY DG RUSINGH)
FRP SOQHV \R LQQRYDM LQ @FHQH GHYHERS RULFTXULH \KFRHW XOBELRSKDUP CRHANFDDSURGAN DG RUCFTXUH FRP SDQHY 1Q LGRUDIQI® FRP SHMYH 06
KUK® WIXDAG PONW ,| AHMIQ R RXU \XEMADUH/ DQGRU SONGH) ARP SIQHY (R CRMKFFHMXED REIIQ DEAWREID LG SOW ILDCAQ) \R
ARP P HUADD] HSUIRSAWRUDHQRATFTXUHG LORKDQIHR - ARQMROAQCRIRO/ KD XM FDK GMMEXIRQY DY CESIFCE®! \WHYDOHR RAUBXMCHAH/DOG
RXURZ GHIKLS WENHY/LQRXUSDMGHUARP SIQHVP D EHP DMIDI DOYHYHD O HAKG

5 DMQJ) DEAMRDOIXQG/E WKLQ) VHRXUMEY RUMLRXIK OFHMQ) RUGRAQ) DUDQIHP HOWP D FOXVH AOMRQ R RXUH LMD WRRNKRTHY UHKIEW
RXURSH.DIRQVRUUHTXLLHXVAR UHIQTXMK SURSUHBLY UKW

7RWHH \WOARDAZ HUINVH CEAWRDOFCEMICE, MAKQJ &RP P RQGWWEN  RURKHUHTXY VHEXUMEY \RDADUH FROAMME® RUH HIAMEGILQR &RP P RQG\RAN

WH KO RZ GHIKIS R H M) WRRNKRTHY Z L@EH GO © HKDYH DOR HAMUHG LOR | LQDCAQ) DUDGI HP HOW R UDVH FDSMIDI RURXUVKEMGDUHY XQGHU
ZKIFK) RIWAV&RP P ROB\RAN LVRUP D EHIMACEBIR LOYHIRYIQ@HK R FDK XSROFHIBQFRGAWRQVEHQ) P HMOQWHHYHNXAK IWXOGRABNH SOFH
WH Z LODOR EHAOMYHR WHWENH/R H MY WERNKRTHY $Q 1XMH G-EWLDRQVP D LQRYH FRYHION WDABMMANRXURSHIDIRYY LGFXAQ)
P MIMRQY RQ RXUCELON \R LGRUTHDY RUDSAWRIOGEWSD. AYIGHIBY UEHP RUMBRN P ONH FHABIOQ | LDGADOFRP P WY HQW DG HYDIH LQ FHYEIQ
P HIHJ FRORICDARY RUDAHADB! WIQLANRY/ TP RY RKHU BMMANRYY ,Q DEAMRY Ll Z H U\VH DEAURIOIXQR/ WURKIK OFHMQ) RUNKETFHMQ)
DUDQIHP HQV WP D EHGHHAOY VR UHIONXAMK SRVNIDD YDOTEB UL KWR RAUSUIRANDIGE DM/ RUI DQADFHH/ ROWP \AKDATLHQRVDYR IEGIVR XV
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5 DWVZHWEIQ Q) V2 XU [ M) 5 YHXHEWHP [URP -RACH 0 HAFDCRRISRIDIRD
) XWMUH URYHQXH EDVHG RQ \DBV R - RXUGH I GHP DRI\ SLRXAW HSHADD 4 BH D $P]HT =1QL 7DD $ARX\BQH DQG( [HOHP PD. EH

Z HMDQH SHRMGRUGZ HAWDQLQ SLHMRXVSHIRG/

7 KH YDIP DNV R RAURSHIDIY LGFRP H I RUWH | RUAHHTE®! | XM LV H SHAMG R FRP HIURP \MHADBIR RXUGHIP DRE)\ SURSENV\MURIK RAUSDNGHU
FRPSI) -RAUMH $Q \HMEDANWDAP D RAPXUZ W UMSHRAR VKK SURGAVFRXTG\LI QL LFDQ® LP SOURXURSHIDA) UKV QG RUHBAH RUUYHXH OOG
WHYOOHR RXUBHRXUMEY 6 HEDFNVI RIVKAK SURSEW FRXG LGFOGH BXWDHCRAIP MMGWR LMKH/UHIDAGR \XSSO FKOQ WKISIQ) AWIBMRY G-P DG
PO IAMIQ) SIRGAMOHY SIRGENDODN POMNY  JRYHP HOAHXONRY LFOAQ) EXACRAMP LWMG R SUFLQ) RUBHP EXYHP HWAFHQIQ) 005
DSSURYDD LQMIBRMIDSURSHIV WKW FRP SHIMRD Z W H MY RUQE. SIRGAW LFOQQ) \MLLG SOW JHHIF FRP SHIMRY SIRGPAMFR-BFH B
SK MADYY RMHJQAHQHG P HAFDDSUR HMRDY DG SDVMON DG KUKHUWOR H SHANG \RIEDUWHEDAY UMEQY RUUHDY $OR D \LIQLFDOASRWR) R
-RACH TV \OBY GHUIYH |URP - SURGAW WDADUH Z LKRASDMASIRARIRD DQGRUDH RUP D BHRP H \WEMRAMR \WWLLG SDW JHHIF FRP SHIMRD \WH
IQNRGAIR) R Q. FRP SHIYRU SURSEN RULGRUDHG P DUHMKDH R H MY FRP SHIYRU SIRGAW  FRXES KDYH D LIQU LFDQADGYHYH HIHRARQ RXU
RSHIDY LGFRP H

© HI DFHFKDEHIHYDV- RXUGH W SLRGKANI CRHIHGHUF FRP SHIMIR) DQG RUGRKH/R H FOMYLWY

-RAUH VSIRGENVGR OGP D FRP SHMZ 1\ Z HIDHWEEDWKHG SURSEN ERK BIDE-G DG JHHIE Z W MP LOURMH\P HIQAFDIRY : HICFHIGRUDHG
FRP SHIMIRQ | URP P DQX CRMMY R JHHIF SKOUP CRHXWDDSURGAEW Z KR PO \KEP IMIOSSTEDIRY/ WK ) ' $ VHHNQ) \R P DNAJHHIF YHURQ/R RXU
SIRGEN |, Q FRIGHANRD Z 1\ \WHH DSSTEDARYY \WH JHIHIF GXI FRP SOQHVP D VHHN VR FKOIBIH WH YDIGEW DQG HY RIAHTELOIV R RUSDMVWURKIK
QUDIRY : KHYSDMINFRYHIKQY FHVEQR RXUSIRGEN Ll H SIUHRUDUH\KFFHM X FKOEHIHGWURKIK QMDIRQRUIQS 6372 SURFHHAQIV
1l DIHCHIF FRP SDQ MXQFKHYDFRP SHIGY SURGEW DAIM” RUZ KHYWH U XA RUGFHQHG H FOMYLW | RURKUSURGEN LI CESIFCE®! H SR
RKNHZ NHERWAZ HP D | DFHIHIHUE FRP SHIMRQDY/D UKV

$ QU IFDOASRMRQ R -RACH VDBV GHUYH 1 URP - SURGEN \KDADH Z LKRAMEDMIASIRARNR) DG RUDMRUP D BHRP H \VEMAAIR \MLG SO JHHIF
FRP SHIMIRD \WH LOARGANR) R G FRP SHIYRU SURGAW RUDD LGRWDH LQ P OAMKDH R H MY FRP SHVRUSIRGAW 0) R Z KIFK FRX@ KDYH D
\LJ QU LFOQAIGYHYHLP STRARQRXURSHIDIY LFRP H 7KUHHR -RXUH VP DINAMG SURSEN 4 B | D $ P] HAT DQG=1QL D/Z HTD/" ) PXUHQ® KDYH
SOAMYBIRMURY 7KUHR -RXCH VP DNAMGSIRGEW $ FRADH 70U0ER OG( [ HOHP  GR RAKDYH SDMMABLRARIR) RURKHZ VH DUHQRAHIILEGBH RU
SDMBRMARY

$ FRAMH PAUBHE® FRP SHMV LQWH , \RHRQ P DINHAZ (W | LYH REHUWH IDSHXWNFDED HIAYDBO/S % UWDNMG SIRGARW 70J03H PAUHQ® FRP SHW/ Z W
RQHWH.DSHWADD HIXAYDBRVS % UDMG IHHIF SIRGEM [ HBHP P D | DFHS % UDMG JHHIF FRP SHIMRQLOWHI XUH

* HHIF YHYRQY DUH JHHDD \WJQULFDQ® GW H SHOLYH WDQ EUDQGEHS YHURY DG Z KHH DM@ER! PO EH BNXUHG W EH X\ HG EHRMH RULQ
SUH HUHOFHVR WH ELDQGHS YHWMRQ XQGHUWLLG SOV UHP EXYHP HOABURIUZP V RUOVKEWMYMAGE\ SKDWP CAHY $ FFREQIO Z KHY DEDQEHS SIRGPNRAYIW
P DN FOMYLW IMCRIP DO | TFHVIQAHSUEHFRP SHIMROIBRP JHHIF IRP VR WHSIROEW7R\KFFRAX@® FRP SAMI RUBMCHNZ W P DI HS FOH
DOGSKOP TR BHCH WP DD HP HOARIDQ] DARQY Z HP XWAR WD GHP ROMDMWDARXUSIRGFWR | HUGRARID P HIFDCEHCH W BXVWIOR FRWIGYDQM HVD/
FRP SDHGZ W RKHUIRP VR FOH

$Q QUXSNRV\R WHFCSCEMMY FRP SRIMRY M) HRUH IMMIFHR - RXUGH VI LHIS DBV I RIFHP D KDYH D \LIQU LFDQADGYHYHLP SCRARQ RXUH L)
UMHOXHWWUHEP ) XUKHU RXUDELAW R H I HARYHD P DNHADQGVHIIDG, | XWUHSURGKPV\KDAZ HP Dy GAYHES Z LQEHHIG R RXUDELOW \R FABEDWK DOG
P DLOBIQ\DBYDQGP DUNHMY FDSDELOMAYRUMR HOMULQR DI UHHP HOWZ W \KLLG SDUNA/AR P DUNHAVGMMEX\WMDQGVHTDG, VKK SIRGKFV

-RACH WV [ LIHT \DBY | RIFH KDY EHHD DQG LV H SHAMS R FRQIMH \R EH DQ LP SRYBQAFRQUEXRUVR RXU FRP P HADOWKFFHY $Q QVXSIRY/ R RXU
UHIROKLS Z 1K \KFK | LHTS OBV | RUPH RUWH SUR HFWMROHP SR HURLIDQ] DARQWDAP SR VRXUI LTS \VOBV | RIFH FRXQS P DMUDED DGYHYHD O HAWRXU
SIRGENDBY

7 KH HABEDWKP HQVGHYHBSP HQVDQGRUH SOMRQ R D I LHT OBV | RFH HWHUE\ XV RURHMBQ R RXUSDNEHY RUYHIGRY RUWH HXBEDKP HJAR D
FROADFWLHITS \OBV | RIFH\R P DAY SURGFWIRUZ KIFK ZHP D KDYHRUUHFHYHP DN CESURYDOLYH SHOMYH DQG WP HFRQUKP Q) DG FRX@ GHDY

D KK SURGAWIXGK RUFRP SURP VHWKH\XFFHM XCFRP P HUADT] DARQR \KFK SURGEW | Z HDUHXQTEBIVR HABEDK DQG P DQEQ\DBY OGP DUNHNY

FOSCELOMAYRUD). RIHUQRO \WKQFDOFCECELOMAY GHRHADY R FRP P HIADT HOQ. SURSAWWDAP D EHVKFFHMX@® GYHBSHS Z HZ LaOQHHE R FROMFW
Z WK\KLLG SOMHAR P DNHADQG VHIDKAK SURSEAW © HP D QRABHCEGIVR HWIEDK RUP DIQEIQDUDQIHP HVZ W WILG SO/ RQFRP P HIADED U-DRIE®
WPV RUDADDD
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, | RXUSLRGXPNVDHQRAGFOXGHGLQ P DQDIHE FDLHRUIDQL] DRV RIP X@UH/RUFRYHDIHE, RKHJRLIDQL] DRV RXUSURGXRRMIX\WM DINRQ DQGP DNV
\KDLH/P D EHQHIDIYHD LP SDRMG Z KLFK FRXE@KDYHD P DIMIDCDGYHHH | AR RUBXMQHN DQG | LCDQADCFRQGEMRY

,Q\KH 8 QW 6\BIMY FRQMKHG \DBY DG FRYHIIH LGFOGQ) |RIP XOWY LGFOMRQ Z WRXWIKH GHHG | RUD SURUDAKR Y DARQ RUKS HAWKHIS, R RU
SURGEN| RUFRP P HIADOVIB Z L@G-5HIGLQ SIWRQ\WHDYDIMEMV R UHP EXYHP HONVURP \MLLG SO S RY LFOQQ) JRYH.EP HWHIGK D LQMADIYH
DARRIMY P DCDIHG FOUH SURVIGHY  SUYDM KHIGK LQAUHY DQG RMHURLIDG] DARYY 7 KLLG SOMV SD RY DUH LGRBDIQI® H TP LQQ) \WH P HAFDOGHHMW
DQG FRWH I HAYHHW R P HAFDDSURGAEW DG VHYLFHY 1Q DEAWRWR WHUMIHIV DG HILFCR. DG DFFREQIO  MIQU LFDQAKGRHIEQN H LWV DV\R \KH
UHP EXUFHP HQAIMVR QHZ ® CESURYHG\WH.IBHAURY $ GHIXDM\RLG SO UHP EXWHP HWP D QRABH DYDLOE® | RURKUSURGAWAR HITEG! XV\R U] HOD
DESURSUDMUAM DRQRXULQYMIT HONR RUPXUBHO® P DUNHMG SUIRSENRARHZ KIFK Z HP D CFTXUHRUGHYHERS LOWHI XU

0 DDIHG FOUHRUDQ] DARQY DQG RKHUWLLEG SOV SD RYW \R GRIDMWHSUAQ) R P HAFDOWHYLFHY DQG SURGANVR FROUROKHUFRIV 0 CIDIHG FOUA
RO DARQY DQG SKOWP LA EHH WP DEIHY WSLFDED GHYHBS | RIP XOUH/\R UHSFH WHUFRWRUP HAFDIRYY ) RIP X@UHY CUH EDHG RQWH SUFHY OQG
WHISHWF BHHIWR DOMEGISRGEN ' XHR\KHUGZ HIFRWV JHHIF SURGEWDHR WO DYRIG 7KHEBDAK R WHSIRGAVFRYHIGE |RP XOUH/
YOUHY FROUGHIE® 1URP RGH P DG HG FOUH RUIDQ DARQ\R DCRAHU OO P 0D 1RIP X@UHY LGFOGH DIMEDAYH DQG FRP SHIMYH SURSEN | RIWHDE HR
SDMAX@UP HAFDCFROBWRYY ) DOUHWR EHLGFOGHG LOVKFK | RUP XOUIHY/RUNR CRKUHYHI DYRUIEGH| RUP XOLY \WEMVP D GHIDYHD LP SCRAKH XM DARQ DG
P DMHAKIH R RAUSIRGEN 1 RXUSIRGAV O RALGFOGHE Z WIQ D) DENOM QP B-UR 1RP XOUHY RUDGHNXOM UHP EXHP HOABYHY DUH GRV
SURVGHS RULL WRHSRIAHVIGRBDIQIO® | DYRUIHHIE SURGXEW \KLY FRXS KDYHDP DAMIDCOGYHYHH | HAARQ RUBXMQHW DQG | LQDGADOFRQAMRY

5 HP EXUHP HQWVRURXUSURGXRNV DQG SURGXKFWDQAGDMY/P D EH@P WG RUXCDYDLME®ILQ FHIBLOQ P DUINHNVHIP HQW Z KIFK FRX@ P DNHIWAL LEXQVRUXV
\RVHIRXUSUIRGXFW SR \UED

* HKDYH RAEIGHS CBSURYDO RUVRP HSURGAW DG LQMIG R \VHHN DSSURYDO RURKHUSURGAWADACDMY \R FRP P HIADT HIQERK \KHS8 QWG 6\BIM/ DGO
FRXQUHY DG WLIARUHY RANGH \WH 8 QWG VB |, | Z HRAEIQ CESURYDOLQ RGH RUP RUH I RUAIQ FRXQUHY Z HZ LEDEH \WEWMPAIR LXBV 05 B XOMRY/ 1Q
WRH FRQUHY WD \R \VKAK SIRGEW , Q\RP H I RUHIQ FRXQUHY SDUMFX@L® LQWH ( XURSHDS8 QRQ WH SUAQ) R SUARUSINRY SKOUP CRHANDY 005G
BRRILFV LV \KEMANR JRYHIP HOEDFRQIRO , Q WHH FRXQUHY SUAQ) QGHIRMIRDY Z W JRYHEP HMEDDAKRUMA FOQ VENH FROUGH.DEG! WP H DVMUWKH
UFHSWR P DUNAMY DSSURYDO RUD SURGANDQEEM , QOBAWRY P DUNANFAHBEFH DG VOBV R RXUSIRGANFDEGDM/Z LOG-EHIG W QI LFIQ® RQWH
DYDOEON R DETXOMFRYHID HOQG UHP EXUHP HQWURP \KLLG SDMYV SD RYIRUDD R RUSIRGAWVDEA@M/DGP D EHOIHRARGE H MY DOG I XMUH
KHIGKFOHURP P HDXUY

* RYHOP HOADAKRUMHY/ DG WILLG SOV SDRY VXRK DY SUYDM KHISK! LQXUHY DG KHXIM P DQM DR RUDQ] DR/ GHA.GH Z KIFK SKDUWP CRHWADY \KH
Z1@SD 1RJDYG RABEDWK UHP EXHP HOAGYHY 5 HP EXHP HQAR D\KLLG SOV SDRUP D G-BHIG XSRQD QP BHUR IDRRY LGFXAQ) WH \WILG SDW
SO RYVGMP LCDNRQUHIDAQ) Z KHKHIDSUIRGEWY

DFRYHHGEHH IWKQEHIWKHIGN STQ

\DH HIHAYHDQGP HAFDD GHHAOY

DBSURSUDMI RAWH\SHALLLE SDHQV

FRWAH | HALYH DO

H SHUP HOBORULQMIM DARID
2 BEQQ) FRYHIIH OGG UHP BXWHP HOADSSURYDO RUD SIRSEWURP . DIRYHP HMRURKHUWILG SDWV SDRULY DWP HFRQMP Q) DG FRWE® SURFHN WDV
FRX@ UTXIUH WWDAZ H SURYLGH \KSSRU VAHQIWLF FOQFDODGG FRWAH | HRMHIHY GO RUWHXVH R RUSIRGEV\RWHSD RJ: HPD QRAEH CEGI\R
SURVCHE@BNK | LFHYWR I DO CFR-SVBRHZ LW WASHRAR FRYHLDI HDQG UHP EXUHP HOW, | UHP EXUHP HAR' RXUI XMUH SURGAW LY XQDYDLDEGIRUCP WG LO
\FRSHRULP RAQAMRUL SUAQ) IMVANDMQDM CRRY GYHY Z HP D EHXCTEGIVR DFKLEYHRUVMEIQ SUR MELQW $ GAMRED Z KIBIZ HP D \VHHN CBSURYD
R RXUSIRGAWLQFRP ELQDIRQZ LW HIFK RKHU \WHH FDQ EHQR I XOUDQMH\WDAZ HZ L @REVBQFRYHD HOQG UHP EXHP HWRUDQ. R RAUSUIRGAMRIHAHU

RUWDAXAK UHP EXYHP HQAZ LA CRHRY] HWHXVHR - RUSURGERWVLQ FRP EQDINRQ Z LW HEFK RIWHUDY RSSRVHG R LQ FRP HDIRQ Z W RKHUDJHOV Z KIFK
P D EHSUR-GP RHIDYRIED \R\WHP HAFDOARP P XQW
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1 HIMDAYH DQG W XORLY  FKOQIHAR\WHKHDEREDUHW VWP VR \RHS QMG 6\BAY DG FHWEEQ | R QFRXQAHY FRX@S LP STRARXUCELAOW \R VHIRXUSURGAW
SRMEED 6HYHIDO HHIODHFAHVIGFOGQ) )’ $ &0 6 DJ5++6  1Q DEAWRD R WBM DQG GFODIRYHIP HW WIXDM QX SIRSANGHYHESP HWGG
PO |, Q SOMEX@U WHO HEFIUH 3URAUSIRY' UK, P SIRYHP HOWOQG 0 RGHA] DARQS FAR 00$ ADOQYHZWHZD 0 HIFDHFRYHY DG
S0V IRU SKOP CAHAUFID SIRGAW B UMMQ) \WH SD P HWP HARGRR)\ IRUP DD SURGEW WP BXUHG B 0 HAFDWH UAKGMY) 1Q GZ HJ DAV R
UHP BXUHP HQAVRUP D) WSHVR GXJV 05 D3EHG D SUWAUSIR) GXJ BHH VR \WHO HEFDUH SIRIUP \KDAIQYRYHY FRP P HADOSDQY GHIRIDY) GXJ
SUAHY | RUWHUP HP EHY |, Q DEAWRYD WY @Z SIRYLGHE DAKRIMY [RUCP MY WH QP BHUR GXIV WDAZ LODEH FRYHIG LQ D) WHISHAWF FDWN &RWY
UHBAIRQLQWDAYHY DG RKHUSIRYIMRQV/R WY @Y. DOG | XMUH @O\ FRXTS GHRUHDHWH FRYH H OQG SUFH\WDAZ HZ LEO@UBAHYHIRUDD CESIRYHG SIRGENV

© KUBIWHO 0 $ RQD CBSIHAR GX) BHHIWIRUO HAFDUWHEHH LADUHY SUYDMSD RYRWRIRBZ 0 HAFDHFRYHIIHSRIA DOGSD P HYAP MBARQVLQ

MY WHURZ QSD P HQNIDAY 7 KHIHRIH DO @P MRV LQUHP EXIHP HYAWKDABAXAOVI URP WHO 0 $ P D UAXONQUHBAIRQ/IQSD P HQWIURP SUYDM
SORY

BLGFH WHH KDYH EHHQ HYH.DORKHUGI MIMYH DQG W XORY KO HY\R WH FRYH.DI H DQG UHP EXYHP HQADIQRAOSH | RUSKDP CRHANDY , Q0 DK

WH 3DMOABIRMANRY OGG $ || REEG! &DH $ FVDY [P HIGG B WH + HIGK &0UH DG ( GADIRY 5 HFRGAADIRY $ FAR FRODAHD \KH
3$ || REEGI&OHS AVRP$ &S~ ZDVHIPMGIQ  DQGP DGEH I QULFDQAAKOQI HYVR WHS QUG 6\BAMT KHDBKFDUH WP 7KHS &$ DOG0D BMMRY/
RUWSOA-P HOVR \WDV$ PADQ \MEWM GIVDIRY DG RM-UFKDYHYIQWH QY. RUBIXDAY WP HZ RN FRXE KDYH D P DMUDODGYHYH H I HAARQ RXU
BMGHN

7 KH 6XSUHP H &RAVNKIHD \WH $ &$  1LQ WH P DQ FKOQIH R WH FROMMMIR DN R \WH @7 1Q 6SHAILFDD® WH 6XSUHP H & RAWWKHT \KDMKH

|AYLGXOCP DEDMOQG FRUMSRIEQ) SHIDOV Z DY FROAMNRDCEHFDAHIVE RXGSEHFRMUGHIGDY B\ \WHI HEHDOIRYHEP HA7 KHEXSUHP H& RAUWNIDR
XSKHIB | HH.IOMEMGHY| RUSKUADHYR LQKUDFHWURKIK | HEHDD | CAOBMGH FKOQHYIQDG-AMRQUHBDHGLO- XCH

$\VWHHGR SRV SDM-GWWHT7L] &XWDQG- REVS PAVZ KLFK U-SHDBGWH SHIOV | RUQAVIGAOYZ KR IDOR P OQEQP LGP XP HAHINIOKHIK
FRAHDIHD/WTXUGE \WHS &$

7 KHYASOMYOD YXGIH/S FAR WH3996 * Z KIEK VMMRYHCP HONGHIEQ) GYHYIRU) WFDO<HDY DG UAYIVHG FHAEQ SIRMMRYVR \WH
$&$ 6SHUIDD BIQQQ 1O WH 996 LGRUDHG P D4 CAMBUSROQAR \OBI GQVFRXQNV RI GHIRMDMG SUFHY R CESTFIE®! BUIQG GXIV 1Q \KH
0 HAFOH3OW FRYHDIHJICS |URP R XGP DA LGRUDICQY WH CCELOW | RUBIDQG GXI P O CRMUAHY ) XUiHU \MLY P DQEDRY P DX CRMUU
AVFRXQNISSIHGWR ERIP LOWEHILQRQ) 1Q

, Q\WHSE QUG GVBIA\MHIHLYALI QU LFDQAQAIANQ FRQBEQIQ) KHIGKFOUHFRWDQGLGFUDQ) WHVFOME) R SKOUP CRHANDOSUAQ) SURMHY &RIUAVKD/
FROMMOD H SEUHS GILMMANRD LOMIGHE W DAV WH FRINR SIAAUSIR) GXIV 1 REED WH P DMUFRP P IWHVR MUMVGRNRD LOKH 6HDM ) LCOGFH
&FP P IWH + HIGN ( GFDIRY / CERUDQG 3HMRQY/&RP P WkH OG- XAADY &RP P IWH  UHIXOW® HYDOOM DG KRG KHIUQIV RO GI MDINROLQMGHG\R
DEGUHW YOURXY HBP HOV R \WH SURFUSIIRD GXJ VXSSO FKOIQ DQG SUHAUSIRY GXJ SUAQ)  3URSRDY LGFOGH D VIQULFDQARYHKDXOR WHO HIFDUH
30W EHHIWGHLIQ DEAHMQ) SDMW GRKRBV DG HI RW\R FLB \WHIGRUDHLQGXI SUFHY/ FUDMGX) SUFH DG HIRW\R DIZ \WHEHRUADY R
++6 \R GORIDMGX] SUFH/Z W SUIARUSINRQ GXI P OQACRMUIY :  KUB! Z H FDQGRASHARAZ KDASIRSROY P D XQIP DAMD BHFRPH@Y \KH HBP HOV
XQEHUFRQUGH DINRQFRX@S WL QU LFDQ® FKOQ) HWH OB ATSHLQZ KLFK \WHSKOUP CRHWFDCP DUNHARSHIDAMY/

TKHIRP HJ7UP S $ &P LQWDNRQ \RRN VHYHDOUWHI XODRY  MBY DG SURSRVHG QP HIRXYV SURRUISINRQ XTI FRWARQAROP HDXWY  6LP LOW®  \WH UG
$ GP LQVADNRQ KDV IGNVIHG SURP R FRP SHINWRQ DG GZ HIQ) GXI SURHYDVDSURIMW

6\ GBI LMDMIY DUH VP LOWD CRYH LQ SUIRSRIQY DG SDMQY GBI MR DQG WHIXTMRQY [P H3 DAFRQURTIY SKOUP CAHXWFIODQG LRI LFDOSUFHY OQG
GXI FRAWMDQSDHA

7 KHHONHD Z LODFRQIMH R EH®I MDA DG U XDRLY  SURSRVDEY DAKH | H3HDOD0G WM GYHY GLHARMS DABRIGHIQ) WH DDMELOW R KHIGKFOUH QG
FROBIQQ) RUGZ HIQ) WHFRWR KHDIKFDUH SURGEW QG VHYFHY IFOQQ) SHAUSIRQGXIV ;- HFDQGRASUHARKH LQUDIYH/\WDAP D EHDGROMGLQ
WH I XUMUH 7 KHFRQIMXAQ) HIRWR WHJIRYHGP HQMOQAUDGRH FRP SDQHY P DI HG FOUH RUDQ) DRV DJG RMHUSD RYR' KHISKFDUH VHYLFHY/ VR FRQEIO
RUSBFEHFRIWR KHIGNFDUH DG SHAUISWRQGXIVP D DGYHYHD D HAW

WHGP DG RUDD. SIRSAWIRUZ KIFK ZHP D RABIQUIXDRY CESURYID

RUCEOW \RNVHAD SUFHWDAZ HEHIHYHLY | DU RURUSUIRGEW
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RXUCELON \R I HHDMURYHRGHY D5 CFKIHYHRUP DQEQSUR MEELOW
WHOYHR \Jf HAWDAZ HOHUTXUGWRSD. DG
WHDYDMAMNVR FOSAD

© HH SHAWKDAWHS &$  D/Z HOD/RKHUKHDSKFOUHUH RIP P HDKUWA/WDAP D EHDERSMG LOWHIXMUH P D UAXONQ P RUH U RURXY FRYH.D HFUMMUID OQG
DEAWRIDOGRZ (7 OUB SUARKUIHROWHSD P HQARDAZ HUHFHYHIRUDQ. CESIRYHEAXT $Q BHBRIRQIQUHP EXUHP HQWURP 0 HAFDUHRURKHUIRYHIP HQW
KHIGKMFDUH SIRIUIPV P D WAXKOMOQ D MP LU BBAIRY LQ SO P HOV IURP SUYDM SDRY 7KH LP SBP HRBINRQ R FRIMWFRQEIGP HAP HDXUY RURKH
KHIGKFDUHUH RIP VP D SUYHQAXVIURP EHQY CEGIVR JHHDMUYHH DAEQSUR MELON RUFRP P HADT] HRXUGXIV

1 FIIMDAYHDQG B XORY  SURSROY KDYHEHHQP DEHWR H SOG SRADSSURYDOUHTXLLAP HOWDQG UMFVWDBY DG SURP RIRCDCCRAYANAY | RUSKDUP CRHANDO
SURGEN : H FOQERAEH VKUH Z KHKHU DEAMRDOGI MDAYH FKOQIHY Z LOEH HIPAMG RUZKHMH) ' $ BIXTMRYY JXAIFH RUIQMSUABIRDY Z LQEH
FKOQIHG RUZ KDAKHLP STPAR \IKFK FKDQIHY RQ\KHP DN CBSRYOY U 0) R RXUSUIRGENDQEM PO EH |, QOGEAWRY [FUDHG\FUAD B \KH
8 6 &RYVIWR WH)' $1VCSSIRYDOSIRHN PD \JQLLFDQ® GHD RUSHYHAP DNHNY CESURYDD DV Z HIDDY VMEMPAAKY \R P RUH WMQIHOASURGEW
OEHIY DOGSRP DN FROGWR)/ DG RMHUUHTXULP HOV

5 MV3HWRQQ) R RAS/MCHV WD\ _6MWKRMHDOG2 WD DR

© HKDYHHQMHG DQG ZLAXINHD LOQ\KH I XWMWUH HOMJ LQR FHIBQ FRIER DIRQY RUGYHXYYUHY/ Z KLEK P D, FDXVH D UHBXRIRQ LQ RXUBXMQHMIM] HDQG
\FRSH P DLNHAYKDUH DQG RSSRUNQNAYLQ FHIRLQ P DUNAIV RURXUDELOW AR FRP SHMLQ FHELO P DUNHAN DOGWH.DSHK\WE FDAJRUHY : HKDYHDOR HOMHG
LQRVHYH.DODULDQI HP HQWXQEHUZ KLEK Z HKDYH DI UHHG\R FROMY HWAVGRMRQVR \KEMADUHY SDUGHJFRP SDQHY/DQG RUKHUDKAN 7 KHIDLOUHWR
FRQUXP P DM DQ, \KFAK \WDQWDRMRQ P D, 1P SCLUMKH YDOH R VKK FRP SDQHY DQGRUDWHIV DQG ZH P D GRAEH DEGIWR LGOI RUH HRX\WM DEM.CDIYH
DUDQIHP HOVRQ I DYREEGIMP V UL DADED

© HKDYH HOAMMG LQR DG FRQXP P DMG VHYH.IDSDUEHYKLSV DG RUFRQIMIHOMDBY R RXUDKHIV DQG \WEMADUHY LGFOQQ) DY HIXW LOYHXR HADGG
FRQIMY HOADFTXAMWNRQ DI UH-P HOAEHE HD &DHOP DG$ WB=HIHD \WH CFIXAMMRQ FRP SRHAR Z KLEK KDV FRQIP P DMG DQG D GYHBSP HWXQEQ)
DG PR HADXAASXURKDH BRI HHD &\ SUXP DQG 6HIMQD WH CFTXMMRQ FRP SRHWR Z KLFK KDV QR FWFRQMP P DM ( DFK R \WHH DUDQIHP HOV
KDV EHHQWP H FRQAP Q) DQG KDV AYHWE P DRI HP HMY DIRQIRD $ VD UAXOVR WHH FRQAP P DIMG FRQMY HADBY Dv/Z W RKHUMP [MUMDQRNRY/
WDAZ HP D FRP SOIM ZHP D' H SHIHIH D UBANRQLQWHM] HRUVARSHR RAUBXMQHN RXUP DUNHAKDUH LQ SDMFX@UP DN RAURSSRMQMAY/ Z 1\
UASHRWR FHMEIQP DUNHV SURSAEWRUKHISHANF FDRM RUH/RURKUCELAONY \R FRP SHMLQFHUEOQP DUNHNVDQG\KH LSHUE FDM RUHY

, QDEAMRY LOFRIGHAIRDZ W D) \WWDQLRNRQLOQYRILQ) D FRQIMIHIARUGRQ FRQMIHOMDBIR RHR RAUNEMADUH/ SDUGHIFRP SDQH/RUWHUDMHV
ZHP D \KUHIG-URXUDELOW \R U0 HERQ) \MP YOOHIURP \XAK DAHNRUFRP SIQ. LQWHIRP R I RFEIRHSUIRGENODY UR DMV P LGMRGHSD, P HW
\KEQFHUQ) UYHRH RURKHZ MH 1QH FKDQIH I RUXS IRQADGG RURKHUSD P HQV |, Q WH HYHQM RULQBIFH \KDAD SURGFWFDQACDM X@EHSQRQ) D)

KK DAHANRUARP S0 LVJIWDQMG) ' $ CBSURYDO RUFRP P HUADT] DARQ| RTBZ LG WHH HRAURQR GRAXP HOBINRQJIRYHQQ) WHVDBIE, XVR \IKFK DAHARJ
FRPSDQ  WHWEQMHIHR \XAK DIMARUFRP SOQ PO WO HWHP HOGRXY YDOH I URP FRP P HIAD LQJ) \KFK SURGAWZ KLFK Z HZ RX@ KDYH WD HG 1RU
RAUHIH/KDG Z HQRA HRXME\XAK VDBIDQCRANRQ DG EHHD DEGIVR CAKUHYH CESTFCE® CESURYDV LQG-BHIGH®

BKRXTSZ HVHHN R HQAULQR FRIDERIDIRQY RUGL YRS/ Z LW UASHRAR RKHUDKHVRURRP SOQHY Z HP D BHXCTEGIVR FROMP P DM\KEK DUDQIHP HW
RO \DMWCARY RUFRP P HADD WDRIEG WPV Z WKQ RXU DQIASDMG WP HIGH/ ,Q DEAWRD RXUCHON \K IG-OM  HIMJIQR DQGRUFRQXP P DM
FRIDER DR/ DG RUGYHMMU/P D EHQP MGE. FRP SHIMRDZ HICFHIURP RIHUFRP SDQHVIQ SXUKQ) P LMUMBQLRIRY LOWHEIRMKR®\ DG
SKOP CRHONDOL QOO

$Q FRIOERDIR) RUGYHIMMHZ HSXWKH Z KHKHUZ HDUH CEGI\R FRP SBIMIVRUGRAVP D BHFRP SB WP HFRQAP LQJ DOGH SHMYH PD GYHWURP
P OIHP HQAVDIWRIRY P D KDYHDQHIDAYHLP STRARQ RXUPXWRP HUUHDMRQKLSY FDXVHXVR LGEXUFRWV DARADMG Z W P DQEIQQ) WHEMCHAR WH
\BLJ HAG FRODER DARQ RUGYHUYXUH GAUQ) \KHWEIQWTFRQ SURFHW DG DOR R LPXUFRAVR FERIQ) DG AVSRUQ) \KH D HAMS EXMGHN RANDQS HUIK) \KH
RSHDIRY/R \WHEMGHA\R RKHUI CAOMNY , QDEAURY Ll \VKFK WIQLRIRQY DHQRAFRP SOINGIRUIQ BDRQ \WHP DINABUFHR RXUSRP P RQG\RNP D
UH GRADP DUNHADAXP SWRQWDAKFK \WDQLRNRQY Z LARFFXU DG DI DLOUHVR FRP SBUMVKFAK WWDQLRNRQY FRXT UAXONQ D QHI DIYHSHA-BIRQE, \WHP DNV
R XVJHHDD DOGDGHFIHIQWHP DINHMBUFHR RXUERP P RQB\RFN
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© HOPWDQG DUH ONHD R FRQMXH DAY DV IXDUDQRU DQGRULQEP QURUR \WH REQIDIRYY DRIRYY RULCCAIRYVR AHIBIQ R RXUNKEMADUHY DG
SDUGHUFARP SDQHY : HKDYH DOR HOMHG QR DQGP D DIDIQ HAMILQR FHIBLO DUDQIHP HOWZ 1\ RUMKEMADUHY SDU@HUFRP SDQUHY DQGRULLG
SOOI SXUKDQAR Z KLFK D\XEWEQMOXP BHUR \KDUAVR RXUSRP P RQG\RANP D EHIMKHG ' HSHOAQI RQWHWWP VR \KAK DUDQIHP HN ZHP D,
EHFROACAMDD REQIDMG\R SO VKEWBQWDCEP RXQIVAR WILLG SDUY RULWKH D \KEWEQWE® AOMYHQXP BHUR \KDUH/R RXU&RP P RQB\RRN EDVHG
RQWWHDRMRQVRULGDRIRQVR  RXUVKEMA DUHYDQG RUSDUGHUARP SDQHY UHIX@RY DIHCAHYRURKHKLLG SDUNA/

© HOPADQG DUHONHD R FRQMXHIOANY) DVIQE-P QURUR  SRMOBRAMH/ RUCCELOMAAKDP D EHH SHIHFHGE. RHRUP RMR RAUNKEMADUHY SIN@HJ
FRP SOQHY DQG ROWHUSDYEHY RUIQMARLY |, | Z HEHFRP HREQIDAGVR SO DORUDSRMRQR \WKFK LQE-P QI LFDIRQ TP RXQN RAUBXMGHN DG \WH P DUV
YOOHR RXU&RP P RQ6\RAN DG RUGHEWNHRXUMAY/P D EHP DMUDED DGYHYHD O HAKG

) RULOXMIFH &OHDP LV \RH GH HIEQAIQ D @7 \MWELRIKWE, 7KH8 QYHMW R 7HIGHAHH 5 HHDUAK ) RXQEDIRD 3875) " FOBMRGHG DV8 QYHMW R
THIHMHHS HADURK ) RQEDIRYY &DHDP URAHAY ,GF 1R FY Z KK LVSHIEQ) LOWHS QWWGE\DIAY MMPAE RAWRKH( DAMD' [MURW
R 7HOQHAAHH \WH28 75) / MIDIRG  875) ELRXIKWADIP VIJOQMEDHIP  |RU LQAUDID \RURXY LQMIHHIAH DQGWIEH VHRUHAP MCBSURSUDIRD 8 75)
SUP DUO DEBIH/AKDADHOP XQDAKRU] H3D XVHE QRO SDMMDGHVHUHVRZ GGE 8 75) LOWHGYHBSP HUR &OOPYV ) P RIFEDODQIERG
NRZQDV &S (/ 8 QU WH DIUH-P HQASXUXOQAMR Z KIEK $ Gf LRQ CFTXWHG &OHOP D/ IPHIGG WHS' 263%° ) RMWW KDV LQG-P QULFDIRQ
REQDIRY/R &OHOP XQG-UAHEIQ AP WYY LGFOAQ) IRVAHMIQ R &OHOP VY GIDOH SHQAY DG SRAMMIOAP DIH/ DIMQ) RMWR WH 8 75)
/ MIDIRY Z WM \XAK LQE-P QULFDARQ FESSHGLQWWH DI J W DMDVAR ) RMWDARHIP RXQAR &0HOP CFIXAMMNRQ SURFHHBY/UHFHYHG B\ ) RWWDQG Z KIFK
DARCHOP v HBRIRD P D EH\DIMILE®! LQ WH IRP R RIVHV DIDQM XMUH CP RQNV WDASDHDP PD RZH ) RWWHW XQ@EUWH' 2635 &OHOP LV
GHHEQ \WHS 75) / LMDIRY Z WK ) RN SOMASDY LOVKAK GH HOH DG P DQEIQEQ) DFRQHIMKWRYHUDD SRAMMIOHABP HON &OHDP v GIDD
IHV OQG FRW 1Q GHHIAQ) \WH 875) / MIDINRQ D EHQ) HPEXHG B ) RWWE GBI IURP D PILARY HAKRZ  DFFRXQARKIEDKHG
RO Z W WH DFDXOMWROR &OHDP ) RUHK FROUGHY \WH [P RQAUP DQQ) IQHARZ R EHIQH FHVR WHIP RQAR LW DQNASDAG RAR
SRANHALQE-P QU LCE®! FRWV DQG &P DIHV IQ \WH 8 75) / LMIDNRY DG \WHIH RUH KDV QRADFRGHG 0 (CELOW SHWEQQ) W \MY IGEP QW &0HOP DG
) RWHNERK EHIHYH\WRHS 75) / MM DARQLY Z KR HIMDQG LOMIG R FRQMMH GH HIAQ) WLWIRRAO LFOAQ) H KDY DOrsSHOvL
&OHDP VP RIRQ RUMKP P O MGIP HALY FXUHQ® SHYAQ) OGG D\MOOLY VAKHEXBG IRJO DK ZI\W UAS-FWR DQ R 875) v FIP VKDAP D)
\KILYHWKP P DN MGIP HW

$ AR Z HKDYHDIBHELOWHSDAVOGGEP D DIUHHLOWHI XWUH VR CRADY I XDUDQRULQ FRQGHANRQ Z LW HIXW RUG-EWIVAVE. RUSDN@HUFRP SOQHY
IFOGQ Z WK BAGHRAR & RP SO v REQI DNRQWR [MKH) R &RP P RQG\RAN DVAYIGHIB/ROWHS UFD7KHISHAWEY ,(F  &XP XDMWHERHWES!
&N % 3UH HUHG 6\RFN 05 WH & RP SO0 v REQI DARQ\R MKHWDBVR WH GHIHVS 3UH HIHG 6\RAN LOWH HYHOAR FHMEQH FKOQIHVR WH &\ SUXP
7TKHISHWY | GF 6HIN/$ &XP XOMYH 5 HIHP CE®! SHSHMD3BHHUHG 6N VFH1RM ' HEADQG ,QMMWWDQG 1RM 5 HIDMG 30
7 UDQORANRYY \R \WH 8 (IXQME & RQBHHE & RQRIEDMS ) LADGADOB\BMP HONV KHIHO 8 QEHUWHH DQG RKHUI XMUH VP LOUREQIDIRYY ZHP D BHFRPH
REQIDME HWHUVR S Z KDAFRX@S EH D MLJQU LFDQAEP RXQAR FDWK RUIMKH Z KDAFRX@S EH DM QULFDQAQP BHUR \KDW/R ) RWHY &RP P RO 6\RAN RU
SHSHMOOSUH HIHGMRAN L FHARIQ HYHIIVRAFXURUGR QRRFRXU Z KLFK FRXQ@B GDG\R DG-BBINROR  UARXUAH/RUGOMROWR RXUE.RP P RQ6\RAN RUERK

8 QEHUMHSIRYIMR/R \WH&\ SUXP 3HSHXDO3UH HIHG 6VEAN LOWWHHYHOAKDAR) SUXP KDVQRARTS D3URINY 5 HYHZ. 9RFKHUIMMKHGE, WHS 6 ) RRG
DG W $ GP LQWIDARD LQ FROGHANRY Z WK IW CSSUIRYDOR D1 HZ ' XJ $SSIFDARD 31' $° IRJ&S7; &\ SUXP I FRSSHU KIMADM SUIRGEW
FDQACDM \WH3359 6DB1 B\ 6B BHU WHD) R LV REQIDMS\R H FKOQJH DIWVKOBVR &\ SUXP 3H.SHND0S UH HUHG 6\RAN WDAP [IQ
RANBOEQ) D/R WK GOMIRU L FDK L VKDBWR ) %23 RU LIL DFRP BCDIROR WHIRBIRQ LQ HIRK FDVHZ W 0 DI U DM YOOH HIDXTOWR \KH
VKEVFUSIRQ SUFH | RUVKFK &)\ SUXP 3HSHMO0BUH HUMHG 6VRAN DG Z LW WH FRP SRIMRQR \XFK SO P HQWV DG RUIKOGRHY AR EH GHAP LGHG DY RWWHAA
AVFHIRY) SOVADK Q@K R | ITRNRIOKIWY DG DFRP XOME DOG XENG AYIGHIB/\R EXW-[F(XG_Q] \KHI-[ FK[Q]HCDN $VR WHANR \mmmn]

uﬁm{LPmom PImR}R—\bﬁFH!SNQ/RI & Se 3I—LS|-WIBLH-II—U[H-GG\M:I\ILH-PDQ ‘ 0 HOHEYBA

D R4 B $OR D/SHMRAD mmemznmu )RW-WIJ;G&\SUD(P ugmsmmFQX\QDZL@lQ
Vi DMPHFR}ARZ)RYI—UG—M—(BSDI-Q/\R WH&S 7; SRIUP  \WHH LV QR JXDUDQM WDASHOMQDZ LODRBIIQ 1' $ CBSURYDOSURU\R
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2 XUIXWMUHJIURZ \M G-SHOGV1Q SDUNRQ RXUCELOUW \R LGN\ DQG DFTXULH RULQ @FHVH SURSXAV DQG SLRGXANVDQAMY DG ZHDIHXQEBIR GR\R
RUVR LA UDWDFTXLLHE SURGXRWIQR RXURSHIDIRQY ZHP D KDYHP WG URZ \K RSSRUNQLANA/

$ QLP SRUMIQASIVR RAUBMGHN DA\ LY\ FRQMXHR GHYHBS DSISHICHR  SIRGEWAIGEAM B CFTXLQY RULQ TFHMQ) SIRGEAN BXMGHMYRU
WRKGRBILHY ) XMUHLQ QFHQAVRUCFTXMARQY KRZ HYHU P D HUEOQXP HIRXYRSHIDNRDCDGG | LQDGADOUMY L(FOGQ) EXWRAHHADLD TP MGWR

H SRXUHR XQNRZ QICELONAY/
AMXSINROR RUBMGHWDQGAYHMRQR RXUP DI HP H/MP HOQG DARQNRQVR GHYHERS CFTXLUHG SURGAWRUMFKGRBILHY

QlILEXOV RULELON R VHRXUH ILCDAQ) W 1XQG GHYHESP HQATRRYMAY | RUNKFK DFTXLUHG RULQ QFHQUHG WRKQRBRILHY L \WH FXUHQAHFRGRP LE
HMURP HWV

IGPXUHFHR \KEWBQMD0G-EWRUGOMYHIMMXOGFH/R VFRXUMAAR SD | RUCFTXMRYY

KLIKHDQH SHRAMS DFDXMUNRQ DG LA UDIRQFRAV

LFUDHGDP RW DNRQH SHOHY

QI LFXOV DG FRNIQARP EQQ) WHRSHDIRQYYDYG SHIRQGHIR DY CFTXUHG BXMGHXHYZ W RXURSHIDIRQ/DQG SHIRQEHO

1P SOLP HQAR UHIMRQKISVZ IWNH \KSSTHYRUPXWRP HYR DR DFTXUHG EXMGHARY GH\R FKDQIHY/LQP DI HP HWQGRZ GHIKLS DG
(TGN \RABQN HP SR HVR D) CFTXUHGEXMGHAH/

© HKDYH QP WG UARXUAHVWR LGHQIM. DQG H HRAM \WWH CFDXOMMNRQ RULQ TFHMQ) R \KLLG SO SURGEN EXMQHRAY DG WRKGRBILHY DG LOM UDM \K-P

LOR RAUPXUHOAIG UDAKRM B | Q SDWAX@U ZHP D' FRP SHM Z W U HJELRSKDOUP CAHANFDORRP SOV OG RKHUFRP SHIVRLY LQ RXUH | RIWAR HWEEDK
Q¥ FROERDIRY OG LQ CFHMQ) RSSRUMQMNY 7 KHH FRP SHIVRLY P D KDYH DFRHW R JUHDAMU | LDGADDUARXUAHY \KDQ XV DQGRUP D KDYH JU-DMU
H SHWYH LQLGHDM [Q) DQG HYDODMY GHZ. RSSRMQMHY 0 RIRYHJ ZHP D GYRM UARXUHY VR SRMMIOCFTXMMRQY RULQ CFHUQ) RSSRUMQMY \KDV
DUHQHYHUFRRP SBIMG RUZHP D 1 DOR WD) HWHDQMASDAGEHH IWR \KFK HIRW

&HIMQR RXURLFHY DG GLHARLY VHYH LQ VP LU LRBY DARXU SDUEHJFRP SDQLHY \KEMADUHY D LEDM/ UHDWGS SDUNY DQG RURKHUHQM¥AY Z W
ZKIFK ZHWDOMPABXMGAW RULQ ZKIFK ZH KRTS MIQULEDOAP LORIW RZGHIKLS SRIMRQY ZKLFK FRXT@S LRXAMQ FRYCEW R LOMIAW DY) \R
RURQ) DG XUUHUHDMROWLSV DQGWDQDRANROY Z WK \RHHSDUNY

© HWKDH QURRY DG RUR | FHY Z W FHIBIQR  RXUSDWGHURRP SDQH/ \KEMGDUHY DOG RKHUHMWY Z W Z KIFK Z HWBQUEPABMGHW RUIQZ KIFK Z H
KRG QI LFDQAP LCRUMY RZ GHIKLS SRUMRQY DQG\KAK DUDQIHP HOWFRX@ FUDMARI CEWR LOAMFINQWWHI XMUH LFXAQ) Z W BASHRAR WHDIRDIRD
R FRISRIDMRSSRMQWY :  KIB1Z HEHIHYHWDAZ HKDYHSXWOQ SOFH SRIFHYDQG SRAHBXUA/WR LGN DOGP MIDMVKAK FRQTRN DOG\KDAIQ H LMY
DIWHP HOVWWDAP D JLYH UM VR \VKAK FRQORW DG 0. \KAK SRIFLHY RUSURFHSXUAY Z HIH GHI RMDMG DADP v BRIV LQ FRQRIP LW Z W | LGFADY GAMY
KK FRQCAVR [QMBWVRUWH CBSHIDFHR FRQAEVR QMNP D GRGHKHBAW DUMH 7 KH H IMMIPH DQG FRQHTXHIFHVR L \KAK SRMMORUSHIHYHG
FRQIEVFRXGH SRHXVR GRWELR LW FOIP VB, RAULQHIRLY DQGFBHEARY DOGKOP \RRXUMKWR RSHDIRY/

&HIBQR RXUH HRX\YHY/ QLHARLY DQG SUGHSDOWRANKRTHY Z KRHLQMMHAVP D EHDOHIHRWRHR RXURKHMBRNKRTHY FDQ FRQARCRXU
ALHANRQ DG SRIAHY

&HMIQR RXUH HXIWH RILFHY QUARY DG WRANRTHY RZ QDO RUPRHWID R RURAMEDAQ) &RP P RQ6\RAN DG \RIHAHUZ W \WHU
D LEDA DQG UHDAME SHYRQY EHH LADED RZ QDMIQU LFDQMSHFHMIHR RUFTSMIOARAN |, | \WHVHMRANKRTHY Z HHVR FKRRHVR CRARIHKHU WH Z RXG
EHCEGIWR LQ OHZFHRXUP D) HP DG O LY DG WHRXRRP HR' P DALY \XEP VKGR RAUMBANKRTHY | RUCSSIRYDO LFOGQ) WHHBRIROR GLHRARLY
DQG0Q VOB P HIHJ FRORIEDARD RADBIR DORAKEWEQMD CUR RU
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DXV 7KLY FRIHADIROR YR SRZ HUFRX@ GHIY RUSUHYHADQ DFTXMMRQR RXUFRP SIQ RQ\MP VWDARKHUMBNKREHY P DL G-MUH , QDEAURY
WY FRIFHMDIRQR RZ GHIKLS P LIKWIGYHYHD O HAAKHP DNABUFHR RXUSRP P RQB\RFN B

GHD Q) GHHUQY RUSHYHY DRKOQIHR FROARCR XV

LP SHAQJ DP HJHJ FRORIEDIRY \EN-RYHURURKHUBXMCHN FRP ELCDIRQLOYRIIQ) XV RU

AVFRXDILQ) DSRMMICIFTXUHJI URP P NG D\WMIG-UR | HURURKHZ VHDAKP S VR RABIQFROIRCR XV
,| ZHOFTXUWH RUHDMUILQR NMEQAM-OMUHY/ Z W RURBBLQ D FROARTQY LOM WG FRP SDQUHVLQ\KH I X\MUH RXURSHDIY UHX@VDQGWH YDOHR RXU
mﬁm@ DIHAMG WHHE GOMQ) WRANKRTHU YDOH QMKSIY) RXUBXMCHW DQGRUGP LQMWKLQ) WH YDOHR RUKRTBQIVLIQ RXU

$VIOWR RAUIURZ \M\RDR\  Z HP LIKWIFTXUH HQMILQR NLQAYHIMUBY/Z W RURBEIQMLI QU LFOQWRZ GHIKLS WENHYLQRIKHUFRP SOQHY $ FTXMMRQVR
NRLQAYHOMUA/ Z W DQGLQYHAR HOVLQRMHUFRP SDQHVIQYRYHQ®P HRXVUMY LFOGAQ) EXVWRAHHADI® @ LWMG\R

WNR HMIQ) GZ P DNNVIQZ KIFK Z HKDHOMBIVR GRH SHIHGFH

GYHWRQR | LQDGRDCDQGP DIHIDOARXFIURP H LK) RSHIDIRQY/

\KFFHAMX® GHIRIDIGY DSURSRHE CFTXMNRQRULQYHAF HYMP HD DQG DADSUFHRURQ\MIP VDG FRQAWRY | DYREEBIR XY
WWHLP STAAR BHIXORY UHMEEZ VRQDSURSRHG CFXAMURQRULQYHWR HQV

WHRXFRP HR DQ BIDOSURFHHEQIVAKDAP D EHLQAMMMS Z LW UASHAR \WH SURSRVHG CFTXMMRQY RULQMHAR HQWV

Z W IASHAWR DQOFDXAMURQ Gl LEXGIQLQM DI RSHIDIRQY \WKQREILH \HYIFH/DQG SHIRQGHO DG
SRAMQIDOTHON \R P DQEQUATMRQKISVZ WK FXWRP HYR \WHFRP SDQHVZ HP D DFTXUWHRULQYHWAR

,1 ZHIDOR SUIRSH®  HYDOOM SRMMDCOFIXAMMWRYY MRLQAYHMUY RURKHMBOQRNRQ RSSRIWQWA Z HP LIKWIRNFKLHYH\WH DQNASDMG BHH IWR DQ

VXA WBRQRNRY Z HP LI KWRXUKLI KHUFRWV KD DONASDMG DG P DRI HP HOARRXUAHY DG DMWQNRQ P LIKWEHGAYHIMG | URP RKHUCHRHWOY . RUYDDCE®!
ORI

5XWIDQ P LMY DAIRY 1Q ( XURSHP D 1P SCAWRIHIQ FRXQUHY 1Q ZKIFK FHIBLQ R RXUSDWZHUFRP SDQHVP D KDYH HIURTG RUKDG SDQQHS \R
HQURTOBDMHONVLQ FIQIFDOMDY DQGDQ \KFK FIQIFDOMDIYP D EHGHD HSRIVK\VGHXGHG

,Q) HELOY 5XWID FRP P HFHG DP LOMY LOMIRQR 8 NIIGH 5 XWID LQYDURQ DG WH HOXQ) BASROHE, 8 NICHP D GMXSARXUSDUNGH)
FRP SOQHMT CELAOW \R FROGEWRIQFDOWDY Q5 XWID 8 NIIGH %HDIXV DJG* HRULD DQG SRMMDD RKHIGHIKERIQ) FRXQUHY $ GRRXIK WHLP STFAR
5XWONVP LOBY TRIROLY KLIKO XCSUHAREEG! FHIEO FIQFDOMDOMM/P D EHDIHAMG LFOGQ) WRHR RUSDNGHJFRP S0 &KHANBRQNQS X\WD
8 NIICH %HDLXV DOG* HRUID 7KRH FIQECOWDOVIMYP D \MSHIG RUWLP LCDM MDY D06 SDAHWV FRXGS EH | RIFHE \R HYODOM RUFKRRH R UHBFDM
P ING WHP XCDYDDE®! | RULQWWIORUI XUWHUSDMALSDINRQ LQ RO FOOMDY $ GMODAYH WY/ AR I XD OQG WP HY FRP SHODM | RUFOQFDOWDOCRRMAY 1O
WHHDUDVP D CRAEHD/DOEGIDIGZ HP D CHHGWR 1 LG RKHUFRXQMHVR FROGAWKHHFIQ ECONDY & CQFOMDOQMIXSNR/P D GHD RAUSTIVIRU
FIQFDOGHYHBSP HADQG CSSURYDY | RURXUSURGPNFDQECDM/ Z KIFK FRXES LRI FRWV DG MRSDLE] H RXUCELMN \R FRP P HIFH SURSAMDBY DG
JHHDMUYHIHY
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5 MV3HWIQQ) RS HIDCFHRO 7 KILG3 DWW/

© HUHD SUHERP LQDQM® RO \KLLG SCUINAY\R P DQXI CRMUH\KH P DVRUMWY R RXUSUHRIQLFDODQG FOQIFDOSKDOLP CRHWFDOUKSSIHY DQG Z HH SHRAWR FROMXH
VR UHD KHDYL® RQ VKK \KLLG SN DG RIMHUFRQALRRLY\R SURGXFHFRP P HADOKSSIH/R RUSLRGAN ) XUKHU ZHUHD \RBID RQ WLLG SDUM/\R
P DQXI DFMUH- RXUCQH VARP P HIAD] H5 SURGXAW 6 XK GHSHGHGRHRQ WLLG SOV X SSTHY FARX@S DGYHIHD [P SCRARKUBXMGQHIHY

© HE-BHIGKHDYIO RQWLLG SOV P 04 CRMUHY | RUSIRGANXSSD |, | RAUFREAP DX CRMUHY FOQGRAGKEFHAM X@ P DX CRMUH P DMIDDKDAFRQ RP V
R CESTFLEGI\S-AILEDIRY/DQG) ' $ WIXDRY WNXUP HONV Z HZ LORAEH CEGIR VHRXUH DQG RUP DQEQ) ' $ DESURYDD RUWRH SURSEW 2 XUKLG

SOV VKSSTHY Z LOEH UHNXLHG W P OQEQ FRP SIDGFH Z W &* 0 3V D06 Z LOBEH \WEMAAR LOSHRIRY/ B WH) ' $ DQG FRP SOUEG DIHAHY DG
DAKRIMAY LQ REHUMUMVGRNRQV\R FRQLLP \XAK FRP SIDGFH , Q\WH HYHOAKDAKH) - $ RUNKIK REHUDARRIMEY GHMIP LGH \WDARXUWLLE SOV \KSSTHY
KDYHQRWRP STHGZ W &* 0 3VRUFRP SOUTEG! UHIXOR)Y \KH UHBY DRI FOOMDY FRXES EHWLP LODMS RUVKEMPMG \IR D FIQ FDOKRIES XQIDWFK \IP HD/
Z H DA CEGI R RABQ CESURSUDM U-SM@AHP HYAP DMUDOOGG RUDSSTAE®! FRP SIDFH DQG FRP P HIADDSURGAWARXES BH XQ IMTRUMDB! RULL GMMEXMS
FRXGEHUHFDIDG URP \WHP DVHAS Q GHD  LQMUXSWRO RURKHUIMXH/ARDATUMVALQWKHP DO CAMM \WAMY) STANDILQ) @EHIR WRIH RUGMUBMR)
R RXUSIRSENVD/DUAXOWR DI DOUHR WHI CFLONYRURSHDIRQ/R RAUKLLG SOV \KSSTHY W FRP SO Z W UHIXORY WXL HW SDVDD WIXDRY

DHR IQSFIR)RIRKHE VHSHIRP XQE-URXUDIUWH-P HOVZ W \MHP FRXES\LI QU LED® P SDURXUCELAM VR GHYHERS OQG FRP P HIALDD HRXUSUIRGEANV
DG SIRGAWDEM , QIEIAMRY VHYHIOR RURXWH® FRP P HIADT] H5 SIRGAW WRBWURKIK RUSIMGHUARP SI) -RAUH  DHSIRGAHGE. DMQIG!
P DX CRMUHU DG DIKRXIK Z HFBRHD P RARULQHIRY SURSK\ CRIFDD  GMXSINRQY/ VR \KFK VXSSO DUDQIHP HV FRX@S DGYHYHD O HAARXUCELOW \R
P HBURGANE-P OQG DG WHH RIHGAP QMK UYHGHY

: HOOR UHD RQ\KLLG SOV P DX CRAMUHY VR SXUKDHI URP \KLLG STV \KSSTCHYWHUY. P DAUIDEY DG HIXUSP HQAGHHWDY R SURGFH SURAWDEM/
| RUDQUALSDMS FOQFDOWDY 7 KHIH DUH D\P DDQ®P BHUR \KSSTHY | RUFHVEQ FOSMIDHTXLSP HADGG Y. P DMUDY \KDADUH XVHG \R P 00K CRMUH \KRH
SIRGEN : HER QRAKDYHAUHFWRQURCRYHH SURFHVRMP LQJ R \WHIFTXMUMRQR WHHUY. P DMIDYE RXAUWLLG SOV P D4 CRMUBY 0 RIRYHUZH
PUHO® R RAKDYHDQ  DIUHP HOV | RUWH FRP P HADOSURGEIR) R \WHH U P DAMIDEY MQRH \KFK DIUHP HOWV DUH HOMUG LQR B\ RUNKLLG SOW
P DX CRMUMY D05 \WHUDXOR LHG \KSSTHY $Q VIQLIFDQAGHD 1QWH XSSO R WY P DMIDOFRP SRGHON UHIMG \R D) RYRQ) FIQFDOWDDRRXT
FROIGHIE®D GHD FRP SBURQR RXURIIFDOMOY SURGFRAMAMY) DG SRMMMOUH XDRY CSSURYDD

© HER QR SHRAR KDYH\WH UARXUAHY RUFCECAW R HY DJHLQ RXURZ QFRP P HIADOP DX CRMUQ) R RAUSIRGAEWAIAGM UL \WH UFHYHG P DN
DBSURYDD DG Z RXQ@B ANHD FROMMH\R EH KHOYLO' G-BHIEHOAXSRQWKLLG SOV P DX CRMUHY 2 XUG-SHIGHIFH RQWLLG SO \R P DX CRMUH DQG \KSSO
FOQFOOMDOP DAMIDY DvVZ HIDY RAUSDQCHS G-SHIGHTFH RQWILG SOV P 04 CRMUMY IRUDQ. SURSEW\KDAP D EHCSSURVHG PD. DG/HYHD O HAWRKU
CELOW \R GAYHES DQG FRP P HIADT) H SURSAWLQ D\IP HD RUFRWAH | HARYH P DQGHU RUDADE , Q DEAWRQ W WH P DO CRMUQY) DQG VXSS | XCRIRQY\KH
SURVIGH \MLLG SOW P DO CRMHY DOR SO DNH URBH LQ RXUHIRW \R REVBQ P DUHMY  DESURYDO! RU RXU SIRGPAWFDQACOM/ B\ LOMIRNY Z WK
SIRVIAQ) P SRMIQAIQRP DIRQ\R DG KRG LQSHRAIRY/ B\ CESTFCED! BIXDMRY DAKRIMEY || D JLYHD FRQUPAGHYHERSP HIADQG P 0K CRMUQ)
RJDQ] DARQXSROZKRP Z HUAD LQ\XFK D FDBCAW LV X LA RUXCTEGI\R SHIRP WHH DRIV RQ RUBHKDD \WH \WKFRHM XOGHHERSP HWDQGRU
DESURYDOR \WH CBSTFCEGISURSAENDQE COMARX G EHGHD H3\LIQILFDR®

,QUEAMRY EHFDAHR \WH\RP HIP HY/ QP WG QP BHUR \KLLG SOV Z KR \GHADT] H LQ WH GHYHBSP HYVP DX CRMUH DG RUWKSSO R RAURIQFDODG
SURIQFDOP DMIDY ZH D R\MD FRP SHIBG \R CFRHSWARQMIFAMCOWMIP V WDAZ H GHP - GW \WDQ GAILIE®! LGFOGQ) Z WWRXADP MIMRQ DY SHYHQ/
UBUAHQBIRYY 06 Z DUDQMY XSSO QVXSIRYYI DIOWY FRYHDON DJG CCEMN LGP QUUFDIRY (\SHADD DV SHYEQY CCHMN DUG LGP QILFDIRY
SRMRY EHFDAH R \WH | BIXHAGMVSDIMAY 1Q GHIRIDNY GYHIIH Z H DUH RWMD FRP SHIBG \R DIUH \R B FLBV RQ FRXQMSDW CCEAN DGR
LGP QU LFDIRQ @I XD HWDWARXTS UAXOVO RN H5 CCELAM \R XVIQVWDNRQY Z KHIHZ HKDYH] HIR RUUHIAYHD OABIFXSCELDN

: HUHD KHYIO RQ WILEG SDUNY I RIWHGYHEBRSP HOADQG P DOXI DRMUCQI R SURGXPWDQG SUIRGKRWADQAWY
7R DM ZHKDYHHIDIHS SUP DUO 1Q LOMBRXOOSIRSHW CFTXAMMWRY DG HYDOOMWHDGS ' DR DG KDYH QRVHHDMS 0D UYHQHY TURP

SIRGEMDBY H FHBWKIRAIK -RAUGH  : H KDYH LRXUMG VI QU LFDQAGHABRKAY MQFH RAULGRHBIRQ $VR ' HAHP BHU Z H KOG 0Q CFR® XM
GHIFAWR DSSUR LP DAD PIERY : HPD GHGWRUHD ROWLLE SOMAYI RUCARMA/ FUMPDOR WH SURSXFWDQAMGHYHBSP HYBRAHW LFOQQ)
BVRAHHADIO @ MGWR

LG\ LQ) DOGHYDODNY SIRSFNDEEM/

HRIDKY G DOGHMMIQ) LORCAHMQ) DOGRKHIDUDQIHP HOVZ W SIRGAWEHYHBSP HQMDWHY DG
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FRQMXQ R XQEHIENHSUH FIQFD0GYHBSP HOADQGAMIQQ DGH HAXAWWY FIQAONDY

© H KDYH DOR CRAG-P ROMDMS \KH CEAOW R SHIRP WH | XQRIRY/ GHFHADY | RUWKH \KFRHM XOFRP P HADT DARQ R D) R RXUGHYHESP HQAEIH
SURGENVFIQEM WRXG D) R WHP EH D5SURVHG IRUPDNANY 1 ZH ZHH W KDYH DQ \KFK SIRGPWFDQAGM/ CBSRYHS WH \KFFHM XO
FRP P HADT] DARQ R \KFK SURSEW Z RX@ EH G-BHIGHDARD XV SHIRP Q) RUFRQAIANY) Z W \KLLG SOMY | RUSHIRP DQFH R D YOUHV R FUMFTD

IXRRY LFOAQ) EXVCRAGHHAOIO® 0P WAMG\R
DGYMQ) DQGSOMASDIY [QUHIXIALY CESURYDOSURFHIAY
IRUP XQOIG) DQGP DX CRMUQ) SIRGEAW! RUFIQFDOGHYHBSP HYBURI WP VOGRS P HADOWB! DG
FRQGAIG) \DBVOQGP DNHIG) TR/

2 XURSH.IDINRQY KDYH EHHD QP WG R CFTXLQY  GHYHBSIQ) DG VHRXUQY WH SURSUHELY UKW 1 RU DG XQEHIINGQ) SUH FIQEDOGHYHESP HQADQG FIQIFD
WOYR  SRGANDGEAM ERK DAKH ) RV GYHODGG YLD RAUNKEMGDUHY DG SDMVGHUFRP SOQHY 7 KHH RSHIDMRQY SURVIGH D @P WG EDY | RURXU
WRFNKREHY D5 SURGHRYH LOHIRLY R DAFW RXUCELON \R GYHBS DG ARP P HIADT H SRMMOSURGANFDGEM D/Z HODY IR\ RX VR DAY \KH
DGYMCELQV R LQAHIY LORXUMAPXUMEY

: HUHD RQ WILLG SPUNAY R FRQGKRWFIQIFDOWIDY |, | \KHVH\KLLG SDUNFY GR QRAP HAADI UHHG XSRQ GHDGICHY RURKHY. IVH FRQGKRWKH \WIDYY DV LHTXWWHG
RXUFIQFDOGHYHBRSP HWABURILEP V FRX@ EH GHID) HG RUXQUKFFHM XO DQGZHP D CRAEH DEGI R FARLQ U XOWY  DSSURYDO RURUARP P HADI HRXU
SIRGPWDQA MWV Z KHQH SHAMGRUDWD®

© HUHD RQWILG SOV FROUEPAGA-DUAK RLDQ] DIRQY DG VW P D HP HARLI D] DARQVAR FRIGAWP RN RXUSUHRIQFDOWMEHY DG DOR  RAURIQEDD
WO | RURKUSIRGANFDQEEAMY © HH SHRIR FROMH R U RQWLLEG SOMEY \XFAK D/ FROMEPABAAIUK RUDQ] DARYY \IW P ODIHP HOARIOGQ] DARYY
FOQFOOGE P O HP HQARLI DG DRYY P HAFDOLOXAIRGY DG FIFDDIQYMAMDRY W FROGAMRP HR RXUSUHRIQECOWAHY DG DR RURIQED
WOV 7KHHE&S 2 V LQHXIDRY DG RKHUWLLG SOV Z LODGG QR SO DMLIQI LFDQARBILOWWH FRIBAWR . RAUMIDY DQG \WH \KEVHTNXHNFRTBAIRQ 005G
DIOMYR @I RP \WHFIQFOMIY

7KHH LV (R JXDUDQAH WDADD &52 V QKM DALY RURKHUWLLEG SOMEY XSRQ Z KIFK Z H UHD | RUDEP LQWDARY DG FRIGAAR  RXURIQFCOWDY Z L@
GHYRMDCHIXOM\WP HDQG UARXUFH/ AR \VKAK WD RUSHIRP DY FRQMIPXDED WIS | DR R \MHUH\KLLG SO | LO\R P HAN SHAMS GHDBICHY/RUI DY
R DOKHH\R RAUFIQFDOSIRFFRY RURKHZ NHSHURP 1Q DVKEVBQELS P DQCHJ RUFIQFDOMDYP D EHH WOEHG GHIY HSRUWP LQDAG |1 DY R WH
FIQFDOMDOVAM/\MP LCDM/IRUDQ. UDRQ ZHP D RHIRTZ XS 1QRIP DIRQ RQ SDMHWHIRTDG LQRURYRQ) RIQFOOMDY XQBWWHFDHR WRH
SOV LY \MDQM HUHG \R DCRKHU TXO LHG FIQFDOWIDOVAM |, Q DBAMRY SUCASOIQHXM DRLY | RURURIQFDOWDY P D VHLYH DV VAHQMLE DEYMHY RU
FROXEBONVR XV URP WP H R WP H DQG UHH.YH FDK DG RUHDXAW FRP SHODIRQ LQ FROGHRANRD Z LW \BFK VHYLEHY |, | \KHH UHIMROKISV DQG D0 UHDAG
FRP SHODIRQ BAXAMOQ SHIHYHG RUCRXDOFRIAEV R LOMMXV\KH LOMUNW R \KH CDB JHHIDAMS DAWH CESTFCE®! FIQFDOWDOMM RUWH ) $
Z IQIHMR FR-BWXAK DI P D EHVRSOIE] HG

2 XUUHIDGFH RQ \WHH \MLLG SO | RUUMHIURK DG GHYHBSP HACRIY MY Z LADUHSXFH RXUFRQURORYHUWKHH TR EXWZ LACRAUHINH XV R RXU
UASRUELOY RJSRMNOIEMY ) RJH P SBi Z H Z LaDUP 0.Q UASRMED! | RUHIXUQ) WDAHIFK R RXU SURIQFDOMMAHY DOG FIQFDOWDY D
FROG®MS LQ CFFRUEDCFH Z LW \WH JHGHIDOLQYHWA DARCDOSDO DG SURRFRY | RUWH \WDODGG | RUHDAXUQ) \WWDARXU SUHRIQFDOVMAHY DUH FRIGAAMS 1O
CAFRUEGAHZ W JRRGOER DAY SWAWH 3* / 3° D/DSSURSUDM 0 RIRYHUH) ' $ WX XVAR FRP SO Z W \WEEDB/ FRP P RID UH HIBG\R DVIRRG
FIQFDOSUIRNHY 3* &3V IRUFRIGAENY UFREQ) DG WBRIY WH UAKOV R FOQFDOWDE R DAXUH WDACD DG U-ERMG UAXOV DUH FUHAE®! DG
CFPXUDM DOG WDAKH WKW LQRMIUNY DQG FRQLGHQADIN R \MDDSOMASOQN DUH SURKAMG 5 HIXOWRY  DANRIMEY HI RIFH WHH BN HW WURKIK
SHIRAF IQGHIRY/R WDDVSRQRY FIQFOOQYHAM DAY DQG\WDOMMY || ZHRUDQ R RUFQQFDOWAHDIK RJDQ] DIRYYI DOR FRP SO Z 1\K CESTFCED
* &3V \WH RIQFDO@DBIHHDAG L RAURIQFDOMDY P D EHGHP HS XQUHITEGIDQGWH) ' $ RUFRP SDIEG! RIMJIQUIXDRY DAKRIMA/P D IHXH\R
CRAHBKAK CDID RUBIXLHXVAR SHURJP DEAWRDORIQFDOMDY EH RHCBSURYLQ) RXUP DN CESTFDARYY : HFDQGRADWKUH\ RX\WDAVXSROLOSHRIRD
Bl DILYHD UXDARY DARRINY \KFK BIXDRY DAKRIMY Z LAOGHMP [GH\WWDADQ R RXURIQFDOWDY FRP STHY/Z W * &3 UHIXDMRYY |, Q DEAWRY RXU
FIQFDOWDY P XWWEH FRIGEMS Z W SIRGEW SIRSEHS XQ@EUP 0 3 1O VMPAMFRIRP W R F* 0 3 BIXTMRYY 2 XUIDOWH \R FRP SO Z W \WHH
WXDIRY/P D UATXLUHXVAR U-SHDARIQFDOMOY Z KIFK Z RXGSCHD WHUHIXDRY CSURYDOSURAHN

: H DOR DM UINXQUG \R UMM RYRQ) FIQFDOWDY 06 SRUWWH UAXOV R FRP SBIMG FIQFDO WD RQ D JRYHGP HIWSRQRUG @BEDH
&QQFOTUDYIRY Z MKLO\SHALHGWP H P HY ) DIOUHWR GR\R FOQUAKENDI LGHY DEYHYHSXECAW DQGALYLCDQG FUP LDOOGRIRYY
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1 DD R RXUUHIDNRQKLSY Z [\ WHH\KLLG ST FROIPABIUK RLI D) DARQYRUMMM P ORI HP HOARU D DARQ/WP LODMY Z HP D QRAEH CEGIVR HAMJ
LQR DUDQIHP HQV Z W DEMIDAYH FROMPAUMOIK RUDQ] DIRYY RUMMM P ORI HP HOARIOQ] DARYY RUMR (R \R RQ FARP P HADD  WDRIED! \MP V
6Z MKLQ) RUDGEAQ) DEAMRIDOFRQMPABHIIK RUDG] DARYY RUMMM P ORI HP HOARLIDG] DARQY LQYRYHY DEAWREOFRWADGG WHTXULEY P DI HP HQWWP H
DOGIRAXV , QOBAWRY WHHLY DCDMIDAQMRYSHIRG Z KHYDGHZ. FROMPASAHDUAK RUDQ] DARQRMWP DI HP HYARIDQ) DARQFRP P HFH/Z RN $V
DUAKXOVEHD VARX@ RAFXU Z KLEK FRX@S FRP SURP [VHRXUDELAM R P HAARXUGHUUHG GHYHESP HIMP HIGH/ 7 KRXIK Z HFDUH XQ@ P DI HRXUHIDIRQKLSV
Z 1AW RXUFRQMEPAADFK RUDQ] DRYY RUMM P ORI HP HOARLIOG] DARQY \KHUH FOQ EH QR DAKUDGRH WDAZ H Z LOQRAHFRXQAMP LOURKDIBIHY RU
GHD VIQWHI XU

© HUHD RQ RIQIFDCDQG SUH FOQIFDOEY DQG URKOVREBIQHG T LRP DQGE! \KLLG SDUA/AKDWARXTS XA DIMD SURYHVR EHLCOFRXUDMRUXQUHIDE®

$VSOYR RUMIDAD\ \RP M DMGHYHESP HQAIMN Z HIHHID LOMBGRQGHYHBSQ) SIRSAWDEGM/Z WK SUMRAG YDIEDMGP HKOQWP VR [RIRQ
DG \HHN R DAFW SRMMIORIQEDCH | LR HOU® LOWH GHYHIRSP HOABURFH 7 KLV VADAD\ QHAHAOLKD UHDHY XSRQ FIQFD000G SUH FIQFDOADD DG RAH
VAKXV SIRGAG RURBEGHG B\ \KLLG SOMEY Z KIEK P D XGIP DAMD SURYH\R EH LQOFRXUDM RUXQUAICE®! |, | \WH \WKLLG SOV GDID DG KAV Z H UHD XSO
SURYH\R EHLCEFRXUDAM XQUHITEGI RUCRALSSTFCEG R RUSIRGFENFDE M/ RUDFTXLHG SURSAN Z HFRXES P DNHLCEFRXUDM DAXP SWRQVDQG FRFOMRY/
CERWRXUPXUHARUL XVUMUH SURGFWAIECDM/ DG RXUUAHDUAK DG GHYHBSP HW | RIWFRXGS EHFRP SURP MHG

&RIDERDAYH IHIDNRQWLSV Z 1\ \KLLG ST FRXES FDXVH XV VR H SHOG LI QU LFDQWHRXUAHY DQG RULGRXUVKEMBQIDOEXMOQHN UMN Z W QR DAKUDGRH
R I LQDGADOHMUO

* H DQIASDM \KEWBQMDUHIDGFH RQ VMDAJ LF FRIDERIDIRYY | RUP CUNAMY) 0QG FRP P HADT LQJ RXUH MY SIRGEAFDIEM/ DG ZHPD BD HHD
P RIHRQWMDMLE FRIDERDIRY/IRU5 ' R RMHUSIRGENDEAM : HP D VHOSIRGAR | HIQIVWURKIK DADLE SDNGHIKLSV Z W SKOUP CRHXFCD
DOGERMKERR)\ FRP SIQHY | Z HOMXTEGIVR RABEDK RUP DI H\XFK WD) LE FRIDER DR ROWLP V| DYRIEGVR XVIQWHI XMUH RXUUYHXH DG
AXJ GYHBSP HQWP D EHAP MMG

| ZHHOMIQR 5 ' FROERDIRY GUQ WH HI® SKDHV R GXI GYHESP HQV\KFRHW Z L@ 1Q SOWG-BHIG RQ WH SHURPOGFH R UMUK
FRADERDARY : HP D GRAGUR® FROVROKH P RXQARMP LY R UARXUA/GYRMG B\ MO FRODERIDARLY \R CRAYANA UHDAG \R SURGFNFDQE DM/
5 HHOFK FRIDERDRYP D CRAFRP P WK LELHQABARXU\R RAUS * SIRIUPV | D0 UAHDUAK FRODERUDRUI DY VR FRP P VW LELHQAUARXUAHY \KH
SUHRIQFOORURIQFDOGHYHESP HABURIULP V UHIRAG VR \WH FRIDERDIRQ FRXS EH GHI HG RUWLP LQDAMG $ GR FRIDERIDRLYP DL SXWKHH M) RURKHU
GHYHERSP HWAED H SURGFV RUDBMIDAYH WK QRBILHYLQ SUH HHFHVR \WRVHEHQ) GYHESHGLQFRIMERDIRDZ WXV ) LDED Ul Z HIDOR P DNHUITXUG
P LGWRCHRUR DOV SD. P HQW\R FRADER DALY RUME REVHYHRMHUREQI DNRQVIQDIUHP HQNVZ IW\MH-P WHFRMERDRLY/P D KDYHWH UL KWR WP LGDMRU
WS SHIRP DFHR \WWRHDI WP HOW

( WBEQKIQ) \WDMLF FRIDERIDIRY 1V Gl LEXOADQG WP HARQKP Q) 2 XUGMAXWRDY Z M SRVQIDOFRIER DALY P D RAGDG W \WH HAEEDKP HAR
FRIDERIDARYY RQ | DYRIIEG! WPV L DADED 3RAMMIOFRMER DAY P D UWRAFRIDERIDARY SURSRIY EDHS XSRQ \WHU DAHAP HOAR  RXU [ LCDGADD
UIXDRY RIQMBRAXDOSURSHIY SRUMRYY ( YHRL Z HVKFFHMX® HASEDK Q7 ARIERDIRY/ \KHH UHDIRQKLSV P D GHYHJUKOMQ \KH\KFFHM XO
GHYHBRSP HOARUFRP P HIADT] DARQR SURSAWDQECDM/RAMHIHHDNROR \DBYUBYHXH 7RWHH WOAKDAZ HHAMLQR ARIDER DIYHOWDQIHP HOV WH
UHIDMG SURGRNBHYHH/ WD LIKWRTBZ. DHANHD \R EHEZ HAKDQL Z HAWA® P NG DOG\RGSIRGEV

6XFK FRDERDRY/ P D DOR FRQUGH DBMIDRYH SURGFNAQE MY RUWRKCRBILHY | RUMP LOULQAFDINRY/ WDAP D BEH DYDOE® \R FROERIDM RQ DG
VXRK FRIDERIDNRQY FRX@ EHP RUHDRIERRYH\KDQWHRCHZ WXVIRUDQ. | XVMUH SURGEWDRA DM

0 DIDIHP HYR RUHIIWRQKLSVZ W FRIDER DRLY/Z LADUHTXLUA
\LIQLLFDQMP HOQGH I RWURP. RXUP DI HP HWMP
FRRECDIROR RXUP DHNY DOG5 * SURIUIP VZ W WHUASHRIYHP DAY DIG5 ¢ SURIMH/R RXUFRIER DAY DG

H I HARYHDBRFDINRQR - RAUUARXUAH/ R P XAISBI SURWRWV
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7 KHFRMDAMDOSLRMMRQVZHP Dy BH I RAHG R DIUHH XSRQ LQ VHYFHY P DQXIDAMUQY \XSS® DQG RKHJDIUHP HOVP D EHLQRECDMD RHMGS
YV YLV FXUHOARU KIRUIFDOBQEDUG P DUNHARLP V' HSHADED Dy SHIBQY FROAFNDOIDELMN DOG LGP QU LFDIRY SDUDAIPY  DQG DV D HX@ZH
P D, EHVXEVFAR COEL O/ WDWDHQRADAIEX\BEBIVR RXURZ Q DRIRQYRUWHDRMRQVR RXUSHIRQQHD

7 KHHLYDILQW QP BHUR VHYLFH SURVGHY Z KR FOQ SHIRP \KHVHYLEHY RUSURGAHWH P DMIDEY RUSIRGANFDQEDM/\RDAZ HQHHG DG Z HWHH RUA
R\ KDYH D @P WMG QP BHUR  RIIRYY 1Q AKRRUQ) \KFK VHYLFH SURMGHY 7 KH WBQEDS P DMMMPVIQ POQ R WH DIWHP HON LQR Z KIEK ZH
FXVRP DUO® HIAMIZ W \KFK VALYLFH SURYLGHY DUH \XEMPAR HYROWRQ RYHUMP H R\MDWP HYLQ I DYRUR RUFRXQMEDMEY $ QR \RP H\KFK DIUHP HQV
DUHE DEHRQFRQMPN  XQEHUZ KLFK RXUFRQAEANMOCFRXQMSDMEY UH XVHR HOMMEQDD. P RALLFDNR/ARWHUMP STMGRRP HQBINRD 2 GHOWDZ KHH
VHLYLFH SURVGHY R \MQ KDYH OQG H HWBYHIDIH RHUXV LV WH GHIRIDIRQ R QCELOW @QIXDIH+ \SHAILFDD 1Q ERIGD VFRSHG LQE-P QUIEDIRQE. XVR
VHYLFHSUIRYLGHY DG RWH DSSTEDMRQR  QCELAW GP DIHVE FEBV R AHMEQR \WAK VHYLEH SURVIGHMTLQEP QU LFDNRQ REQIDARYY , QD) ALLURXP \KBFH
Z KHHZ HIYH EHQ FRP SHIBGWR I BHWR \MAK OQIXDIH W/ FROPHYCEG\WDAZ HZ LEIEH QORI \KLLG SO | RUCCELONAVIQH FHWR KK FDSVWDADUA
DMIEXEEGIVR \WHORNRYY | RUB-DUDGHRHY D056 RUPXGIELQIV R \VKAK VHLYLFHSURYLGHY DQG\WHULGEP QU DQGCRARWRHR XVOQGRXUSHIRIGHD

5 DNVIHIRQQ) W], QMBRNICBURSHW DOG3RMANO NVSXWYZ W/ IFHORY7KHER

,1 Z HDUHXQDEBIVR REBLO DQG P CLOBLO K| | LFHASDMMBRMANR | RURKUMKQRBI\ DG SURGXAN RXUARP SHIYRLY FRX@ GHYHBRS DQGARP P HADQ H
WRKQRRI\ DQG SLRXFVMP LMURULGHINFDOR RXUY DQGRXUDELOIV\R\KFFHM X@ FRP P HUADT HRXUWAKCREI\ DOGSURXANVP D EHIP SOILHG

2 XUKFFHW G-BHIB/ 1Q @LIH SDIWRQ RXUCE@N \R RAELQ SDMIASIRMAIRY | RURXU SURGAAFDQEGM/ 05 \WHU | RIP XOMRQY DG XA 7KH SO
DESTEDNRQ SURFHW/ LY AKEMFAR QP HIRXY UMY DQG XQRHMEQIY DG \WHUHFDQ EH QR DAKUDFHWDAZ HZ LEHKFAHA XAQRBEIQQ) SDAMVRUZ KDAKH
VFRSHR DQIMAXHG SDAMQAP D XGIP DAMD EH 7 KHHUMNY DG XPHMEQNAYIGFOGH EXVDHQRAGHHADKD aP MG\R \WHI RTZ 1

SDAQICSSIFDARY/P D RAAXAONQ D) SOV EHQ) IMKXHG RUWHVARSHR WKHG SDMVP D GRAH \MIG R FRP SHIMYH SURGRANFDGECDAY
DOG\WHUI RP XDMRY/ DG XY GYHESHGRUSIRGHGE. REHY

RXUFRP SHYRY PDQ R Z KIFK KDYH \KEMEQMED JU-DMJ BARXUAHY WD Z H RURXUSIMHY GR DG P D) R Z KIFK KDYH P DGH LI QULEDQN
LN HOV LQ FRP SHIMY) WKQRBILEY PD VHHN RUP D DG KDYH REBEGHG SDMOVWDAP D @P MRULQMIHIHZ W RAUCELMNA\R P DNH
XvH DOG\HOERAIMIOSRGANDEDM [ LGIQY SOMNSSIFDIRY RUP D OIHAAD SHIAQ) SOMMATSSIFDARQAKDAZ HP D' KDYH

WHHP D EH\LIQUUEDQMBUARKHROWHS 6 JRYHGP HONDQG RAHULQMCDIR DO RYHP HABCERAHAR @P IWKHVARSHR SDAMVBURMANRQERK
LOUGHOQGRANGH\KHS QWG 6\BIRY | RUGM-DHWHDR HOMWD/BURYH\KFFHM XCD/DP DIWUR SXEQF SRIR UHDEQ) Z RO LGHKHIN FRFHD/
sec

FRXQUIHY RKHJ\KDD \KH 8 QWS 6\ P D KDYH SDMADY. V GW | DYRIEG R SDMMY WO WRH XSKHB B 8 6 FRXAW DIZ Q) IRHIQ
FRP SHIYRLY D EHMMURSSRIXQW \RR FUHDM GYHERS DG P DINHNRP SHIVY SIRGFW

,QDEAURY SOMIVWDAP D EH MKHG RULQ QFHRHG P D EH AKDIBIHG LOYDIEDAG P RAILHG WYRNHG AL YHOMG | RXQG \R EH XQHI RIAHE®! RU
RKHZ MHP D QRABIRIGHD) FRP SHIMYH DGYDQMIH 0 RURYHJ ZHP D EH\XEMANIR D\KLLG SOV SUH WKOFH\KEP DWROR  SURUDWR WH372 RU
EHRP HIQYRYHG LORSSRUMRD GHIYDIRY WH CP LDIRQ LQMISDUM/UWYLEZ.  SRIAIUDQABYLHE. RUQMIHHHSURFHHEQIV FKDIBILQ) RUSDAMNII KW
RUWHSDAQMIJKWR REHY 7 KHFRIVR WHH SURFHHEQIV FRXTS EH\XEWBOAO DG A/ SRUEGIWDNRXUH | RIWVR HXBEDK SURIMY R LOMHINRDZ RXGS
EH XQUFRHM XO UAXGNY LQ D P DMIDODGYHYH HI HAMRQ RXUS 6 SDMMERMRYY $ Q DEYHYH GHMP LCDMRQ LO DY VKK \KEP IWIRQ SDAMAR | LFHWIDD
SRFHHEQ) RUQMDIRY FRXG WEFH WH \VFRSH R UHOEHU XQHIRIACE®! RU LOYDIEDM  RXU SDMOMWKW DERZ \MULG SOMKY \R FRP P HIRDT H RXU
WHKQRBILHY RUSURGAWV DQG FRP SHMGLHAD Z LW XV Z LKRXWED P HIWR XV RUBXOMQ RXULCTELOW \R P DX CRMUH RUFRP P HIADT] H SURGKAVZ LWKRXW
LQUQILQ) \KLLE SOV SDMMMUIKW
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,Q DEAVRY Ul WH BHDGK RUMHIW R SIRMANRD SIRVIGHS B\ RXU SDMWV DQG SDMACSSIFDINRYY LY WUHDMHG IMARXE AMKOEH FARP SDQHY | URP
FROIDERIDIY Z W XVR QFHQH GHYHERS RUFRP P IR H PXUHQARUI XWXMUH SURGFWFDQACDM/ 7 KLU SNV DUH R WM UASROUE® | RUP DQEIQIQ) SDMON
SURAANRY | RURXUSIRGAEWFIQECDM/ DARXUDGG \WHUH SHOH |, | \WDASDMY | DY \R CESURSUDMY SURHRXAM DOG P DIQEQ SOMMMSIRARANRY | RUD SUIRSEN
FOQECDM RXUCEQI AR GYHES DQG ARP P HIADT HSUIRGANVP D EHOGHYHD O HAMG DQGZHP D QRAEH CEGI\R SUYHONFRP SHERY P P INGQJ
XMQ) DG WHI FRP SHIQ) SIRGAW 6XFK DI IOUH VR SIRSH® SURMPNQMBRXCSURSHMY UKW UHIMGY \R DY R RXUSURGRNDQE DM/ FRXG KDYHD
P DAMUDCOGYHYHH | HAWRQRXUI LQDERDCFRBWRO DG WAKOWVR . RSHDIRY/

,QOEAWRY 8 6 SDAMQADZ VP D FKOQH Z KIFK FRXE SUYHARUEP MKV IR 110X SDMMACSSIFDAR)Y RUSDMMAFTDE VAR SIRMWSIRGEN DQGRU
WRKQRBILHVRUTP IMKHH FOMYLWY SHIRGAKDADUHDYD.OEGNR SOMYWREHY Dv/Z HID/OH HAAKHYDIAW H RUAHTELOW RAFRSHR MKHESDMN

: HOQG RUCFHRRY DOR UHD RQWDCH VAUV DG SURSUHBY NIRZ KRZ \R SURMPNBIRGAWFDE DM/ $ GRRXIK Z HKDYH\INHD REV\R SURMPANRXUDG
WHUBGHVHFUAN DOGXCEDMMMENGRZ. KRZ LGFOGQ) HMIQ) LQR FRQLGHOMDNV 05 GRQ XVHDIUHHP HIVZ LW \KLLG STV DQGSURSUHEY LQRP DIRQ
D5 LQMHRY DALICP HQADIUHHP HQIV Z WK HP SBR HYY FRQUXQIIQIV DQG DEYIVALY \KLLG SDMEY P D MMDARP H XSRQ \KMY \[P H RUMP LOU LQ RWP DARQ
IQE-SHE0O ' HEWMKHHHIRW 0Q R WHHSDMA/P D 0OR WK WHDIUHP HQVDQGP D XQQAIRDIM RUZ LEXT@ AVFRHRXURIRUCEHQRY
SURSUHEY LG RIP DIRQ LFXAQ) RAUMBGHVHUAN DQGZ HP D QRAEHIEGIWRIGHON \KFK BB TFKH/RURBBQDGNOMUP HAHY ( QRIAQ) DF@P \WDAD
SOV [EBIDED GVFERVHS RUP VSSURSUDAG DWIEH VHRUANY GLI LEXOVH SHUYH DG WP HFRQKP 1) DG \WH RARRP HLY XCBUHAREE®! , Q DEAURD \RP H
FRAWLQUGH DG RANGHWHS QWG 6\BIMY DUHOW Z LG RUXQZ LA VR SURKRAMBGHVHFUV 0 RURYHU L D) R RURURXUGEHQRIAEGHVHFRBNZ HH
R EH@QZ IX® RABIGHS RUIGE-SHIGH® GYHBSHGE D FRP SHIYRU Z H QG RUGEHRIRY Z RXTS KDYH QR WKW SUMHOAMP  RUWRH\R ZKRP \WH
FRP P XQFDM IWIURP XMQI WDAMAFKGRE)\ RULGRIP DNRQ\R FRP SHM Z W XV ,1 D) R RXAURURXUGRHQRIA \NDGH VHRUAN Z HIH \R EH Q\VFRVHG \R RU
|QE-SHIG-0O GYHESHGE DFRP SHIMRU RXUFRP SHIMYHSRVMRQYZ RXGEHKDP HG

7 KH SDAMQASIRHPAIRY SURFHW 1V H SHMYH 06 WP HFRQMP QY OQG ZH PD QRAEH CEG! R 1101 05 SIRHPAM DIDGHHADY  RU GAMLIEG! SDAMW
DSSTFDARYY DAD UDRIEG! FRIARJLQ D WP HY P DQQHU , WY DOR SRMEG! WDAZ H Z L@IOOW LG-OM ) SDMMEEG! DSHFW R RXU WAHIFK 006G
GHYHBRSP HOARVEXADGE P HKRARRI\ DG HYHQ UL ZH GR DO RSSRUMQWY \R REVBEQ SDMIASURARNRD P D KDYH SDAHG * LYHQ \WH XQRHAEIO DG WP H

FROMP LQJ SURFHWR! 1 L0 SDAMQATESIFDARYY DG SLRHRAMY) WP MY SRMEGIWDARUSIRGAEW RUSUIRAHW B/ RILCDED FRYHIGE, WHVFRSHR \KH
SOAMNESTFDARQP D KDYHFKOQHSRUEHHQP RAILHG GDYIQ) RUSIRSAEN RUSIRFHW HY Z MKRVEDMYBIRMAIRY || RUCEHRRYRUZ HIDOR RO
RUP DQEQ SOMMBRMANR) RMEGHVHFBBIRMARY | RURGHRUP RUHSIRGANVDEOMRUI) | XMUHSRGANDEAMZ HP D GFHQHRUDFTL \MULG
SOM/P D EHCEGIWR GYHIIH RUSIRSUHEY LG RP DNRQ DG SURGAEW Z IKRAIMN R LG UQIHP HNVZ KLIFK FRXGS LP STURXUCELON \R FRP SHM LQWH
P DU\HADQG DEHYHD DHHRARXUCELAOW R JHZHIDM UHYHOKHY DQG DFKLHYH SUR MIBAOW 0 RIFRYHU \KRX@S Z H HOMJLQR RMHUFRMERDMR)/ZHP D EH
UHNLAG R FRQXAVZ W RUAHEH FRONROWR FRIDERIDRLY WIDAEQ) WH SIRHRANRD P DIQMDGRH DQG HIRFAHP HWR QFHQHG SDMONV 7 KHIH RUH \WHH
SDAMNDQG CSSTFDARY/P D CRAEHSURHRAMS DG HI RIAHGLQDP DOGHJFRQAMMMZ K WHERINQMIAWVR RAUBMGHN

7 KHSDMYERMRQR ERAKQRRU\ DG SKOWP DAHXAWFDCFRP SOQHY JHHID LVKLIK® XQHIRO LOYRYHVFRP SBf G D0DGG | CRMDOTXHWRQY DG KD/LO
UFHOM HOY BHHD WH KEMPAR P XAK QDR ,Q DEAWR) (R FROMMMWSRIA WIDAEQ) \WH BBDGK R FOIPV DIRZ HG 1Q SKOWP CFHAWDORU
BERMKRR\ SOV KD/ HP HIHG\R OMIOWHS 6 7 KH SDMMNMMNRO RANGHWHS 6 LV HYHQ P RIHXQFHMEO 7KHOZ VR IRHIQFRQMHVPD RV
SURAMARXULIKWAR WH\EP HH \WOADAKHQ@Y VR \WHS 6 DQGZ HP D 1 DORVHHN RURBEIQ SDMMSIRMARDLQDTP [NMUP DUAHN ) RUH TP SB! ( XURSHID
SOMMDY. UMEW \WH SDMTELON R P HKRG/R WHF HVR WHIKO® DQERG PRIAWINS 6 Q¥ GRY : HP LIKAIOR BHRP HIQRYHS LQ GHIYDIR)
RHHEQVIQWHHHOAKDADWLLG SO P VOSSURSUDAMY RHRUP RIHR RAULQYHIRQY DQG LEV\MHURZ Q SDMIWSSTFDIRQ AUHRMGVR VKK RIHRUP RUA
LOHINRD/ 7KHFRIV R WHH SURFHHAQIV FRYQS EH VEBIQIIO DQG MY SRAUEGH WDARXUH | RW\R FWEEQK SURIWY R LOHIRD RUWDAD WILG SO

GHUYHS DO LOYHQIRQ | URP XV Z RX@S EH XQUKFRHW XO UK LQ D P DMIDODGYHYH HI HRARQ RXUS 6 SDMIASRIUMRD $ VD UAKOKH MKOFH \FRSH

YDIGW HJRACEQN DIGFRP P HADOYDOHR RAUSDMALIKWDHKLIK® XFHWEOQ

2 XUSHYAQ) DOG | XWUH SDMACSSIFDIRYVP D GRABAXONQ SDMIVEHQ) MAKHG Z KIFK SURMAWRXUWRKGRBU\ RUSIRGFAW LQZ KRBIRULQ SIWRUZ KIFK
HIHAYHD SUYHOARKHY | URP FRP P HIADT] LQ) FRP SHIMWH \WAKCQRERILHY DG SIRGAEN & KDQIHY LQ HWWHUWH SDMADY V RUIQMSUABIRO R \KH SO
@7 VIQWHS 6 DJG RM-UFRXQMH/P D GP QMK WHYDOHR RAUSDMWVRUQDURZ \WHVFRSHR  RUSDMASIRMANRY ) RUH CP SO WHI HGHIDOFRAUWR
WHS 6 KDYHVIND DQLGFUDIQI® GP YIHZ R \WH SDMMHIILELOW R FHYBIQ \KEMRAP DI \KFK D/ DMUIED RAFXUQY QFBLF DG HIXHIRHY [P IR
DA.G \HINXHFHY DG FHMIQ P HKRGY/R XM L) \OP H Z KIFK LGFOGH WHUGHARIRQ LQ D ERBILFIOVP S D06 GDIGRWME FRFOMRY/ DUMQY |URP WHU
GHMIRY
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6 XFK \KEMPWP DI Z KLFK KOG QR EHHODMIBBGIR \WHELRAFKQRRU\ DG ELRSKOUP CFHANDOLGEAMY VR SIRMAARHUGMVRYHIHY [VQRZ FRMGHIG Z W
IHZ H AHBIRQY LGHDI EEBILQWH I LIWNQKBGRH| RUSIRMAROXQGHWHSDAMAY VR \WHS 6 $ FFREQIO Z HFOQRUHIRWHEBDBN R FOIP VAKDAP D
EHDERZ HG DG U DIQHI RIAEGILQRXUSDMIN RUQWRHIFHOHGI P DWLLGSDIW

5 HRHQASDARQAH R BD MR FRXTS LFUHDH \WH XQRHIBQIAY DQG FRIVAKURXQEQ) WH SIRHPURQ R RXUSDAMALSSTFDARQY DQG \WH HI RIAHP HARU
GHHRHR RXULWKHS SDMQV 2 Q6HBP EHJ WH/ HK 6P LS P HIFD, QrHONS PAVRUWH/ HK\ 6P W $ PAZ D/AUQHG IQR @2 7KH/ HK
6P W '$ PACFOGH/ D QP BHUR LI QU LFDQAFKDI HY VR 8 QUG 6\BIRY SDMQADY. 7 KRV LOFOGH FKDQIHY/ AR BQUMRD | URP. D3 1 LA LOYHV WP \R D
3 LUAQMHDRUVR 1 LB WX \AP DOG R WH Z D [MXHG SDAQWV DUH FKOEBQIHG 7KH IRP DERQ R \WH 3DMAT UDDDQG $ SSHIOYROG QRZ. SIRVIGHY D GW
EXLGHQRP H TXENHUDGE GW H SHMYH SURFHW | RUFKDIBILQ) IMAKHG SDAMQV 7KH 372 UHFHQ® GHYHBSHS Q7 UHIX@MRQY DG SURHEXU \R JRYHOD
DEP [QDIROR \WH/ HK\ 6P W$ PADQGP DD R \WH\XEWEQIYH FKDQIH/VR SDMONDY. DARADMGZ W \KH/ HK\ 6P LW$ FADOG LQ SDMFEX@U \KH | LKV
LOHIRUWR [ LBISIRYIMRQY R BHP HHIHAYHRQO DK $ FFREQIO WV/RNFBLUZ KDML D) P SCRAKH/ HK\ 6P W$ PAZ LGKDYHROWH
RSHIDIRQR RXUBXMCHN + RZ HYHU WH/ HIK\ 6P WS FADQG LW LP SBP HBANRQ FRXTS LGRU-DHWH XGRHMEI QI DOG FRIVAKURXQAQ) WHSIRHPURQR
RXUSDMAZSSOFDARQY DQG\KHHY RUAHP HOARUGH HHR RXUMKHG SDMO DR Z KUK FRXE@KDYHDP DAUIDCOGYHYHH | HAWRQ RXUBXMCHN DG LGDGHOD
FROAURD

( YHLL RAUSDAMATSSTEDNRQ/MKHDY/SDMN \H P D GRAMKHLQDIRP WD/Z L@BURYIGHXVZ WD) P HIQQI XCBURMANRY SUYHONRP SHINRLY | URP
FRP SHIY Z WK XV RURKHZ VHSURYIGH XV Z W D) FRP SHMYH DGYDQEIH 2 XUFRP SHIYRYP D EHEGIVR FLURP YHNRXURZ QHS RUGFHQHG SDAQIVE)
GYHEILQ) P LOURUDEMCDAYH\WK QR LY RUSIRGAWIQD QRO LQUIQILQ) P OQHU

: HOSRPD UHD RQWHUIXDRAY SHIRGR P DA FOMYIW IRUDQ) R RAUELRBILE SURGRNFDQE M/ \KDADH\XFFHA XO GHYHERSHG DG CBSURMHG
| RUFRP P HUALO] DIRQ $ GRRXIK MY SHIRGLOWHS QUWGE\BIM/LYIHHID  \ HILYIURP WHGEDMR P DUNAMY CESURYDD G-BHIAQ) ROWH@MUAHR \KH
\GALLE SURSEN WHH LY D UM \KDAKHS 6 &RQIUAW FRXES TP HIG O VAR VI QI LFDQ® \KRIWWQWLY H FOMYIW SHIRG 2 HOQ WIXOMRY SHIRGR
H FOMYW H S G-BHIEQ) RQWHWEM/R RXUSDAMAFRYHILIH D06 \WH QDM R WH SURSENZ HP D QRAEH CEGI VR SUYHARKHY | URP P DN
SURGENMKDNUHERIP LI RUQMAKDQI HEGZ W RUSIRGEW Z KLEK Z RXEP DMIDD DGYHYHD O HAARUBMQHW

| ZHRURXU@EHQRY DIH\KHG | RULQ UQILQ) LQMBRNDOSURSHIV WKW R \KLLG SDUNY IWZ L@EH FRWS DG \WP H FRQUKP LQ) DQG DQ XQI DYRIE®!
RXRRP HLQ WD DINRQ Z RX@S KDYHD P DMIDCDGHYHH | HAARQ RXUBXMCHW

2 XUKFAHW DOR G-5HIB/RQRXUCELOY DQG\KHIELMMYR DY R RAUUASHRMH FXUHNRUI XMUH FRTDER DALY \R GHYHBS P DX CAMMH P DNHADQG\HD
SURGANEDQAM/ Z LKRAWQ UQILQY \WH SURSUHEY WKWR MG SDMKY/ 1 XP HRXVS 6 DQG | RIMIQ LWKHS SOMIN DQG SHIAQ) SDMMCSSIFDARY/
ZKIFK DHRZ GG B \MULG SO H IMAQWH | LHTB/ LQ Z KLFK Z HDUWH GHYHBSIQ) SIRGAW \RP HR ZKIFK P D BHAUHAMS DAFTIP V\KDARYHAS Z LW \KH
\KEMAAP DIWUR - RXURURXUQEHQR WA LOMIBRMOSURSHYY %4HFDXVH SDMADSSTFDARGY FOQVENH P DQ. \ HOWY/ VR LWKH \WHHP D EH PXUHO® SHYAQ)
DESTFDMRYY XQNIRZ QUR XV Z KIFK P D @MUK IWKHE SDMW\KDNRXUSIRSAWADNE DM/ RUSURSUHBY \WAKRBILH/P D LQUQIH 6P LOW® \KHH
P D BHIXHG SDMON UHBYDQAR RUSUIRGANVDQEM/R  Z KIFK Z HRURKUGFHQRY DUHQRAZY. DI 3XECFDMRY/R QVARYHUHIQ\WHVAHNLE OMDMH
RWQ@ BHQG WH CRMOOGMVARYHIHY DG SDMIADSSTFDNRYY LOWKH S 6 DG RAHUMUMGRRYY DH WS QRABEDKHE XQID P ROKY DNVMUID | LW
IOQ) RUIQVRP HFDH/ QRADADD 7 KHM R Z HFDQERANGRZ Z LW FHMEIQN Z KHKHUIZ HRUNKAK QEHQRY Z HIHWKH | LWAR P DNHWHLQYHQIRQY FTIP H3 L0
SDMONRUSHYAQ) SDMMNESTIFDNRQ/\KDAZ HRZ QRUIGFHDHS RUKDIAZ HDQGRXUGFHRRY Z HIHWHI LUIKR | LB RUSDMBUIRARNROR \KFK LOMHOIRYY |, Q
WHHYHAWKDAD\KLLG SOV KDVDBR | LG D8 6 SDMMISSTIFDNRQUHIMEY \R RXUSUIRGENDQECOM/RUDMP LOUIQMMRY G-BHYAQ) XSROWHSURIMW QMY
FOIP HGE \WHARP SHIY SDMW/ ZHP D KDYHVR SDMASDMIQLOMIHHFHSRAHEQIVG-FOFGE. WH372 \R GHMP [GHSURIW R LOYHIIRQIQ\KHS 6
7 KHFRWWR WHH SURAHHAQIV FRX@S EH\KEWEQAO DOG WY SRAUEBIWDARXUH | RIWVR HABEDK SURINY R LQYHNRQZ RXTS EHXQAAFHM XO WX LQD
P DAMUDODGYHYH HIHAMRQ RXUS 6 SDROASRVMRYD $ V D URKXEOWKH LWDGFH \FRSH YDIGW HYRIFHEAW DQG ARP P HADOYDOHR RXURUDQ R RU
CHRRY SDMAIKWDUHKLIK® XQPHMEOQ

7 KHIH LV D \EWBRMOLP RXQAR @ DIRQ LOYRYIQ) . SDMMOGE RMHULQMBRXODSURSHWY UKW L \WH BRMKQRR\ QG ELRSKOLP
JHHDD ,| DWLEG SOW FOP VWDAZ HRUDQ R RUGFHQRY VXSSTHY RUFRIER DAY LG UQIH WH \KLLE SNV LOMBRMOOSURSHWWY WKW ZHP D
KD/HR [P RY RKHMQIV

RAVBQCEAWRDOIFHHY Z KIFK P D QRAEHDYDLOEBIRQFRP P HAD UDRIEGWWP V LI DADD

CEDQER LQUQILQ) SURGFWADQAM RUBHEHLI Q SURGFW RUSURFHAAVVR DYRG LQ UQIHP HQAVZ KIFK P D GHP DG \KEWIQNO XQB/ WP HDG
UARXUAVOQGEZ KIFK P D UAKOVQLQ HIRURUGW GAMUIEBI SURFHAHY DG RUSLRGRW
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D \MEWEQMOEP DIHY LGFOAQ) \WH SRUMEDY R WHEG! GCP DIHY DG DARCH M THY UL D FRAWGHAGHY \WDAMKH SURGAARU SURSUHELY
WRKGRBI\ DAMMHLQ UQIH/RQRUYLRDMAKHWLLG SOV UKW

SO \XEWDQADCUR DANY | HAY/DQG RUIUIDNARW TFHHAR RAUSIRGAWDGECDM DGRU

GH HOG QM DR RUDCEP LQVADAYH SURFHHAQIVZ KIFK P D EHFRW® BIDBBWR RARRP H DQG Z KIFK FRX@ UAXONQ D\XEWIQMOAYHURQR
[ LQDCADODQGP DI HP HQNBRXUAHY

© HP D EHLQYRYHGLQ @ \KIWAR SIRMANRUHY RIFHRXUSDAQVRUWHSDROVR GFHQRLY Z KUK FRX@EHH SHMYH WP HARQUWKP LQ) DG
XQIFFHMXO

&RP SHIMRYP D LG UQIHRXURURXUCFHQR A SDMON 7R FRXQALQ UQIHP HOWRUXCDAKRU HEXWH Z HP D EHUHNXUBG R LOILQ UQIHP HONFDIP V Z KIFK
FOQ EH H SHOMYH DQG WP HFRQUKP L) $Q FIIP V Z H DAHWDI QMIFRXVHG LQUCIHY FRXT SURYR\H \WHAH SO R DAMHWFRXQIMFDEP V DIDQWAKY
DIBILQ) LQDIAW R RAURURXUTEHQR I SDMIV RIKDAZ H G UQIHWHUSDAV RUSURYRNH \KRVH SOV VR SHIMRQ\KH 372\ LQANM LM SDUMY
UYLHZ. DIDQXHDAHIAMG SDAMQV Z KIFK P D GOGWR DI LQAQ) WDADTRMRP HR \WHFDP VR \WHSDMAHLQYDIG , QOEAWRY LQDSDMNG WQIHP HOW
SURHHAQ) DFRAWP D GAGHWDADSDMMAR RXYRURKUCFHR IV LYLQYDIG RUXCHI RIAHTE®! LQZ KRB RULQ SOWFRQIKHWH SDMMAY FOIP VQURZ ©
RUUM XVHVR KRS WHRKHUISDIV 1 URP XMQ) \WH\WMAKQRERI\ DAARKH RQKHJ URXQB/AMDANRXURURXUTFHQR M SDMON GR RAFRYHARH\MKQRBU\ LQ TXHIRY
$ QOBHIHUAKXINQ D) @M DIRQ RUGH HH SURFHHAQIV FRXGE SMRHRUP RIHR RAUSDMVDAIMI R EHQY LQYDIEDAG | RXQG\R EHXQHI RIAHEG! RU
LQMBUHAG QOURZ © 05 FRXG INHZ IVHSXVSHIAQ) SDMMATSSIFDIRY/DAIMIR GRAMAKCQ) ) XUKHP RUH BHFDAOHR WH\XEWEQADCEP RQAR GVFRYHY
UATXLUHG LQ FRQGHANR) Z LW LQAMIBRNOOSURSHYY @A DARY \WHH LY D UMN WDAKRP H R RUFRQ LGHNDOLQ RUP DIRQ FRX@S EH FRP SURP MG B\ GVFBRAKUA
U WMVWSHR QMDIRY

© HLQ QFHQHI URP \MLLG SDUNA\KHP DVRLIW R WHLQMIBRXOOSURSH IV QHHEHG\R GHYHERS DQGFRP P HIAD] HSURGXRW DQG SURGKAWDQAGDM $V
\KFK D0 GASXWMZ W WHIFHRYRUQRQ SHIRIP DGRFHR \VKFK QFHQUHDIUH-P HQWP D DOYHIHD Ol HAARXUCELOW\R GHYHES DQGFRP P HLADD) HWH

DESTACEGI SIRGRNADQA MY/

7 KH SDAQWV SDMATESTFDARYY DQG RKHULQMIBRXDOSURSHY UKW XQEHSLQQQ) \WH YDXP DMUMY R RXUH MY SIRGPNFDQEM/ Z HH LQ TFHOHG
IURP \MLG SOMY 8 QAHUWH \MP VR \KAK CFHQUH DI UHHP HOV \WWH CFHQRY JHIHIDED: KDYH WH UIKVWIR \MP LCDM \IKFK DIUHP HQW 1Q \WH HYHOAR D
P DAUDOBURK 7 KH QEHQMY BIDXLUH XV VR P ONH DQOXO0 P LBWRCH RURKHUSD, P HQV SURUVR FRP P HIADT] DARQR D) SURSEWDNG RUCELMN \R P DNH
WHH SD P HOV G-5HB/ RO WH CEONV R JHIHIDM FDK LQWH IXMUH 7 KHH CRHH DI UHHP HON DOR JHHIDD BINXUH\WHXVH R GQIHADGG WDREIES!
HI RW\R GHYHIRS DG ARP P HIADT] HSURGAWDQA DM/

JKHMLYI) FROCEVAVEAM QVDIUHP HWRUMKHR QRO SHIRIP DOFHEHE HOXVRURGHR RUSDMHY ROWHRGHKOGG DG WH UASHRYHARHIQ)
SOV ROWHRMHUKDQG U DECQ) WH UKW RURED) DARQ/ XQEHMWH CFHQH DI P HOV LFOGQ) DY FRICAVGVSXAMRUGMI UHP HOADUMGQJ 1URP D

| DOUH\RNDI - SD P HAREQI DINRQY XQAHJMKRK DI UHHP HQWV WH CHOW \R GAYHEBS DG FRP P HIADT H\WH DN HAMS SIRGAWAQEA@MMP D BH DGYHIHD
DIHAKMG

7KHWSH/R G\SXMAKDAP D DIMHEHE HHQXV DG WHWKLLG SO URP Z KRP Z HEFHQHLQMBRMOCEURSHW LFOGH EXVWIHQRACHFHADUD @P MAG\R
WHVARSHR! UKW UDQAG XQBHNKAK QFHH DI UH-P HQW DG RKHULQM SUABIRQ UHDAG IAKH/
WHH WOMR Z KUK RXUMIFKQRBI LY DQG SRFHWAVLQ UQIHROLQMIBRMICSURSHYW R WHOEHOR MDY CRABEMPAR XK QFHQHDI B HON

\WH \FRSH DOG LQMSUMBIRO R \WH UBUAHQBINRY DG Z DUQMAY P DH\R XVE. RAUCFHRRY IGFOQQ) WRH SHYEIQQ) \R \WH CFHIRMT WKW
V@ DG LQMNQWWH QPHHG\WAKGRE\ DQG\WHIFHQRWUI KVWR JUDQAWHAFHQAYFRQMP STWGE. \)AK DIUHP HQV

WH \WEQFHMQ) R SOMADQG RMHU WKW XQGHU RXU QFHQH DI UHHP HW DG RU FRTDERUDAYH GHYHERSP HOAUHINRQKLSY QG \WH UKW DQG
REQI DARQY DARADMSZ LW \KFK \KEDFHOUQ)  LFOGQ) Z KHMHURUGRAD I LYHWEQLRNRQ FROANMY D\NECFHH XQEHNKFK QFHQHDI UHP HQV

\WH GOIHFH DG GHYHRSP HAREQ DIRYY XQEHJQFHQH DIUHP QN ZKIFK P D LGROGH \GHAILF GOIHGFH P LWRGH DJG Z KDATRIYIMAY RU
DFKLHYHP HOMVDIW \WRVH QDI HIHREQI DR
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Z KHAHJRUGRAKHP LBWRGHYDARADMS Z LW AHYBIOP LBMRGHSD: P HWRED) DIRQY KDYHEHHQ DFKIHYHG R ADMI LHG
WHCBSTFCELOMW ROVARSHR! LGP QU LFDNRQ TP RUREQI DNRQY XQEHNKFK QFHQHDI UHHP HOW

WHSHP DWELOY DG OIMEONV R DIGWDAD\ BIDEQ) WHSOKWR SRMMDOKLE SOW LQUQIHYR - \KH LOMIDRNOSURSHIV \WDAL/ \KH
KEVMAAR VKK QEHQH DI UH-P HOW

WHFDBX@MRQR UR DIV P LOWRH \KECFHQHUHYHHDOG RKHUISD, P HWRED) DRV XQEHNKAK CRHQHDI WP HQV
WHH \WQARZ KIFK WKW L D) DHWABIGHSE. TFHQRYXQEHNKK QFHQHDI WP HON

Z KRKHJRUCQRAD P DMUBCEUHIRK KDY RAPXULHG XQEHUNXAK @RHVH DI UHHP HQV DG \WHH WWR Z KIFK WK BEBHRK L GHP HG\R KDYH RARXAUHG LY
RUABQEHRXUHG Z WLQ DESTHERIPXUHSHIRGY UL DR

A\SXAM/HIDEQ) SDMWLIG) DIGSIRHRANRYG-AMRY/ DVZ HIDYSD P HONREQI DR/ DAEQ) SDIWGGRIRQ SDMINV] SHOH/

LQMIBRMIOSURSHWY UKW UAAXEY 1URP \WHNRQAFUDIRQRUXVHR LQMIBRMIOSUIRSHW L(FOGQ) LP SURYHP HQNV P DEH\R CFHQHG LQMIDRNID
SURSHW B\ RXUDGG RAUSCNGH W OFHQRLY DG XV DG RXUSDNHY DG

WHSURIM R LOMHQNRQR SOMIME\MKGREI\

, QDEAURY \WH DI UHP HOVXQEHUZ KIFK Z HPXUH® CFHUH LQAMBRNICSURSHIY ROWKGREU\ [URP \MLLG SOV DHARP SOf - DQG AHMIIQ SIRYIMRY/LQ
\KFK DIUHP HQNVP D EH\KA-BIEG! \R P XAISE! LOMSUHBIIRY/ RUP D FRICPAIQ\KAK DZ D \WDASXW XV IQ EBIFK R RGH RUP RUH DIBHP HQV Z KIFK
Z RX@ P DNH XV \KA-BIEG \R GV 006 H SHOLYH GVSXMY Z W RH RUP RM R \XFK WILG SO CFHOUQ) SDNEHY 7KH UAROMRQ R [0 FRQUFW
LQMBUHBIRQ GV BHP HYAKDAP D DUNHFRXGE DURZ. Z KDAZ HEHIHYHR EHWHVARSHR - RXUULI KWAR \WH UHDY DQAQABRNMOCSURSHIV ROMKQRR\  RU
LGRUDHZ KDAZ HEHIHYH\R EHRXUI LCDQRLOCRURMHUREM) DARQY XQEHWH UHBYDQAD) UHHP HOV HWHUR! Z KUFK FRX@S KDYH DP DMUDCOGHYHH | HFANRQRXU
BXMCHW 1 LDEADOFRQEURY UAWKOVR RSHIDIRY DG SIRGHW 0 RURYHU Ll GVSXWY RYHULQMIBRACOSURSHYY \KDAZ H KDYH CRHQUHG SUYHARULP SOU
RXUCELON \R P QEQRXUPXUHNIFHUQ) DUIIHP HQVRQFRP P HADD CFRHBBEGWIP V Z HP D EHXTEGIR\KFAM XD GYHES DOGARP P HADT H
WH DO HRMG SURSENDQE M/ Z KUK FRXGKDYHDP DAUDCOGYHYHH | HAARQRUBMCHN | LOCADCFRIAWR)Y UAXOVR RSHDIRY/DGSIRGHFNV

5 IM\W3HWIQQ) WRWH&RP P HADT DIRQR 3URGEV®DE @/

.1 D R RXUSIRGXPWADQAGDMY DUHVXFFHM X@ GAYHBRSHE EXWER QRADRKLHYH BURDG P DUNANDFRHBMBICQRH P R SK\ MADQY SDIWHW KHDOMFDUHSDL RY/
DQGWWHP HAFDCHRP P XQW \WHURYHXHAKDADQ. \XRK SURGKRWADQA WY JHH DMI URP \DBVZ LOEH@P WG

( YHQU RXUSUIRGANFDQEGDMY UFHYH U X@RY CBSRDOWH PD QRAJOQ P DNHADFRFBINGFH CP RY SK\ ARV SDIVHON KHDSKFDUH SD RY DQG WH
P HAFDOFRP P XQW &RYHIIH DG WP EXHP HYWR RAUSIRGEWIEGDM/E. LG SDW SD RY LGFOXAQ) JRYHGP HOABD RY JHHIDD Z RXT DOR EH
CHHAOY IRJFRP P HADOWFRAN 7KHGIWHR P ONNFABEAHR D) D5SURYHG SIRGEN Z RXEG G-EHIGRODQ®P BHUR ICRRLY LGFOGQ) BEXWGRW
QFHADUO TP WG\R

WHHILFDR DQG\O HIV DVG-P RQMDAG LQFIQFDOMDY

WHWP L) R P DMHAQURGAIROR KK SIRGAWDEEMD/Z HID/FRP SHMYHSUIRGAW

WHFOQFDOQAFDIRYY| RUZ KLFK WHSURGENY CESIRYHG

CFR-BIFHE. SK\ MADQY P DMURSHIDARLYR KRS DG FOGFY DG SDHOVR WHSUIRGAND/DVD HOGGH | HARHWHD HOV

WH SRAMNDICDGG SHIFH YHS DGYDQEIHVR - SURGEWDEDM/RYHUDEMDAYHWHDN HON

\KH\O HV R SURGANDACDMYLQDBIRDGHUSDIHONIURXS LH  EDHGRQORNOOX\H




7CEBIR &

WHDYD.OEMN FRMDIGEHH WR WK HQMQUADMRQVR DEMCDAYHWDR HOV
WHDYD.OEMN R DEHDOMUHP EXYHP HOAGGSUAQ) B\ WILG SOV DG IRYHIP HMDARRIMEY/
FKOQHVIQUHIXDRY BITXUP HOVE\ JRYH.GP HADAKRUIMKY | RURKUSURGAWDECDM/

WHSIRGPNDEHIY) RUSIRGPNQHWHTXUBGE WH)* $ RUUIXORY DAKRINY [QRMHUFRXQUHY LFOGQ) [Q FROMGRIRY Z DRQIV GXJ
LQMIPNRQ/ RURKHUSUHDANRYY

FKOQIHY LQ WH \WEQELG R FOUH | RUAKH VBLJHMG LQAFDIRYY | RURXU SIRGAWFDQEEDM RUIXMUH SURSAAFDQAGDM/ Z KIFK FRX@ WHEFH \WH
P DAY P STAVR 0 @EHIQ) RUP DNANY FOIP \VAKDAZ HFRX@GP DNHIRTZ LQ) ) ' $ DSSURYDD

UHDRYHFRYHIHFHOQGHDHR OGP LQMADIRQ

\WH SUAYDBFHDQGVAYHIW R IGHH | HAW DG DGYHYHHYHON
WHHIHARHHWR RAUNIBYDEP DM HIRW DG
XQDYRIEGISXETAW UHDIY) \R\WHSUIRGAW

|1 I SIRSPWDEEMLY CESURYHE BXWERH QRATAKIHYH DQ DEHDOMGYHIR DFRF-BBFHE! SK\ MALDDY KRSMIY KHIGKFOUHSD RYDQG SOV Z HP D
QRAJHIHDM K | LEHQABHYHDH | URP WHH SIRGAN DG LQWLD Z HP D RABHFRP HRUUP DQ SUR MIEG! |, Q DEAWRD RXUH I RW\R H3XFDM\KH P HAFDD
FRP P XQWV DQGWLLG SOV SO RYRQWHEHHIWR  RAUSIRGANDEAGM/P D BNXUHAVLI QULEDQABARXUA/DQGP D GYHUBH\KFFHM XO

( YHQ Ul DSSIRMHG DQ SIRGXPAVFADQAGM/ WDAZH P D GYHBS DQG P DNHAP D EH MM ZIWGIZ.Q 1URP WH P DINHARU \KEMPAMR SLRP RIRCDO
P WBIRY/

: HPD CRAEH CEGI\R RAEIQWH GAMUHE QEHIYY FOIP VRUVAKHEQ) FOWL DR/ GHHWDY  RUG-MLIE® | RIWH SURP RIROR . RXUP DINMG SIRSENV
RURUSIROEWDECDM/ UL D5SRYHG : HP D DOR EH UANUHE VR XQEHISAH SRIMP DUNHMY FIQFDONMDY || WHURKOVR \XFK SRWAP DN VAR
DUHCRAD CRRY RULL DOHYHHYHIVRURKHND HIV WY DUMA D WUDSSURYDCY. KIBIRAUSUIRAN DHROWHP DHMKH) ' $ RUDFRP SOUIEGI U XA
DAKRUMY 1O DCRMHUMUWMNGRIR) PD Z WGELY P ONNY DAKRU) DAR) RUP D FROAMR) FRQMHS P DNHNY R FRP P W HOV IURP XV \KDAP D EH
H SHOLYH DQGRUMP H FRQMP L) \R FRP SBIM , Q DEAWRD Ul P DQMIRMUIY SREGP VR U XOAY CESURYIOP D EH P SCRMG RUZ WALY Q DG
UHRP XDIRQR RUSIRGEV DEAURIORIQFIOWDY FKOQIHY LQ @EHIR R RXUSURGAW DQG DEAWRIIOP DN DSSIFDIRY/P D BHUHIUG $Q
U1 RP XDWRQRUCEHIQ) FKOQIHVP D @P IWWHP DINHBELOWN R \KFK SURGEWLL CSSURTHG

: HI DAH SRMNDOSURGKRNIDE@W H SRXH DG UL \XAFRM XCRDILP V DHBRXIKWDIDLOWKY ZHP D LCRXUNXBEWEQMDOICHOY | RURRHRUP RHR RXU
SIRGXRAWDQAEMY RUD I XWIUHSUIRGRNVDQA @MW Z HP D CFHMHRUDFTXUWHDQGP D KDYHWR @P WMWHURRP P HADT DIRQ

7KHXHR RGHRUP RIHR RXUSUIRGENDQECDM/DQG00 [ XMHSIRGANDNEEMZ HP D CFHHRUCFTXLUHIQ FOQFDOMDY DOGWH\DBIR D) SIRGEV
IRUZ KIFK Z HREVBQP DUNHIY DESURYDCH SRHXVARWHUMN R SURGEMIELQN FOIP V ) RUH TP SB1 ZHP D EHVKHGL DY SURGAW HGHYHES DIBIHZD
FDOHVICNY RULVI RXQGVR EHRKHZ VHXQUXMEEGIGUQ) FOQFDOMINY P DA CRMUIQ) P DY RUVDBI $ Q KK SIRGANMICHOW FOIP VP D LGFOXCH
DIBIDIRY/R GHHWIQP DM IAMIQ) GHHWIQGAIQ DIDCUAR Z QR GQIHY LGKHHMNQ WH SIRGENGHIQIHFH WPACCHOWY RUD BBHFK R
Z DUDQI¥Y 3URGAEWICELOW FOIP VP LIKWEH BRI KW CIQAKVE, ARQKP HY KHIBK FOUH SURMGHY RURKHY XMQ) OGP LQMWAMIQ) RAVHIQ RXUSIRGEN
| Z H FDQRAEFHM X GH HG ROHYH/ DIDQWMIMHH FOIP V Z H Z LOIGRXUNKEWBRMOACELONY 5 HIDBBW R P HIMRURYHNIORXFRP H CCELOW
FOIP VP D UAXONQ

Z\KGIY DOR FOQFOOMDOSOMASION
KSHMRQRAMP LCDMROR FOQFCOMDOMMY RUHH\WDOSURILLP V
GRUDHGP DGIRUID SIRSAWDQAMM RUSIRGAMKDAZ HP D GHYHBS
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IQUDIRQR LQHAMDIRQYVE! UHIXDRLY
P SOLP HIWR RUBXMGHV BHEXBIRQ
FRWWR UHDMGQMDIRQ
EWERQMCP RGHBY [ DUB/\R SDMHQVRURKHFDLP DQN
BRWR BHXHY
BHBFHGUARRXFH/R RXUP DIHP HQAR SXYUKHRXUBMGHA VADAD\ DG
KHLQTELOW R FRP P HIRD} HRXUSURGXAVWDIE CDMRU XMUHSURGAWIQA DM/
2 XUSDUGHUFRP SOQ -RXCH  TFTXUHG DQRNAMR Q SURGKAWIG EHI DQP DN WDNBIRGEKQGHKHS FRXIGHS BLDQG@P HIQ4 NRBHRQ

KD/DEOANER Z OQQI | RIXNHIQSBIDZ RP HY , \RIMNRQDOR KDVZ DRIQIVI RMGHH | HAVUHIDAMG\R S FKIDME GMREHYOQGLQ@P P DRY ERZ HD
AVFDH [PRY RAHY + IMRUIFDD LWRHNROQ KD/ BHD WH \WEWAAR \LJQLLEDOASURGAWICELDN FOPV POQD UHDMG \R WWIME®! ERZ HOAV-DH

SXUH® WHHLY QR IQU LFOQAMRMIR Q SIRGANITELON QMDARY 7 KHIHFHICP XAVAWMFADMDARD 20 ' /° FRAUNAWP IMHGOOUP DQQ) |HHDD
DRMMROFPDA/I)  DWULXOQ \WDAKHZ DIQ) GEHROWHGX] Z DVDCHDM 7KHO ' / GMRYHGIQ Z KK HIHRYHD SXWIQHIGWR | HHID
@2 \KW &DH/FRQMXGIQL HZ -HIA MBMFRAWKQID  Z KH\WHWIDOFRXUWMGIH QWP IMHGWH UHP DQQ) WHDRMANRQ SIRGENITEMN FDH/

7KV WKRXG D SRGANMCEOY FDIP DIDOW RACH  BH BIRIKWIHDMG \R LW DRIIVRQ SURGERWZ H KDYH \MEMBRNOGH HQHY + RZ HYHU LY RV
| HDUE®! \R SUHARWKH XA DM RARP HR DR @M DINRQ DG Z H FRX@ LQ WH | XWUH BH UHPXAUHG W SD MIQULFBQALP RXQNV DY D IHXO\R \HABP HOARU
MGIP HQWKRXG\XK GHZ SURGRWICHOW FDP VEHBRXIKW

© HZ LORREQ P WG SURGANITELMN LQXUDFH FRYHIIHI RUDDR RXUXSARP 1 FIQFDOMDY + RZ HYHJ RAULQAKUIDFHFRHIDIHP D CRABP EXUHXV
RUP D QRABH\X | LAHQAR UHP EXOHXVIRUDQ H SHOHVRUBRWHYZ HP D \KIHJ 0 RURYHU LOXUIGFHFRHDIHLYBHFRP 1Q) LRUDIQIO H SHMYH DG

LQWHIXUMUH ZHP D GRABHCEGIR P DQEQLQXUIGFH FRYHID H DAD UDRIEG FRUMRULQK | LLHAZP RXQN VR SURMANKY DI DQINRMAY GH R QRO

; KHRQHHEHG Z HIQMIG\R H SOGG RULQKUDGRH FRYHIH\R LFOGHWH\DBIR FRP P HADOSURGFENLL Z HRAEIQP DM D5SURYDD RURHRUP RHR

RAUSIRGANDQEM/ LQGYHBSP HIWVBXWZ HP D EHXIEGI\R RAEIQFRP P HAD®M WDRIEGI SURGAENITELON LQXUDFHIRUI). SURSENDESIRYHG I RU
POVHMY 2 Q RFADIRY @UH MGIP HQNV KDYH BHHD [Z DWEHG LQ FDW DRMRQ @7 MW EDHG RQ GXIV \WDAKDG XCQDQIASDMG MGH HIHAV $ \KFRHAXO
SIRGANICEON FOIP RIVHIH/R FIOP V EURXI KWL CQWAKY FRX@S FDXVH RXUMEBAN SUFH R | DIDDGG L MGIP HQV H AHHG RXULQKUDGRH FRYHIDH FRYX@
GHRUDHRXUFDK DG OGHYHD O HAWRUBXMCHN

$ CAVRIDD Z HKDYHHIMHGLOR YDURXY D) UHP HQWXQEHUZ KIFK Z HLQGP QI WILLG SO | RUFHMBIQFDIP VUHDWY) \R SURGPWDQAGDM/ 7 KHH
LGP QIFADNRQREQIDARQY/P D BHIXAULHXVWRSD MJIQILFDQAKP VR PRH | RUFDIP VIKDADHFRYHIHGE. WHHLQGHP QU LFDARYY

$Q SIRGKRWRUZ KIFK Z HREWMLQ P DUNHINY) DSSURYDCFRX@ EH VXEIMRWR URXIRNRQVRUZ WG D7 DA URP \WHP DUNHADQGZHP D BHVXBEMPVWR SHDAW/
U ZHIDORFRP SO Z W IHXORY  UHPXIUHP HOVRULL Z HH SHIHPHXQDQWASDIMSG SUREGP VZ 1M SUIRGKRW ZKHQDQG L D R WHP DIHDSSIRHG

$Q SIRSENRUZ KIEK Z HRBBIQP DNAMY DSSURYDO DR Z WK WH DAKRL H3 P D04 CRMUQY | CAQMNY SURFHKAY DG HNXLSP HOVSRWMESSURYDORIQED
@B OEHIY DGYHWNQ) DG SURP RIRIICCRMMAY | ROVKAK SURGAEWZ LU DIQWKEMAMR RIRQ) BIXDRY WHNUP HIVIRHQQ) GXI RIERBILFDD
SUREW DvZ HOD/UAYLEZ B\ WH) ' $ D06 FRP SDUTEGIBIXDRY DAKRIMAY 7 KRHUANUHP HOWLCFOGHWWEP DMRQVR \DHN D06 RKFUSRWAP DN

QI RUP DINRQ DG UHSRW UHILADARQ AT HOWV &* 0 3 UATXLUHP HOWV UHDMEY \R TXOMWY FRQIRO TXDIW DAKUDGFH DQG FRUMGRGQ) P OQMIFHR

UFRB/ DG GRAXP HQV BITXLHP HOW UIDEQ) WH GMMEXIR) R \CP SOV \R SK\ MADY DG UWFROHEQ)  DOG UMW HONV WIDEQ) FRP S0

SUAHUBNRQY DOGLQMIFNRY/Z 1\ KHDBMFDUH SUR MR ( YHL Z HRBBIQUHIXDWRY DESURYDD RUDSURGAWKHISSIRYDOP D EH\KEMRAR QP MBNR)/
ROWHIQAFDMG X\HY/| RUZ KIFK WHSURGFAWP D EHP DUNHMG RAVEMAWR FROGMRQ/R CESURYDO RUFRQEIQUATXILIP HOWI RUFRI® SRXAP DN \MAY

DG \KYHDIGFHWR P RABMH\D HIVRUHI LT R WHSURGEW
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: HDORP D EH \EWPAR \WEAM @ \/ DQG U DARD UHTXLLAP HOW FRYHIQ) \WH GUMEXMRQ R GXJ SIRGAW / DAMUAVRYHY R SBVRAO XQNFRZQ
SUREBP VVZ W SURSEN P D4 CRMUHYRUP DX CRMUGY) SURFHAHY RUIOUHVR FRP SO Z W UHIXDRY WXL HQW P D UK CAMRQVAKAK DY/

UHMMANRQY RQSURGAP DX CRAMUQ). GMMEXWRQRUXVH
UHWIFRQ/RQWH@EHIQ) RUP DN R DSIRGEW

U HQM\R FRQBFVERWP DI \VGEH/ RUFTQFDOMDY
Z DQQ) RXQIBG GINY

UHFDOYRURKHZ WWGLY DR \KHSURGEN| URP \WHP DNHV
UH XVDOWR DSSURYHSHIAQ) CESIFDINRQYRAKSSBP HQV\R DESURYHG DESTFDMRQV\WDAZ HVKEP W
I

\KVSHMRQRUZ WGLLY DCR| P DN RUHIXDRY DSSURYDY
UH XVDOR SHP MKHIP SRWRUH SRR SIRGEV

SIRGFVNH] XUHRUGHAMIRY/

IQMGRAIRY/RAKHLP SRUMRQR ALYLCRUFUP LQDCSHDWWY DG

DEYHYHSETAW

,I ZH RURUVXSSTHY WG SO FRQUERRLY  FOQFBOLOQYHXM DY RUFRMER DAY DH VBZ R DEDBWRU DUH XQCE®! \R DEDBW\R ROQIHV LQ H MY
UWIXORY WU HQV RUDRSWRQ R GHZ BHIXODRY  UHIXAUHP HOV RUSRIAHY ZH RURUFRMERDRY PD EH \BEVRAR \WH CRNRQY OWMG CERYH

LFOAQ RUQ P DINHMY DESIRYDO RUSIRGAWZ KOG L 0 R \WWHP DUHDBSSUIRYHS BAXANY 1Q GRDVHG WHYHXHTURP . P LBWRCHY SIRGPWDBY RU
UR DOV

: HZIOQHG W RABIQ) ' $ DSSUIRYDOR DQ SIRSRHS SIRGKRWBLDQG (CP HY DG DO IDUHRUGHD, DWRADIMG Z W \IXRK CSSLRYDOP D DGHIHD
LP SCANRXUBXMCHW

$ SKOWP CRHAWDOSURGPAFDQGRAEH P DOHAG LQ WH 8 6 RURKHU FRXQUHY XQMDWH UHBYDQAJRYHP HABDDAKRIMY KD/ FRP SBIMG D WRIRXY DG
H \MMYH BIXDRY B SIRFHW LFXAQ) DSSIRYDOR DEDG @PH $Q BUDQG @P HYZ HLQMIG R XVH I RURUSIRGAWDQEM/ [QWHS 6 Z LMD
UXUHCSSIRYDO URP \WH) ' $ WIDBBWR Z KHKHUZ HKDYHVHRXUHG DI RUP DOADGHP DUN B MADNRQI URP \WH372 7KH)' $ WSIFDID FROGAWDUHEE

R SURSRHG SIRGANELIGE TP WY (FOGQ) DQ HYODDMRQ R SRMNIOI RUFRQXMRQ Z MW RMHUSIRGPANIP B/ 7KH) ' $ PD DOR REMRANR D SIRGFAW
BUDQG @P HUL MEHDHYHY \WH QP H LCSSURSUDMD P STHYP HAFDORTP Y || WH) ' $ REVAWR DQ R RAUSIRSRHG SIRGAENEDQE @P HY ZHP D EH
UG VR DERSWDQ DIMEDAYH EUDQG (TP H I RIRUSIRGEWDGECDM | Z H DERSADQ DOMCDAYH ELDQE QTP H Z HZ RX@ GVHWHEHH MR RXUH )

PGP DUN CESTFDMRYY | RAVKAK SURSEWDAMMOGGEP D EHUHNXUHGR H SHIG WL QULFDQADGAWR DOUARXUAHVLQDQH | RVWR LGHOM, D\KMEEGISIRSEW
BUIQG P H\WDAZ RXG TXON\ XQEHUCBSTFCEGI\WDG-P DN @7 V GRAGQ UQIHWWHH MY WKWR WG SDWY DOGEHDFRF-BIEGIVR\KH)* $ © HPD EH
XEGI R EXLCB D\KFFHA XORUDQG LGHOMY |RUDGHZ. WDGHP DN LQ DWW HY P DYCHJRUDADID Z KIFK Z RX@ CP IMRXUCELON R FRP P HIADT] HRXUSURGAW
FOQECDAY
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5 MVIHWOQ) W/ HIMIWRODGS HIXDMROS || HAN) WH YA RSKOWP CRHWADIONG2 \WHU, QoMY

2 XURXUHIADQG | XWMUH UHIDMROWKLSV Z LW FXWRP HY DOGWKLLG SOV SD. RWLQWHS QWG 6\BM/ DQG HYHZ KHHP D BHVKEMAMALHA® RULQGLHA® \R
DSSIFDEG! DQVNFNEDAN 1UDXG DQG DEXVH 1D0H FOIPV WOQWDUHR  KHDAX LQRP DIRQ SUYDR  DQG VHRXUW DQG RKHU KHDGKFDIH @7V DQG
UHIXOIRY ZKIFK FRXG H SRH XV \R FUP LQDOVDQRIRYY AMIOSHIDAWY FRMDAMDOGCP IHY UHBX\BMRCDOKDLP OGP LQMRDAYH EXUGHDY DQG
AP LQMVKHESUR IWDQG I XMUHHILQQIV

+ HOGMFDUH SURVIGHY SK\ IFLOQY DQG LG SOV SDRYIQWH 8 6 DQG HYHZ KHH ST D SWP DY URBH LQ WH UHFRP P HYEDIRQ DG SUAFUISIRQ R RXU
SIRGEAFDQEEM/ |RUZ KIFK Z HRAEIQ P DNANY DSSURYDO 2 XUI XWMUH DUDQIHP HON Z 1\ \MLLG SOV SDY RY DG PXAVRP HY P D H SRH XV \R EIRIGD

DESOFCEG! | UXG D5 CEXVH DQG RAHUKHISMFDUH @Y VDG BIXOIRYY LFOAQ) Z WRANIP MANRQ \WHIHEHD0S QIV.  LANECFN 6\BM DQGWH I HEHID0) DOH
&MPV$FWZ KIFK P D FROMIIQ \WH BXMCHY RUILQOGADODUDQIHP HON DG UHDIRQKLSY WURKIK Z KIFK Z H \HID P DINHAADQG GMUMEXM 0 SURGEW
FOQEGDAM| RUZ KIFK Z HRBEIQP DN DSSIRYDD, QAWK ZHP D EHVEMANR WIQSIUHR @ VDG SDFMSUYIR WIXDIRQE \WHIHHIOOG
WEMJIRYHCP HQVDGE, JRYHIP HONVLOQ! RIHIQMUMARNR/IQZ KIFK Z HFRGBAWRXUBXMGHN 7 KH DSSTECE®! | H3HID WM DQG | R QKHDSMFOLH@Y V
DOGUIXDIRQAKDAP D O HAARXUELOW \R RSHIDMLGFOGH EXWIHCRAGHHADLD CP MG

WH | HGHOOS QY. LFNETFN 6\BMM Z KIFK SUREIW [P RY RKHUWIQIV SHIRY/ IURP NJRZLQI® DOG Z LAX@ \RIFMG) RIHIQY WAHYIQ) RU
SRVIAQ) WP XGHDIRY GUHA® RUQAVA® LOFDK RUIQNGE WRIQEFHRUUZ D5 RUQUAMDI RU HWHAXHUH HUCR DQLQAYIGO0 RURMH
SXUKDH RBURUUHFRP P HIEDIRQR D) JRRGRUVHYIFH | RUZ KLFK SD P HQWP D EHP DEHXQEHU HEHDOD0G WM KHIGKFDHSURIULP V \KFK DY/
0 HAFDHOQG0 HAMIG

| HGHUDOALYLODQG FUP L(DO DSH FIP V@ VDQG AYIOP RGHEY  SHIDOV @¥ V LGFOQQ) \WH I HEHD0) DOH&MP V$ FAZ KIEK LP SRH FUP LOODG
AVOSHDOWY I(FOAQ) AYIOZ KMBEGZ HJRUTXL\IP [RIRYY DIONQMWQEYIGDN RJHMMEY IRUNFZIQIO SHHMY RUFDMQ W EH
SUAHOMG \R\KH | HEHDOIRYHP HOMFOGQ) \WHO HAFIUADGGE0 HAFGSIRIUP V FOP VIRUSD P HAKDADUH| DHRUI IDXGXBQARUP INGQJ D
| COHWBMP HQAR DYRG GHRUDH RUFRAHIODD REQIDARQWR SO P RH R WKH | HBH.DOI RYH.GP HOMKH | HGHIDO+ HIGK , QUXUIGFH 3RVIELOW 06
$ FIRQEELDN $ PAR RU+,3$$  ZKIEK LP SRV FUP L(DDDQG AYLOQCELOW |RUH HRAMY D VAKHP H\R GHUDXG DQ - KHIGKFDUH EHHIW
SIRIUP RUP NG | COHWEAP HOVUHIDACY \IR KIHDSKFDUHP DALY

+,33$ DVIPHEHGE \WH-+HXIK ,QRP DIRQ 7HKCRBI\  |RU( FRORP LF DG &@QFDO+ HOOM $ FAR RU+,7( &+ DG WHUUWSHRWH
LP SBP HMY U XDWRY Z KIFK [P SRHREDQ] DARQY RQ FRYHIHG KHDEBNFDUH SURVIGHY KHDBK ST/ DG KHIBKFDUH FEDUQIKR\HY DvZ HODV\WHU
BEXMCHW DARADM/\KDNRSHDM UHFHYH P DQEQ RUMBOWP IWQAYIGOD LGHVICEG KHXI LQ RUP DARQ I RURURQEHKDOD R DFRYHIHGHUW Z W
UASHRWR\O HXOE Q) WHSWYER  VHRXUMY BOGWERP MMRQR LQAYIGOD LGHNICEGIKHXIK LQ RP DIRQ
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WHIHEHDR SHR3D P HOVSIRIWP  Z KLFK WANXLUAVP DX CRAMMYR  FHMBQAXIV GHVFHY ERBILFY OGP HAFDDKSSTHYI RUZ KK SO P HQAY
DYDDE®I XQEHUO HAFUH 0 HAFDIG RUMH &KLV + HIGK , QXUIDGFH3URIWP  Z W \SHALLF H AHBARYY R WHERWIDO VR \WH&HIMY | RU
0 HAFDH 0 HAFIG 6HYIFH/ RJ&O 6 LQRIP DNRY UHIAG \R 3 SD P HOV RURKHUMBQUHY R YOOH P OGH R 2 FRYHIG UHASIHON. Z KIFK
LGFOGH SK MADDY CHIGHS \R LFOCH GRARY GOV RSP MV SRADUMA DQG FKURSITARLY QG WKL) KRSAMBY DQG CBSTFE®!
P DX CRMIY $ SSTFCEB! JURKS SXUKDUQ) RUDQ] DARQY DOR CUH UATXLHG VR UERWIRDOM W &0 6 WH RZ GHIKLS D06 LOMMY HONQMBNV
KHBE! \WWHSK\ MADQYDQG\WHULP P HADMICP IO P HP EHY 7KH68 332 57 IRU3DNINVDQGERP P XQUHVS PADCEHG\R WHCH IQWROR FRYHIG
UHASHOASUIPMRGHY [FOGQ) SK FLDD DAMEQN QAUIH SUTRMRHY FOIQFDOQUH \SHADIMY FHWIHS WIIMMIHG QAYH DOHKHINN DG
FHWLHG QUIH P LGZ LYW/ HI HRYH LQ " DD ARTPANRY BHIDQ RQ$ XIXW Z 1AW UATXULHP HOV | RUP DX CRMUHY VR \KEP VIHSRIW\R

&0 6 B 0 OFK DG @ VOWMHHGR HIK VEHXHAFDBEEU HU' WRKHR WK LQRP DIRQZ D/POEHE &0 6 RQD
SXEIFO DDMEGIZ HFAMMELQRQ) LQ6HBMP BHJ DG

DOBIRXY WEM 006 | RMIQ @F V DQG WIXDMIMRYY \KFK D/ \WUM CQVNENECFN DQG | D0H FIIP V @YV ZKIFK P D VR \DBY RUP DINHICY
DUDQIHP HW QG FIP V IQYRYIQY KHDBKFDUH AP V RUVHIYLEHY UHP EXUHG B QRQ JRYHLGP HQEDWMLLEG SOW SO RY L(FOGQ) SUYDM QKUY
BN DG | RUALIQ @ V\KDABHTXULH SKOUP CRHXWFDORRP SOQUHVAR FRP SO Z 1\K WH SKOUP CRHANFDOLQBANY v YROQEY FRP SIDGRHJIXLGHIGHY 06
WH UHBYDQAFRP SIDQFH JXLAIFH SURP XODAG B \WWH | HEHDDJIRYHGP HARU RKHZ [VH WMMPASD, P HOV \WDAP D EH P DOGH \R K-DSKFDLH
SURYIGHY KB DQG | RMIQ @ V WDAUHTIXLH GXI P D4 CRMUAHY VR WERWIQ RIP DIRQ UHIWAG \R SD P HQW DQG RMHUMBQMHY R YOOH \R
S\ MADQY D5 RKHUKHIGMFOMH SIRYLGHY RUP DUNHNY H SHIGWUA DQG WBM DOG | RUAIQ @7 V JRYHOQ) WH SUYTR.  DQG VXU R KHIGK
LQRIP DIRQ LQ FHYEQ ALRP WIRY POQ R ZKIFK GLIHJIURP HIFK RKMHULQ MJQULFDQAZ D V DG RWWMD OH RASHP SAG B\ +,38$ WXV
FRP SIFDIY FRP SIOFHHIRW

(11 RWW\R HQXUH WDARXUBXMGHW DUDIHP HQW Z W WILG SOV Z LEDFRP SO Z W CESIFCEG! KHISKFOUH @ V OGG BIXOIRY/ P D LQYRYH \KEWEQMD
FRIV , WY SRIMEG! \WDAI RYHIP HOEODAKRUMAY Z LOFREFOGH \WDARUBXMGHW SIRNAH/P D GRAFRP SO Z 1\ FXUHARUI XXUH WEMM/ U XODARQY RU
FDHQY. LQYRYLCQY DESTFCEG! | UXG DG DEXAVHRURKHUKHDOBNFOUH @Y VDG B XIMRYY |, | RAURSHIDMRQ/DUHI RXGGWR EHIQYIRIMRQR 00 R \WHH@Y VRU
D) RKHUIRYHEP HMEDUH XDWRQ/AKDAP D 0550 \R XV ZHP D EH\EMANR W QI LFDQAAYLO RUP LQDODQG 0GP LQMADAYH SHDIWY LFOGQ) Z KRAW
P LBIRY E@PDIH I P SURP HWH FOMRQ IURP SOMASDIRY LQ JRYHIP HAKHDENFOUH SIRIUP V \XFAK DV 0 HAFDWH OGG 0 HAFIG DQG \WH
PXUBE HOARJUAMIKAXUQ) R RXURSHIDIRY/ Z KUFK FRXES KDYH D P DMUDODGYHYH H I HARQ RUBXMCHARY || D R \WH SK\ FLD)/ RURKHUKHDSKFDUH
SURVIGHY RUHQM¥Y Z W Z KRP Z HH SHAIR GR BAGHW [(FOGQ) RUFRTER DALY 1V 1 RXQG QRAR BHLQ FRP SIOFHZ W CESTIFCEGI @Y V MP D EH

\KEMAMR FUP LGDD AYLORU OGP LQWDAYH VOQRMRYY LFXAQ) H FOMRYY [URP SDMASDIRY LQ JRYHIP HOMHIGKFOH SIRIUP YV Z KIFK FRX@ DOR
P DALIDED O HANRXUBXMGHREY

$VZHARQMXHWRH HIXWWMRXUJURZ W DK\ ZHP D\ BH\XBEMRAR [ XUKHJI RYHLOP HFOAMHI X@WRQ Z KLRK FRX@ DGYHIHD Ol HANRXUI LODOADOHXOV
LOFXAQ) Z WRXWIP LVBANRQ \WWH, QYRR HA&RP SDQ $ PR

| ZHHYDIHLQ EXMGHW FARP ELGDARQY DG RMHMBQIRIR) DA XOVQKRTQ) P LGRIMY RUGRQ FRONRLQMIY HONQMIAWIQDQP EHUR HOMWY ZH
PD BHFRP H\XEMRANR U XOMRQ XQGHH , QrHIF HYRRP SIQ. $ VR DVIP HIEHG WH3, QHW HQARRP SR $FW | Z HGR BHFRP HXEMRAR

WH , QB HM&RP S0 $ FWZ H Z RXT@S BH UHNXLAG VR W MAUDY DQ LOYHXR HOAFRP SIQ DQG FRX@S EH H SHAMS \R LGPXUMI QU LFDQAUHI MADIRQ DG
FRP SCOGFHFRWVIQWWHI XUUH

* 2 \RH5 DM\
2 XUBXMCQHWDQGRSHDIRQVZ RX@ VX | HULQ WHHHIWR FRP SXWWUM WP | DLOXUHY R BHU DAY RUGH LHHAHY1Q RXURUWKILLG SDUNATR BHIHRXUW

© HOHIGRUDIQIO G-BHIBHIKSROLQ RIP DIRQWKGRBI\ M AP V/ LQ UDAKRXUH DOG G \R RSHIDM RUBXMQHN , QWHRAMY FRAHR BMGHNV
ZHFRIBAVWRLH DOG WIRP IMARQLGHIOLQ RIP DR LFOXAQ) EXACRACP WG \R LG RUP DIRQ UHIWG \R RXULQMBRXOOSURSHW DG SURSUHEY
BAMCHVIQRIP DIRQ SHIRDOQRP DIRY DGRMHUARQ LGHMDOG RP DIRY , WY FUMFDOKDAZ HP DIQEIQVKAK FRQLGHNOQ RIP DARQLODP DOCHAMDN
SUAHYHY W FRQ LGHOIDIW DYDOELQW DQGLOMIUNY ) XUKHP R Z HKDYH RANRXUAHG HBP HOVR RXURSHIDARQY VR \KLLG SOV YHIERY Z KR HOFK KDYH
CFFHWAR RXUFRQ LGHQIOQ RUP DIRY Z KUK LGRU-DH/RXUGMRKUHUM
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© HOHLQWH SIRFHWR P SBP HAIMY RXULQMIDOVHRXUNY DOG EXMGHW FRQIMM P HKUA/ DG GHYHBIIQ) RXULQ RIP DMRQ\WMKQREUN L UDXWKAMUA
2 XULQMITDCARP SXAMM WP VDQGWRHR  PXUHOADGG | XMUHWKLLG STMV/RQZ KLEK Z HUHD P D 100006 DH YX@HIEGIVR P DIHIURP FRP SXRMUYLAHY/
DOGXQDARRU) HECAFHW 2 XULQ RIP DRQWAKGRER)\ DG RMHULQM QDO UDAKRMUH M AP V LFOQQ) FRISRUDM | LU DY VHYHY \KLLG SOV \R\EOUH
@AM CAONY O HIXSP HOMDIGE FRICHANRQWR \KH LOMOHM CFHWHUMI R EUINGRZ Q RURMHUGEP DI H RULQMUXSINRQI URP. VHLYLFHLQMUXSWNRY/
AP P DOXQRARYY (DMIDAVDAMY \WMURIVP 7 DU DQG \WMBFRP P XQEDINRQ 05 HPRMFDDI O DY Z HIDDY VHRXUMY EHIFKHY | URP LCDGYHWARU
LQMMRICIARY/E. RXUHP SR H/ FRQMFRLY FROXGIQN BEXMGHV/ SONGHY DG RURKHLG SOMHY RUIURP A EHUDMIANVE! P DIFLRXVWLLG SDMY/
LFOGQ) \WH G-BBR P HAR  KDOUP | XOP DI DUH DG RKHUP DIFRXY ARGH WDQRP Z OUH GHIDOR \HLYLFH DAIFNY \RADOHYILGHHIQY DG RKHUP HIQV\R
DI HAVWHYIFH UHICEON OGG \WUDMD \WH FROLG-QMDY LQAMUMNY DG DOMEOY R IQRPDIR) HFK R ZKIFK FRXTG FRP SURP MH RXU K iR
LG UDKAKPMUH RUGBDG \R WH B GHXKANRD COMDARY) GWBRKUH RUGWHP LADIRQ R RUAP DIH RUXCQDARRU H3 CFRHW\R. RAUED RUGD \WDALY
SURFHWHG RUP DIQECHG RQRXUEHKDD RURKHUDAHV

1 VKK 0 HYHQAZ HH VR REPXUDGG FDAOH LQMUXSINRQY LQ RURSHIDIRYY MFRXTS WAXONQ D P DMIDDAMXSIR) R RXUGHHESP HOABIRIUP V DG RXU
EXMGHWRSHIDNRY/ DG FRXTS UAXONQ! LQDGADD GO 00 BXMGHY DG U-SXBMRIDOKOP \RXV ) RUH [P SBi 1Q RXUSDNGHUFRP ST -RXUH Z D/ARH
YIFWP R DR EHYHRXUMNY LGAGHWNKDADH HRAMG LW CFFRXQIV SO CEGH XGAMRQ DG GGV CSSUR IPDAMD P LARQLQZ WHWIMHY EHQ) P MAWRME\R
| IXGXOQACFFRXQN 7KH GHEY R \KH LGAGHADQG W RIILQ Z HIH LOYHXMDMG Z 1\ \KH DMMBGFH R WILG SOV A BHYHRXUNY H SHW Z RINGQ) DAKH
AURNR) R GICOFRXQHD 7KH P DWUZ D/ WERWG \R WH ) HEHDOYXUHX R, QYHAIDIRY DQG GRY QRACBSHIUWR KDYH FRP SURP IMHG 0 SHIRD
|GHVLCE®! 1Q RUP DARQ RUSUIRARMS KHIGK LG RIP DR 7 KH | HEHIDIRYHP HIAKDY EHHD CEGI \R \H] H D \LIQULEDOALP RXQAR R SHRXUMER  DXHV
DARADMGZ W WHEBFK 2 FHWHRY SERXUHE. KDYVEHHDFRMWGEDANIQRS 6 GROY -RXAUH H SHAVR UAHYHD QRIVLEDNRQ GUWHAR LQUDM\KH
VIMOR WHFDK 7 KLY SURFHWFRXGEVENH DV @R D/M] P RQKYRUP RUHVR FRP SBIM ) RWHI/DQG-RXAUCH P D LGRXUDGAWRIIH SHOH/ DG GRWH/DYD
UAXKOW KV BHYHRXUNY LAGHMGFOGQ) \WRHUHDMGWR LA DARQ! HA/DQG WP HADIRQFRIW

, QDEAURY \WHERWRUFRIXSIROR  RURKHUGP JH\R FOQFDOMOOEE | WP FRP SBIAG RUIXUMUH FOQFDDMDY FRXTS UAKENQ GHI) VIQ RUW-IXDRY
DSSURYDOH | RW DG QU LFDQ® LGRUHDH RXUFRWVAR UHFRYHURUUHSURGEH WH QDD / INZ VH Z HUHD RQ\KLLG SO | RUVKH P 04 CRMUHR - RUGLX)
FOQEM/RIID [ XMHEX) FOGEM/ DGR FRIGEWKIQFOONDY DG MP LOUHYHIV U \RKHUN \XP VDG RSHIDNRQY FRX@S DOR KDYHDP DALICD
DGYHYHH | HAARQ RUBXMCHN DG GOGWR U XORY DIHR CANRYY 7KHUMIR DMRXUMNY BUHTRK RUGMXSIRY SDUFEXOLD MURXIK A BHUDAIRNVRUR BHJ
LQNMRQ LFOQAQ) B FRP SARMUKIANHLY | RMIQJIRYHIP HOW DGR EHMURIMA KDVJHIHIDED LGRSHDHSE DV WHQP BHU LOMMW DOG\RSKIMIFDARQR
DIWP SING DAEFNY DQG LQUKMRQY | URP CURXQG \WH Z RUES KDYH LGRUDHG 6RSKIIFDAG R\ EHUDMINHY LFOGQ) 1 RUHIQ DGYHYDUHY HY DI HG LO LQBAWMED
RERDIH DHWBGE DAITONY \R H MM VXU \WKQRRI\ DG GHYHESQ) G P HARGV/R JOQQ) CFRHIAR RUIDQ DARQMVHMYH BN DD
Z KIFK FRXGS UAXOVQWHERWR  SURSUHEY LQRP DIRQ LFOGAQ) WIGHVHFUV : HP D QRAEHCEGIVR DQMA.SDMODNSH/R HHXUMW \WBDN DQGZ HP D
QRAEH CEGI\R LP SBP HOABUHYHIYH P HDXUAY H | HRARYH DI LQMADEIVKAK VHRXUMY WDV 7 KHWRKQTXHY XVHG B\ A BHUFUP LY FKOQIH I BTXHQ® P D
QRAEH UWHFRIQ] HE XQIDOXQRKHG DOG IR RWICDMIURP DZ LGH YOUHV R \RXUAHY LGFOGQ) RAMCHIURKSV\KAK DVH \MCDOHYIFHSURIGHY RUDQ] HB
RUP HOH LADAY \WMURIMARLI D] DNRQY RUKRUMBH RUHLIQIRYH.P HOVRUDJHAHY
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$Q VRN BHIFK RURKHUHHOAGDAQ) \R \KH QW RUEP DIH R RUXQDAKRU] H5 CFRHW XVH DIMDIR) AVFRAXUH RIGWHP LCDIRQR SHIRIOD
IQRP DIRY LFOAQ) SHIRIOIQRP DIRY UWINGEQ) FIQFIOWDOWEMAN FRMERRY GUHRRY RUHP SR HY RXULQMBRXOOSURSHW SURSUHEY

BXMCHW IQRP DIRY RURKHUFRQLG-MORUSIRSUHIY LQRP DIRY FRXE GLHA® KOP RXUBEXIIRY HIE®G! FRP SHRLY \R FRP SHM Z W XV P RH
HIHAYHD FRP SHOXVAR FRP SO Z 1\ | HEH.DODQG RUMBIM ELHIFK QRIVLEDNRQ @Y VOQG | RULIQ@Y. HIXLYDBON \XEMAKV\R P DQEDRY FRUHAIYHDANRD

RURKHZ [VH\XEMPAKY \R QCELOW XQEHU@Y V DQG U XONRQY WDASLIRAFAKH SUYTR. DQG XU R SHYRIDOIQRP DIRY ( 0K R \KHIRWHIRQ) FRXTG
UAXKONQ W Q! LFDQAGI DODGG | LQDGADDH SRKUH DG U-SXBNRIOCP DIH \WDAFRXGE DGYHYHD O HRARUBXMGHY 1 RMLFDIRYY DG IRTBZ. XS CRMRY/
UHIDMG \R D VHRXULN LGAGHWARXS LP STRARXUUHSXUBANRQ RUFDXAH XV R LGPXUNXEWBQIDOFRWV LGFOGQ) BIDO0GG WP HADMR) FRWV LQ FROIGHRAIRD Z 1\
WHH P HDXUA/ DQG RKHZ 1VH LQ FROGHANRD Z W D) CRAMDORUMKVGHRRG VHRXUMW EWOFK : H H SHAIR LGRXUMI QU LFEDQAFRWV LQ DQ H I RIWIR GHMAWIG
SUAYHQAHPXUN LGALGHOV DG RKHZ VHLP SBP HIWRXULQAM QDOHRXUMY DQG EXMGHN FRQMAW P HDXUH/ DG DRMOD SRIMMID RUDQNA SDMS DABFRNYP D

FDOH XV R LGPULGRUDIQ) FRIWV LFOAQ) FRAV\R G-SE DEAWRIDSHIRIGHOONE SLRMAINRD WRKGRBILHY \WIQ HP SR HY DQG HYDIH LG SOW
H SHW DQG FRQXGEQN : HP D | 0FH LGRBDHG FRWW DQG | LQG IMGHAHADY  RUDSSURSUDM \R H SHIG \KEWTQIOUHARXUAHY LQ \WH HYHDAR  DQ CRMOIDRU
SHFHYHGVHRXUW BUBHIFK

7 KHFRWY UHIDAG VR W QU LFEDQAYHRXUN EUOFKHY RUGMXSWRQY FRXES EHP DMUDD DQG RAULQKUIGFHSRIFHYP D GRABH DEHDDMWR FRP SHODM XV ROWH
SRMQMOBRAH/DUIMQ) 1URP D) KK GMXSIRQLO RUIDIOUHRIN-RXUMY EUHIFK R RXUM WP VRUWLLG ST\ P VZ KHIHLQ RUP DIRQLP SRR RXU
EXMGHWRSHIDARY/RUFRP P HIADOGHYHISP AV LG RUSUIRAHWG , QDEAMRY KK LOXUDGFHP D QRAEHDYDOEGIVR XV IQWKH I XWMUHRQHRQRP LEDD
UDRIEGIWP V RUDNID) XUWHJ RAULQXIDEFHP D GRAFRYHUDTRDIP VP DGH DI DQWAXY DG FRXES KDYH KLIK GHOAEGVIQO). HHWDQGGHHIBQ) D
\KWUHIDEDW R W P HIWFRXT EH FRW® D5 GYHWWP DIHP HQADIKQIRY ) XUKHP RUH 1L WH LQRIP DIRQ \WKQREI\ VWPV R RAUWLLEG SO
YHIERLY DG RNHUFRQUERRLY DG FROXGEIV BHFRP H \KEMPAIR GMXSINRQY RUMHRXUMY EUHIFKHY Z HP D KDYH LQUK | LEHQAHFRXUH DI QWK WILG
SDMWY/DQGZHP D KDYH\R H SHIG WIQ! LFDQABARXUAHY VR P MIDM WH LP STPAR \WFK DQ HYHQWDGG R GYHES DG LP SBP HASUIRARNRQY R SUYHOV
[ XMUHHYHOVR KLY QDMUHI URP RFFXUY

7KH&29,"  SDQGEPLFP D ARQMXHWRLP SRV RXUCH 1V SURGKRNHHIXHY | XWUHFICIFDOAIDY DG DvD IHAGVRXUI LODGRDOFRQGMRY DG LHXAV
R RSH.DIRQVDQGRMHUDSHRAVR RAUBXMQHN

Q HHPEU DQRYHDMIOR FRIRDALXY Z KIFK FDAMHVDAVDHBHBG\WRDV&29,'  Z DVILIWEMAMGLO:  XKOD &KLQDDQGKDMAH\SUHG
ZR@OZ IGH 2 Q0 DK WH: REB-+ HIOK 2 DY) DNRQ GO \WDAKH WIEIED \SWIEQ) &29,"  RABUIN KOGHRYHGIQRDSIEP IF ,Q
UASROH \R WH SOQG-PIF PO JRYH.GP HW DURXQG WH Z R DUH 1P SBP HOMY D YOUHWY R FRQUROP HDXUA \R UGFH \H\SWIG R &29 '
I(FOGQ) WDYHOUMERQY DOG EDY LOAMKRIRYY R UAMGHW \R SUIRMNAH \RADOGMEALQ)  TXOUDQIMH COYLRUHY WKHIMJLQ SOFH REHY DG WNXUWLHG
FRXUVR QROHMUDBMQHAY 7KHE&29,'  SOUEPIF KOVDQGP D FRQMXH W [P SCRAKH JEEDOHRERP\  GMXSAIGEDOWKSSY AOQ/ OIG
RU-DM\LI QU LFDQAYRIDMMY DOGAMXSWROR 1 LCOGADCP DUAHV

7R SURMAWIKH KHIBK R RXUZRINRUH ZH DANHG RXU R ILFHEDHS HP SR H \R ZRIN UPRMD  KDYH WMMAWNG GRP HXF DQG LOMDNRTOMDYHD
LQGHLQWD DG UAAMRMG RQ VWM R R \WRAH SHYRQEHODOG FROMARLY Z KR SHIRP. HAHMOTRRNAY \KDAP XWNEH FRIGAMG ROV © HIQMXG
VR NHB \WHH SUFDAMRDY P HDAXUAY LQ HIHAM RUKH | RIAHHTE® XM DG PO QHHG \R HIPA XUMHU P FDXUY \R KHS PLQP [JHWH UM R RU
HP SR HVEHQ) H SRHGWRE29, $ GRRXIKWHLP SCRWR DU RMZ RINGI HYURGP HWR RXURSHIDMRQY KDY EHH P LQP 0O RXUFRQIMKHG UHIDGH
ROUP RMZRNP D QUDIYHD 1P STAMBIRGAEMNY LFOXQAQ) RAUCELON R JHHDM UYHH/ DG SRGAWGE-P DG SUHSDUH U XORY DSSIFDIRYY DG
FROGAEWEE DDOMY DG PD AMXSWAHD  RJRKHZ VH DGHIHD P STRARUBXMCHW |, Q DEAMRY FROMXHS UP RM Z RING) FRXT LGRBDH RXU
A EHYHPXUNY UM FUADM GO CFFHWELONW FRGFHDY DOG P DNH XV P RUH VKVAHBEG R FRP P XQFDIRQ AVSIRD &29,' PO DOR FRP SURP LVHWH
CHOVR LOG-BHIGWVRQMRRYZ KRSHIRP FROXE) HYLFHYI RUXVAR GHIYHMHYLFHYRUGHIYHIEGVLQD\DN CRRY RAP HY P OQgHJ

6RPHICARLYIURP \WH&29,  RAEWINWDNP D GHD RURKHZ LVHDGYHIHD O HAWRXUH IV SURGANBYHH/ D/Z HID/DGYHIHD [P SSFWRXUH W
BMGHVIHHID LFOGH

\WH FKDQIHV 1Q EX Q) SO/ \MURKIKRXW RXCH 1V \XSSO AKOIQ FDXAHG B\ @AN R QRUP DODFFHW B SDIVQN \R \KH KHDGKFOUH K P DG
FRIPHOQCERVWHFRQIHG\XSSD R P HAFDIRYY Z KIFK P D LGRMDHRUGHRUDHG-P DQGI RU-RXH VSIRGEN

DGYHYH HITHAV RQ RXAUP DX CAXUQ) RSHIDIRYY XSSO FKOIQ DG GWEXWRQ M WPV ZKIFK PD P SCPWV RAUH v CHAW WR SURGHH DG
QMNEXMSURGAV DvZ HOD/WHCHOW R \KLLEG SO/ AR | XOLADKH UREQ] DNRQVAR XV DG FRXG LRBHDHRXUH SHQHY
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WHUM R \KXERZ QLOFRXQNIHVZ KHIH-RAGH WHIHY RUPD D RQ&0 2 VAR SURVIGH FRP P HIADOP DX CRAMMHR RAUSUIRGEN FIQFDOEDRK
P DX RMIQ) R RUSIRGAVDEM LFOAQ ' ) FIQFIOMDOHIRTE HWRWH SURAXUP HQAR  CRRYH SKOUP CRHWADOLQ) HAHOVRU
RNHUP D4 CFRMUQ) FRP SRCHOVI RU-RXUEH 1V SURSENV RUSIRGFANDQEGDM/ Z KIFK P D FDXAHGHD VRUVKRYED HY/LQ - RACH TV SIRSAENKSSD
DOGRANHWP L R 0 RXURIQFCOMDY

WHUMWDARHE29,! SDOGEPLEP D LQMMI\ RKHIUMVIGKHHMNQRUBMQHY DG

WH SRMELOU \KDAKLLE SOV RQ Z KLFK Z HUHD 1 RUFHMEIQ I XQRNRQY DG HYLFHY LFOAQ) &0 2V \KSSTHY GMMEXRY GILMIFY SIRVIGHY
DQGH \MCDOEXMGHY SINGHY P D EHOGYHYHD [P STRAGE. UAKIRIR)Y IAXANY) [URP &29,"  Z KIFK FRX@ FDVHXVAR H SHIHFHGHD V
RULGPXUDCAUMRDOFRIW

: HP D QRAEHEERIWR KILHRUWHBIONA R | IFHYRUHP SR HHVQHHEHGWR P SBP HOWRXUBEXMCHWAVRDIMI\  DQG GHYHBRS SURGKRWDQGEXMCHAMHY/

2 XUNKFAHW G-BHDB/ RQ \WH FRQIXHS FROQMEXWRY/ R RXUH HRXAMH RN LFHY 1 LGDQAD0 VAHQINVIE QG WRKQFDDSHYRQQHODGG FRQXEN QG RQ RXU
CELOW \R DMEPADGAWRDOSHYRIGHODY Z H FRQMKH \R LP SBP HAURZ \K ADAD LHY DG CFTXILH DG LOAMINQ FRP SDQHY Z WK YDUHG BXMGHARY - XUQ)
RXURSHDMY KIMRY PDQ HAHMIOUASRUEMNY KDYH BHD DALIGHS WK D UHDYHD \PODQP EHUR LQAVIGAY + RZ HYHJ DY Z H FRQMXH \R
LP SBP HQARXU JURZ W \WDM)\  \WH G-P OQB/ RQ RAUNH HP SB HV Z LODH SOQG OQG ZH Z L@GHS \R UFOQWOEAMREDO TXOM LHG HP SR HY 7KH
FRP SHIMIRQ | RUVKAK TXOM LHG SHYIRQGHOY LQADH DQGWHERWR VHYLIFHVR AHMIQNA SHYRQGHD RURXULTELOIV \R DMEPADGAWR DOSHIRGGHOR [ LOD
FUMFDCERMRYY FRXSDGYHYHD O HAARUBMGQHW

© HPXUWH® G-BHIGKHDA® XSROWHHIRWDQGCEOMYR RXUP DDIHP HQARCP DG \WHP DI HP HQWACP VR RAUSDMGHY 7 KH@&W RUXDYDLOELQW
R WHHYIFVR 0Q R \MHHLQAYIGOY FRXTS KDYH D P DMIDODGYHYHH | HRARQ RAUBXMGHY SURGHRN [ LCDGADOFRIAWNRD DQG WXV , Q DEAWRY ZH
KDMHRARBIGHG CRQRVRZ Q DQGOHQRAKHEHHIADY R N SHIRQ@HIQXDIFHIRUI) R RUNA SHIRQGHD: HRI® P DQEQDAP WGP RQAR
AURRYADOGR | LFHWMA QCELOW LOKUIGFHFRYHDIH 7 KHIH FDQ EHQR DAXUDGFH\WDAKLY FRYHUDI HZ LGEH\K | LFLHQAR FRYHWHFRIWR \KHHYHQVKDAP D
REPXU LQZ KLFK FDVH \MHUHFRX@S EHD\XEWEQIDOLP SCRARQ RXUCELONY R FRQIXHRSH.DIR)/

2 XUHP SR H/ FROXAEQN RUWKLLG SOV SDU@HY P D HIIDJH LQ P WARQGKPARU RKHU LP SURSHU CREMMWNY LQFOXGQ) EXVWCRAQGHHADUD QP WG\R
QROFRP STDQAHZ W UHI XY WBQEDUGY DQG UHIXLUHP HQW RULQIAMQDCSURAHEXUAY SRTAHY RUDIUH-P HOWR Z KLFK \KFK HP SR HH/ FROWKGEIQWV DQG
SOUGHYDHKEMPADQ. R Z KUK FRX@GKDYHD P DMADCDGYHIHH | HAARQ RUBXMGHN

© HOWHH SRHGVR\WHUMIR HP SR HHI UDXG RURKHUP MARIGAEM MRIGERE HP SR HY ARQXGERN RUMLEG SOV SONGH Y FRXTS LGFOGHL.QMNREID
IDOUV\R FRP SO ZIW) ' $ BHIXDNRY SURYIGH CFFXDMIQRP DIRQ\RWH) ' $ FRP SO Z W &* 0 3V FRP SO Z W | H3HIDODOG WM KHIGKFDUH | LDXG
DQG CEX\H @7 V DQG WHIXMIRYY UHBRWILGDGADOLG RUP DINRQ RUGDI CFRXDMD FRP SO Z W LQMEDOSURAHEXW/ SRIAHY RUDJUHP HOV\R Z KIFK \IKFK
HP SR HV ROV RUSDNHY DUH \KEMPWRUGVFERH XQDXKR U HG DRIV VR XV, Q SDUEXOU \DBY P DN DG BXMGHN DUDIHP HIV 1O \WH
KHDBKFDUH LGB CUH\XEMRAR H \WLYH @Y VDG U XOMRQY LQRMOEHG VR SUYHWUIXG NENEDFNY \HD GHDIXY DQGRAHUCBXMYH SUIRIAHY 7 KRH@Z V
DQG W XDIRYP D BMMPARUSIRAEMD Z LGH DQIHR SUAQ) GVRQIY P DUHNY DQG SURP RIRY \DBY FRP P WIRQ FXWRP HULGRHIRYH SURIUP V
DQG RKHJBXMGHW DUDQIHP QN ( P SE HH FRQXGEQWVRUWILG SNV P IVAROBAEVWARXE DR LQYRYH WH LP SURSHUXH R QI RUP DINRQ REVBGHS 1Q \WH
FRUHR FOQFDOMDY Z KIFK FRX@S URXOMQUHI XORY \DGRAIRQYDQGVHIRXVKOP R RXUBEXBIRY Dv/Z HODYALYLCDE FUP LGDOICEMN 7 KHSUHFDMRYY
Z HVENHVR GHMANDQG SURYHQARLY CRAYW P D QRABHH | HRAYHLQ FRQNRTIR) XQNGRZ QRUXQP DI HG UMW RUGRWHY RUIQSURMRI) XVIURP JRYH.GP HBD
LQYHXM DARQY RURKHUDAIRYY RUGY \KW VP P LG 1URP D CLOUH VR EH LQ FRP SIDQFH Z W \KFK @7 V RUBHIX@MRYY 1 DY \KFK DRURQY DUH LOXYAMS
DICQWAKY DG Z H DUH QRAGKFFHM XOLQ GHHIAQ) RAYHYHY RUDWHI RAUUWIKW \WRVH CRIRQY FRXT@ KDYH D QU LFDQAIP SCRARQ RAUBXMCHY DG
AXWVR RSHDIRY [FOGQ) \WHIP SRIMRQR QI LFDQWVLGHYRURKHURLYLCDE RURUP LGDOWDGRNRY/

© H UFHYH D @UH CPRQAMR SURSUHBY (QRP DIRY IURP SRMQNORUH M) CRHQRY R LQMIDRXOOSURSHWW DQG SRAMIMDCFIXMURQ \BLIHV
FRP SDQH/ DOSXXCQAR FRQ LGHMDINY DI UHP HOW 7 KHFRQ LGHQADIM DOGSURSUHBY LOHMRQDALIQP HADI UHH-P HWWDIZ HKDYHLQ STFHZ LW HIFK

R RXUHP SE HH/ DQG FROKAION SURKLEWVIKH XQDAKRU H3 GWBRKHR KK LQRUP DIRD EXWKAK HP SER HA/ RUFRQXEEON P D GRHKHBW AVFRH

KK LQ RIP DARQ\WURXI K QHIQIHIFH RUZ LaDXOP VFRQGEANS Q \KFK XCDARR U HE QVRBRAKUA FRXTS \MEMRAKVAR P RHEY P DIHY DQG RUGMGAYHRU
HDAMBE®! BHIH 7 KH QR DDOVAY DG P HP RIDQED WDAZ H KDYH JHIHIDAG EDHG RQ VKK LQRUP DIRQ DUH DOR YOOTE®! R RXUBMQHMY DOG WH

XCDARRU] H5 QVFRRXUH RUP MCBSURSUDIRD R \VKFK P DMIDY B RXUHP SBR HAY DG FROXAEQWV FRXG WIQULFDQ® KOP RXURDADLE LQWDYH/ +

HSHALDID Ll \KFK GARBRKUY DUHP DEHWR RXUFRP SHIVRUFRP SDQH/
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: HPD BH\XBWRAMR FOLP V WDARXU HP SR HHY DQGRU FRQXANQW KDYH Z IRQIIX@ XVHG RU GVWRHS R XV DBIHS WDGH VHRHV R \WHU IRP HJ
HP SR LYY RURKHJFRTHONV

$ VIVARP P RQLOWHELRSKDWP CFHANFDOLGEMA  Z HUHD RQHP SR HHYDQG FRQKGEQM\R DAMAQWHGHYHBSP HVWR SIRGEWDAMM P R ZKRP
ZHHSHYRA® HP SBR H3DARUP D KDYHSUHYLRA® EHHQRUDHPXUH® SIRVIAQ) FROXANY \AYIFHAR RKHUELRSKOUP CRHANDCARP SOQHY LGFOXAQ)
RXUFRP SHIVRLY RUSRMMDOFRP SHYRY : HP D BHRP H \KEMPAIR FDIP V UHIDMG \R Z KHKHUWHH LOAIGOY KDYH LQDGYHW® RURKHZ MV XHG
AVFRHG RUP VOSSURSUDAG WIEH VHRUAV RURKHUSURSUHEY LQIRIP DARQR WHUIRIP HUHP SB HY RAWHUIRIP HURUPXUWHARTHON / MIDARQP D EH
QHHADY \R GH HIG DI DOWMKHHFDIP V ( YHRLL Z HOUHVKAFHA XALQ GH HYAQ) WHHFDIP V O DIRQ FRXTS BAXOVOQ\KEWEQMCFR IV DQG EHDAMERIR)
R P DI HP HQADGG RUWHHP SR HAVRUFRQXGIOMKDATUHLP STFDMG

7KHP DINAABUFHR RXUMHRXUMEVP D EHYRIMBIDQGP D, |0FXDMIQDZ D\ \KDAYAVSRSRINRCDMR RXURSH.DIMY SHIRWP DQFH

7 KHWREN SUFH/R RAUMEXUMAVP D H SHIHFHXEWEQWOYRDMY D/DUAXOR DQE BHUR [DRRY LGFOGQ) EXWRAHHADUD TP MGWR

DQRXQHP HQV Z H P DNH UHIDEQ) RAUPUHNSIRGAWAIIEAM FXOMMR) R SRMQMDQY. SIRGAAFDAGM/ DG FRP SORHY DGRULQ
QFHOUQ) \KURXIK P XIS SONGHY O | LODAY

\DBVRUSRMIDODBVR \KEWIQIDCTP RXQVR RXUERP P RQB\RAN

IMXOGFHR G-EWRURKHUVHRXUM¥A/

RUGHD RUIDGUHIQLQWDY RUFRP SBUNY SUH FIQFDORURIQFDOMDYRUXQDM DARY IAXOVR DQ R \KHHWIDY

DQERXGFHP HQIVEERXVKY RUCERRXUFRP SHIVRLY [GFOXGQ) FIQFDOMDOAXIV BHIXDRY DESIRDVRIGHE. SIRGPWQIRGRIRY/

GRYHBSP HOVRRIAH.QQ) RAUTEHRY DG RUSURGAAP DK CRMUHY

@M DIRQDQGRKHIGYHRSP HIVUHIIG) \R RXUSDMVRURKHUSURSUHEL WKWRARHR RXUFRP SHINRLY

FRQAWRQIQ\WHSKDLP CFHWFDCRUELRMKGRBU\ LGB

JRYHEP HOUOHXDNRQ DG GIMDNRY

XQIEB! UH) L RDCERDWFDODG HRGRP LF FRAWRY/

YOUDNRQ/LQRXUDQIA.SDMG RUDPNDCRSHDIY UKW DG

FKOQI HLQ VHRXUMYA/ DCDOMIHXIP DMVR RAUSHIRUP DGFH RURKUI DOUHWR P HHADDD WMTH SHRABIIRY/
00Q R WHH ICARLY DH EH RQG RXUFRQURO 7KH WRFN P DNV 1Q JHZHIIO DG \WH P DUNHA RU SKOUP CRHXANFAIODQG ERMAKGRBVLFDORRP SIQHY 1Q
SOMEX@U KDYH KIMAUFDD H SHIHEFHG H WHP H SUFH DQG YROP HI GRMDIRYY 7 KHH | CFAMDIRQY R W KDYH EHHQ XQUATMMG RUGNVSURSRMRCDM \R \KH

RSHDAY SHIRP DOFH R \KHH FRP SOQHY 7 KHVH EURDG P DUNHADIS LQGAWY | CRARLY FRXQS BHBEH \WH P DHASUFHVR - RAUMHRXUMEY UHIDBBW R RXU
DAMICRSHIDNY SHIRWP OgFH
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6DBV RURNHI IMXDCGRHY R D KEWBQUWDOQXP EHJR \WKDIH/ R RXU&RP P RQ 6\RFAN  RUWH SHA-BWRQ WDKK VDBV RJUIMXDGRH/ PD RFPXU P D
DOHIHD [P SCRAANHSUFHR RXU&RP P RQ6\RFN

$ @ RIDODR RURXMERAQ) \KDW/ R RXU&RP P RQ 6\WFN IGFOMYH R RAMBRAQ) HIXW [¥ DB/ DUH DYDOE® | RUMDBH LQ WH SXEQE P DNAVHKHU
SAOKONRS X XQEHUWH 6HPXUAAY/S$ FAWVRUDD H | HAYH U ADARQ \WEMAP HW, Q DEAMRY SXUXOQAUR RXUPXUHAKHD U MADNRQ WA HW RO
YRP 6 WP WP H\RWPHZHP D LWKH DG \HIWKDOW R RXUERP P RQG\RAN RUGHUHYS 3UH HHG 6\BAN KDYLQ) DQDIJWIDMRIHIQY SUFHR XS \R

PLAORQDVR ' HHP BHJ $Q \DBIR D\XEWEQMIOQP EHUR \KOWWR RXUERP P RQ6VRAN RURXUBHUINYS 3UH HUHG 6VRAN FRXG FDAHD
QRS IQWHWIEQ) SUFHR RXU&RP P RQGVRAN RUBUH HUHG6VRAN RQ\WH1 D/ADT 6VRFNO CUNHN

© HP D. QRWEHDEGIWR P DQRIHRXUDQWASDMGJURZW. ZKLFK P D LQWMUD DEHYHD LP SDRMRXUBXMQHY

© HZ LOGHG\R FROMXH\R H SHIG FDBABCROLP SURVQY RXULG UDWAKFMUH R DEAHAN RUDQIASDAGIURZ \K $ FIXMUWRY/R FRP SDQHYRUSIRGANFRXT
SOFH D WEQ RQ RXUP DRI HP HW DG OGP LQUADIYH RSHIDIRQDODGG | LGDCADOM WPV ,Q DEAMRY ZHP D GHG R KWH WOQ DG P OQIH P R
HP SR HV IRDAMQ) R WHULQM UDIRQ Z 1\ XV DQG FRISRIDM FXAMUH |, QAIUDARQ DOG P DIIHP HADWKHY DARADAMS Z LW LGRS DG DFTXMURYY P D)
UATXLUH D GAVSURSRMRDM TP RXQAR RXU P CEDIHP HOAV WP H DG DWRIRY 005G GVAMEFARXUP DIHP HQMURP RHU CRIVLANY UHIDAG R XQRQ) RXU
BMGHN

$ FDIUIRSKLE GMDWMU FRX@S P DIH RXU | CALOWAY EH RQG LOUKUDGRH @P LW RUFDXVH XV\R RVH N @B ZKLFK FRXES FOXVH XV \IR FXUBLORU FHDVH
RSH.DIRQ/

© HOWH YX@QHIEG! R @P DH DQGRUGW R YMEDAE |URP (DXUIDADIMY \XFK DY WX \RDERY SRZHJGW LW KHIGK HEIGHP LYV 06
OGP LFV | GRGY D5 MP LMUHYHV DvZ HODY | URP CFAGHIDERWN RUGHKRIRD || 0Q GVDIRUZ HIH R RFFXU RUCELOW \R RSHIDM RAUBMGHIY
FRX@ EH \VHIRA® [P SOUHG : H KDYH SURSHW QCELQW DG BXMCHN LQMUXSIWRY LOXUDGRH WDAP D QRAEH DEHDXOM \R FRYHU GRKHY LRGN | URP

QDMLY RURKHUMP LOUMI QI LFDQABXMGHN LQMIXSINRY/ DQG Z H GR QRASTIQ R SXUAKDH DEAWRIDOIQAUDH R FRYHUMKIK A GXH R WH FRIAR

RADQQ) \}FK FRHIDIH $Q  MIQ! LFDQAGRKHY \WDADUH RAUFRYHIEB! XQGHU RXU LQKUIGFH SRIAHY FRX@ VHIRAO® [P SOURXUBMGHN 1LCDGRDD
FROAURQDGSIRGHRWV

$Q R WHDRIP HURGHS AURP W LFOGQ) Z WRANIP MINRQWH&2 9, YILXV P D DOR LP SHEHRXUHP SE HAMTDQG FROXGEQM CEONA/\R
SURVIGH HIYIFHV 1Q SHYRQ DG RULQ DWW HY P OGHU KLQEHURXUCELOW R UMV | XQB/\R | LGDGPH RAURSHIDIRQY R | DYRIIEG! WP \ RUDADED DG \WIJHJ
HIFAWHHRNV R 3 1RFH P DV FOXAY XQG-UDIUHHP HON Z W UAGHRAR Z KIFK Z H WHFHYH JRRGY DQG VYR RUXQEHUZ KIEK Z H DU REQIDMG \R
CFAKLHYH GHYHERSP HQBDP LOMRGH/ RQ AHWIEQ WP HUIP HY ' NSXWMY Z 1\ \MLLG SO RYHU\WH DSSOFCELOW R \KAK 3 IRUAH P DMK FOXHY RURH
HIRAHEON R GHYHRSP HQBECP LOWRGH/ DG IHDAGH \WMRQP HKOQ\P VIQ@IKWR \KAK EXMCHNVIQMIXSIRY/ P D DINHDQGP D BHARP HH SHOLYH
OGP HFRQIP Q)

2 XUDEHOWWRXVHRXUSIH FKDQIH1 2/ VDQGRKHJSUIH FKDQIHWY,  DRIEXWV\RK R I VANBRWWAKDQIHWY, DEBILOARP HRUWM HVP D BEHVXBEIMPAR QP LMARQ

C HPD 1R WP H\RWP H FOUWY GHARSHIDNY GWFDW IRZOG/ 312/ V DVGHHWG\E DMWVRQRUEDDFH\KHHV 8 (GUBHURY DG R
WH , QMIDO05 HHXH &REHR DVIP HIGHS Ul DFRSRIDMIRQ XQEHI RV DQ? RZ GHIKLS AKOQH  JHHDD GHIGHSDVDJIUDMWDD  SHHOMIH
SRONP XDIYHADGIH B YDOH LQWWHHIXW RZ GHIKLS R AHMBQ WRANKRTHY RYHUD URTQ) WUHH\ HOUSHIRG  \WH FRUSRIDARQ CELOW \R XVH DOR
W SUHFKDQIH1 2/ VDG RMHUSUH FKOQIHVE] DAMEX\M/AR R | VANW SRINAKDQIH] CEGHLGFRP HRUME VP DL EHQP AG : HP D H SHIHFHRZ GHIKIS
FKOQIHY LOWKH | XWWUH DV D UAKOR KU W LQ RAUMBAN RZ GHYIKLS \RP H R Z KLFK FKDQIHY DU RANGH RUFRQIRO'$ V D WAKOVRXUCELDU VR X\H RXUSUH
FKOQIH1 2/ VOQGRKAUSUH FKOQIHE DAMEXMAR R VFWERWAKDQIH\E] CEGILGRRP HRAH H/P D EHVKEMAANR CP MIMRQ
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| ZHIDORFRP SO Z 1\ HYURQP HQBOKHDI DQG\D HIV @Y VDQG UHIXTMRQY Z HFRX@ EHARP HVKEMAMR | LGHYRUSHIDAMY RULGFXUFRIWV\KDVARX @
KDOP RXUBXMGHW

© H DG RUMLG SOV RQRXUEHKDD P D XVHKD) DUERXYP DAY LGFOAQ) FHP LFDOY DG ELREILFDCD) HQW DQG FRP SRXQB/\KDWFRXE EH A HRAVAR
KXP DO KHDIK DG VO HWV RUWH HOYLLRGP HQW2 XURSHIDIRQY P D DOR SURGXFH KT} DLERXY Z DM SURSEW ) HEHDD \WUiM DQG GFDOMY. V D06 W XDIRY/
JRMHQWHXH JHHIDARY P 0K CRMUH WRUH KDQEIQ) DQGAVSROOR \WHAHP DAY DG Z DM/ &RP SIOAHZ 1\W CESOFTEGIHYLLRGP HMEODY VOgG
UXDIMRY P D EHH SHOLYH DQG FXUHIARUIXMUH HYLURGP HMED@Y V OQG WHIXDMRYY P D 1P SDURXUSIRGAWNGHYHESP HOAHIRW |, Q DEAMRY ZH
FOQCRAHQIMHD HIP LCDM\KH UM R CFA.GHQEOIGNY  RUFRQIEP LCDIRD | URP \KHUH P DMUDY RUZ DAMY © HGR QRAFDWY \SHALLF BLRERILFDORUKT] DERXY
Z DM LQXUDFH FRYHIH 005 RXUSURSHWY QG FDXOOV DG JHHIOMTEMAV LQKIIGH SRIFHY \SHALLFDD H FOGH FRYHIIH | RUGP DIHY D06 1 LGHY/
DUMCQY 1URP ELRBILFDDRUKD) CUERXY Z Dt H SRAKUH RUFRQEP LQDIRY $ FFRBEQIO 1O WH HYHDAR FRQEP LQDIRQ RULQMY  Z H FRX@ EH KHT QCE®! | RU
AP DIH/RUSHID H3Z W1 LGHYIQDRIP RQMW FHHEQ) RUUASHRARYHUARXUAHY DG FOQFIOMDY R XDRY CESURYDY FRXGEH\KSHG-G

$ GRRXIK Z H P DQEQ Z RIHYT FRP SHODIRQ LOKUIGFH W FRYHUFRWV DG H SHOHY LGRXUHG GAH R LOMUHY W RXUHP SBR HA/ BAXEIY 1URP WHXHR
KO} DERXV P DMIDY \KV LOKUIIGFH P D QRASURYIGH DEHNOM FRYHIDIH DI DQMSRMMDICEONY : H GR GRAP DQEIQ LOXIDGFH | RJHMUREP HIED
ICEQN RAR] LF\RWEDIP VAKDAP D EHDWHIMGLQFRIGHANRQZ W WHWRUD HRUGASRVICR ELRERILFDCRUKT] DUERXVP DAY

,QDEAUNRY ZHP D LGRXUNKEWBRIMICFRAVIQ RBHVR FRP SO Z W PXUHARUI XMUH HOYLURGP HQED KHDBK DQG MO HIV @YV OGG UHIXDARYY 7 KHH XN
RUIXXUA O V OGG BIXOMRY/P D 1P STURXUUAHIAK. GHYHBSP HONRUSUIRGEIR) HIRW ) DIOUH\R FRP SO Z W WHH @ V DQG U XTMRQY DBR P D)

UAXOVQVXEWERMNIO LGHY SHIDGWYRURKHNOGRIRQY

© HKDYH GHYHU SDIG DQG FXUHQ® GR CRAIQAG VR SD. FDK GMGHGY LQ \WH QHDUIXWUH H A-BARUMWH AYGHIGZHSD. RQ RXUGHINYS 3UHHILHG
6VREN $ VD UHXOVFDSMICCSSUHADARY U DO ZL@EHWHVRBIVRXUAHR JOLQ1 RURXUERP P RQ G\RANKRGEHY

: HKD/H QHYHUSOG FDK GYIGHIB/ RQRXU&RP P RQBWREN RUP DGHWRAN GYIGHIE/ H AFBWRUWHAYGHIGZ HSD RQWKIBVR RAUBHIEYS 3UHHIHG
BVRAN DQGZ HAXWH® LQMIGWR UHEIQ I XMUH HQQIV UL DY WR I XQG WH GHYHBSP HOADQG JURZ \W R RUBXMCHARY DG WABQ RAUMBAN SRIMRY ,Q
DEAVRY WH WP VR H MY DJ5 | XMUH G-EWDIUHP HOVP D SUFOGHXVIURP SD LQJ FDK RUMKREN GYIGHD/ ( X0 HIFK R RUMBMADUHY 006G
SONGHUFRP SIQHVY IV JRYHGHG B IWRZ Q ERIG R GUHRRLY Z W LB YIGD0IRYHIDGAH DG G-AMRQP INGQJ WHILP HY D5 P DJEDAY R RYHIHH \KFK
HQIMY |Q CFFR EDGAH Z W \WHUUASHRH [ LGADY GV $ V D UAKXEVZ H DIRGH FOQERAGHMIP LGH WH CRW WDWERX@S P [ LP 1] H YOOH W\ RX R \IKK
\KEMAEDUHY DG SIVGHURRP SDQHVIQZ KIFK Z HP DQEIQRZ GHIKLS SRIMNRQY \KFK DV GO FDK RUMRAN GYIGHIG/ $ VD UAKXOVFCEAMICCESUHADARD
U DQ R RXUKRP P ROG\RANZ LAEHWH\RBARXUAHR JOQIRKRTHYR RXUSRP P ROG\EAN | RUMHI RIAHTEB! XU

&KDQIH/IQ IXQAQ) IRJWH) ' $ DG RKHUJIRYHLGP HMADIHAHY FRXES KLQGHUWHU DELAW \R KLLH DQG LHBIQ N BDGHIKLS DOG RKHUSHIRQQHORU
RKHZ DVHSUHHOADY. SRSV DG VAR IRP BHQ) GAYHBSHE RUFRP P HLADT H5LQ DWW HD P DOQH Z KLFK FRX@S QHIDAYHD LP SCRARXUBXMCHN
RUWHBMQAWR RXUSDUIGHY

7KHIEQWR WH) ' $ WRUMEZ DOGSSIRHQY. SIROAWFIDEHD HRAGE DYDUHIVR | CRRY LFOGQ) JRHP HOWEXGIHNIGGI XQAQ) GYHY CHAOW
VR KLUH DG BABIQ NA.- SHYRQGHD CELAW \R CFRHBAIKH SD P HOAR XVHUIHY DG VIDMRY  WIXORY 006 SRIR. AKOQHY $ YHIIH BMEZ WP BV DAKH
DIHA  KD/H | ORXDMS LQ WHHOAK HILY DY D UKV, Q DEAURY JRYHIP HONXQAQ) R RMHJIRYHGP HOADIHAHY \WDAIXQG UAFDUK DG GHYHESP HQV
CRYNEV L \XENPAR \WH SROWFDICSURAAN Z KIEK IVICKHIHQ® | UG DG XCSUHAREES!

" IMXSWRY/DAKH) ' $ DG RMUDIHAHYP D DOR \VEZ \WH WP HQHHAOY IRUGHE. GXIV\R BH UMEZ H5 DOGRUDSSIRYHG B QHRHADY JRYHGP HOW
DIHAHY Z KIFK Z RXQB DGHYHD O HRARXU BXMGHW RUWH BAMCHNV R RUSDNGHY ) RUH TP SB RHUWH @MWHYHIO\ Y LFOAQ) IRU AV
EIQQQI RY' HHPEHU WHS 6 JRYHP HYKD/MOMERZ QVHYH DO H/DQGFHIBQUHIX@ARY DIHAHY VKK DAWH) ' $ KDYHKDG\R I XUBRXIK
RHEMRND ' $ HP SR HVDGWRS URMCHORMMAY || DSIRBRQIHEJIRYHP HWWKXERZ QRARXY IWARXG\LIQU LFDQ® P SCRANHIEOWR WH) ' $ \R
WP HD UMEEZ. DOGSUIRFHWRXUBHIX@RY \KEP IWIRQY Z KLFK FRXTS KDYHDP DAUDCOGYHYHH | HAARQRXUBXMQHN

JWHWPLQI R ) $WVUVLEZ DG OSSIRYDOR G2 SIRGAWLY GHIR HG WHWP LQ) R RAURURXUSDINGHY GHYHERSP HOASUIRFHW P D EHGHI H5 Z KIFK
FRXTS UAKOVQ GHI) HGP LWRGHUAYHOKH/ OGP DAMIDID KDUP RXURSHIDIRQYRUBXMGHN
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7KHE29,"  SOQEP LF KDVFDAHGFRUCGHIEGIAMXSIRY/DY ' $ (TP HD Z W UASHRARGYHIY ) ' $ 1V DMHQNRQ DG UARXUAH/AR | CAOMM YOFACH
GHYHESP HQADQG HOXUH WDSIG UMEY. OQG HP HJHR XVH DARRUY DIRQ R YCFALQHY LQMIGHS R SUWYHQA&2 9 ! SRS IRV RQ &29 '
FRXQIMP HDAXUA/ DQGWH URU D] DARQ G UHEHAFDIRQ RUFIMFDOUARXUAHY ERK DY $ DOG Z MMQMP LMUIRYHEP HMEODAKRIMEY CFIRW \WHZ R (G
PD 1P SCPARHIEMVR G SIRGANVDIGVHYLFH/ IR EHQ) GHYHBSHERUFRP P HIADT H3LODWP HY P OQGHU

© HZ LOFRQIMXH \R LOPXU I QU LFDQAIGRUHDVHS FRWW DV D URKO\R RSHDIY) DV D SXEQF FRP SDQ. DQG RXUP DRI HP HOAZ LGDEH LHTXLLHG \R GHYRM
\KEWBQMDOWNP HVR QHZ. FRP SCOQRH LMD $ AR L ZHI DO P DLQELQ SURSHUDQG H | HAMH LOAMQDOFRQRRORYHUI LDQADOUHSRUMY LQ \KH | X\ UH
RXUDEL@ON \R SURGXFH DARXUDAM DQG P HY | LQDGADOWBAM HINFRXES EHLP SDILHS Z KIFK FRX@GKDLP RXURSHDI IHKOV LOHARUMIYEZ VR XVDQG
DVDUHKXOWKHYDOHR RXUBHRXUMY

$VDSEIF FRP S ZH IGRXUMIQI LFDQAGI DO DFFRXQIY) DQG RMHUH SHQHY XQE-UWH 6DUEDQH/2 [ B $FWE62; DV Z HIDDY XBV \MEVHNXH®
LP SBP HOAGE, \WH6( & DQGWHU®GVR \KH1 DU 6\RAN ([ FKDQIH 7 KHHUWXBVLP SRH YDURXY BTXLIHP HOVRQ SXEQF FRP SOQHY LGFOQQ) BIXUQ)
HAEEDAKP HADGE P OQMIGFHR  HIHARYH GVFERAUH DQG | LDRDOFRQARY DQG CESURSUDM FRSRUDM J RYHDGFH SUIRMAHY 2 XUP DRI HP HQADQG RKHU
SHYRQGHOKDYH GHYRWG DQG Z LODFRQIMXH \R GHYRM D \KEWERAOEP RQAR WP H\R WHH FRP SIOGFH LQUWDAYHY 0 RURYHU \WWHH KOV DG W XDMRY/
LGRUDH RXU®I CODG | LQOGADORRP SIOGFH FRW DQG P ONH\RP H CRAYMEY P RUH WP H FRQUXP L) DQG FRW® ) RUH TP SB! \WHH WXV DQG B XDIRY/
P DNHIWP RUH QLI LEXOIQG P RIHH SHOLYH I RUXVVR RAEQ GUHRRUDCG R | IFFUQCELON LQKUDGFH DOGZ HP D EHUITXUWHG\R FR-BAHGAGSRIA. @P LW
D5 FRYHIDIH RULGEXUNKEWERMID KLIKHUFRWY AR REEEQ\WH \LP HRUMP LMUFRYHIDIH $ VD UAXOVIWP D EH P R QLI LEXOYRUXV R DMEPADGG UABIQ
TXOM HG SHIRQARVHYHRQRXUERDGR GUHRRLY RXUERIUGFRP P WkH/RUDYH HOAWHR | LEHY

62; WXL CPRY RKHIWLQIV \WDAZ HP DQEIQ H | HAWH LQMCDOFRQARY | RUI LDGRLDOB BRI DG AVFRXUH FROURY DQG SURFHBAUY $ VD UKV
Z HOHUHNXUHG\R SHIRGFOD SHIRP DQHYDODMRQR RXULQMIDOFRURY RYHUI LGDGADOUSRNY) \R OGBZ. P ORI HP HOMR UBRWROWHH | HAYHHWR
WRHFRQMRY D/UTXUGE 6HRRD R 62; 7KHHHIRW\RFRP SO ZIW6HAIRD  DQGUHIDAG U XOMRQYKDYHUHTXUHG DG FRQMMHR UHTXULH
WH FRP P W HAR \LJQU LFDQALGDADODQG P QDI HIDOUARXUAY © KLG! Z H DQIASDM P OQEQQ) WH QMU R RAULQMITOFRRY RYHUILGDADO
SR DOGOURKMUDSHFVR 6HARD  Z HFOQCRAEH AHVEIQ \WDAD P DALIDCY. HINGHW Z LOCRABHLG-QINIHG Z KHD Z HWWKH H I HRYHHW R RXU
FRQUROM VP V LQ WH I XV |1 D P DMIDDZ HINGHW LV IGHQNIHG Z H FRX@S EH VEMPMR \DGAIRYY RULQMAMDIRYY By \WH 6( & RURKHIWIXDRY

DARRIMEY Z KIFK Z RX@S UATXUUH DEAMRD0! LDGALDODQG P DI HP HOAMRXUAHY FRA® QMDINRQ RUD®W R SXETE FRQLGHFH LQ RXULQMEIOFROARY
Z KLFK FRX@ KDYHDQDGYHYHH | HAARQWHP DINAMBUFHR  RXUMBAN

3IRMMRQVIQRXURHINIFDMR LGFRUSRIDIRY RXUB\ @ZVDQG' HIZ DH@Z. P LIKWAVARXUDIH GHD\ RUSUAYHOWD FKDQIHLQ FROMRCR RXU&RP SDQ. RU
FKDQIHVIQRXUP DQDIHP HOWDQG \WHHRUH G-BUAWWHWDAQ) SUFHR RXU&RP P R 6VRAN RURKHUB HEXUMEY

3URMMRY/ R RAUPHWIFDMR LGFRSRIDIRY RUE Q7 VDQG' HIZ DH@Y PD KDYHWHHIHWR GHAIQ) XQRIFWMS \BN-RYHY DOGRUGHD L RU
SUVHRINY DRKDQIHLOFRURCR RXUSRP SIQ - RUFKDQIHYIQRXUP DRI HP HQMGFOXAQ) WWBQLRIRVLQZ KLFK RAUMBANKRTHY P LIKWRKHZ VHURHYHD
SUP IXP | RUWHUNKDUA/ RYHUWHD PXUHAP DUNHASUFHY | Q DEAMRY \WHH SURYIMRQ/P D @P IWWiKH CELAW R \WRANKRTEHY VR DSSURYH WDQUCRNRQY KDV
WH PD GHP \REHIQWHUERWQMMN 7 KRHSIRIMRVIGFOGH

\WHICHON R MRANKRGHY \R FDDVSHADCP HIQV DG

\WHHOV R RAUWADGR ' IWHARY\R GMIDMWKHWMP VR DG IMXHGH. VHIHR SUH HUHG MRAN Z WNRXWIRFNKRGHUCSSURYDO Z KK FRX@
LOFOXGH WH W KWWK CESURYH 00 CFIXMMRQ RURWHUFKDRQI H LQ RAUFRQNIRCRUARX@ BH XVHG R LOWYM D UKW ST DOR NJRZ Q DVDSRVRQSL@
\KDAZ RX@ Z RIN W GOMA WH WRFN RZ GHIKIS R D SRIMNIOKRUIB CFTXLH) @NHD SUHYHINY DFTXAMWRQY WDAKDYH (RABHHD CBSIRYHG B RXAU
YROGR ' LWHARY

,QDEAWRY \KH' HDY OH* HHDD&RSRDIRY / [¥. SURKEW D SXEIFO KHT' HDY DH FRSRDIRQ | R HYDILQ) 1Q D BXMGHY FRP BIQDIRQ Z W [
LQMBINNG RANKRTHU JHHIDD DSHIRQZ KIFK \RIHKHUZ (W WD LIDMYRZ Q/ RUZ MMQWH WK\ HOWKDVRZ GG R RXUYRWQ) WRAN IRUD
SHIRGR WUH\ HY/ D MUWHCEDMR WHWIQUORNRQLQ Z KLFK WH SHYRQ EHTP HDQLQMAXMG WHFNKRTH XQBWW \WH EXMGHN FRP BLQDIRQLY DSSIRYHGLQ
DSUARIEHSP DQGHJ

7KHH IMMFHR \WHIRHRQ) SURYIMRQY DG DOMEN-RYHUP HDUXUHY FRX@ QP LWKH SUFH WDNQYHWRLY/ P LIKWEHZ LX) VR SD LQWH I XWUHI RIMDBVR
RXU&RP P RQ6\RFN 7KH  FRX@ DOR GAMJSRMAMDOCFTXAUHY R RAUSGRP S WHIHR UHGAQ) \WH ONHIKRRG WD RX Z RX@G UHFHYHD SUHP P 1R RU

RZ GHIKIS R RXUG HRXUMA\KRURXI K DQOFTXAMMRQ
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,| ZHIDORFRP SO Z 1\ WHFRQMXLQ) @MY WEQEDUG/R 1 DVADT RXUFRP P RQWRAN FRX@ EHGHIMAG | LRP \KHH FKDQIH

2Q2 AREHJ WH&RP SIQ UHFHYHG DOWHUIURP \WHBMEI R 1 DWADT LQAFDMY \KDAKH ELG SUFH R \WH&RP SDQ TV &RP P RQB\RAN KOG FRHG
EHBZ SHAKOHIR)  FROHPAYHBMQHV @ VDG D/DUAKOVKHERP SIQ LVCGRAQFRP SIOFHZ MWL DIADT/ MY 5XB1 D ZKIEKWHWV
| RUM\KHP LQP XP ELG SUFHUTXLUHP HQWRUFRQIOAHG QM) RQ7 KH1 DVADT &0 DUNHAL DTV GRIFHKDY/QRLP P HADMH | HAARQWH DAY R \KH
&RP S IV&RP P ROG\RFNRQL D/ADT 3XUXIQARI DA/ IMMY 5XB1  F $ WHE&RPSIQ IVOIRGGD  FIBQEUE JUFHSHIRG WURKIK
oD WR W00 FRP SIOGFH Z W \KH ELG SUFH WXL HQW&RP SIOGFH FOQ EH DFKIVHG B HYGHAQ) DFRQ) BGSUFHR DABDW — SHU
KOHIRUDPIQPXP R WD FROHPAH BMQHW A V DIKRIK \WHEME R 1 DA PD. LQIWGWUHIRY WNXUH FRP SIDFH | RUDBQIHJSHIRGR
WP H JHHDD RPRHWDD  FROHXAWHBMGV@ V GUQ WH  FOBQEUE JUFHSHIRG 2 Q0 D WHE\HI JUIQMS\WHERP SIQ D
VHRG  FOBQEUA JUFHSHIRGSXUMXOQARL DA/ MM 5XB1 F $ L WRAIK 2 AREHJ

2 Q2 AREHU ) RMHWI LBGD&HWIFDMR $ P HIZP HOAR WS P HIGHG D065 FUBAMG & HWIFDMR , FRISRIDMRY DVIP HG-G \RHIHAWH  1RU

5 HYHYHBEVREN 6 SOW7 KH5 HYHYHBVRAN 6 SOWZ DY CESURYHG RQ$ XIXWW B \WH&RP S VYROGR ' IWHRRYDGE, WHERP SDQ TV WRANKRTHY
DAD\SHADCP HHIMY KHTERQ2 AREHJ 7KH5 HYHYHB\RAN 6 SOAZ DV LQAMG-G\R B WHERP ST LQR FRP SIDGFHZ WK 1 DV SHAKOH
PLQP XP ELGSUFHUHNXLP HONRUFRQMX-G QA 6LCRHKHD 1 DVAT KDVGHMP IGHGWDNVRU  FROHPAMHEXMHW A V WHFRMQ) BIGSUFHR \KH
&RP S V&RP P ROB\RFNKDVEHQDN  SHAKOUHRUIWDMU DOGRQ2 AREHU ZDVIRP OO QRVIHGE 1 DT WDAKHERP S HYGHRG
FRP SIOQFHZ LW \KH ELG SUFH XU HOWRUFRQIHG O RQ7 KH1 DT &CBAIC0 DNAVDAHNVRIMIQL DA/ IMMY 5XBV D DQG
WDNFFREQIO WHOKMY P DWLZ D/FRG

|| ZH DI0Q D XTEG! \R P HAMKH FROMXHG QXY UWIIXUP HOV R WH 1 DADT RXU &RP P RQ 6VRAN FRX@S EH GHIMMG 1P WH 1 DA $Q
\KFK GHDMAY R RXU&RP P RQB\RAN FRXS KDYH DQ DGYHYHH [ HAARQ\KHP DNHABUFHR  DOGWHHILAHR R \WHWIAQ) P DINAWRU RXU&RP P RQG\RAN
QRARD QWP VR \WHQ® EHUR KD/ WDAFDD EH ERXIKWIGG VRIS DAD JLYHD SUFH EXADOR \WURKIK GHI VIQ WH P LQ) R \WDIQLRANRYY DG BW
FRAHDIHR XVE HXUME/DIOMV U DY $OR L LQWH | XUMUHGAMP LGHWDAZ HQHHG VR VHHN DEAMRDOHTXW FOSMID EHQ) GHIMAMG | URP \KH 1 DT
&OBAED DUNAAARX@S KDYH CQDGYHYHH | HRARQ RAUCELON VR UV FCSABCLQ\WH SYXETE RUSUYDMHTXW P DNV

WP 8 QUHIMMHS6DBVR ( TXIW 6HRXUMHVDQGS VHR 3LRAHGY
1RH

WP ' HIDXQOV8 SRQBHIRUBHXUMK/

1RH

WP 0 LQHBOIHN' VFRKUHY/

1RH

WP 2 \WHJ, QRP DARQ
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$ P HXGHG DOG 5 HABAMG &HWIFDM R ,FRRERDINROR ) RWHWW YURMK . GF IRPH® &RRIR WRAHAY .GF_ DM5$ WO
LORIRDMSE UHHHFHWR ([ KIHW R \WH5 HIIMAOA) RP ILBI1 R ILBGZ \WWHE( & RO-XO

) WVEHWIFDM R $ P HIEP HOMR $ P H)G5 DG 5 HAUAMG QHWIFDM R GRERDNRO R ) RWHW URMK . GF DMS0 D
LR IRDMSE UHHHFHWR ([ KIHW R \WH5 HIIMADOA) RP ILBI1 R ILBGZ \W6( & RO-X® _

6 SHWIFDMR $P P 5 HBIMG &HWVIFDM R R ) RWHWV URMK .CF M5 2 RREH
IORSRDMSE WHHHFHWR ([KIBW R WHS5 HIMWDONVS QOO FERWR)RP . IIBIIR ILBGZ W 6( & ROO ‘

7KUG EHWIFDM R $ P HYEP HOM $ P H)GG 006G 5 HXBMG QHWIFDM R . GFRESRDIRD R ) RWHY URMK .GF DM $ U0
LORRDMSE HHHFAHW ([ KIHW R \WHS5 HIMWDOAV SXUWHON FBRVWRQ)RP . TLBIIR IGGZ W 6( & RQ$SUO

SHWIFDM R $P WH$P 5 HABIMG &HWIFDM R R ) RWAW UYRMK . CGF M5 -XCH
LORRDMSE HHHFHW ([ KIHW R \KH5 MDA/ &XUWHON FBRWRD) RP . IR INBGZ M 6( & RO-XCH

SHWIFDM R $ P HXEP HOMR \WH &HWIFDM R ' HMJCDIR)Y DOG 5 LJKW DG SUHHHAV R \WH ) RWHY %RMK |, CF 6HIHV $
&XP XMWH 5 H3-HP CEBI 3HSHNDO3UH HIHG 6\RAN XQEHJWWH $ P HIGHS DOG 5 FMBIMG SHWIFDM R . GFRERDIRO R ) RWANV %4RMK . CF
@M5-XH 1ORRDMEE HHHAHW([KHW R WH5 HIMWDOAVEXUHSB FBSRWRQ)RP . IR IBGZ W
WH6( & RO-XCH _

&HWIFDM R $ P HIE HOMR \WH $ P HIGHS DOG 5 HWBIMG &HWIFDM R FRSRDIR) R ) RWHY URMK . GF @MG -XCH
1CRSRDMSE HHHAHW([KBW R WHSHIMDOAW) RP . TIBIA R IOGZ W 6( & RQ-XCH

&HWIFDMR $ P HYEP HOARWHS P HGHS00G5 HIBAMG&HWIFDMR . FRERDIROR ) RWHVURKMK ,(F @DM5-XO 1CFRERDMS
B HHHAHW([KBW R WHSHIMWDOA) RP . 1IBIIR INBGZ IW6( & RY-XO

SHWIFDMR $ P HXP HOAR WH$ P HGGD0G5 MBIMG &HWIFDMR (FRERDIR) Dv/$ PHIGG R ) RWWVWRMK . (F M2 RREH)

ACRIRDME HHHHAHWR( [KBW R WHS HIMWDOAV) RP . TIBIA R INEGZ W 6( & RY2 RREH)
7KIUGS P HG-GOG5 HMBME% @7 VR ) RWHWWVWRMK . (F  ICFRERDAMGE HHHFHWR ([ KIBW R \WH5 HI WAV & XUHNS FBRWR)
JRP . IIGBILR ILBGZ W 6( & RS XIXWV _

SHWIFDNROR &KOLWP D) SUWMG-ONOG&KIH ([ HRXWWH2 TTFH) SXWXBQARG6HAINRD R \WHEDEDH/2 [ &1 $ PR

SHWIFDNROR &KIH ) ICRCADX [HIFHJ SXAXOOMR6HANRD R WHEDEDCH/2 [ Y $ PR

SHWIFDNROR \WHEKDUP 00 3UMGDNIIGEKIH ([ HEXAWH2 [HFHJSXWXOOWR 8 6 & 6HANRD DV DEROWG SXUXDONR 6 HANRD
R WHEDEXCH/2 [ B $ AR
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https://www.sec.gov/Archives/edgar/data/1429260/000114420414015803/v365741_ex3-8.htm
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https://www.sec.gov/Archives/edgar/data/1429260/000155837022010620/fbio-20220711xex3d1.htm
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, KOTHUYLLZ HO\WMY4 XOUM® 5HFERWRD) RP 4 R ) RMPWOARMK ,GF  \KH25 HILAEQN

YDHEROP\ NIRZ BEIH MY U-SRIWERVQRVRQEIQDD XQUKHWEAP HOAR DP DMUDO! CRARURP LVWR WEMDP DAMUDO CRAGHFHADLY \R P DNHWH
WP HQVP DEH LQ@IKWR WH AL IRV XQGHUZ KLFK \KFK WBMP HOVZ HIHP DEH GRWP MBDAQ) Z W BASHWR \WHSHIRGFRYHIGE. WY
WERW

YDHEROP\ NRZ BEIH WHI LDQRDOWBAP HON DQGRMHUI LCDGRDOQ RIP DIRQLGFOGHG QWKLY U-ERM OO SWAHINQ DIP DMIDOUAS-FWKH
I LCDGRDOFRQGMRY WAKOVR RSHIDIRQYYDQGFDK | BZ VR WHS HIMQADVR  DQG | RUWHSHIRGY SUAHQMG QWY BERW

7 KH5 HILDOAV RAHUFHWA L) RILFHUV DQG, DUHUASRUEGH RUAEEDKLY) DQGP DQEQQ) GVRRXUHFRRY DG SURRHBUY DVGHIGHELQ
([FKDQH$SABXBY D HDG G H DOGLOMODOFRQURCRYHIILDGRDOWERWY D/GHIQGIQ( [FKOQHSABXBY D | OG G
| IRUAWHS H MADQADQGKDYH

D GGG WK QWFBRKH FRRY DG SURHBUY RUFDAHS \KAK QVFBRAKUA FRQARY DOG SURAHBAUY R EH GALIGHS XQGHURXU
AKSHYMRD VR HXUHWDAP DALUDOLQ RIP DIRQUADMY \R\KH5 HIMIQMFOGQ) IWRRQRICDME\KEMADUHY VP DEHNRZ QWRXVE
RAHYZ MM QWRHHMHY SDWAXDU® GAUQ) WHSHIRGLOZ KIFK MY UHERWYEHQ) SBEDHG

E G QHGE VKK LQMCDOFRQURCRYHUI LCDQRDOUHSRMGY - RUFDXAVHG VKAK LQM QDOFRQURCRYHUI LCDQRDOUHSRGY R EHGALIQGHG XQE-URXU
AKSHYMRY R SIRYLGH WD RIEGI DAXIGFHUI DEQ) WHUHITELOV R | LDRDOMER DG WHSUHSOUDMROR! | LCDGACOWBAP HOVIRU
H \MIDCEX SRV IQCFFREIFHZ W JHH.DE CFAHBMS CFFRXQICY SUKHLSBY

F HYDODME WHH | HFRYHIAW R \WWH5 HILREQAY GVRERKUH FRQANRY DOG SURFHEKUAY DG SUAHMG LOWKLY U-SRIWRXUFRFOMRQ/ CERXVIKH
HIHAWYHHVR WHQVRBRKUHFROURY DG SURFHUY DVR \WHHIGR WHSHIRGFRYHIGE. WV UHBRWWEDHEROVKAK HYDODMRY [OG

G AFRHELOWLYWBRWIQ FKOJHLQWHS HIMOAY LOMCDCFROURORYHUI LCDGADOU-SRY) \WDARFRXHG GAUQ) \KHS HILAEOAVP RIW
UHFHQVVADOTXOWMU \WHS HILMADOAY | R TXOMMULOWHFDHR DO DQQCOUHERIWAKDAKDY P DMIDDD O HRAMG RULVHDRIED NHD \R
P DMIDED O HAMKHS HI MEQAY LOMIDCFROURCRYHU LODGADOWERWY) 0OG

7 KH5 HILVADQAV RIHUPHWA LQ) RILFHUV DQG, KDYHAWFRHSE EDHE RQRXUP RUNGHHWAYDODIRO R LQMCDOFRQURORYHUI LGDGA.OOU-ER WY
VRWKHS HI QA DXGVRLY DQG\WHDXGWARP P WHHR \WH5 HIMADQAVERDLGR AURRY RUSHIRQVSHIRIP LQ) \WHHDXLYDBQAXQRIRY/

D DOMI QU LFDQAGH LFHGAHY DQG P DMUD0Z HINGHAHY LQ WH GAVLIQ RURSHDIRQ R LQMIDOFRQURORYHUI LDGADOU-SRNG) Z KIFK DUH
UWDRIE® QNHD R DGYHYHD O HAAKHS HILMADOAY CELAW \R UFRUG SURFHW \XP P 0L HDQG U-SR WIQDCADOQ RIP DIRY 005

E D) 1UXG Z KHKHURUGRAP DMUDO\WWDAQYRYH/P DRI HP HQNRURKHUHP SBR HHVZ KR KDYHD ML QU LFEDQAIRBILOWHS HI MDA/ QMDD
FRQURCRYHUI LQDGADOU BR Y
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YDHGROP\ NJRZ GH WY UHBRWERHY (RAVRQEIQ DR XQUKH WP HONR DP DMUIDO CRNRURP LVWR WM D P DMUIDO CPAHAHADY R P DNH\KH
MEMP HOVP DAH LQ@KWR \KHALURXP WBH-V XQEHUZ KIFK MK WP HOVZ HIHP DGH QRAP MBDAQ) Z W URSHRWR\WH SHIRG FRYHIGE. KLY
WBRW

YDHZROP\ NRZ BEIH WHI LDQRDOWBAP HON DQGRMHUI LCDGRDOQ RIP DIRQLGFOGHG QWKLY U-ERM OO SWAHINQ DIP DMIDOUAS-FWKH
I LCDGADOFROGMRY WAKOVR RSHIDIRQYDQGFDK | BZ VR WHS HIMQADVR  DQG | RUWHSHIRGY SUAHQMG QWY BERW

7 KH5 F DAV RM-URHWA L) R1LFHUV DQ5, DUHUASROUEG! | RUMABEDKLQ) DOGP DQEQQ) AVFBRKUHFRQIRY DG SRAHOWY D/GHIGHGIQ
([FKI:Q]H$H/\5XCBV D HOG G H DYBLOMODOFRQVRORYHUIGDADOBERWY D/GHIGHSIQ( [ FKDQUHSFBXBY D | DG G
I RUKHS H BQADQG KDYH

D GMIGHE KK QWFRKUH FROMRY DG SURFHBAUY RUFDAHS \KFK GVFBRKUH FROARY DG SURFHBAUAY R BH GALIGHS XQG-URXU
AKSHYIMRQ R HOXUH\WKDAP DALICCLQ RUP DIRQUADG R WKHS HIMADQMFOGQ) IWFRQRICDAMG\KEMADUHY VP DEHNRZ QR XVE
RNHYZ LMOQWRHHIMEY SOMEXOLD GAUK) WHSHIRGLQZ KIFK WY UHSRWYEHQ) SUHSDHG

E G QHE VHAK LQMCDOPRQURCRYHUI LCDGRDOUHSRMGY - RUFDXVHG VKAK LQMCDOPRQURCRYHUI LCDGRDOUHSRGY W EHGALI GHE XQE-URU
AKSHYMRY R SIRYLGH WD RIEGI DAXUIGFH I DEQ) WHUHITELOW R | LGDQRDOHERW DG WHSUHSOUDNROR! | LCDGADOWEBAP HOVIRU
H \MIDCEX SRV IQCFFREIFHZ W IHIH.DE CFAHBME CFFRXQICY SUKHLSBY

F HYDODME \KHH [ HAYHIAVR . WH' H DAY GAVFBRKUH FRQURY DG SURFHEXUAY DG SUAHOAG LMY U-SRIWRXUFRFOMRQY CERXVWH
HIHAYHHVR WHQVRBRKUHFROURY DG SURFHUY DVR \WHHIGR WHSHIRGFRYHIGE. WV UHBRWEDHEROVKAK HYDODMRY OOG

G AVFRHELOWLYWHERWWIQ FKOQIHLQWHS HI DAY L QM CDOFRQURCRYHUI QDA DO SR WDNRFPXUMHG GAUQ) \WHS HILVAEQA/P RIW
UHFHQVVADOTXDUMU \WHS HILMADQAY | R TXOMMULOWHFDHR DO DQQCOUHERWAKDAKDY P DMIDD O HRAMG RULVHDRIED NHD \R
P DMIDID O} HAMKHS HI MUBOAV LOMIDOARQARCRYHU LADGADOUERWY) DQG

7 KH5 HIVADQAY RKHUPHWA 1) RILFHUV DQG, KDYHQWRRHG EDHE RQRXUP RIBHFHWAYDODIRQR LQMCDOFRQURORYHUI LDGADOU-ER WY
VRKH5 HI BOQAY DXGEVRY DOG\WHDXGAWRP P WHR WH5 HIEQAWERDGR QUHRRLY RUSHYRQ/SHIRIP 1Q) \WHHDLYDBOQWXGRNRDY

D DM QU LFDQAGH LAHGAHY DG P DMIDOZ HINGHAHY 1O WH GRLIQ RURSHIDIRQ R LQMIDOFRQURORYHUI LCDGALDOU-SRGY Z KIFK DUH
WDRIED O\HD R OGYHYHD O HANKHS HI MDAV CELOW \R UFRG SURFHW \XP P D) HOQG WERWIQDGADOQ RP DR DG

E D) 1UXG Z KHKHURUGRAP DMUDOWDAQYRYH/P DRI HP HQNRURKHUHP SBR HHAVZ KR KDYHD ML QU LFDQAIRBILQWHS HIMADQA/ QMDD
FRQURCRYHUI LQDGADOU BR Y
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,QFRQG-AIRD Z W \WHA XOWMO® SHERVWRQ)RP 4 R ) RWHWIARMK ,GF WH3ERPSID ™ IRUWHTXOUM® SHIRG HIGHG6HBMP BHJ D/

LG Z LW \KH 6 HEXUMAY DQG ( [ FKOQIH&RP P MRQ RQWH CDMKHIR \WH35HBRW | /LQBD $ 5RHZOG 0 ' &KOWP DY 3UWMGHONDG &KIH

([ HAWH2 IIIFFUR \WHERP SDQ KHIE AHWA SXUXODAR 8 6 & B6HURD DVDGROMG SAUMOQAR 6HARD R WHBDUEDH/2[ B $ VR
WDMRP\ NJRZ BGIH

7KH5 HERWX® FRP STH/Z W WHUTTXUP HOVR 6HAMRD D RU G R \WHBHRXUMAY( [ FKDQIHS PR sec

7 KHLQ RIP DMRQFRQEICHGIQWHS HERWILD SUAHON LQDEP DAUDOUASHW \WHI LDGRDOFRAWRDQG UAXWVR RSHIDIRY/R WHERP S0
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,QFRQG-AIRD Z W \WHA XOWMO® SHERVWRQ)RP 4 R ) RWHWIARMK ,GF WH3ERPSID ™ IRUWHTXOUM® SHIRG HIGHG6HBMP BHJ D/
[LBGZ W \KHEHXUMAY DG [ FKOQIH&RP P MMRQRQWHE@MKHIR  WH35 FBRW |, ' DYG-1Q &KIH ) LQOGADR 1IIFHUR WHERP SOQ KHBE, AHMWA
SUKOOMR 8 6 & GHANRD D/ODROMGSAOXOQARGHARD R \WHEOUEDH/2[ B $ PR WDMRP\ NJRZ BGIH

7 KH5 FBRWX@ FRP STH/Z I WHUHTXUHP HQVR 6HRIRQ D RU G R \WHEHRXUMWY( [ AKDQIHS PR DG

7 KHLQ RIP DMRQFRQEICHGLQWHS HERWILD SUAHON LQDE@P DAIDOUASHW \WHI LDGRDOFRAWRDOG UAXWVR RSHIDIRY/R WHERP S0
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