7CEBIR &

81,7(" 67$7(6
6(&85,7,(6$1' (; &+$1*( &200,66,21
: DVKLQJWRQ ' &

)250 4
& 48$57(5/< 5(325 38568$17 6(&7,21 25 GI+1)6(&85,7,(6 (;&+$18&72)
JRUVKH TXDUWHUOYSHULRG HQGHG
25
¢ 75%$16,7,21 5(3288568$172 6(&7,21 25 Gr+I)6(&85,7,(6 (;&+$1$&72)
JRUVKH WUDQVLRRRQ SWW®RLRG U
&RPPLVVLRQ )LOH 1XPEHU

)2575(66 %,27(&+ ,1&

([DFW QDPH RI UHJLVWUDQW DV VSHFLILHG LQ LWV FKDUWHU

'"HODEADU
6WDWH RU RWKHU MXULVGIFLJBYIRQAQFRUSRUDWLRQ 8 RBPSOR\HU ,GHQWLILFDWLRQ 1R

.DQH &RQFRXUVH B6XLWH
%D\ +DUFRDGV
$GGUHVV LQFOXGLQJ ]LS FRGHFRVSULQFLSDO H[HFXWLYH RI

5HJILVW WHDWMB K R QIQ OOPEIHQI DUHD FRGH
6HFXULWLHYV UHJLVWHUHG SXAFWKDQW WR 6HFWLRQ E RI WKH

7LWOH RI &0DVV 7UDGLQJ 6\PERO V ([FKDQJH 1DPH
&RPPRQ 6WRFN )%, 2 IDVG&LOSLWDO ODUNHW
6HUL BXPXODWLYH 5SHGHHPDEOH 3HUSHWXDO 3UH)BUYRHG 6WRFEN IDVG®LOSLWDO ODUNHW

,QGLEDFMKHH P R UNK HWW] KIKH J L V W IKIDQIVO Bl WA S RIBHW X IMBHHE OE\GHFWLRQ G RIW KSHH F X UUWHK BIGFHR | G X U MWXH
SUHFHGER QO WKDBR Y X KK R LBW H MWRK@ WHH J L VANDUDHI Y WURH@EK FKH S RDVEV K DEYH H/QX E MAHAEAW K O IUQHJT X L U HRPWB KB V W
GDXHVWY 1R

, QG L EDFRAKHH P B UZANK H WMWK KURH J L VRADWIX @ /L MVOAHHFGY U IR YOH, B)IVOHONTDRMMILQUHH T X WURHHGK E P LSWWIN QVRE WH RISHIXOBWL R Q
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2 XUBXMGHN LV \KEMPAIR UMW R Z KLFK \ RX VKRX@S EH [7. CUH EH RUH P ONQJ - DO LOYHAR HQAGHAMRY 7 KH UMW GHAUEHG EHBZ DIHD\XP P DY R WH
SUGASOOUNNY DRRADMS Z 1\ DO LOYHXR HIALQ XV DG DUH QRAKH RQD UMY Z H 1 DFH < RX WKRX@ FOH X@ FROIGHUWHH UM | CRRLY \WH UM | CRRLY
GAUEGIQ W $ DOGWHRKHUWERWDQG GRAXP HONVWDZ HKDYH I LOG Z W \KHE HRXUMIY DQG ([ FKDQIHERP P IWIRD 36( & $VXHGEHBZ DG
WRAIKRWMYI LAY [FOGAQ) LQWHUM I DRRYGHAUBGIQ W $ WHZRG/AZH 32XV DOGRU PO UHHAR) RWHVURMK | (F LQEAYIGOD
WRRHRUP RIHR WAXEMADUH/ OGG RUSDNGHURRP SDQHY RAR DEDXAK HQM¥/DYDIWRXS D/GRBMGE. FRQM W

5 NV, QKHHONQ' UXJ ' HYHBSP HOW

0 I R RUSKRGANDEEM/ DHIQHL® GYHESP HAKED HY DG CUH\KEMANR WP H QG FRINQMLYH U-I XOMRQ DQG FIQFDOMAMY  Z KIFK
PO UAXOUQ WH IGQNIFDIR) R MOHN RUHILFIR FREFHOY $V D UAXOVRXU SIRGANWFDIQEGM/ P D QiHUEH \KFFHMX@® GHYHBSHG RU
FRP P HADT HG
2 XUFRP SHVRLY P D GYHBS WHDF HOWV | RURXUSIRGEM\BLIHAGAFDIRYY Z KLFK FRXT @P MRXUSIRGAWFDECMA FRP P HIADORSSRMQW
DOGSUIR MELOW

5 [MWV3 HIRIQIQ) VRWH1 HHGIRUDQG, P SDAWR ( [ IMAQ) DQG$ GAMRDD) IQDGAQ) $ AV

: HKDYHDKIMRY R RSHIDIY GRKH/DQGH SHAMKEK GRAUHAR FROMMHLQWKHI XWMUH

* HKDYHI XQEHG RAURSH.DIRQVLQ SOVHURKI K \WHDAXP SWRQR  GHEADQGWHCSSTFLEGIGAQ) DIUHP HQVP D BMMPNRXURSHDIRYY ) XUiHU
WHRFEXUHFHR DO GH DXOWYHRAXQEHUDQ CESTFEGI GOQ GRAXP HONARXGS DGYHYHD O HAARUBXMCHY

2 XUWAHIUAK DG GYHBSP HQAS5 ' © SURIUZP V/ Z LaDUATXLUH DEAWRDOFDSMID Z KIFK Z HP D EH XCQTE®I R UIVH DY HE-G DG Z KK P D
IPSHEHRAUS ' SIRIUPV FRP P HIADT] DARQH | RW RUSTIQHG DFTXAMMRY/

| Z HUDVHOGAWRDOFDSMICE, [MALQ) HIDXWY RUHTXYW @ONHGVHRXUMEY RXUH MY \ARFNKRTHY Z LOEHAOWS

5 M\WV3 HIBLQIQU VR2 XU( [ IAQ) 5 HYHOXHBWHDP [URP - RXUQH 0 HALFDCR RIBRUDARD 3 - RXUH

2 XURSHIDIY LGFRP HGHIYHV SUP DUO 1URP \KH\DBIR RAUSDNGHURRP SO0 -RXH IV GHP DRBI\ SURGEW SOMEX@L® 4 BB ] D $ FRABCH

$P]HT =LPL 7DJ0K ; LPICR DQG( [ HIHP $Q LAXH/UHDMY \R\KHP DA CRMMH \DB! XM DIRQ RUUHP EXYHP HOWR - RAUCH IV SURGAEW
|(FOGQ SIRGENVATEMNV FOIP V ARXGMIQILFDQ® 1P STRARURSHIDNY) UKWV

$ IQILFDQABRIROR -RACH VDBV GHIYH I URP - SURGAN WDADUH Z WRAWSDAASUIRARIRQ DOG RUDHRUP D BHRP H\KEMPNR \MLLEG SOV
JHHIE FRP SHIMR) WH IQNRGEMROR G FRP SHIMRUSUIRGAW RUDQLGRUDHLQP DHAKDIHR H MY FRP SHMRUSIRGEW [ R ZKIFK
FRX@ KDYH DI QU LFDQADGYHYH H I HAARQ RXURSHIDI LGRRPH ) RAUR -RXUH VP DINHMG SIRGEN 4 B D $ P]HT =LQLDG; P IR DV
ZHOD/' )" DP RAILHG UHBDH RIDOP LGRA FICH | RAWHWHDR HUWR IRCA-D QFHQHG 1 URP ' U5 H33 v/ CERIDARUHY FXUWH® KDYH SDAQWY
SIRKANRY 7KUHR -RACH VP DUNHAG SIRGEW $ FRXICH 700D DOG ([ HOHP  GR QRAKDYH SDAMABURKRANR) RURKHZ. IVH DUH QRAHII LEGH
|RUSDAMOASIRMAIRD © WK BASHRAR -RACH  SURSEAW WDADH FRYHIG B YDIG FIIP VR IMKHG SDMQIV \KFK SDMONV PDL BH \MEMRMR
LQYDICDMRY Z KIFK Z RXGSKOWP RXURSHIDY LGFRP H

&RQINXHG\DBY DG FRMHIIH LFOGQ) |RP XOY LGFOMRQZ WKRAKHGH-G | RUD SURUDANRU DIRQRUMAS HAWKHES, R -RXUH VSIRGEN
|RUARP P HADO\DB! Z LOG-BHIG LQ SOWRQ WH DMMAMN R UHP EXHP HQMURP \KILG SOV SDRY 7KUEG SDW SDRY DH LGRBHDIQI®

H CP LQQ) \WWHP HAFDOGHHMUY DOGFRWH | HRWHHWR P HAFDOSURGAW DG VHYLFHY LODEAWROR \WHIAD HIV DQGHI LFOR DG CFFRGAQIO

LI QU LFDQXGRHYBIQIV H VDAR\WHUHP EXOHP HOMEBMVR PG QHZ ® CESURYHG\WHISHANY

5 MWV HIRQQ] VR RXUYMCHNEWDAM\ 6 WXRMUHDQG2 LIDQY] DARQ

: HKDHHIMIG DG Z LADINHD LOWH I XMUH HIMU LR FHIBIQ FREDER DRV RUGYHWWMUA/ Z KIFK P D FDXOH D UHBAIROLQ RAUBXMGHMM] H
DG \FRSH P DUNHVKDUH DG RSSRAMQWAY LQRHUBQP DNV RURXUDELOIN \R FRP SHMLQFHISIQP DUNHNDQG\WHDSHAWF FDAIRULY

DG RAUNKEMADUHY DG SONGHUFRP SOQHYKDYHDOR HOMMGLOR DG QMG LQWHI XXMUHWR HIMILQR DUDQIHP HQVXQGHUZ KIFK Z HDQGRU
WH KDYHDIUHGVR FROMY HOABVERIMRQVR KK FRP SDQHY/DQG RUWHUDKHIV 7 KHI DOUHVR FROXP P DMDQ. \KFK WEQLRMRQP D LP SUWH
YDOHR \KFK FRP SDQHY DQGRUDAHN D@GZ HP D QRABH CEGI\R LGN RUH HPXAM DOMECDAYH DD HP HQVRQI DYRIEGIWP V/ 1L DADD 7 KH
FRQXP P DIRQR D0 \WAK DUDQIHP HQNVZ WK UASHAWR FHVEIQ SURGAEWDECDM/P D DBR UAKXONQ RUHDI LELOW \R UFHYH DGZ HUSRWROR
OBV Ul D) R UAXAMY DSSURYHG SURGANWIOL Z HKDG GHYHESHG DG FRP P HIAD HE VKK SURGENVRXUHYHY
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2 XUJURZ \K DQG\KFFHW G-BHIG RQRXULFTXULIQY) RULQ IFHOMQ) SURSAWVRUSURGAWAE DM/ DG LOM UDIY \KFK SIRGAWLQR RUBMGHAHY
: HPD CPADY JXDIQRUDGRULQEP QWRUR FHMEQ REQIDIRY/ R RXUNMKEMADUHY DOG SONGHUFRP SOQHY Z KIFK FRXES WTXLUH XV \R SD)
\KEWBQUDOEP RXQIVEDHGRQWHIANRQ/RURP MRQVR VG HIMY

5 M\WV3 HIRLQIQU VRS HIDQRHRQ 7 KLUG 3 DUAKY

. HUAD KHDAO® RQMLG SO | RUVHYHIODSHFW R RURSHIDIRYY (FOGQ) P DX CRMUQ) DQG GHYHBSLQ) SIRGENFIEM, FRIGANY
FIQFOOWDY DQG SIRGAQ) FRP P HADDSIRSAEMKSSD  6XFK UHIDGFH RQ WLLEG SO WA RAUCELOI W FRQIROHYHY DSHAWR \WH GX)
GHYHESP HYSURAHW OGP D KIGEHURXUCELOW \R GHYHBS DQGFRP P HIALOT HRXUSUIRGENLQDFRWAH | HAYHDQGWP HD P DQQHU

5 W3 HIBLQIQ) VR, QMIBAXDCE LRSHINV DG 3RMOADO  NSXWVZ W/ LFHQWRDY7 KHHR

| Z HOHXQEGIVR REVEQ GG P DQEIQ SDMBURMANRY | RURXUMKQRERI LHYDQG SIRGAW RULL WHVARSHR \WH SDMABURMANR REEIGHE LV RV
K AHQ® EURDG RXUFRP SHIYRY FRX@ GYHES DQG FRP P HUALD] H \WAKQRBI LY DG SURSEN P LOURJLGHDIFDOW RXY 06 RAUCELON R
\KFFHMXE@ FRP P HADT] HRAUMWKQRRILVDQGSUIRGEWP D EHLP S

: HRURKUGFHQRYP D EHXEMPAR FRU® DOGWP H FRQMP LQJ @M DIRQ! RUQUQIHP HAR \MLLG SOV LQMBRXDOSURSHW W KWRAR

HQ RUAH RXURURXUGEHQR YT SDMON

$Q AVSWMZ W RUTFHRRYP D O HANRXUCELOI VR GHYHERS RUFRP P HIA DT HRXUSURGAWDIEAM/

5 MW3 HIBIQIQ) VR* HHIF & RP SHAINRQ DQG 3DLDIWDSK , 9 / MIDARD

* HIHIF GXJ FRP SDQHVP D \WEP MISSTFDMRQANHHNQJ CSSURYDOR P DINHAIHHIF YHURQVR RXUSUIRGEN

,Q FRQGHAIRY Z [\ WHH CBSTFDIRYY JHHIF GXI FRP SDQHY P D VHHN \R FKOEBQIH \WH YDOAW D5 HIRATEMN R RXUSDMN \MURIK
O DARQ DG RUZ WK \WKHS QUG 6\BIMY 3DMADQG 7WDE-P DN 2 [11FH 33727 \KFK D/\WH3OIUSK , 9 FHWIFDIRQP DGHE 3HUWR SHIBQQ
VR WH SDAQWV FRYHIKY 4 B | D DO \VEHIXHO® $P]HTT DIG=LOL WUH SIRGEW EHQ) FRP P HADD H3 B RAUSIMVGHJFRP SI) -RXUH

BXFAK FKOBIHVP D \KEMPAXVAR FRW® OGP H FRQUAP 1Q) QMDIRQDQGRU372 SIRAHHEQIV

$VDUAXOR WHERWR ) SOMASRARNRDIURP \XAK QMDMRQRU372 SURFHHEQIV RUWHEDAIM OXQRK B\ DJIHHIF FRP SHYRUR RXU
SUIRGEN RXUSIRGAN FRXTS EH\RTS DAV QULEDR® 67 HISUFHY D5 Z H FRXE BVH D VLI QU LFDDASRMRQ R SURSEMOBY LQ DKRWSHIRG R
WP H Z KIFK FRXT DEYHYHD O HANRXUBXMCHN [ LDGADOFRQAMRY RSHDIYY) RXAVDOGSIREHFW

5 MWV3HIMQQ] VRWH& RP P HADT DARQR 3 URGXAN& DQECDWY

;| RAUSIRGAWDHQRARRDBD CHH-BWGE \WHKHDOKFDUHFRP P XQW WHUHYHXHVIURP D VXK SURGEWDHANHD \R EHAOP WS

: HPD QRAVRBIIQ WH GAMUHG SIRGPWDREHY RU LOMYGHG X\VHY 1RU SIRGAEWSIRP RIRQ RUIDYRIIEG VAKHX@) FOWI LFDMRQY GMUTE® \R
XFFHMX@ SURP RIMRXUSUIRGFAW

( YHRU DSIRGAWDQEMLYEESUIRYHS IWP D BH\XEMPWR YDURXY SRWAP DINHIY UHTXUHP HQWV LFOQ Q) WYGHY RUFIQFDOWDY WH UHXOV
R Z KIFK FRX@ FDX\VHVXAK SIRGAVR MMJBHZ MWWGIY. QIURP \KHP DINHV

$Q XFHMXOSIRGENV ICHOMW FOIP UHDMG VR DR R RAUPXUHNRUIXMUH SIRGPWRQEA MY P D FDXVH XV R LAPXUNMXEWNRMDOICH MW DG
QP WVWHFRP P HADD DIRQR XK SURGFRWV

5 MWV3 HIBLQQI R/ HIMIDARQ DG 5 HIXMWRQS |1 HAMQ) WHYARSKDLP DAHAWADCDQG 2 WIHU, QXM

: HRSHDMLQDKHMO WIXDMELQGMY DG Z HFDQERABUHARWKH P SCRAKDAID | XWMUH GI VIDNRQ RUDER LAWDAYH RUH HRXWYHDRNRQP D
KDYHRQRXURSHDINRY/
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* HOH.DCDQG 2 WHUS MW
2Q2 AREHU ZHZ HHQRNIHGE WH/ MY 4 XOOLFDMRQG\E \WHI6\MI~ R 7KH1 DGDT 6\RFANO DNV / & 31 DGAT WDARHEG
SUFHR WH&RP S0 IVFRP P ROWREN SDUYDOH SHMKDH WH2&RP P ROB\RAN KOG FRHG EHBZ SHAKDHIRY  FROHPAIYH

BXMCHY @V D5 D/ D UAXOVWH &RP ST QR GRIHUNDIILHG 1 DVADT / LM 5 X D  ZKFK \HVIRW WHPIQPXP HG SUFH
UATXLUAP HQWRUFRQIMOXHG @AY RQ7KH 1 DVADT &DSMI00 DUNHABXUKOQR 1 DT / MY 5 XY F $ WHERPSI) ZD/OIRGGDD
QWD  FOBQEUA JUFHSHIRG WURKIKO D WRUIDQFRP SIDFHZ IWWHS X®! D
2Q0D LQ DFFREFH Z 1\ 1 D/ADT / LMY 5 X F$ I \WH6\MI JUQMG\WH&RPSI) DVHRQGG  FOBQEUAE JUFH
SHIRG\R UI0.Q FRP SIDGFHZ WK WKH5 XGB! D 7KH&RPSDQ LOMID/WRFRHD P RARUNHFBRQ) .G SUFHIRIWERP P ROB\RAN OG
FRQUG- DODYDOEG! ROMRY/\R WP H3 \WH B1G SWFH GHLIAHR. , Q \WH HYHQAWKH &RP S LY QRATEGH \R G-P ROMDM FRP SIDGRH Z LW 5 XB!
D B 2RAREHJ WHB\H Z LEOSURYLGH Z UMKD QRIVLEDNRQ\WDARH & RP SDQ TV &RP P RQG\RFN LV \XEMANR GHIMMY Z KIFK \KH
&RPS) PD D5SHID 7KH &RP SOQ v CESHIDUWHNXHMZ RXGB B 00 [ XUKMHUCAMRQ B\ \WH 6\ DAGDMSHIEQ) D KHIWQ) EH RUH\KH 1 DT
+ HOUQIV300HD WHE 30QHD DQG\WHH SILDNRQR DQ H \MMRQWDAP D EHIWIDAGE WH3DZHORWHARP SI) |RIBZ Q) \WHKHDUQ)
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WP 8 (DXGAWG & RIGHMHG & RORIEDMS ) LQDQRDCB\VAMP HONV

)2575(66%27(&+ ,1& $1' 68%6," ,$5,(6
8 DXQWG & ROGHHE & RARICDMS YDDQRHE KHN
LQWRXVDQE/H FHBWRUMKDUH QG SHAKDUHIP RXQV

- XCH ' HHHPEHJ

$66(76
SXUHQNDAHV
&DK DIGFDK HIXLYDBON
$ FARXQVUHFHYCE®! GV
, QMR
2 \RHUUBFHYTEGY  UHDWGSDW
3UBNGH SHOHYOGRM-UPUHMDIHN
5 HAMPMGFDK
$ WHNVKHT | RADBH

7RECAXUHNDAMHNV

SURSHW SOQAIGGHTXLSP HQMGHY

2 SHIDI GDHWKAR XVHDREAGHN
5 HAMPMGFDK

, QECYLEGIDAHANGHV

2 \KHUDAHV

7RECDIHV

/.$%/,7,(6$1" 672&. +2/' (56%(48,7< ' (),&7
SXUHINTEDNY
$ FARXQV/'SD CEGIDQGLARXHGH SHOHY
&RP P RQWRFN Z DUDQMICELONY
2 SHDNY GDHITELONA KRWWMP
SOUGHUFRP SIQ WP GO0 \KRWMP GV
SOWGHUFRP SDQ. FRQYHMEBISUH HIHGWKDBY \KRWMP GV
SOUGHFRP SIQ. @HR FBEAW 2
SOUEHUFARP SO LQUNED HED P HOV' QEHQWY \KRWAMP GV
2 WHMRWWMP CCEONY

7RECPXUHMIE DN

1 RMW/SD CEG! (Y \WP QW

2 SHDMY GDHITEONY &Y \MP

SOWEHUFRP SO LQNIED HYED P HOV' QEHQWY (R \WMP QR
2 WHBRQ WP CCEONY

7RECICELOAH

&RP P W HQVDQG FROMIHHAR/ 1 RM
BWANKRTHOHTXIW GHIAW

&XP XOWYHUHGHHP DE®ISHEHXDOSUH HUHG RN SOUYDOH DAKRI H GMIQDM6HIN
$ \KOW KD/ IWXHG DQG RAMBAQ) DVR -XCH DG HHP B UAGHAYHD OMXANRY
YOOHR SHAMKDOH

&RP P RQURAN SUYDOH KD/ DAKRU HG DG KD/ IWKHG DG
RANMDEQ) D/R -XQH DG HHPEU UASHRARYHD

&RP P RQWRAN XCE® OG \KOWDVR -XH 0OG' HPBEU

$ GAWRQIOSOGLQ FCEMID

$ AP XOMGH AW

7REDWRANKREHY HIW DMIEXMG\R\RHERP SDQ

1 RQ FRQNRAY

QMW
7REDWRANKRTHY HIXAW GHLAW

7 RECICELOAH/DQG WRANKRTHY HTXIW GHIAW

7 KHOFFRP SO0 1Q) CRMY/DUHDQLQAI UDCEOWR \KHHXQDXAWME FROGHHG FRORIGDAG | L(DGRLCOABAP HON
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8 COXQAWMS & ROGHIHG & RARIGDMS 6VDAMP HOVR 2 SHDWRY/

5 HYHQXH
SURGAWBHYHDH QW
&RUMERDIRQUAHXH
SHHIH UHDMGSOW
2 WHUBYHDH

1 FABYHOH

2 SHDAMY H SHOH/
SRR JRRONRD SIRGANHYHOH
5 HHOK DQG GHYHEBSP HQWV
5 HHOUK DG GHYHBSP HQW QFHQWM/CFTXLHG
6HIQY JHHIOCDQG 0P LQMADIYH
$ WHAP SOLP HQV
7RECRSHDIY H SHOH/
/ RWIURP RSHIDNRY/

2\MHUIGFRP H H SHOH

, QMNP H

, QM SHOHDQGILQDAAQ) 1HH
&KOQHIQIDUYDOHR Z DUDQAMIELMNY
/ RWIURP G-FRQRICDIRQR $ HYIMD/

2 \WHULGFRP H

7RECRAHH SHOH

1 HARW

1 HABRWDMIEXEEBIVR QRO FRQMRTLY LOMMN
1 HABRWDMIEXWEBIVR) RUAHN

SUHHIHGS aVGHGB/GFOHEDQGSOG
1 HFNBRW DAMIEXWEGIVR FRP P RQ WRANKRTGHYY

1 HNBRW SHURRP P RQ\KDUH DRIEX\REBIVR FRP P RQ

WFNKRTGHY  EDUF DGAOWS

: HIKWGDYHIDIHARP P RQWKDBRANBQAQ)  EDIF 006

QOWS

LQWRX\DBGYH A-BWRUNKDUH DG SHMKDUHIP RXQV

7KUHHO ROMV( Q3HG- XQH

6L 0 ROMV( QaHG- XQH

7 KHOFFRP SO0 1Q) CRMYDUHDQLQAI UDCEOWR \KHHXQDXAWME FROGHHG FRORICDAG | LDRLCONBM HON
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YDDQFHDVR 0 DUFK
6\RFN EDHGFRP SHODMRQH SHOH
WWKOFHR FRP P ROVIRAN DGR HIXW

S

3XETF R HIQ) FRW

WXOFHR FRP P RQWRAN | RUDVYKH P DN
RIHKY QW

&RP P RQ\KIUWVIMKHG | RUGYIGHIGRQ
SOVGHUFRP S0 VARQHMEBISUH HIHG
KD/

SUHHHSS AYIGHID/GFOHGOGSIG
30UEHUARP SIQ VRIHIQ GV
\WXOFHR FRP P ROVRAN

FRP S0 V( 633

ggﬁm—un:a:sng VAYIGHD/GFOUGDEG

\WKDEFHR SDM@HUARP SIQ VRRP P RQ
\KDUAI RUUAHDURK DG GHYHBSP HOW
3DNGHUFRP SIQ WVH HAVHR ROWRY/IRU
FDK

;. DUV

' HFRQRIGDIRQR $ HYMIV QR FRURTY

LOMHW
1' RO FRQNRAXY [ QMBNQSDNGHUFRP SIQHY
1 HARW DMIEXBEBIVR CRO FROURTLY

LQMIHN
1 HATRW DAMEX\SEGIVR FRP P RQWRENKRTHY/
YDDQHDVR - XQH

6HIH/$ 3HBHMDO

) RUWH7 KUHO ROMV( QGHG- XCQH

&RP P RQG\WHN

6KDLH/

)2575(66%27(&+ ,1& $1' 68%6," ,$5,(6
8 COXGAWEG & RQGHWHS & RORICDMS BVBMP HIANR & KDQIHVIQ GVRANKRTHM]( TXW * HLIAW
LQWR\DQGVH AHBWRUVKDLHDP RXQW

&FPPRQ

6KOUHY

$PRXON _, \WKDEG®!
2

1 RQ &ROAROXY
, QMHW

7REO
SWINKRGHM]
(TXW ' HIAW

2

2

2
2

2

2
2

2

2

7 KHOFFRP SO LQJ QRAVDUHDQLOQM UDOSOWR \KHH XQDXGWMS FRIGHVHE FRORIEDMS | LQDGADOXBAP HQW
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YDDAHDVR 0 DK
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8 (DXQWG & ROGHHG & RQARICDMS 6VDMP HIAR & KDQIHVLQ 6VENKRTEHM( TXAW

LQWRX\DQEVH A-BWRUNKDLHLP RXQN
) RUWH7 KUHO ROMV( QGHG- XCQH

6HIH/$ 3HBHMDO &RPPRQ
SWHHIHS6WEN &RP P RQGWHN 6KDLH/ 306G,Q
6KDLH/ $P RXQNV 6KDH/ $PRXON _ ,WKXDEMH &CBMIO
2

$ FRXP XDMG
' HIAW

1 RQ & ROARTQ)
QMR

7REO
(TXW

2 2 2 2 2

2 2 2 2 2
2 2 2 2

\OFHR FRP P RQWRAN | RUDAKH P DNV

RIHIQ QW

SUHHIHGS AYGHB/GFOHGOGSOG

30UGHJFRP SDQ VDAKH P DR IHIQ GV 2 2 2 2 2

gﬁm-un:a: M) VAYIGHB/GRIBGOG

5 HYHIOCR SDVGHUFRP S0 VARP P RO
\KDU/| ROUAHOUK DG GHYHEBSP

HOW SHOHY
30UGHUFRP SO VH HIAVHR ROWRYVIRU
FDK

1 RO FRONRIXY [QMMNQSDNGHUFRP SIQHY 2 2 2 2 2

1 HABRW DMIEXBEGIVR GRQ FRQURTILY

QMBI
1 HABRW DAMEX\SEGIVR FRP P RQWRFNKRTHY 2 2 2 2 2 2

YODQFHDVR - XQH

7 KHOFFRP SO0 L GRAWDUH DQLOAD UDOSDLWR \KHVH XQDXAWE FROGHOVHSE FRORICDMG | LDGACOWEAP HON




7CERIR &

8 COXGAWEG & RQGHWHS & RORICDMS BVBMP HIANR & KDQIHVIQ GVRANKRTHM]( TXW * HLIAW

YODQFHDVR ' HHP EHU
6\RFN EDHGFRP SHODIMRQH SHOH
\WWKOFHR FRP P ROVIRAN UHDMAG\R HIXW SO/
"WXOFHR FRP P RQWRANI RUSEIERIHIQ GV
"WKOFHR FRP P ROWRAN | RUDAKH P DUNHAR T HICQY

Qw
&RP P RQ\KDUVIMKHG | RUIGYIGHIGROSDNGHU

30NGHUFRP SIQ WRIHIQ QW
30UGHIFRP SDQ VH HIAVHR ROWRQVIRUFDK
WXOFHR FRP P RQWRAN XQGHUSDUGHURRP SDQ W
(633

30UGHUFRP SDQ VAYIGHI/G-ROBGOGSIG
\WOFHR SDN@HURRP S0 VARP P ROWKDUWVIRU
UAHDUK DG GHYHBSP HOW SHOHY

jsllie))

" HFRQRICDIRQR $ HYVIYQRQ FRURTILY LOMIAV
1 RQ FRONRILY [OMMNOSDNGHIFRP SIOHY

1 HABRW DMIEXABEGIVR GRQ FRQURTLY LQRANY

1 HARW DMIEXBEGIVR FRP P ROVIRENKRGHY

YDDQHDVR - XQH
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8 DXQWG & ROGHHE & RARICDMS 6VDMP HOAR & KDQIHVLQ 6VENKRTEHMI( TXAW

LQWRX\DQEVH A-BWRUNKDLHLP RXQN
) RUWHGL 0 ROMV( QGHE- XCH

&RPPRQ
6K

306G,Q
&DSMIO

$
$FRXP

GEUWRIO
XOWG 1 RQ &ROARIY
" HIAW _OMHIV

7REO
GWINKRGHM]
(TXW

$PRXQN __ WXDEM
2

BHIH/S
3UHHLHG6\REN &RP P RQ6WEN
BKOUW_ $PRXQN ___6KDUW
YDDQEHOVR ' HHP EHU
6\RFN EDHGFRP SHODMRQH SHOH 2 2 2 2
WXOFHR FRP P ROWRAN UHIDAGVR HIXW SO/ 2 2
\WOFHR FRP P ROWRANXQGEH( 633 2 2
"WXOFHR FRP P ROWRAN | RUDAKH P DUNHAAR | HICQY
2 2
SUHHIHGS AYIGHD/GRIBGOIESIG 2 2 2 2
30UGHURRP SDQHY DAKH P DR THIQ) QW 2 2 2 2
30UGHURRP SDQ VH HIAVHR ROWRQYI RUFDK 2 2 2 2
WXOFHR FRP P ROWRAN XQGHUSDUGHUFRP S0
(633 2 2 2
30UGHUFRP SIQ VAYIGHI/GFOIMGOGSIG 2 2 2 2
30UGHUFRP SDQ VQHNHNBP HUWR KD Z WKKHTS RU
i H/ 2 2 2 2
5 HYHIOCR SDNGHUFRP ST VARP P RQWKDVIRU
UAHDUAK DG GHYHBSP OV SHOHY 2 2 2 2
30UGHUFRP SDQ VZ DUIQNVIMKHGLQFRMGRIRQZ LW . . . .
1RQ LQOMPMARQSDUGHJFRP SDQH/ 2 2 2 2
HABRW DASEXSEBI\R QRO FROARTGY LOMIAV 2 2 2 2
2 2 2 2

1 HABW DRRIEX\REBIVR FRP P RQWRFNKRTHY

YDDQFHDVR - XQH
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8 QDXGWG & RQGHQHG & RORICDAMG 6\MP HOVR &DWK ) BZV
LQWRAD/

6L 0 ROMV( Q3HG- XCH

&DVK J)ORPV2BHUBPMDYLWLHV
1HW ORVYV

SHFRQFLOLDWLRQ RI QHW ORVV WR QHW FDVK XVHG LQ RSHUDWLQJ DFWLYLWLHV
'"HSUHFLDWLRQ H[SHQVH
/IRVV RQ GLVSRVDO RI SURSHUW\ DQG HTXLSPHQW 2
%DG GHEW H[SHQVH UHFRYHU\
$PRUWL]DWLRQ RI GHEW GLVFRXQW

$FFUHWLRQ RI SDUWQHU FRPSDQ\ FRQYHUWLEOH SUHIHUUHG VKDUHV 2
1RQ FDVK LOQWHUHVW
/RVV RQ H[WLQJXLVKPHQW RI GHEW 2

$PRUWL]DWLRQ RI DFTXLUHG LQWDQJLEOH DVVHWYV
5HGXFWLRQ LQ WKH FDUU\LQJ DPRXQW RI RSHUDWLQJ OHDVH ULJKW RI XVH DVVHWYV
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH
,VVXDQFH UHYHUVDOVFIRPPRWQMKDBRVIRQ\PYHVHDUFK DQG GHYHORSPHQW H[SHQVHV
&RPPRQ VKDUHV LVVXHG LVVXDEOH IRU GLYLGHQG RQ SDUWQHU FRPSDQ\ V FRQYHUWLEOH SUHIHUU
&KDQJH LQ IDLU YDOXH RI SDUWQHU FRPSDQLHV ZDUUDQW OLDELOLWLHYV
5HVHDUFK DQG GHYHORSPHQW OLFHQVHV DFTXLUHG H[SHQVH
/RVV IURP GHFRGWROWE®NWLRQ RI
$VVHW LPSDLUPHQW ORVV
,QFHDVH HBWFU LQ FDVK DQG FHDKIO WRIFRBXDQHBWVYQWRSHUDWLQJ DVVHWY DQG OLDELOLWLHV
$FFRXQWV UHFHLYDEOH
,QYHQWRU\
2WKHU UHFHLYDEOHY UHODWHG SDUW\
3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV
2WKHU DVVHWYV
$FFRXQWYV SD\DEOH DQG DFFUXHG H[SHQVHYV
‘HIHUUHG UHYHQXH
,QFRPH WD[HV SD\DEOH 2
/HDVH OLDELOLWLHYV
2WKHU ORQJ WHUP OLDELOLWLHYV
1HW FDVK XVHG LQ RSHUDWLQJ DFWLYLWLHV

N ONONN

&DVK )ORERV, QY H¥YMNIOWLWLHV

3XUFKDVH RI UHVHDUFK DQG GHYHORSPHQW OLFHQVHYV 2
3XUFKDVH RI SURSHUW\ DQG HTXLSPHQW
"HFRQV R O LESHDW MR R | 2

$FTXLUHG LQWDQJLEOH DVVHWV
1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHYV

7 KHOFFRP SO0 LQ) CRMYDUHDQLQAI UDCEOWR \KHHXQDXAWME FROGHHG FRORICDAG | LDGRLCONBA HON
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8 QDXGWG & RQGHQHG & RORICDAMG 6\MP HOVR &DWK ) BZV
LQWRAD/

6l 0 ROMV( QaHG- XQH

&DVK )ORPV)LQDG@FMWQY LWLHYV

3D\PHQW RH SHUSHWXDO SUHIHUUHG VWRFN GLYLGHQGYV

3URFHHGV IURP LVVXDQFH RI FIRRPP®RD QWWFN IRU SXEOLF RI 2
3URFHHGV IURP LVVXDQFH RI FRPRPRQLQWRGNWRU DW WKH PDUNHW RI

3URFHHGV IURP LVVXDQFH RI FRPPRQ VWRFN XQGHU (633 2

3URFHHGV IURP SDUWQHU FRPSDQLHV (633

3DUWQHU FRBRYDQHIQGY GHFODUHG DQG SDLG

B3URFHHGV IURP SDUWQHU FRPSDQLHV VDOH RI VWRFN DQG ZDUUDQWYV QHW 2
BURFHHGV IURP SDUWQHU FRPSIDRQILHQHWW WKH PDUNHW RI 3

B3URFHHGV IURP H[HUFLVHHRIXE WV WQBIQWARPSDQLHVY

3SDUWQHU F RHIW HWWOHPHQW RI VKDUHV ZLWKKHOG IRU WD[HV 2
5HSD\PHQW RI SDUWQHU FRPSDQ\ LQVWDOOPHQW SD\PHQWY OLFHQVHV 2

BURFHHGV IURP SDUWQHU FRPSDQ\ FRQYHUWLEOH SUHIHUUHG VKDUHYV 2
3D\PHQW RI FRVWY UHODWHG WR SDUWQHU FRPSDQ\ V VDOH RI VWRFN 2

3D\PHQW RI GHEW LVVXDQFH FRVWY DVVRFLDWHG ZLWK SDUWQHU FRPSDQ\ FRQYHUWLEOH SUHIHUUH
5HSD\PHQW RI 3URFHHGV IURP SDUWQHU FRPSDQ\ ORQJ WHUP GHEW QHW
5HSD\PHQW RI SDUWQHU FRPSDQ\ ORQJ WHUP GHEW &
B3URFHHGV IURP SDUWQHU FRPSDQ\ V OLQH RI FUHGLW 2
5HSD\PHQW RI SDUWQHU FRPSDQ\ V OLQH RI FUHGLW
1HW FDVK XVHG LQ SURYLGHG E\ ILQDQFLQJ DFWLYLWLHV
1HW GHFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK
&DVK DQG FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK DW EHJLQQLQJ RI SHULRG
&DVK DQG FDVK HTHNVYWIOH@QWGE PQBKUDW HQG RI SHULRG

6XSSOHPHQW MBORG IF\DRMKRMORY LQIRUPDWLRQ
&DVK SDLG IRU LQWHUHVW
&DVK SDLG UHIXQGHG IRU LQFRPH WD[HV

6XSSOHPHQWMBORGIVWRF® RDXHW ILOQDQFLQJ DQG LQYHVWLQJ DFWLYLWLHV
6HWWOHPHQW RI UHVWULFWHG VWRFN XQLWYV LQWR FRPPRQ VWREFN

8QSDLG IL[HG DVVHWYV 2

3DUWQHU FRPSDQ\ V XQSDLG LQWDQJLEOH DVVHWYV 2

8QSDLG SDUW @ H3HERPEDD FR VW 2

8QSDLG SDUW @ HH FIRPJS BRVW 2
3DUWQHU FRPSDQ\ GHULYDWLYH ZDUUDQW OLDELOLW\ DVVRFLDWHG ZLWK SDUWQHU FRPSDQ% FRQYHU
:DUUDQWYV 2

3UHSDLG SXELF ARV W 2
8QSDLG SDHHAQIQR FEIRVW 2 2
7UDQVIHU RI DVVHWYV FODVVLILHG DV KHOG IRU VDOH 2

7 KHOFFRP SO0 1Q) CRMY/DUHDQLQAI UDCEOWR \KHHXQDXAWME FROGHHG FRORICDAG | LDRLCONBA HON
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2 UDQ] DARQDQG' HAUSMROR 96UGHY

) RWHW YRMK ,F 3) RWHW RUWH 3&RPSDQ” LV D EIRKOP DFHANDD FRP SO GHAFDAMG \R FTXUQ) GYHBSLQ) DQG ARP P HAD QY
SKOUP CRHANFDO00G ERMAKGRIV\ - SURGAW DG SURSAWAIAGM/ Z KIFK IMERHVAKURXIK ) R/ IWHD DQG\WURXIK SDUM@HUFRP SDQHY DG \KEMADUH/
) RN/ KDV D\BBIANG DG H SHIHIFHG BXMGHN GHYHBSP HQAMP  FRP SUMQI \ALHQIAV GRARLY DG | LQDGFHSUR MR Z KR Z RIN LQFRGFHWZ LW LW
H \WLYHQHERN R N RSIQROGOEHY\R [GHON DQG HYDDOM SURP IMQ) SURGAW DQG SURGAWAIECDM/ | RUSRMIMIOTFTXMURY 7KH&RP S KDY
H HPWG \KAK DUDQIHP HQWV LQ SONGHIKLS Z W \RP HR \WWH Z RUEBIV | RUHP RIKQLYHYMY UAVHDLAK LM DG SKOUP CRHANADOFRP SIQHY LGFOAQ)
&IWR +RSH1 DIRQDOD HAFDD&HIM ) UG+ XWRKLQURQ & DORHU HMU 6W- XCH& KIS HAHIFK + RAMID 3 6W-XGH  * (D) DUEHU& DR, QAMDAM
1 DIRY LGH &KIGBHV + RAMID &ICAQDIVE KMV + RSIMID0 HAFDD&HQMJ &ROP EID8 QYHMW WHS QYHWW R 3HIDX ODQD 0 D R) RXQEDIRY
IRU0 HIFD GFDIRQDYGS HHIK 20 DR&IQF  $\WB-HHDSEDG' USHXA v/ CERDRUH/ / \@

) RIBZ Q) \KH H FOMYH @FHQH RURKHU DFDAVMRQ R \WH LQAMBRNMIDSURSHW XQEHEQRQ) D SIRGAARI SIRGEMDEDM ) RWHY GYHDIHY LW
BEXMCHY \AHQNIE BIX@RY GI D005 LDEFHH SHUYHWR KHS \WH SDUGHY CRKUHYHWHUI RO 30M@HUFRP SOQHVKHD DXAWDELRIG IDQIHR DADLE
DD HP HW\R CFFHBLDM DQG SURYLGH DEAWR D0 XQAQ) \R\XSSRWWIHIK DG GHYHESP HOMQFOQQ) MLQAYHOMUA SINGHIKLSY RDFHQUQIV \DBY
WEQLRNR)Y DG SXECE OG SUYDMI LQOGAQIV 7R GDM | RUSDYGHUFRP SOQHYDHSXECFO WIEHG DG R KDYHFRQXP P DAMG\RDAILE SONGHIKLSVZ LW
LOBMY GOEHY$ WB=HHD ST D/ \KFFHARULQ QMR $ Gf LRQ 3KOP WY ,(F  3$ WB=HHD  DQG 6HOMQD7 KHISHAEY | (F 2 6HMD
UASHRALYHD

2 XUNKEMADUHY 06 SDUGHUFRP SIQHARDALHSXUXQ) GHYHERSP HWIQG RUFRP P HUADT] DIRQR ELRSKOUP CAHANFDOSURGRN DG SURSEWAIE DM/ OUH

$HOBY 7KHISHWRY | F S$SHOABY  $YHXH 7KHDSHWY ,F 1DAT $7;, *$YHIXH OMHIIF WR @& S9CHJIE DWEMADY R $YHOH
SHODIRY ,(F &HDDIRG  &KHNEROQAT KHISHKWA ,(F 1 DA &. 37 *&KHNSRQN &\ SUXP 7KHISHWA ,F &\ SWXP™ +HBRAW ,F
S+HBRAW  -RXUH 0 HIFDDZRSRDMRY 1DAT ' (50 3-RAUH” RIE-0& 0 XY %R ,GF 1DAT 0%2 30 X0 2 FRIHAW ,GF

32 FRIHQAW  DQG8 UFD7 KHIBHAWEY ,(F 38 UFD

$V XHG MRIKRAWWAY L) WHZRG/2ZH XV DQG2RU PO BHHR) RWAY IQEYIGOM R RHRUPRHR LW \MEMADUH/ DYG RU SDNGHJ
FRP SDQH/ RUVR DIDVKAK HQMK/D/DJIWRXS D/ARBIMGE. FRQM W+ HHIDID 3\KEMGDY U4 HYAR DSUYDM) RMHAM\KEMADY * SDMGHJARP S0 WHHY
VR DSXECF ) RWANV\KEMADY DOG2 SONGH) U1 HY R HQMWY Z W Z KRP RHR \WHIRMIRQ) SO KDY DML QU LEDQABXMGHW IHIMRQKLS \KFK D/DQ
H FOMYHOFHQHRUDQRYRQ) SIRSAAMHIAG SD P HQAREQIDARY 7 KHARQM WOQZ KIFK D \KFK WP LY XVHG WURKI KRANKLY GRAXP HWKRZ HYHU P DL
GRBMDGL | HHWFRQIKDD URP \KHIRHIRQ)

/ ITXGW DQG & PEMUCE RRXAUAY

BLCFHLGAHEWRY WH&RP S0 VRSHIDARQY KDYH EHHQI LGDGRHG SUP DU® WURKIK WHVOBIR HNXQW DQG GHEVWHRXUMWY | URP WHADBIR \KEMGDUHY SDNGH)
FRP SDQHY DG \WH SURFHHBY 1 URP \KHH HIAMH R Z DU QG RN ROWRYY 7 KH&RP SDQ - KDVLGRXUMG GWWHY I URP RSHIDARQY DG QHIDYHFDK | BZ
IURP RSHUDAY RN MCQRH LGRHBIRQ DG H SHAW AR FRQMMH VR LGEXUNKEWBQADOERAAY | RUMH GH WHYHLDO, HOW DY IWFRQIHV\R | XD GHYHBS DG
SUEDHUBIXDRY (LOQV DG RAEIQUHXDMRY DSSURYDY | RUIWH LMY 0QG Q7. SURGPNFDQAMM/ 7 KHE&RP ST IV FXUMHANFDK DG FDK HIXLYDBIW
DUH \X | LELHQMR | XG5 RSHDARYY | RUDMBDIMEH CHW P ROMY +RZ HYHU WH &RP S0 Z L@ CHG R VH DEAWRTIDIXQAQ) WRAIK \DMILE
UHDMRQKLSY SXETF RUSULYDM HIXWY RUGHBWILDGAQIV DBV R \KEMGDUH/ SONGHUFRP SDQHY JUDQNV RURKHU DUDQIHP HOWV\R GHYHERS DG SUHSDUH
GIXDRY 11OQVOQG RBEIQUHIXDAY CESRYDY| RIKHH LMY DOGQH. SIRGAWDECDM | XQGRSHDMY GWHY DGG Ul GHHP H3CBSURSUDM HIIEDK
RUVHRXUHWKURXI K WWLLG SO P DX CRMUKY | RUWH SRMMDOSURGAW \DBY DQG P DUNHMY FOSCHAOMY |, 1 KK [XQAQ) LV QRADYDLOE® RUGRADYDOE®!
RO\MP \/ CFFHBVBEG! \R WH &RP SO \WH &RP ST TV PXUHAGHYHERSP HQASD)Y DQG SOV | RUH SIOMRQR W JHHDODGE OGP LQMADAYH LQ UDKRKFMUA
PD EHPAEGG ) RV DOR KDV \WH CELOWY \VEMPAR CP MIMRYVIP SREGEL 5XB1 R \KH 6HRXUMIY/S PAR DG RIKHJCSSOFCEG @7 V 06
BIXOIRY RUMHP RH [URP \WH\DBIR FRP P RQWRFN R WHSYXETF FRP SDQHVIQZ KIFK IWKDVRZ GHIKLS SRUMRY/
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6XP P DU R 6LIQULFDQ/S FFRXQAMQY 3RIFAHY
UDMYR 3UHHMMRQ DQG 3UGASBVR &RQRICDARY

7 KH OFFRP SO0 Q) XQDXGWMG LQMIP  FRQGHHG FRQRICDMS | LQOGADOWEIM HW KDYH EHHD SUHBDUHG LQ DFFREIGFH Z W JHHIDED CFAHBWMG CFFRXQIG)
SUCASBVIQWHS QWGE\IAVR $ P HIFD ** $$3° |RUQMIP 1LCDCAOOQRP DIRQDGWHIOMKRIRQAR) RP - 4 DIG$ WMFB! R 5 HIXDNRQG ;
$FFRAQJO WH RQUGFOGHDIR WHIQRP DIRQDGI RRERM/BTXUGE * $$ 3 | RUARP SOIMI LDGADOWBAP HQV , QWHRSIQRQR P DEIHP HQV
WHXCDXAWG LOMIP  FROGHHE FRORICDMS | LCOGRLOOWBAP HNV UH GRADDOGMF HN Z KLEK LGFOGH RID QRUP DOUHRXUCY DMK HQV GHAHADY 1RU
WH | DLUMBIAMP HOAR \WH EDIIGRHY DG UKV RUWH SHIRG/ SUAHOAG & HYEQLQ RIP DIRQ DG | RRERM AVFRXUAY QRIP DD LFOGHGLQ\WH&RP SDQ
DQOXO0! LODGALDOWEAP HOV SU-EDUHG LQCFFR EGFHZ W+ $ $ 3 KDYHEHHD ARQGHQHG RURP WG 7 KHVH FRQEHHE FRORICDMG | LCDGADDXBAP HQABHXV
DHQRACHHAOUO LQAFDAYHR UAKXOVAR EHH SHRAG RUKHI XQ@I MDD, HIURUID | XMUHSHIRG

7 KH XQDXQWG FROGHUHG FRORICDAG | LGDADOWBAP HON DQG UHIIMG GVFRKUAY KDYH EHHD SUHBDWG Z WK \KH SUHAKP SIRQ\WDAKHY R \WH XQDXQWG
FRQEHQHS FRORTEDAG | LD DOWEMP HOW KDYH UHDG RUKDYH CFFHU/ AR WH DXGWG | LQDGADOWEAR HW | ROWH SUFHAQ) 1MVADD, HOUIRUHFK R $ YHOH
SKHNSRQNO XU DG -RAUH $ FFRAQIO WHH XQOXQWMS FRIGHE FRORIEMS | LDERCOWBAP HON \KRXTS EH UG 1Q FROMQRIRD Z WK \KH

&RP S 1V QQUIBHERWRY) RP . ZKIFK Z DVILBGZ W \KHS QMG G\ 6 HEXUMAY DG [ FKDQIH&RP P MIRD 26( & RQO DK WH
3 YRP .7 IURP ZKIEKWH&ERP S GHUYHE WH EDIFH \KHWDD DY HAHP BHU D/ZHOD/EKHNSRQW) RP . ILBGZ WK \KH
6( & RQO DK 0 XVIQV) RP . ILBGZ MK WHE( & RQO DFK SYHOHV)RP . ILBGZMWWHGE( & RQO DK 0%
RUHMV)RP . IOGZIWWHG( & RQO DK

7 KH&RP SDQ TV XDXQWG FRQGHQHG FRORIEDAG | LOGADOWBAP HONVLGFOGH\WH DFFRXQVR \WH&RP ST VAKEMADUHY | RUZ KUFK WKDY YR FRQRO
) RUFRQRICDAG HOMWY Z KHIHWHERP SO0 RZ Q/GW WD R WHEMADY \WHERP S0 UHFRUB/GHARW DIEXEEGVR QRO FROMRTIY LOMBUNV
1Q LW FRORIEDMS WBMP HQVR  RSHDIRYY $ @LQAMFRP SDQ CRIVW LFOXAQ) LGFRP HDQGRUH SHOH WPV DUH HIP LCDMG HOMHD 1Q FRORIEDARY
SURU\R WH DEFFDIRQ R QRO FROARTIY LQMIAIVZ KLFK LV EDHE RQRZ QHIKLS LQMMV 7KH&RP SIQ FROMOED DAHAHY Z KHKHURKDQIHVAR H A
UADNRQKLSVRU XUMUHWBQLRIRY/P D BAXOVQWHFRQRICDNRQRUG-FRQRICDIROR \XEMGDUH/ DG RUSDWEHURRP SDQH/

8\HR ( WP DMV

7KH SUEDDIR) R \KH &RP S0 TV XQXQAWS FROGHOHS FRORICDAG | LDGADOMBAP HOV 1Q FRIRP LW Z MW * $$3 WD P DIHP HOMR P DNH
WP DA/ DQG DAXP SWRQY \WDADH HARH USRI TP RXQV R DIV DQG CCEMWAY DG AVFRKUH R FRQIMY HOADXHV DG QCELOWA/ DARH GOM R WH
XQDXQWS FROGHHS FRORICDAG | LCDGRDOMEAP HON DQG WH WERWMG [P RXQV R H SHOHY OAUQ) WH UERWY) SHIRG 7KH &RP SDQ I MIQULEDQV
HANP DY LGFOGH EXWIH CRATP WG \R. SURYIMRQY | RUSIROENHMGY FRXSRQY WHEDAY FKOIHEDANY GAVARXQIV DIBZ DRHY DQG GMMBXAMRQ| HVSOG R

-RAUH R FHINO Z KRBADBLY LQYHQRY UD0 DIRD WFRYHIEMN R IQBQILEG! DAV XVHXOQYH/ DALIGHS R (R QYHG DAHNV DQG CP R CE®
LQBQILEGI DAV |DUYDOH R \WRAN ROWRQY DG Z DUDQN WRAN EDHS FRP SHODIRQ FRP P RO RN IWXHG \R CFTXLUH QEHOWHY LOYHWY HOV CFRXHG
H SHOHY SURYMRQVI RUGFRP H\E] HYDQG AR HGAHY ‘- XHVR WHXQFHIBIOQN LCKHHAQVKEK HXP DM/ CRNMDOAKXAOVP D GLIHJIURP \MHVHHWP DY/

5 HWMPWG & DK

7KH&RP SIQ UHFRUBY FDWK KHIS LOWKWARISBIE) H3 R VHRXUH FHABLQ GHEWREDI DR DY ARMS FDK $ VR -XQH DG HHPEU WH
&RP ) KOG PIIRODG  PLARY WSANHD R UWMKMARS FDK WBUHIMY SBGEIHY R VHRXUH G-BAREQIDIRYY DG GWLY R FUHEWQ
FROQHANROZ W FHMBQR | LFHGDAY DG OXQGHIING SRUMGE! &\ SUXP \R\VHPXUHSRAMINIOEP DJHVIQDRIMQAMHSUIRHHEQ)
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7 KHI RGBZ Q) VEEGISURYIGH/DUHFRGAADARQR FDK FDK HIXLYDBIQW DG UAKMRNG FDK | URP \MH XQDXGWNG FRQGHHG FRORTEDAG EDDGFH\KHAMR WH
XXM FRQEHHE FRORICDMG WA HWR FDK | BZ VDIWXQH DG

_XQ—{

&DWK DG DK HIXLYDBW
5 FAMRMG DK
7RBCFDK DQGFDK HIXYDBON DG UAXMRMGFDK

6LIQULFDQVS FFRXQAQ) 3RIAHY

7 KHIHKDYHEHHQ QR P DALIDOFKDQI HYLOWH&.RP SO0 VI QU LFDQATFFRXQIMY SRIAHAR\WRHSUVRAO AVFRHGIOWH  )RP . RKHUWDQWH
|RGBZ Q)

$WHV+ HBIRUG DB

$ WHV KHTS | RUNIB! U-SUAHQADE HTXLSP HOAIKDAKDYH P HAKH FUMUID R 3 KHIS IRUNDB! CFFRXQIQY) D/AGHRULHG B $ FRRXQIY 6\BIEDLG/ &RAI LFDIRY
3$68& 3/ RY QMHE$ HNV $ VR -XCH WHHZHH  PLEIRQR @F DQGFHDSURHMQ) HIXLSP HOM XUWMUH DG | L MU/ DQG FRP SXMJ
HIXASP HYMKDADUH WFRUGHG D/ DWVHV KHIS |RUNDBY 7KH HIHWR \KSHIEQ) G-BUHADIRY RQ WH DIV KHTS | RUNDBI LV LP P DMIDOWR \WH UAXOV R

RSHDIRY/ 7 KH DN KHIS | RUNDB! DU LGHQWLHG D/ SOVMR 0 XWBQIY SHGQ) ) CAON WIQLARD VFHIRM DG 2Q-X0 0 XV
FRP SBING\WH\DBIR DOKHIS | RAVDBIDMN VHH1 RM

1 RO & RMRIY , QMHIV
1 RO FRQURTIY LOMIVLIQ FRORICDMS HIMYA U BUIHIAKHFRP SRR HIXW LOQ FRORICDMS HOMW/KHIS B, \WLLGSDMEY $ Q FKOQHIQRZ GHIKLS
R DWEMADY Z KIBIWH FROURIGY | LCDGFDOIQRUMIALY UBIGHS LY CFFRXQIMG | RUDY DQ HIXW WEQRNRQ EHE HHQ WH FROURAGY DG QRO FRURAY
IOV , QMFRP SIQ RV 1 HIP LCDMG HOMHD 1O FRORIEDIRD SURUWR WH DIRFDIR) R GHAJCIQ RUGRW DAIEXES! R QRO FROURTY LMY
Z KIFK LVEDHGRQRZ GHYKLS LQMAW

5 HHQAD , WXHG$ FFRXQWQ) 3 URORXGQRHP HON

$VR -XH WHHZ HHQR Q. CFFRXQIY SURGRXGAHP HOWRUXSEDAMR UHFHQ® IMKHGOFFRXQIY) SIRRXGAHP HONAVFRFGIQWH ) RP
. WD/Z RXGP DALDD DN HAMHERP SO TV SUAHARI XUUHUAKOVR RSHDIRYY RYHDTI LDGADCFRQAMRY ONXAW RUGVFRKUYXSRQDERSIRY

& RIER DARQ DQG 6VRAN 3 XUFKDVHS JUHP HONV

$HDY
2Q$ SUO $ HYMDY HQAMMGLQR DQ$ WHBXUFKDHS JUHP HQMKHS ' 07 $38° ZIW ' 0 RBFXOU7KHIBHMEY ¢ ' 07" XQ@EHJZKIK ' 07
CFTXUHG $ HYMIY SURSUHBY WKW R LW \KRWRIP KXP 0Q FRP SBP HONDRRU+  3\&) +~  DWHATRUWH WHDR HOAR  FRP SBP HAP HADME QWHDH/
SQEUWHWMPVR WH ' 07$35 ' 07 ZL@P DNHFDK SD P HOV\RBIY XS \R P IEIRQLU FHYSQ M W H GYHESP HWUHIXDRY DG \OBY

P LOMWRGH/DHP HAZ I UASHRAR\G) + $ WDQHR MQIG! QIR DEMYRQGHAIDBY DUHDOR SO CEG! 7 KHD RUP HAMRGHSSD P HOVOUHSD, CEGIVRBD \R
$HWBY O ' 0 7 Z LCEHUASRMED RUIFHIHSD P HYWREQ DIRQARWHIFHORUR \&) + 8 QYHMW R 3HIX OTQD

QFRIHAIRQ ZLK WH ' 07 $35  \WH SUHHIHG WD R $ HMIY KHIB B\ WH &RP SDQ FRQYHIWG \R $ HYL\BY FRP P RQ KDWY DAZ KIFK. SRIQAMKH

&RP S0 (REQHIP DQEGHS YRIY FROWRCR $ HYMDY $ VDUAKOWHERP SD). GHFRORIEDAMGIWKRTEQIVIQ$S WMV 7 KHIRTRZ LQ) \EEBISURIGH/D
WP POV R \WHDAHVDQGACEOWYR $ HYMIYIP STRRGE, WHG-FRQRIAMRY




7CEBGIR &

)2575(66%27(&+ ,1& $1' 68%6," ,$5,(6
1 RMARS CDXGAWG & RIGHMWHG & RQRICDWS ) LQDQRDCBVMAMP HON

LQWRADBY $ SO
$66(76
SXUHNDIV
&DWK DJGFDK HIXLYDBW
3UBNGH SHOH/ DG RM-URXUHADAHV
7RECAXUHNDIHV

/,$%/,7,(6
SXUHNTE DN/
$ FARXQIVSD, CEGIDQGIFRXHGH SHOHY
, QMIXED, CEG
1 RMSD\ CE®!
7RECEXUHONTELONY
1 HMIA.ONYIP STPAMGE. GFRORIEDIRY

, QFRIGHAIRQ Z WK MY \WWDQLRNRD WHERP SO0 UHFRLGHG DARWRQ GHFRORIADIROR $ HYI\BY RQ W FRQEHHG FRORIEDMS | LDQADOWIAP HON I ROWH
WUHHDQGM] P RQMVHIGG-XCH

LOWR\DQY / RVRQGFRRIADNQR $ M/

: UWWRI R EDDEAHGH) RWAWY
/ RWIRP G-FRORIADINRQR $ MY/

0 XMEQ)

$ IR HOAZ WAL HH

2Q0D 0 XWBQ) HIMIG LOR DQ'$ WHABXUAKDH $ JUHP HIW WH $ \WHABXUAKDH $ JUHP HIV Z W Y04l HH YRWRQ YURAHFY |
XA HH D/IPHIGGE DIWWMIP HIZP HOWKHMR CMG -XCH DQG | XUKHUDP HG-GE. DVHFRQG [P HIP HQMKHMR @DMGDVR -XO

SXUKXOQR Z KIFK O XWBQ DIUHG \KEMPAIR \WH WP \ DG FRQEURQY WHHO \R VHIDIW GDHKRTS LQALMNQ W FHISURFHALY) | CHOW GFDAGLQ
C RAMMIO $ \WH?) DLW DG DARALDAG DAHVUHIIG) VRWHP DO CRMUCQY DOGSUIRGANROR FHID0GIHHWHISLH/DAH) CAON R XA HH 2 Q
X0 SXOKOQNR WH WPV DOG FROGURY/R WHS P HIG-G$ WHABXUAKDHS JUH-P HOVO XWBI) FRP SBIMG \KH\OBIR DR 0 XWBQIV DAHV
SUP DO UHDIGY R WH P DK CAMUG) DG SIRGANR)R . FHINNE JHHWHDSIHY R X04 HHI RUD EDH FRMGHDIRQR P LEIRQ Y04+ HHZ LOEH
REQIDMG\RSD. \RO XWBQ DFRQMYHONP RQWR P LARQGW FHABQVHYH.IGAH REQ DARQVDQG D P HOVSD CEGILQFRQGHRANRDZ WK \WHWEQY HUR
FHABEQ FROAEFV UHIDAG R \WH I HUMG DAHV 1L 0 XMBQY Z MMQWER\ HIWR \WHFRMQ) DM L FRP SBIM/DQ IMKXORH R HIXWY VHRXUMAY 1Q DO
CP RXQNANXCOR RUJWDALDD P LARQOWUMHFBMQ) DQG LU RBBIQ/FROHMR \WHOQER G\R \WHSURSRHG GDHWIQ HUZ LMOWE R\ HOWR WH
FERQ) DM 7 KHBDHWIQM HIZ RXGLFOGHBDHRIBLP SURYHP HIVZ W DERRN YDOHDWXCH R PLORY FH1RM

$VDUHXOR \WHS WHABXUKDHS$ JUHP HQMKH &RP SR FOWLLHG \WH UHDWG HTXSP HOADY DAVHVKHG IRUVOB VAHIRM 2 Q-XO \KH
&RP ) FRP SOIMG\WH\DBIR DOKHS | RAVIBIDAVHV
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&\ SUXP
$ JUHHP HOAZ I 6 HOMD

2Q) HLOY &\ SIXP HOMIG LOR D GYHBSP HADGE FRQMYHQADXHASXUADH DIUH-P HOAZ W 6HINGD 3XUXOQMR \KH DAVHASXUFKDH
DIWHP HOABHOMQOBOG &\ SUXP DQXS LRQVHHR P LARQXSRQH HAXNRY DG&\ SIXP UHP DLQYHDILEGIR UFHYHXS Wi P LORQLQDEIAWRID
| XVMUH GHYHBSP HONFDK P LOMRCH/AMUIRAIK 1 HZ * 1K) $ SSIFDARD 31° $° CESURYDD &\ SUXP 1V DOR HIJLEBI VR WHFHYH XS R P LARQLQ\DBY
P LOMRQH SD P HQNV SD CEG! SXUKDQAR | LYH \FSOLUDM P LOMRQHY 5 R DOMYRQ &8 7; QHADBY WDQILQ) [URP \KH P IGMQIBI AIIW XS \R WH P IG

I HQWY/ DUHOOR SD CEG! $ @R \WHIRHWRQ) P LOMRHDGWR DOV SD P HOVOHVVEMAAR. QP LOANRQLOWWHHYHG HINGDGHA.GH DAMWRSIRD R
DAXP H GHYHBSP HQAFRQMROR &8 7; GUQY WH @ SHIRGEHIQQQ) RY6HOWP BHU 8 QEHU\KH DXFASXUFKDH DIUHHP HQWV& SUXP

UABLQY GHYHBSP HQMASRMEDW R &87; \KEMPAR \KH O RUP HOMRGHG WKVWE, 6HQIMQOWR DAXP HGYHBSP VDG 6 HIMCY LOEH BASROUED!
| RUFRP P HADT DMRQR &8 7; DV Z HDDV SIRIMQ) QZ ERO\VFUHIQ) DR &ROMMHG GYHBSP HOAR &8 7; VRYHYHDE D-RQN
BWMHICY &RP P IWKHFRQMMMY R UBUHQEBIYHYI URP &\ SUXP DG 6HIMQD &\ SIXP ZI@IQOD HYHQAMEQ RZ QGHIKIS RTHUDY ) RRGOQG'

$CPIQVADIRY 3)' $° 3URINS HYEZ 9RXFKHADAP D EHIMKHGDAL' $ CBSURYDORU&S 7;

7KH &RP S GHMP LGHG \WDMMY DIUHP HQM DY Z MO \WH \FRSH R $6& DG $6& $ SHHDH IURP &RMER DAY
SUDQHPHQV 3$6&  ~ DOQG DV KK \WH &RP SI) Z LODUHFRIQ] H UYHXH LQ FROGHANRD Z W CFKEYHP HOAR \EZR | XM GHYHBSP HOAP LOVWRCH
SO PHW

D ANUASHAARWH P LARQXS URASD P HWURP 6HIIMID\WWHERP SIQ LV UHFRIQ] LQI UAYHOXH RYHUWH SHIRG LQ Z KLFK \KH GYHBSP HOATRY LMY
REPXUXMQ) DQLCEXWP HKRG EDVHG XSRQ WH FRUNV LGPXUHG VR DM LOQ UHDMRQ VR \WH VRIIDHP DIMG FRUV VR FRP SBIM \IH GHYHESP HOARYMY ) RUKH
WUH P RQKVHIG-G - XQH 0% WH&RP SO UHFRIQ] H5 UYHDMH I URP KLY DU HP HAR PIIRQOG  PLARY WWSRMHD )RJ
WHM[ P ROMVHIGG-XCH 0% WHERP ST UFRIQ]HGUWVHDHR  PLARQOEG  PLARY UASRRMHD

$ JUHP HONZ WK, O/DF HD

2Q1RMPEU $ YHXH HOMUG LOR D 6\RFN 3XURKDH DG 0 HIHUS JUHP HOV WH 2 $YHOH 630 $° Z WK, QD HD 3KDWP CRHAWADY ,GF
3,QM0 HY  DYG0 DAVRQ3KOP LAWY, F WH20 HIHUBXE  Z KIFK FRQMP SDAG L WHSXUKDHE , QD HQR D WBNHLO$ YHOH DQG 1L
WHFROMYHXDBIR $ YHHR, QD HD 7 KH I LIIXAXAEI HWRAN SXURKDVH FBRHG LQ) HEXD ,Q0 HOOFTXWGISSH IPDMD P LARQ\KOBWR
$ YHXHVFRP P RQWBFN DV SHUNKDUH I RARED) RW FROIGHDIRQR P LAIRY WBAHIMY D WENHLOS YHOH FOSMIDWRAN RQ DI XD
GQOWG EDIY 8 QG-UD FROMIHAVHRG WIIH FRMQ) |, QYDF HD FRXGS KDYH CFTXLHG WH WP DQQ) KDWY R $ YHOHY FOSMIDMBRN 1Q \RP H FDHY
FRP SXQRUO® DOGLOVRP HADH/DVQYD HIVRSWRD  SXUXOQAR DURYHYH\WDQIX@UP HIHIZ WS YHOHUP DQQ) DAMHKYIVG) HOMY 2 Q1 RYHP BHU
$ YHHGHIYHIG, QD HQGQRIFHR \MP LODMROR \WWHS YHXH630 $ P HIQQ) \WDAKHVHARQG WBIHDFTXAMMRQR $ YHOHE |, QD HY SXUKDQWV
WRWHS YHXH630 $ ZDVQREIHISRMEB! ,Q-XO  $ YHIHHIMIGLQR DEKDUH5 HEXUKDHS JUHP HIVWHS 6KDUHS HEXURKDHS JUHP HQV Z W

L0 HD , QARQGHRANRD Z WM \WH FBRMQ) R WH 6KDUH 5 HEXURKDVHS JUHHP HWZ KLFK RFFXUBG RQ 2 AREHU DOR \WHUWKWWARGQGE Q0 HD
SXUXCQAR \WHEVRANKREHY'S JUH-P HOVOMIGIQRE DIGIP RY $ YHXH , QD HODQG) RWHWRQL RYHP BHJ ZHHWP DM
, QFRIGHARDZ W \WHFBRMQ B\ $ YHHR DRXQEHZ UMK SXEQE R HIQ) RQ2 RREH $ YHOXHFRQXP P DIMG WHWDQLRNRQY FROMP SDOMG B

WH 6KDUH 5 HEXUFKDHS$ JUHP HOAZ LW, QYD HY' SXYXOQAR Z KLFK $ YHOH BEXURDHS R \WH KDWY 1Q$ YHOH KHIB B, QD H) WH2, QD H
6KDW |RUDSXUKDHSUFHR P LARY , QOBAWRY XQGHWHEKIUHS HEXUAKDHS JUHP HY$ YHOHDIWHG\R SO, QD HQ DQ DBAMREDOLP RXQADVD
FROMYHQVHH SD CEGILQWHIRP R \HYHQ DG DKDD SHFHQW R \WHSURHO/R IXMMHILDGAQIV XS\R P LARY , QFRIGHAIRDZ LK \KHFBRVQY
R WH$S YHOH3UYDM2 [IHIQ) WHIRM  ZKIFK RFPXUMG RQ - DOOU $YHOHP DGHDSD P HOAR PITRQ\R, Q0 HORQ) HELDW
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, QR

-XQH ' HHHPEHU
LQWR\DQBV
50¥ P DAIDY
© RINIQSURHY
) IQ\KHGIRRGY
, QDR UAHYH
7REOQYHIRUH/

3LRSHIV 3@ONDQG( TXLSP HIADQGS WHV+ HIB | RUGDB!

$WXH DG HAPEU SRSHW SOADQGHIXSP HQVRQMMMGR \WHI RTBRZ LQJ

8\HXO UH -XCH CHPEH
LQWRADQG/ <HW/

&RP SXMIHTXLSP HOV
) XUKUHDGG L] \MUY/

0 DFKLGHY  HIXSP HW 2
| HDHKRGBLP SURYHP HOV

YNV

SROMKRIRLOSIRIUAN 1% 2
7RIDSURSHMW DQGHIXSP HWV

| BV $ FRXP XOWM5 G-SUHDIRY

3URSHW SOIQAIQGHIXSP HQAMGHV

) RUWAN G-BUHFDIRQH SHOH I RUWH\KUHH P RQMY HIGHG- XCH DG ZD/OSSRIPDAD  PUARQOEG  PLARY WWSANHD DQGIRU
WHM[ P RQMVHIEHE-XCH DG ZD/CSSWIPDMD  PLORQDEG  PLARY WASHRIHD ) RWAMG-BUHFADIROH SHOHLBFREGLO
ERW UM-DUAK DG GHYHBSP HW SHOH DG JHIH.ICDOG OGP LQWDIYHH SHOHLOWHFRQGHOHE FRORIEDMG WBAP HOWR RSHIDIRQY

$WXCH DAHN KHIS | RUVDBI R P LAIRQ FROIMMG SUP DUO R P OAKICHY DQG HIXSP HOAR 0 XWBQ  SXUXOQANR \WH $ \WHABXUFKDH
$ JUHP HOMDMIGLORE 0 XWBQ RQO D \FH1 RM

) DLU9DOXHO HDWKUHP HOW
DUSDOHR $ HYIVBY
7KH&RP SO0 YDOHS W UABIGHS LYW HQNQS MV IQDFFREDFHZ MMS$ 6& 7RIF ) DLUIDOHO HWKUHP HQVDQG! VFERKUHY DG HANP DG WH

IDUYDOHW EH P LARQ EDH5E RQ D SHMNKDUH YDOHR 7KHIRBZ 1Q) LCBXWZ HIH XM HG R GHIYHWH YOOH UMN [UHHUIDMR XMDR
YRDMV R DGDAVRXQVRUOANR P DINHEHOWV R
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&RP P ROG\REN: DUBQW ICTHON

LQWRADQG/
YODGFHDN HAH-P BHU
$ YHOHFRP P RQWRAN Z LN
8 UFDSOR-P HAIHZ CUDQN
&KOQHLQI QUYDOHR FRP P RQWRANZ DUIQN $ YHOMH
&KDQHLQI QUYDOHR FRP P RQWRANZ DUDON &KHANBRQN
&KDQHLQI QUYDDHR FRP P RQWHANZ DUDQN 8 UFD
YODEFHDVR -XCH

&KHNERQWN

2Q" HHPEU &KHNSRQNFRHG RODDR I HIQ) [RUAKHDBIR \KDBVR IWFRP P RQWRAN DQG SUH | XQGHG Z DWIQNDYSOWR  DUHIIMMBG GLUHFW
RIHIQ WH3' HHPEHU  SHIMMIG' W2 IIHKY  7KH FRP P RQ VIR DG \WH SUH I XQGHS Z DUDON Z HH \RT \WIHKHUZ WK HAHP BHU

FRP P RQWHFN Z CLUDQWVOQG SOFHP HOADIHQAZ DUION 1 HBIRFHG/IURP \WH' H-PEHU SHIMALKG' WHAVR ITHIQI ZHH P LEIRQD\MIGHAMY
FRP P WIRQY DG RMHMD RN PRIV

TKHERP S GHPHGWH' HAHPEHU  FRP P RQWIRAN Z DLIDQW DG STRHP HAIHVWZ CLUDQAWR EH FRIDWL LHS Dv QDR QM RO\KH EDIXRH\KHAD/ \RH
FROBIQ WP V | RUBHEP SIRQ R WH XQEHDLQI VHRXUMY \WDADUH RANGH LW FRQINRD 7 KH FRP P RQ WRAN Z CLIDQW D5 STRHP HWDIHAZ DWDQN Z HH
UFREGDANHWP HR FRQ) DADIDUYDOHR P IAR) GAMPLGHGE XMQ) \WWH DN 6FKRBYP R3-O$ V\MH\RBD DUYDDHR \KH FRP P ROVIRAN
Z DUDQMITEOV H FHE-GWHRIDHSRAHVR PLARD WHE&RP SIQ WFRG-GDBWR P LARQWR GWROFRP P RQWRAN Z DUDQMIELMNVIQ
WH &RG-OHS &RORIEDMS 6\BMP HOV R 2 SHDIRY |RUWH\ HIUHIGG ' HHP BHU $FFREQO WHH Z HH QR SURFHHB/ DERFDAG R \KH
FRP P RQWIBFN DG SUH | XQEHGZ DUDQVIMKHG D/SOWR \KYVWDQLRAIRQ

7KH&RP SIQ WWYOOHGWH' HAPEHU  FRP P RQWRAN Z DUIDQW DQG SOFHP HQADI HQAZ DUDQN DY XCH XMQ) WHYDFN 6FKRBVP RG-D 7KLY
UAXOVGLQDGFUDHIQFRP P ROWEANZ DUWIQMCE@MVR P LAIRY Z W DQR VAN JDQUFRGHG\R AKDQHLQI DUYDOHR Z DUDQAMIEONYLOWH
XXM FROGHHE FRORICDMG 6\BM HQVR 2 SHDIRY/

&KHANSRIQW
. DUDQW

&RP P RO6WWHN: DUDQMIHONA/DN HHP B-U

&KOYHLQIDUYDDHR FRP P RQWRAN Z DUDQMTE O

&RPPROB\RAN: DUI/MIE QN DVXCH

$ WPPDY R WHZHIKWS DHIDH 1Q DIJWHIDM I QULFBQAXGREVHYTE®! LBXW / HYHD  LCBXW  XVHG LQ P HDUKUIQY WWH Z DUBQAICHON \KDADUH
FAOMRY H5Z MWIQ/ HHD R \WWHI DUYDOHKIHIDIK\ Z DVDVIRTRZ V

-XCH " HHP EHU
&KHANSRIQN DUDQN
([ HAVHSURH
ORI

([ SAMG@H
51N | UHHUDM

" IMAHEG\ IHB 2 2
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$YHIXH

2Q2 AREHJ $ YHOH DORXGAHG WHFRMQ) R D XQEHZ UKD SXEQF R IHIQ) R FRP P RQOQG SHIXQ@EGXQW  ( OFK FRP P RQXQW
FROAMNVR RQ WKDHR FRP P R WRAN DQC RQ Z DUDQAR SXURKDH RH KA R FRP P RO RN DQG HIFK. SUH I XQEHE XQUWARQIMV R RH SUHIXQE-G
Z DUDQAR SXUKDHRHWOHR FRP P RQWRAN OQG R Z DUDQMR SXUKDH RH\KDH R FRP P RQWEAN ( DFK WKDHR FRP P RQMIRAN RUSIHIXQE-G
Z DUDQW Z DY VRS WRIHKHU Z W RQH Z DUDQADAD FRP ELGHG SXUFKDWH SUFH R SHUFRP P RQ XQWRL SHUSHIXQEHE XQUOWU UHBHAQ)

DIEXBEGIVR \KHH HIFVASUFHR WHSUHIXQEHGZ DUDQV — $ YHXH DOR VP XABGHRA® FRVHERQWH\DBIR DQDEAWRX Z DUDQM\R
SXUKDH FRP P RQ MBFN Z KIFK Z HIH \RTB SXWXOQANR D SOMIDH HIAVH R \KH XQEHZ UMMV RYHUDEIRF HOARSIRY $ YHH UHFHYHS GASIRHBY R
DSSIR LP DMD P LARQDNFRRMCQ) D\MIGHEANY XQEHZ UMY GVFRXQVOQGFRP P IMIRQVDGRM-UH SHOAVR WHRIHIQY

2 Q-DOAY $ YHOGH HOMUHG LQR DO DI UH-P HQAZ WK DMQI GILOIMAIRDOL QYR RUWH\OBIR \KOWW/R FRP P ROWRAN DG SUH I XQEG

Z DUDQV \R SXUFKDH \KOWW/ R FRP P RQ RN 7 KH SXURKDH SUFH R HIFK \KOUH LV 7KH SXUADH SUFH R HIFK SUH I XQEHS Z DUDQALY
Z 1\ DQ H HAVH SUFH R ,Q D FRIPUHMASUYDM STR-P HQAS YHXH DOR DI UHHG \R LWKH \R \KH \CP H LQAHWRU D VREDR

Z DUDQW\R SXUADH XS \R RH\KDHR FRP P RQWRAN HIFK DADQH HIAMH SUFHR SHUNKDUH DQG D SXUADH SUFHR $YHHUWFHYHG

P IARQIQGVBIRHO/OGUREEG P LARQIQH SHOHDIRADMGZ W \KHIMKXOGFHR WHFRP P RQZ DUDQN
7KH2 AREHU  : DUDQVRIWILGDED FRQECHSE DGRZ Q URXQG SUFH SURMANRO | HDMUH |, QFRQHRAIRQ Z 1\ \KH - DAL UOIMMIG QUHAWR | HIQ) DG

FRIPAUHABUYDM SOFHP HQMKHH HIAVH SUFHI ROWH2 RREH : DUDRNVZ D/SHP OQHQ® VAR 7 KHYEDHAN 6 KRBV P RGHZ D/ XMHG\WR YOOH
WH2 AREH)  : DUDQWDQG- DAY : DUDQWDVR -XCH
7KH&RP SDQ GHHP HG\WHZ DUDQIVR EH DM LHG DY ICE QMY RQWH EDDFH\KHHADAKH. FROBIQ\MP VI RUGEP SWRQR \WHXQEHDLQ VHRXUMY WDW
DUHRAN GHIWHARQARO 7 KH2 RivEH) . DUDQWZ HHUHR GG DAKHW HR FBRVQ) DADIDUYDOHR P LAORQ
$YHXH
: DUDQW
LQWR\DQG/ | \CELON
&RP P RQ6\RAN: DUDQNITHONYDN HHP BHJ
,WXOFHR $ YHOHFRP P RQZ DUDQV

&KDQHIQIDUYDOHR FRP P RQWRAN Z CUDQMIE DN
&RP P RQB\RAN:  CUDQMICELOM/DVXCH

$ WPPDY R WH Z HIKWG DHIIH 1Q DIJWIDM \LIQULEDOAXQREVHYTE®D! LCEXW / HYHD  LOBXW XVHG LQ P HDAUQ) \WH Z DUWTOAQCELAW \KDADLH
FDMIRY HGZ MWQ/ HYHD R \KHI DUYDDHKIHIWK Z DVDVIRBZ V
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-XCH - DXDU CHRPEH

6\RAN SUFH

5 LN | BHHLQMXNDM

([ SSANGAYLCHEG! IHT 2 2 2
([ SPAG\MP 1O\ HOWY/

( [ SHARG YRIMDW

8 UFD

7KHIDUYDOHR 8 WFDWFROMYHQ® LWKCEG! STORHP HOAD HVWZ DDV LO FRQGHARQ Z LW 8 WFDIV I LIWFRHR LW SHHWGR IHIQ) 1Q' HHP BHU
ZD/P HDKUBGXMQ DO ROM&DUR P XDNRQ YDODMROP HKRERR\  $ \XPP DY R WHZ HIKMEDHIIH (QDIJUIDM MIQU LFDQKREVHLYDEGI LCEXW
/ HHD LOBXW XVHGLOP HDAXUGQ 8 UFDIVZ DUDQACELOW WWDAHFDMRY H5Z ML/ HYHD R \WHI DUYDOHKIHDUK Z DVDYIRTRZ V

- XQH " HHPEH

5 N [ UHHIQMIAXNDM

([ SHAMEAYICHEG) LHT 2 2
([ SHAMGWMP 1Q\ HIY

([ SHRAKG YRV

$ VERN-XCH DG HHPEU WHYDDHR \WHS UFDIVFRQMYHQ/SD P HWZ DUDQ/Z D/CSSUR IPDMD P LARY

» QEQILEGY G-V

7KH &RP SIQ IV | LMW QYHG LQBQILEG DAHIV FROMAR  LQIQJILE®! DAHV CFTXLG B -RAUH * XU WH M P RQMY HIGHG - XCH -RUH
H SHUHIFHG BZ HJGHABIRGENHYHHY DQG JURW SUR IWBYHY | RULW; LP LGR SURGKFW %DHE RQWHH UKV -RAUH  UHYIVHG WH [ LODGADORAV@RN DG
SOQVIRUW; P LCR SURGFW -RACH DAAWHEWHUAYIVHG | RUFDIVRU; LP LQR DG GHMP LGHE\WDAKLY FROMBAME DWW JHIQ) HYHNDQGWHUAKOVR \KH
DDOMY LQAFDAG WH FOLY LI TP RXQAZ DV CRAH SHRAMS\R BH UHFRYHIG -RXUH  UHFRLGHG DO LOBCYLE® DAHNP SOLP HMWAKCUIHR P LR AU
WH WUHH P ROKY HIGG -XCQH 7KY GROFDK FKOJH Z DV UWFRGG \R GW RO P SOLP HOAR  LQIQILEG! DAHV RQ WH XQDXQAWMG FROG-RHS
FRORICDAMGWEM HOVR RSHIDIR)/

9<1( 7KHIDSHWRY3URGHESFIXAMUR) 3 9<1( 3URGHVS FIXAMURY

,Q - DoAY -RAUH  HOMIG LOR DQ DIBHP HQAZ WM 9 <1 ( 7KHISHWAY ,F 29<1(’ \ROFDAUH\ER)' $ $SSURYHG 7RSFIDO0 LGRA FICH
3URGFEW $P]HT PLGRA FIXH \WSLFDDIRCP DG =IPL PLGRA FIH \RSFODIRP DQG DO RBFXG! 6\BEL) Q) 7THKQRBIN 70 SURSUHEY
SOMRP IRP 9<1( IRUDQXS LRIAED P HAR PIARQOMGOROGAVRID  PLARQSD P HONRQWHRH  \ HIUDQQYHYOY R WHFBMQ) \KH
9<1( 3URGENS FAOMIRDS JUHP HW 7KLY H SOQEHG -RUCH 1V SUIRBEASRWRIR \R HIKAP DNHAMG BDQGHG GHP DR\ SIRGENV -RAUGH DOR
CFTXUUHG FHYEQ DARADMGLOMRLY

7KHI < 1 ( 3URGES FIXAMUWRQS JUHP HIATOR SURVLGHY RUFRQIMY HOAGHADBY P LOMRGHSD, P HONV , QWHI LWXWDBREI HIULQZ KUFK DOXOOIBY WHIFK
HFKR P LARY P LAORQ P LARY PIIRQDYG  PIOR) DRHWHSDPHIR PIARY) PIAR) PIAORY PLAORY
DG PLORY KWSHANHY ZI@OEH SOGIQWDA HIURY SHUSIRGEMREIY XS \R PLARY ,QDEAWRY -RUH ZI@SD 9<1( R D
XSIURQABD, P HMWHFHYHGE, -RXCH 1URP DAFHQHHRUMETFHQHHR \WHSIRGAWIQDD WUARY RANGHR WHS QWG 6\BMY \KEVRAR H F-BIRQ/ I RU
AHAZOMUMVG AR/ DVGHBBGLOWHO < 1 ( 3URGFVS FIXMMROS JUHP HOV
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7KH IRTBZ LQ) \BE®! \XP P DU} H/ \WH D)JU-IDM FROUGHDIRY WEQM HUHG | RU\KH DAHV DFTXUG By -RAUGH 1O FROGHANRD ZIWW \WWH 9 <1 ( 3URGEW
$ FIXMMROS JUHP HOV

$JIUIDM
&RMGHIDIRY
LQWR\DQR/ 7WDQMHLHG
SRMGHDIRQWIQM HIBGWRO < 1 ( DNFBRIQ
) QUYDOHR GH HUHGFDK SO P HWBH- DAY
7UDQRIRQFRIW
7RECFROUGH DNRQWIO HUHG DARRQ)

7KHIDUYDDHR WHGHHWGFDK SO P HQAZ DVOFFHMG\RWH P LEIRQ- DO FDK SO P HQARYHUD RGH\ HOUSHIRG \MURKIK LOMBWAH SHOH
-RAUH PDGHWH P LEIRQGH HUHSFDK SO P HQAR-DOO

7 KHI RTBZ LQY VBEBIVKP P D) HAKHDXHVIFTXHGIOWHO < 1 ( 3URGEVS FDXAMMROS JUHP HQV

LQWRX\DQB/ $WHV5 HRIQ] H5
QMR
, GOIVICEGLQRLI LEBY
$PIHAT
:LCDL
) DUYDOHR QHAG-RINICE®I DMAVOFTXUHG

7 KHLQEQILEGIDAHVIFTXUHG D/SOWVR WHO < 1 ( SURGEVS FTIXAMMWRDS JUHP HWZ HIHYDOHGXMQ) DQLGFRP HOSSURDFK. Z KIGIWHIQMHRY Z DvYDOHS
XMQ) DI LDOIBY YOOH G FRIWR GAVSRHDSSURIFK

7KHBEGIEHBZ SIRMG/DWWP P DY R WH-RAMH LQUQILEGIDAHVDVR -XH DG HHP B WHWSHARHD
( WP DMG8 \HXO
LOWRA\DQG/ / IYHV <HW/ - XQH ' HHPEHJ
, QEQILEGIDAMV+ SIRGAMBHH \R
$ FRXP XOKMGLP RWY DIRQ
,P SOP HQNRW/ 2

1 HAQEQILE®IDAHN
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) RUWH \MUH P RQIMY HIEG - XQH DG -RACH 1V CP RW DARQ H SHOH BHDAG \R IWSRGEMAHOH/ZDY PIORQOYG  PLARY
UASHAIYHD ) RUWHMI P ROV HIGHG - XCH DG -RACH 1V CP RMY DARQH SHOH HIDAG\R W SIRGAMIAHQAVZDY P LORQOG

P LARQ WASHRAIYHD -RXH UHFRG/CP RMY DNRQH SHOHUHIDMG\R LW SLRSANDFHHY/D/DFRP SRHMWR FRWR JRRO/ARTS ROWH XCDXAWGE FROG-HG
FRORICDAMGBAP HWWR RSHDIR)/

7 KHIXMUHDP RYWY DINRQR \WHHLQEQI LEGI DVHVLY DVI RBZ V

7REO
LOWRADQG/ $ PRI DARQ

6l 0 RONV( Q3G HHP B

" HHPEU

' HRPEU

" HHPEU

" HHP R

7 KHBI WU

6XE \RBD

$ \WHALRW HABDRHGLOHYIFH

7RED

| IFHQHVS FTXILHG

, QUFFREDFHZ NS 6& SHHDUAK DG HYHBSP HOAMFRIWIGRXUMGLQRBIIQQ) WAKQRERI\ QFHOUHYDUHAKDL HG\R UAHDUK QG GHYHBSP HQV
H SHOHLL WHWWAKGRBI\  QFHUHG KDV QRAUHIFKHS WAKQRERI LFDIO! HDELQW DG KDY QR DSMEDAYH | XXUHAXVH 7 KH QFHQAY SXUPKDHG B ) RWAN DG LW
\KEMGDUHY DG SDVGHURRP SDQHY UHTXLUM \KEWEQIMIORRP SGURQR UHDLAK DQG GHYHBSP HQADQG BIX@MY DOGP DINHMY CESURYICHIRW IQREHR
UK \WKQRBILFDO! HDELOW $ VKK | RUWKH WUHH DG M P RQIMY HIGHS -XCH DG \WH SXUAKDH SUFH R \WH QFHQH CFTXLHG Z DY
FODWL LHG DV UHVHDUAK DG GHYHIRSP HADFHQAY CFTXUHG LOWH XQDXEMG FRIGHHG FRQRIEDAGBA HIWR RSHDIRY/

$YHOH

2Q) HLDY $ YHOH HOMIHS LQR D QFHOH DIBHP HQAZ WK $ QO L 3KOWP CAHADOSR / V8 $ Q0L ZKHIE $ YHXH RAIGHS DQH FOMYH
QFHQH WH $ QQL/ LFHQHS JUHP HQV 1URP $ Q3 L\R QMIBRMOIDSURSHW WKW SHWEQQ) \R\WHP RBPXBINGRZ QD/-0  ZKIFK CAMWDM/1U  DQG
1U  HIOFHDERIHQUA-BRUGH IDEDNRQOGXQAHMVS - DRIQFICEIRGAWAAMAXUHI® LQD3KDH E DFIQFIOMDOQWHS 6 |RUWH
WDF HUAR \SI(IODQG EXBDUP X\AXOUDIRSK. 690 $  DORNJZQDV. HIH3 V' IMDH 8 QGHUWHS QRL/ LFHQHS JUHP HWLQ H FKDQIH IRU
H FOMYHUKW\R\KHLQMIPRXDOSURSHW XQCHOLQ) WHS - SIROGWDEEM $YHIHDIHG\WRSD  PIARQ R ZKK  PIARQZ VSOGRY
$SUO DG PLORQWSDEGIZIMQ @ OWMHHIHRAWHEMR WHS QO L/ LFHQHS JUHP HW

7 KH CEHOH SURVLGHE XQEHUWHS QO L/ LEHOHS JUHP HOALY H FOMYH D/\R DORIOIRPVR $-  |RUXVHLO DOIGEFDIRY RKHIWDD DRRIHHE
DBSHAD OGS QKHP HIVAWDH LQ\WHS QWG 6VBIMY &DQED \WH ( XURSHIDS QRQ WHS QWG. LQIGRP DG, WIHD 7KHS QR L/ LFHQHS JUHP HOADOR
FROEBIQV PP D UHBUAHBNRQY DG Z DU DOG SURVIMRQY UHDMG VR FRQ LGHDINY GQIHFH LQG-P QU LFDNRQ DQG LOMBPRXDOSURSH Y SIREANRD
$ YHXHZ LOIQUDED EHREQ) DAG\R REBIQERK FIQFDCD)GARP P HADDASSD R $-  H FOMYHD \MIRKIKS QL

SXOXOQAR WHWMP VR \WHS QO L/ LFHQHS JUH-P HOMS YHOKH LY DOR REQIDMG R IMKH\E R WBGFKHVR \KDUR IWFRP P RQWRFN DQG P DNH DGAURID
D PHIV LGFOGQ) UHP EXOFP HOWR SD P HQV XS \R P LARY 1Q FRIHIRY Z W \WH SIRSEW/ 3KDH E D FIQFDOWDD Z KK $ Q0L LV
D LQMAMICQY Z W - ROMBWHIQ) &RP P WKH2 YHILIKVWEH RMDALIQQ) WH, 1" \R$ YHOHXSRO\KFK WDV FRIFOMRQ DQGZ KLFK LVUHGRMHR P DNV
SUAQ) |ROWHHYIFRAR EHUFHYHS XSWR P LEIRQIQFRQGHARQZ W FHYBIQ GHYHESP HWP LMRGH/SHIBQQ) VR WH I LLINWQEFDIRQLOWHS 6
XSWR P LEIRQLO FRIGHARD Z LW FHMIQ GXJ GHYHBSP HAP LBWRGH/ SHWBQQ) \R DEAWRIDOLGEFDIR)Y DQG GHYHBSP HWRANGHWHS 6 XS R

P LEIRQ XSRQ WH CRKUHYHP HAR FHBIQ GHAVDBY P LOMRCH QL) [P PLARQWR P LGIRQ LQ DOQCOCHAMOBY DQG UR DOV SD P HQV
EDHG RQ D SHAHQWH R GHAMOBY QLY 10 PIGMQIG! GIIW \R \WH BZ GRED! QIIW Z KIFK DH \WEMAMR SRMIIOGP LOANRD LQ FHVEIO
FLUPXP \WUFHY
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,Q FRICGHANRD Z W WHMIQQ) R \KHS$ QR L/ LFHHS JUHP HVS YHOXH HOMIG LOR D 6XEVAUSIRDS JUHP HOAZ W $ QR L SXUKDQR Z KLEK $ YHOH
KHG \KOWW/R LW FRP P RO VRN R $ QO L 2) LLA7UDGRKH 6KOWY DG WFRIQ] HG H SHOH R P LARQ DQG Z LOEHIXHM® [WixH DD
DEAMRJID KO/ R FRP P RQ WA XSRQ HIRTP HOAR WH HIK\W SDVHQMQ \WH RYRQ) 3KDH E D 6%0 $ FIQFDOWIDD 26HRG 7WFH
BKIWY S$YHOHUFRIQIHG P LARQLQH SHOHUHIDAG\R WH KD/ IMKXCE® | RUMH 6 HFRQG 7 UDGFKH 6KDUAY |, Q\WH HYHARDAKH FRP P RQWRAN R
$ YHOGH FHDVAY AR EHWBIEHG RQ D QDMRIOHRXUMEY H FKOQIH $ QG L KDY \RH U KV VHIWH FRP P RQMBRN R $ YHOXH ECFN R $ YHOKH DAD SUFHR
\KEMPR \RH\MP VIQWKH/ LFHQHS JUHP HOW

, QFRHANRQZ W H HRANRQR \WHS$ QQ L/ LFHQVHS JUHHP HOAS YHXH HQMUHG LOR D UHI MADNRQ W KW DI UHHP HOAZ DS QO L 3 $ QQ L5 HIMADIROS LIKW
$IUHP HQN - SXUKXOQANR Z KIFK $ YHIXH | LBHG D U IMADNRQ WRARP HOAZ W \KH 6( & RQ-XCH Z KK Z D/ GRDHGHITHARHRQ-XCH R
U IMMAHUWADOBIR WH) LI UDQHKH DG 6 HARQG 7 IDRKHE KD/

' HEWDQG, QMR
" HEW

7REDGBEWRQIMVR WHIRTBZ 1IQJ

-XQH ' HHP EHU

LQWR\DQBV , OMHNDM 0 DMUW
2 INWH1 RM $XIXW
(: %7HP / RQ -DQ@Y
5XZD 1RM 2 $UO

1 HW * WARXQIRQRM/SD CE®!
7REOCRM/SD [EG!
2 DNUHL RM
LQSXDW ) RWHW DY ERURZ HJ HMIG LOR D P LAIRQ VHIRUMVHRXUHG FUHAWDIUH-P HAZ W 2 DNWHH ) XQ5$ GP LOVADIRY / / & DOG WH

GEHY 1URP WP HR WP H WHHR FRIDAIYHD 32 DNMH  WH 32 DNWHH $ JUHP HQAV DG \WH G-EWWHIKQEHU \WH 32 DNWHH 1RM 7KH 2 DNWH
$ JUH-P HOAFRQELQY PARP [ U-BUAHQEBINRQY DG Z DUDQMY DQG FXARP DY O LLP DYH DQG GHIDYH FRYHDQN DV Z HIDDY FHYEOQ | LGDGRDOFRYHIQW
(FOGAQ) [PRY RMHMQYV L POQMDFHR PLQP XP QIXAW DG L DPLQP XP UHYHHWIWAKDABITXLUAY- RACH v DOQ<COUHYHHWR EHHDCOR
RUR H FHHG DOQOOUHYHH SURVIRNROAHVRIN LOWH2 DNUHHS JUHP HW) DOUWHE, \WH&RP SDQ RU-RXCH DV CESIFCED! \RFRP SO Z IW\KH2 DNWHH
$ JUHP HONRYHION Z LOUAXOVQ DOHHOAR GH DXOMWXEMAAR FHIBQPXUHUWKWR \WHERP SO) 7KH&RP SIQ Z DVIQFRP SIDGFRHZ LW DOCSSIFED!
FRYHIDQVXQEHMH2 DNWHHS JUH-P HQADVR -XCQH

7KH&RP SIQ LV UHTXLHGAR P DNHTXOWD LOMNRD SO P HIIVXQMDKH I LI DQQYHYIDY R \KHFBMQ) QM $ XIXW WH20 DMUMWY' DM DV
Z KIFK SROAKHRAMBEQ) SUCASIOEP RQMVGH 7KHERP ST PD. YROQEU® SBED WH2 DNWH1 RMDAIQ). WP H\KEMPAR DSUED P HQWHH 7KH
&RPSI) LV BIXWHG \R P ONH P OQEDAY  SUHSD PHOV R WH 2 DNWHH 1 RIM XQE-U YOURXY FLURXP MBGRHY DV GHIGHS 1Q WH 2 INBH $ JUHP HW 1R

P DQEDRY S0 P HWZ HHUWANXUHGLOWHM] P RQMVHIGHG-XCH
-RAH : RINQI &CBMID LCHR & UHAVS P HIGP HOADQG 7HP / ROQZ MK ( DWW HWGEQN 3 (: 9% DQUGFRODAMHD WHS (: %) CAOWV

,Q-X0 -RAUH YROQEU® WHEDG \KWH HIMH P LR RAMIAQ WP GDQ SUGASIOEDDRH 7KH USD P HIMDMLHG DDR -RAUTH W
RANBOEQ) G-EWREQI DIRQYXQEHMH( : %) CAON -RAUH KDVRIXUMHUREQIDMROAR( © %
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2Q0 D -RUH HOMIGIQRWH  $ P HIEP HQARDM | HAMG\HYHICAKOQHARWWH( : %ICAMY 8 QGHUMH  $ P HIBP HOA-RUH SOG
&Q PLORQR \WH\MP GO0 XSRQ\WH FRMQ) R \KH $ P HIEP HOV7KH WP GO0 SUMRAO FROBIGHS DD LOMMNRID SD P HWGHIRG
WURKIK - DO D\MUZ KIFK \WWH RAMBQEQ) EDDFHR WHWLP BR0QZ DYV KDYH EHHD SD CEBILQHIXOOP RQNO LOKETP HQVR SUGH.SID SOV
DOCFRXHG LQMAMKUIRIK WHMP GOQP DMIW GDM 7KH  $ P HYEP HQABYMVHGWHP DMUMY GDMR \WHWMP GOR1URP - DX R-XO
DOG SIRVIGHG WDV RAUGH  Z DV QR BQIHJUBTXLUHG \R P ONH P RQKOD LOXBEP HOVR  SUCASTOR WH\MP (00 DG LQWMIG Z DV UHNXLHG \R P DN
LQMIARID SD P HINVXQIDKHP DXUMY GDM DAZ KLFK \NP H DISUGH SDOD0G DACFFXHG LOMBMEZ RXAGEHGMH -RACH Z DV/SHP IWHGR SUED DORJUM)

SOVR WH\MP GUQZ MWRMBHIDIY RUSHP P EXWARXG (RAHERURZ O [P RQARFFHUEOG 7KH  $ P HIEP HQABP RYHGWH UYRYIQ MHR
FUAWURP \WH(: %) CAOWHIHAWHDVR \WHAMR WH ~ $PHIPHWS @EHMH  $PHIP HV-RAGH Z DVUTTXUHG\R P DQEQDP LQP XP
UWIXUGDKEDFHR P LARQIQGERMNFFRQNZ K ( : %

0 XWBQ 5XZD * URZW) LQDFH&RS 35XZD" ' HAY DOV

2Q$ SO WH PIARQGQ \MP GEWCAMN ZLM5XZ D * URZW) LOFH&RS WH20 XWBQ) 7HP / ROJ RUWH35XZD 1RM  ZDV
WP LDMG XSRQ UFHSWE. 5XZD R DSDRI [PRXQAR PIARQIURP 0 XWBQ FRP SUMQ) SUCASIO LOMIMADQG \WH CESOFCE®! | LGDOSD P HOW
P RQAS GWROH WIXMKP HVWR P LAIRQZ DVUHFRGHGWR LMY SHOHLOWHXIDXQWES FROGHHE FRORIEDAMG AP HONR RSHDIRQY| RUWH
WUHHDQGM] P ROMVHIGG-XCH

UMD  &XP XMRYHE&RQYHINEBIE W% 3 IHHIHG2 [THIQ)

Q' HPEU 0QG) HLOY 8 UFD FRHG SUYDMRIHIQIVR W &XP XIOUYH &RMHINED! &N % U HIHG 6\BAN \KH 38 UWED 3UH HWG
6N DADSUFHR SHAKOH 3 6XBVPUSIRO3URH  SXUXOQMR Z KLFK VWRTS DVRECR \KIUWA/R' 8 UFD3UH HIHG6\RAN | RUJURW SURHHBY
R P LOIRQ EHRHGBANY XQHZ UMY GVRXQN DG FRP P MR/ DGR IHIQY H SOAVR 5SIR PDAMD  PLARY WHIS UFD2 IIHIQY" $
RO DK FROMYHZ DUIQAWOIDHR P LAIRQZ D/DBR BFRG-GLOGEVEVRQMHHL RM

" IYIGHGY RQWH S UFD 3UH HUHG 6 \RAN DUH SO CEGIP RQKO B ) RWAWIQWKDHWVR ) RWHV &RP P RQ6WHAN EDHG XSRQD QVARXQAR \WH DYHIIH
WDAQ) SURHRYHMH @ SHIRGSHRHAQ) WHAYIGHGSD P HWAM ' IMGHB/Z LOBHUWHRGHE DV IQMIAW SHOHDGZ HHLP P DMIDOQ YRU
\KHWUHDQGM] P RQK SHIRG/HIEHG-XCH WWH&RP S WHFRG-GH SHOHR P LA@RQDYG P LARQDARADKG Z W WH8 UFDAYIGH/
RZ HERQWHRXA\REACQ) 8 WFD3UH HUHG6\WAN

7 KH \KDW P DQEDRUY  FRMHWQR 8 UFD FRP P RQ WRAN XSRQHWHJ L D TXOILHG | LCDCAQ) SXUXOQMR Z KIFK 8 WFD WM/ DAGDW P LARQ LQ
DJJUIDMIRW SURFHHBY RU L DVDBIR 8 UFD IQHIFKFDH DD GVARXQIR WH BZ FBUIFH SHUVKDUH DAZ KIEK 8 UFDFRP P RQWRAN LV IMKHG\RT
QXK MDQLAMRY $ GAMREID 1O WH HYHAKDAGHHUVKAK D XD LHG | LQDEAQ) GRUDVIBIR 8 UFD KDY RAFXUHG SURUMR - XCH WHQ HIFK
KRTHJR 8 UFD3UH HIUHG6\RAN LY HDI LEGIVR BFHYH DY RMHMHBRMRQ RHR [ DFDK SD P HWWTXOOR WHSIRGAWR WHEXBVRUSWRQ 3 UFHDQG\WH
QP BHUR \KDW/R 8 UFD3UH HIMHG 6\VFAN KHB B\ WK KRGHU \ DQ® BHUR WKIBVR ) RWAN &RP P RQ 6\RBFN HIXDOWR \WH ) RIWAN VKD H FKOQIH
CPRXQVRU] DFRP EQDIRQR WHIRIHRQ)  LOHIFK FDHSOVFDK IQTHK R DY | IIAMRIDOWKDUAY SOVADK LO@HK R CARXP XDME DG XQEOGAYIGHG/
RKHZ [VHSD, CEGILQ) RVWHIKDUA/XS VRWWHFRQMMRQH FKOQIHAEDM

7KH 8 WFD 3UH HIMG 6VRFN KDYH QR YR UKW DQG KDYH QNXIGDNRQ UKW RQ SDUMW Z W DEDHTXWY VHEXUM¥Y IWKHG B\ 8 UFD DG MQRUVR DIDHTXW
VERXUMAYIKHGE, 8 WFDZ LW WP VRXGQQ) \HIRUUDQN QG PXUHADGG | XMUHLQE-BMEHN

TKH&RP S HYDODMS WH\MP VR WH8 UFD 2 [T HIQ XQE-U$ 6& " IMMIXMKIQ) / ICHONA TURP ( TXAW DQG GHAMIP LCHE WH LOXNKP HOAP HAKH
FUMALD \RR BH UHFREHG DY D ACHOW 7 KH YBOH DAFRQYHMRQ GRHV (QRAWDY Z W \KH YOOH R 8 WFDIV FRP P RQ KDWY \WHH RUH WH VHBP HOASLRYIMRQ
Z RX@ QRABHFRQIGHIHG DFRQYHVMRQ T HDMUH $ FRAEQIO \WHERP SDQ GAKP LOHG QXA W FIOWL LFDINRQ LY DESURSUDM DG DVAKRK. WLV LQXWKP HOAZ DY/
CHFRXQNMG | RUDY/DArHON
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» QMHW [ SHOH

7KH | RTBZ Q) \BEG! \KRZ V\KH GHEIY R LOMAH SHQH | RUDDGENDUDI HP HQWV GAUQY WH SHIRGY SUAHOAMG , QMIANL SHOH LGFOXGH FREAMID
LQMIWVDQG | HAV LGFOGH P RUWYDIRQR  WH G-EWAVARXQADG TP RMY DNRQR | HA/ DARFDAG Z 1\ GOQ WDQULRMRQ FRAV [P RMY HS RYHUMHAHR \KH

&
7KUHHO ROMV( QaHG- XQH

, QMHW ) H 7REO , QMHW

IQWRADQ/
2 DNWH1 RM

3ONGHUFRP SDQ FROYHWEGBISUH HUHG\KDWY
SOMGHUARP SIQ LQXBED HY/BD P HQV. QFHQHY 2

3ONGHUFRP SDQ QRAV'SD CE® 2
2\ 2

7REQ QMHMWN [ SHOHDQG) LADAAQ] ) HH

6l 0 ROMV( QaHG-XCH

, QMHIV ) HV 7REO  QMAW

) HV 7RED

IQWRADQE/
2 INWHL RM
SON@HUFRP SDO FROYHWE®BISUH HUHG\KDUWY
SOMV@HUFRP SO LOWBED HYBD P HON QFHAY 2
3OM@HUFRP SDQ. QRMVSD) CE®
2 \WHJ

7RO0 QMW [ SHOHDGG) LOAQ ) HH

1RM |, GOGH GWRQHWIXMKPHOWR P LORQUFRGGE 0 XWIQ DM SD RI R WH5 XZ D 1 RMRQS$ SUO
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5 HHDUK DQG GHYHESP HQW P LOVRQH/
$ FRUHGUR DOMAY/SD CE®
$ FROHG FRXSRQDQG UHEDMY
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&KHNSROADGG -0 & DUH FRORIEDMS Z W ) RV RSHIDIRYY BHFDAH ) RWHY P OQEIQY YRIQY FROOWMRXIK W RZ GHIKIS R &@W'$
&RP P RQBKOUAY/Z KLFK SURMGH\XSHUP DR YRICY UKW

$YHOGH DQG 0 XWBQY DUH FRQRICDMS Z LK ) RIMHAM] RSHIDIRY BHDAH ) RWHW P OQEQ/ YR FROMOWRKIK IW RZ GHIKIS R 8@V $
3UH HUHG 6 KDWY/ Z KLFK SURMGHXSHUP DNRUANY YR UKW

) RMHAMIRZ GHIKLS LQUCHILE Z DA HIHGWRS YHOHDYR 1 RYHP BHU \FH1 RM

( HHAMYHS SUO $ HY\BYAHDHG\R EHDFRQURTBIG ) RIS HQIY DOG DVAKAK LV R G HUFRQRICDMS VHH1 RM

1 HV RWSHJ&RP P RQ6KDH

YDMF DG AOWS GHARW SHUKDUH DMEEXMS \R FRP P RQ WRRNKRTHY LV FDBX@MG B GYIAQ) WH GHAGRW DREXMG R ) RWHY  GW \WWH 6HIHY $
SUHHIHGAYGHEY B \WHZ HIKWG DYHDIHQXP BHUR \KDW/R &RP P RQ6WWHAN RAMBRAQ) GAUQ) \WHSHIRG Z MRAWWARQMCHDNRQ I RUSRP P RQ6WHN
HIXLYDBORWV ' LOMWG CHNRW SHMDHIVWH\CP HDY\WH EDVE W SHMKDH GAHWR CHABRWHY LQDOBHIRG/
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7KH&RP ST XSADAMS W SIHHOBMROR  GHABRW DAMEXBEGI\R FRP P RQ WRFNKRTH.Y DQG LW GHABRW SHUNKDUH DY DO LP P DMUDOFRUMRAIRO VR UH GRARH
SHHUGWRAN GVGHIGZ KK LY P LARQ SHUTXOWM) 7 KH AYIGH)G Z DV DSSURSUDMYD UH GRS LQ WH \WBAP HOAR FKOQ HY LQ WRFNKREBHAT HIXW
GH LAWDGGE WP HUWR FDK | B2 VDG DUHCQRAP STRMG B \KLY FKOQIHLQ SUAHQBANRY ) ROWH TXOMUHIGHE0 DK WHGQHARY DMIEXREGIVR
) RMMWLGRUDHG | URP P LARQ\R P LAIRQ DQGWHQHABRK SHAMKDUHLGRB DG | RP W SHAKOH ) RAWHTXOWUHIGHG0 DK

WHQHARW DRIETEBIR ) RWHW LGRUDHG | UIRP P LARQWR P LORQ DG WH QHABRK SHAKDUHLGRBDHG | URP W SHU
\KOUH ) RUMH TXOUMUHE-G - XQH WHQHABRW DAMEXEEGI\R ) RV LGFRUDHS | URP P LARQ\R P LQIRQ DG \WH GHANBRW SHKDLH
IGFUDHG I LRP R SHUMKOMH ) ROWHM[ P RQKV HIGHG - XCH WH GHABRY DMIEXEEGIVR ) RMHW LGRUDHG | P P LARQ\R

P LOIRQ DG WHQHNRW SHAMKDHIGRB DG RP R SHMKDH

7KHIRIBZ LQ) \KDUWR SRV GOMYH VHRXUMIY KDYH BHHD H FOGHG 1 URP \WH FRP SXIMRQ R GG Z H.J KWG DYH.IDIH KD RAMBAQ) D/ \KH
HIHAWR LGFOGQ) \KFK VHRXUMYY Z RX@S EHOQNGOMYHI RAHM] P ROMVHIGHG-XCH

6L 0 ROMV( QaH3- XQH

. DUDQMR SXUKDHE&RP P RQB\RFN
2 SIRQAR SXUKDHE&RP P RQG\RN
8 QYHAMG5 HIUMRMG 6\RAN

8 QHAMG5 HIUPMG6\RAN S QW
7RED

BVRENKRIEHMT( TXIW
6VREN EDVHG & RP SHODARD

$VR -XH WHERP SIQ KOG RAUHNXWY FRP SHODIRQSDOY \WH) RNV ARMK ,GF BVRAN, FHOIYH3@D WHE 37 WH) RWW
WRMK G VRN, FHMYH3@Q D/CPHIES WH?  3@0  WH) RWHNVURMK ,GF ( P ST HHBVRAN SXUKDH3 @D \WH?( 633" DG
WH) RWWYRMK G / RY 7HP ,GR-OMWH3MY 3/ 7,3 ,Q-XH WHERP SO VUROGR * LHARLY DOG WRANKREHY CSURYHE D TP HIGP HQW
WWH 3O LGFUDH\WWHQE BHUR DR HG KDWY IMMCEBIE. P LARQ\KDWY |RUDVREOR P LOIRQ \KDWH CRURW/ \KH DG
3@QV DQGCESIRYHG DR IP HYP HQWR \WH ( 633 \RIGFUDHWHQ® BHUR WIBVIMKEBIE.  PLAR) $VR -XH DSSIR PDMD P ILARY
\KOWWVDHDMOEG RUMMOFHXQEHMH DG 30/

7KH | RTBZ Q) \BEG! \XP P D) B/ \WH WRAN EDHG FRP SHQDIRQ H SHOH IURP RN RSWRQ HP SR HH RN SXURKDVH SURILEP V DG WM &RP P RQ
6RAN [ LB/ DQGZ DUDQN| RAKHWUHHDQGM]. P RQMYHIEHE-XCH s8]

7KUHHO ROMV( QaHG- XQH 61 0 ROMV( QaHG- XCH

IQWRADQE/
( PSR HDGBQRQHP SR HHIZ DB/
([ HPAMYHIZ OB/R ) RWWW&RP SDQH/ WEAN
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) RAWH\KUHH P ROV HIGHG - XCH oG SR IPDMD  PLORQDYG  PLAR) WWSHRANHD R \WRAN EDHGARP SHODIRQH SHOHZ DY
LFOGHG LQ UHDUAK DQG GHYHBSP HONH SHOWY/LQ FROGHRARRD Z LW HIXAW JUDQIVP DGH\R HP SB H/ DG FRQXGBQN QG LSSIR (PDAD P LARQDQG
PLARY WASHRAYHD  Z DV LGFOGHS 1Q JHHIDODGGE DGR LQMADIYH H SHOWMY 1Q FRIGHANR Z W JUDQWV P CCH\R HP S HY P HP EHYR WHERDGR

AURRLY DQG FROXAEON ) RUWH M P RQMY HIGHG - XCH s8] DSSUR LP DMD PIIRQDYG  PLAORY ASHANHD R KRN EDFHG
FRP SHQDIRQ H SHOH Z DY LGFOGHG 1Q UAHILAK DQG GHYHESP HAH SHOWMY 1Q FROGHANRD Z W HINXW JUDQW P DGH VR HP SRR HYY DG FROKGBON OQG
DSSIR LP DMD P LORQ DG PLARY WASHAWHD Z D/ LGFOGHE 1Q JHHIDDYG OGP LQVADAYH H SHOAY 1Q FROGHAIRY Z W JUIQN P DCH W

H° SR HV P H BHYR \WHERDGR GUHRARLY DG FROUXAEN

6\WFN2 SR/

7 KHIRTZ 1Q) \REGIVXP P DU HY) RMWWHWMRFN RSWRQ CRARYIWAVH FOXAQ) CRRMW UHIMG ) RN SDIGHUARP SDQH/

HIKWG DYHDIH
7RED UP OQQ
: HJKWGDYHDIH ZHIJKWGDHDIH FROALRAXDODH
1 XP EHJR \KDLH/ H HAVHSURH LOMOMEF YDOH \ HDW/
2 SIRY/YHAMGDOGH SHRMG\R YR HR-P BHU
) RUHWG 2 2
([9UG 2 2
2 SINRQ/YHAMG DG H SHRMG\R YHINDYXCH
2 SR/ YHAMG DOGH HIRME®IDVXH 2
$VR -XH YRWWKIG P LARQIQXQUHFRIQ] HE WRAN EDHG FRP SHODMRQ H SHOH UHIAMG VR RSIRQY Z KIFK LV H SHRAMG\R EHUHFRIQ] HG

RYHUKHUP DQQ) Z HIKWG DYHDIHYRMQ) SHIRGR \ HWY
5 HANRWMS 6\WHAN DQG 5 HFWIRMG6\RFNS QW
7 KHIRTRZ 1Q) WWEGI\XP P O HY) RO URAURAMG WHRAN [ DBV DG UWRMS WRAN XQW IR H FOAQ) LR UHDMG\R) RWHW&RP SOH/

o HIKWMG
DYHDIHIWDQW
1XP EHJR \KDLH/ SUrRH

8 QYHAMG EDDGFHDW HHP BHU
5 FUMEWG WRAN JUDQMG
5 FUMEWG MRAN YHAMG
5 MM AN XQWIUDQMG
5 FUMEWG WRAN XQWI RUHWMG
5 FMMEWG VRN XQW YHAG

8 QHAMG EDDIGRHDVXCH

$VR -XH DG WH &RP SIQ KOG XQUARRIQ] HG AN EDHG FRP SHODIRY H SHOH UHIDMG R UAKUEMG RN DOG UHMMPWG \WREN XQW
¥ DB/R CBSK P DM P LARQ OB P LARY UASHAMWHD Z KIFK LVH SHRAMG\R EH UFRIQ] HE RYHUWH UP DQQ) Z HIKWMG DHIDIH YHAM
SHURGR  \HOWDQG  \ HOY UASHRRYHD
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: DUDQWV

7 KHIRTZ 1Q) \REGIVXP P DU H/) RYWHWZ DUDQATARYMY H FOGQQ) CRRMWY UHDMGWR) RWHN & RP SDQHY

7REC HIKWMG HIKWG DYH.DIH
DYH.DIH UP DQQ
1 XP EHUR : HIKWGDYH.DIH IQMOUF FROACRMDOT H
\KDUH/ H HAVHSUFH YDOH \ OO/

2 XMBEQ) DVR ' HRP B 2

2 XNIBEQ) DVR -XCH
([ HAMEBID/R -XH

,QFRQHANRDZ W WH2 CNWH1 RM FH1RM  \WH&RP SIQ KOG WXHS Z DUDQA R 2 DNWHH DQG FHMBIQR LW D LADMY VR SXUKDH XS \R

\KOUR &RP P RO6B\RAN DAD SXUKDHSUFHR SHUNKDUH WH32 DNWHH:  DUDON 2 DNAHH LY HQBIG R DEANRDCY, DUDONLL DATQ. WP HSURUAR
WHH SILDARQR \WH2 DNWH:  DUDONVWHERP ST IWKHY HIXAW Z DUIDQIV RUFRQMMEGI R FRIBRAIYHD NORZ QDv3 6HRXUMY , QMKP HQN' - DD SUFH
WOAY GW\KDQ R WH P DOHASUFHR \WH &RP SO 1V &RP P RO 6\RAN RO\WWHWIEQ) @) SURUWR WH IMKOGFH R \WH 6HPXUMY , QUUKP HQN 7 KH
2 DNWH:  DUDQNVH SILHRQ$ XIXW DOGP D EHQHA HIAVHE DARHKREHIVHBRIRD 7KH&RP S 11O W MADNRQWEAP HOML R

RO)RP 6 \RUILMAMMHUADBIR \WHKDW/R &RP P RQBVERN IMAMCEGIXSRQH HAVHR \WH2 DNWH:  DUDQMKDAZ D/GHFOBGH I HAYHE. WHE( & RO
1RMHPEU

2Q-XH WH&RP SDO HOMMGLQRD/ HIWLE JUHP HOMKHE/ HIWLS JUHP HQV B\ DQGLP RY WHERP ST 2 INWHHDQGFHMIQR LW LADMY
SXUXOQAR Z KIFK WHERP SO DIUHHG R BZ HOWHH HIAVHSUFHR WHH MY Z DWDQN\R SHUNKDLUH DQG IWKH TP HIGHS DG UANBIMG Z DUWDQN
HORMY WHQZ H HAVH SUFH \KH3$ P HIGHG DQG 5 HAMDMG . DUDQN DY FROUGHDIRY | RUWH Z DUDQAKRTEHY] DI UHP HAWR SHIP IIKH &RP S0
DIGRURHMIOQR IW\XBMGDUH/ AR \BNH FHABQ CRIRDY 7 KH$ P HIGHE D055 HABMG:  DWDQN DUHH HIAMEGI RO RUDHMU- XCH DQGH SIWHS XIXW

7KH2 DNWH:  DUDQNZ HHSUHYLRA® GHMP LCGHE\R KDYHP HARHFUMAUD! RUHTDXQUW FIOMILEDARY 7 KH2 DNWHH: - DUDQNVZ HIHU-SRIMG D/DFRP SRHYR
DEAURDOSOG LQ FOSMIDZ WWQ 6\RFNKRTHMT HIDXWY  DQG \WH YDOH DUAUEHS VR WH Z DUDQW Z Dv BFREHG DY G-EAGMVRXQAR \KH 2 DNHH 1 RM DG LY
CP R HG XM LQ) \KHH | HAMYH LQMIAXAP HMRG RYHWHWMP R \WH2 DNHH1 RM 7 KHP RALLFDIRQR \KHZ DUDQIVWAXGMG LQ DFKDQIHLQ YODHR

P LAIRQZ KIFK Z DvUHR GHG DVIQRMAN SHOHIQWHFRQGHHE FRQRICDMS WA HVWR RSHDMRQY | RH SHIRG/HIEHE-XQH

/ RQ THP ,(GFHOMWH3WRIWP 3/7,3"

2Q-X0 WH&RP SO0 IV MBRNKRTHY DBSURYHG WH/ 7,3 | RUWH &RP S0 WV &KOLP D) 3UMGHADQG &KIH ([ HIXAWYH2 HIFHU' U 5 RHZ OB
DOG( [ HPAYHO LFH&KOWP 0D 6WDMILE' HHBSP HQAD U: HW [P HGHG QG WANEBIMG Z WK \WRFNKREHUDSSURYDCRQ - XCH 7KH/ 7,3 FRODMNVR
DSIRIUP WRJUIDAATXW LOMIVIQWHE RP ST DOGLQWHERP SO WVKEMGDUHY DG DSHIRIP DOFH EDHGERXVSIRIUP DAY GHLIGHE\R UAXOWD
SHURP DFH EDHGFRP SHODIRQWDAY GHHAMEGIZ IWRWIP WKQEHBHUMRY P R \KH, QMIDCS HHMH&RHR D/CP HIGG
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2 Q-0 DG WHE&RP SHODIRQ &RP P LWkHJUDQAG 58] \KOWW/HIFK W' U5 RHZ DB0G0 U: HW WASHRARYHD
7 KHHHDW JUDQNZ HH P DCHIQ DFFREXFHZ W \KH/ 7,3 DGHIK I OGUSWFON R \RBDRAMBEQ) \KIWW/R WH&E&RP I3 DVR WHEM/R
KK JUDQNV 7 KH KDWY Z LEDYHIAIQ [ XODL WH HP SBR HH LV HAKHULQ WH \HYIFH R WH&RP SIQ. DV D HP SBR HH %4R0LG P HP BHURUFRQIKGEQVRUDQ
FRP ELCDIRQR WHIRMIRQ) ROWHWOQK DQQYHIDY R \KH/ 7,3 RAWHHDILEGIHP SE HHKDYKOG DRLQYROQIY 6HSDDARIURP 6HYIFH DV/GHIGHGIQ
WH/7,3 7KHRQ® RNHJYHAMY FROGURQ + RH EDHS RQ DFKIHYHP HAR  0Q LGFUHDH LQ \WH &RP SO0 1V P CUNHAFCSMD DR + KDV DDHDE EHHD
CRKUHYHG Z 1\ UASHRAAIR HOFK DQQXOOLY UG XQEHUWH/ 7,3 7 KH KDWY OZ DUBHG XQG-UWH/ 7,3 Z LEDDOR YHILQ | X DQG WH &RP SO 1V UEXUADH
RONRQRQHIFK WIGFKHR KDWY JUDQAMG \WHIHKQEHUZ LODFFREQIO @BH XSROWHRIPXUHFHR D&RSRIDM 7 UDQOANRY D/CHIGHGIQWH/ 7,3 1L \KH
HLEGIHP SR HHLYIQVHYIFHVR WHE&RP SDQ RQWHEDMR \KFK &RSRIDM 7 UIQORAIRY 7 KHIDUYDDHR HIFK JUDQARQWHJ UDQAEDMZ DVESSUK LP DM
PIIRDIRUWH  JUDADG — PLAORQIRUWH  JUIQV) RU \WHWKUH P ROV HIGHG - XQH DG WH&ERP SI) WFRGHG RN
FRP SHODIROH SHOHUHDMG\R/ 7,3 JUIQVR CSSY IPDMY  PIARQDYG P ILARY WASHARYHD DQGIRMHM] P ROMYVHIGG-XCH DG
UHFRG-G WRAN FRP SHODIRQ H SHOH UHDMG W / 7,3 JUDQV R CSSH P DMD P LARQ DG PLAORY WASHFIHD R \WH XQDXQWG
FRQG-QHGFRORICDMG WHAP HYWR RSHDIR)/

&DSIMICE DM/
6KHD

2Q-X0 WH&RP SDQ 1 LBGDVKHD U ADMRQWER HW) LA R RO RP 6  ZKFKZD/GFROBGHIHAYHRY- X0 WH
6KHD  $ SSUR LP DMD P LARQR \HRXUMK/UP DQDYDOER RADBIXQ@CGHMH ~ 6KHDDVR -XCH
6KHD

2Q0 D WHERP S 1LBG DKHD U ADARQ WBAP HQW) LBH1 R RO)RP 6  ZKIFKZD/GFOIWGHIHANHRQO D

\WH 6KHD DGH SUHGRQ0 D
$VWHO DUNHAZ [1HIQ)

JOFRIGHAROZIWWH  6KHD WH&RP SIQ HOMIHGLOR D$ VW DINAAKKOGRH 60BVS JUHP HW ) RWANS70  JRYHQIQ SRMMIOIBYR \WH

&RP S V&RP P ROGWEAN 2 Q0 D WH) RWAWS 70 Z D/OP HIGHGWR U GRVERAONIO XM NOBVXGHMH — 6KHD
Y RUWHM] P ROKV HIGHG -XCH WHERP S IMKHG OSSR IPDMY P LEIRO KDWY DADQ DYHIIH SUFH R IRUJWRW SIRRHHB/ R
P LEARQSXUXDQARWH) RWHNS70 ) RARHM] P RQMVHIGHG-XCH WH&ERP SO IMWKXHGOSSUR (PDAD P LARQ\KOUAY DAIQDHIIHSUEHR

IRURWSIRHO/R P LARQSXWXCQAMR\WH) RMHKS70
5 HIMMMHG' LLHAR [1HIQ) DQG&RGAXUHRYB UYDM3 GRHP HOW

2 Q) HELOW WH&RP S FRP SBIMG DU MAHG GUHRAR THIQ) R FRP P RQWIBFN SXOXOQAR Z KLEK LWARKHG DOG \RT \KDBWR W
FRP P RQ WRAN DAD SXUAKDH SUFH R SHU\KDUH DG \HRXUHG CSSUR LP DAMD P LEIRQ 1O GASURFH-BY D\WJ G-OANMY HAWP DAG R HIQ)
H SHOH

7KH&RP SIQ DOR P XAUGHRXA® FRHG RQ D FRIPXUHASUYDM SOFHP HAZ LW LOYHIRLY 10 \WH UIIMAMIHG QURAR THIQ)  |RUWH SR IDB WKW \R
CFTXLUH LOWHDIJIWIDM \HRXUMEYH HFAMCEGILQR CSSUR LP DMD R \WHRAMBOEQ) \KDWR FRP P RQWRANIQHIFK R WHE&RP SR VCAHW G
RHDMY \VEMADUHY \WH *&ROMIHMGXEMADY 6HXUME  7KH &ROMIHMGXEMADY 6HXUMKY Z LAODRID EH IMKHG R \KH H WOMMAK D G2
RSH.DIQY \KEMGDY | LWARQAP P DM/D\SHAL LHE FRER DM GHYHBSP HOMBQIRNRQZ MMOQWHGH WLYH\ HOY DUGZ LGOEHH HIAMEGILP P HIADAMD XSRQ
\WXOQFH Z W DQH HAVHSHIRGR  \ FDY DATQH HIRVHSUFHHTXCOR WHI LUP DNAYDOHR RH\KDUHR FRP P ROWENR WHWKEMADY RQWHAM
R \WH FRBRDM GYHBSP HYMBQLRIRY 7 KH &RP S0 T WRFNKRTEHY DSSURYHG \WH IMBOIFH R \KH UKW DQG &RMYHNGXEMGDY 6HXUMEY DAD
\GHADCP HHMY R RANKREHYRQS SUO D/UTXLWGE 1 DT/ MY 5 XO
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0 XWEQ DG 6KHD5 HIMUDNRQ 6\BAMP HQIWVDQGS WIKHO DLINH/ARZ 1THIQ) \KH3 0 XWBQ) $70

2Q2RAREU 0 XWBLY 113 D KHD UHI ADNRQ WIAMP HOV) L1 1 R R)RP 6  \KH30 X\DQ 6 ~ ZKKZD/GFDHs
HIFRWYHRQ' HHP B TKIRAIK \WHO XWEQY) 6 0XMIQ PD HODXS W DVREDR PLOROR IWVHXIMW $VR -XCH
DS P DMD P IAROR \WHO XML 6 WP DQVDDOEGIRMBVR VHXAIMA/

2Q$ WO 0 XWBQ 1LBG D \KHD UHILMADIRD WEAP HQV) LB 1 R RO)RP 6  \WH20 XWIQ 6 ~ ZKEKZD/GFOUG
HIHAYHRQO D 7KIRIK WHO XM 6 0 XWIQ PD \HOXS\RD\RIR P LE@ROR IWVHRXUMAY $ VR -XCH \WHHKDYH
EHHQQR\OBVR VHXUMEYXQEHE O XWEQ) 6

,Q-XD 0 XWBQ HOAMG LOR DQ$ VWKH O DUNHAWXOGFH 60BV$ JUH-P HOVKHZ0 XWBQ) $70 © ZIW % 5101 6HFXUMEY ,GF  IRPH® % 516t
VU6 ,F &DORU) MHDG &R 1 DARDOGHXUMKY &RERDIR) QFZ % 5101 )% ,F DG2SSHXKHPHJ &R ,@F HIFK DQ*$ JHQNV DG
FRIBAYHD WH3$ JHON  UHIMY \R\WH\DBIR \KOUR FRP P ROWRFN SXUXCQAR\KHO XWBQ) 6 8QEUHO XWEQ) $70 0 XWERQ) SD V\KH
$ JHWDFRP P MRQDMR XS \R R WHJIURW SURFHHB/ IURP WH\DBIR DQ \KDWWR FRP P RQWRAN 2Q' HHP BHU \WHO XWEQ) $70
ZDVIPHGG\WOSG+ & © DQZWKW &R // & DVOR$ JHIW2 Q$ SUO WHO XWBQ $70 Z Dv 0P HYGHG \R D3G WH @P MRV LP SRIHG B\
* HHIOQMXAIRY, % R)RP 6 DUGWPRYH2 SSHKHPHU &R ,QF D/OQ$ JHOW

*XUQ) WHM P ROMY HIGG -XCH 0 XVBQ IMKHG QR KDWY R FRP P RQ WRFN \WURIK \KH 0 XMBQ) $70 * XUQ) WHM[ P RQMY HIGG
-XCH 0 XWBQ IMX-GOSSUR (PDAD P LARQ KDWY/ R FRP P RQ WKFN DADQ DHIIH SUFHR SHUMDH | RUIIRW SURFHBY R

P LEARQWURIK \KHO XMEQ) $70 , QFRIGHAIROZ W \WWHH\DBY 0 XU SOGDIJUIDMIHAVR DSSIR IPDMY P LAIRQ 3XUXOQARWHERP SIQ
) RXQEHY'$ JUH-P HOAZ LW O XWBQ 0 XD IKHG KO R FRP P RQ IBFN \R ) RWWAN DAD Z HIKWG DYHIIH SUFH R SHUWKDH DG
UFREG \WKDWIWKCEBIR) ROV RAHM] P ROMVHIGG-XCH LQFRIHRNRQZ LK \KH\KDUAY IMKHG XQGHWHO XV $70

GKHNERQN DQG  6KHDSHIMUDIRQ 6\BMAP HOV

TKHEKHNERQN 6 \KHD UIIDARY WIRP HOW) LB 1 R GG E &KHNSRQMOQ1RMPEH  WDAZ DV GROBG HIHARH 1O
" HHPEHU WUIRAIK ZKIFK SKHNSROAP D \HOXS\R  PLARQR IWVHRXUMEY $ WXCH DSSR IPDMY  PLARQR WHVHRXUMAY
WP D.Q/DYDMEGH RADBIWRIK WHEKHNSRIQN 6

,Q0 DK SKHNSRQAILBG \KHD U LADIRD \WBIAP HQWV) LB 1 R RO)RP 6 WH3GKHNSRON 6 °  ZKIFEK ZD/ GROUHG
HIFAYHO D SQEHUWHEKHERQN 6 &KHNSROAPD \HDXS \R D \REDR PIORQR WX  $VR -XH

D59 P DMD P ICIRQR \WH\HXUMEY UHP DLV DYDDEG RADBIMRIK \WHEKHANSRQY. 6

SKHAINSROMS HIMMHG' LLHAR [THIQIV

,Q0 D &KHANSROAFRHG RQ D UHIMAMIHG GUHAAR THIQ) |RUWH IWXOQFH DG \OBIR  0Q DIJUIDMR \KDWWVR W FRP P RO RN DAD
SXUKDHSUFHR SHAKDHIQDUHIMAMIG QUFWR THIQ) |, QOEAURY WHR I HIQ) LGFOGY \KDWWVR FRP P ROVIEAN LQWHIRP R 3WH
) XQ@HG: DUDQN DAD SUFHR 7KH FRP P RQ WRFN DG WH 3UH) XQG-G:  DUDON Z HIH \RT \RIHAMHUZ WK 6HIHVS Z DUDQN R SXUFKDH XS \R
KD R FRP P RQ WRFN 05 6HUHY % Z DUDQWV \R SXUAKDH XS \R KO R FRPP RQ RN 7KH 6HIH/$ DQG % Z DUDQW DA
H HIAME®ILP P HIADMD XSRQ IMXOGHZ W DQH HVHSUFHR SHUVKDUH DG \WHBHUHYS Z DUDQNVZ L@H SIUHILYH\ HOW/ | REBZ LY \KH WKDFH
DM DQG WH 6 HIHY 9% Z DUDQN Z LGDH SIUHHIKWHD P ROV RTBZ L) \KH KO 7 KHVREDUURW SURFHHGY | P WH R HUQJ Z HIHDSSUR LP DAD
P ITIRQZ W QHBRAHHO/R D59 IPDAD P IARQDWUGHSANY SR IPDMD P LARQLQFRP P WIRQY DG RM-UMEQLRAIROFRIN 7 KH\KDUY
R FRP P ROWHAN 3UH) XQG-G: DUDQNVOGG0 D &RPPROG\RAN: DUWDQNZ HHUIIMMMG I RADBIXQGHUWHEKHNERQY  )RP 6 7KHO D
&RPPRQGWEN:  DUIQN P HAIKH FUMLID | RURTXW FIDMILFDIRQ $ VR -XCH R \KH3WH) XQGHG: DUDONVIURP \KH &KHNSRLQV
0D SHIMMIG' LWHAVR 11HIQ) Z HHIXED H HRVHG

Q$SUO  &KHANSRIQFBRHEROD U IMMIG AUHWR T HIQ) | RAKHIMMOGFHOQG\VOBIR DQDIJWIDMR \KDUR &KHNERQNRP P ROVEFN
DAD SXUKDHSUFHR SHAKDHR &KHNSRIQAFRP P RQWHRN DQG CFFRP SO0 Q) Z DWEQNLQ D UHIMAHG GLHAWR | HIQ) SWFHS DAKH P DNAKQE-U
1 DT UGBV , QDFRIFXUHNSUYDM STR-P rQN&M—H\s:AQMWGDQG\RGeHm% Z DUDON\R SXUKDHXS W \KDWWR &KHNSRQVRP P RO

MRAN DG 6HIHY % Z DUBONVVR SXUAKDHXS \R




7CEBGIR &

)2575(66%27(&+ ,1& $1' 68%5," ,$5,(6
1 RMARS CDXGAWG & RGHMWHG & RQRIEDWS ) LQDQRDCBVMAMP HONV

R &KHINSROAFRP P RQMIRAN 7KH 6HIHY/$ DG % Z DUDQW DuH H HIAME®! LP P HADMD XSRQ WXOGFH Z W D H HIRVH SWFH R SHUNKOH  7KH

6HUNS Z DWIDNZ L@H SIUHILYH\ HOLYI RTBRZ 1Q) \KH LWAOGRH GO DG \WHE HUIHY 96 Z DUDONVZ L@H SILHHIKMADP RNV RTBZ Q) WHIMKDFHEM 7 KH

VRO IRWSURFHHBY | URP WHRIIHIQ) ZHHOSSIR (PDMD P LARQZ M GHABIRHO/R [SSH IPDMY P LARQOMIGHEANY D5SUR LP DMD

P LARQLQFRP P MWIRQY DQG RMHUMBQAMRQ FRWV 7 KH \KIW/R FRP P RQVIRAN Z HH B IMMIG | ROVMOBIXQBHWHL RMPEHU. ) RP 6

7KH&RP SIQ [ LOGDVFEODMUI MADIRQWIM HYWRQ) RP 6  WRUHIMMMHS SUIO  &RP P RQ6VRAN:  DUDQN Z KIFK Z DVGHFROUHGH I HARYHO D
TKHESUO  &KHNSRQNRP P RQWRFNZ DUIQNP HARHFUMAID! RUHTXAW FIDAI LEDNRD

,Q) HEDOW &KHANSROQNFBRHG RQ D U MG GUHRNR T HIQ) \WH? & KHANSRIQY HEXD "R ITHIQY” Z W DMQIG LOXMANRDOLOYHIRU
| RUWH L\WXDQRH DQG \DBIR \KOW/R IWFRP P RQVIRFN 06 SUHIXQEHGZ DUDQN Z KLFK Z HHXBVHTXHQ® 1X@ H HRVHELQ) HEXDY

( DK SUH I XQEHG Z DDA H HRME®! I RURGH\KIUH R FRP P RO AN 7 KH FRP P RQ WRFN 05 \WH SUH | XQGHG Z DUDQN Z HIH \RG \RIHKHUZ W
6HINS Z DUDQN R SXUFKDH XS \R \KIUW/R FRP P RQWRAN DQG 6 HIHY % Z DUDQWV AR SXUKDH XS R \KOWW/R FRP P RQMIRAN DAD
SXUKDHSUFHR SHUNKOHR FRP P RQWRAN DQG DAVRADMG FRP P RO AN Z DUDQV 06 SHUSUH [ XQGHG Z DUDQADGE DARADAMG FRP P RQ
RN Z DUDQV 1 HASURAHHGY [ URP \KH ) HELKD VPR ITHIQ) ZHH P LEIRQ DWUGHSAMY FRP P MIRQY DQG RKHUMBQURNRQ FRWV 7 KH
) HEOOW &KHINERQNRP P RQWRFN Z DUDQNP HARHFUMAID! RUHTXW FIDA LEDNRQ

SXUXOQAR WHERP SDQ 1) RXQEHYS JUHP HOAZ LK & KHNBROQVEKHANBROQAMAK-GIR) RWAY R \WHDJJUIDMQ® B-HUR \KDWWR FRP P ROWEAN
LG LO \KH U MG GUHAR | HIQIV GRAG DERYH $ FFRAQIO & KHNSROQAMMHG \KOUW/R FRP P RQIRAN \R ) RWHW DAD Z HIKWG DYHIDIH
SUFHR SHAKDUHI RAWHM] P ROMVHIGG-XCH

- RXUCH 6KHD 5 HIMUDNRQ 6\BMP HWDQGS VWIKH O DINAAZ [1HIQ)

2Q' HRPEU -RUH 1LBG DVKHD U-DLMADIRQ \WIAP HW) LBI 1 R RO)RP 6 WH3-RAUH 6 ~ ZKFKZD/GFIUG
HIHALYH RQ- DO 7 KUIRIK \WH - RAUH 6 -RAMH PD \HDXS \RDVREOR PLORQR IW\HRXUMAY $ VR -XCH WHH
KD/HEHR\VOBVR \HRUMEY XQEHWE- -RAUH 6 ,QFRIHAIRYZ LW WH-RUH 6 -RAUMH HIMMGIQRDQ$ W DN WKDERH 60DV
$ JUHP HONRYHOQQ) SRAQMOOBVR XS\R \KIW/R -RXEH V&RP P ROG\RAN
&RP P W HQNVDQG & RMQIHAH/
" XUQ) WUHDQGM] P ROMVHEG- XCH DG WHERP SO0 UHFRG-G\WHI RTBZ LQ) DVGDHH SHOHWR PXUHYVEHIRG RSHIDNRY/
7 KUHHO RQMV( QGHG- XGH 61 0 ROMV( QaHG- XQH

LQWRADQE/

2 SHDMY GDHFRW

BKIUHGBDHFRIV

9 DUCEBIGDHARIW
7REDBDHH SHOH

7 KHI RGBZ Q) \EEGV\XP P D) H TXCQMBRYHLQ RIP DIRQCERVHERP SO IVRSHIDIY GDAY/ XQEHMHDGWROR $6& 7RIF  / HDWHY
61 0 ROMV( QGHE- XCH

IQWRADQE/
2 SHDNY FDK I GZ VIURP RSHDIMY GDHY/
5LIKWR XVHDXHVH FKOQIHGIRUGE. RSHDMY GDHICEOMY 2 2
© HIKWG DYHIIHUP DQQ) GDHWP + RSHDIY GDAY \ HLY

: HIKWG DYHDIHAVFRXQADM:+ RSHIDIY GDAH/
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) X\WUH/ HDWH
/ ICELOV

LOWRADIGY

6l[ 0 RQNV( Q@G HPEU

<HU Q3G HHPBU

<HU Q@G HHPBEU

<HU Q@G HHPBU

<H GG HRPEHU

2 \KHJ

7RECRSHDIY GDHIE QN

1 BV SURHQAYOOHGWRQV

1 HARSHDY GDHIEONY \KRWMP DGEY \MP

» QG QUFDARQ

, QUFFREDCFHZ W IWFHWIFDMR LFRERIDIRY B\ OF VOGGLQE-P QI FDIRQDIUHP HOV \WH&RP SDQ KDVLQEHP QU LFDIRQ REQI DARQAR IWRI | LFHYDQG
GQUHRRLY | RUFHVEIQ HYHIW RURFPXUHRHY \XEWRAAR FHMIIQ P LW Z KIGIWH  DUHVHYLQ) DARH&RP SO I/ UHNXHWNQ VKK FOSCAW 7 KHIHKDYHEHHD QR
FOIP VR GDM DG \WH&RP SDQ - KDY ALHRARUDGG R LFFULQMKUDGRHWR DEGHN KK FOIP V 7KH&RP SDQ 06 W \MEMACUHY DG SDUGHUFRP SDQHY/OOR
SUIRVMGHIQEP QULFDIRQR FROMFNOCFRXQMSOMEY \RP HIP H/Z R RHEY FLSV R FOQFDOMM/ VHYLIFHSIRVIGHY DG QFHORY

5 HDWS 3 DUN 7 UDQDRARYY

7 KH&RP SO0 WAKDLP 0 3UMGHNIGG&KIH ([ HRAMH2 |1 LFHU LQAYLGDE DQGWURKIK FHMBQWKWVRYHUZ KLFK KHKDY YR DQG QVERMYHFRQURO
EHHLADW RZ Q/DSSIR LP DAD R \WH &RP SO0 TV [WKHS DQG RAMBIEQ) &RPPRQGVRAN DVR -XCH 7KH&RP SDQ 1V ( [ HOAMH 9 LFH
&KOLP D) 6WDAILF' HYHBSP HONRZ QVCBSUR P DMD R \KH&RP SDQ IVIMXHGOQGRAMBEQ) &RP P RQB\RANDVR -XCH

6KDUHS6HMAVS JUHP HQZ W 7% 7TKHDSHMWRY ,(F 3 7* 7; 7

,Q-X0 7+ 7; DOGWWH&RP SIQ HMUHG LQR DR DUDQIHP HOAR VKDUH WH FRUR  AHYEIQ UK DQG GHYHBSP HOAHP SBR HYY/ 7KH &RP SDQ IV
([ HPAMYH 9 LFH &KOILP DD 6\MDADLE ' HYHERSP HQWLY ( [ HRXARYH &KOWP DO DQG &KIH ([ HRAMWH 2 [IIFHUR 7* 7; 8 QBHUWH WPV R \WHS$ JUHP HQW
7+ 7; ZIOUWHP EXYHWH&RP SIQ |RUWH\DMY DG EHH ARV DARFADAG Z WK \KHAH HP SER HAY EDHS XSRQ CRMIOKRAY Z RIHGRQ 7* 7;  UHIDAG
SURWAN , QFRQCHANRD Z LW \WHVKDUHG VHYLEHY DI BHHP HOM RUMH\KUHH P ROV HIGHG - XQH DG \WHERP I LQRAHGT* 7; P LAORQ
DG PLAR) KSHRAYHD IRAMHM] P RQMVHYEHG-XCH DG \WH&RP S LQRAHGT* 7; PIIRQDMG P LARY WAS-RIHD
$WXQH WOHIWRP 7+ 7; UHDWG\RWYDUDQIHP HOV
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BKOUHG 6HFHY$ JUH-P HAZ LW - RACH

2Q1RMHPEU -RAUCH DOGWHERP SI) HOMHG LOR 00 DUDQIHP HAR KD \WH FRIR  AHYEIQ BOCD [ LGDFH WIX@RY  OOG WMWK DOG
GHYHESP HQAHP SR HHY 7KH&RP SO V([ HIXAMWHEKOWP DO DG &KIH ([ HRAYH2 1 IFHULYVWKH ( [ HIXAWYH&KOWP DQR -RACH 8 QGHUWHMP VR WH
DUDQIHP HW-RACH EHIDQUAHP EXMQ) \WH&RP S0 | RAWH\ODLY 005 EHGH WARWVDARFADAG Z W \MHHHP SER HAVEDHG XSRQIPWMOICKRXY Z RIHGRQ
-RAUCH  UHIDAG SURVRN | RGZ LQ) WH FRP SBUNRQ R \WHULQWWIDSXETE RIHIQ) 1Q 1 RYHP EHJ ,QOGAWRY -RACH UHP XA/ \WH&RP S IRU
YOURXY SO URTUHIMG FRAN DQG VHIY  JHOHDODQG DEP LQMADIYH FRAV LGRXUWHG B\ ) RMIW | RUWH EHHIMR -RACH ) RUWKH \WUH P RQKY HIG-G

-XH oG WH&RP SIQ) W HP S HHV KDYH SURGHG VHYLFH/AR - RACH. R CBSUR LP DAD DG PLORY KWSHANHD IRJ
WHM[ P ROMY HIGG -XQH 0% WH &RP SO 1V HP SR HAV KDYH SURYIGHS VHYLFHY/\R - RAUCH  \RBIQ) CBSUR LP DAD DG
P LARQ WASHRAYHD $WXCH VGHIURP -RAUCH UHDMG\RWLYDUDQIHP HOV

" HN6KDUH$ JUHP HQWZ WML 7* 7

7KH' HNBKDH$ JBHP HOAZ W 7+ 7;  DVIP HQG-G ULV 7* 7; \RSD WHUMKDH R \KH DYHID H DQQMOBQNRUR I LFHVSIFHIQ1 HZ <RIN 1< DG
C OKCP 0$ WHOMUXQM HHPBEU R EDHGRQCAMIOSHA-QIIHR WHRI LFH\STFHRIPXSHGRODP RQM B\ P RQKEDLY ) ROKH\KUBH
P ROV HIB-G-XQH DG WHERPSI) KIGSOG  PLORQOG P LARQIQUQMASRIHD DGLQFRIHANR)Z MK \WH&RP SI) IV
" ANGKDHS JUHP HUZ WK 7* 7; KDVIQRAHG7* 7; CSSIPDMY  PIARQOGG P LAIRY UASHAYHD |RAKHUSURIDMG\KDUHR \WHUQAEDH
Y ROWHMI P RQKY HIGG-XCH 0% WHERPSI) KIGSOG  PIARQDYG  PLARQIQUQMMASHRIYHY [OG LQ FRIGHANRD Z W WH
&RP S V' HNGKOHS JUHP HOZ W 7+ 7;  KDVIQREHG7* 7; CSSRIPDAD  PIARQDYG  PLEIRY UASHAWHD | RAWHUSURIDAG\KOMR
WHUDNDH $ WXCH WHHZD/  PLAORQGHIRP 7* 7; UHDMG\R\KLYDUDQIHP HW

&KHMNSRQ&RMER DYH$ JUHP HOVZ MW 7* 7;

&KHANSROQAKDY HOMIG LOR YOURXY DIUHP HOV Z WK 7* 7; \R GAYHBS DQG FRP P HIADT H FHYSIQ DWVHIV LQ FRIGHRIRD Z W LW EHQAY LFOGAQ) D
FRODERIDIRQ DIUHP HQMRUVRPHR WH' 00D ) DUEHU QFHOWHG DQIERGHY DG D \KEQFHQH DIUHP HQMRUKH - XEMQA TP LO R SDAMQV &KHNSRQV
EHIHYH/ \WDAR. SDNGHUQ) Z 1K 7* 7;  \R GHYHES \WHH FRP SRXQDY 1Q WHIISHAWF DDV RANGH R LW BXMCHV IRV WP D \MEEQMED RIVAAIW
SUHRQQIFDCFRWVDOG P LOWRCH FRAV UHIDMG\R WH GHYHIRSP HQNDQGP DY R \WHHFRP SRXQBYIQ\RIG P RUGQAFDIRY/

SRQUBXNRQS JUHP HZ W $ YHOH

2Q0 D WHERP SIQ HOMHGLOR DWRAN FROUEXRQ DI UH-P HWKH? & RQMBXIR)S JUHP HOV Z WS YHOXH SXUKOQAR Z KIFK \WWH&RP SDQ
DIUHG VR WDV HURZ GHIKLS R R IW\KDWY/ FRP P RQDQGSHHIG LQUTHILE \R$ YHXH 8 QEHUWH & RQUEXIRDS JUHP HOMAH&RP SDQ. DOR
DIUHG VR DALIQ VR $ YHOH FHAEIQ LQMFRP SIQ. DIUHP HOVH MY EREZHHD ) RAUAW DQG YCHILE LFOYGQ) D) RXQEHYS JUHP HWE. DG BHEHD
) RWAN/DQGYEHIIE GMGDVR 0 DK DOG0 DDIHP HWBHYIERY/$ JUH-P HOVE. DQG EHE HHD) RWAN DOGYCHILE GDMGDVR 0 DK
&ROMP P DIROR \WH WIQLRMRYY FROM SDMG B\ \WWH & RQUBARDS$ JUHHP HOALY \KEWMRAGR \WH VDI CRIRO R FHSEQ FRIGWRYY SUHFHEHOWLGFOGQ
IQAMDID L WHFBMQ R DQHXW ILDRQ) B $YHOH UAXEY 1Q JIRW SRFHB/R DAGDAV ~ PLARY LU \KH DIUHP AR P LCRUM $ YHOMH
\KDUHKRGH, QD HQ3KOWP DAY ,(F 3,QMF HI \R $ KDYH R IW\KDUVLQ$ YHOIHUBXUAKDHG B $ YHHDOG % \MP LCDMAHMIQR WH
DIUHP HOW LQR Z KLFK IMHOMIG Z IW $ YHOH DOGRUWH &RP SO 1Q FROGHAIRQ Z W , QD HIV HIXWY LMY HOMOQ $ YHOH Z KIFK Z RX@
HIP LCDM FHYEQ QHIDYH FROHOAWKW R, QD HY RYHUS YHOKH DOG UAKRUA FHABIQ UKW DQG SUMBIH/ R ) RWAN 1LQ$ YHOMH DIDXSRQ\MP V\R EH
DG XSRQZIW , Q0 HY DG UL WH \XWEIGHS QXY R $ YHOH FRP P RQ WRAN RQ WH 1 D/ADT &CSMID0 DNV 2 Q 2 RREHU $YHOH
DORXHGWHFBMQ) R DQXQEHZ UMD SXEQF R HIQ) LOZ KIFK IWBHFHYHE GHABIRHHB/R C5SUR LP DMD PICRY 7KHRIHIY \RIHAHUZ WK \KH
2PREH)  UBXUADHR $ YHXHFRP P ROKDUWKHE QD HY WAXGMGIQWHFRQKP P DIRQR \WHERQUBMRDS JUHP HOMQ1 RMPEHU. M
1RM
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&\ S IXP 6HIH/S$ &XP XOWYHS5 HIHHP DEGI3HBHXDCB HHHIHG6WAN' IMGHIG2 EQIDINRQ

3XUKOQWR DO XQCEHZ UMM SXETF R THUIQY LOS XIXWV &\ SUXP \RGWKDWH/R W 6HIHVS &XP XDWWHS5 H3-HP CEGI 3HBANOCBUH HUHG 6 WHAN
3&\SUXP 336" DVR -XH \WHHDH KOW/R &\ SUIXP 336 RAMNBAQ)

SXUXOQNR WH\MP VR WH&\ SUXP 336 \KDUHKREHY RQ WH UHFRLG M DUH HOM®G \R UHFHYH D P RQKMD FDK AYIGHGR SHUMKDH Z KIFK

\ IH®V 0Q DQQCOAYIGHG R SHUMKDH 7KH&\ SUXP 336 Z LAODDARP DIFDD EH UHEHHP HG XSRQWH | LIV DQG R \WH I LIWERDILGH DP

GQW \OBI R D 3URIWY 5HYHZ 9RFKHU D3359° MMKGE WH)' $ 1O FRIHAIRD Z W WH CBSSURIDR &8 7; &\ SUXP 1V BOG SIRSEW
FOQECDM 8 SROWH359 \OB! HIFK \KOHR &\ SUXP 336 Z L@EHDARP DIFDD WGEHP HELQH FKOQIHIRUDSD P HQWHTXCOR\E LEH\KH OTXEDIRY
SUHHHIFH SOV IFR® XOAMGOGXENGAYIGHIBAR BV FOAQ) WHUHGEP SIRQEM

$ Q RAWROH FKOQIH W ) RWHW 6HIH/$  3UHHUHG 6\RAN LV D'DOEGI OWU - P RQKV IURP \WH IMXOFH @M VR &QJ DV D\DBIR \WH 359 KDV (RW
RPAUHG $ GAMWRDD Ul D359 60B1KDY RARRXUHG B 6HBRP BHU WWHE&\ SUXP 336 LVHWHIDARP DNFDD H FKDQIHG I RJ) RWAW 6HIHV$
3UHHUHG6\RAN RUFDK DAMKHGVAUHNIRQR ) RWHY 7 KH&\ SUXP 336 LVIX® DIGXFRE(WRIDD JXODQM-GE ) RWHWY

) RXQEHYSIUHP HQWV

7KH&RP SI) KDV HQMIG LQR ) RXQEHY$ JUHP HV DG LQVRP HFDAHY H FKDQIH DIBHP HOV Z WK FHMBIQ R W \XEMADUHY DV GAAUEHG LQWH
YRP . 7KHIRIRZLQ) \BEGI\XP P DU H/ B\ SONQHUFRP SO EMADY WHHIHAYHEMR WH) RXQEHYS JUHP HOVDQG3D P HNQ. 1GG 33,
AYIGHIG RUHDW | HH SD CEGI\R WH &RP S LQ DFFRUEIFH Z W WH\MP VR WH) RXQEHY'S$ JUHP HON H FKOQIH DIUHP HOW DQG \WH MEMGDUHY
FHWIFDM/R LGFRSRDIR)

3, ' MGHGDY

D RIX®

AOWS

RAMEQEQ) SOWR 6\REN
3DUAHJ&RP SDQ 6XEMAD) (IIHAAYH' DM FOBMET] DARD \KHG
$ B\ -X0 &RP P RQ6\RN
$YHXH ) HBX@OY &RP P RQ6\WHN
YIHJLFE ' PR &RP P RQ6\RN
&HIYDIRQ 2 RREH) &RP P RQ6\RN
&KHINSRQV 0 DK &RP P RQ6\RN
&\ UXP 0 DK &RP P RQ6\WHN
+HBA \M 0 DK &RP P RQ6\RN
0 XMBQY 0 DK &RP P RQ6\WHN
2 FRIHQAW $UO &RP P RQ6\RN
8 UFD 1RMHPE &RP P RQ6\RN

1RM 5 HBUAHIVWHHIHAYHEMR HIFK WMDY ) RXQEHYS JUHP HW( DFK 3, AYLGHIG DG HAW | HHLYSD: DEGIRQWH DOQOCDQRYHIDY R
WHHIHAWHEMR WHRIWLGO) RXQGHYS JUHP HOARUKDAMCGFHEHHQDP HG-G\R-DQMY R HOFK FOBEDU HU

1RM  (IIHRMYHS SUO \KHS HYABY) RYQEGHYS JUHP HOADQG0 6% Z W) RWHNZ HHWMIP LODMG LQ FROMGAIRD Z W WHH HRXAWROR \KHS 33
EHEH-Q$ HMIVDGG ' 0 7 FH1RM \RWHS (DXAWGERIGHEE&RORIEDMS) LCOGRD0E\BAP HONV
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1RM 3, QYIGHIB/IQ$ YHMHZ HHQRABIGRUIFFXHGZ KIGH, QYD HYUABLGHG AHWEIQ UL KW XQEHAKDNFH S QB VRANKREHY/S JUHP HOMGDMGDVR
1R EHU B\ DQGLP RQY \WH&RP S $ YHXH , QD HQDQGWHRKHUMRANKREE-USDMAARHIAR. \WH2 $ YHOHB\RFNKRTHY
$IUHP HOV , QFRQQHANRQZ W\RHFBMQ) R $ YHOHIVSXETE RIHIQY |, QD HIVAKDUA/Z HIHU-BXURKDHG XQE-UDG KOS HEXURKDH
$IHPHOMQ2 AREH)  DQGXSROWHFBRIQ) R \KHEKDUHS HEXUKDHS JUHP HQMIORIQ2 RREH) DOR WHWKWUARGHSE QD HR
SXOKOMRKHS YHOHE\RANKRTHYS JUHP HWZ HHWIP LCDMGDGOOR ) RWAMUIKWZ HHUMRUG VFHLRM  \R\WHS (DXQWGERIGHG
&RORIEDAG) LCDGADCB\BAP HQV

1RM ' XHRWHIRMPED  FROKP P DIRQR WHERQUEXNR)S JUHP HONBHE HHO\WH&RP S DOG$ YHXH $ YHOXHLYQRZ. HILEGIVR UHFHIYH
WH3,. AYIGHIGOUGHMXW [ HHSD CEGIE. YCHJILF LQOFFREFHZ WKHWMP VR WH) RXQEHYS JUH-P HOWIGGYCH LIV & HWIFDMR
, FRBERDIRQ

1RM ,QMWIGR D3, QYIGHG &KHNSROASDVWH &RP S 0 COQOHNAW |HH LQ KDWY R &KHANSRQAV FRP P RQ WRFN HIXOO\R R
SKHNSROMVI XT AOMGRANBEQ) FOSMIT DARD

1RM 5 HBUMWQNVWWH 7WIJIH)' DM \KH GDM \KDAKH ) RMHK SONGHUFRP SO \MEMADY | IADFTXUY Z KHKMHUB QFHQH RURKHE MH RZ GHIKLS
WKWLIQDSIRGEN

0 DEDIHP HYBHMAVS JUHP HON

7KH&RP SDQ KDVHMBGLQRO0 DEIHP HYBHYIFHS JUHP HOV WH30 6V Z W FHIBIQR! (W SDNHURRP SDQH/\KEMADUH/ DY GARUEHG LQWH

YRP . 7KHIRWZ LQ) \BEGIKP P DU H/\KHH I HAYHGMR HIFK 0 6$ DG WH DOQTOFRQXGY |HHSD CEGIE. WH SIN@HURRP ST \KEMGDY \R
WH&RP S0 LOTXOUMD LQXUT HON
$QQW 68 ) H
3DUGHJI&RP SDQ 6XEMAD) (IIHWYH' DM ,OFRPH ([ SHOH
$ B\ -X0 2
$YHXH ) HBXOY
YIHJILF 0 DK 2
&HYDAR) 2 RREHY
&KHNSRQNV 0 DK
&\ UxXP 0 DK
+HBA \M 0 DK
0 XweQ 0 DK
2 FRIHQAW ) HEu@W
8 UFD 1RMHP B
) R

S&RQRIDMS ,(FRPH ([ SHOH 2

1RM  ([IHRAMYHS SUO WHS$ HYMDY) RXQEHYS$ JUHP HOADGG0 6$ Z W) RVHK/Z HIHWWIP LODMG LQ FRMGRIRD Z W WHH HOARQR \KHS 3%
EHEHQ$ HMIVOQG ' 07 VFH1RM \R\WHS (DXQWG&RIGHHGE&RQRIGDMS) LCDADCB\BM HONV

1RM  06$ IHVIWRP $YHXHZHHQRABDG RUDFRXHG\R BRQ) DV, QD HY KHIB AHYEIQ WKW XQEHUWHS YHOKH 6\RANKRTHY'$ JUHP HOW, QD HOV
KO 1Q $ YHXH Z HIH UEXURDUHG 1Q 2 AREHU DQG DDH IMMY DIUHP HQV BRETHD , QD HD DQG $YHRH [FOQQ) WH $ YHH
BVRFNKREHYS JUH-P HOVZ HHWMP LODMG DVR WHFEBMQI R \HBKDUHS HEXUFKDHS JUH-P HONQ?2 RREHU VHIRM ) RWHWKDVEHD
HIJLEGIVR BFHYHO 6% |HVIURP $ YHHMQAH\KK FRMQ) RFFXUBG

1RM ' XHWRWHIRMPELU — AROXPPDIRQR WHERQUEXIRDS JUHP HONBHE HHDWH&RP S DOGS$ YHXH $ YHOH DG CRAWHARP SIQ LV
QZ HDILEGI R WFHYH 0 6$ 1HY IURP YCHUILF 1Q DFFREDGAH Z WK WH WPV R WH ) RXQEHY $ JUHP HWDQG YCHILFY &HMWIEDM R
, FRSRDIR)

1RM  ([IHRAMYHS SUO WH$ HYMDY) RXQEHYS JUHP HOADGG0 6$ Z W) RUHK/Z HIHWMIP LCDMG LO FRMGRIR Z W WHH HPARQR \KHS 3%
EHEHQ$ HMIVOQG ' 07 FH1RM \R\WHS (DXQWGERIGHHG&RQRIEDMS) LCDADCE\BM HONV

) HVDQGEWEN* LDQN5 HHYHGE ) RN
) HY UFRG-G 1Q FROGHANRD Z WK ) R DIBHP HQWV Z W LW \MEMGADUHY DG SOMGH FRP SIQHY D HIP LCDAG 1Q FRORIADIRY 7KHH LGFOGH

P DQIHP HWHIYLEHY I HY IAOQFH R FRP P RQ\KDUWR SIV@HUFRP SOV LQ FRQGHANRQ Z [ \KLG SOV UMY DG DOQXOOWRN GYIGHG RUMKOGRHY
ROWHOQQYHYOY GDMR WASHRARH) RXQGHYS JUHP HOV
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6HIP HONVQR.P DARQ

)2575(66%27(&+ ,1& $1' 68%6," ,$5,(6
1 RMARS CDXGAWG & RGHMWHG & RQRICDWS ) LQDQRDCBVMMP HON

7KH &RP SO RSHIDAV LQ \ER UHSRUEE®! FIP HON * HIP DR\  3URGAWGDBY DOG 3KDWP CAHANDDONG YURMKGRRI 3URGEW  HYHESP HQW 7 KH
CFFRXQIY SRIAH/R WH&ERP S DUH FRQMMAMM® CESOHG VR DOMHIP HQWV 7 KH I RTRZ LQ) \BEGV\XP P DU H | RUWH SHIRGY/ LQAFDAMS RSHIDICY WXV
IURP FROMXHGRSHIDIRY/E WHSRUBEGIMHIP HQW

3KDUWP DRHXWHDO
LQWR\DQBV ' HP DMBJ\ O/dRhggGQ:!R]\
3URGXRV SURGXRAW
7 KUHHO ROMV( QCHG- XCH 600V ' HYHBRSP HOW & RORICDMS
1 FINCRYHOXH
SRR JRRGY  SURGANBYHDH 2
5 HHDUK DG GHYHBSP HOWV
6HIQY JHHIOCDQG O LQMADIYH
$ WHAP SOLP HOV 2
2 \WHH SHOH
6HIP HONRW
3KDOUWP DRHXWHDO
' HP DR®I\ YARMKQRBI\
3URGXRV SRRV
61 0 ROMV( QaHE- XQH 600V " HYHBSP HQW &RORICOMS
1 AANCHYHOXH
SRR JRRGY  SURGAWBYHDH 2
5 HHUAK DOG GHYHBSP HOV
6HIQ JHHICDQG DG LQVADIYH
$ \WHAP SO HONV 2
2 \WHULGFRP H
6HIP HONRW
3KOWP DFR-WHO
DG
' HP DR®I\ YARMKCQRBI\
LQWR\DQBV 3URGXKRV 3URGXRW
7 KUHO ROMV( QGHG- XCH 600V " HYHBSP HOW &RORICOMS
1 ANCRYHOXH
&RWR JRROY  SURGANHHH 2
5 HHUAK DOG GHYHBSP HOV
6HIQ JHHICOQG DGR LQMADIYH
2 \WHUH SHOH
6HIP HONRW
3KDOWP DFH-WHO
DG
' HP DR®I\ YARMKQRBI\
3URGXRV 3URGXRW
6L 0 ROMV( QCHG- XCH 6DV ' HYHBRSP HOW & ROVRICDMS

1 ANCHYHOXH

SRR JRRGY  SURGANBYHDH
5 HHOUK DG GHYHBSP HOWV
6HIY JHHIOCDQG 0P LQVADIYH
2 \KHUH SHOH

6HIP HONRW
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1 RMARS CDXGAWG & RGHMWHG & RQRIEDWS ) LQDQRDCBVMAMP HONV

7 KHI RGBZ Q) VEEGV\XP P DU H | RAWHSHURGYLQAFDAG \RIECDAHVE. U-SRMEGIM-IP HQW

3KOWP DAHWHDO
DG
LQWR\DQGV ' HP DR®I\ YARMKQRBI\
3URGXFW 3URGXFW
- XCH 6DBV ' HYHBSP HOWV 7RECE WHNV
, QEQJLEGIDARV GV 2
7DQ)IEBIDAHV
7REDHP HDWHV
3KOWP DRHWHDO
o)
LQWRA\DQG/ ' HP DRBI\ YARMKQRBI\
3URGXFW 3URGXFW
' HHPEHJ 6DV ' HYHBSP HOW 7RECS WHV
, QEQILEGIDARV GV 2
7DQ)LEBIDAHV
7REDHP HYDIHV

5 HYHOXHVILRP & RQALFW QG 6LI QU LEDQAS X H/
~ DJUWHIDAROR 7RACS HYHXH

-RAUH KDV/WH |RTBZ Q) CRIYHD P DUNHAG SIRGEN 4 EW{ 1D $FRABH 7DU0R ; IPIGR ([HEHP $P]HT DG =1L $ @R -RAUH IV SIRGFEW
UYHOHY DHUFRG-GLOWHS 6 7KH&RP SO TV FRIDER DARQ UAYHHLY I URP &)\ SUXP TV DIUH-P HOAZ LM 6HOMD VHL RM  7KH&RP STQ TV UHDAG
SOWV UHYHHLY I RP &KHANSROAVFRIDERIDIRVZ W 7* 7; WHLRM 2 WHUUYHOHFRQIMVR -RAUGH VUR DOV UHYHXHUHDMG\R 4 EW{ ] D 0GG
IROHM] P RQK SHIRGHXG-G-XCH DH  PLARQP LBMRHSD P HOW

7 KH\BEGIEHBZ. \KP P D) HAKH&RP SDQ TV UHYHXHI RAWHWUHDQGM] P ROMVHIAQ) -XCH DG
7 KUFHP ROMVHIGHG - XCH 6l 0 ROMV( QaH3- XCH

5 HYHXH

4BH]D

$ FRANCH

$PIHT

70JDH

; PR

:L(pL

([HoHP

& RMERDNRQUAYHH
5 HYHXH+ UHDWG SO
2 WHUUHYHOH

1 HABHYHOH

7 KHCERYH\RE®! LFOGH WHDAKRU Hs JHHUIF SIRGEW W OQWHOCHIWP VIRU7DUDE ;P IQRDQG( [ HOHP

SLIQUFEXVRP HY

) RUWHWUH DQG ] P RQX SHIRG/HBAQ) -XQH (RHR -RAUH VGHP DRR)\ SIRGEN PMRP HY DFRQM IRUPRHMWID R LWVRED
JURW SURGEWBYHDH
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$WXCH ERR -RAUH VGEHP DER)\ SIRGENVPVRP HY DFRQAGIRUPRIHWDD R W\RBOCFFRXQWV UHFH.YCE®! EDDGRH DV DG
$W HHPBU WRR WH&RP SIQ 1V GHP DRRI\  SIRGEW PMRP HY DFFRQAG IRUPRIHWDD R LW RIDDFFRXQN UHFH YCE®!
EDDGRHDV 58]
, GFRP HWE HY/

7KH&RP SO DG LW \KEMGDUHY DH\XEMRANR 8 6 | HEHDODOGE WIM LGFRP HVY] HY |, FRP H\SE H SHOHLYARHVRBER \WH XY HOULGFRP H\E GHRU
UH XQEE® DG WHRDQHIQGH HIMGMY DAHVOQGACEMNY © HHUMGE DAVHVOQE CCEMMY DHUFRIQ] H 1 RAHI XUUHE FROHTXHZFHY DMIEX\TED
R QLI HHGAHY EHE HHQ WH | LODGRCOWEMP HWFDLW LQ) 0P RXQVR H M) DAHN DG CCELOMAY DG WHUUASHAYH\E, EDY DQG RSHDI) GW DG\
FUGWADW IRZOG/ © HHWG\E DAHN DQG CCEON DH P HDKUG XMQ) HIRMG\ DMV H SHAMG \R 0SSO W \5} CEGH LGFRP HLQWH\ FDW 1O Z KIFK
WRHWP SR Gl HHIFHY/DHH SHAAG\R EHUFRYHIGRAVAMBG 7 KHHIHANRQGH HIMG\Y DAAVDQGACEMMVR DFKOQHIOW DMLY BFRIQ] HGLO
LGFRP HLQ\WH SHURG WDNCGFOGH/ WHHIFW HWEDM - HHUHG\E DAHVOHUBAGE D YDXONRQDIRZ DFHZ KHY LOWHRSIQROR 0 DEIHP HOMWWY
P RIMANHD WOQRMDARP HSRUMRQ RUDIDR WHGH HIHG\Y DAHAZ LOQREHWDT H3

7KH&RP S0 1BV DFRQRICOMG LGP HWY MO Z MW \MEMADUH I RUZ KIFK WHERP SO KDVDD  RUJUDAMUIRZ QHYKLS LQAMMIVG XEMADUHY | RJ
ZKFKWHERP SIQ GRVQRWDHDD  RUP RIHRZ GHYKLS DUHRACFOG-GLQWHE RP S0 IV FRORICDMGLGRRP HY JURXS DG LBNMHURZ Q\HSOLDM
LGFRP H\E UMD $ VD UAXOVAHIEIQ FRUSRUDM HIMEY LGFOGHG LQ WHH [ LGDADOWEAP HON DU QRACEG! R FRP ELGH RUR! I VHWKHUME CE®! LGFRP H RU
IHY/Z W RAFUHQMAE DAEXA

,QFRP H\T] H SHOHIROMHWUHDQGM] P RQMYVHIEG-XCH DG LVEDHGROWHHIP DMGOQQMOCH | HANWHY UDM 7KH&RP SIQ H SHAWD
QW 7$ Z1\WN DIXOYOODMQOWBZ OGFHOQG  HP DAG DQQOCH | HAWHY  UDMIRU 1 RIGRP HWY H SHOHZ DVUFRIQ] H3 | RARH\KUH DG [
P ROMVHIGG-XQH RU

BXEVHTXHON YHON
- RAUGH

,Q-X0 -RAUH  YROQIUO WHEDG \WH HMVH P LR RAMBEQ) (@ % \MP GO 7KHUED P HQAMDN IHG DOR -RACH vV RANBEQ) GBW
REQI DNRQVXQGHMH( : %) CHAOW -RAH  WHIHRHKDY/ QR IXUNHUREQIDIRQAR (%

0 XWBQ

2Q-X0 SXUKOQAR \WHWMIP VDG FRIBUMRY/R WHS P HIGHES WHBXURKDHS JUHP HOAD XU FRP SBIKMG\WH\DBIR DOR 0 XWBJ VDAV
SUP DU® UHDI \R \KH P DX CAMUKY DG SIRGAIRQR  FHIDNG JHH WHISLH/ R X041 HH I RUD EDHFRQUGHDIRQR P LOIRY X0l HHZ LaEH
REQIDMG\RSD WO XD DFRQMIHONP RQAR P LAIRQGWAHYBIQVHYHIIGRH REQ DNRQVDQGSD P HWSD CEGILQFARIGHANRDZ L\ WHWEQM HUR
AHVEEQ ARQALFN UHIDAL VR \KH AW HUHG DAFIV UL 0 XMBQ) Z MMOQ\ER\ HOWR \WHFBMQ) GDM L FRP SBWMY DQ IMMOGFH R HIDXAW VHRXUAAY 1O DO
P RXQVANXCOR RUJ DAY P LEIRQCNVMMHFRMQ) DG 1L RABIQVFRQHOAR \WHOQER GV \WHSURSRHG GDHWIQM HUZ MMOQWE R\ HOWR \WH
FRMQ) @M 7 KHODHWIO HIZ RXGBLFOGHBDHRIBLP SURYHP HOVZ W DERRN YDOHDWXCH R POR)

&KHNERQN

,Q-XO® &KHINSRIQNFBRHG RQ\WH- XO 5HIMMBG LA 11HIQ) | RAWHIMXOGAHDQG\DBIR DQRIJUHIDMR \KDWR IWFRP P RQ
VRN DAD SXUKDHSUFHR SHAKDHIQDUHIMMMEAUHANR [ HIQ) |, QDBAURY WHR [ HIQ) LGFXGH \KDJWR FRP P RQWREN LQWHIRP R
3UH) XQ@EG: DUDQNVDADSUFHR 7 KHFRP P ROWHFN DQG WH3UH) XQGH5:  DUDQNZ HH\RG \RIHAHUZ LW 6HIHVS Z DUDOV\R SXADHXS \R

KD R FRP P RQ WRAN DG 6HUIHY % Z DUDQN VR SXUKDH XS \R \KDBWR FRP P ROWEFN 7KH 6HIHVS Z DUDON DUH H HRMCE®
LP P HADMD XSRQIMKOGRH DG Z LGH SIUH I LYH\ FOW| RTBZ 1Q) \WH XOGRH GO OQG KDYH DQH HIAVH SUFHR SHUNKDUH DQG \WWH 6 HUIHY % Z DWDQN
DUHH HIRMCEGILP P HADMY XSRQIMKXOGH DG Z L@H SWHHIKIM-DP ROMY| RIBZ LQ) \WHIXOGFH GDM DG KDYHDQH HAVHSUEHR SHAKDH 7KH
VRBDUURW SURFHHBY 1 URP \WH R IHIKY Z HIHDSSUR LP DAD PILAR)Z W QSRAHHG/R C5SH IPDMD P LAIRQ D\WMJGHSAWY CBSUA LP DAD

P LAIRQLOFRP P IMWIRQV DG RMHMEQLRMRQFRIV
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MP 0 DQDIHP HMY' VAXWIRQDQGS QDOMYR ) LODGADCS ROGMRQDQG 5 HXAVR 2 SHDWRQY/
) REDUG/ RRNQI 6VBAP HOW

<RX \KRX@ UHDG \WHIRTBRZ LQ) GVAXAWMRQ DQG DIDOMYR RXUI LGDGADCARIBMNRY DG UAXWVR RSHDIRQY L FRMGANRD Z 1\K RAUFRQEHHSE FROIRICDAMG
I LCOGADONBAP HON DQG \WH UHIDAG RMW LFOG-GHWZ KHHIQWY) RP 4 2 XUFRQEHQHS FRORIEDMS | LQDGRDOWIAM HOV KDYH EHHD SUHSDUHG LQ
DFREJFHZIWN 8 6 * $$3 7KH IRBZLQ) GVRXWRY DG DDOMY FRQEIQY IRZOUG GRAQ) WP HW ZIWMO \WH PHDQQ) R 6HAMRD  $ R \KH
BHRXUMH/$PAR DQG6HAIRY (R \KHGHXUMAY ( [ FKDQIH$ PR WH? ([ FKOQHSAW  LFOAQ) Z IWRAIP MANRD AP HOV UHIDLEQ)
RXUH SHABMRY EHIHV LOMMRY RU IXUUH VADADLHY/ WDADUH VIQULHG By WH ZRG/2 H SHAW 3 DQMSDM 2 IQMXG" 2 EHINMH™ 2PD.~ 2 SDQ
3\HN RUMPLOUGQIXDIH $@IRZ DG GRAQ WM HOVLGFOGHELQ MY GRAXP HQADUH EDVHG RQLQRP DIRQ DYDIDEBIVR XV RQWHEWMKHIR DAGZH
DWKP HQR REQI DIRQWR XSCDMDQ \XAK IRZ DG GRNGQ) WM HQNV ) RUVKAK |RZ DUG GRNGQ) IR HONV ZHFDIP \WH SURMANRQR \WH\DIHKDUERUIRU
IRZ DG GRNGQ WP HV FRQELGHS LQ WH 3 UYDWM 6HRXUMEY / MIDIAR) 5HRIP $PAR 2 XU BMGHNV DQG I DEADOSHIRP DGFH DUH \KEMPAR
\KEWDQMOUMNY DQGXGRHIBLQIAY , QHYDODWY RAUBXMGHN \ RX VKRXTS FOUHX@ FRMGHUWHLGRP DARQVANRIN XQE-U, WP $ 2 51MN) CRRLY LOWY
AXOUMD SHERWRQ)RP 4 $VXWGEHRZ WHZRG/2ZH XV DJGRAU PD IHHUWR ) RO %RMK @ LQAVIGOM \R RHRUPRH
\KEMADUHY DGR SDWEHU FRP SDQHY RUR DIDVKRK HQMY DV D JURXS DV GRBRG B\ FROMW  $PMDOURKAV FRXT GLIHU PDMIDD 1URP \KRH
SIRWRMGLQ RULP STHGE WHIRZ DUG GRNGQ) WP HONVGHWR D YDUHVR IDARLY LFOGQ) LQSDUFX@U UMNY/UHDICY \R

RXUJURZ \K \RDAD\

DAY DOG\WDMILE D) UHHP HONVDQG HIMRQKLSV

RXUGHHS | ROVKEBQNCDGAWRD0 XQBY DG XRHIBQIAY UHDI) W LCDCAQIV

RAUELON R IG-ON  CFTXUH FRVH DG LQM UDMSURGENDECM/\KFFHM X® DOGRQDWP HY EDLY
RXUCELON \R DMEFMQM UIDMDQGUHEIQONA. SHYRQQHD

WHHIL® WIHR SURGAEWXQEGHYHESP HOW

WHUAKOVR UMD DG GHYHESP HQATRRY N

XQPHMEQNYUHDIY \R SUHFOQFDCD0G FOQFDOMANY

WH CELOW VR \HRXUH DQG P DIQEIQ\KILG SOV P 04 CAMUCY P OUNAMY DQG AMUBAMROR  RUDGG RUSDW@HUFRP SOV SIRGAW DG SIRGEW
FOQEM

JRYHIP HOABIXDIRQ

SONNDOG LQMIBRNDOSURSHYY P DIWY DG

FRP SHIMRD

2 YHMEZ

YRWHW YRAMK |, F ) RWHW RUWH 3&RPSIQ” LV D EIRKOP RO FRP SI) GHAFDAMG \R DFTAUQ) GYHBSLQ) DG ARP P HAD QY
SKOWP CRHXNFDODOG ERMKGRBI\ SURGEN DG SIRGAENDIEEM/ Z KIFK Z HER WURKIK ) RAUA WHD DG \MURKIK SDUGHUFRP SDQHY DG \KEMADUH/
) R/ KDV D\BIBQMG DG H SHIHFHGEXMCHN GYHBSP HOAMP  FRP SUMQ) VAHIINV GRARLY DQG | LDGFHSUR BRI Z KRZ RN LQFRIFHYZ LW RXU
H\WMYHCQHERINR NH RIQROGOEHYWR LGHM  DQG HYDOOM SURP IMQ) SUIRGAN DG SURGAEWAINECDM/ | RUSRMMDOCFTXMNRY : HKDYHH HRXMG
DWDQIHP HW 1Q SDNGHIKLS Z W \RP H R \WH Z RUEBIV | RUP RIAKQYHIMWAY WD LOAMMAN DG SKOUP CRHANFDOFRP SIQHY LFOQQ) &IW R + RSH
1 DARI00 HIAFDD&HIA ) UG+ XRKLQRQ & DCRHU& HIMU 6W- XCH &KICBIHDIV'5 DK + RGMID 26W-XGH ' D) CUEHU&DGRH, QAWM 1 DR LCH
&KIGBHIV + RGO &LGALQDNE KT+ REMID0 HIFDOSHOA &ROP EIDS QYHIMY WHS QYHIW R 3HIQX ODQD 0 DIR) RXQEDIRYIRUO HAFDD
( ADNRQDQGS5 HHIPK 30 DR&MAF  $WB=HHDSE DG U5 H33 v/ [ERDRUHY / \@

) RIBZ QY \KH H FOMYH QFHQH RURKHJ DFDAMMR) R \WH LOMBRXOOSURSHW XQEHSEQRQ) D SIRGENRU SIRGANVFDIE@M ) RWAN GYHDIH/ W
BMGHWY \AHQNIE WXDMY  GIDO0GG | LCOGRDOH SHWYH R KHS \WWH SONGHY CRUHYH WHU IR 300@HU FRP SDQHY WHD DXHW D BURDG IDQJH R
IDADLE DUWDQIHP HQN \R CFRHBLDA DG SURYIGH DEAMRIOI XQEQ) R \KSSRWUIHHIUK DQG GHYHBSP HOVIGFOGQ) MQAWHIMUIY SDUGHIKISY RXW
CFHUQIV DBV WIQLRNRYY DQG SXECF DG SUYDMI LDGAQIV 7R GDM | RUSDNGHUFRP SDQHY D SXECFD WIGHG DG \X R KDYHFRQUKP P DAG\WDAJLE
SON@HIKLSV Z W LGB BOGHY/$ \WB=HIHD SE D/ KFFHARULQ LOMINR $ Gf LRQ 3KDWP CFHANDY ,(F 3$ VWB=HHD  DQG 6HINQDT KHISHUAY
F 6HOMD UASHAYHD ,Q2RREHU  $\WD=HHDSXAOHS R RUSDMHIEDHOP YRAHFH ,F 2&0H0P” IRUCSSIR P DMD
PAROXS IRMDGXS\WR P LARQLOFRQMIHQABIXDAY DOG\DBYP LBWRHSD P HOV
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2 XUNKEMADUHY 06 SDUGHUARP SIQHAKDAHSXIXQ) GHYHESP HWDQG RUFRP P HIADT] DARQR ELRSKDOUP CAHANFDOSUIRGAN DG SURSEWAIE DM/ OUH
$HOBY 7KHISHWEY | GF S$SHABY  $YHH 7KHISHWNY \F 1DAT $7;, *$YHIH OMHIIF %R ¢ S9CHJIE DWWEMADY R $YHQH
SHODIRY ,F &HDDIRG  &KHNEROQATKHISHKWY ,F 1 DA &. 37 *&KHNSRQN &\ SUXP 7KHISHWA G &\ SWXP” +HBRAW ,GF
B HBAW  -RXCH 0 HIFDOZRSRDMRY 1DAT ' (50 3-RAGH” RJE-0& 0 XU %R ,GF 1DAT 0 %2 30 XW0Q° 2 RIHAW ,GF
32 FRIHQAW  DQG8 WFD7 KHISHAWY ,(F 38 UFD

5 HHHON YHQOW

0 DUNHMS' HPP DRI\ 3URXEW

" XUCQY WH \KUH P RQMY HIEHG -XQH 58] -RACH 1V FRP P HADDSRWRIR R HIKWEDQEHS DOG WUH JHHIF SHAUSIRY
GHP DB\ SIRGANIHH DM GHABYHIHR P LARQDG P LORY WASHRAYHD
CXUQY WH M P RQNY HG-G -XQH DG -RAMH v FRP P HADDSRWRIR R HIKWEDQE-G DQG \WWUH JHIHIF SUAAUSIRY

GHP DR\ SIRGANIHH DM GHABYHHR P LARQDG P LORY WASHRAYHD
| DMBVIIH3 URGXEWE DO/

&RIEHIPCE $QIV3' / $QIERG
" Q-XH SKHINSRQNIQRXAHG\WDAGHZ. SKOP CFRNGHIF 33, © P RGHI BRQFRUEHIP [E \XSSRWY WHH \WMMRQWR DQHHY \KUH

ZHN QRIQ) BILIP HD Z HH SUWHOAG \RED. DAMKH 3RSXMIRY $ SSIRTFK * URXS ( XURSH 23$* (7 DQQMOP HMY 5 HAXOV \KSSRW
FRPSHMNR FRIEHIPLE  PJHHY WWRZHNDG  PJ HYHY WUHZ HNGRIQ) WILP HY
SUARISIRY' X 8\HJ) HH$ FW 3' 8)$~ JRDOEDAMR - DM I RUFRUEHIP [CEVYARBILFY/ [FHQHS SSTFDARD 294 $
&RIEHIP [E Z DARXAHGE ) RIAN DG LYAXUHI® LQGYHESP HQADARKHANSRIQN
&87; &RSSHU+ IMMACDMIRUO HNY/AVFDH
" 2 XUMKBMAEDY &\ SUXP KDVFRP SBIMG\E R SLYREDWMAHYIQ SDHONZ K 0 HNYY QWDHWDMSZ LM &8 7; FRSSHUKMMACDM &+ LV

,Q D SUH\VSHALLHG DEOMV R \WH WaEHY D UEANRQ 1Q WH UM R G-DK Z Dv REVHYHS 1Q SDIHOV WHDMG Z DWKLIQ TRUZ HW R B
FARP SDUHG Z I D KIMRUFDCARQURCFRKRWR. XQAHDIMG SDIHWV DG P HADQRYHDOMXAYDD 26 ZDV P ROKVIRU&8 7; FRP SDUHG W

P ROV RUKIMBUFDOFRQARO Z W DK DG WDIR +5 R &, s $ BBANRIQWHUIMR G-DK

Z DV DOR REVHYHS 1Q SDIFQV WD DI \KWUI RXUZ HHNVR - BLLW FRP STUHG Z W XQUHDMG KIMRUFDOFRQUROEMAVDQG P HADR2 6 2D/ DQG
P RQKY UASHAMHD +5 &, s

Q' HHPEU &\ SUXP LQUDAG \WH IRTIQY) VWEP MRQR DQ1' $ WRWH)' $ IRU&S7; ZKIFK IV RYRQ) DG H SHAMS \WR EH

FRP SBIMG GXUQY

&\ SIXP Z I@ARIQ RZ GHIKIS RHU) )' $ SURIW UMEZ YREKHMDAP D EHIMKHGDAL' $ CESIRYOCR &8 7;
&87; ZDARXAGE ) RWANDGLYPXUH® [QGYHESP HVWDAR\ SUXP

") PRAIHGHBDHRIDKP LGRA FICHI RUWHWHDAR HOWR LROAD

"Q-X0 -RAH DORXEHGSRIMYHESIHOBIRP WHER' ) 3KDH  FOQFDONDY| ROKHWDR HVWR UROAHD OQG CAKHYHG FR
SUP DY DG DOVHROEW  HIGSROQN Z W \KEMAN FRP SBINY) WH  Z HHN WD HQAZ W QR \UJQULFDQMOIHIV IMXHY ' ) GHP ROMDAG
WBMKFDOKSHIRIMW FRP SDUHG\R 2 WTAHDS DOG SORHER | RU, QYHAIDRUV* GEDCS WHAP HOV,* $ WD HVWKFFHW DG WH UHGXAURQ LOVRED
LQ@P P DRY GMROFRXQAQERK MAH/
,Q-XH -RUH DORXEHS SRUYH\RSICH OB I URP WH3KDH  FIQFDOMDODXHAQ) WHIPSIFAR ' )' RQWHP LRREIDO DR
KHDGM DEXOVDQG DOR HYDODMSWH\D HIV DQG\WBLIEMIVR * )* 7KHWYG DFKLHYHS DEBUP DY REVIRMYHYDQG QR LI QU LFDQAD HIV IMKHY
ZHH QRMS OUQ) WHVHG  7KH UAXOVIQRFDM\KDN ) FDQEH\OHD XHGIRUXS\R  ZHAWVZ W (R WUQULIFDQAU R P LFRERD
AXSSUAMRQRUGHHBSP HYR MMBGRH
-RAUH HSHPVREPIMIDL $ IRV )" \RWH) ' $ LOWHVHFRQGKDD R
Y WEHQ GYHESHSI RAMHWDR HOAWR IROA-DLQFRIIERDARQZ W' U5 H33 1/ CERDRUNY/ \@
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&$(/

/ LIKW&KDIQ) [EUOUHDRARYHO RQRAERGDCE QUERG IRUS/ $P\ @AY

2 Q2 AREH $ VA= HHDOFTXUWHG &OHDP | RUDQXS! URQARD P QAR DSSUR LP DMD P LARQSOG\R&OHDP \KOWKRTHY R Z KIFK
DSSIR LP DMD PIARQZ D/SOGR) RWAY AR ) RWHM  PIIRQSRWROR WH PR P RONHARZ KROEDAN P RXQNIQG
RMHUP VAHIDQHRXY WBQLRAIRQ H SHOHY 7 KH DI UH-P HQADBR SURVIGHY | RUDGAWRDOSRMNIOSD, P HOV\R &CHOP \KTUHKRTEHY \RBIQ) XS \R

PLARY SD CEGI XSRQ WH DFKIHYHP QAR WIX@RY  DQG FRP P HIADDP LOWRGHY ) RMBW LV HIJLEG W UHFHYH R DDSRMND
P LBMRGHSD P HQNV Z KIFK \RIHMHUZ VW WH XS] URQABD) P HQAZ RXGB\RMEIOXS VR DSSUR] LP DMD P LARY
7KHHDHERRYRQ) 3KDH WMAHVR &S (/ IRUS/ P\ @GR &OQFITUDYJIRY IGONHY 1 &7 DG1&7
UDHG RQLW SXETE WIAP HQN $ \IB=HHD KDY HUP DMG\KDAW SHAVWH) * $ R DRV $ \KEP IWIRQ I RUUBYLHZ. LQWHVHFRRQG KDD R

&s$(/ DOHOP IPCE ZD/\RUAGE ) RWHWOQEZ D/GYHBSHGE &00P IRQEGE ) RNV XQIOWIFIXMUWRQE $ WB=HHDLQ
2 AREHU

,9 7P D3O

,Q-X® $ YHOH UORKHG DD DIUHP HAZ LW \WH) ' $ RONA HDP HQWR WH 3KDH  \OHV WG LGFOQQ) WH SUP DY HIGSRQADGG
WBINAFDOCCDOMY DESURTK. | RULQADYHGRXY 2,97 WP OERO Z KIFK LV 1Q GHYHERSP HQM RUWKH \WDR HOAVR  DPXAM SRIRSHDIYH SOQ 1Q D
P HAFDD \XSHYIVHGVHNG) 7 KHDJUHHG XSRQ QRO LQ HIRIMNY MG IV GALIGHE VR DRI \RH\M-RMFDOMI R RIRGEANGQ) GDAQ) \RRIRG
|BA-GUASILDRY G-BUIAMRQZ WK, 9 WP DERCFRP STBG\R, 9 P RSKIGHOEP LQWDIRY $ YHOHH SHAMRIQUDMMHIKDH VO HV VMG WY
\ HOU \WEVPAR RREIQQY \KH GHFHAOY (LDCAQ) Z KIFK FRX@ EH SIRYIGHG WWURXIK. D VADADLE SDVGHYKLS © H H SHRAKDAD SRMYH G
RAFRP HFRXG IRXOVQWKH) * $ CBSUIRYDCR ,9 WP DGRO

,9 \MIP DERCZ DARXUAHGE! ) RMHN DOG LY AXUMH® LOGHYHESP HOADVS YHOH

7TUSE] &\\RPHIDBMLXV 3&0 9° YOFACH

,Q-XQH Z HDIRXGAHG\KDAKH 1 DIMRQDOR.DGAHU, QIVMAMIZ DE-GD P LARQIUDQAR&IW R + RSHIRUFIQFDOWAHVR 7USB] D&O 9
YOFAGHEHQ) GYHBSHGE + HBA WDQG&IW R + RSH 7KLY Y DG Z 1D XQG R R SOQHS P XAAHQM STRHER FRQWRTBG WDQERP 1] H3KDH
MG HY \R HYDOOM WH SRIMMOVI HIV OQG P P XQRERILFDOWARQHR 7 USB] DY LW CHOW \R HKDFH&O0 9 \SHALLF 7 FHDLP P XQW LQ WP
FHOGRRY\R HGFHWHUMR &0 9 HYHQVIQUASIHQWR DIRIHHF KHP DRSRHIF

: HH SHAAWNDAKH3KDH FOQFOOWOOR 7UWSG] | RUDXAVIR IQHAMGZ W +,9 DQG&0 9 Z LOFRP SBIMHIR HQNQWHVHFRQGKOD R

Z W \RSICHAWW DQIASDMGLQ 7TKHWG DOP V\R\KRZ WDAYCFAQDNRQZ (W 7 WSB] FOQSRAMANID WHEFEHWKHIQIQMMW R KLIK® CRIWH
CQMHARYILDOKHES. WK HQAB+$$57° ZKIFKIVXHGIQXS\WR P LARQWHDMG+,9 SOV

7USB] UHFHYHG D JUDQAURP \KH 1 DARQDD, QAWM R $ @I\ DG, QHRIRXYY ' MDA/ WDARRX@ SIRIGHRYHU P LARY 1Q QRO AOMYH
IXQAQ 7KVZIMIXEGD  SDMAP XAVAHOMJ SOFHER FROMRGBG IDEERP I HG3KDH WXG R 7USB] |IRUFRQUROR &0 9 1Q SDIHQV
XGHIRQ QYHUMDQSDRENRY OQG IV H SHANMG W EHILQ HURT HQAWKLY \ HIU ;- H EHIHYH \KLY GDIB VIAFRXES XGP DMD EH XVHG W \KSSRW
CESURYDCR 7USH| LQWMVAHNGD)

7USH] LVRXUH® \WHEMANR \WIHRYIRQ) FIQFOOMDYIGFOGQ) SHADMF SDMVXQGHIRQ) WP FHDRBQSTMIGAWVR |QHAMGZ W
&0 9 DQG+,9 DIGLQFRP HDINRQZ MW DE&$ 5 7 FHDKHIB, | RUDXAVZ M QRQ + RIINQOP SKRPD

7USB] ZDNRXUAHGE ) RWHNV DG LY RXUH® LQGHYHBSP HQADNY HBR W

(D0 6\IH3 URGXAVE DO/

0%

&  \BUHM&$S5 7 FHDKHDS

,Q-XH XSEDAMS UKV Z HIH SBVHAG | URP \WH:  DIE-QMRP P CRRIGEXQGPID 3 07 FRARWURP WHMQIG! FHOMFIQFIOWNG DV
) UG + XWRK DQG \KRZ H R: 0 DFOVWDMSZIWO0 %  WAGRIEHS \R WK HOVIGFOXQQ) \ER FRP SOIM UAERQHY 385”7
YHY JRRGSOMIDUAGRQH 39* 357 SOMVDUASROH 3357 DG P LGRUUASROH Z W WH WP DQQ) SDIHAH SHIHAQ) \WEE®I QHDH
1RIWH RJ RARNGHUBDHW QARPH 3856° RUIWH  RU PP XQHHIHRRURHIDDARADAG QR LW Y QARPH 3,8$16° KDV
EHQROHYHG

$ORIQ-XH [ LQDOGEDD Z DV SUWVHIMG RQWH | REIEXTGUOP SKRPD 3)/° FRKRWURP \WHMQI®! FHOAUFIQFDOWNG. DAY WG+ XK OQG
\KRZ HG D RYHDDUWASRQH DM 3255° 06 &5 DM CAIRW DIDSDMON OG 255 DG &5 Z1W KUKHJGRH GYHY
I(FOGAQ) RHSDFQABBYIRAO WDMZINE' VBJHAMGESS5 7 FHDWHIS 7KHHZ HHQRIWDEH RUKLIKHUES6 RU,&$16 R D JUDCH
ROHYHG

,Q 0 X\ CQMASDAVCRHHADIDIRQLQIWP XAA-QABKDH  \WMDODQGWERWY UASROHE@DI URP \MV\MDOIQERK WHWILEG DG | RAW
TXONMYR




7CEBGIR &

0%  FRQMXH/WRIHHDMFRP SHIQ \OHY DQGHILHR @I DIG\WHSIRGABR IBIR \MYDAWRRIRYVE'  QURMSES$S5 7 LVIDRIED
FRP UG \R WHCSSIRHG DARBRIRAVE'  QURAMGE$S5 7V Z KK DHIHHDMY 00000 HEUQDMR  BIARQLQ GHADBY EDHGRQ
USROG \DBVLOWH\KLLG TXOWUR

0% ZDARXAGE ) RWHNOEGLYAXAH® LQGYHBSP HDD XWEQ

' RMXUDG 8 DM7WDQSRIM 85$7 , QKIEMRU

0%

0%

$-

% ( 5

" RMQKUIG LV IQ GHYHBSP HONRUWHWHDR HQAR JRW DUDIRXAGIO-XGH  1URP WH3KDH  FOQFDOMDOIQKHIEM YROQAHY\KRZ HG
FRP SOUTEG! SKOWP CFARNGHIF  SKOUP OFRG. TP LF DQG VO HV SUR LI EHETHHD'8 6 DG - CEOQHH KHIGM \XEWIAV :© HSOQWR .QUWDMD3KDH E
FOQFOOWDOOIQ JRAMEDNHON LOWH S 6 1Q WH \KLG TXOMUR R FRQLP \KH FRP SOUTELQW R -CEOQHHDQG 8 6 \KEMPM] BASRQOH R
CRIUIGDEZ HH SHAAR BHLQSYRECFIQFOOMOY LQHD®

' RMXUG 85( &( S \BEGWZD/ISSRMGLQ-D8DIQ  DVDRFHEIO® RIDKHEIS, |RUIJRMIGE K SHXUFRP 1D * RMXUDGZ D/HILFCARXY
DG ZHDWBIDMG IQPRH\MID  -CEOHH SDMQVWHDAG IRUXS R ZHHAWIQ 3KDH  FIQFDOWDY 7KH FOQFDDSIRIUP \KSSRWY
DSSIRDOFOGGRMU DOV

" RMXUIGZ DARXUAGE ) RIWHNDQGLYPXABO® LQGYHBSP HAD/8 UFD

0% ,/ 5. WDUJHWHG &%$5 7 &HOO 7KHUDS\ 0% RQFRO\WLF YLUXV

,Q$UO 0 XY DQRXGAG IQMIP ADB IURP IR RYRQ) LOMAMDRUNGRORIG 3KDH  FOQFDOWDY HYOODMY \ER FIQAD
FOQEEDAY 0 % J 5. \VIJHMG&S$S 7 FHOWHIS QFHQFGIURP &IWR +RSH OG0 %  KHSVMPSBf IXWVWSH RFROW
YLKV ARG 1 URP 1 DR LCH &KIGHIV + RAMID | RIH DR HUWR  UHRXUMOAJCREDWRP D 0 XMW LV IQWH SURFHWR FRP SOUY 1
HIEQQ) P 04 CRXUCQY DOGSURIQFOCRMYMY WNXAARMGE. \WH)* $ LOD3WH,1' P HAMY DGH SFAWVRILGIDD, 1' 1RUDO XWEQ \SRQRIG
3KDH \WDOQ

0% DOWGO% ZHHMRUAGE ) RWHNOGDHPUWHI® LQGYHESP HQARXUSINGHARP SO 0 XWEQ

([l YR /HQWLYLUDO *HQH 7KHUDS\ IRU 5%$* 6HYHUH &RPELQHG ,PPXQRGHILFLHQF\ 35%$* 6&,"'
,Q-X0 Z H DQQRXQAHG \WDAKH  LSABDMHQAKEFHM X WFHYHS/ 9 5$*  H YLYR GRIVMUDOIHHWHIS, \R WDAHRP ELQDH CRAYDAY
JHH 35%* ~ \WYHMFRPEQGIPPXERHIAHR 5$* 6&,' ° IQDQRIYRQI 3KDH  FIQFOOMOOBNG) STOFHLQ( XURSH

/ HGHD8 QYHMW 0 HAFDOR HAMLYFROMMGQ) WRWDASDMONVDGH SHRVR H SOOG\WHWIDOR RMHURHOMYLQ

/9 5%*  LVH FOMYHD CFHQHGE 0 XD IRMHGYHBSP HOAR 0 %  DILWQFRDWH YR GRIMLIOIHHWHIS, | RANHWDR HOWR
5%* 68&,

0% ZDARUGE ) RWHWDGLYPUHM® QGHYHERSP HOADNRUSINGHUFRP SO 0 XWEQJ

1U DQGLU DRWDRU DQARIHY UHAHBIRUGH) LDEDWRQ HKDQRHU

,Q-XO Z HOQRXGAG\WDARXUSDUGHUFRP S0 $ YHOHGRHGWHI LIWEDNHONQD3KDH E DUMGE ZKIFKLVHYDOOMY $-  LOWHS 6

| RUWH WDF HW\R \S(IODQG EXETUP XVAXOQUDIRK DOR NRZQDV. HIH3 V' MDH . HIHA V' IMDH LV D GEQBNY WDH JHHWF
QHXURP XVAX@UGMDH SUP DUO DHHRAMY P HY $ GRRXIK \HIHLY DWIQIHR - AAMG SURYDBEFH UDAY LO\WH QMDMUH D UFHWMG XVHG JHHIF
DIOMVAR HAP DMAVHDHSBYDBFHR P DBV 7RSICHEMI RAWH3KDH E DFIQHIDMOCR $-  LO6%0 $ DUHH SHRAMGLQWHILLXW
KDD R

$-  ZDARXAGE ) RWHNOQGLYAXAUH® LQGYHBSP HWD/S YHOH

QXD $ YHOXH WBRWEG SUFQQFDDUAKOV IRUYS ( 5 D SRAQIDD EHAQ FDW* $%6 $ . SRUMYH DIRWMIE P RXDAU
GP ROMDAY IMALIQULFDQ® \KSSUAKHG \H] XUV 1Q D WIQ@IRDODQP DOP RFDR [EHFH HEGEK ,Q 0D 1Q YIYR HYDDDMRY XMQJ WH
6\ (CB&HDY * HHIF $ BVHFH ( SBBX SDMURP 6WDERU 3* $(56° PRIDR [CEHIH FHEBBX % (5 IXTD \KSSUAKHG H] XUH
CRRMW Z WK DPLQP DOHIHRWHARHR PINJ 32 7KHHIHRAZ DV DIQ ROFNIGE WEEB \WURKIKRAMKH GXUDIRQR WA 7 KH GHEIBG
SUROQIFDOUAXOVDUHH, SHAMGWR EHVXEP WG DD XSARP LQ) \ALHQWLE P HHIY

Y$(5  ZDARXAGE ) RWHWDIGLYAXUHM® [QGHYHERSP HUDWCHIIF %R DWEMGDY R $ YHOH

2 HHIPRR SR DM

,Q$ O 0 XM HIHAMG D 1RU WHYHYH WRAN \SOMR BUQ) \WH FRP S LQR FRP STDCAH Z W \WH P LIQP XP HG SUFH QWY
WD HOAR \WH1 DVAT &DEMUOD DINAV
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LQ$SUO  \KHO XU 7HIP / RODZ DVWP LODMS XSRQUFHSWR 5XZ D R DSD RI [P RXQAR PLARQIRP 0 XWIQ FRP SIMQY
s%mgmmmlm P HAZP RXQAD XWBQ FRMXHAR EHERXQGE, AHMIQLQE-P QU LFDNRQ REDI DRV XQEHUBHANRY

R \KH5 1RM

QSSUO  &KHNSRQNFBRHERODUIMMIG AUHFWR | HIQ) | RAKHIMXOFHOQE\OBIR DODIJUIDMR \KIW/R IWFRP P RQWRAN
DADSXUKDHSUFHR SHAKIUHR FRP P RQWRAN SUBHG DARH P DNHAXQEHUL DVGDT IXBY DQG D FRPXUHVBUYDMSOFHP HIAR \ZRVHUHY/
R Z DUDQNMR SXUKDHEKHANSRIQARP P ROWRAN |RAMRBDIIRWSURAHB/R DSSIR IPDMD P LARY

,Q$ SUO$ HYMBYHMHGLQR DY DAHEXUKDHDIUHP HWRU ' 0 RBFXOU7 KHIBHANY 3 * 0 7" \ROFTXULHS HYMBAISURSUHEY WKWAR LW
\KRWRIP KXP DQFRP SBP HQNCRRU+  2\&) +* DAHWRAWHWDR HYR FRP SBP HWP HADMG QDAY 8 QGHAKHWLP VR \WHDIUWHP HOV

" 0 7 ZI@P DNHFDK SD P HQMRS HYMBVVRIBIR) XS \R CBSUK LP DMY P LARQLQSRMINIODM W HGHYHERSP HQMHIXDRY DOG\DBY

P LOMRQH $ WDQYHR MQIGI AJIWR DOWY/RQGHADBYIUHOOR SD CEG! , QFRQHAIROZ WWKH ' 0 7 $3% \WHE&OWS SUH HIMG\KOW/R

$ HYMDVKHISE, WHERP SDQ FROMUMG\RS HYLMDYFRP P RQVKDWY DAZ KIFK SROMKHERP SIQ. (RERQIHUP OQEGHE YR FROARCR $ HYMDY
,Q0 D &KHINERQNFBRHG RQD U IMMIHG AUHANR | HIQ) | ROWHIMXOGFHDG\OBIR DQDIJWIDMR \KOW/R IWFRP P RQWREN
DAD SXUAKDH SUFH R SHUMKDHR FRP P RQ WRFN SUFHG DAH P DUNHAKQEHUL DVGDT KBV DG D FROPXUHASUYDM STFHP HOAR \ZR
VHIHVR Z DUDQMR SXUKDHE KHNSROQAFRP P ROWRAN | RARMEDIURWSURFHHGBY/R DSSUR LP DMD P LARY

,Q-X0 0 XWDQ DYRXGAHG \WDAMEP HIGHS LW SUYLIRA® DUCRXGFHE DRHANSXURKDH DI UHP HWZ WK X0 HH YRWRQ WRAHFHY, F
XA HH  \WH8 6 \WEMADY R X4l HH* URXS DGDAQ) FHDOGG JHHWHIS FRQUPAGHYHESP HQADQG P D4 DFMUQ) RUDQY] DARD
38 027 DG FRHGWHWIQLANRY 3HIWHMP VR WH OP HIGHG DAFASXURKDH DI BHP HQVDAFBRIQ) XAl HHOFTXUHG DOR 0 XMEQY
DAHNVSUP DO UHICY \R\KHP 0K CRXUCQY DOGSIRGANRQR FHODGJHHWHIIB DD XWEQ Y FHODQGJHHWHS, P DO CRMUKY | CROW
1Q: RIFHMJ O DAROFKXVHW |RUEDHFRQMGHDIRQR  PLARQIQFDK $ QDEAMRID P IARQ FRQMIHIASD P HQVGW FHEIQ VHYHIDGFH
REQDARY/ OG SO P HW Z LGEH SD CEGI R 0 XMBQ) L 0 XEQ ZLMKMQWR\ HIW R WHFRIQ) (DM L FRP SBIMY D) MKOFHR HIXW
HRXUMEY LQ D P RXQAHTXDOWR RUJUDAUWDD P LR D\MJWH FRIQ) DG L RAEQY FROHAR \KH OGEREG R \WH SIRSRHG BDH
WO/ HUZ BMQWE R\ HOWR \WHFBRUQ) DM VFHIRM 8 QMWH GDH LV HIHG R DO HH 0 XWEQ Z LOWEIQ LW | CAOW GDH OG
| CAONV SHYRIGHD DG Z LAFRQMMHR RFFXS\ WHBDHKRE SUHP (WY DG P D4 CRXUHIW GG SURGEWDEM 0 %

,Q0 D 0 XVBQ GAMP IGHG\R QVFRMDHGYHESP HAR W0 % &' 0% +(5 0% & DBO%  36&%
SIRIUPV FRP SUMQJ DSRMROR 0 XWBQJVSRWMRIRR &$5 7 WHISH/EHQ) GYHBS-GE 0 XW LQSONGHIKIS Z W &IWR + RSH

,Q-XD &KHAINSR QNFBRHG RQ D UH MG GLHWR | HIKQY | RARHIMXOFHDQG\OBIR DQDIJWIDMR \KOWW/R IWFRP P RQWEAN
DADSXUKDHSUFHR SHAKDHR FRP P RQWRFN SUFHG DAKRH P DNHAXQEHUL DVGDT UXBY DG DFRPXUHMBUYDM SOFHP HIAR \ZRVHIEY
R Z DUDQNM\R SXUKDHE&KHANSRIQAARP P ROWREN | RAVRBDIURW SURFHHGB/R CSSUR LP DMD PLOR)

&UMFADC AFRXQAQ) 3 RIAHVDQGS \HR (WP DM/

2 XUGVAXWRQDQGODOMYR - RXUILDGADOFRQAWRQ DG UAKXOVR | RSHIDRQY CUHEDHSE RO RXUFARQRICEDAG | LADGADDWIAP HON Z KLFK Z HKDYHSW-EDUWHG
LQ DFFREIGAH Z L\ CAFRXQIY) SUCHSBY JHHDD CFR-EAG 1O \WH 8 QWS 6\BIMY $ SSOLQ) \WHH SUCASEBY WXL RAUMGIP HOALQ GHMP LQQ) \KH
DSSURSUDMHW R CFRHB\BEG CFFRXQIQY. SUCASBY DQG P HARGY R CSSIFDARY LQ AYHYH DQG FRP SB  HARGRP LF DRIV 7KH SUSOIDNRQ R WHH
| LCDGADOWEAMP HQW UHTXLLAY XV AR P DNH HXP DA/ DQG MG P HOW\KDATH HAYKH UHSRIMG TP RQVR UYHHY H SHOHY DAHIV DG (LR DG IHDMG
AVFRXHR FRQMYHADKHN OQG QCELOMY : HEDH RXUHKNP DM/ RQ KIRUFDOH SHIHIFH DG RKHUDIKKP SWRQV\RDAZ H EHIHYH DUH U-DRQE®GI XQaHU
WHRALRP WIFHY $ AMOOUAKXAOVP D GLHHIIURP \RHHHXIP DAY XQEHUGL T HBHQADRKP SIRQYRUFRGEMR)/

) RUDAVRXWRQR RAUFUIMFDCCAFRXQIY) HXP DAY VHHWHVHRIRQWBG20 DEIHP HMY' WAXWIRQDQGS WOMYR ) LQOGADDS RBUMR) OG5 HXWR

2 SHDMRY 1Q\WH&RP ST V$ QQMO5 FBRWRQ) RP . ZKIFK Z DVI LB Z LW \KH 8 QARG 6\BRMY 6 HRXUMMY DOG ( [ FKOQIH&RP P IMIRD 36( & RQ
0 DK WH @ YRP .7 7KHH ZHH (R P DAMIOD FKOQHY 1Q RXU FUMFDD DFFRXQIQ)  HWP DMV RU DFFRXQIMY)  SRIAHY |URP
" HHPEHU

$ FIRXQWQ) 3URCRXGRHP HOW

$VR -XH WHHZ HHQR Q. DFFRXQIY SIRRXQHHP HOVRUXSEDM/\R UHFHQ® IWKHG DFFRXQMY SRRXHP HONGVFRHGIQWH ) RP
. WDADUHH SHRMG\R P DAMIDED O HAMHERP SO0 T SUHARUL XUHUH | LDGADOXBAP HOVXSRQDERSMRY
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6P DABUS5 HSRUAMQJ &RP SDQ 6VMY

: HOUWHD?\P DIPUWERMY FRP S~ P HIQQ) \WDAKHP DINAAYDOHR RAUMDMWKHGE GRODIADAIVOW\KMID P LAIRQ DG R}UDIROOHYHIH
ZD/VOWWDD P ILARQGUQ) WHP RIBFHQ® FRP SBIMGIMVAIO HIU: HP D FRQMXHVR EHD\P DIBUU-SRWG) FRP SOQ) U HWHU L \KHP DUNHAYCDH
R RUKIWVKHGE RODIADAWIVOWWDD P LARQRU I RAUDIDOOMWHIHZ D/GWWID P LARQGAUQ) \WHP RMBFH® FRP SBIMGI MDD
\ HOUDQG\KHP DNHAYDOHR  RAUMKDBVKHBE GROOIIDAVIVOWWDD P LARY $ VD\P DBUBERWY AP SO0 Z HARHR SIWHIARD WH\ER
P RWHHQWVMVADO HOWR DQWGILGADOWIAP HQV IQWH ~ )RP . KDYHUBFAHGQVFRXUHREQI DR/ DAEQ) H HAXAWHARP SHODMRQDG
FHMIQRKHUP DMLY DQG\P DEBUBERYY FRP SOQH/DUHSHP MKWGVR GHIDL DERSWROR AHMHQUHAHQNTFFRXQI)

5 HKXOVR 2 SHDARY
* HHDO

) RUWHKUH P RQIMY HIGHG - XCH DG ZHIHHDAG P LARQ G P LOR) BASHAHD R QGHABYHDMH R ZKIEK P LARY
s8] P LEARQ UASHRAIYHD UHIMYSUP DO \RWHDBIR -RAUMH  BIDQEHGDQGIHHIF SUIRSEWDQG OSSN P DAMD DG UASHRARYHD
UHDM/ \R &KHANSROQMY FREERDAYH DIBHP HON Z W 7* 7;  &RIERDIRY WYHOHR PIIRQOMG  PLAORY WASRMHD UFRIQ] HS 1O WH
TXOWMY HIG-G-XCH DG LVDUAXOWR &\ SUXP VDIUHP HOAZ W 6HQMQD 2 WHUUWHOHR CSSR IPDMY  PLARQOMG  PLAR)IQ
WH DO HG-G- XCH 0% UASHRARYHD LGFOGH- RAGH VUHFHSWR LR DOMVIURP IWH FOMYHRXWIFHMQ) SONGHUIRUA B | DLQ-C80D

0 DXR&R /W8 30 DXKR

$VR -XH Z HKDG DQ CFRXP XM GHIAWR PIARY : KGIZHPD JHHDMUYHIHLQWHIXXUHIURP DYDUHIV R \RXUAH/ LGFOGQ)

QFHQH 1HY/ P LOMRCH SD P HQV UMUK DQG GHYHESP HQASD P HQIV 1Q FROGHRAIRY Z W MDADLE SONGHIKLSV DQGRU SIRGEWDBY RXU 05 RXU
\KEMADUSA PXAUHOABIREWDGE DM/ DUHDATQHID WIHR GHYHBSP HQNIQGP D GHYHUEH\KFRHM X@ GYHBSHGRUFRP P HIADD HG $ FFRAQIO ZH
H SHAMR FRQIMXHR LPXUNKEWEQMOBRAY| URP RSHIDNRQY| RUMHI RUAH-TEGH XAMUH DQG\MHUH FOQ EHQR DAKUDGRHWDIZ HZ L@HYHUIHGHIDAM\LI QU LEDQN
UMY

5 HHOURK DQG' HYHBSP HOW [ SOV

5 HHOK 05 GHYHESP HAFRWV SUP DUO FROMMAR  SHYRQHOUADAG H SHOAY LFOGQ) \DDUHY EHHIW \WWDYHD OGG RKHUUHDMG H SHOFY RN
EDHGFRP SHODIRQ SO P HOVP DEHR WLLG ST | RUCFHQH DQG P LOWRCH PRIV UHIAMG R LQ QFHHE SURSAWDIG\WAKCRER)\ SO P HOVP DCHWR \MLLG
SOV FROMPAUAHIK RUIDQ] DIRQY | RU SURIQIFDODQG FOQFDOWXAH/ LOYHXMDIYH \IWWY | RU FOQFDOWDY FROKAEON \WH FRIWVR CFTXUQ) DOG
P D4 CRMUQ) FOQFDOMDOP DAUDY FRIVDARADAGZ W HIXDAY [ LOQIVDGSDMIV GERDRY FRWVDQGRAHNXSSTH/

) RAWHWUHDQGM] P ROMVHIGHG-XCH WMWK DQG GHYHESP W SHHYZ HHDSSIR LP DA P LARQDEG P LERQ UAS-RLYHD
$ GAWNRTD GAUQ WHM[ P ROKVHIGS-XCH ZHH SHMHGOSSH IPDMD P LARQLQFRWUHDANG\RS YHOHVIFDXAMMROR DAFHIHIURP
$ QQ L3KOWP CRHANDER / V8 2$ QL
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1 RFDK WHEN EDHG FRP SHODIRQH SHOHLGFOGHS LQUAHDIK D5 GHYHERSP HONVRUWHWUHP ROMVHIGG - XCH DG ZD/  PILARY
DG PLAORY UAGHRIMHD 7KHVIEGIEHBZ SURYIGVDVKP P DY R UAHIUK DQG GYHBSP HOWRWWDWRADMS Z W \WH GHYHBSP HOAR RXUGEHQHVE\
HQMY | ROHWUHHP RQKVHIG-G-XCH ssc) B HOMV

61 0 RQKV( QGG
7KUHHO ROMV( QBHG- XQH R \REO -XCH R \REO

1RM ,QFOG\KHIRTBZ LI \KEMADUHY $ HYMBY/ XQIS SUO YUCHJLFE XQMDL RYHP BHU SHODIRD &\ WP +HBR W 2 FRIHDQW DG
8 UFD

6HIQ) * HH.DODQGS GP LOMADIYH( [ SHOWY
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PIAORQUDM\R-RAUH OGP LARQUADM/RS YHXH 5 HAMPNG FDK DVXQH ZD/ PIIRY) R ZKFK P LAORQHDAG\R

-0 & P LARQUADMNR) RWHNY P LRQUADM/\RO XML DG P LARQUADM/ R &\ SUXF
6RXUAHVR / LTXIGW
BVRAN2 1THIQIVDQG$ W KHO DUNAVBKDUH, WO

2Q-X0 \WH&RP SO0 113G DKHD UHI IMADNRQ WP HQW) L1 R RQ)RP 6 ZKKZD/GFOWGHIHARHRQ-XO \KH
3 6KHD $ SSUF P DMD P LROR VHRXUMWY UHP DO DYDXOE® | RIVDBIXQEHMH 6KHDD/R -XCH

2Q0 D WH&RP S 1B D\KHD W MIDNRQ WERP HQW) LB R RO)RP 6 ZKIFKZD/GFIWGHIHAYHRQO0 D

WH:  6KHD DJGH SUWGRQO D JQFRGHARQZIWWH — 6KHD WHERP SDQ HMHG LOR DO$ W DUNHAWKDGRH 60BVS JUHP HW
3) RWANV$70 ©  JRYHOQ) SRMQIIO\DBY R \WH &RP SDQ TV &RP P RQB\RN 2Q0 D \WH) RWHW$70  Z DV [P HIGHG W UH GRASRMND
IXMB\DBVXQEHMH  6KHD

Y RUWHM] P ROV HIGHG - XCH WHERP S IMK-GIBSUR IPDAD P LEIRQ KDWY DADQ DHIIH SUFHR IRUJURW SIRFHB/R
P LARQSXUXOQARWH) RMBIV/$70 ) RAKHM] P RQKMVHIGG-XCH WHERP SI) IMKHGOBSIR IPDAD P LARQ\WKDWYDAIQDYHIIHSUFHR
IRUIRWSIRHH/R P LARQSXUXOQAR\KH) RMWHK/S70

2Q) HuUY \WH&RP SDQ FRP SBINMG DUHIIMMIHG GUHAR THIQ) R &RP P RQB\RFN SXUXOQAR Z KLIFK WARXHG DGR \KDWWR W
&RP P RQ 6\WAN DAD SXURKDH SUFH R SHJWKDH DG VHRXUHG CBSUIR P DMD P LARQ 1Q GHASIRAHGY DWU G-GANY HAP DMG RITHIQ)
H SHOH/

2Q2 RREHU 0 XVBQY 1115 D WKHD U-ILVADIRQ WBWP HQW) LBI 1 R RO)RP 6  WH0 XWBQ 6~ ZKFKZD/GFOG
HIFAYHRY' HAH-P BHJ 7KUIRAIK \KHO XU 6 0 X\ PD \HDXS \R D\RIDR PIARQR IWVHRXUMEY $ VR -XCH

OSSR IPDMD  PLARQR \WHO XWIQJ 6 WP DQVDYDOEG RANIBYR VHRXUMEY \XEMRAAR \WHJIHHDOQAKAMRY/RQ) RP 6 NGRZ QDVWH
SER \KHD XBV]Z KIFK QP IVWWKHEP RXQAR VHRXUMEW IVWFDQVHTXQGHUIW U ADNROWBAP HOV

2Q3$ U0 0 XWBQ 1LBG D \KHD WILMDNRD WEAP HQV) LB 1 R RQ)RP 6  \WH30 XU 6 ~ ZKIKZD/GFOuWG
HIHAWHRQO D 7KUIRAIK WHO XMEQ) 6 0 XWIQ) PD \HOXS\RD\RBCR P LORQR WVHRXUMY $ VR -XCH WHHKDYH
EHHQQRVOBVR \HRXUMEY/XQEHE O XD 6

TKHEKHNERQN 6 LVD\WKHD WIMADARY WEAP HOV) LB 1 R IBGE &KHNSRONQIRMPE  \KDAZ DV GHFOWG HIHAHILQ
" HHPEHU WURAIK Z KIFK &KHANSRIQWP D \VHOXS\WR P LARQR IWVHRXUMIY $ WXCH SSK IPDMY  PLARQR WH&KHMNSROQN
\KHD WP QY DYDIOE®B! | RADBIMURIK MV EKHNSRQY RP 6 $VR -XCH CSSWH LP DMD P LARQR VHRXUMEY XQEHWH & KHANSRIQV

6 WP DOQDYDOESI RMIBI
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,Q0 D &KHINERQAFRHS RQ D U IMMIHG QUHAAR IHIQ) | RUMH MKXDQFH OQG \DBIR DR DIJWIDMR \KDW/ R LW FRP P RQ WRAN DAD

SXUKDHSUFHR SHMKDHLQD U IMMBG QAR THIQY |, Q DEAWRY WHR I HIQ) LGFOGY/ \KIWW/R FRP P RQVRN LQWHIRP R SUH

| XQGHG Z DWDQN DAD SUFH R 6HIHS Z DUDON\R SXUKDH XS \R \KDUW/R FRP P RQWRFN DG 6HLIHY % Z DUDQWV\R SXUKDH XS \R
\KOUW/R FRP P RQMIBAN 7 KHVRED) LRW SURFHHBYI R \WHRITHUKY Z HIHCBSUR LP DD P LARQZ W GHABRAHB/R [CBSUR LP DAD

P LARQD\MIG-GANY [SSH IPDMY P LARQLQFRP P WIRQY DG RMHMBQIRNRQFRAV

Q$SUO  &KHNERQNFRHGRODUHIIMMIHG AUHAAR I HIQ) | RAWHIMKXOFHOQG\OBIR DODIJWIDMR \KOW/R &KHINSRONRP P RQWREN
DAD SXUKDH SUFH R SHAKDHR &KHNSRQAFRP P RQWRAN DQG CFFRP SO0 LQ) Z DWIONLQ D U MALHG QUHRAR | HIQ) SUFHG DAKH P DUNHAKQEHU
1 DT XV , QDFRIXUHABLYDM STF-P HWEKHNSRIQAMKHG DG VRIS 6HIHYS Z DUDQWAR SXUKDHXS \R \KOW/R &KHANSRQWARP P RQ
WREN DG 6 HUHY %6 Z DUDONAR SXUKDHXS R \KOW/R &KHINSROQNARP P RQVIBN

2Q' HPEU -RAUH 1LBG DVKHD U-ILMADIRQ AP HQW) LBI 1 R RQ)RP 6 WH2-RXUH 6 ~ ZKFKZD/GFIUG
HIHALYH RQ - DO 7 KURIK \WH - RAUH 6 -RXAIH PD \HOXS \RDVREOR PLEOROR IW\HRXUAY $ VR -XCH WHH
KD/HEHDQR\VOBVR HRUMIEY XQEH W - RAUH 6 ,QFRIHANRYZ W WH-RUH 6 -RAUMH HIMMGIQRDD$ W DN WKDEFH 60DV
$ JUHP HONRYHOQ SRAMQMDOBVR XS\R \KIUW/R -RXUEH IV&RP P ROG\RAN

,Q-ma $ YHOGH HOMUHG LQR DO DI UHHP HOAZ W D MCQI B LOANMIRDOLQMHIELI RUMH UHIIMMIHG QUHRAR | HIQ) DQG \OBI R KDWY/ R
FRPPROQWRENDY  SHUVKDUH OQG SUH I XQEHG Z DUBQW\R SXUKDH \KIW/R FRP P RQWWREN DAD SUFHR SHUMKDH , QD FRGPAUHW
SUYDMSOF-P HYAS YHAH DR DI UHHE VR IWKHR WH\EP HIQYHXRUDVREOR Z DUDQNM\R SXADHXS \R RH\KDHR  FRP P RQWRAN HIFK DADD
H HAVHSUWFHR SHMAKOUHDAD SXUFKDHSUFHR SHUZ DUDOAS YHOHUFHYHS P LARQLQCHABIRHHE/DNMUGHANY) HAWP DAGR | HIQ)

H SHOHY/
&ROAPNDCR EQIDIRYY

© HHOMJLQR FRQUFW LQ \WH GRP DOFRUH R BXMQHN Z W CFHQRY FROMPAUAHDUAK RJDQ] DIRYY &52V  FROMPAP D4 CFMUQ) RUDQ] DARY
&0 2V DG RNHALG SOV RAKHSURRXUP HWR YDURXY SURGAWDCG\VHYIFHY LGFOQQ) Z KRXNIP \BANRQ ELRSKOLP CFHAWFDOGHYHESP HWELRIILF
DAD. GHYHESP HQAVFRP P HUALD) DIRQ FOQFDCDGG SUHRIQFDOGHYHESP HOARIFDONDY P DQIHP HVSKOUP DFRYLILOXFH OGP 0N CRMUGY DG\XSSO
7 KHVH FRQMPAW WSLFDID R QRAFRQEIQP LGP XP SXUKDH FRP P W HOV DINRXIK \WH PD. DQG DUH JHGHIDED WP LTEGI B\ XV XSRQ Z UMKD CRIFH
3D P HQN GHXSRQWP LODIRQ RUFDFHDMRQ GHDY ARQUMAR SD P HOWI RUHYLFHY SURYIGHE RUH SHRAVIGRXUHG [ FOGQ) GRQ FOGRHDE® REQI DMRY/
R RUVHYIEH SIRMGHY XS \R \WHGDM R FOORHIDIRY 1Q FHYEIQ FDAY/ RAUFRQUMAXDODUDQIHP HQN'Z WK &5 2 VDQG &0 2 V IGFOXGH FOGRHIMR) DG RU
GHD\ |HAY/DOG SHIOWY

"XAUQ WH M PRV HGHS -XCH \WHIH ZHIH (R P DMUDORKBQIHY 1Q RXU FROADAXDO REQIDINRQY DG ARP P W HQIV LCFOXQQ) RXU GDH
REQIDNRQY DVAARIEHGIQRXU JRP .

, WP 4 XDOARAYHDQG 4 XDDVIWYH' WFRKUH/S ERXVD DUNHAS MV

$VD3\P DIBUWERWY) FRP SDQ” DVGHIGHGE, WP R 5HIXOMRQ6 . \KH&RP ST LVCRAIXLHGAR SURVIGHWHLG RUP DIRQ
UITXUGE. WV
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WP & ROARY DG 3 URFHEXUH/
( YOODWROR * INFBRKUH& RQMRY DG 3 URFHEKUAY

8 QEHMH\KSHYIMRQDQG Z LW \WH SDMFLSDINROR - RXUP DRI HP HQMGFOGQ) RAUSUCA.SDCH HRAMWHR! | LFHUDQG SUCA.SDO LODGADCR | 1FHU Z HFIRQGRMG
DQHYDODMRQR \WHHIHANWHHW D/R -XCH R \WHGMIQDUG RSHDMRQ R RAUGVFBRXUH FRONRY DG SURFHEUY D/AKFK WP LV GHLGHGLQ
([KOQHSABXBY D HDEG G H YDHEROWYHDDDMRY RXUSIGHSIOH HAAWYHR I LFHUDQG SUGR.SDO LCDGROOR | LFHUKDYH FRFOGHG WD
DVR \KFK GDM RXUGMFBRAKUHFRQIRY DQG SURFHEXUAY DUHH | HARYHWR HOXUHWDAQ RIP DMRQUATXLHG\R EHAVFBRHGE. XVIQRXU( [ FKOQIHS PABERWLY
UFRG-G SIRFHAHG \XP P DU HG DQG WERMG Z MO WHWP H SHIRG/\SHALLHG LOWH 6( &V BV DG | RIP V DG WDKK LQRIP DINRQ LY CFRXP XDAG
DG FRP P XQFDMG \R RXUP DI HP HQMGFOGQ) RAUSUGA.SIOH HRAWH R LFHUDQG SUGA SOOI LQDGADOR! | LFHJ DY DSSURSUDM\R DIBZ. \WP HY GHAMRQY
UIDEQ) BITXUHEAVFRXUH

&KDQIH/1Q, QMLIDCE RQURCRYH) LCDHDCH HSRUNY

1 R KO H LQLQMCDOFRQURORYHU LDCADOU BRI RAFXUIHE GXUQ) WHP RUNHFHQATXCLALIZ [\K UASHRAR RAURSHIDIRYY Z KLFK P DMIDD O HRAG RU
LV UDRIEGIANHD VR P DAL 0 HAARXULQMCDCFRQARY RYHUI LCDGAOOUW-SRMGY

3$57,, 27+(5,1)250 $7,21

, WP / HDGBB UIRFHEQIV

7 KHH DUH QR UHSRUBE®! HYHOV RUP DMUIDOGHYHBSP HOV Z W UASHRAR SUMRAO GVFRHG SURHHAQIV | RUMH TXOMUHGG - XCH 7RRU
NIRZ BGIH H A-BADY SUMRAD GVFRHE WHH DUH (R GIDOSRAHHEQIV SHIEQ) DIDQIMKY RKHUWED URANH CRIRQ/ DQG DEP LQMDAYH SIRFHHEQIV

DG RKM-UIRIR)Y GRAGH-P HG P DMIDCOUH QR SHRARGAR KDYH DP DMUDCOGYHYHH | HAARQ RXUI LDGADOFRQAMRY WAXOWR RSHDIRY RUPDK IGZY ,Q
WHRAQY FRAUHR BMGHN KRZ HYHU WHERP SIQ P D EH\KEMPNR BRI LQXUHG DG XQQXUHE GMDIRY 6XIW DG FOIP VP D EHERIKADIOQMW
WH&RP SO B\ FXWRP HY \XSSTHY SONGHY DOG RUMLLG SO LFOGQ) WWADP VI RUSHIRIDOIQWY DUMQY) |URP FIQFCOMDY R \WH&RP SDQ
URGANDEM/ DG SRSHW @P DIH DBILQ) GHIFHARIQSHIRP OiFH EUHIFK R FREPAVHF  DOGVHHNGQI AKX DEBIHGAP DI/

MP $ 50LN) CRRY

,QHIMY 1Q RXU&RPPRQ 6\BFN RXU 6HINY/$ &XPXDA¥H 5 H3HP DEB! 3 H.SHMDO03 UHHIHG 6\RAN SDUYDOH WH 2 6HIHY$ 3UHHIMG
6WAN  RUDQ RKHUWSHR HIXW RUGHEWHRUMA/Z HP D IMKHIURP WP HVR WP H \RIHKHURXU® 6HRXUMAY  LQYROHY/DKLIK GOUHR UM <RX \KRXG
FRMGHJFDUHX@ WH UMY DG XQRHIBLONY GHAUEHG EHBZ. RIHKHUZ W DOR WHRM-ULQRIP DARQLOWIV4 XDUMO 5HERWWRQ) RP 4 LFOAQ)
\WH FRORICDAG |LQDQRDOWBMAP HIN DG WH UHIDAG QR DV Z HDDV WH UMW XGRHIBLQINY DQG RKHU LQRP DINRQ VHAIRUK LQ \KH UHSRUN DQG RKHJ
P DMIDYILGGRUIXUMKHG B, RAUSDUGHUFRP SDQHY/$YHIMH &KHANSRIOA RXUH DQG0 XWBQ) Z W WHG( & EHRIHGHAAQ) WRIQHMNQRXUGHXUMAY/
.1 DA R \KHIRTBZLQ) UMY RUWH UMY LGFOGHS LQ \WH SXETF ILAQIV R $YHOMH &KHANGRIQIV- RAGH RJO XWBQJ ZHH R PDMIDT H RXUBXMQHN
ILCDIADOFRQBURY UAXOVR RSHIDIRYY DQG IXWXMUH JURZ \K SIRGHAN FRXS EH P DIMIDE DG DOHIHD DIHRARG |, Q\KDARYHMEH P DNHASUFHR RXU
BHRXUMEY FRXAB GHRICH DG\ RX FRXTGS GHSDUWR RUDTR \ RAULQMNY HIVQRXUBHRXUMEY |, QDBAMRY \ RX \KRX@S EH LY DUH\KDARH EHBZ WBAMG LMY
\KRX@S EH U-DG DV EHQ) DSTFDEGIR RAUNMKEMGDURY DG SDUGHJFRP SDQH/AKAK WDML DO R \WH QHI DIYH RARRP H/ DIWRADMG Z W DQ. \KFK LML
H SHIHFHGE RHR RAUVKEMGDUH/RUSDU@HJRRP SDQHY \WHYDOHR ) RIMIKREBQIVIQWWK HOMVP D, GHFRICH $VXHG\MIRKIKRAWMLY IO WH
ZRGB/AZH XV DG RU PD IHHAR) RIWHVLQAYIGOM R RHRUP RIH\KEMGDUHY DG RUSDUGHJFRP SDQHY RUVR DIDVKAK HOMYDVD JURXS
DVARDMGE FROMW
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5 DAV, CKHBOAD' U4 ' HYHBSP HOV

0 RIWR RXU RJ RXU SDUGHU FRP SDQLHVT SLRBXPAFDQACDAMY DUH 1Q WH HOUD WIIH/ R GHYHBSP HIADQG P D QRAEH \KFFHMX@® GHYHBSHS RU
FRP P HLAD] H5 DQGWWHSLRGXPWDQACDWM/AKDAER DOYDGRHLQR FOQFDOAIDYP D QRAHHYHUIX@RY DSSURYDO

0 RMR RXUH MY SIRGEWDIEAGM/ WP DQLQWH HID WIH/R GYHBSP HADGE Z LOUHTXULH \XEWDQIDO! XUHUFDSMIOH SHIGWMUBY GHYHBSP HW
WA DQG U XDRY CESURYDY SURWR FRP P HIADT] DARY 7 KHGHYHESP HOADGE UHIX@MY  CESURYDOSURAHWHVABNHVAYHIIO: HOLY DG WY XQINHD \WDW
RAUSIRGANDEDM HHQ Il \WAFHMXD® GYHBSHS DG DBSIRHG B WH) ' $ DQGRUIRIHIQ HIXLYDBQAHI XDRY ERAHY Z RXG EH FRP P HIADD

DYDOE®! |RU\HYHIO\ HOY 2QD D \P DD SHAHDWH R GXIV XQGHU GYHBSP HUWKFFHAIX® RBEIQ BIXDMARY CESRYID DG D \KFFHM XD

FRP P HADT HG $ FFRAQIO HYHD UL Z H DuH CEGI R REVEQ \WH WD [LCDCAQ) \R 1 XQG GHYHBRSP HWSIRIUP V' Z H FOQGRAEH KU WDADQ. R RXU
SUIRGENDEM/Z LAEH\KFFHM XD GHYHBSHERUFRP P HIADT HG Z KIFK FRXG UAKOMQWWHI DOUHR RAUBMCHNDOGDEWR \ RULQYHKR HOW

3KOUWP DFHANFDDGHYHBSP HQAKDY LKHIQAUMY 9HRHZHP D \HHN BIXOAY DSSURYDOIRUWH FRP P HADOVIBI R D) R RAUSIRGEW ZH Z LaDEH
UG \R G-P ROMDM \MURKIK Z HIDFRQURTB(E FOQFDOMDY \KDARXUSURGRNFDQECDM/ CUH H | HARYH DQG KDYH D | DYRIE® EHH MM SUR LG RAKHU
VI HNQAFDIRYY 6XFFHW/LQHIL®D FOQFDOMDY IV GRAGHHADLD LQAFDAYHR \XFFHW/LQ MMIMEI H FIQECOMDY GAUQY) Z KIFK SURSENDEDMP D
| LOR G-P ROMDM\K | LFLHQAD HIV RUH | LFDR. GHASMMKDAQ) SUIRIUAMGWURKIK LQUICFOQFOMMGY  Z KIFK P D FDAVHVLI QU LEDQAARTANY ) XOKHU Z H
PD GHE\R FROGANDEAWRDORIQFIOWDY WDADH QRARXUH® DQIASDAMG $ V D URKOVSIRGEAFDQAGRY \WDAZ H DGYDIFH LQR FOQFDOWDY P D
QHYHUUHFHYHU XORY CSSRYDD

( YHDLU D) R RAUSIRGAWDIEGDM/DHISSIRYHG UHIX@RY DAKRUIMAY/P D CBSURYHIQ \WAK SURSEWAIGAGDM | RUIHZ HURUP RIHQ@P WG LQRFDMRY/
WO ZH UWINAAVP D SOFH @ WBINRQY RQ RXUCELOW \R FRP P HIADT H SURGAV DAKH LQMIGHS SUFH SRQV P D JUDQACSSURYCOFRQMY HOARQ \KH
SUIRGEY SHIRP DFH LQ FRU® SRIAP DAY FOQFODWDY RUP D DSSURYH D @EHDWDAGRY QRAIGFOGH WH FIIP V GHFHADY  RUGHMLIE® | RJWH
\KFFHA XOFRP P HIALDT] DARQ R \WWDASUIRGENFDGEEM 7KH BIXDMAY DAKRIW P D DR WU WH QBHOWR FRQEQ Z DNQIV FROMIGAFDIRYY RU
SUHFDANRQY\KDATP VWKH FRP P HUADT) DARQR WH SURGEW, QOEAMRY WH' U0 ( QRAP HYSJHR 3 ($° RUIRIHLIQHTXYDBOAP D \FKHGIRH
RUP RIHR RXUSURGRNFDQE DM/ XQEHUWH & RQURTDG 6 XEWHRHYS PAVRULWI RUHIQHNLYDBNZ KLFK FRXGBLP SHEHWWAK SURSEWFRP P HADOYICEMN
$Q R WHH\AHIURYFRXTG P SCRAKRHFRP P HIADOSURGHRANI RURGHRUP RUHR RXURXUHARUN XMUH SURGEWDE DAY

7 KHH \MMYHUHIX@WNRQ R Z KLIFK RXUSUIRGXANDQA MY DIH\XEVRNP D BHFRW® DQGWP HFRQUXP LQJ FDX\VH DQWASDIMG GHID) V' DQG RUSUIHYHOAKH
UHFHSWR WHUHTXULHG DSSLRYDY | RURRP P HADT DMRQ

7 KH WAWHIUK DQG FOQFDOGHYHESP HOMMANY P DOMCAMIQY) OEHDY WRIDH WFRENHEQ) DEHWQ) SURP RIRY P SRWH SRWP DINNY DQG
AMMEARO R D) SIROENDEM LFOGAQ) RUSIROEMTIEDM/ 1V \VEMAMR H \WLYH BIXDIR) B WH) ' $ 10O \WH 8 QW 6\BIMY DG B
FRP SDULEG! KHIEX DAKRUIMEY 1O | RIMIQ P DUNHN |, Q\KH 8 QUG 6B Z H DUH GRABHIP WG VR P DUNHAD SURGAWFDQEDM XQMDWH) ' $ DSSURYH/ KK
SIRGANDQAMV% $ RUL' $ 7 KHOBSURYDOSURAHW LY XQRHMEIQ H SHOMYH R\MQ\SDQVP DQ \ HIW DG FDQ YD \XEWBQUDID EDHG XSRQWHWSH
FRP SBf LW DQG QRYHIV R \WH SURGEN LORYHG |, Q DBAWRD R \LIQU LFDQADGG H SDQLYH RIQFDOWMG) WXL HQV' RXUCELOW \R REEIQ P DN
DSSURYDO RUSUIRGANFDQADM/ G-SHIB/ RQWH UAKOVR . WIS QRO FIQFDOMANY)  LGFOXAQ) WHAKDUIRM DIRQ R \WH P DX CRMUHG FRP SRHOVR
RAUSUIRAWDQECDM/DOG YOIEDARQR RXUP DX CRMUQY SURFHWHY

7KH) ' $ PD GHMP LGHWDNRXUP DA CRMUQ) SURFHWHY WX SURFHEXUAY RUHDASP HWDQG | CRLOMAY DU LDGHNXOM R VKSSRWESSURYDD ) XUKHU \KH

)" $ KDV \KEMBQIMOGVAUHANRY LQ \WH SKDUP CAHXWADOCESURYDOSURAHW DG P D FKOQIH DESIRYDOSRIAHY RUIQMSUABINRYY/ R WHIXOMINRQY/ DADQ. WP H
ZKKRXGGED P IWRUSIHOGH D SUIRGANDRA MV DESUIRYDOD

7KH) ' $ DOGRNMHUWHXORY DDHAR/PD G QP IMRUUH XVHIBSURYDCR DSIRGAEWDQA@MIRUP ) BDRY IFXGAQ) EXWRMP MWGWR

QVDIUHP HIAZ W \WH \WDDGHLIQ RULP SBP HBIRQ R RUFIQFDOWDY LFXAQ) SIRSHUXH R FIQFDOWDOP HKRG/ DG P HKRG/R AW
DDOMY

DRLHE OV R BAREQK \X | LHHWAEDGLQ RUP DNRQR G-P ROXADM DD SURGPWDE @M LV HDG RUH T HARYHI RUDQLQAFDIRQ

WH)' $TVUMRARO R FIQFDOGE | URP MDY FRIGARMG B LOAVIGODLQMIM DAY RULQ FRXQMHY Z KHH WH WIQELG R FOUH 1Y SRMMDD
QlIHMHNVURP \WDAR \KHE QWEE\BIMY
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WH) ' $TVGHMP LDIROWDNRIIFOOMDOUHAXIVER GRAP HHARHWBMYNFDO) QU LFDGFHGYHY BNXULHG | RUDSSURYTD
DAVIUHP HOE WHCSSOIFLEG U XDRUBI DEQ) WHIQMSHEBINROR SUHRIQFIOWE RO

GHMP LODNROE, WH) ' $ WDARXUP DX CRMUQ) SURFHAHY RUI CAOMYROWRHR LG SOV P 0K CRXUHY Z W Z KUK Z HRURXUFREER DRLY
FROMAWRUFDQFDDXSSOHY RUSTIQWR FROMPWRUFRP P HIADDXSSIHY/ GRCRADN CRRLD FRP SO Z W &* 0 3V RU

DFKDQHWR\KH) - $ 1 DSSURYDOSRIFHY RULQMSUABNRQR U XOMRQY UHIGHIQ) RAUFIQFDOEDD SURGFNADLIRMIMARY RUEHH MM SUR LGB!
LU | LFLHQARUXQ DYR.EEGH RUCSSURYDD

) RIMIQ DSSURYDOSURAHGAUA/ YOI B FRXQI DQGP D 1Q DEAWRQ R \WH O RUHP HOMRGHE UMWY LOYRYH DEAUMRDOSIRGANAMNGY 0P LQURDRYH WYL
SHURGY DG DIUHP HQVZ W SUAQY DAKRIMY |, QDEAMRY WISIGAX) DG ERBRIIFDOGHYHESP HOAGUQ) WHE29,'  SDQE-P LE KDV UDVHG TXHWRY/
CERVYNH\D HIV DQGHILECR R AHMEQP DUNARMG SKOWP CFHUWFIY DQGP D UAKONQLGRUDAHG FDAMRAVGHVE. WH) * $ DG FRP SOUIEG I RMHIQU-IXDRY
DARRIMAYIQUAMEYZ QI Q. SKOWP DR EDHG ROV HIY HILFCR. RURKHUUWHIX@RY FRMGHDMRY/DGP D WAXOQ\LI QU LFDOAGHD VIQRAEIQQ)
UIXDRY DSSIRDY $Q GHD IQRAEQQ RULGHEMON \R RAEQ CSSIFEG BIXDMAY CESIRYDY P D SUHAKY IURP FRP P HADT L) RAUSIRGEW
FOQEDM

" HID\ VIQWHFRP P HJAHP HWR RXURTGLFDOMDY RUNMKVSHMRQVRUMLP LODARQVR \XFK WMDY FRX@S UK OV LOFUHDVHG FRIWDQG RUGHD, RXUDELOW
R SXUXHUIXDAY DSSIRDY

7 KHFRP P HIA-P HQARUUAAP SIRQR FIQFDOMDY FOQEHGHD H3| RUDYIUHV R WDRY LFXAQ) BWRNHHADIO CP WAG\R GHD) VIQ
RADQQ) WIXDRY DSSURYDOR FRP P HFHDFIFIOMDD
LG LY WFOOMY DOGMRQQ) \KVEEGIFOQFDO QMM DRY

UKL DOGP DQNQQ) DIUHP HOVRQ CFA-BBEGN WP VVZ W SURGHRIYH FOQFDOUAHOUAK RUDQ] DARYY 2&52V  DOG\WOOWMY \KHWMP VR

ZKIFK PD EH\XBWANR H \WLYH QHIRIDINRQ DQG P RAILEDIRY | URP \WP H\R WP HDQG P DYDY MJQULFDQ® [P RQY Gl HHARS 2 V OGG WD
VWY

RABIQQ) K LFHADXOQMEVR DSIRGENDQEGDM RUNHLQRIQFDOMDY

RABIQQ) , 5 %RUHKLFVFRP P WHHDSSURYDOR FRGGAD FIQFDOMDCDAD SR SHRMYH\M

GHYHBSLQ) DG YDIEDAY FRP SDQRQGDIGRAFVRQDWP HY EDY Ll UHIALHG

DEAQ) Q7. FIQFOMMYREFHDWIDCKD/EHIXQ

\KHG-DK QVCELOW G-EDWMUHRURKHUFKDQ HVR \KH SUGR.SDOL. QYA DRURURKHMEH RYHYHHQ) \KHFIQFDOMDCDAD I LYHQ\IM
LGN 1Q) BRXWQY DOGHURAXY SDONR SDMASDMIQDRIQFDOMDO RJ

UABIQQ) SOV Z KR SOMASDM LQ D FIQFDOWDONGE USOAQ) WRHZ KR P D Z WGLY. GAH\R DEYHYH HHOVIURP \WH\KHIS,  LOAX | LAHQW
HILFCA | DXHZ LW WHROQFDOMDOSURAHW SHIRDOMKHY RIRMHUBDRYY

$Q GHD VIQWHFRP P HFHP HQWR RAUFIIFDOMOY Z LOGHD RXUCELON VR SXIXHUHXORY CSURYDO RUSIRGEWDAMM , QOEAWRY POQ R WH
| CRRY/WDNDAH RUBDG\R DGHDY LOWHFRP P HIFHP HWR RIQFDOMDYP D DOR XA DMY GOGRWHWMIP LADIROR DILYH GHYHESP HYBURIUP RU
WHGHIDIR BIXOAY CSSIRYICR DSIRGEWDEEM

I R R RXUSIRGANVDEEM/ FOAHY XQAFH-BWER Do/HYH VD HV HYHQW 1Q FIQFDOWIDY ZH PD (QRAVEH CEG \R RAlIQ UWIXOMY  DSSURYDORU
FRP P HIADD H\WWAK SURGAWSUHYHONY XVIURP JHHIDIQ) URYHOXH TURP \MRK SURGAWMI VOB $ GMDIWHD HYHD UL D SURGARWAQAGEDM LV CESIRYHG 1RU
P DNANY | XMUHDGYHYHHYHIVFRX@ GG W \KHZ WGIY DCR XRK SIRGPWURP \WHP DNV
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6XVEHMRVRUGHD VIQWHFRP SBURQ R FIQFDOMMMY FRXES URAXOVQ LOFUHDVHE FRWWDQG RUGHD, RUSURYHOWRXUCELOW\R FRP SBIMGHYHBSP HOWR
WDNBUREXPWRUI HH DM SURGKPAYHOXHY

2 (FH D FOQFDDWIDOKDY EHIXQ SONAUHAXAR HADQG HARTP HOAP D EH VBZ HJ\KDD Z H DQMASDM GAH R \WH QOMUH R WH FIQFDOWDOSD) WH
SUR P LW R SDIHQWV\R FOQFDOVMY \KH HIJ LELQWY FUAMUD | RUSOIMASDIR)LOWHWXG. RURKHUI CARLY & QQFDOMDYP D 0OR EHGHD) H3 D/DUHXOR
[P ELIXRXVRUGHI DAYHIQMIP UAXOVRUGL | LEXGNYLQ REBEIQQ) \K | LAHANXOQIMEY R SURSAEWP DO CRMUHG LO CFFREDGFHZ W B X@RY BN HOV
DG RQDWP HD EDAY ) XUkHU D FIQFOOWOOP D BH P RALHG \KSHGHG RAWP ICDMG B XV DD, 5% DQHALRY FRP P WH RUD GDB\O HIV P RQWRUQ)
FRP P IWHRYHYHH.Q) \WHFOQFDOMDO D) FIQFDOMODMMZ W BASHRARWDALM RAKH) © $ RURKHUBIXDAY DAKRIMY GHRDQ®P B-UR ITRRY
(FOGQ) EXWRAHHADLY 0P MG

| LOUHVR FROGAAKHFOQ FDDMDO.QCFFREDFHZ W B XORY BNXUHP HOWVRURXUFQQFDOSUIRRFRY

LOSHANRO R WH FIQFDOWDORSHDNRYY RUFIQFBOWDOVM B \WH) * $ RURKHJUHXORY DAKRIMAY/ UWXAY) LOWH LP SRAMRQR D FIQHD
KRG

WSS KBV FRQEGHGLQWHSIRFRO

XQRIAHQVI HV MKXH/RUDQ. GHMP LCDNRQ\KDAYH FOQ FOOMOOSUAHV XQOFA-BEEGIKHDIK UMY DQG

OMNR DENOMIXQAQ) R FRQMXH\WHFOQFDOMID
5 HIXODRY BINXUP HOV 006 JXAXFRH P D AOQH DG ZHP D GHHG\R [P HIG FIQFDOWDOSIREFRY \R UH GRAKHH FKOQIHY $Q \KFK AKOQIHP D
UATXLUH XVAR UAKEP IWKIQFDONDOSIRRFRY\R, 596/ Z KIFK P D LQWMUDLP STRAD FIQFOOMDAY FRWMIP 1) DOGMHIKRRGR \KFFAW | 0 FOQFDOMDD
VGHD H5 \K\SHIEG RUMP L(DAG RAUCELON \R RABIQUHIXDRY CESURYDO RUKDABIRGANDACMZ LQ@EHGHD H5 DQGWHFRP P HADDSIRGHFW Ll
D) IRUWH SIRGEWAIEM PD \XIHJ ,Q DEAWR) PO R WHH IDARY PD XGIP DAD GG W WH G{IDOR WIXOMRY CSSRMIDR D SIRGFAW
FOQEM

, | RXUARP SHIVRLY GAYHES WHDW HOWIRUDQ R RXU SURGKRWADQAGOWM LI HAQG FDWRQY DQG \WRVH FRP SHIYRU SURGKRWV DLHDSSLRYHG P RIH TXIEND
P DUNAMG P RIHVXAFRHM X@ RUGP ROUADMGWR EHP RIHH THRARYH WHFRP P HIA DORSSRUMQW | RURXUSURGKRWADQA DMWY Z LOEH UHSKRHSRUHTP LODIMG

7 KHELRAMKQRE\ DG SKOUP CFHAMFDOLQGAWIEY DUH\KEMPAR USLG DQG LQAH\WKCGRBILFDORKDQIH © HICFH DG Z LOPRQMMHWR | TFH FRP SHIMROLO
\WH GAYHBSP HQADQG P DY) R RXUSIRSEAFDGECDM/ | URP CFOGHP LE LOANMIRDY JRYHCP HOADIHCAEY WU LOAMANRDY DG ERMKCREI\ DG
SKOWP CRHAUFDORRP SIQHY ) XOKHP RH Q. GYHBSP HW LFOAQ) \WH GYHBSP HOAMR  RMHU GXJ \WKGRBILHY DQG PHKRG/ R SUYHOMY WH
IGAGHFHR QVFDH RAFXULQWH SKDWP CFHAWDOLQGAMY DADUBIGSTFH $Q R WHHGHYHBSP HWP D IHGHURHRUP RMR RAUSIRGANFDEM/
REVRBIMRUCRCFRP SHMYH
&RP SHMRYP D \HN R GYHES DOMEDAYHI RUP XOWRQ/\WDAR GRAGLHA® 1Q UQIHRQRXULQ CFHIHE SDMINIIKW 7 KHFRP P HIADCRSSRMQW | RURCH
RUPRHR RUSIRGANIEAM, FRXG EHVIQULFDQ® KOP H3 L FRP SHIVRLY DUH CEG R GAYHBS DOMDIYH | RUP XOURY RANGHWHVARSHR RULQ
QFHOHGSDMON &RP SDBGWRXY P D) R RAUSRMMICFRP SHIVRLY KDYH\EWEQNID JUBDMJ

FOSABOUARXUAHY

GHHBSP HQWHRXUAHY [FOAQ) SHIRIHIDG\WWKGRERI\

FOQFOONDCH SHIHGFH

GIXDRY H SHIHFH

H SHINHIQSIRHROR LOMIDRMICSURSHIW WKW DQG

P DX CAXUIQ) GMWMEXWRQ DOGVOBY DQGP DINHANY FDSCHONY
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$VDUAKOR \WHH I DRRY RXUFRP SHYRY PD REEIQ WIXDMRY  DSSURYDD RUWHUSIRGANV P RUH ILSIGD \WDQ Z H D CEGI\R RUP D REBBQ SDMW
SURAANRQ RURKHULQMIBRXDCSURSHW RUH FOMYLWY UL KWAKRDATP IMRXUCELAWY VR GHYHERS RUFRP P HIRDD HRHRUP RIHR RUSUIRGAWAIGAGDM 2 XU
FRP SHYRLYP D DBR GHYHES GIXIVKDADHP RIHH I HRARYH \OH XVH XCDQG RUGW FRA® \KDQRXAWDQGP D EHP RUH\KFFHAM XOKDQ XV LQP D4 CFMUQ)

DQG P OMNHNY \WHU SIRGAW 6P DIBU RU HO® WIIH FRP SOQHY PD. DOR SURYH \R EH QU LFDQVARP SHYRY  SOWAXOL® \MURXIK FRIDERDAYH
DUDQIHP HQW Z W @UIH DQG HWEEQWKHG FRP SOQHY © HZ LEDOOR | CFH FRP SHIMRD 1URP \MHVH \KLLG ST 1Q HABEQKIQ) FIQFDOWDOMAMY 1Q SDMON
W MDNRQ! RUFIQFDONDY COGLQLGHOM 1Q) DUGLQ GRHIQ) Q. SIRSEWDEGM/

1 HIDIYH SXEQF RIQRY DQG LOFUHDHG LHX@AY UMD R WH WHDSHY WDAXQEHSEIQ PDQ. R RXU SLRSXPAVFDQAM/ PD. &P DJH SXETF
SHA-BIROR RXUSURGXPNFDQAGM/RUDGHIHD D | HANRXUDELOIN R FROGXFARXUBXMQHNV RURBILQ UHI XML DSSURYDY| RURXUSLRGXRWFDQAGM/

1 D R WHWAKRERILHY/ XQEHSQRQ) RUSIRGANDEEM/ (FOGQ) JHHWHIS, LVFDIP HE\R EHXQOH \WAK SIRGAWDAMP D RAIDQKH

CFFFBICAH R \WWH SXEQE RUWH P HAFDOFRP P XQWY 7 KH\KFFHW R RUJHHWHIS, STARLP V 1Q SOMFXOUG-BHIB/ XSRQ SK MADY/ Z KR \SHADA HIQ
WY WHAMDANBIHMGE RUSIRGANDIEDM SHAURQ) WDR HOVLQRIGQ RAUSRGANVDEOMWIQOK R RIQDEIMROWR \WDK HNVZ W

ZKFK WA DHDDHOG | CP LO0UDGG | RUZ KIFK JUDAMUFIQFCOGDP D EHDYDMEG! 0 RIH UMMARYH JRYHIP HOAHI XDMWRY/ RUGH) DYH SXECF RAIQR)
Z RX@ KDYH D QHIDIYH HI HAARQ RXUBXMQHN RUI L(DIROOFRGWR) DG PO GHIDY RULP SDUWKH GYHIRSP HQADGG FRP P HIADT DMRQ R RXUSUIRGEW
FOQEAMRIGP OGIRUDY SIRGANVZHP D GYHBES $ GrHYH HYHWLO RURIQEDONMDY HHDL CGRAXGNP DMY DAMEXEEBI\R RXUSUIRGANDEM/

D5 \WH UAXEMY SXETAW FRXT GG \R LGFUDHS JRYHIP HBDUHI XDNRY XQ DYRIEG! SXECE SHA-BIRY SRAQIDOUIXDMARY GHI V1Q WH\MAMY RU
DSSURYDOR  RXU SRMMDOSIRSAENAIGEAM/ MR QEHIQ WXL HOV | RUWRH SURSEAFDGEM/ WDAGR REMELQ CESURYDODQGRUD GHRUDH 1Q
GPOEG IRUD) WK SIRBEMFDEM &RFHD ERWHMLREP HAED\SWIG R RXU SIRGAEW Z KHKHU BDORU DQMSDAG PD. DOR KIQE-U WH

FRP P HADT] DARQR RXUSIRGAW

7KH) * $ P IWUHIXOWRY CSSURYDO RURXUSURXPWDQAMAR \WRH\SHAL L LQAFDINRQY DOGFROAURDY| RUZ KLFK FIQFDOW HIVDQGH I LFDR. KDYH
EHQ G-P ROMDAG

$Q UIXORY CESURYDOY AP LWWGWR \WHLQEFDARY/ | RUXVH DG UHDAGWHDR HIAR WRH\SHALLE GVHDAVVHNVR I LOWKH DSSURYDO RUZ KIFK DSURGEMY
GHP HG\R EH\OHDQGHIFHAMHE WH) ' $ , QDEAWROW\KH) ' $ CSURYDOUTIXUG IRUQE. |RP XDIRY 0Q G LQAFDIRY | RUDD DSSIRYHG SUIRGEN
DORUTTAWY) * $ CBSURYDD, | Z HOHRAEG\R RBEQ) ' $ CESURYDORUDD GAMUHG I XMUHLQEFDNRY/| RURKUSUIRGEN RAUCELDNV R HI HARYHD P DV
DQG\VHORXUSIRSENP D EHUHSFHEOUGRUBMHNP D EHDGYHYHD O HRARG

© KUBISK ADQ/P D SHAUEHGXIVI RUXVA\KDALUH GRAGHAUEHS LQ WH SURGEN OEHORWDAGL T HJIURP. WRVAH MG LQ FOQFDOWMAHY DG CBSURYHG
B \WHUIXDAY DWRIMA/ 2R QEHOAH  RUCELQV W SURP RMKHSURGFNVLY QP WWGRWRVHLQA FDMRQAKDAIUH\SHAL LFDE CSSIRHGE, \WH) ' $

6XFK RI @EHDXVHY D FRP P RQ CRURW P HAFDO\SHADGNY DQG P D FRQANAM DO CESURSUDAM \WDR HOM RUVRP H SDIHQV 1Q YDUHS ALLRXP WBGRH/
5HIXORY DAMRIMA/IQWHS 6 JHHDID GR RAHIXDM\WHSIIAWHR P HAACH RUEHONRUR SK VADY/ LOWHURKRFHR \WHDR HOV 5 HIXDRY
DAKRIMA/ER KRZ HYHU UMMPWRP P XQFDIRQVE! SKDUP CRHANDCFRP SDQH/UHIDAEQ) WHSURP RIRQR R1 QBHOXH

| RXUSURP RIRTOCRIYMEY | OWR FRP SO Z WK WHH BIXDWRYY RIIXGHICHY ZHP D EH \KBWRMR FRP SIDCFH RUHD RUHP HOACRIRYY LGFOGQ)
© DOQ / HWY B \WHHDWRANY | QOEEAWNR) RUIDXHWRIRTZ )' $ OV WIXOMRQY DG IXCHIGH/ UMY R SURP RIRQ DG DOYHWIQ) P D
FDAHWH) ' $ R \KGHIG RUZ WGLY. DQ DSSURYHG SURGFWURP \WH P DUNHAUATXHIAD UHFDID LOXWMAM | LGH/ RUFRXE UAXAONQ AVIRUHP HJAR PRH
RSH.DIY UAAUIRNRQY FRUHAMHOGYHMNGQ) LOWGRNRQYRUFUP LDOSIRHRANR) DO R Z KIFK FRXGKDP. RAUBXMGHN/
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5 WAWV3HVBIG Q) \R\KH1 HHGI RUDOG. P STAWR ([ 1M DOG$ GAWRID) LCICAQ) $ PV

" HKDYH KIRUFDED | LCOQRHGE D MIQULFDQABRINR) R RXUJURZ \K DQG RSH.DINRQY LQ SDUNKNURXIK \KH DWKP SWRQ R GHEWBKRX@ DQ HAHIAR GH DX@V
RAFXU XQG-U DG DSSOFCEG! B0Q GRAXP HOV. RXU EXMQHW Z RX@ EH P DAUIDD DOHIHD DIHRMG ) XUKHU RXU FXUHIARUHAWDULDQIHP HOAZ W
2 DNAHHUHAMIFVRXUDQGRHIBIQR  RXUSDUHURRP SDQHA| CELOMAAR \BNH AHBLQ CRNRQY

$W HHP B WHRIOIP RQAR GEWRAMEDAQ) GHAR \WH GHRWEVRXQAZ DY PLARY ,| ZHGH DXWVRQ RAUREDIDIRY/ \KHKRTHY R
RAUGEW D' GHROUHWH RAMBQEQ) TP RXQWVLP P HADMY SD CEGI\RIHMHUZ W DFRXHG LQMMMDGGE RUMINH SRUAMRQR D) SBEIHEFRIBMID, | )
HHOAR GHDXOWRPY ZHP D BHXQTEGIR PXUHIMZ [WQKH DCSSOFEG FXUHSHIRG Ll DADD, | \WHP DMWY R RXULQE-BAWEHW/LY DFFHBLDAG Z HP D
QRAKDYH \XI | LFLHQAYXQBY DYDLOE®! | RUBED P HQADQG Z HP D EH XQTEGI\R ERURZ RURBEQ\XI | LFLHANXQB/ \R UHSOFH WH DFFHBLDMG LGE-EWEHW RQ
WP VOFFHBEEGIVR XV RUDADED,, Q DEAWRY FXUHOARUI XXMUHG-ENREQIDIRQVP D P IWRXUCELON R | LCOGRH | XAMUH RSHIDNRQY \DIW\ FOBABDGHHBY RAR
HIDIHLQ H SOUG RUSXUKH RXUBXMCHN TR 6XAK UMMANRD/ P D DOR SUHYHQAKY [URP HYDILQY LQ CRRYANA \KDAFRX@ EH BHH LHDOWR RXU
BEXMGHW DG RUMBFNGRTHY XQBWZ HIHED WHRAWBAQ) G-EWZ KIFK P D' GRAEHGAULIEGIRUSRAE®G!

2 Q$ XIXW Z HHOMBG LOR WH 2 DNUHHS JUHP HQAZ IV 2 DNWHH 7 KH 2 DNWHHS JUHHP HAFRQIBEQY PHMEQ 0 LUP DAYH DG GHI DIWH FRYHION
UANIANY RXU OQG AHMIQ R RXU \KEMADUHA OQG SON@H FRP SOQHT CHOMY WK \BNH FHMIQ CRIRY/ HGHADD D/ SHVEQY [QE-BAMEHN THY/
LN HON O LADMWDQLRNRY/ CFIXAMMWRYY P HIHY GVSRIMRY SHED P HOAR RKHULQE-BAGHY QYIGHIG/ DG RAHUGAMMEARY, \KEMPNQHTFK
FDHR H AFBWRYY  7KH 2 DNWHH$ JUHP HOADBR FRQIEEQ | LCDGADOFRYHION REQIDIY) XV\R P OQEQDPIQP XP @IXGW [P RXQADGG D P 1QP XP
P RXQAR UHYHOXH LQERW FDHY/\XEMPAR H FAHBIRYY 7KHEBFK R ) \XFK SIRYMRQY HYHD SRAQIID 1Q OQLP P DAIDCP DYGHU FRX@ BAXKAONQ )
HYHOAR GH DXOXQEHH2 DNWHHS JUH-P HOMAH DQCRXGAHP HQADQGLP SCRAR  Z KLFK FRX@S KDYH D GHIDAYHLP STFARQWHWEAQ) SUFH/R RUMARXUMEY
7KH BMMANRY/ 1P SRHG B! \WAK SURYIMRQ/ P D DOR LQKIEMRXU DG FHIEQ R RAUNKEMGDUH 06 SONGH FRP SOQHAT CELOW \R HOMULQR FHAEOQ
WEQLRNRQYRUDUIC) HP HOMKDAP D) HP HWRKHLZ IVHEHIHYHY Z RX@S EHLQ RAURUNKAK SDNGHUFRP SDQEMTER QMM \XFK DVQVGRMRQNAKDAZ RXTS
UAKOVQFDK LQ BZ VAR ) RWIW/DQG RURKUNKEMG DUHY DQG SONGHUFRP SDQHY RUDFTXAMUWRQY RUI LCDCRLQIVAKDIZ RXGB SURP RIMI XWMUHJI URZ W

: HKDHDKIMRY R RSHDWI QWA WD H SHAMG R FRQMIXH DQG Z H DUH XCEE®! W SIHARNKHH \WWIAR | XWUH RWHY Z KHKHJZ HZ LOBH DEBIR
\XWELQ FXUHINIHHXHY RUZ KHRKHUZ HZ L@HYHUDRKLHYH RUVKMEBLQ SUR MBELAOW

- HFRQMH R JHH DM RSHDIY GWHY LQ DOSHIRGY LFXAQ) RWH/IURP RSHDIRQ/R C8SK P DMD P LARQDYG P LRI RUWH\ HWY/
HGG' HPBEU DG WHSRAWHD $W HHP B Z HKDG DQ OARXP XOWG GHIAWR DS P DMD PLARY : HH SHAAR
P ONH \WMEWBQINDOH SHEWWY DG LPAU LGRHDIQ) RSHDIY FRW DG LOMKMWVH SHOH 1O WH IXWUH DG RXU DFRP XS CH IAWZ 1O LCRHDH

VIQILFQ® DvZ HH SBRG GHYHRSP HADQG FIQFBOWDOCRRYMAY | RURXUSURGARNFDE MY/ DG | LADOAH LOYHAMY HOVIQ FHMIQ R RXUH MY DG QHZ
VYEMGDUHY 1Q CAFREDAHZ W RAUJURZ \W VDR 2 XUBRWHY KDYHKDG DG DUHH SHAMG R FRQIMXH\R KDYH DQ DGYHYH LP STRARQRXUZ RINQY FCSMED

\RBCDAHV DG WRFNKRGHIATHDAW

YHFDAHR \WH QP HIRXY UMWY DQG XQRHVEIQNA DRRADAMS Z W GHYHBSIQ) SKOUP CFHXNFDOSURGAEN Z H DUH XTEG \R SUHARNKH WP LQ) RUCP RXQAR
IGRUDHE H SHOHVRUZ KHQRULL Z HZ LQDEH CEG \R DRAKUHYH SUR MBLOW 2 XUGHABRWAVP D | OFYDM \LIQI LFDD® 1URP TXOWRUWR TXOUMIDOG\ HOUWR
\HU: HDQIASDMWDARXUH SHOHYZ LA GRUHDH\KEWBQMID Ll

RHRUPRH R RXUGHYHESP HOAKEIH SIRGAWFINECDM/ LY CESURYHS | RUFRP P HIADOVIB! 0QG Z H GHGH R FRP P HIAD H KK SIRGEW
RAUHYH/ GH R WH GHHG R HABEDK WH GHFRWOY  FRP P HIADOLGQ UDXWKRMUM \R OXGFK DG FRP P HIAD H WY SURSEAFDIIEEM Z KR
\EVBQIPOGHD) V IFOQQ) KLY \DBY DQG P DN SHYRQGHODOGE FROMANY Z W \MLG SOMW/ | RUP DM CAMUQ) \MXGY  Z DIHKRAMQY
AMMEXNRY FDK FRIBANRQDQG UHIDMS FRP P HIADCDRY MY

ZHDHUTXAUGE WH) ' $ RUDIRMIQUOIXDRY DAKRIW\RSHIRP \WWAH/IQDEAWRQRWRHPXUWHM® H SHRMG
WHHDHDQ GHI VIQFRP SBUY RXURIQFDOMDY RAMHGHYHESP HOWR 0Q R RXUSIRGEWDAM

ZHH HXM RMHUFRIERDYH QFHUQ) RUMP LOUDUDQIHP HOV G-BHIEQ) RQWHWP L R SDPHONVZHP D P DNH RUUHFHYH XQ@EUWHH
DUDQIHP HQV

\KHHDUH YOUDNRQ/ LOWH®YHOR  H SHQHY UHDWG R RXUIXMUHGYHBRSP HOABURIUP V

ZHEHRP HIQYRYHSLODQ  SURGAMITELOM RUQMIBRNMOCEURSHW LG UQIHP HONDY \KIW DG
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WHHIIHDD WIXORY GHYHBSP HOVDH HAMY RUFRP SHIVR SURSEWDE M/

2 XUCELOW \R EHRP H SUR LMEEG! G-5HIB/ XSRQ RUCELON R JHHIDM UYHXH 7R GOM Z HKDYH CRAJHIHDMG D). UWYHDH 1 URP RXUGHYHERSP HAABIH
SIRGEN DIEZ HARRMWIZ ZKHD RULL Z HZ L@IHHDMOD BYHQMHIURP \KFK GHYHESP HQAMEI HSURGAEW 2 XUDELAOM \R JHHDMUYHMHI URP \KFK

GHYHESP HYWKED HSURGAWG-BHIB/RQDQ® BHUR IDRRLY LGFOAQ) EXWRMP MMG\R RXUCELON\R
RADQUIXDRY CESIRYDO RURHRUP RIMR RUSUIRGENDEGM/ RUDD | XUUHSIRGANDEMWDZ HP D GFHHRUCFTXUHLQWHI XXUA

P DX CRMUH FRP P HADOTXOQMW/ R RHRUP RM R RUSIRGEAFDQEEM/ RUDD. 1 XXUH SIRSAEWFDQRGDM Ll CESIRYHG DACFA-BEEG! FRW
GYHY DG

GHYHES D FRP P HIADDR.I D] DR DQG WH VKSSRWGY L UDKRKRMUH BTXIUAG R \KFFHAMXED P DNHADGG VHDRH RUPRM R RXU SIRGEW
FOQEMRIID [ XMHSIRGENDEEM Ll CSSIRHG

( YHLL Z HER DFKIHYHSUR WEELAOW Z HP D QRAEH CEGIVR \KWEEQ RULGRU D/HSUR MIELAWY RQD TXOWAM® RUDQQOCEDLY 2 XUI DOUHR BHFRP HOQG U 0Q
SUR MIEG! Z RX@ G-SUAK WH YDOH R RXUFRP SDQ DG FRXG@S LP SOU RXU CHOW W UDVH FESMID H SOGG RXU BAMGQHW P DQEIQ RXU UMK DG
GHYHESP HYW I RW GYHYT RAUSIRGAR | HIQIVRUFYHR FRQIMXHRXURSHIMRY $ G-FICHIQWH YOOHR RXUFRP SDQ FRX@ DR FDXH\ RX \R RVHDD
RUSOVR \ RXULQYHAR HQW

7RIXQGRXURSHDIRQY DQG VHMFHRXUG-BWHRXUMY ZKIFK P Dy BHGHP HE\RLQFOXGHRXUBHIHVS 3UH HILHG6WREN Z HZ L@EHUHTXUWHE\R JHOHDMD
\LJQULFDQALP RXQAR FDK 2 XUCELQV \R JHOHDM FDWK G-8HG/RQ D QXP BHUR 1DRRLY \RP HR ZKLFK DUH BH RQG RXUFRQARO DQG Q) [ DOUHWR
P HAARXU GHEAREMI DINRQV Z RXS KDYH D P DALIDODGYHIH H I HRARQ RXUBXMQAN 1 LDQADOFRQAMRY FDWK 1BZV DQG IMKAVR RSHLDMRQV DQG FRX@G
FOXVHWHP DUNAMDOHR RXU&RP P R 6VRAN DQGRUBHUIHYS 3 UH HILHG6VREN VR G-FICH

3UDARY) HRERP IF FROBURYY 0G| LOGADD BXMQHN DOGRKHUICRRY POQ R Z KIFK DHEN RQGRXUFRQUROP D O HAARXUCELMNV \R P DNHSD P HOV
RQRXUGEW,| ZHGR RAHHDM \X | IAHQAFDK |GZ R \DIYM\ RXUGBAREQIDIRYY ZHP D KDYH R XQEHYINH DOMIDAYH | LGAQ) SOQV \KFK D/
UH LCDGALQ) RUBANKAXUQY RXUGHBWVHIIG) DAV UHBFAQ) RUGHD QY FEBMICLOAMAY HOVRUVHAN.Q) \R UM DEAMRDOFCSMIDS GMEDIYHD DvZ HKDYH
GRHIQWHSDIZ HP D D3R HBRAR UH LCDOFH AHMIIQ R RXUGHEWIRUH] TP SB! R H WG P DMUMEY 2 XUCELQUV VR UAXIKPMUH RUUH LCDQRH RAUGHEVZ L@
G-5-3G RO WH FLBMICP DUV DG RXUI LQDGALDOFRQAMRQ DAGKAK WP H | Z H DU XCTEGIR CFFHW/WH FSAMIOP DUNAN Z KHMHUEHFDAHR \WHFRGWROR
WRH FDSMIOP DUNHV RURXURZ. Q | LQDGADORRQAWRQ RUUHSXIBIRY Z WLQ KK FDSAMIDP DUNHN Z HP D BHXQTE®\R UH LODGRH RUGHEW, Q DEAWRD [
HLAQ) R RXUGHBWFRXE@ EH DAKLIKHJLQMMMUDM/ DG P D WXL XV \R FRP SO Z W P RUH RHIRXY FRYHIDQV Z KIFK FRXES | XUIHU UAXUMPARXU
BXMQHVRSHIDARY/ 2 XULCTELAW R JHHIDM\K | LFLHQAFDK | GZ \R\DIY\  RXUGHEVWREQ) DIRQYRUMR UH LODCRHRXUREQ) DARQ/RQFRP P HIADE UDRIEG!
WPV RUDADID FRX@S KDYH D P DMUIDODGYHYH HIHAARQ RAUBXMCHN 1 LCDGADORRYAMRY FDK | BZ VDQG RXOVR RSHDIRQY DG FRXES FDXVHWKH P DNV
YOOHR RXUERP P RQ6\RAN DG RUGHEWHRXUMAR GHROCH

5HSD P HOAR  RXULQEHBMEGHW LY G-BHEHQAIQ SOWMRQ WH JHHDIRQ R FDK IGZ B -RACH DG LW CELAMW VR P DNH \KAK FDK DYDLOEG! W XV B\
AVIGHG GEWHED P HOARURKHZ MH -RXUH PD GRABHCEGIWR RUP D QRAEH SHIP WG \R. P DNH QMMBEXIRQY \R HIZE®I XV\R P DNH SO P HOW1Q

WASR RULQE-BMIHW ( DFK R RUMEMGADIHY LFOXAQ) -RAGH LY D AMIPAGI DOHMY DOG XQEHURHWEIO ALURXP WBGRHY B0 D0D0G FROMPMD
UARRQ/P D QP IMRXUCELOW \R REBIQFDK | IRP RAUKEMGDUHY/

2 XUCELOW \R FRQIMH VR UHBXFH RAULQEHBMEHN Z LEDGHBHIG XSRQ | CRRLY LFOGQ) RXUI XM RSHIDMY SHIRWP DFH RXUCELOW \R CFRHW WH FDSMID
P DNHNVR UH LDGRHH MY G-EWDOG SUAYDIDQ) HFRQRP LF FROGWROY DG | LQDQADD BXMGHWOGGRKHUI DRRY P OQ R Z KIFK DHER RIGRXUFRMRD:  H
FDQSIRVIGHCQR DAXIGFHR \WHEP RQIB. Z KIFK Z HZ LAUHFHRXUGHBAL DADED, QDEAWRY VHYLFLQ) RXUGHEWZ LXKV DUHBAIRQLOWHIP RQR
RXUFDK | B2 DYDDE®! | RURKHUSXERHY LFOAQ) RSHDMY FRAV DQG FEBMIOH SHIEWUA/ \WWDAFRXTS LP SURYH RXUFRP SHIMIWH SRVMMRQ DQG LAXAOVR
RSHDIRY/
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© HP D QHHG\XEWBQUDCOGAMRCDA XQAQ) DQGP D EHXCQCEGIVR IDMVHFDBABCY KHY QHHEHG ZKIFK P D IRIFHXVVRGHD FXUBLCRUHIP [QDMRQHRU
PRHR RU5 ' SIRILPV FRP P HADT] DARY H I RIVRUSTIQQHS DFTXMNRQY DOG SRV AKOQIHRXUI URZ \K ADRO\

2XU5 ' SUIRIUP V Z LOUHTNXULH \KEMBQADODGAMRDOFDSMID! RUUADUAK. SUHFOQFDOWANY) DOG FIQFDOWDY HABEDKLQ) SIRWAIB! OQG FRP P HADD
\FDB! P D4 CAMUGQY SURFHWHY QG | AOMY DG FABEQKLQ) DOG GYHBIQ) TXODWY FRQUFO UHIX@AY P ONAMY \DBY DQG 0GP LQMDAYH FOSCEL N
R\KSSRWKHHSIRIUP Y : HH SHAWRIXQGRAS ' CRWAVIURP DFRP ECQDIRQR FDK JHHIDAGIURP LR DY OGP LBMRHY | P RAUSINGHYIQ
YOURXY SDWRQJRQ)  DQG | XMUH FREDER DARY/ DQG \WURKIK DEAURDOHTXW RUGH-BWLCDGAQIVIURP \KLLG SO 7 KHH [ LDCAQIV FRYXES G-BUHW \WH
RN SUFH/R RXUVHRXUMEY |, | DEEMRCDO XQBY DUH UTXLUHG R VKSSRIWRXURSHUDINRQY DG \KFK | XQB/ FOQRAEH RAIIGHS RQI DYRIIEGIWMP V Z HP D GRW
EHOEGIR GHYHBS SIRSEW Z KIFK Z LADGHYHD LP STRARXUIURZ \K DA\

2 XURSHDIR)/ KDYH FRQXP H3 \KEWIQIDOP RXQN R FDK MGFH LGRHBIRD * XU \KH\ HOW HG-G' HHP BHU 58] ZHIGPWHG5
H SHOH/R CBSR 1P DAD P LARQDG P LARQ WASHRAIYHD : HH SHAAR FRQIXHWR\SHIG\L QU LFDQATP RQVRQRXUIURZ W DA\ © H
EHIHYH WDARXURXUWHQAFDAK. DG FDWK HIXLYDBIW Z LODHTEG! XV VR FRQMMH R | XQG RSHIDIRQY LQWH GRIP DOFRXUHR EXMGHN | RUDABDXYKH GH W
P ROMVIURP \KHILOQ) R \KMV4 XOUM® 5HERWRQ) RP 4 8 QMWAK WP H UL HYHUJ DvZ HFDQ JHHIDM D\ | LAHQALP RXQAR - SURGAWIHYHDKH OOG
CRKUHYHSUR MIELOWY KRZ HYHU Z HH SHRAR VHHN VR | LGDQFH SRMQIMICFDK GHHB/

2 XUDELOW \R REVBQ DEAWRDO XQAQ) Z KHY GHHEHE FKOQIHYAR RAURSHDY ST/ RXUH MM DQG DQIASDMSG Z RINQ) FDSMIOGHHD/ WH CFFHBLDARD
RUP RAILFDIRQR RXUSDQRHES ' RV H SHIEWUY CFDXQOMNRYYDQGIURZ \W VDM LGRBDHG H SHOA/RURKHUHYHOVP D D HAARUGHG I RU
DEAMRDOFCBABOLQWKH | XAMUH QG UATXLUH XVAR VHHN DEAWRE0 XQAQ) VRRHURURQ AL HIHAALP VDD DQNASDAG |, QDEAURY LI Z HOHXTEGIVR UHVH
DEAMRDOFBMIDZ KHY HHEG ZH P LIKWKDYH \R GHID - FXWBORUHIP DM RH RUPRHR RXUS * SUIRIUP V OGG FRP P HIALD DIRQ HIRW 006G

SRMQNTD AKOQIHRXUIURZ WMAMDAD\ 7 KH\WMP VR RXUH LM GHEWDUDG) HP HQW LGFOGQ) \KDAZ 1AW 2 DNWHH KDYH DG Z LAPRQIMXHWR LCKLEMRXUDQG
RAUNXEVGE DU CELONAAR UDNVHFOSAD

: HP D BH XQDE®! R JHH.DM UMDY 1 RURXULQYHARLY I RXU SDWEHJ ARP SDQLHY DQG \KEMADUHY VAYHIDOR ZKIFK KDYH @P WG RUGR RSHDIY
KIMRLY  KDYHGR FRP P HUADT H3 UHYHOXHI HOHDIQ) SURGXAW RULL CRWHABUR MBEG! FDQCRWAREVELQ DEAMRCDOKLLG SDUNV I LCDQAQ)

$VSOWR RAUJIURZ W DM\ Z H KDYH P DGH DQG Z LEXINHD FROMKH W P DNH \EWEQMO! LCDGALDODGE RSHIDIRDOFRP P WY HOV LQ RAUMEMGDUHY
Z KIFK R KDYH @P WG RUGR RSHDIY KIMRY QR FRP P HIALD HG UYHDMH JHHDMY SURGANV DQG UNXAUH DEAWRDOWILG SDW ILQAQ) R IXQG
SURGAADG VHYLFHY GYHESP HQARUDFDAMUMRYY 2 XUBXMGHW G-BHI5/ 1Q @UH SIVRQ \WH CHAW R RHRUP RM R RAUNKEMGDUHY DG RUSINGH)
FRP SDQHV\R LQCRYDM LQ @FHQH GHYHERS RULFTXLUH \KAPHW XOELRSKDUP CRHAWFDOSURGAN DQG RULFTXLUH ARP SIQHY 1Q LGRUHDIQI® ARP SHMYH DOG
KUK® WIXDAG PONW ,| FHMIQ R RXU \XEMADUH/ DQGRU SINGH) ARP SIQHY (R CRMKFFHMXED RAIIQ DEAWREID LG SOW ILADCAQ) \R
FRP P HADT] HSURSENVRUDH@RAFTXUHG LOAKDIH R FROUROAMIQANRQ/AKDAKONO FDK GMUEXIRYY DY DESTFCEG! WHYDOHR RUBMCHAY DG
RXURZ GHIKLS WENHY/LQRXUSDWGHUARP SIQHVP D EHP DMIDI DOYHYHD O HAKG

5 DMQJ) DEAMRYDOIXQG/E WKLQ) VHRXUMY RUMLRXIK OFHMQ) RUGRAQ) DUDQIHP HOWP D FOXVH GOMRQ R RXUH MM WRRNKRTHY UHAIEW
RXURSH.DIRQVRUUHTXLLHXVAR UHIQTXIK SURSUHBLY UJKW

7R\KHH \MOAKDAZ HUNHDGAWRIOFCSMIOE. WAQ) &RP P ROGVEEN. RUSUH HUHG AN \WDAY FROYHWEBI QR &RP P ROGVREN  \WH\KDUHRZ GHIKLS R
H LMY WRANKRGHY Z LOEHGOMWS ; HKDYHDOR HOMMGLOR | LCOGRQ) DUDQIHP HOMVR ULV FCSABD RURUMEMADUNY/ XQEHJZ KIFK ) RWHW&RP P R
BRFNLYRUP D EHIAHCEGIVR LOYRARY LOTHK R FDK XSROFHIBO FROGMRQVEHQ) P FMOQWH HYHIWKFK IHOGFHAENHSOFH WH Z L@DOR EHAOMIH
R \KHWINA/R H Q) WBANKRTHY $ Q. IXVMHG-EWLDERQIVP D LORYHFRYHIQMKDAHIFARXURSHDIRY/ LFOGQ) TP MINRQ/RQRXUCELON \R
LGPXUCHDY RUDGAVRIOG-EWVSD GYIGHIB/ WHEHP RXUMRRN P DNH FHMELQ | LDGRDOFRP P L\ HQV DQG HY DIH LQ FHWIQ P HIHJ FRORIEDARQ RUDKHW
\DBIMBQLRANRY/ [P R RKHUUAXIANRYY | QDGAMRY U Z HUMVH DEAUMRIDO XQO/\WURKIK QFHMQ) ROVKECFHUQ) DUDQIHP HQNV WP D EHGHFHAOY R
UHIOTXOVK SRMADED YDOCE®! UL KWAR RXUSURGENDQE DM RUI IIAMFHIA/RQWLP VAKDADHCRAVDYRIEEBGIVR XV
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5 IM\WV3HWIQQ) W2 XU( [ WY 5 HYHXHEWHP [URP -RXAUH 0 HIFDCRRBRIDIRD

) XMHUHHXHEDHERQVDBVR - RXUGH WGHP DRI\ SURGXAW HSHADD 4 BH |D $P1HT =IQL ; IPICR 70WDGR $FPX\NCH DQG( [HBHP PD
EH®Z HAWDQH SHAMS RUGZ HWDQLQ SUMRXVSHIRG/

7 KH YDIP DNV R RAURSHIDIY LGFRP H I RUWH | RUAHHTE®! | XM LV H SHAMG R FRP HIURP \MHADBIR RXUGHIP DRE)\ SURSENV\MURIK RAUSDNGHU
FRPSI) -RAUMH $Q \HMEDANWDAP D RAPXUZ W UMSHRAR VKK SURGAVFRXTG\LI QL LFDQ® LP SOURXURSHIDA) UKV QG RUHBAH RUUYHXH OOG
WHYOOHR RXUBHRXUMEY 6 HEDFNVI RIVKAK SURSEW FRXG LGFOGH BXWDHCRAIP MMGWR LMKH/UHIDAGR \XSSO FKOQ WKISIQ) AWIBMRY G-P DG
PO IRMIQ) SIRGAMOHY SIRGENDODN POMNY  JRYHP HOAHXOIRY LFOAQ) BXACRAP LG R SUFLQ) RUBHP EXYHP HWAFHQIQ) QG
DSSURYDD LQMIBRMIDSURSHIV WKW FRP SHIMRD Z W H MY RUQE. SIRGAW LFOGQ) \MLG SOW JHHIF FRP SHIMRY SIRGEAMFR-BFH B
SK MADYY RMHJQAHQHG P HAFDDSUR HMRDY DG SDVMON DG KUKHUWOR H SHANG \RIEDUWHEDAY UMEQY RUUHDY $OR D \LIQLFDOASRWR) R
-RACH TV \OBY GHUIYH |URP - SURGAW WDADUH Z LKRASDMASIRARIRD DQGRUDH RUP D BHRP H \WEMRAMR \WWLLG SDW JHHIF FRP SHIMRD \WH
IQNRGAIR) R Q. FRP SHIYRU SURSEN RULGRUDHG P DUHMKDH R H MY FRP SHIYRU SIRGAW  FRXES KDYH D LIQU LFDQADGYHYH HIHRARQ RXU
RSHIDY LGFRP H

© HI DFHFKDEHIHYDV- RXUGH W SLRGKANI CRHIHGHUF FRP SHIMIR) DQG RUGRKH/R H FOMYLWY

-RAUH VSIRGENVGR OGP D FRP SHMZ 1\ Z HIDHWEEDWKHG SURSEN ERK BIDE-G DG JHHIE Z W MP LOURMH\P HIQAFDIRY : HICFHIGRUDHG
FRP SHIMIRQ | URP P DQX CRMMY R JHHIF SKOUP CRHXWDDSURGAEW Z KR PO \KEP IMIOSSTEDIRY/ WK ) ' $ VHHNQ) \R P DNAJHHIF YHURQ/R RXU
SUIRGEN |, Q FRIGHANRD Z 1\ \WHH DSSTEDARYY \WH JHIHIF GXI FRP SOQHVP D VHHN VR FKOEBIIH WH YDIGEW DQG HY RUAHTELOW R RUSDMONVWURKIK
QUDIRY :  KHYSDMINFRYHIKQY FHVEQR RXUSIRGEN Ll H SIUHRUDUH\KFFHM X FKOEHIHGWURKIK QMDIRQRUIQS 6372 SURFHHAQIV
1l DIHCHIF FRP SDQ MXQFKHYDFRP SHIGY SURGEW DAIM” RUZ KHYWH U XA RUGFHQHG H FOMYLW | RURKUSURGEN LI CESIFCE®! H SR
RKNHZ NHERWAZ HP D | DFHIHIHUE FRP SHIMRQDY/D UKV

$ QU IFDOASRMRQ R -RACH VDBV GHUYH 1 URP - SURGEN \KDADH Z LKRAMEDMIASIRARNR) DG RUDMRUP D BHRP H \VEMAAIR \MLG SO JHHIF
FRP SHIMIRD \WH LOARGANR) R G FRP SHIYRU SURGAW RUDD LGRWDH LQ P OAMKDH R H MY FRP SHVRUSIRGAW 0) R Z KIFK FRX@ KDYH D
\LJ QU LFOQADGYHYAH LP STFARQ RURSHDMY LFRPH ) RWUR -RAH 1V P DINAMG SIRGEW 4 BB 1D $P]HT =IQLDXG; IPIR DVZHDDY' )'
PXUHQ® KDYHSDAMMBIRARIRY 7KUHR -RXH VP DINAMG SURSEN $ FRABGH 70J00H  DG( [ HEHP  GR QRAKDYH SDMIABURMANRQ RURKH.Z [VHDUH
QRWDILEGH| RUSDMBURMAIRD

$ FRANH PXAUBHE® FRP SHMV LQWH , \RIHNR QP DINHAZ W | LYH REHUWH IDSHXWNFDED HIAYDBO/S % UDKG SUIRGARW 70J03H PAHQ® FRP SHW/Z W
RQHWH.DSHWADD HIXAYDBRVS % UDMG IHHIF SIRGEM [ HBHP P D | DFHS % UDMG JHHIF FRP SHIMRQLOWHI XUH

* HHIF YHYRQY DUH JHHDD \WJQULFDQ® GW H SHOLYH WDQ EUDQGEHS YHURY DG Z KHH DM@ER! PO EH BNXUHG W EH X\ HG EHRMH RULQ
SUH HUHOFHVR WH ELDQGHS YHWMRQ XQGHUWLLG SOV UHP EXYHP HOABURIUZP V RUOVKEWMYMAGE\ SKDWP CAHY $ FFREQIO Z KHY DEDQEHS SIRGPNRAYIW
P DN FOMYLW IMCRIP DO | TFHVIQAHSUEHFRP SHIMROIBRP JHHIF IRP VR WHSIROEW7R\KFFRAX@® FRP SAMI RUBMCHNZ W P DI HS FOH
DOGSKOP TR BHCH WP DD HP HOARIDQ] DARQY Z HP XWAR WD GHP ROMDMWDARXUSIRGFWR | HUGRARID P HIFDCEHCH W BXVWIOR FRWIGYDQM HVD/
FRP SDHGZ W RKHUIRP VR FOH

$Q QUXSNRV\R WHFCSCEMMY FRP SRIMRY M) HRUH IMMIFHR - RXUGH VI LHIS DBV I RIFHP D KDYH D \LIQU LFDQADGYHYHLP SCRARQ RXUH L)
UMHOXHWWUHEP ) XUKHU RXUDELAW R H I HARYHD P DNHADQGVHIIDG, | XWUHSURGKPV\KDAZ HP Dy GAYHES Z LQEHHIG R RXUDELOW \R FABEDWK DOG
P DLQBIQ\DBVDQGP DINHNY FOSCELOMNAYRUVR HARULOWR DI UHHP HOWZ W \KLLG SDUNAAR P DUNHAGMUEX\MDQGVHIDG, KFK SLROKFV

-RACH WV [ LIHT \DBY | RIFH KDY EHHD DQG LV H SHAMS R FRQIMH \R EH DQ LP SRYBQAFRQUEXRUVR RXU FRP P HADOWKFFHY $Q QVXSIRY/ R RXU
UHIROKLS Z 1K \KFK | LHTS OBV | RUPH RUWH SUR HFWMROHP SR HURLIDQ] DARQWDAP SR VRXUI LTS \VOBV | RIFH FRXQS P DMUDED DGYHYHD O HAWRXU
SIRGENDBY

7 KH HABEDWKP HQVGHYHBSP HQVDQGRUH SOMRQ R D I LHT OBV | RFH HWHUE\ XV RURHMBQ R RXUSDNEHY RUYHIGRY RUWH HXBEDKP HJAR D
FROADFWLHITS \OBV | RIFH\R P DAY SURGFWIRUZ KIFK ZHP D KDYHRUUHFHYHP DN CESURYDOLYH SHOMYH DQG WP HFRQUKP Q) DG FRX@ GHDY

D KK SURGAWIXGK RUFRP SURP VHWKH\XFFHM XCFRP P HUADT] DARQR \KFK SURGEW | Z HDUHXQTEBIVR HABEDK DQG P DQEQ\DBY OGP DUNHNY

FOSCELOMAYRUD). RIHUQRO \WKQFDOFCECELOMAY GHRHADY R FRP P HIADT HOQ. SURSAWWDAP D EHVKFFHMX@® GYHBSHS Z HZ LaOQHHE R FROMFW
Z WK\KLLG SOMHAR P DNHADQG VHIDKAK SURSEAW © HP D QRABHCEGIVR HWIEDK RUP DIQEIQDUDQIHP HVZ W WILG SO/ RQFRP P HIADED U-DRIE®
WPV RUDADDD
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, | RXUSLRGXPN DIHQRAGFOGHGLOQ P DQDIHE FDLHRUIDQL] DRV RIP X@UH/RUFRYHDIHE, RKHJRLIDQL] DRV RXUSURGXRMIX\M DINRQ DQGP DINHNV
\KDLH/P D EHQHIDIYHD LP SDRMG Z KLFK FRXE@KDYHD P DIMIDCDGYHHH | AR RUBXMQHN DQG | LCDQADCFRQGEMRY

,Q\KH 8 QW B\BIMY FRQMHG \OBY DG FRYHIIH LGFOGQ) |RIP XOWY LGFOMRQ Z WRXWIKH GHHG | RUD SURUDAKR Y DARQ RUVKS HAWKHIS, R RU
SUIRGEN| RUFRP P HIADOVIB Z L@G-5HIGLQ SIWRQ\WHDYDLMEMV R UHP EXYHP HOVURP \MLLG SO S RY LFOQQ) JRYH.EP HWHIEK D LQMADIYH
DARRIMY P DCDIHG FOUH SURVIGHY SUYDM KHIBK LQAUHY DQG RMHURIDQ] DARYY 7 KLLG SOV SO RY DUHLGRBDIQI® H TP LQQ) \WH P HAFDOGHHMW
DG FRWH I HAYHHW R P HAFDDSURGAEW DQG VHYLFHY 1Q DEAWRQVR WHUMIHIV DG HILFCR. DG DFFREQIO  MIQU LFDQAKGRHIEQN H LV DV AR \KH
UHP BEXUHP HQAXIMVR QHZ ® CESURYHG\WH.IBHAUEY $ GHIXDM\RLG SO UHP EXWHP HWP D QRABH DYDLOE® | RURKUSURGAWAR HITEG XV\R U] HOD
DESURSUDMUAM DRQRXULQMR HONR RUPXUBHO® P DUNHMG SURSENRARHZ KIFK Z HP D DFTXUHRUGHYHERS LOWHI XU

0 DDIHG FOUHRUDQ] DARQY DQG RKHUWLLEG SOV SD RYW \R GRMDMWHSUAQ) R P HAFDOWHYLFHY DQG SURGANVR FROUROKHUFRIV 0 CEDIHG FOUA
RO DARQY DQG SKOWP LR EHH WP DEIHY WSLFDED GHYHBS | RIP XOUHY/AR UHSFHWHUFRWRUP HAFDIR)Y ) RIP X@UHY DUH EDHG RQWH SUFHY OQG
WHISHWF BHHIWR DOMEGISRGEN  XHR\KHUGZ HIFRWV JHHIF SURGEWDHR WO DYRIG 7KHEBDBK R WHSIRGEVFRYHIGE |RP XQUHY
YOUHY FROUGHIE®D [URP RGH P DGR HG FOUH RUIDQ DARQ\R DRAHU DO P 0D 1RIP X@UHY LGFOGH DM EDAYH DQG FRP SHIMYH SURSEN | RIWHDR HUR
SDMWAX@UP HAFDCFROBMRYY ) DOUHWR EHLGFOGHG LOVKFK | RUP XU/ RUNR CRKUHYHI DYRUIEGH| RUP XOLY \WEMVP D GHIDYHD 1P SCRAKH XM DARQ DG
P DMK R RAUSIRGEN 1 RXUSIRGAV O RALGFOGHE Z WLQ D) DENOM QP B-UR 1RP XOUHY RUDGHNXOM UHP EXYHP HOABYHY DH GRV
SIRVGHS RULL WRHSRIAHVIGRUDIQIO® | DYRUIHHIE SURGXEW KLY FRXS KDYHDP DAMUIDCOGYHYHH | HAARQ RUBXMQHW DQG | LQDGADOFRAMRY

5 HP EXUHP HQWVRURXUSURGXRV DQG SURGXKFWDQAGDMY/P D EHAP WG RUXCDYDLME®ILQ FHIBLOQ P DUINHNVHIP HQW Z KIFK FRX@ P DNHLWAL LEXQVRUXV
\R\VHIRXUSUIRGXFW SR \UED

* HKDYH RAEIGHS CBSURYDOD RUVRP HSURGAW DO LQMIG R \VHHN CSSURYDO RURKHUSURGAWADACDMY \R FRP P HIADT] HIQERK \WHS QWG 6\BIM/ DGO
FRXQUHY DG WLUARUHY RANGH \RH 8 QWG VB | Z HRAEIQ CESURYDOLQ RGH RUP RUM I RUAIQ FRXQUHY Z HZ LEDEH \NEVMPAIR LXGBV 05 B XOMRY/ 1Q
WRH FRQUHY WD \R VKK SUIRSEW , Q\RP H I RUHIQ FRXQUHY SDUMFX@L® LQWH ( XURSHDS8 QRQ WH SUAQ) R SUAFUSINRY SKOUP CRHANDY 005G
BRRILFV LV \KEMAMR JRYHIP HQEDFRQIRD , Q WHH FRXQUHY SUACQ) GHIRMIRDY Z W JRYHIP HMEDDAKRUMAY FOQ ENH FROUGH.DEG! WP H DMUKH
UFHSWR P DUNAMY) DSSURYDO! RUD SURGANDQRGDM , QOEAWRY P DUNANFAHBEFH DG VOBV R RXUSIRGANFDQEGDM/Z LOG-EHIG W QI LFIQ® RQWH
DYDDEON R DETXOMFRYHID HOQG UHP EXUHP HQWURP \MLG SDWYV SD RYIRUDD R RUSIRGAWDEA@M/DGP D EHOIHRRGE H MY DOG I XMUH
KHIGKFOHUBRP P HDXUY

* RYHOP HOADAKRUMHY/ DG WILLG SOV SDRY VXAK DY SUYDM KHIBK! LQXUHY DG KHXIK P DQM DR RUDQ] DR/ GHA.GH Z KIFK SKDUP CRHWADY \KH
Z1@SD 1RUDQG RABEDWK UHP EXWHP HOAGYHY 5 HP EXHP HQAR D\KLLG SOV SDRUP D G-BHIG XSRQD QP BHUR IDRRY LGFXAQ) WH WILG SDW
SD RYVGHMP LDNRQUHIDAQ) Z KHKHIDSUIRGEWY

DFRYHHGEHH IWKQEHWKHIGN ST

\OH HIHAYHDQGP HAFDD GHHAOY

DSSURSUDAMI RAWH\GHALLF SDMHQV

FRWAH | HALYH DOG

H SHUP HRBORULQMM DAREO
2 BEQQ) FRYHIIH DOGG UHP BXWHP HOADSSURYDO RUD SIRSEWURP . DIRYHIP HMRURKHUWLLG SDWV SO RULY DWP HFRQMP Q) DG FRWE SURFHW WDV
FRX@ UTXILH WWDAZ H SURYLGH \KSSRMG VAHQIWLF FOQFDODGG FRUAH |HRMYHIHY GO RUWH XVH R RUSIRGEV\R\WHSD RJ: HP D QRAEH CEGI\R
SURVCHE@WBVK | LAHYWR I D.Q CFRHSVBRHZ LW WASHRAR FRYH.DI HDQG UHP EXUHP HOW, | UHP EXUHP HAR RXUI XMUH SURGAW LY XQDYDLOEGIRUCP WG LO
\FRSHRULP RAQAMRUL SUAQ) IMAADAQDM CRRY GYHY Z HP D EHXCTEGIVR DFAKLEYHRUMEIQ SUR MELOW $ GAMRED Z KIBIZ HP D \HHN CSSURYDD
R RXUSIRGAWLQFRP ELQDIRQZ W HIFK RKHU \WHH FDQ EHQR I XOUDQMH\WDAZ HZ L @REVBQFRYHD HOQG UHP EXHP HWRUDQ. R RAUSUIRGAMRIHAHU

RUWDAXK UHP EXYHP HQAZ LA CRHRY] HWHXVHR - RUSURGERWVLQ FRP ECDINRQ Z LW HEFK RIMHUDY RSSRVHG R LQ FRP H(DINRQ Z W REHUDHOV Z KIFK
P D EHSURHSP RHIDYRIED \R\WHP HAFDORRP P XQW
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1 HIMDAYHDQG W XDRY  FKOQIHAR\WHKHDEREDUHW WP VR \RHS QMG 6B DG FHWSEQ | RMIQFRXQHY FRXTS LP STRARXUCELAOW \R \VHIRXUSIRGEW
SIRMEED 6HYHIDO HHIODHFAHIGFOGAQ) )’ $ &0 6 DJ5++6  1Q DEAWRD R WEM DQG GFODIRYHIP HW WHIXDM QX SIRSANGHYHBSP HWIGG
PO |, Q SOMEX@U WHO HEFIUH 3URAUSIRY' UK, P SIRYHP HWOQG 0 RGH] DARDS FAR 00$ AOQYHZWHZD 0 HIFDHFRYHY DG
S0V IRU SKOP CRHAUFID SIRGAW B UMMQ) \WH SD P HWP HARGRR)\ IRUP DD SURGEW WP BXUHG B 0 HAFDH UAKGMY) 1Q GZ HJ DAV R
UHP BXUHP HQAVRUP D) WSHYR GXJV QG D3EHG D SUAUSIR) GXI - BHH VR \WHO HEFDUH SIRIUP \KDAIQYRYHY FRP P HADOSDQY GHIRMDY) GXJ
SUAHY | RUWHUP HP EHY |, Q DEAMRY WY @F SIRYLGHE DAKRIMY [RUCP LMY WH QP BHUR  GXIV \WDAZ LOEH FRYHIG LQ D) WHISHAWF FDN &RWY
UBAIRQLQWDAYHY DG RKHUSIRYIMRQV/R WY @Y. DQG | XMUH @Y. \/FRXTS GRUHDHWH FRYH) HOQG SUFH\WDAZ HZ LEO@UBAHYHIRUDD  CESRYHG SIRGENV

© KUBIWHO 0 $ RQD CBSTHAR GXJ EHHIWIRUO HAFDUWHEHH LADUHY SUYDMSD RYRWRIRBZ 0 HAFDHFRYHIIHSRIA DOGSD P HYAIP MBMRQVLQ

\HNEY WHURZ QSD P HQNIDAY 7 KHIHRIH DQ - @P WMIMRQVLQUHP EXIHP HYWKDABAXAOVI URP WHO 0 $ P D BAXONQUHBAIRY/IQSD P HQWIURP SUYDM
SORY

BLGH WHH KDYH EHHQ VHYH.DORKHUGI MIRMYH DQG I XORY KO HY AR WH FRYH.DI H DQG UHP EXYHP HQADIQRAOSH | RUSKDP CAHANDY , Q0 DK

WH 3DMOABIRMANRY OGG $ || REEG! &DH $ FVDY [P HIGG B WH + HIGK &0UH DG ( GADIRY 5 HFRGAADIRY $ FAR FROAHD \KH
3$ || REEGI&OHS AVRP$ &S~ ZDVHIPMGIQ  DQGP DGHWIQULFDQAAKORI HYVR WHS QUG 6\BAMT KHDBKFDUH WP 7KHS &$ DOGOD BMMRQ/
RUWSOA-P HOVR WDV PAVDQ \MEWM GIVDIRY DG RM-UFKDYHYIQWH QY. RUBIXDAY WP HZ RN FRX@ KDYH D P DMIDODGYHYH H I HAARQ RXU
BMGHN

7 KH 6XSUHP H & RANKIHT WH $ &$  1Q WH P DQ FKOQIH R WH FROMMMIR DN R \WH @7 1Q 6SHALILFD® WH 6XSUHP H & RAWNKHT \KDMKH

| AYLGXOCP DEDMOQG FRUMSRIEQ) SHIDOV Z DY FROAMNRDCEHFDAHIVE RXGS EHFRMIGHMGDY B\ \WHI HEHDOIRYHEP HA7 KHEXSUHP H& RAUWNIDR
XSKHIB | HH.IOMEMGHY| RUSKUADHYR LQKUDFHWURKIK | HEHDD | CAOBMGH FOQHYIQDG-AMRQUHBDHGLO- XCH

$VWHHGR SRV SDM-GWWHT7L] &XWDQG- REVS PAVZ KLFK U-SHDBGWH SHIOV | RUQAVIGAOY Z KR I DOR P OQEQP LGP XP HAHINIOKHIK
FRAHDIHD/UTXUGE \WHS &$

7 KHYASOMYOD YXGIH/ FAR WH3996 * Z KIEK VMNRYHCP HONGHIEQ) GYHYIRU) WFDO<HDY DG UAYIVHG FHAEQ SIRMMRYVR \WH
$&$ 6SHUDD BIQRQ 1O WH 996 LGRUDHG P D4 CAMBUSROQAR \OBI GAVFRXQNV RI GIRIMDMG SUFHY R CESTFIE®! BUIQG GXIV 1Q \KH
0 HAFOH3OW FRYHDIHJICS |RP R XGP DA LGRUDIQ) WH COELON | RUBUDQG GXI P O CRMUAHY ) XWiHU \MLY P DQEDRY P DX CRMUU
AVFRXQNISSIHGW ERP LOWEHILQRQ) 1Q

, QWWHS QWGEEVBMANHLHLMI QU LEDOAQMNO FROBQQ) KHIGKFOUWHFRWDQGLGRBDIQ) WHVRXM) R SKOUP CRHANTOSUAQ) SRV &RIUAWKD/
FROMMOD H SEUHS GILVMIRD LOMIGHE W DAV WH FRINR SIAAUSIR) GXIV 1 REED WH P DMUFRP P IWHVR MUMVGRNRD LOKH 6HDM ) LCOGFH
&FP P IWH + HIGN ( GFDIRY / CERUDG 3HMRQV/&RP P WkH OG- XAADY &RP P IWH  UHIXOU® HYDOXOM DG KRG KHIUQIV RO GI MDINROLQMGG\R
DEGUHW YOURXY HBP HOV R \WH SUAFUSIIRD GXJ VXSSO FKOIQ DQG SUAAUSIRY GXJ SUAQ)  3URSRDY LGFOGH D MIQILFDQARYHKDXOR WHO HIFDUH
30W BEHHIWGHLIQ DEAHMQ) SDMW GRKRBV DG HI RW\R FLB \WHIGRUDHLQGXI SUFHY/ FUDMGX) SUFH DG HIRW\R DIZ \WHEHRUAMY R
++6 \R GURIDMGXI SUFH/Z W SUIARUSINRQ GXI P OQACRMUIY : KUB! Z H FOQGRASHARAZ KDASURSROY P D XQP DAMD BHFRPH@Y \WH HBP HOV
XQEHUFRQUGH DINRQFRX@ WL QU LFDQ® KO HWHOIQBATSHLQZ KLFK \WHSKOUP CRHXWFDCP DUNHARSHIDMY/

TKHIRP HJ7UP S $ &P LQWDNRQ \RRN VHYHDOUWHI XODRY  MBY DG SURSRVHG QP HIRXYV SURRUISINRQ XTI FRWARQAROP HDXWY  6LP LOW®  \WH UG
$ GP LQVADNRQ KDV IGNVIHG SURP R FRP SHINWRQ DG GZ HIQ GXI SURHYDVDSURIMW

6\BM GO VDM DUH VP LOWD CRAH LQ SURSRIQY DQG SDMQ) GIIMIRY DQG BHIXDWNRY OIP H3 DAFRQARTIY SKOUP CRHKWFDODQG ERBILFDOSUFH/ DG
GXI FRAWMDQSDHA

7 KHHONHD Z LOOFRQIMH R EH®I MDA DG U XDRLY  SURSRVDEY DAKH | HEH.DOD0G WM GYHY GLHARMS DAEIRIGHIQ) WH DDMELOW R KHIGKFOUH QG
FROBIQQ) RUGZ HIQ) WHFRWR KHDIKFDUH SURGEW DG VHYFHY IFOGQ) SIAUSIRQGXIV ;- HFDQGRASUHARKH LQUDIYH/\WDAP D EHDGROMGLQ
WH I XUMUH 7 KHFRQIMXAQ) HIRWR WHJIRYHGP HQMOQAUDGRH FRP SDQHY P DI HG FOUH RUDQ) DRV DQG RMHUSD RYR' KHISKFDUH VHYLFHY/ R FRQEIO
RUSBFHFRIWR KHIGNFDUH DG SHAUISWRQGXIVP D DGYHYHD D HAW

WHGP DG RUDD. SIRSAWIRUZ KIFK ZHP D RABIQUIXDRY CESURYID

RUCEOW \RNVHAD SUFHWDAZ HEHIHYHLY | DU RURUSUIRGEW
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RXUCELON \R I HHDMURYHRGHY D5 CFKIHYHRUP DQEQSUR MEELOW
WHOYHR \Jf HAWDAZ HOHUTXUGWRSD. DG
WHDYDMAMNVR FOSAD

© HH SHAWKDAWHS &$  D/Z HOD/RKHUKHDSKFOUHUH RIP P HDKUWA/WDAP D EHDERSMG LOWHIXMUH P D UAXONQ P RUH U RURXY FRYH.D HFUMMUID OQG
DEAWRIDOGRZ (7 OUB SUARKUIHROWHSD P HQARDAZ HUHFHYHIRUDQ. CESIRYHEAXT $Q BHBRIRQIQUHP EXUHP HQWURP 0 HAFDUHRURKHUIRYHIP HQW
KHIGKMFDUH SIRIUIPV P D WAXKOMOQ D MP LU BBAIRY LQ SO P HOV IURP SUYDM SDRY 7KH LP SBP HRBINRQ R FRIMWFRQEIGP HAP HDXUY RURKH
KHIGKFDUHUH RIP VP D SUYHQAXVIURP EHQY CEGIVR JHHDMUYHH DAEQSUR MELON RUFRP P HADT] HRXUGXIV

1 FIIMIDAYHDQG B XORY  SURSROY KDYHEHHDP DEHWR H SOG SRWDSSURYDOUHTXLLAP HOWDQG UMFVWDBY DG SURP RIRCDCCRAYANAY | RUSKDUP CRHANDO
SURGEN : H FOQERAEH VKUH Z KHKHU DEAMRDOGI MDAYH FKOQIHY Z LOEH HIPAMG RUZKHMH) ' $ BIXTMRYY JXAIFH RUIQMSUABIRDY Z LQEH
FKOQIHG RUZ KDAKHLP STPAR \IKFK FKDQIHY RQ\KHP DN CBSRYOY U 0) R RXUSUIRGENDQEM PO EH |, QOGEAWRY [FUDHG\FUAD B \KH
8 6 &RYVIWR WH)' $1VCSSIRYDOSIRHN PD \JQLLFDQ® GHD RUSHYHAP DNHNY CESURYDD DV Z HIDDY VMEMPAAKY \R P RUH WMQIHOASURGEW
OEHIY DOGSRP DN FROGWR)/ DG RMHUUHTXULP HOV

5 MV3HWRQQ) R RAS/MCHV WD\ _6MWKRMHDOG2 WD DR

© HKDYHHQMHG DQG ZLAXINHD LOQ\KH I XWMWUH HOMJ LQR FHIBQ FRIER DIRQY RUGYHXYYUHY/ Z KLEK P D, FDXVH D UHBXRIRQ LQ RXUBXMQHMIM] HDQG
\FRSH P DLNHAYKDUH DQG RSSRUNQNAYLQ FHIRLQ P DUNAIV RURXUDELOW AR FRP SHMLQ FHELO P DUNHAN DOGWH.DSHK\WE FDAJRUHY : HKDYHDOR HOMHG
LQRVHYH.DODULDQI HP HQWXQEHUZ KLEK Z HKDYH DI UHHG\R FROMY HWAVGRMRQVR \KEMADUHY SDUGHJFRP SDQHY/DQG RUKHUDKAN 7 KHIDLOUHWR
FRQUXP P DM DQ. VKK \WDQWDRMRQ P D, 1P SCLUMKH YDOH R VKK FRP SDQHY DQGRUDWHIV DQG ZH P D GRAEH DEGIWR LGOI RUH HRX\WM DEM.CDIYH
DUDQIHP HOVRQ I DYREEGIMP V UL DADED

© HKDYH HOAMMG LQR DG FRQXP P DMG VHYH.IDSDUEHYKLSV DG RUFRQIMIHOMDBY R RXUDKHIV DQG \WEMADUHY LGFOQQ) DY HIXW LOYHXR HADGG
FRQIMY HOADFTXAMWNRQ DI UH-P HOAEHE HD &DHOP DG$ WB=HIHD \WH CFIXAMMRQ FRP SRHAR Z KLEK KDV FRQIP P DMG DQG D GYHBSP HWXQEQ)
DG PR HADXAASXURKDH BRI HHD &\ SUXP DQG 6HIMQD WH CFTXMMRQ FRP SRHWR Z KLFK KDV QR FWFRQMP P DM ( DFK R \WHH DUDQIHP HOV
KDV EHHQWP H FRQAP Q) DQG KDV AYHWE P DRI HP HMY DIRQIRD $ VD UAXOVR WHH FRQAP P DIMG FRQMY HADBY Dv/Z W RKHUMP [MUMDQRNRY/
WDAZ HP D FRP SOIM ZHP D' H SHIHIH D UBANRQLQWHM] HRUVARSHR RAUBXMQHN RXUP DUNHAKDUH LQ SDMFX@UP DN RAURSSRMQMAY/ Z 1\
UASHRWR FHMEIQP DUNHV SURSAEWRUKHISHANF FDRM RUH/RURKUCELAONY \R FRP SHMLQFHUEOQP DUNHNVDQG\KH LSHUE FDM RUHY

, QDEAMRY LOFRIGHAIRDZ W D) \WWDQLRNRQLOQYRILQ) D FRQIMIHIARUGRQ FRQMIHOMDBIR RHR RAUNEMADUH/ SDUGHIFRP SDQH/RUWHUDMHV
ZHP D \KUHIGURXUDELOW \R U0 HERQ) \MP YOOHIURP \XAK DAHNRUFRP SIQ. LQWHIRP R I RFIRHSIRGENODY UR DY P LBMRGHSD, P HOW
\KEQFHUQ) UYHRH RURKHZ MH 1QH FKDQIH I RUXS IRQADGG RURKHUSD P HQV |, Q WH HYHQM RULQBIFH \KDAD SURGFWFDQACDM XQ@EHSQRQ) D)

KK DAHARUARP S0 LVJWDQMG) ' $ CBSURYDO RUFRP P HUADT] DARD| RTBZ LG WHH HRAURQR GRAXP HOBINRQJIRYHQQ) WHVDBIE, XVR \KFK DAHARU
FRPSDQ  WHWEQMHIHR \XAK DIMARUFRP SOQ PO WO HWHP HIGRXY YDOH I URP FRP P HIAD LQJ) \IKFK SURSAWZ KIFK Z HZ RX@ KDYH WD HG 1RU
RAUHIH/KDG Z HQRA HRXME\XAK VDBIDQCRANRQ DG EHHD DEGIVR CAKUHYH CESTFCE® CESURYDV LQG-BHIGH®

BKRXTSZ HVHHN R HQAULQR FRIDERIDIRQY RUGL YRS/ Z LW UASHRAR RKHUDKHVRURRP SOQHY Z HP D BHXCTEGIVR FROMP P DM\KEK DUDQIHP HW
RO \DMWCARY RUFRP P HADD WDRIEG WPV Z WKQ RXU DQIASDMG WP HIGH/ ,Q DEAWRD RXUCHON \K IG-OM  HIMJIQR DQGRUFRQXP P DM
FRIDER DR/ DG RUGYHMMU/P D EHQP MGE. FRP SHIMRDZ HICFHIURP RIHUFRP SDQHVIQ SXUKQ) P LMUMBQLRIRY LOWHEIRMKR®\ DG
SKOP CRHONDOL QOO

$Q FRIOERDIR) RUGYHIMMHZ HSXWXH Z KHKHUZ HDUH CEGI\R FRP SBIMIVRUGRAVP D BHFRP SB WP HFRQAP LQJ DQGH SHMYH PD GYHWURP
P OIHP HQAVDIWRIRY P D KDYHDQHIDAYHLP STRARQ RXUPXWRP HUUHDMRQKLSY FDXVHXVR LGEXUFRWV DARADMG Z W P DQEIQQ) WHEMCHAR WH
\BLJ HAG FRODER DARQ RUGYHUYXUH GAUQ) \WHWEQWTFRQ SURFHW DG DOR R LPXUFRAVR FERIQ) DG AVSRUQ) \KH D HAMG EXMGHN ROMDQS HUK) \KH
RSHDIRY/R \WWHEMGHA\R RKHUI CAOMNY |, QDEAURY Ll \VKFK WIQLRAIRQY DHQRAFRP SOINGIRUIQ BDRQ \WHP DINABUFHR RXUSRP P RQG\RRNP D
UH GRADP DUNHADAXP SWRQWDAKFK \WDQLRNRQY Z LARFFXU DG DI DLOUHVR FRP SBUMVKFAK WWDQLRNRQY FRXT UAXONQ D QHI DIYHSHA-BIRQE, \WHP DNV
R XVJHHDD DOGDGHFIHIQWHP DINHMBUFHR RXUERP P RQB\RFN
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© HOPWDQG DUH ONHD R FRQMXH DAY DV IXDUDQRU DQGRULQEP QURUR \WH REQIDIRYY DRIRQY RULCCAIRYVR AHIBIQ R RXUNKEMADUHY DG
SDUGHUARP SDQHY : HKDYH DOR HOMHG QR DQGP D DIDIQ HAMILQR FHIBLO DUDQIHP HOWZ 1\ RUMKEMADUHY SDU@HUFRP SDQUHY DQGRULLG
SOOI/ SXUKDQAR Z KLFK D\XEWBQMDOXP BHUR \KDUAVR RXUSRP P RQG\RANP D EHIMKHG ' HSHOAQ) RQWHWWP VR \KAK DUDQIHP HNV ZHP D,
EHFROACAMDE REQIDMG\R SO VKEWBQWDCEP RXQIVAR WILLG SDUY RULWKH D \KEWEQWDE AOMYHQXP BHUR \KDUW/R RXU&RP P RQB\RRN EDVHG
RQWWHDRMRQVRULGDRAIRQVR  RXUNKEMA DUHYDQG RUSDUGHUARP SDQHY UHIX@RY DIHCAHYRURKHUKLLG SDUNA/

: HOPADQG DUHONHD R FRQMXHIOANY DVIQE-P QURUR  SRMNOBRAH/ RUCCELOMAAKDP D BHH SHIHAHGE. RHRUP RMR RAUNKEMADUH/ SIV@gHJ
FRP SOQHY DQG ROWHUSDYGHY RUIQMARLY |, | Z HEHFRP HREQIDAGVR SO DORUDSRMRQR \KFK LQE-P QU LFDIRQ TP RXQN RAUBXMGHN DG \WH P DNV
YOOHR RXUSRP P RQ6\RAN DG RUGHEWHRXUMA/P D EHP DMUDED DGYHYHD O HAKG

$ AR Z HKDYHDIBHELOWHSDAVIGEP D DIUHHLOWHI XU VR CRADYJ XDDQRULQ FRQGHAIRQ Z 1\ HIXW RUGHEWIVAYVE, RXUSDNGHUFRP SOQHY
LFOGQ Z WK BASHRAAR & RP SO0 v REQIDNRQWR [MKH) R &RP P RQ6G\RFN DVAYIGHIB/ROWHS UFD7KHISHANEY ,(F  &XP XDAMH&RQYHWEBD!
&@W % 3UH HIHE 6\RAN DG \WH &RP SR v REQI DNRQ\R IMKH \KDU/ R \WH 6HIHYS 3UH HIHG 6VEAN LOWH HYHOAR FHMBQH FKDQIHVR \WH &\ SIXP
7KHISHWY | GF BHINVS &XP XDMYH 5 HHP CEGI SHSMIO3UHHWG 6WN VFHIRM OQG R WH 8 QXAMG &RIG-HG &RQRIGDMS
) LCOQAOOB\IAP HOVKHIHG 8 QGHMHH DG RAMHUI XXUH VP LOUREQIDNRYY Z HP D BHFRP HREQIDAG HAWHAR S Z KDAFRX@ EH DML QU LFDQAZP RXQWV
R FDK RULWKH Z KDAFRX@ EH D MJIQILFDQAQ® BHUR \KIUW/R ) RMN &RP P RQ 6\RAN RUSH.SHNDOSUH HUHG WRAN 1L FHYSIQ HYHOV RFFXURUER QRV
RAFXU Z KIFK FRX@G GOGWR DG-SBIROR  UARXUAH/RUAOMRQWR RXUERP P ROG\RAN RUERK

2 XUIX\WMUHJIURZ \K G-5HOG/1Q SDUNRQ RXUCELQW \R LGN\ DQG DFTXLLH RULQ @FHH SURSXAV DQG SLRGXANVDQAMY DG ZHDHXIEBIR GR\R
RUVR LA UDAMDFTXLUHE SURGXRWIQR RXURSHIDIRQY ZHP D KDYHQP WG URZ \K RSSRUNQLANA/

$ QLP SRUIQASOVR RUBMGHN DA\ VAR FRQMXHR GYHBS DSISHICHR SIRGENIGEAM B CFTXLQY RULQ TFHMQ) SIRGEN BXMGHMAYRU
WRKGRBILHY ) XMUHLQ QFHQAVRUCFTXMANRQY KRZ HYHU P D HUEOQXP HIRXYRSHIDNRCDGG  LQOGADOUMY L((FOGQ) EXVWRAGHHADLD TP MG

H SRXUHR XQNIRZ QIEELDNAY/
AMXSINROR RUBMGHWDIGAYHMRQR RXUP DI HP HA/MP HOQG DARMQNRQR GHYHERS DFTXLUHG SURGAWRUMFKGRBILHY

QI IEXOV RULELON R VHRXUH | LQDAQ) \R 1 XQG GHYHERSP HQADRRYMIAY | RUMKRK DFTXUHG RULQ QRHQHG WRKQRBRILHY 1Q \WH PXUHQNHARQRP LF
HMURP HWV

IQPXUHIFHR \KEWBQIDOG-EWRUGOMYHIMAOGFH/R \HRXUMAAR D | RUCFTXMANRQY
KLIKHADQH SHRAMS CFDXAVNRQ DG LOAM UIDIRQFRIV
LFUDHGIP RW DNRQH SHOHY
QLI LEXOV DG FRMNQFRP B.QQ) WHRSHDIRQ/DQG SHIRQHR D) CFTXUHGEXMGHAAVZ W RAURSHIMRY/ DG SHIRQGHD
1P SOLP HQAR UHIMRQKISVZ WWNH \KSSTHYRUPXWRP HYR DQ DFTXUHG EXMGHARY GH\R FKDQIHY/LQP DI HP HWIQGRZ GHIKIS DG
ROV \RABQN HP SR HVR D) IFTXUHGEXMGHIAY
© HKD/H QP LG UARXUFH/\R LGHQI\ DG H HRXAM WH CFTXMURQ RULQ IFHMQ) R \KLLG SOW SURGEN EXVIGHXAY DG \WFKGRBILHY DG LQAM) DM \KH
LQR RUPXIHQAIQ UDXUKRMUH |, Q SDMEX@U Z HP D FRP SHIM Z W MU HJELRSKDLP CFHAFDORRP SDQHY DG RKHUFRP SHIVRLY 1Q RXUH | RW\R HXBEDK

Q¥ FROERDIRY/ DG [Q IFHQMQ) RSSRWMQWAY 7KHH FRP SHIVRY P D KDYH CFRHW \R JU-DAU | LCDGRLDOUARXURHY \KDQ XV DQGRUP D KDYH JWDMJ

H SHWH LQLGHOM LQ) DG HYDODMY G RSSRIMQUEY 0 RIRYHU ZHP D GYRM UARXUAHY R SRMQNIOCFTXMUWRYY RULQ CFHMQ) RSSRMQMAY \KDV
DUHQHYHUFRP SBING RUZ HP D 1 OR WD) HWHDQIASDMGEHH IWR \KFK HIRW
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&HIBQR RXUR I LFHY DQG ALHARLY VHIYH LQ VP LU LRBY DARXU SDUGHUFRP SDQHY \KEMADUHY DHHLIDAY UHIDWMS SO DOG RURKHIHQMEY Z \K
ZKLFK ZH WDQUDRABXMCHW RU LQ ZKIFK ZH KR LIQU LFDQAP LORIW RZGHIKLS SRUMRQY ZKLFK FRX@S LHXAOMQ FRIQAW R LOMHW DY \R
RRLQJ DQGI XWUHUHIDMARQKLSY DQG\ADQUDRIRQYZ 1\ WHHSDUNY

© HWKOH AURRY DG RUR | IFHY Z W FHWBIQR  RXUSDNGHURRP SDQH/ \KEMGDUHY DQG RKMHUHQMAY Z W Z KIFK Z HWBQUEPABMGHY RULQ Z KIFK Z H
KRTS I QU LFDQAP LCRUMY RZ GHIKLS SRUMRYY DQG\XAK DUDQIHP HONVFRXTG FUDMARY CEWR LOAMMNQRHI XXMUH LFXAQ) Z W BASHRAAR WHDIRDARQ
R FRISRIDMRSSRMQWY ©  KUG1Z HEHIHYHWWDAZ HKDYHSXWOQ SOFH SRIAHY DQG SRAHBUAWR LGHON OGP MIDMVKAK FRQTRN DOG\KDAIQ H LAY
DIWHP HONVWDAP D JLYH UMA VR \KAK FRQ QAW DG 0. \KFK SRIFLHY RUSURAHBXUAY Z HIH QHI RIDMG DADP v BRI LQ FRQRIP LWV Z W | LGHADY GAMY
\KFK FRQQAWR [QMIVRUWH CSSHADFHR FROTEVR LQMIMP D CRGHNHBAW DUMH 7 KH H IMMIPH DG FROHTXHIFHVR L \WAK SRIMQMIORUSHIFHYHG
FRQCENVFRXGH SRHXVIR GRWELR LW FOIP VB RAULQYHIRY DQGFBHERY DOGKOP \RRUMKWR RSHDIRY/

&HIBQR RXUH HRXAHY AUHARLYDQG SUCHSDOXNRNKRTHY Z KRHIQMHAVP D EHDOHIHWR\WWRHR RXURKHIMBRNKREHY FDQ FRORRCRXU
AUHANRQ DG SRIAHY/

&HIMOQR RUH HHAWHR IIFHY QUHARY DG WRANKRTGHY RZ Q GHAW RUP RUH KD R RURMWBLEQ) &RP P RQ6WHAN DG \WIHKHUZ W \KWHU
DN LEDMY BQG WHDMS SHIRQYY BEHH IHDD RZ QDM QU IFDQASHAHQEIHR  RAUFCBABDWRAN |, | \WHHWRFINKRTHY Z HHR FKRRHWR CRVWRIHKHU WH - Z RX@

EHCEGIR LG OHFFHRXUP O HP HQADGG O DLY DG WHRARRP HR P DIFLY \KEP WG W RUMBFNKRTHY | RUCSSURYDD LGFOQQ) WHHBRIRQR QURRY

DGOQ VOB P HIHJ FRORIEDIRY RADBIR DORAXEWEQMIM DOR RXUDKHN 7KLY FREFHOMMROR YR SRZ HUFRXGGHD RUSUHYHWIDDFTXMURY
R RXUFRP SIQ RQWLP V\KDARMHUMBANKRTHY P D GMUA , Q DEAWRD WY FRIFHMDIR) R RZ GHIKLS P LIKWIGHYHD O HAAKH P DNHASUFHR RXU
&RP P RQBVREN R

GHD QY GHHUY RUSHYHIIY DRKOQIHR FROARCR XV

LP SHAQI DP HJHJ FRORIEIRY \EN-RYHURURKHUBXMCHNFRP ELCDIRQLQYRIIQ) XV RU

AVFRXDILQ) DSRMMICIFTXUHI URP P DN D\MIG-UR | HURURKHZ VHDAWP S VR RAEIQFRQIRCR XV
| ZHOFTXWH RUHDMULQR NMEQAV-QMUHY Z WK RURBBLQ D FROARTIQ) LOMIANG FRP SDQHVIQ \WH I XWWUH RXURSHDIY UHX@VDQGWH YDOHR RXU
mgﬁl&mﬂm DIHRMG WHHE GOMQ) WRANKRTHUYDOH GMXSIY) RXUBXMGHW DQGRUGP LQMWKIQ) WHYDOHR RUKREBQIVLIQ RXU

$ VSOV RXUIURZ \K DR\ Z HP LIKWFTXUH HQMILQR NQAHIMBY Z W RURBMIQ LI QU LFDQARZ GHIKLS WENHYLQRIKHUFRP SDQHY $ FTXMMRQVR
NRLQAYHQMUAY/ Z WY DQGLQYHAR HOVLQ RXHUFRP SDQHVIQYRYHQP HRXVUMY LFOGQ) BXVWRAHHADU® @P WMG\R

WNR HIMIQ) GZ P DNVIQZ KIFK Z HKDHOMBIVR GRH SHIHGH

QYHWURQR! 1LQDERDIDGGP D HIDOARXUFHYIURP H LMY RSHDIRQY

\KFFHUXED GHIRIDIY DSURSRHG CFXAMURQRULQYHIF HYMP HD DQ5 DADSUFHRURQWMIP VDG FRQAWRQY | DYRIIEGI\R XV
WHIP STAAR HIXDRY UHMEZ VRQDSIRSRHGCFTXMUWRQRULQYHXE HQV

KHRXFRP HRI DQ GIDOSURFHHEQIV\KDAP D EHLQANMMAMS Z 1V UASHAWR \WH SURSRVHG CFTXMMRQY/ RULQHAR HQW

Z W UASHRAR DQIFDXAOMIRQ QLI LEXGHAVIQLQAM DI RSHIDIRYY WAKQREVILHY \HYLFHYDQG SHIRQIHO DG
SRMUOGHON \R P DQEQUATMRQKISVZ W PXWEP HYR \KHFRP SIQHVZ HP D FTXUHRUQMINQ

1 ZHIDOR SUIRSH®  HYDOOM SRMMDCOFTXAMMWRYY NRLQAYHMUAY RURKHMBQRNRQ RSSRIWQWAY Z HP LIKWRNFKLHYH\WH DQNASDMG BHH IWR DQ

KA WDQUORNRY Z HP LIKWGFXUKLI KHUFRWMKDQ DQINASDMG DG P DRI HP HONBARXUAHY/ DQG DWRIRQP LIKWEHAYHIMG | URP RKHUGHRHADY RUYDOTE®
CRRYNY
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5XWDQ P LOMY DRKRY LQ ( XURSHP D\ [P SCRATRHIQ ARXQUIHY LQ ZKLFK FHMBQ R RXU SDUEHU ARP SDQHYP D KDYH HILR®G RUKDG SOQQHS \R
HURTSDIHOVLQ FIQ FDOMDY DOGDQ \KAK FEQFDONDYP Dy EHGHD HSRIM\SHIGHG

,Q) HLDW 5X\MD FRP P HFHG DP LOMY LQDMRQ R 8 NIICH 5 XWID LOYDURQ OQG \WH HOXQ) WWSRQHE 8 NIIGHP D QUXSWRXUSINGH)
FRP SOQHVT CELAOW \R FROGAWAIQFDOWOIY LQ'5 X\WID 8 NIICH %HDIXY DG+ HRULD DQG SRMMDT RKHUGHIKERIQ FRXQUHY $ GRRXIK \KHLP STPAR
5XWMDVP QMY DRIRQLYKLIK® XCBUHAREEG! AHYIQ FOQFDOMDOMYP D EHOIHAMS LFXAQ) WRHR RUSINGHUFRP ST &KHANSROQNIQS X\WD
8 NICH 9HDXV DG+ HRUILD 7 KRH FIQFDOWDOVMY P D \XVSHIG RUWIP LODM WD DQG SDMHQN FRXG EH | RUAHG VR HYOPOM RUAKRRH R UHBFDM
P INGQ WP XQDYDDE®! | RULQUORUI XUWHJSDUNA SDIRQ LQ FOQFDOWDY $ GRCDRYH VWY VR XD DQG\P HY FRP SHUDM | RUFIFDOWDCCRAYY 1Q
WHHDHD/P D RABHDYDMEGIDGGZ HP D GHHG\R 1 LQG RMHUFRXQUH/AR FROGAAKHH FIQ FDOMDY & QQFDOMDOQMIXSIRY/P D GHID RXUSD/IRU
FOIQFOOGHYHBSP HQADQG CESURYDY | RURXUSUIRSAWFDQEGMY Z KLIFK FRXTS LGRIHDH FRWV DG MRSDLA] H RXUCELON \R FRP P HFH SUIRSEWDBY 05
JHHDMUYHHY

5 MW3HWIQQ) RS HIDCFHRO 7 KILG3 DY/

© HUHD SUHERP LCDQM® RQKLLG SDUINAY VR P DQXI CRXUH\RH P DVRUMY R RXUSUHRIQLFDODQG FIGIFDOSKDLP CRHXWFDOUKSSIHY DQG Z HH SHRAWR FRQMXH
R UHD KHDYL® RQ VKK \KLLG SO DG RIMHUFRQALCRRLY AR SURGXFHFRP P HADOKSSTHYR RUSLRGEN ) XUKHU ZHUHD \RBID RQ WLLG SDUMY/\R
P DQXI DRMUH- RXUCH VARP P HIAD] H5 SURGKAW XK G-BHGHCRHRQWILLG SOV \XSSTHY FRX@S DGYHIHD [P SCRARKUBXMGQHIAY

: HE-BHIGKHDYIO ROWLLEG SOV P 0 CRMUHY | RUSIRGANIXSSD |, | RAUFRIAAP DX CRMUHY FOQGRAKEFHAM X@ P 0QX CRMUHP DMIDOXDAFRQ RP V
\R CBSIFCEGI\S-AILEDIRY/DQG) ' $ WIXDRY WNXUP HON Z HZ LORAEH CEGIR VHRXUH DOG RUP OQEQ) ' $ CESURYDD RUWRH SURGEW 2 XUWKLLG

SOV \KSSTHY Z LOEH UNXLHG R P OQEQ FRP SIDGFH Z W &* 0 3V OGG Z LOEH \KEVAAMR LOS-HRIRY/ B WH) ' $ DQG FRP SOUEG! DIHAHY DG
DAKRIMAY LQ REHUMUMGRNRQ/\R FRQLLP \XAK FRP SIDGAH , Q\WH HYHQAKDAKH) * $ RUNKIK REHUDARRIMAY GHMIP LCH \WDARXUWLLE SOV \KSSTHY
KDYHQRWRP STHGZ W &* 0 3VRUFRP SOUTEG! UHIXDMR)Y \KH UHBY DRI FOOMDY FRXES EHWLP LODMS RUVKEMPMG \IR D FIQ FDOKRTS XQIDWHK \IP HD/
Z H DUH CEG R REVBQ CESURSUDM U-SMOAHP HAP DMUDOOGG RUDSSTAE®! FRP SIDFH DQG FRP P HIADDSURGAWARXTS BH XQ IMTRUMDB! RULL GMMEXMG
FRXGEHUFDIDGI URP \WHP DVHAS Q GHD LQMUXSWRO RURKHUIMAH/ARDATUMALQWKHP DO CAMM WY STANDILQ) EHIY WRUIH RUGMUBEMRY
R RXUSIRGENVD/DUAKOR DI DOUHR WHI DFLONYRURSHIDIRQ/R RAUKILG SOV \KSSTHY W FRP SO Z W UHIXORY WXL HW SDVDQ WIXDRY

DHR IQGRIR)RIRKHE VHSHIRP XQE-URXUDIUHHP HONZ W WP FRXTS\LI QU LEDR® P SDURXUCELAM VR GHYHERS OQG FRP P HIALDD HRXUSUIRGEAN
DOG SURSAWDQACDM/ , QDBAMRY VHAYHIOR RURXWHQ® FRP P HIAD H3 SURGEN \RBWURKIK RUSINGHUFRP S0 -RAMH  DHSIRGAGE. DMQIG!
P DX CRMUHJ DQG DIKRXIK Z HFBRHD P RARULQHIRY SURSK\ GRIFDTD  GMXSINRQY VR VKK VKSSD DUDQIHP HW FRX@S DGYHYHD 0 HAARXUCELOW \R
P HBURGANE-P DG DOGWHH RIHAP QAWK UYHHY

© HOOR UHD RQWKLLEG SOV P DX CAMUHY\R SXUADHI URP \MLG SOV \KSSTHYWH LY. P DMUIDY DQG HIXSP HAGHHADY \R SURGAH SIRGEWDEDM/
| RUDQIASDAG FIQFDOWDY 7 KHIH DUH D VP DQ® BHUR \KSSTHY | RUFHUSIQ FOSAIDHTXLSP HOADGG LY. P DMUDEY WDADUH XVHG \R P 0K CRMUH WRH
SIRGEN : HER QRADYHAUHFWARQURCRYHKHSURFHVRMP LQ) R \WHIFTXMURQR WHAHULY. P DMIDYE, RXAULE SOV P DO CAMMY 0 RBRYHIZH
PXH® CR GRAKDYH DY DIUHP HQV | RUWH FRP P HADDSUIRGAUR) R \WHH WY P DM MGRH \KFK DIUHP HOV DUH HOMBG LOR B\ RAUWKLLG SO
P O CRMUAY DG WHU X0 LHE \KSSTHY $Q VIQILFDQAGHD LQWH XSSO R UIZ. P DMIDOFRP SROHON UHDAG \R 0Q RYRQ) RIQFIOWDOFRX®
FROIGHIED GHD' FRP SBURQR RXURIIFDONMDY SURGFAMANY) DO SRAQIMOHIXDRY CESRYID

© HER CRW SHAIR KDYHWH UARXUAHY RUFCSCRW \R HY DIHLORXURZ QFRP P HIALDCP OOX CRMUQY R RAUSIROEWAIEEDMY UL \WH WFHYHSP DY
DBSURYDD DG Z RXTS MNHD. FROMKH VR EHKHDYLO G-SHIGHAKSRQWLLG SOV P 04 DRMUHY 2 XUGHBHIEHIFH RO LG SO/ \R P DX CRMUH DG \KSSO
FOQFDOWDCP DMLY DY/ Z HIDY RAUSTIIHS G-SHIGHIFH RQWLLG SOV P 04 CAMHY I RUDQ. SURSEWWDAP D EHOSSURYHG PD DGYHYHD O HAARXU
CELOW \R GHYHES DQG FRP P HIADD H SURGAVLQ DWW HY RUFRWAH | HAYH P DQQHU RUDADT , Q CEAMRQVR \WH P 04 CAMUQ) DG \KSSO | XQRIRD/\WH
SURMIGH \MULG SOWV P DA CAMUMY DSR S DNH URBH LQ RXUHIRW \R RO P DHY DSSURYDO! RURXU SIRGEWDEGOM B IQMIRMY Z W
SIRMAQ) 1P SRAIAIQ RP DIRQ W DQG KRN [QGHAIRY/ B\ DSSIFLEG! WIXDMRY DAKRIANY || D JLYHD FROMPAGHYHERSP HQADQG P D4 CRMUQY
RUDQ] DIRQXSROZKRP Z HUHD LQ\XFK D FDBCAW LV XQZ LAY RUXCTE®I\R SHIRP \KHH CRAYMA RQ RAUBHKDD WH \KFFHM XOGHYHESP HMWDQGRU
DBSURYDCR WHDSSOFLEGI SURGEWIECDMFRXGS EHGHI HEMIQILIFDQ®
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,QDEAWRY EHFDAHR \WH\RP HIP HY QP WG QP BHUR \KLLG SO Z KR \SHADT) HLQ WH GHYHERSP HQWP DX CRMUH DQGRUMKSS® R RXURIQFDODG
SUHFRIQFDOP DMIDY Z H DUH R\MD FRP SHIBG \R CFAF-SWARQUERXDOWMP V WDAZ H GHP - GW WD GAMLIE® LGFOQQ) Z WKRWIP MANRY DV SHYHQ/
UHBUAHQENRQY DG Z CUDQMY VXSSO GMXSWRYYI DOWY FRYHDQWV DQG QCELOW 1QEHP QUIFDINRY ( \SHADED DV SHYEQY ACE@ON DUG LQEHP QULFDNRY
SIRYIMRY/ EHFDAH R WH [ BNXHQAGMVSTUMEY LQ GHIRWDIY GYHIIH Z H DUH R \MD FRP SHIBG \R DIUH W BZ FCBY RQ FRXQMSOW QCE@Y DGR
LGP QU LFDNRQ @I XD H\KDWFRXTS UAXOVQ RN HG QCELON VR XVIQVMDNRQY Z KHIHZ HKDYH] HIR RUUHDAYHD QABIFXGIELQN

* HUHD KHDYLO RQ\WLLG SO RUWHGHYHESP HADQGP DQXI DAMUQ) R SURGXANDQG SLRXPWDQADM/
7R GDM Z HKDYH HYDIHG SUP DUO 1Q LQMBRXOOSRSHW CFIXMWRYY DG HOODMWHDGS5 DRI DQG KDYH (RAVUHHDAG DO UYHGHY | URP

SIRGEMODY H AH-BMKURIK -RACH  + H KDYH LGRXUIHG I QI LFDQAGHAGRKHY MGFH RULGAHBIR) $VR ' HRHP BHU Z H KOG 0 CFRP XOAG
GHLAWR [BSKH P DAY PLARY : HPD QHGWRUAD ROWLLEG SDMY| RUCAMYMEY FUMFDOR WH SIRGAWDE M GHYHBSP HOMRHW LFOXAQ)
EXWRACHHADUOD TP MGWR

|GHOM LY DOGHYDODIY SIRGEWDEM/
QURIDNY QDY DOGHIMIQ) LOR CFHUQ) DOGRM-UDUIIHP HOVZ LW SURSEGYHBSP HYEDNGHY 006G
FRQIMXCQY \R XQEHMINH SUH FIQFDOGHYHERSP HQNIQGGAMIQQ) DOGH HHAWY FOQFDOMDY

© H KDYH DOR CRAG-P ROMDAG \KH CHAOW R SHIRP WH | XQRIRY/ GFHADY | RUWH \XFRHM XOFRP P HADD DARQ R D) R RXUGHYHESP HQAEIH
SIRGENOE@AM WRXG D) R WHP EH D5SURVHG IRUP DN 1 ZH ZHH W KDYH DD \KFK SURGFWFDQECDM/ CBSURYHS WH \KFFHM XO
FRP P HADT] DARQ R \KFK SURSEW Z RX@ EH G-BHIG-DARQ XV SHIRP QY RUFRQMIANY) Z W \KLLG SOMY | RUSHURP DQFH R D YOUHV R FUMFDD
IXQRAIRY LFOAQ) BEXWWRNHHADU®D QP MWG\R

DGYMQY DQGSOMASDIYY LQUHIXDRY CESURYDCBURHRAY
| RUP XD OGP D4 CRMUCY SURGANI RURIQEDCOGHYHESP HYBURIUIP VDG FRP P HIADDWD®! 06
FROGANY \DBVDQGP DUHMY TR/

2 XURSHIDIRQY KDYH BHHQ TP WG \R CFTXLQ). GHYHBSIQ) DQG VHRXUQY \WH SURSUHBLY UKW RU DQG XQEHMNG) SUH FIQFDOGHYHESP HYADGG FIQFD
WOVR SIRSPAFDQECDM/ ERK DAKH) RV GYHODG YLD RAUMBMADUHY DG SONGHUFRP SDQHY 7 KHH RSHIDIRQY SURVIGH D QP MG EDWY I RURU
RENKRTHY D05 SURGHRRYH LOHIRLY R DAFW RXUCELON \R GHYHERS DQG FRP P HIAD) H SRAQIOSIRPNFDQECDMY D/ Z HIDDY | RUN RX VR DAFW WH
DOYMELOWV R 1QHAMY LQRAUNHRXUMEY

* HUHD RO WLLG SDUNY\R FROGKANFIQIFDONDY |, | WHHWKLLG STV GR QRAP HHADI UHHG XSRQ G-DGIQHY RURKHLZ [VH FROGXANKH WD DV UHTIXUHG
RXUFIQUFDOGHHERSP HMBURIUDP V FRXQS EH GHD) H RUXQUKFRHMXO DQG ZHP D QRAEH DEGBI\R RO UHIXMRY  DSSURYDO RURUARP P HADQ HRXU
SIRGXAWDQAM/Z KHYH SHAMS RUDWD@D

© HUHD RQWLLG SOV FRQMPWBDUAK RUIDQ] DARQY QG WP DI HP HQARLI Q] DARQVVR FRIGEWP RINR RXUSUHRIQFDOWMAHY DQG DR RURIQFDD
WD | RURUSURGENFDQAM © HH SHAMR FRMMH R U RO WLLG SOMKY \KFK DY FRQMPADUAK RUDQ] DIRYY VWM P DO HP HARLIDQ] DR/
FIQFDOAN P DI HP HAWRUI DG DR P HAFDOLOXMNRGY DG RIQFDOLQYHAM DALY \R FROGAWRP HR RXUSUHFROQFDOVXAHY DG DR RXUFIQFD
WOV 7KHHE&S 2V LOMIMIDRY DYG RKHWLLEG SDUY Z LODIG GR SO DMIQU LFDQARBI LOWH FROBAWR RAUWIDY DOG WH EVHTXHOAFRIDRNRQ DG
DDOMYR @BIURP WHRIQFDONMDY

7KHM LY QR IXDUDQM WDADQ &5 2V IQYHWM DAY RURMHUWLLG SDMEY XSRQ Z KIFK Z H UHD | RUDEP LQMADNRQ DG FRIGEAR  RXUFIQFDOWDY Z LG
GHYRMCCHDOMWP H DG WARXUAHY/\R \KAK WD RUSHURIP DV FRQMFMID UG || D) R \WHHWKLLG SO | DLYWR P HANY SHANG G-OGIGHY/RUI DY
R DEKHH\R RUFIQFDOSIRFFRY RURKHZ VHSHURP 1Q DVKEVBOELS P DQCHU RUFIFDOMDYP D EHH WOEHS GHI HSRUWLP LCQDAG |1 D) R WH
FOQFDOMDOVAM/\MP LCDM/IRUDD. UDRQ ZHP D RHIRTZ XS LQRIP DIRQ RQ SDMHIWHIRIBG LQRURYJRQ) FIQFOOMDY XQBWWHFDHR WRH
SDIHQN LY \MDQM HUHG \R DCRKHU TXO LHG FIQFDOWDOVAM |, Q DEAMWRY SUGASTOIQHXN DRLY | RURURIQFDOWDY P D VHLYH D/ \VAHQNLE DEYMHY RU
FROXGBONVR XV URP WP H R WP H DQG UHHYH FDK DG RUHDXAW FRP SHODIRQ LO FROGHRANRD Z LW \KFK VHIYLEHY |, | \KHVH UHIMRQKISV DQG 00 UHDAG
FRP SHODIRQ UBAXAMQ SHIFHYHG RUCPXDOFRIAAV R LOMMV\KH LOMUNW R \KH GOD JHHIDAMS DAWH CESTFCE®! FIQFDOWDOMM RUWH ) $
Z ICQIQHM\R CFRHBAKFK @D P D EHMRSDE] HG
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2 XUUHIDGRH RQ \WHH WLLG SO | RUUAHDIUAK DOG GHYHBSP HOACRIYMNAY Z LADUHSFH RXU FRQMRORYHUWHH DR EXAZ LOCRAMHIHYH XV R RXU
UASRQIELONY RUSRMMDOMCEMY ) RUH CP SBi Z H Z LW 0.Q WASRUED! | RUHKUQ \WDAHIK R RXU SUHFIQFDOMMAHY 05 FOQFDOWDY DA
FROGXAMS LQ CFFREDGAH Z W \KH JHH.DOLQYHWM DARDOSDI DQG SURKFRY | RUWH WDODGG | RUHQKUQY WDARXU SUHRIQEDOWHAH/ DH FRIGERMS 1Q
CFFAREDGAHZ W JRRG@ERDRY SURNH 3* / 37 DVEBSURSUDM 0 RIRYHUWKH) ' $ BT/ XVAR FRP SO Z W BEDSY ARP PR WHHIMG\R DVIRRG
FOIQFOOSUANAY 2* &3V IRUFRQBANY WHFRAQ) DG WERWY WH UAXOV R FIQFDOWDN VR DAXUH WDACDID DG U-SRIMG UHXAV DLUH FUAE® D06
CFPXUDM DG \WDAMKH UKW LOMIUMY DG FRYLGHQMDY R \MDOSDMASION DUH SIRMANG 5 HIXDRY  DAKRUAY HJI RIFH WHH WXL HOW \RURKIK
SHIRAF IQSAIRY/R WODSRQRY FIQFIOQYHAN DRYOQG\WOOMAY |1 ZHRUDQ R RUFQQFDOBHIIK RJDQ) DARYY/I DOR FRP SO Z [\K CESIFTEG!
* &3V \WH FIQFD0EE JHHDAMS LQ RUFIQFDONOY P B EHGHP HG XQUHITEGIDQG\WH) ' $ RUFRP SOUTEGH RILIQUHIXDMRY DAKRIMAVP DL UH XVHR
CFFHBAIXAK GDID RUBATXLUHXAVAR SHURUP DEAWRDOFOQ FOOMDY EH RIHCSSURYLQ) RXUP DUNH CESTFDARYY © HFDQERADAKUH\ RX\RDAXSROLOSHUIRY
B DILYHD UIXDMAY DAKRIMNY \KFK WHIXDRY DRI Z LOGHMP LGHWDADD R RXUFIQFDOWIDY FRP STH/ Z LK * &3 WHIXDIRYY ,Q DEAWR) RU
FIQFOOWIDY P XWAEH FROGAMS Z W SURSEW SIRGAHS XQ@EUF* 0 3 1Q WWFAFRIRP W R P+ 0 3 BIXTMRY 2 XUIDOWH \R FRP SO Z 1W WHH
UWIXDIRY/P D UHNXUUHXVAR U-S-DNRIQFDOMOY Z KLFK Z RXGBGHD \WHUHIXORY CESURYDCBURAHW

© H DOR OUH UG \R UDIMA RYRQ) FIQEDOWDY 006 SRIWMKH WAXOV R FRP SBIMG FOQFDD\WOY RQ D JRYHIP HOMSRQRIG GOEEDH
&QQFDT UDYJIRY Z MKQVGHAILHGWP HUIP Hy ) DIOUHVR GR\R FOQ UMV LGHY DEYHYHSXECAW DQG AYLCDQG FUP LUDIGRNRYY

1 DD R RXUUHDNRQKLSY Z [\ KHH\KLLG SO FROMIPABMOK RLI DG DARQYRUMIM P ORI HP HOARU D] DARQ/ WP LQDMY Z HP D GRAEHCEGIR HOAU
LQR DUDQIHP HOW Z W DOMIDAYH FROMPAUMOFK RUDQ] DIRYY RUMMM P O HP HOARIOQ] DARYY RUWR (R \R RQ FRP P HADD  WDRIEG! \MPV
6Z MKLQ) RUDGAQ) DEAMRIOFRQMPABHIIK RUIDQ] DARYY RUMMM P ORI HP HARLI O] DARQY LOQYRYHY DEAWRDOFRWADGG WHTXULIY P DI HP HQMP H
DQGIRAXV , QOGEAWRY \WHHLY DDMIDAQMRSHIRG Z KHYDGHZ. FROMPASDUAK RUDQ] DARQRMWP DIHP HYWRIDQ] DARQFRP P HFH/Z RN $V
DUAKOVGHD VFRXTS RFFXU Z KLEK FRX@S FRP SURP [VHRXUDELAO R P HANRXUGHUUHG GYHBSP HIMP HIGH/ 7 KRXIK Z HFOUH X@ P DI HRXUHIDIRQKLSY
Z 1\ RXUFRQUPAIADFK RUIDQ] DARY/ RUMM P ORI HP HOARLIOQ] DARQY \KHUH FOQ EH QR DAKUDGRH WDAZ H Z LOQRAHFRXQAUMP LOUFKDIBIHY RU
GHD VIQWHI XU

© HUHD RQ RIQIFDCDOGSUH FOQIFDOED DQG UAKOVREBLQHS LR DQGE! \KLLG SDUA/AKDWARXTS XGP DMD SURYH\R EHLCCFRXUDMRUXQUHIDE®

$VSOWYR RUIDAD\ \RP W DMGHYHESP HOAMN Z HIHHID LOMGRQGYHBSQ) SIRGEWDIIEGM/Z M SUMRAG YDIEDMEP HKOQWP VR CRIRD
DG \VHHN VR DAHW SRMNCFIQFDCH [ LFDR. HO® LQ\WH GHYHERSP HOABURAHWY 7 KLY ARDR\ GHAHWDUKD UHDHY XSRQ FOQIFD000G SUH FIQFDOGDD DOG RAKH
VAKXV SIROFHE RURBIGHG B\ \MLLG SOMEY ZKIFK PO XGIP DAMD SURYH \R EH LDARXUDM RUXQUAICE®H , | WH \WKLLG SOV GOV DQG UAKOV Z HUHD XSRQ
SUIRVH\R EHLCEFRXUDM XQUHITE® RUGRATSSIFEBIVR RXUSUIRGAENDQEM/RUDFTXUHE SURSEN Z HFRXTS P DNHLIARXUDM DXXP SINRQY DG ARFOMRY/
CERAVRXUPXUHQARUI XMUH SURGANFDQE DM/ DG RXUUHDUAK DG GHYHBSP HOM | RWFRXG EHFRP SURP MHG

&RIERDMYH HIDMNRWKLSV Z 1V \KLLG SDUY FRX@ FOXVHXVVR H SHIG LI QU IFDQWHRXURRY DQG RULGRXUVKEMBQUDCEXMGHN UM Z W QR DXXUDGRH
R 1LQDGADOHMUD

* H DQIA.SDM VKEWEQMDOUHIDGRH R WDMLF FRIDERIDIRYY | RUP DN DG FRP P HIADT L) RXUH MM SRGPAFDQAEM/ DG ZHP D UHD HYHD
P RIHRQWDMIE FRIDERDIRY/IRJ5 ' R RMHUSIRGEANDQEDM : HP D VHDSRGANR | HIQIV WURKIK \RDADLE SDUGHIKLSV Z W SKOUP CRHXFDD
DOGERMKERRI\ AP SIQHY |, | Z HOHXTEGIR FWEEDK RUP DD H\KAK ADAD LE FREDER IDNRQYRQWMP VI DYRUIEGVR XV LQWHI XMUH RAUHYHXHDG
AXJ GYHBSP HOWP D EHAP MMG

0 ZHHOMIIQR 5 ' FRIDERIDARYY GAUQY WH HO® SKDHV R GXI GHYHESP HOW\KFFHW Z 16D 1Q SOIW GHBHOG RQ WH SHURPOFH R WAHIUK
FRIDERDRY : HP D QRAGLHA® FROURONH P RQARMP IQ) R UARXUAHVGYRAGE UAHDUK FRIDERIDRLY \R CRAYNAY UHDAG \R SIRGFWDECDM/
5 K FRIDERDRY P D QRAFRP P VXK | EFLHQAARXUAHV\R RUS * SIRIUPV |, | DY UAHDUK FREDERIDRUI DAY \R FRP P VXK | LFLHQABARXUAHY \KH
SUROQFDCRURTIFDOGHYHERSP HABURILIP V UHIDMG R WH FRIDER IDARQ FRXE EH GHI H5 RUWLP LDMG $ OR FRIDERIDRLYP D SXUKHH MY RURKHU
GHYHESP HYWARD HSURGAW RUDTMCDAYHWAKGREI LHVLQ SUH HHFHWR WRHEHQ) GHYHBSHS LOFRMER DIRQZ WXV ) LD U Z HIDOR P DNHUTXUG
P LGARHRUUR DOV SD P HOM\R FRADER DAY R AR REVHYH RMHUREQ) DRV LQDIUHP HOVZ MW \KHP  WHFREIER DRYP D KDYHWH U KVWR WP LCDMRU
RS SHURP DFHR WRHDIUHP HOW
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( VEEDKLQ) \WDMILE FREIDERDIRYY LY QLI LEXO\DIG WP HARQKP 1Q) 2 XUGVAXWRQY Z W SRMMNOFRMER DALY P D GRAGDG \R \WH HXBEDKP HWR
FRIDERIDIRY R | DYRIEG! WPV Ll DADD 3RMIMOFRMERDAY PO UHWPAFRMER DIRY SURSROY EDHG XSRQ \WHU DAHWP HOAR  RXU | LGDGROD
UIXORY RULQMBRAXOOSURSHIY SRUMRYY ( YHRL Z H\KFFHMX@® HAEDK G ARTERDARY/ \KHH UHDMRQKLISY P D GHYHUUAXOMQ\KH\KFFHA XO
GHYHESP HQWRUFRP P HIADT DARQR  SURGAWADIEDAM/RAHIHHDIROR OBV UAYHXH 7RWHH \WAKDAZ HHOAMLQR FRAER DAYHDWIG HP HOWV WH
UHIDMG SURGPNIHY WD LIKWRIBZ. CUHANHD \R EHEZ HAKDQL Z HAWA® P DINAMG D06 \RG SURGEW

6XFK FRIDERIDAY P D DR FROUGHUDEMEDAYH SIRGEAFDACMY RIWKGRBILHY | RUMP LOULQEFDIRY/ \WDAP D EH DYD.OE®! R FRAER DM RQ DG
\KFK FRIDER DNRQY FRX@S EHP RUH DAERAYH\WDQWHRGHZ KXV RUDD. 1 XU SIRGAWDGECDM

0 DIHP HOAR RAUHIDIRQKLSVZ 1\ FRIDER DRY/Z LEUTXLA
\LJQU LFOQMP HOQGH | RWURP. RXUP DIHP HWMP
FRRA@DIROR RXUP DINNY OG5 ' SIRIWP VZ MRHUASHRAYHP DN 0G5 ' SURIMKVR RUFRTMERDRLY DG

HIHARHDRADNROR - RXUUARXUAV R P XGME®1 SURVRV

7 KHFROUDAMDOSLRMMRQVZHP Dy BH I RAHG R DIUHH XSRQ LQ VHLYFHY P DQXIDRMUQY \XSS® DQG RKHUDIWHP HOVP D EHLQRACDMD RHVGS
YV YLV FXULHOARU KIRUIFDOBQEDLG P DUNAARLP V' HSHADE Dy SHIBQY FROMFNDOIDELMA DOG LGP QU LFDIRY SDUDAIPY  DQG DVD HXGZ H
P D EH\XEVFR COEL WA/ \KDWDUHQRADAIEX\BEBIVR RXURZ Q CRIRQYRUWHDRMRQVR RXUSHIRQQHD

7 KHHLY DI LQWQ® BHUR VHYLFH SURVGHY Z KR FOQ SHURP \KH\HYLEHY RUSURGAHWH P DRIDEY RUSIRGAWFIQECDM/\KDZ HQHHG DG Z HWHH RUA
R\MD KDYH D @P WMG QP BHUR  ROIRYY 1Q FKRRUQ) \KFK VHLYLFH SURMGHY 7 KH WBEDE P OMAMMPV IQ POQ R WH DIWHP HON LQR Z KIEK ZH
FXRP DUO® HIAMIZ W \KFK VALYLEH SURYLGHY DUH\XEMPAR HYROMRQ RYHMP H R\MDWP H/1Q I DYRUR RAUFRXQMSIMEY $ QR \RP H\KFK DIUHP HOV
DUHE DEHMRQFRQMIPN  XQEHUZ KLFK RXUFRQAIRNMOCFRXQMSDMEY UH XVHVR HOMMEQDD P RALLFDNROAR WHUMP STMGRRP HIBIIRD 2 GHDWDZ KHH
VHLYLFH SURVLGHY R \MQ KDYH OQG H HWBYHIDIH RYHUXV LV WH GHIRIDIRO R CCELOW @QIXDIH -+ \SHAILFDD 1Q ERIGD WFRSHG LGEP QUIEDIRQE. XVR
VHLYLFHSURYLGHY DG RUWH DSSTEDIRQR  QCELOW GP DIHVE FEBV R FHMBQR \WKAK VHYLEH SURVIGHWTLQGEP QU LFDNRQREQIDIRYY , QDY ALURXP WBFH
Z KHHZ HIYH EHQ FRP SHIBGWR LI UHWR \MAK OQIXDIH WY/ FROPH.YCEGI\WDAZ HZ LEIEH QOB \WLLG SOV | RUCCELONAVIQH FRWR \XFK FOSVWDADUH
DMIEXVEEGIVR \WHDRMRQY | RUB-DUDGRHY DG RUPXGTELAIV R VKA VHLYLFHSURVIGHY DG \WHULGEP QU DOGQRARWRHR XVOGGRXUSHYIRIGHD

5 MWVIHWRIQQ) R, QMBRXICBURSHW DOG3RMIND  NEXWWVZ W/ LIFHORY7KHIR

, | ZHDHXCQDERIWR REMBLO DQG P DLQMLO \XI  IHHWEDWABLRMANRY | RURXUWRKCQRBI\  DQG SURGXFW RXUARP SHINRLY FRX@ GYHBRS DQGHRP P HADD H
\MKQRBU\ DG SUIRGXRWMP LOURULGHWDOR RXW/ DQGRXUDEOWV R \XFFHM X@ FRP P HIADT HRXUWRKQR®I\ DQGSURGXRWP D EHIP SOLHG

2 XUNKFFHW G-BHIB/ 1Q OLIH SDWRQ RXU ANV \R REVBLQ SDMIASRMAIRY | RURXU SURGRAFDQACOM/ DG \WHU | RIP XTMRQY DG XV 7KH SDRW
DSSOFDIRQ SURFHN/ LV AXEMPAR QP HIRXY UMWY DG XGRHIBQNAY DOG\MHUH FDQ EH QR DWKUDGRAH\KDIZ HZ LEH\KFAAA XAQREBIQQ) SDMIVRUZ KDARH
ARSHR DOIMKHGSDMOAP D XGIP DIMY EH 7 KHVAH UMWY DQG XQRHISIQNAVLGFOGH EXIHCRAHAHADUD QP MMG\R WHI RIBZ L)

SDAMACSSTFDARY/P D RAAXAONQ DD SDMIVEHQ) IMKHE RUWHVARSHR IWXHG SDMQVP D GRAH \MIG \R FRP SHIMYH SURSAWFDQECDM/
DQG\WHUI RP XDWR)/ DG XY/ GHYHBSHGRUSIRGFHGE. REHY

RAUFRP SHVRY POQ R Z KIFK KDYH \EWEQADID JWDAU BARXUAH WD ZH RJRUSDMHY (R DQGPDQ R ZKIFK KDYH P OGH QU LEDQV
LQYHXY HON LQ FRP SHIY \WKREILHY PO \HHN RUP D DG KDYHRECHS SDAQNVWWDAP D @P IMRULQMIHH Z 1\ RAUCELOMA\R P DNH
XVH DOG\HISRAMNCSIRGEWDECM |G SDMNSSIFDARY RUP D OIHAWIQ SHIEQ) SDAMASSIFDIRO/AKDAZ HP D KDYH

WHHP D EHVLIQU LFDQMSUKKUHROWHS 6 JRYHIP HOADQG RKMHULQMCDIRDOIRYHCP HOBDERAH/AR @P IWKHVRSHR SDMYBURMANR)ERK
LOUGHDQGRANGH\KHS QUMG6\BIMY | RUGMDHWHDR HOMWKD/BURYH\KFFHW XCDVDP DIWUR SXEQF SRIR UHIDAEQ) 7 REY 1GHKHIW FRFHQY

sec
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FRXQMEY RKFU\KDD \WH 8 QWAG 6\BIMY/ P D KDYH SDMADY V G | DYRUITE®! R SDAQMY/ WOQ WRH XSKHB B\ 8 6 FRAW DIRZ Q) IRMIQ
FRP SHIYRLY DEHMURSSR QU VR FUDM GHYHERS DOGP DUNAWRP SHI) SIRSEV

,Q DEAMRY SDMOV\KDAP D EH IMKHG RULQ @FHQHG P DL EH AKCEBIHG LQYDIEDMS P RALHG UYR\HG AP YHOMG | RXQG \R EH XQHI RIAHE®! RU
RNHZ MHP D QRABIRYLGH D FRP SHMYH DGYDQEIH 0 RIRYHU ZHP D EH\XEMPAR DKLLE SOV SUH MKORH WEP MWMRQR SURUDWRWH372 RU
EHFRP HIQYRYHG LORSSRUMRY GHUYDINRY WH CP LDINRY [QMISDUAMY/ WYL SRWAIUDQABYLEY. RULQMIHHFH SURAHHEQIV AKDEBILQY RUSDAQALIKNV
RUWH SDMOMWKWR RKHY 7 KHFRWWR \WMHH SURFHHE.QIV FRXTS EH\KEWBQADO DQG WY SRAUEGIWDARXUH | RIWR HABEDK SURIW R LOYHQIRQZ RXTS
EH XQUKFFHW XO UAXGIY 1Q D P DAMIDODGYHYH HIHARQ RXUS 6 SDMMASRUMRY $ Q DGYHYH GHMP LADNRQLQ DY \XAK WKEP IWIRQ SDMOAR | LFH \WDD
SIRFHAQ) RUQMDIRY FRXTG WHAH WH VFRSH R UHIEHU XQHI RIAHTEG! RULQYDIGDM  RXU SDMMAUIKW DEBZ. \KLLG SDMY \R FRP P HIADT H RXU
WRKQRBILHY RUSUIRGAEN DQG FRP SHMAUHA® Z LW XV Z KRXNED P HAR XV RUUAXOVQ RAULCTELAM R P DX CRMUHRUFRP P HIADT) HSURGEWZ LR

LQUCILCY \KLLEG SOV SDAQNITKW

,Q DEAURD Ul WH BHDGK RUMBHIW R SIRMRIRD SIRYIGHS B\ RXU SDAMQWV DQG SDMACSSIFDIRYY LY WUHDAMHG IMARXES QMKOEH FRP SIQHY | URP
FRODERIDICY Z [\ XVAR QFHQWH GHYHERS RUFRP P IO H PXUHQARUI XWXMUH SURGFWFDQACDM/ 7 KLU SOV DUH R \MD UASROUE®! | RUP DQEIQQ) SDMON
SURAANRD | RURXUSIRGAEWFIQECDM/ DARXUDGG \WHUH SHOH |, | \WDASDMY | DY \R CESURSUDMY SURHPAM DQG P DIQEQ SOMMSIRARNR | RUD SUIRSEN
FOQECDM RXUCEQIAVAR GYHES DG FRP P HIADT HSUIRGANVP D BHOGHYHD O HAMG DQGZHP D QRAEH CEGI\R SUYHOAFRP SHNRY R P INGQJ
XMQ) DG VHIY FRP SHIY) SIRGAW 6XFK DI OUH VR SIRSH® SURMPNQMBRNCSURSHMY UKW UHIMGY \R D) R RXUSURGANFDQE DM/ FRXG KDYHD
P DAUDCOGYHYHH | HAARQRXUI L(DCALDCFRBWRO DG WAKOVR . RSHDIRY/

,QOZIAWRY 8 6 SDAMQADZ VP D FKOQH Z KIFK FRXGS SUYHARUAP MKV IR 110X SDMACSSIFDAR)Y RUSDMAFTDP VAR SIRMWSIRGEN DJGRU
WRKQRBILHVRUGP IMKHH FOMYLWY SHIRGAKDADUHDYDOEGNR SOMYWREHY DvZ HOD/OH HAAKHYDIAW HY RUAHTELQOW RAFRSHR MXHESDMOV

: HOQG RUGEHRRY DOR UHD RQWDCH VUV DG SUSUHEY NFRZ KRZ \R SURKPABIRGANFDE M/ $ GRRXIK Z HKDYH\INHD REV\R SURKPARXUDG
WHUDGHVHFUANV DOG XCEDMMMGNIRZ. KRZ LFOGAQ) HIMIQ) LQR FRQLGHQMOIN 05 GRQ XVHDIUHHP HIWZ LW \KLLG SOV DG SURSUHEY LQRIP DIRQ
D05 LQMHURY DALICP HQADIUHHP HOV Z WK HP SBR HAY/ FRQXGIEIQIV DOG DEYIVALY \KLLG SDMEY P D MDARP H XSRQ KLY \[P H RUMP LOU LQ RWP DARQ
|QEEHIE0O ' HAWKWHHHIRW 0Q R WHHSDMA/P D DOR EWTFK WHDIUHP HOVDQGP D XQQAIRIDM RUZ LEDXT@ AVFBRHRXURIRUCEHRY
SURSUHEY LG RIP DIRQ LFXAQ) RAUMBGHVHFUAN DQGZ HP D QRABHIEGIWRIGHON \KFK EUTFKH/RURBBQDGNOMUP HAHY ( QRIAQ) DFDIP \WDAD
SOWV (EBIDED GVFERVHS RUP VESSURSUDAG DWIEH VRN GLI LEXOVH SHUYH DG WP HFRQKP 1 DG \WWH RARRP HLY XCBUHAREE®! , Q DEAURY \RP H
FRXAWLOUGH DG RANGHWHS QWG 6\BIRY DUHOW Z L) RUXQZ LGIQ) R SURKRAMDGHVHFUV 0 RURYHU L D) R RURURXUGEHQRUAEGHVHFRBNZ HH
R EHQZ IX® RABICHS RUIGE-SHIG® GYHBSHGE D FRP SHIYRU Z H GG RUGEHRIRY Z RXTS KDYH QR WKWR SUVHONMP  RUWRH\R ZKRP \WH
FRP P XQFDM IWIURP XMQ) WDAMKCRRI\ RULQRUP DNRQR FARP SHMZ W XV | DD R RXURURXUQRHQR Y WDEH VHRUAV Z HH\R BH AVFRHG \R RU
|QE-BHIG-O GYHESHGE, DFRP SHIMRU RXUFRP SHIMYHSRVMRQY/Z RXGEHKDP HG

7 KH SDOMASIRHRANRY SURFHW LV H SHUYH DQG WP HFRQMXP Q) DQG ZH P D QRAEH CEGH R 1131 DQG SIRHAM DIDGHHADY  RU G-MLIE®! SDAQWV
DSSIFDIRYY DAD WDRIEG FRIWRULQ D WP HD P DQGHJ , WY DOR SRWEG!I WDAZ H Z LOIOOWR IGOM D) SDMME® DSHW R RXU UK DG
GHYHESP HUARSXDQG P HKRGRBI\ DG HYHDLL ZHGR D RSSRUNGQW VR REVEIQ SDMMASIRMANRD P D KDYH SDWHG * LYHD WH XGRHWSIQ DQG WP H

FROXP LQ) SURFHW/R 1100Q) SDMATSSTFDNRYY/ DG SIRHRAMY WP WY SRUMEBGIWDARXUSIRGAEN. RUSIRFHW HY RILCDD FRYHIGE. WHVFRSHR WH
SDMACBSIFDARQP D KDYHFKDQIHG RUBHHDP RALLHG GDYIQ) RXUSIRGAW RUSURFHW HY Z MNRAWSDMBIRARIRY , | RUCFHIRYRUZ HI DOR RBEIQ
RUP DLQEQ SDMYABURMRANR) ROMBGHVHFBIRMAIRY | RURHRUP RUHSURGAWDQEM/RUDY. | XWUHSIRGENDEAMZ HP D GFHQHRUFTXLH \MULG
SOMHVP D EH CEGH\R GYHIDIH RUSUIRSUHBY LG RUP DIRQ QG SIRSANZ KRN R 1Q UQIHP HOWZ KLEK FRX@S LP SDURXUCELON VR FRP SHM O \WH
P DINHADQE DOHYHD O HRARXU CELOW VR JHZHIDM UAYHOHY DQG DFKLHYH SUR WBELAOWY 0 RMRYHU \KRX@ Z H HOMJLQR RKMHUFRIERDIRY/ ZHP D EH
UG \R FROXOVZ W RUAHEH FROWROWR FRIDER DALY UIDEQ) WH SIRHPURY P DQMDIFH DG HIRAP HMWR QFHQHG SDMOV 7KHHRM WHH
SDMQNDQGCESIFDNRY/P D QRABHSIRHRAMG DG HY RUHGLQDP DOGHUFRQUMMAZ LW \WHEHWNQMMVR RUBXMQHN
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7 KHSDMIABRMROR ELRMAKCRIV\ DQG SKOUP CAHANFDCARP SOQH/JHHID LVKLIK® XQFHMEQ LORYHVARP SBf (B0 000GE | CRXDOTXHWRY/ DG KDVLQ
UHFHQM HOY BHHD WH \MEMPAR P XFK @MDARY ,Q DEAWRY) (R FROMMVSRIR WIDAQ) WH EWDBK R FIPV DIBZ HG 1Q SKOWP CRHANFDDRU
BERMKRBI\ SDMWV KDY HP HIHG\R AOMIQWHS 6 7 KH SDMMAMXDARY RANGH\KHS 6 IV HYHD P RIAXQFHMEQ 7KH@Z VR IRHIQFRXQMH/P D GRV
SUIRAPWRXULLI KWAR WH\CP HH WOAD/ARH@Y VR WHS 6 DQGZ HP D | ORVHHN RURBEIQ SOMMBIRMANRQLQ TP DVUP DUNHN ) RUH TP SO ( XURSHDD
SDAQMDY. UHMFW WH SDAQEELOV R P HKRG/R WDR HVWR WH KP DQERG PRHWDID86 @Z GRY : HP LIKADOR EHRP H IQRYHS LQ GHIYDIRD
SIRFHAQVIQWHHHOAKDADWLLG SOV P MOSSURSUDAMY RHRUP RIHR RAULQYHIRQY DQG LBV\KHURZ Q SDMWTBSIFDIR) AUHAMGVR VKK RHRUP RUA
LOMHMRYY 7KHFRIWR \WHH SURFHHAQIV FRX@ EH \XEWTQADO D05 MY SRAUEGI\KDARXUH | RIW\R HAEEDK SURIW R LQMHMRY RUWDAD \KLLG SOW

GHUYHG D LOHRIRQ | URP XV Z RX@S EH XQMFFHW XO WA 1Q D P DAMIDODGYHYH HIHRARQ RXUS 6 SDMMASRMRYD $ V D UAKOVWH IMKXOFH \FRSH

YDIAW HY RAHDELOW DQGARP P HIADOYDOHR RXUSDMALIKWOLHKLIK® XQFHWEQ

2 XUSHYAQ) DQG | XWMUH SDMATESIFDIRYYP D QRAUAXONQ SDMIVEHQ) IMKHG Z KIFK SIRMAWRXUMWKQREI\ RUSUIRGEN 1QZ KRBIRULQ SDWRUZ KIFK
HIHAYHD SUHYHOARKHY 1URP FRP P HIAD] LQ) FRP SHIMWH \WAKQRBILHY DG SIRGAW & KDQIHY 1Q HWHUWH SDAQADY V RULQMSUABMRO R \KH SDMON
@ VIQWHS 6 DG RAHUFRXQMHVP D AP LMWK WH YDDHR RAUSDMVRUCDURZ WHVRSHR RAUSDMIABIRMANRY ) RUH [P SB! \WH I HEHIDOARAWR
WH8 6 KOH\IN-D DRLGFUDMQI® GP YIHZ R \WH SDAQAHII LE.AW R AHYEIQ \XEMAAP DI \XFK D/ (DMUID RAFUIQ) QFOLE CAG\HIXHFY [P (R
CAG \HIXHIAHY DG FHMEQ P HKRG/R X\ LQJ VP H Z KLFK LGFOGH WHUGHARNRQ LQ D EIRBILFDOVEP SBi DG G0 GRUF FRFOMRY/ DIMCQY 1URP \KHU
GHARIRD

BXFK \KEMANP DI Z KIFK KOG R EHH)DMEBGIR \WHELRAMFKGRR\ DG ELRSKOWP CRHANDOGEMY R SIRMAKHUGVRYHIHY IVQRZ FRMGHIG Z WK
IHZ H FHBIRQY LGHI LEGILOWH I LUKNQUEIZFHI RUSURMAMRQXQEHMHSDMONIY VR WHS 6 $ FFREQIO Z HFDQRBHIAAKHEBDBKR FOIP VAKDAP D
EHDIRZ H5 006G U DQH) RIAEGILQRXUSDMIN RUQWRHIFHQHG | URP DAKLLG ST

5 HRHQABSDAQAH RIP BILMINRQ FRXS LQFU-DH \KH XQRHIEQIY DG FRIVAKURXQEQ) WH SIRFPURQ R RXUSDAQALSSTFDARQY DQG \WH H RIAP HOARU
GHHOHR RXULWKHS SDAMQWV 2 Q6HBP EHJ WH/ HK\ 6P LS P HIFD, QrHONS FAVRUWH/ HIK\ 6P W$ FAZ DY\IQHGIQR @Z. 7KH/ HIK
6P W $ PACFOGH/ D Q@ BHUR LI QU LFDQAFKDQI HY VR 8 QUMS 6\BIMY SDMQAMDY. 7 KRV LGFOGH FKOQIHY AR BQUMRQ T URP D2 1 LR LOYHV M MMP \R D
3 LNQHIRUVR B! AP DQG\R WH Z D WKHG SOV DUH FKDEBIHG 7KH |RWP DRQ R \H 3DMAT UDDDGG $ SSHIDVRDG QRZ. SIRVIGHY D BW
EXUGHQRP H TXENHUDGE GW H SHMYH SURFHW | RURKDEBILQ) IMKHG SDARQV 7KH 372 UFHQ® GYHBSHG Q7 UHIXOMRQY DG SURFHBXU\R JRYHD
DEP IQ\MDIROR \WH/ HK\ 6P W$ PADQGP D) R \WH\KEWEQIYH AKDQIH/WR SDMOANDY. DARADMGZ WW\KH/ HK\ 6P WS PADOG LQ SDMFX@U \WH | LKV
LOHIRUWR [ LBISIRYIMRQY R BHFDP HHIHAYHRQO DK $FARAQO WYQRNFBOUZKDML D) [P STAAKH/ HK 6P W$ PAZ LGKDYHRQWWH
RSHIDMRQR RXUBXMGHN + RZ HYHUWH/ HIK\ 6P WS PADQG LWLP SBP HBANRQ FRXTS LGRU-DHWH XGRHMEI QI DG FRIVAKURXQEQ) WHSIRFPMRQR
RXUSDAMATSSOFDIRQY DG \KHH RIAHP HOARUGH HQHR RXUMMKHG SDMON DR Z KUK FRX@ KDYHDP DMUIDCDGYHYHH [ HAARQ RAUBXMQHWDQG | LQDGADD
FROAURD

( YHRU RXUSDMMNDSSTFDNRQY IMKXHDYSDMV WH P D (RAMXHLIOQDIRP WDAZ LOBIRIGHXVZ MW DQ P HDQQII XCEIRMANRY SUHYHINARP SHIVRLY | URP
FRP SHIQY Z WXV RURKHZ VH SURVIGHXVZ 1M DQ FRP SHIVYH DGYDQMIH 2 XURRP SHIYRY P D BHCEG R ALLRXP YHONRXURZ QHS RUCHHQHG SDMOVE

GHYHBIQ MP LOURUDEM CDRYH WRKCQREI LHY RUSIRGAVIQDCRQ LQ UIQILQ) P DYHY

: HODBRPD UHD RQWHUIXDAY SHIRGR P DA FOMYIW |RUDQ R RXUBLRBILE SURGKRAFDQE COM/ \KDADUH VKRR XT@ GHYHIRSHG DG CBSURTHG
| RUFRP P HUAD] DIRYQ $ GRRXIK VMY SHIRGLOWHS QWE6\BMVLYIHHDD  \ HIY/IURP WHGADMR P DAY DSSURYDO G-BHIAQ) RQWH@MUAR \WH
\GHAILE SIRGEN WHHLY D UM \KDAKHS 6 &RQIUHW FRXT [P HYG @7 VAR MIQILFDO® \KRWDQWMLY H FOMYIW SHIRG 2 FHDQ BIXDRY SHIRGR
H FOMYLW H S G-BHIAQ) ROWH WMV R RXUSDMIAFRYHIIH DG \WH QDM R \WH SURSAEWZ HP D' QRAEH CEG R SUYHOARKHY | P P DN
SIRGENVWDAHERP LOUWR RUQMFKDQIHEGIZ W RUSIRSEW Z KUK Z RXTP DMIDID DGYHYHY Ol HAARUBXMGHW
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| ZHRURXU@FHQRY DIH\KHG | RULQ UQILQ) LQMIBRXDOSURSHIV WKWR \KMLLG SDUNY I L@EH FRW® DG \WP H FRQUP Q) DQG DQ XQ DYRIE®!
RXRRP HLQ WD DINRQ Z RX@S KDYHD P DMIDCOGHYHH | HANRQ RXUBXMCHW

2 XUMXFRAW DOR G-BHIB/RQRXUCHMY DQG\WHCHONYR DR R RUUASHRARYH PXUHANRUI XMUH FRACERIDRY \R GYHBS P D4 CRMUH P DINANDQG \HD
SIRGAWDEEM/ Z MWRAWNQ UQILQ) \WH SIRSUHEY WKWR LG SOWWY 1 XPHRXVS 6 DG RIHIQ IMAKHE SDMV DG SHIAQ) SDMADSSTFADNRY/
ZKK DHRZ GGR \KILG SO H IWAQ\WH I LHDY 1QZ KIFK Z HDHGYHBSIQ) SIRGFW VRPHR ZKIFK P D' BHGUHAMS DAFDIP V\KDARYH.MS Z I\ \KH
\XBEVIRAP DWUR  RXURURXUQEHQRYAT LOMBRXDOSURSHW  94HAXVH SDMIADSSTFDARYY FORQ\BNH P DQ \ HOW/ R IMXH \WHHP D BH PXAH® SHRQ)
CESTFDIRYY XQNGRZ Q\WREXV Z KIFK P D MJUAXENQ IWAKHE SDMWV\KDNRXUSURGANFDQA DM RUSIRSUHIY \WK@RRIIH/P D IQUQIH 61P LW \KHH
P D EHIMXHGE SDMV UHBYDQAR RAUSIRGAWDEAM/R Z KIFK Z HRURUGEHRQRY DHQRALY. DUH 3XECFDNRY/R GVARYHIBYLQ\WH \ALHQWLF QM DMH
RWQ @ B-KIQGE WH CRMOOAVARYHIHY DG SDMACSSTFDIRYY [Q\KHS 6 DQG RNMHUMUMGRIRYY DIHWSIFDD GRASEDKHG XQMD P RQMV D\RUD | LWV
Q) RUQ\RP HFDH QRADNDD 7 KHIH RIH Z HFDQERANGRZ. Z W AHMREQWY Z KHKHUZ HRUMKAK QFHRQRLY Z HIHWKH | LW P DNHWWH LQYHQNRQY FIIP HG1LQ
SOMVRUSHIAQ) SDMINSSIFDINRQ/\KDAZ HRZ QRUCAHRHG RAWDAZ HDQG RAUCEHQRY Z HIHKHI LIWWR | LB RUSDMABLIRMANRQR \MFK LOYHMRYY ,Q
\KH HYHQAKDADWKLG SOV KDVDOR | LBG DS 6 SDMNDSSIFDNRQ UHIMG) \R RXUSIRGANDACDM/RUDVP LOULQYHNRY G-8HIEQ) XSRQWHSURIMY GDM/
FOP HGE WHRRP SHIY SOMW ZHP D KDYH\R SDMASDMIQIQMIHHFHSIRAHHAQIVGFOWGE \WH372 \RIGAKP LGHSURIW R IQYHQNRQLQ\KHS 6
7 KHFRWR \WHH SURAHHAQIV ARX(@ BH XEWERQAD0 DG WY SRMEGIWDARXUH | RIWVR RABEDVK SURIMW R LQYHQINRQ Z RX@S BEHXQUXFFHM XO UAXEID) LQD
P DMUDODGYHYHHIHAARQ RXUS 6 SDMASRMRYD $ V D URKOVWH IMAXORH VFRSH YDIAW HYRIAHIEOW DQG ARP P HRDOYDOH R RURUDQ R RU
CE-QRMISDMNII KWDHKLIK® XRHIQ

7 KHIH LV D \MEWEQMIOP RQAR QDR LOYRYIQ) SDAMADGE RMHULQMBRXOOSURSHYY UKW LQ WH ELRMFKGRII\  DQG ELRSKOUP CFHANDDLQGAMMEY
JHCHIED || D\MLG SDY FOIP VWDAZ HRUDQ. R RAUTEHRRY \XSSTHY RUFRTIER DALY LG UQIH WH \KLLG SO LQMIBRXDOSURSHWW WKW Z HP DY
KDMH\R [P RY RMHAKMQIV

RADIQDEAMRIOIFHQAY Z KIFK P D QRABHDYDMEGIRQARP P HADI WDRIEG\MP V L DAXD

CEDQERQ DOLQUAILQY SIRSAEWADIEMRUUHEALIQ SURGFN RUSIRFHAHVAR DYRGLQ UKQIHP HOVZ KLIFK P D' GHP DG \KEWIQIDO XQB/ \WP HOQG
UARXUAY/DQGZ KIEK P D UAXOVQLQ HIRURUGWY GALIE®I SURFHAAY DG RUSIRGEANV

SO EWIQNOAEP DHY LFXAQ) \WH SRUMEOY R \WHEG GP IHY DG DMRCH V[ TH LI D ARXAVWG-AGHY WDAMKH SUIRGANRU SUIRSUHEY
\MKQREU\ DAMXHLQ UQIHYRQRUYLRDMWY \KH \WLLEG SOMAV W KW

SO \XEWBQMDOUR DIV | HHY 0G5 RUIUDQAARW CFHHAR RAUSIRGANDQACOMY DGRY

GH HIG QM DARQ RUDEP L QWDAYH SIRFHHAQIVZ KIFK P D EHFRW® BHIDBBWR RAFRP H DQG Z KIFK FRX@ UAXANQ D \}EWBQNIOAYHURQ R
[ LQDGADCDQGP DI HP HQNRRXURH/

: HP D EHIQYROHGLQ @7 \XIWWR SIRMWRUH RUFHRXUSDIMW RUWHSDMOWR CFHQRY Z KIFK FRX@BHH SHMYH WP HFRQUXP LQJ DQG
XQXAHWXO

&RP SHIYRY/P D 1Q UQIHRXURURXUGEHQR M SDAIV 7R FRXQAULG UQIHP HIWRUXCQDARRU] HGXVH ZHP D EHUNXLUHGAR | LGBHLQ UQIHP HOWFDIP V Z KK
FOQ EH H SHOMYH D006 WP HFRQMP L) $Q FOP V Z H DAHWDI DOMIFRAHG LG UQIHY FRXTS SURYRNH \WHAH ST R DAVHWFRXQIMFDIP V DI CIQKAKY
DEBILQY) LOYDIAW R RAURURXUCEHQRY SDMIV RUWDAZ H LG UQIH \WHUSDARN RUSURYRAHWRVH SOV VR SHIMNROWH 372 VR LOXMM LM SDUAY
UVLHZ. DI DLQXYWHDIVHIWMG SDMQWV Z KIFK P D BDGR DI LQAQ) WDAITRARP HR \KHFDIP VR \WHSDAWIUHLOYDIG , QOEAWRY LODSDMMNG UQIHP HOW
SURFHHEQ) DFRXWP D GHALGHWDADSDAMMR RXRURXUCEHRUV LY LQYDIG RUXQHI RUAHTE®! LQZ KRBIRULQ STWVFRQAKHWH SO FOLP V (DURZ ®
RUUH XVHVR KRS WH RIMHUSDIV | URP XMQ) WHWWMAKGRERI\ DAMKH RQWKH.J URX QB ANDARXURURXUCFH R DMV GR RAVRYHAWHWRKGRBI\ LQ TXHANRD
$ QIBYHYHUAXINQ D) QUM DIRQ RUGH HOH SIRFHHAQIV FRXE SWRHRUP RIHR RAUSDMIVDAIMN R EHQ) LODIEDMS | RXQGWR EHXQHI RIFAHE®! RU
LOMSHANG DURZ © DOG FRXG N VHSXVBHIEQ) SDMIATSSTFDNRQ/DAIM R GRAMMQ) ) XUKHIP RUH BHFDAHR \WH\KEWBQUDOEP RXQAR GMVARYHY
UG LQ FROQHAIRQ Z 1\ LQMIBRXDOSURSHMY ADARD \KHH LY D UM WDARP HR RAUFRQ LGHMIDLQ RUP DIRQ FRXE EH FRP SURP MHG B\ GMRRKUA
OAUQ) MVWSHR QMDIRY
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© HLQ QFHHIURP \MLLG SDUNA\KHP DVRLIW R WHLQIMIBRXOOSURSH IV QHHEHG\R GHYHERS DQG ARP P HIAD] HSURGXRWDQG SLIRGXAWDQAGDM $V
\KFK DG GAVSXWMZ W WHIFHRYRUQRQ SHIRIP DORHR \VKAK QFHQUHDIUH-P HQWP D DGYHIHD Ol HAARXUCELOW\R GHYHES DQGFRP P HAD HWH
DSSIFDEGISURXPWDQADM/

7 KH SDAMQV SDMATSSIFDARYY DQG RKHULQMIBRXDOSURSHYY WKW XQEHSLQQQ) \KH YDXP DVUMY R RXUH MY SIRGENFDQREM/ Z HH LQ TFHOHG
IURP MLG SOMAY 8 QEHUWH \MP VR \KAK QFHQUH DI UHHP HQV \WWH QFHQRY JHIHIDED KDYH WH UIKVWGR \MP LCDM \IKFK. DIUHP HQW 1Q \WH HYHOAR D
P DMUDOEUIRK 7 KH QFHQUHY AN XV VR P ONH QX0 P LGWRH RURKHUSD, P HQV SURUVR FRP P HIADT] DARQR D) SURSFWDOG RXUCELAN R P DNH
WHHSD P HOV G-8HIB/ RO WH CEAOW \R JHHIDM FDK LQWKH IXMUH 7 KHH CFHQH DI UHH-P HOW DR JHHDD WIXLUH \WH XVH R QQIHADGG WDREIE®!
HI RIWVR GHYHERS DQGFRP P HIAD] HSURGAWDAM/

| RHHLYDD FRQCPAVGVSXM QMU HOARUMKHR QRO SHURLP DFH EHE HXVRURHR RAUSTNGHY RQWHRHKDQG DG WH UAGHRRYH CEHMQ)
SDNGHU ROWH RKHUKDQG UHIDAEQ) WH UL KW RURED) DIRQY XQEHUMWH CRHQH DI UHP HV LFOQAQ) D) FRY CEAVGVSXM RUGM P HQADUMCY [URP D

I DOUH W NDIN - SD P HIAREQI DINRQY XQEHUNXRK DI UHHP HQW \KH CHAOW \R GYHBS DG FRP P HIADD H\WH D THAMG SIRGANFDQAA@M P D BH DoYHIHD
OIHAMG

7KHWSH/R G\SXAMAKDAP D DUVHEHE HHOXV DQGWH\KLLG SOV URP Z KRP. Z HOFHQHLQMIDRNIOSURSHI LFOXGH EXWIHRAGHHADU®D QP MAG\R
WHVFRSHR ULIKWJUDQAG XQEHUNKAK QFHQH DI UHHP HOW DG RA-ULQM SUABIRQ UHIDAG MKH/
WHH MR Z KUK RANMKQRBRI LY DG SURFHHVYLQ UQI HRQLQMBRXDOSURSHW R WHOEHQRMWDAY GRAKEMAMR \KAK CRHQHDIUH-P HOV

WHVFRSH DG LQMSIMRO R \WH U-SUAVHQIBNRQY DGG Z DUDQMY P DH\R XVE. RUCEHRRY [(FOGQ) WRH SHYEQQ) \R \WH QFHQRWAT UKW
VB DG LQAMMNQWHORHQUHG\WRKGRIR)\ DQGWHOFHQRIATULI KVIR J UDQARHORHQAYFRQM SIIMGEL \XFK DIUHP HQV

WH \KECFHQQ) R SDAMQADGG RIKHU UKW XQGHU RXU QEHQH DIUH-P HONV DG RU FRIDERDYH GHYHBSP HQAHIMRQKLSY DG WH WKW OQG
REQI DINRQ/DARADMS Z LW \XFK ETFHIQ) LGFOQQ) Z KHAHURUGRADILYHWDQRNRQ FROAMMA DAKETFHHXQGHNKRK CEHQHDI UHHP HWV

\KH QQIHFH DG GAYHBRSP HQAREQI DINRQY XQAHJCAHQH DIHP HQV ZKIFK PR LGFOGH \SHALLF G@IHFH P LBWRHY DG Z KDALRRYIWWY RU
CAIHYHP HOM\DIY WRHA @I HAHREQI DR/

Z KHKHURUCRAKHP LOMWRGH/DAVRADAG Z W FHIBQP LBWRGHSD P HYNREQ) DARQY KDYHEHHCAKUHYHG RADI LHG
WHOBSOFCELAW RAVFRSHR LQGEP QI LFDARQFDIP VRUREMI DNRQYXQEHNXAK QRHQHDI UWHHP HOV

WH SHP IWEQW DG DEIMEOV R DOG MDA\ WIDEQ) \WHSXUXWR SRMIMOKLEG SO LG UQIHY R \KH LOMBRNDOSURSHIY DAY \KH
\KEMPAR \IKFK QRHQHDIUHHP HONV

WHFDBX@IROR UR DOV P LBWRH \KECFHH UHYHOXHDQG RAHUSD P HQAREM) DRV XQGHNKAK CFHQHDI WP HOW
WHH WOMRZ KIFK WKW Ll D) DUHUABCGHSE. QFHORWY XQGHUNKAK QEHOHDI UHP HOV

Z KHKHURUCQRAD P DIMUIDCEUHIRK KDY RARXUHG XQEHUNXAK @RHQH DI UHHP HQWV DG \WHH \WRAR Z KIFK \WRK BHIRK UL GHHP HG\R KDYHRFRXUWHG LY
RUFDQEHRPXUHGZ WLQESSTHEBI PXUHSHIRGY L DO

AVSXWUHIDBEQ) SDMINVLARY) BGSIRHMRQG-AMRY DvZ HIDYSD P HQAREDI DR/ U DAQ) SDMDQGRIRQI SDMIM SHOHY

LQMIBRXDOSURSHYY UKW UGN [URP \WHNQAFBDIRORUXVHR LQMBRMIOSURSHW LFOGQ) LP SURYHP HOW P DEHWR CFHHG LOMIDRND
SURSHWY B\ RXUDQG RAUSDUGHI CFHOR W DQG XV DG RUSDUGHY 06

WHSURIW R LQMHMROR SOAMMGWRKGRBI\
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, QDBAURY \WH DI UHHP HVXQEHUZ KIFK Z HPXUHQ® CFHQUH LQMIBRMICSURSH I ROWKCGREU\ [URP \MLLG SO DHARP SO - DQG AHMIIQ SIRYIMRY/LQ
\KFK DIUHP HQNVP D EH\KVAHB\ED! \R P XASB! LOMSUHBIIRQY RUP D FRICPNIQ\KAK DZ D \WWDASXW XV IQ BBIFK R RGH RUP RUH DIBHP HQV Z KLFK

Z RX@ P ONH XV \XA-BUED \R GV DG H SHOLYH GVSXMY Z W RGH RUP RM R \KFK WILG SOV CFHMQ) SDNGHY 7KH UAROMRQ R [ FRQMEFW

LQMSUABIRQ GV HP HYAKDAP D DUNHFRXES (DURZ Z KDAZ HEHDHYHVR EHWHVARSHR - RXULL KWAR \H UHBY DQAQMBDRMICSURSHIV ROAMKQRRI\  RU
LGRIDHZ KDAZ HEHIHYH\R EHRXUI LQDGR.OCRURKHUREM) DARQY XQEHWH UHBYDQAD) UHHP HOIV HWHUR! Z KUK FRX@ KDYHDP DMUDCOGYHYHH | HFAWRQRXU

BXMGHW 1 LCDEADOFRQAURY UAXOVR RSHIDIRYY DJG SIRGHAW 0 RIMRYHU L GVSXMY RYHULQMIBRNOSURSHYY \KDAZ HKDYH QFHQUHG SUYHARULP SOU
RXUDCELON \R P LQEQ RXUPXUHNIFHQ) DD HP HQVRQFRP P HAD® CFAHBEEGIWIP V Z HP D EHXTEGIR\KFFHM X GHYHES DOGARP P HIADT H
WH DO HAMG SURSEWDQEEDM/ Z KUK FRXGKDYHDP DAUDCOGYHYHH | HAARQRUBMCHY | LDCADCFRGAWR)Y UAXOVR RSHDMRY/DQGSIRGHNV

5 MAWV3HWEIQ Q) \R\KH&RP P HADT] DAROR 3URGAWE DOEEM/

,1 DQ R RXUSIRXRWADQAGMY/ DIH\XAFHM X@ GYHBRSHE EXWER QRACRKLHYH BLRDG P DUNHADRR-BMQRH CP RQJ SK\ MADQY SDIHOW KHDGNFDUHSD RY
DQGWHP HAFDCARP P XQUWY \WH URYHXH/WDADQ, XK SURGKPWADQA DMWY JHH DM URP \DBVZ L@EHP WG

( YHQU RAUSIRGAWDQAEM/ UFHYH BHIXODRY CESIRYDO\WH P D GRAIDQ P DANHADFFHBIGFH TP R SK\ VIADYY SDIVQV KHIGKFDUH SD RY DQG \WH
P HAFDOFRP P XQW &RYHIIH DG UHP EXWHP HUWR RUSIRGEWDQEAM/E \KLG SOW SD RY IGFOGQ) JRHGP HMED RY JHHDD Z RXG DOR EH
QFHRDY |RUFRP P HADOWAFHY 7KHGIWHR P DNADFRHBBFHR DY CESURYHG SIRGAW Z RX@ G-BHIG RQD QP BHUR ITRRLY LFOAQ) EXWGRW
QFHADIO P WWG\R

\KHHILFCR DG\ HWV DV/GHP RQMDAGLQRIQFIOMDY

WHWP LQ) R P DANHNQIRGAIRQR \KAK SIRGAWDEGDMDYZ HIDVFRP SHIMYHSIRGEN

\KHFOQFDOQAFDMRQYI RUZ KIFK WHSURGAW CESUIRYHG

DFRHBIFHE. SK\ IADY P DMURSHDRLYR KRSMIY DQG FIQFYDQG SDIHVR \WHSURSANDY DV HDQGH I HAMHWHIR HQV

\KHSRMUDCDG SHHYHG DEYDREIH/R - SURGFWAIRE DM/ RYHIDGMCDAHWHDR HQV

\KH\OHIV R SIRGAWDECDM/ LQDERIGUSDMHNIURGS LH EDHGRQIPMIDOH

WHDDOEON FRNDQGEHH WR WHDF HQMQUADMRQ\R DEMCDAYHWHDR HQV

\KHDYDDEON R DEDOMUAHP EXUH HUDQGSUAQ) B\ \MLG SOMA/ DG IRHGP HDAKRIMHY

AOYH/IQUIXDRY UL HQVE. JRYH.P HNDAKRIMAY | RURKUSURGAWDE DM/

WHSURGEWDEHI) RUSIRGPNQHWITXGE WH)© $ RUHIXDRY DAKRIMY [QRAHUFRXQUHY IFOGAQ) D) FROMGRIRY Z DRQIV GXJ
LQMIFUR)/ RURKHUSUHFDANRYY

FKOQIHY 1O \WH WBEDG R FOUH | RUVKH \BLIHVG LQAFDIRQY | RURXU SIRGFAFDNEM RUIXMH SIRGANDQEM/ Z KIFK FRXTS BEAH WH
P DUHMY [P STAWR D) OEHIQ) RUP DUNHIY FOIP VAKDAZ HFRXGSP DNHIRTBZ QY ) $ DBSURYDD

UHDAYHFRQYHIHFHOQG HDHR D LOVDARD
\WH SUHYDBIIFHDQG VHYHIW R MGHH | HRAVDQG DOYHIHHYHOV
WHHIHAHHWR RAUMDBYDQGP DM HIRW DG

XQ DYRIEGI SKETAW WHDY \R\WHSURGAWV
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|1 D SIRSAWDQEEMLY CESURYHE BXWERHY QRATAKIHYH DQ DEHDOMBYHIR DFR-BNRHE. SK\ MADDY KRSMIY KHIBMFDUHSD RYDQG SOV Z HP D
QRAHHDM\K | LEEHQABHYHOAH | URP \KHH SURSEW DQG LOWD Z HP D QRABHARP HRUWP DQSUR WEG |, Q DEAWRY RXUH | RW\R HFDM\KH P HAFDD
FRP P XQWV DOGWLLG SOV SO RYRQWHEHHIWR  RAUSIRGENDEAM/P D BNXUHVLIQULEDQABRXUAH/DGP D GHYHJEH\KFFHMXO

( YHQ Ul DBSIRMHG DQ SIRGXPWVADQAGM/ WDWZH P D GYHES DQG P DNHAP D EH MM ZIWGIZ.Q 1URP WH P DINHARU \KEMPAMR SLRP RIRCDO
P MR/

: HP D QRABH CEGI\R REEQWH GLHG QEHIQ) FOIP VRUVAKH@Q FOOWL LFDMRQY GHHRDY  RUGHMLIE® | RUWH SURP RIRQR RXUP DINHAG SIRGEANV

RURXUSIRGAWFDAE@M/LL DESURYHS @ HP D DOR BH UANUHG W XQAHIINH SRP DINHNY FIQFDONDY |, | \WHUAXOVR \XFK SRWAP DNHNY WA H/
DHQRADN CARY RULL DEYHYHHYHVRURKHN HIV WXHY DUIMA DMUBSSURYDOY. KLBIRXUSURGAWDHRQWHP DINHMKH) ' $ RUDFRP SDIEBIUH XD

DARRINY 1Q CRMHUMUMVGRAMRY) PO Z \WGIY. P DN DAKRY] DAR) RUP D FROBWRY FROMXHG P DN RQ FRP P W HQIV IURP XV \KDAP D, EH
H SHUYH DOGRUMP H FRQXP LQJ \R FRP SBIM ,Q DEAMRY Ll P DN CRMUIKY SUREBP V RFPXU WHIXMMY CBSURYIDP D EH [P SDRMG RUZ WNGIY Q OQG
UHRP XIMRQR RXUSIRGAW DEAWRDOFIQFIOWOY FKOQHYLQ @EHIQ) R RXUSURGANV DQG DEAWREOP DNANY DSSTFDIRY/P D EHUIXUWG $Q
UHRP XOMRQRUGEHIQ) AKOQYH/P D P WKHP DIHEEMY R \KAK SURSENLL CBSIRYHG

: HI DAH SRMMDOSUIRGXFWIDHMNV H SRXUH DQG L \XFFHM XCROLP V DUIHBIRXIKWDIDLQWAKY ZHP D LOPXUVXEWEQWDOIDHON | RURRHRUP RHR RXU
SUIRGKPWADQA OV RUD I XWMUH SURGXAWADQAGDMZ HP D CFHWHRUDFTXUWHDQGP D KDYHWR QP WVWWHURRP P HIADT DINRQ

7KHXHR RHRUP RIHR RXUSUIRGENDQECM/ OG0 [ XMHSIRGEWDGEEMZ HP D CFHHRUDFTXUH LQ FIQFOOMDY DQGWH\DBIR D) SIRGENV

| RUZ KIFK Z HRAIQP DINANY DSSURYDCH SRHXVRWWHUM R SIRGANIDHON FDIP V ) RUH OP S® ZHP D BH\KHG L DR SURGAWZ HGHYHBS DI H3D
FDAHVIQWY . RULY I RXQG\WR BEHRKHZ DVHXQMBE®I GAUQ) FOQFDOMANY P DX CRXUQ) P DNHNY RMIBI $ Q KK SURGARNITHOW FDIP VP D LGFOXAH

DIBIDIRY/R GHHAWIQP DN IRMIQ) GHHWIQGAIQ DIDGUHWR Z DQR AQIHY LKHINQ WH SIRGEWGH @HFH WIPACAQN RUD BHFK R
Z DD 3URGEMIEON FIIP VP LIKWEHERIKADI DQAMKVE. FRQXP HY KHIGK FOHSURVGHY RURKHYXVQ) DG° LQMMIQ) RAVHTIQ) RAUSIRGFW
1 Z H FDQRAKFFHMX® GH HIG RAUHYH/ DIDQUKHH FIIP V Z H Z IEIGRXUNKEWIQIDOMCELOMNY 5 HDBBWR P HIMRUHYHQMIORARRP H QCEON
FOIPVP D UAKINQ

Z WG DOR ROQFDOMDOSDMASIQV

\KVSHMRQRUWLP LDIRQR FOQ FDOMDOMY RUHQNH\WDCSIRIUP

GRUDHGGP DQGIRDY SIRGAWDIEM RUSIRGAMKDZ HP D GYHBS

IQUDIRQR IQHAMDIRYVE, U XTDRLY

P SDIUP YR RUBXMGHN BHEXBIRQ

FRIWR UHDMGQMDIRQ

EWTRMCP RGHBY [ DUB/\R SDMHQVRURKHUFDLP DQN

BWR BVHIHY

UBFGUARRUH/R RXUP DDIHP HQAR SXYKHRXUBMGHA/ DA\ DG

\KHLCHON R FRP P HIADT HRXAUSURGXARNADA CDM RUI XVMUH SURGRWDQE DM
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2 XUSDWN@HJFRP S0 -RACH  CFTXLUAHG DQ NRMMRQ SURGFDQG EHI DO P DM \WDABURGAEQE-MHS FRABGHS BIQGEP HIQ4A NRUBHMRO
KD/DEOANER Z D0Q) | RUNHIQSUH@OZ RPHD |, \RMMRQDBR KDVZ DRIQIVI ROMGHH [ HAVUHDMG\R S FKIDUF GAVREHYDQGLQ @P P DRY ERZ HD
AVFDH [P RY RAHY + IMRIFDD LNRWNROQ KD/ BHHD WH \VEVAAR \LJQI LEDOASURGANICELMY FOP YV POQD UHDMS \R WWIME®! ERZ HOAV-DH

SXUWH® WHHLY QR \IQU LFOQAMRMIRQ SIRGANICELMN QM DARY 7 KHIHEHICP XAVAWMFNDMDARD 20 ' /° FRANAWP IMHGOOUP DQQ) |HHDD
DRMNROFDAVI)  DWWILKEOQ) WDAKHZ Q) OEHORQWHGX Z DVDGHDOM 7KHO ' / GWRYHGLQ Z KK HIHRARYHD SXWIQHIGWR | HHID
Q2 \KW &DH/FRQMXGIQL HZ -HIA WBMFARXAWKQID  Z KHD\WHWIDOFRXUWMGI H QWP IMHG WH UHP DQQ) WHDRMANR Q SIRGENITEMN FDH/

7KXYV WKRX@ D SRGENTHOY FOIP DIDOW RAUCH  BH BRXAIKWIHDMG \R LW DRIHNRQ SURGFWZ H KDYH \MEMBRQNOGH HQHY  + RZ HHJ IMILY RV
| HDUE®! \R SUHARWKH XA DM RAMRP HR DR @M DINRQ DG Z H FRX@ LOQ WH I XWUH BH UHPXUHG W SD MJIQULFBQALP RXQNV DV D IRXO\R \HABP HOARU
MGIP HQWKRXG\XAK GHZ. SURGRWICHOW FDLP VEHBRXIKW

© HZ LORREQ P WG SURGANITELMN LQXUDFH FRYHIIHI RUDDR RXUXSARP 1 FOQFDOMDY + RZ HYHJ RAULQAKUIDFHFRHIDIHP D CRAMP EXUHXV
RUP D QRAEH\X | LEHQAR UHP EXOHXVIRUDQ H SHOHVRUBRWHY/Z HP D \K1HJ 0 RURYHU LOXUIBGFHFRYHDIHLY BHRP 1Q) LFUDIQI® H SHMYH DG

LQWHIXUMH ZHP D GRABHCEGIR P DQEIQLQXUIGFH FRYHD H DAD UDRITEGI FRUMRULQ\K | LLHAZP RXQVVR SURKANKY DI DQINBRMAY GAH R CCELOW

; KHRQHHEHG Z HIQMIG\R H SOGG RULQKUDGRH FRYHIIH\R LFOGHWH\DBIR FRP P HADOSURGFNLL Z HRAEIQP DM D5SURYDO RURHRUP RHR

RXUSIRGFWDQECDM/ LQ GHYHESP HOVBXWZ HP D EHXEGI\R RAIIQFRP P HAD®M WDRIEGI SURGAWITELON LQXUDFHIRUID) SURSENDSSIRYHG I RU
POMHNY 2 Q RAFADMRY @UH MGIP HIV KDYH BHHD [ UGG LQ FDW CRMRQ @Y \KIW EDHG RQ GXIV \WWDAKDG XCQDQIASDMG MGHHIHAW $ \KFFHAXO
SIRGEMIEON FIP RUVHINR FIP V EURXI KADI CLQWAKY FRXES FDXVH RXUMBEN SUFH R | DEDDOG L MGIP HW H AHHG RAULQKUDFH FRYHIIH FRXG
GHRUDHRXUFDK DO DGYHYHD O HAARUBXMCHY

$ GAMRID Z HKDYHHIMIHGLOR YDURXY DI UHP HQWXQEHZ KIFK Z HIQEP @\ WG SDMY| RUFHIBEQFMP VUHIGY \R SURGANDAGM/ 7KHH
LQEP QUFDNRQREQIDIR/P D BINAUHXVAR SD. IQULEDQAKP VR PR | RUFIP V\KDAHFRYHIGE, \WHHIGEP QULEDIRY/

$Q SIRGKRVRUZ KIFK Z HREELQ P DUNHMQ) DSSURYDORRX@ EH VXBEMRR URIIRNRQY RUZ WG D7 DA URP \WHP DUNHADQGZHP D BHVXBEMP/MR SHDAW
U ZHIDORARP SO Z W XY UHPXUWHP HOWRULL ZHH SHIHFHXQDQWNASDIMG SUREGP VZ W SURGKFW ZKHRDQGL DQ R \WHP DUHDSSURYHG

$Q SRGANVRUZ KIFK Z HRBEIQP DUNAMY DSSURYDO DG Z LW \KH DAWRU HG P 04 CRMUGY | RO SURFHWAY DQG HMXLSP HWSRWADSSURYDCRIQFD0
@ OEHIY CoHIMIQ) DQGSURP RIRIOCRYMEY | RAVKAK SURSENZ LOUHP DOWEMAAR RIRQ) BIXDAY BIXUP HONVIRMHQQ GXI RIBRRIFAD
SUIRGEN D/Z HOD/UMEZ B\ WH) ' $ DOGARP SOIEGIUIXMRY DAKRIMY 7 KHHUTXUHP HOVLGFOGHWWEP DWRQVR \D HIV DG RKM-USRWAP CUNAMY)

LQRP DARQ DOG WBRW UHIIDNRD BN HOV &* 0 3 UATXLLAP HOV UHIMEY \R TXDIUY ARQARO TXDIMW DAXUIGRH DOG FRUMSRIAQ) P OQMDFHR

UHFRG/ DQG GROXP HQV UHTXLHP HOWV WIDEQ) WH GMMEXNRQ R \IP SBV \R SK\ IADY/ DG BWARENHEQ) DG WX HQV BIDEQ) ARP S

SURHBNRQY DQG LQMIRIRQY Z W KHDBKFOUH SUR HWMREDY ( YHOLL Z HREBIQUHIXOMRY CSURYDO RUD SURGRMMHISSURYDCP D EHVKEMPAAR CP MR/
ROWWHLQAFDME XV RUZ KLIFK \WHSURGAWP D EHP DUNHAG ROAKEMAAR FROGWRQ/R  CESURYDO RUFRQEIQUATXLLP HQVI RUFRWE® SRWAP DUNHIGY) WX

DOG\KYHADGRHR P RQVRUWH\DIHIV RUH TR R WHSURSAW

: HOORPD EH \XEWRAR WM OF V DQG U MADARQ WAL HQV FRYHIQ) \WH GMMEXMRO R GXJ SURGEN / DMUGVRYHY R SBVRAD XNFZQ
SUREBP VZ W SURSAW P DX CRMUHYRUP D4 CRMUQ) SURFHWHY RUIDIOUHR FRP SO Z W I XORY UHNXLHP HOV P D UAXEMQ CRNRQNKAK DY/

UANIRNRQY RQSURGAWP D4 CRMUQ). GMUEXWRQRUXH

UHNMRNRQY RQWHMEHIRY RUP DN R DSUIRGEW

UHTXLLAP HQIM\R FRQGFVERINP DI WMAHY RUFQQ FDONDY

Z DOQ) RUXQIEG GIHY

UFDOYRURKHUZ WWGILY DCR \KHSURGEW! U \KHP DN

UH X\DOR CESURYHSHIAQ) DESTFDINRQYRUVKSSBP HQV\R DSSURYHG CESTFDIRQ/KDZ HVKEP LW
v
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\KVSHQURQRUZ WG DCR P DI RUMIXDRY DSSIRYDY
UH X\VOOR SHP IVWKHIP SRVWRUH SRIR SIRGEW

SFRGAWAH] XUHRUGHMAUNRQ/

LQUQRIRQ/RUKHLP SRIMRQR ALYLCRUFUP LDOSHDIHY DG

DEYHYHSEDAW

,I ZH RURUVXSSTHY \KILG SOW FRQUERRLY  FOQFDOLOQYHIM DY RUFRMER DAY DH MBRZ R DEDBWRU DUH XQCE®! R DEDBW\WR RKOQIHY LQ H MY
UIXDRY WHIXUHP HQV RUDRSWRQ R Q2 WIX@RY  UHIXUWUHP HQV RUSRTAHY ZH RURXUFR@ERDAY P D BH \XEVRMR \WH CRNRQY MG CERYH

LFOGAQ BMQ P DINHNY DESURYDO RUSUIRGEFW Z KHQDQG L DR R WWHP DUHESSURYHG URXANY) LQ GHRUHDHG BHYHHITURP P LBMWRCHY SUIRGARWDBY RU
UR DI/

: HZIOQHGW RARIQ) ' $ DSSIRCOR DQ SIRSRHG SIRGKRNELDQG (CP HY DG DQ I DIWHRUGHD, DWRADWMG Z W \XRK DSSURYDOP D' DGYHIHD
LP SRR UBXMOHW

$ SKOUP CRHWDDSURGANAIRAEH P DNHAG LQ\WH 8 6 RURKHU FRXQUHY XQMD\WWH UHBYDQAIRYH.GP HAUEDDAKRIMNY KDV FRP SBIAG D UWRIRXY 005G
H WMYHUBIXDRY B SIRFHY LGFOQQ) DSSIRYDOR DEING P H $Q UG @P HYZ HIQMG R XVH | RURUSIRGAWDQAEM/ IQWHS 6 Z 1M
UINXUHDSSIRYDO URP \WH) ' $ WIDBBWR Z KHKHUZ HKDYHVHRXUHG DI RUP DOMDG-P DN U MADIRQI RP WH372 7KH) ' $ WSFDD FRIGEWDUHYILE
R SURSRHG SIRGAWALIGE (TP WY (FOGQ) D HYODDDMRQ R SRMMIOI RUFRQXMRQ Z W RMHUSIRGPANIP B/ 7KH) ' $ P D DOR REVIPANR D SIRGFAW
BUDQG @P HLL IMBHIHYHY \WH P HLCESSURSUDAMY LP STH/P HAFDOFDIPV |1 WH) ' $ REMAV\R D) R RXUSIRSRHG SIRGAVWEIDQG TP H/ ZHP D EH
UATXLUG \R DERSWDQ DOMIDAYH BUIQG @TP H I RURKUSIRGENDEM || Z H DERIWIQ DEMIDAYH BUIQG @P H Z HZ RXT GVHWH EHH IR RXUH] MY
WEG-P DUN CESOFDARV I RAVKAK SIRGAWDEMMOIGP D BHUITXUHGWR H SHIGMI QU LIFDQATGAMRDOUARXUAHY LQDQH | RVWR LGOI D\XMEBISIRGEW
BUIG P HWDAZ RX@S TXOM\ XQGHUCSSOFCEGI WGP DN @Y V CRAQ UQIHWHH LMY UWKWR \MLLG SO DG EHFFFBBEGIWRWH) * $ : HPD. EH

XEGI\R EXUQS D \KAFHW XORUDQG LGOI | RUD GHZ. \MDE-P DN LQDWP HY P DQHURUDADID Z KIFK Z RX@S CP IMRXUCELOW \R FRP P HIALDD)] H RUSURGEW
FOQECDAY

5 M\WV3HWIQQ) \R/ HINDNRQDOGS HIXDNROS |THANY) \WH YA RSKDUP CRHANFDCDOG 2 WHU, QGAMMHY

2 XURPXUHNDQG | XUMUHUHIDMROKLSVZ W FXRP HYDQGKLLG SDUV SDL RO \WHS QUG 6\BMA DQG HYHZ KHHP D BHXEMAVALHA® RUIQALHA® \R
DSSTFDEG! DQWNENEDAN 1LDXG DQG DEXVH 1DOH FOIPV WDQWDIHR  KHDGX LQIRUP DIRQ SUYDR  DQG VHRXUW DQG RKHU KHDGKFDIH @7V DQG

UHIXOMRYY ZKIFK FRX@ H SRH XV R FUP LQDOVDGRIRYY AMOSHDIWY FROAMCRXNDOGP DIHY UHSXWBMRQDOKDLP OGP LQIMADIYH EXUGHDY DQG
AP LOMKHE SR IWDQG I XUMUHHILQQIV

+ HDOMFDUH SURVIGHY SK\ IFLDQY DQG LG SDOWY SDRY IQWH 8 6 DQG HYHZ KHH ST D SUP DY URBH LQ WH UHFRP P HYEDIRQ DG SIRAUSIRQ R RXU
SURSPNFDQEMY | RUZ KLIFK Z H RABQ P DNANY CBSURYDD 2 XUI XUMUH CUUDQIHP HQW Z 1\ \MLLG SOV SDRY DQG PMEP HY P D H SRH XV VR EURDGD
DESTACEGH | UXG DQG CEXVH DQG RAHUKHDGMADUH @Y. VDQG U XOMRYY LFOAQ) Z WRXIP [VNRQ \WHI HIHDOS QIV.  [FNECFN 6\BMM DQGWHI HEHID0) DOH
&OPV$FWZKIFK PD FROMDQ \WH BXMGHN RUI LDGRDODUDIHP HON DG WHDMRQKLSY WURKIK Z KIFK Z H VHID P DNHAADQG GMUEXM D) SURGFEW
FOQECDMY| RUZ KIFK Z HRBBIQP DUNHI DSSIRYDD, QDBAMRY ZHP D' EHVEMANR WIQSOHA @Y VDG SDMMEUYIR BIXDNRQE \WHIHHIODG
WBMJIRYHIP HQVDQGE. JRYHIP HOWVLOI RHIQMUMARNRYIQZ KIFK Z HFRQBAWRXUBXMGHW 7 KH DESTECE®H | H3H.I0 Wik DQG | RIHI QKHDSMADH @Y V
DOGUHIX@IRQAKDAP D O HAWRXUDELOW \R RSHIDMLGFOGH EXVWIHGRACHHADUD QP MG\R

\WH | HGHIDOS Q. LENECFN 6\VBMM Z KIFK SIRAEIW [P R RMHUWMQIV SHIRY/IURP NGRZ LQI® DG Z LAX@ \RIAWY RIHIQY WFHYIQ) RU
SIRMAQ) UP XHDIRY GUHA® RUQALHA® LOFDK RUQNGE WIGEFHRIWE DS RUIQUAMDI RIHWHAMHUA HUDOR DOLOAYIGOO RJRMH

SXUADH RGURUUHRP P HIEDIRQR 0 JRRGRUVHYIFH |RUZ KIFK SD P HQAP D' BHP BEHXQGHUI HEHIDODG WM KHDGKFDUH SUIRIUP V \KFK DV
0 HAFDHDYGOo HAAG
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| HEH.DORLYLODQG RUP LD DYHFDP V@Y VDQG AYLOP RGHEY  SHDWY @7 V LGFOQQ) \WH I HEHID) DOH&MIP V$ PAZ KIFK LP SRHFUP LDODG
AMOSHIMWY I(FOAQ) AYIOZ KMBEGZ HJRUTXL\IP [RIRYY DIOQMMQRYIGOY RJHMMY IRUNFZ QIO SUHHIMY RUFDMQ) W EH
SUAHOMSG \R\KH I HEHDOIRYHIP HQMGFOGQ) \WHO HAFIUHOGGE0 HAFGSIRIUP V FOIP VI RUSD P HMAKDADUH| DOHRUI IDXGXBRNRUP INGQJ D
| COH WBMP HQAR DYRG GHRUHDH RUFRAHOOD REQIDARQWR SO P RCH R WKH | HEH.IDDI RYH.GP HMKH | HEHDO+ HIGK , QUXUDGRH 3R AT DQG
$ FFARQIEELDN $ PAR RU+,35$  ZKUEK LP SRHY FUP LGDDDQG AYLOQCELOW |RUH HRAMY D VAKHP H R GHUXG DQ - KHIGKFDUH EHGH LW
SIRIUP RUP NG | DOHWEAP HOVUHIDACY \IR KHDIKFCLUHP DY

+,35$ D/IPHEGE \WH+HIK , QRP DIRY 7HKGR®I\ |RJ( FRGRP LF DQG &@QFD0+ HIGK $ FAR RU+,7( &+ DQG\WHUUAS-RH
LP SBP HMY WIXDIRYY Z KIFK LP SRHREQ DINRQY/ R FRYHHG KHIGKFDUH SURYIGHY KHDBK SO0V DQG KHIGNFOUH FODUQIKRHY DvZ HIDAKHU
EXMGHW DARADM/\AKDAFUDM WFHYH P DQEQRMBQP MWQAYIGOD LGHNICEG!KHIW LQRP DIRQ | RURIRQEKDD R DFRYHIG HMW Z \K
WASHPAR\D HIXDEQ) \WHSUYER  \HRXUMY DOGWIRP IMWRQR LQRYIGOD LGHNLCEGIKHIGK LQ RP DIRQ

WHIHEHDR SHD3D P HQVSIRIWP  Z KLFK UWATXLUAVP DX CRMBMYR  FHMEQAXIV GHVIFHY ERBILEY OGP HAFDDKSSTHYI RUZ KK SO P HQAY
DYDOEG! XQEHU0 HAFUH 0 HAFDIG RUWH & KLERHJY + HIGK , QXUIGFH3URIWP  Z W \SHALLF H AHBRYY R UHERWDMED R \WH&HOMY | RU
0 HAFOH 0 HIFIG 6HYIFH/ RJ&O 6 LQRIP DNRQ UHIAG \R 3 SD P HOV RURKHUMEQUHY R YOOH P OGH R 2 FRYHUG UHFASIHON Z KIFK
LGFOGH SK MADDY CHIGHS \R LFOGH GRARY GOV RSRP HIMV SRADUMV DQG AKWRSITARLY DG WKL KRGMBY DQG CESTFCE®!
P DX CRMUMY $ SSTFCEG! JURKS SXUKDUQ) RUDQ] DR DOR CUH UATXLAG VR UERWIROM W &0 6 WH RZ GHIKLS D06 LOMHM HONQMBV
KHGE \WHSK\ MADQYDQG\WHULP P HADMICP IO P HP EHY 7KH68 332 57 IRU3DMINVDGE&RP P XQUVS PADGE-G\R WHCH IQWROR FRYHIG
UHASHOASUIPMRCHY [(FOGQ) SK\ FLDD DAMEQN QUIH SURMRHY FIQFDOQIH \SHADIW FHWIHS WIIMMIHG QAYH DORKHINN DG
FHWLHG QUIH P LGZ LYWV HI HRYHLQ " DD ARIPANRY BIDQ RQ$ XIXW Z 1AW UM HOV | RUP DOX CRMUHY VR \KEP MIHSRIW\R

&0 6 B 0 OFK 06 @ VOIWWHHGR HIK VEHXHAFDIBGEU HU' WRKIHR WK LQRP DIRQZ D/POGHE &0 6 RQD
SXEIFO DDMEGIZ HFAMMEILQQRQ LQ6HBMP BHJ oG

DOERIRXY WEM OGG | RMIQ @F V 0G5 WIXDMIMRYY \KFK D/ \WUM COMNENECFN DQG | D0H FOIP V@YV ZKIFK P D R \DBV RUP DNHICY
DWDQIHP HW DG FIP V IQYROIQY KHIGKFDUH AP V RUVAIYIEHY UHP EXUHG B QRQJRYHGP HEDWMLLG SOW SO RY L(FOGQ) SUYDM QKUY
BN DG | RUAI Q @ V\KDABHTXULH SKOUP CRHXWFDORRP SOQUHVAR FRP SO Z 1\ WH SKOUP CRHANFDOLQEANY v YROQIEY FRP SIOGRHJIXLGHIGHY 06
WH UHBYDQAFRP SIOFH JXLAIFH SURP XODAG B \WWH | HEHIDDJRYHGP HAWRU RKHZ [VH WWMPASD P HOV \WDAP D EH P OGH \R KHOSKFDLH
SURYIGHY KB DQG | RMIQ @ V DAL GXI P D4 CRMUHY VR WERWIQ RIP DIRQ UHDAMG \R SD P HQW DQG RMHUMEQMHY R YOOH \R
S MADQY D5 RKHUKHIGNFOWH SURVLGHY RUP DVANY H SHIBWUY DQG WBM DQG | RUAIQ @ V JRYHQQ) WH SUYDR. DQG XU R KHIGK
LQRP DARQ LQ AHVEIQ AURP WBCRH PDQ R ZKIFK @lIHJIURP HIFK RKMHULQ LI QU LFDQAZ D V OQG R\M) DH QRASHP SMG B\ +,38$ WXV
FRP SOFDY) FRP SIDCAHHIRW

(11 RW\R HQKUH \WDARXUBXMGHN DU HP HOWV Z LW \KLLEG SO Z LODFRP SO Z 1\ CESOFCE®! KHIWFDUH O V DG UIXOMRY/P D LOYROYH \KEWERMD
FRWV , W/ SRWEGI WDAIRYH.GP HABODAKR MY Z [EFRGFOGH WDARXUBXMGHN SIRIAH/P D QRAFRP SO Z 1K PXUHNRUL XXMUH IMAM/ U XONRQY RU
FDH@Y. [QYRYLGQ) CESTFTEG! | UDXG DQG CEXVHRURKHUKHIGMFOUWH @Y. VDG U XDIRYY |, | RAURSHIDIRQY DI RXQGWR EHIQVIRDIRQR D) R WHH@Y VRU
) RMHUIRYHGP HOEOUIXDMRY/\WDAP D 0SS0 \R XV Z HP D EH\XEMPAR WL QL LFDQARYLO FUP LQDODGG DEP LQMADAYH SHIGMY LFOQQ) Z WKRXW
P MINRQ AP DIH/ 1ILGH/ 1P SINRGP HOWH FOMRQ | URP - STMASDIRY 1Q JRYH.GP HOAKHIGNFDUH SURIUP V \WFK DV 0 HAFDUH DJG 0 HAFOG 06 \WH
PXNEILE HMRUBMKRXUQ) R RURSHIDIRYY Z KIFK FRX@ KDYH D P DMUIDODGYHYH HIHARQ RUBXMGHAAY | D R \WH SK\ ARV RURKHUKHIGKFDUAH
SIRVIGHY RUHQIMWY Z W Z KRP Z HH SHAVIR GR BXMCHW LFOGQ) RAUFRTERDRLY LV | RXQG GRAIR EHLQ FRP SIDJFH Z 1\ CSSOFCEBI QY V IMP DL EH
\KEMAMR FUP LCDO AYIORU OGP [QUDYH \DGRIRYY LFOGQ) H FOMRY/ [URP SDMASDIRY 1Q JRYHP HOAKHIGKFOWH SIRIUP V' Z KIFK FRX@ DOR
P DMIDID O HAVRXUBXMQHARY

$VZ HFRQMXHWRH HOAMRXUJURZ W MADM  ZHP D EHVXEMPAR | XUKHUIRYHLCP HOAHIXOWRO Z KLEK FRXEB DGHIHD O HAARXUI LODGADOLHAOV
LCROXAQ) Z WKRAEP WMIMRQ\WH, QYA HOAR.RP SO $ AR

| Z HHY DIHIQ BXMQHW FRP ELGDIRQY DG RMHMBQLRANR/ARDNHXNQKRTEQ) P LGRIW RUGRQ FRONROQYHAR HONQMIAVIQDQ® BHUR HIMWY Z H
PD EHRP HEMRAR U XOMRQ XQEHH , QYRR HARP SIQL $ VR DVLP HIGHG WH?, QYRR HOARRP SIQL $FAW | Z HER BHFRP HWEMANR

WH , QAW HOARRP SO $ FWZ H Z RX@S EH UANXUHG R WIMALIDY DD LOYRAR HOAFRP S0 DG FRX@ EH H SHRMS W LGRXUMI QU LEDOAUH DIRD D06
FRP SIDGRHFRAVLOWH | XM
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* 2 \WHU5 DY
2 XUBXMQHNDQG RSH.DIRQY Z RXEB\KI | HULQWHHHIAR FRP SXAMUMC\RP | CLOXUHY R EHUDWBANY RUGH LAHQAHY/LQ RURUWILLG SDUNMTR BHVHRXUMWY

: HOHLGRUDIQI® G-BHIEHKSROLQ RIP DARQWAKGREI\ M WPV LG UDKKRMUH DQG CDB\R RSHIDM RAUBXMCHY , QWHRE@Y FRAHR BXMGHNV
ZH FRIAVRH DOG WP MARQIGHNOLQ RP DIRD LFOAQ) BEXWCRAMP MG R 1Q RUP DIRQ UHIIMG \R RXU LQMIBRMIDSURSHYWY DQG SURSUHEY
BXMCHVIQRP DIRY SHIRDOQRP DIRY DQGRM-UFRQ IGHOQ RP DIRY , WY FIMAIOKDAZ HP DQEQVKAK FRQLGHMOQ RIP DARQLQDP DOCHAKDN
SUAHYHY/IWFRQ LGHQIDIN DYDOEON DG LQAI UMY ) XUKHP R Z HKDYH RANRXUAHG HBP HQVR RXURSHIDARQY VR \MLLG SOV YHIERLY Z KR HIFK KDYH
CFFHWAR RXUFRQ LGHQIMIO.Q RUP DR Z KLFK LGRUHDH/RXUGMBRKUHUM

© HOMLQWH SIRFHW R P SBP HAIMY RULQMIDOVHRXUNY DG EXMGHW FRQIW P HOKUA/ DG GHYHBSIIQ) RXULQ RIP DMRQ\MKQREU\ LQ UDXWKAMUA
2 XULQMITCARP SXAMM WP VOGWRHR  PXUHOADGG | XMUHWKLLG STM/RQZ KIEK Z HUHD P D 100006 DM YX@HIEGIWR AP DIHIURP FRP SXRMUYIAHY
DOGXQDAKRU) H5CFFHW 2 XULQ RIP DERQWAKGRER)\ 05 RKMHULQM QDO UDAKRMUH M AP V LFOQQ) FRISRUDM | LU DY VHLYHY \KLLG SOV \R\EOUH
@AM CAONY O HIXSP HOMDIGE FRIGHANRQWR \KH LOMCHM CFHWHUMI R EUINGRZ Q RURKHUGTP DIH RULQMUXSINRDI URP. VHLYLFHLQMUIXSWNRY/
AP P DOXQRARYY (DMIDAVDAMY \WURINP 7 DU DQG \MBFRP P XQEDINRQ DG HBRMFDDI O DY Z HIDDY VHRXUMY EUHIFKHY 1R LCDGYHWARU
IQMMRICIRRY/E. RXUHP SR H/ FRQMFRLY FROXGIQN BXMGQHV SONGHY DG RURKHLG SO RUIRP A BHUDMFNVE! P DIFLRXVWLLG SO
LFOGQ \WH G5B P HAR KD | XOP DI DUH DG RKHUP DIFLRXY FRGH UDQRP Z OUH GHQDOR! \HLYLFH DAIFNY \RADOHYILQHHIKY OQG RKHUP OOV \R
DI HAVWHYIFH UHITEON 06 \WUDMD \WH FROLG-QMDNY LQAMUMNY DG DOME@OY R IQRPDIR) HFK R ZKIFK FRXTGS FRP SURP VH RXU K iRP
L UDAAKPMUH RUGTG \R \WH BV GAKANRY COMDAR) GWBRKUH RUGWHP LADIRQ R RUAP DIH RUXCQDARRU HG CFRHW\R. RXU@ID RUGB \WDALY
SURFHMHGRUP DQEGHG RQRXUBHDD RURKHUDAHV

1 \KAK O HYHQAZ HH VR REPXUDGG FDOH LQMUIXSINRQY LQ RXURSHIDIRYY LMFRXTS WAXKONQ D P DMIDDAMXSIR) R RXUGHYHESP HOASIRIULP V DG RXU
EXMGHWRSHIDIRY/ DG FRXTS UAXONQ! LQDGADD GO 00 BXMGHY DG U-SXBMRIOKOP \RXV ) RUH [P SB! 1Q RXUSDNQHUFRP ST -RXUH Z D/ARH
YIFWP R DR EHHRXUMNY LCAGHWKDADH HRAMG LW CFFRXQIV SO CEGH XGAIRQDQG GGWR SR IPDAMD P LARQLQZ WHWIMHY EHQ) P MAWRMG\R
| IXGXOQACFFRXQN 7KH GHEY R \KH LGAGHADQG W RIILQ Z HIH LOYHAMDMG Z 1\ \KH DMMBGFH R WULG SO A BHYHRXUNY H SHW Z RINGQ) DAKH
AWRNR) R GICOFRXQHD 7KH P DWUZ D/ BERWG R WH ) HEHDOYXUWX R, QrHMIDIRY DQG GRY QRACBSHIUWR KDYH FRP SURP IMHG 0D SHIRDD
|GHVLCE®! LQ RUP DARQ RUSIRARMS KHIGK L RUP DR 7 KH | HEHIDIRYHP HAKDY EHHD CEGI \R \H] H D \LIQULEDQALP RXQAR R SERXUMEA  DXHV
DARADMGZ W WHEBFK 2 FHWHRY SEPUHEP. KDVEHDFRMWGEDANIQRS 6 GRALY -RXAUH H SHRVR UAHYHD QRIVLEDNRQ GUWHAR LOMDM\KH
VIMOR WHFDK 7 KLY SURFHW FRXGEVENH DY@ D/M] P RQMYRUP RUHVR FRP SBIM ) RMHWDQG-RXUH P D LGRXUDGAWRIOH SHOH/ DG RWADYD
UAXKOR \KVA BHYHRXAUN LAGHOMGFOGQ) \WRHUHDMGWR LA DRI HY/DQG WP HADIROFRW

, QOEAMRY WHEWRIFRUIXSIROR  RURKHUGP DIHR FOIQFDOMDOGDN | URP FRP SBIMS RUIXUUH FIQFDOMDY FRXTS UAXONQ GHD) VIQ RUWHI XDRY
DSSURYDOH | RW DG VI QULFDQ® LGRBDH RAUFRWW\R UHFRYHURUUBURGEHWH DB / INZ VH Z HUHD RQWILG SOMY | RUWH P DA CRMHR RXUGX)
FOQEAM/RIID [ XMHGX) FOGEEM/ DGR FRIGEWKIQFOONDY DG MP LOUHYHIV U \RWHUN P VDG RSHIDNRQY FRX@S DOR KDYHDP DALICD
DOHYHH I HAARQRXUBXMCHN DG GOG\WR U XORY DIHR CANRYY 7KHUMIR DVHRXUMY BHTRK RIGMXSINRY SDMFEXT® \MURKIK A EHJDMIANYRUR BHU
LOUMRY LFOAQ) B\ FRP SXMIKTANHY | RIHIQJIRYHGP HIW DGR EHMURIMA KDYIHHDD [GRHDHS D/ARHQP BHUJ LOMMW DG \RSKMIFDIROR
DIWP SIbG DUWERNY DQG LQNKMRQY | URP - DURXQG \WWH Z RS KDYH LRHDHS 6RSKIMIFDMG R EHUDMIRNHY LGFOAQ) | RIIQ DGYHYOUHY HY DIHG LOLGBAIO
RERDIH DHWCBGE DTSN R H MM VXU \WAKQRRI\ DG GHYHBSLQY) G P HARGVR JOQQ) DFRHWAR RUIDQ DARQMVHMYH BN DD
Z KIFK FRXG WAXOMOWHEWR SURSUHBY LQRIP DIRY LFOGQ) WIGHVHFRBV © HP D' QRAEH CEGIVR DQMASDMODNSHVR VHRXUW WDV DQGZ HP D
QRAEH CEGI\R LP SBP HOABUHYHIYH P HDXUAY H | HRARYH DI LQMDEINKEK VHRXUMY WDV 7 KHWRKQTXHY XVHG B\ R BHURUP LY FKOQIH I BTXHQ® P D
QREHUHFRIQ] HG XQMDDIXGFKHG DG FOQRIWLCDMIURP DZ LGH YOUHY R \RXUAHY LGFOGQ) RANGH JURKSVAKAK DvH WMCDOHYIFHSURNGHY RIDQ] HG
FUP HO LODMY WURIMARI D] DARDY RUKRWMBH RIIQIRYHIP HONRUDJHAHY
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$Q VXU BHIFK RURKHUHHOAGDAQ) \R \H QW RUEP DIH R RUXQDAKRU] H5 CFRHW XVH DIMDIRY AVFRAXUH RIGWHP LCDIRQR SHIRIOD
IQRP DIRY LFOAQ) SHIRIOIQRP DIRY UWINGEQ) FIQFDOWDOWEMAN FRMERRY GUHRRY RUHP SR HY RXULQMBRXOOSURSHW SURSUHEY

BXMCHW IQRP DIRY RURKHUFRQLG-MORUSIRSUHIY LQRP DIRY FRXE GLHA® KOP RXUBEXIIRY HIE®G! FRP SHRLY \R FRP SHM Z W XV P RH
HIHAYHD FRP SHOXV\R FRP SO Z 1\ | HEHDODQG RUMBIM ELHIFK QRIVLFDNRQ @Y VG | RULIQ@Y. HIXLYDBON \KEMAKVAR P DQEDRY FRUHAIYHCANRD

RURKHZ [VH\XEMPAKY \R CCELOW XQEHU@Y V DQG U XOARQY WDASLIRAFANH SUYTR. DQG VHRXUMW R SHYRIDOIQRIP DIRY ( DK R \KHIRWHIRQ) FRXTG
UAXKONQ W QI LFDQAGI DODGG | LQDGADDH SRKUH DG U-SXBNRIOCP DI H \WDAFRXGE DGYHYHD O HRARUBXMGHY 1 RMLFDIRYY DG IRTBZ. XS CRMRY/
UHIDMG \R D VHRXULN LGAGHWARXS LP STRARXUUHSXUBANRQ RUFDXAH XV R LGPXUNXEWBQIDOFRWV LGFOGQ) BIDO0GG WP HADMR) FRWV LQ FROIGHRAIRD Z 1\
WHH P HDXUA/ DQG RKHZ 1VH LQ FROGHANRD Z W D) CRAMDORUMKVGHRRG VHRXUMW EWFK : H H SHRAIR LGRXUMI QU LFEDQAFRWV LQ DQ H I RIWIR GHMAWIG
SUAYHQAHPXUN LGALGHONV DG RKHZ VHLP SBP HIARXULQM CDOHRXUMY DQG EXMGHN AR P HDXUH/ DG DRMOD SRIMMID RUDQIA SDMS DABFRNYP D

FDOH XV R LGRULGRUDIQ) FRIWV LFOAQ) FRAV\R G-5E DEAWRIDSHIRIGHOONG SLRMAINRD WRKGRBILHY \WIQ HP SR HY DQG HYDIH LG SOW
H SHW DQG FRQXGEQN : HP D | 0FH LGRBDHG FRWW DQG | LQG IMGHAHADY  RUDSSURSUDM \R H SHIG \KEWTQIOUHARXUAHY LQ \KH HYHDAR  DQ CRMOIDRU
SHFHYHGVHRXUW BUBHIFK

7 KHFRWY UHIDAG VR W QU LFEDQAHRXUN EU-DFKHY RUGMXSWRQY FRXES EHP DMUDD DQG RXULQKUIGHSRIFHYP D GRABH DCHDDMWR FRP SHODM XV ROWH
SRMQMOBRAH/DUIMQ) 1URP D) \WKFK GMXSIRQLO RUIDIOUHRINHRXUNY EBHIFK R RXUM WP VRUWLLG ST\ P VZ KHIHLQ RUP DIRQLP SRR RXU
EXMGHWRSHIDARY/RUFRP P HIADOGHYHISP AV LG RUSUIRAHWG , QDEAMRY KK LOXUDGFHP D QRAEHDYDOEGIVR XV IQWKH I XWMUHRQHRQRP LEDD
UDRIEGIWP V RUDNID) XUWHJ RULQXIDEFHP D GRAFRYHUDRDIP VP DGH DI DQWAXY D5 FRXE KDYH KLIK GHOAEGVIQI). HHWDQGGHHAQ) D
WU DEBWR WP HIMFRXGEHFRM® DG QA YHWP DD HP HOADMQIRD

) XURHP RUH Ll \KH LQRIP DIRQ WAKGRBI\ W VIMP VR RAUWLLG SOV YHERY DQG RMHUFRQUIRRLY DG FROKGEQN EHFRP H \KEMPAR QMXSIRYY RU
\HRXUMY EUHIFKHY Z HP D' KDYH LQUX! | LFLHQABHARXOUH DI CLQWXAK \KLLG SOV DG Z HP D KDYH\R H SHIG LI QULEDQABARXUAV AR P MM DM\KH P STFAR
\KFK DQHYHQADQGWR GHYHIRS DQGLP SBP HMBURARNRO/AR SUYHOWXMUHHYHOVR MY QDXUHI P REPAUKY

7KH&29,"  SDQGEPLFP D ARQMXHWRLP SDRV RXUCH 1 SURGKRAHHIXHY | XWUHFICIFDOAIDY DQG DD IHAGVRXUI LODGRDOARQGMRD DG LHXAV
R RSH.DIRQVDQGRMHUDSHRAVR RAUBXMQHN

Q HHPEU DQRYHDMIOR FRIRDALXY Z KIFK FDAMHVDAVDHBHBG\WRDV&29,'  Z DVILIWEMAMGLO:  XKOD &KLQDDQGKDMAH\SUHG
ZR@OZ IGH 2 Q0 DK WH: R+ HIOK 2 LDQ] DNRQ GO \WDAKH WIEIGD \SWIEQ) &29,"  RABUIN KOG HRYHGIQRDSIEP IF ,Q
UASROH \R WH SOQG-PIF PO JRYH.GP HW DURXQG WH Z R DUH 1P SBP HOMY D YOUHWY R FRQUROP HDXUA R UGFH \WH\SWIG R &29 '
I(FOGQ) WDYHOUMERQY DOG EDY LOAMKRIRYY R UAMGHW \R SUIRMNAH \RADOGMEALQ)  TXOUDQIMH COYLRUHY WKHIMJLQ SOFH REHY DG WNXUWLHG
FRXUVR QROHMUDBMQHAY 7KHE&29,'  SOUEPIF KOVDQGP D FRQMXH W [P SCRAKH JEEDOHRERP\  GMXSAIGEDOWKSSY AOQ/ OIG
FU-DIM\LI QI LFDQAYRTAMIW DOGAMXSWRQR |1 LQDGADCP DNV

7R SURMAWIKH KHIBK R RXUZRINRUH ZH DANHG RXU R ILFHEDHS HP SR H \R ZRIN UPRMD  KDYH WMMAWNG GRP HXF DQG LOMDNRTOMDYHD
LQGHLQWD DG UAAMRMG RQ VWM R R \WRAH SHYRQEHODOG FROMARLY Z KR SHIRP. HAHMOTRRNAY \KDAP XWNEH FRIGAMG ROV © HIQMXG
VR NHB \WHH SUFDAMRDY P HDAXUAY LQ HIHAM RUKH | RIAHHTE® XM DG PO QHHG \R HIPA XUMHU P FDXUY \R KHS PLQP [JHWH UM R RU
HP SR HVEHQ) H SRHGWRE29,  $ GMRXIKWHLP SCRWR DU RMZ RING HYLURGP HWR RXURSHIMRQY KDY EHHQP LQP 0O RXUFRQIMKHG UHIDGH
ROUP RMZRINP D QUDIYHD 1P STAMABIRGAEMNNY LFOXAQ) RAUCELON \R JHHDM UYHH/ DG SRGAWGE-P OQG SUHSDUH U XORY DSSIFDIRYY DG
FROGAEWEE DDOMY DG PD AMXSWAHD  RJRKHZ VH DGHIHD P STRARUBXMCHW |, Q DEAMRY FROMXHS UP RM Z RING) FRXT LGRBDH RXU
A EHYHPXUNY UM FUADM GO CFFHWELONW FRGFHDY DOG P DNH XV P RUH VKVAHBEG R FRP P XQFDIRQ AVSIRD &29,' PO DOR FRP SURP LVHWH
CHOVR LQG-BHIG-WVRQMRRYZ KRSHIRP FROXE) HYLFHYI RUXVAR GHIYHMHYLFHYRUGHIYHIEGVLQD\DN CRRY RAP HY P OQgH)

6RPHICARLYIURP \WH&29,  RAEWINWDNP D GHD RURKHZ LVHDGYHIHD O HAWRXUH IV SURGANBYHH/ D/Z HID/DGYHIHD [P SSFWRXUH W
BMGHVIHHID LFOGH

\WH FKDQIHV 1Q EX Q) SO/ \MURKIKRXW RXCH 1V \XSSO AKOIQ FDXAHG B\ @AN R QRUP DODFFHW B SDIVQN \R \KH KHDGKFOUH K P DG
FRIPHOQCERVWHFRQIHG\XSSD R P HAFDIRYY Z KIFK P D LGRMDHRUGHRUDHG-P DQGI RU-RXH VSIRGEN

DGYHYH HITHAV RQ RXAUP DX CAXUQ) RSHIDIRYY XSSO FKOIQ DG GWEXWRQ M WPV ZKIFK PD P SCPWV RAUH v CHAW WR SURGHH DG
QMNMEXMSURGAV DvZ HOD/WHCHOW R \KLLEG SO/ AR | XOLADKH UREQ] DINRQVAR XV DG FRXG LRUHDHRXUH SHQHY
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WHUM R \KXERZ QLOFRXQNIHVZ KHIH-RAGH WHIHY RUPD D RQ&0 2 VAR SURVIGH FRP P HIADOP DX CRAMMHR RAUSUIRGEN FIQFDOEDRK
P DX RMIQ) R RUSIRGAVDEM LFOAQ ' ) FIQFIOMDOHIRTE HWRWH SURAXUP HQAR  CRRYH SKOUP CRHWADOLQ) HAHOVRU
RKHUP D4 CFMUQ) FRP SRCHOVI RU-RXUH 1V SURSENV RUSUIRGANDQEGDM/ Z KIFK P D FDXAHGHD VRUKRYED HY/LQ - RACH TV SIRGAENKSSD
DOGRUAKHWP L R 0 RXURIQFCOMDY

WHUMWDARHE29,! SDOGEPLEP D LQMMI\ RKHIUMVIGKHHMNQRUBMQHY DG

WH SRMELOU \KDAKLLE SOV RQ Z KLFK Z HUHD 1 RUFHMEIQ I XQRNRQY DG HYLFHY LFOAQ) &0 2V \KSSTHY GMMEXRY GILMIFY SIRVIGHY
DQGH \MCDOEXMGHY SINGHY P D EHOGYHYHD [P STRAGE. UAKIRIR)Y IAXANY) [URP &29,"  Z KIFK FRX@ FDVHXVAR H SHIHFHGHD V
RULGPXUDCAUMRDOFRIW

: HP D QRAAHEERIWR KILHRUWHBONA R IFHYRUHP SR HVQHHEHGWR P SBP HOWRXUBEXMCHW VDI DQG GHYHBRS SURGKRWDQG EXMCHAMHY/

2 XUNKFAHW G-BHDB/ RQ \WH FRQIXHS FROQMEXWRY/ R RXUH HRXAMH RN LFHY 1 LGDQAD0 VAHQINVIE QG WRKQFDDSHYRQQHODGG FRQXEN QG RQ RXU
CELOW \R DMEPADGAWRDOSHYRIGHODY Z H FRQMKH \R LP SBP HAURZ \K ADAD LHY DG CFTXILH DG LOAMINQ FRP SDQHY Z WK YDUHG BXMGHARY - XUQ)
RXURSHDMY KIMRY PDQ HAHMOUWASRUEMNY KDYH BHD DALIGHS WK D UHDYHD \PODQP B-UR LQAVGAY +RZ HYHU DY Z H FRQMXH \R
LP SBP HQARXU JURZ W \WDM)\  \WH G-P OQB/ RQ RAUNH HP SB HV Z LODH SOQG OJG ZH Z I@GHS R UFOQWOEAMRDO TXOM LHG HP SR HY 7KH
FRP SHIMIRQ | RUVKAK TXOM LHG SHYIRQGHOY LQADH DQGWHERWR VHYLIFHVR AHMIQNA SHYRQGHD RURXULTELOIV \R DMEPADGAWR DOSHIRGGHOR [ LOD
FUMFDCERMRYY FRXSDGYHYHD O HAARUBMGQHW

: HPXUWH® G-SHIGKHDA® XSROWHHIRWDQGCEOMYR RXUP DDIHP HQARCP DG \WHP DD HP HQWACP VR RAUSDNGHY 7 KHEW RUXDYDLMELQW
R WHHYIFVR 0Q R \MHHLQAYIGOY FRXTS KDYH D P DMIDODGYHYHH | HRARQ RAUBXMGHY SURGHRN | LCDGADOFRIAWNR) DG WXV , Q DEAWRD ZH
KDMHRARBIGHG CRQRVRZ Q DQGOHQRAKHEHHIADY R N SHIRQ@HIQXDIFHIRUI) R RUNA SHIRQGHD: HRI® P DQEQDAP WGP RQAR
AURRYADOGR | LFHWMA QCELOW LOKUIGFHFRYHDIH 7 KHIH FDQ EHQR DAXUDGFH\WDAKLY FRYHUDI HZ LGEH\K | LFLHQAR FRYHWHFRIWR \KHHYHQVKDAP D
REPXU LQZ KLFK FDVH WHUHFRX@S EHD\KEWEQAD0LP SCRARQ RXUCELON R FRQIXHRSH.DIRQY

2 XUHP SR H/ FROXAEQN RUWKLLG SOV SDU@HY P D HIIDJH LQ P WARQGKPARU RKHU LP SURSHU CREMMWNY LQFOXGQ) EXVWCRAQGHHADUD QP WG\R
QROFRP STDQAHZ W UHI XY WBQEDUGY DQG UHIXLUHP HQW RULQIAMQDCSURAHEXUAY SRTAHY RUDIUH-P HOWR Z KLFK \KFK HP SR HH/ FROWKGEIQWV DQG
SOUGHYDHKEMPADQ. R Z KUK FRX@GKDYHD P DMADCDGYHIHH | HAARQ RUBXMGHN

© HOWHH SRHGVR\WHUMIR HP SR HHI UDXG RURKHUP MARIGAEM MRIGERE HP SR HY ARQXGERN RUMLEG SOV SONGH Y FRXTS LGFOGHL.QMNREID
IDOUV\R FRP SO ZIW) ' $ BHIXDNRY SURYIGH CFFXDMIQRP DIRQ\RWH) ' $ FRP SO Z W &* 0 3V FRP SO Z W | H3HIDODOG WM KHIGKFDUH | LDXG
DQG CEX\H @7 V DQG WHIXMIRYY UHBRWILGDGADOLG RUP DINRQ RUGDI CFRXDMD FRP SO Z W LQMEDOSURAHEXW/ SRIAHY RUDJUHP HOV\R Z KIFK \IKFK
HP SR HV FRQUXAIIQIV RUSDNHY DUH \KEMPWRUGVRERH XQDXKR U HG DRIV VR XV, Q SDUFXOU \DBY P DN DG BXMGHN DUDIHP HIV 1O \WH
KHDBKFDUH LGB CUH\XEMRAR H \WLYH @Y VDG U XOMRQY LQRMOEHG VR SUAYHWUIXG NENEDFNY \HD GHDIXY DQGRAHUCEXMYH SUIRIAHY 7 KHH@Z V
DQG W XDIRYP D BMMPARUSIRAEMD Z LGH DQIHR SUAQ) GVRQIY P DUHNY DQG SURP RIRY \DBY FRP P WIRQ FXWRP HULGRHIRYH SURIUP V
DQG RKHJBXMGHW DUDQIHP QN ( P SE HH FRQXGEQWVRUWILG SNV P IVAROBAEVWARXE DR LQYRYH WH LP SURSHUXH R QI RUP DINRQ REVBGHS 1Q \WH
FRUHR FOQFDOMDY Z KIFK FRXT@ URXOMQUHI XM \DGRIRQYDQGVHIRXVKOP VR RXUBEXBIRY Dv/Z HIDY/ALYICDE FUP LQDOICEMN 7 KHSUHFDURYY
Z HVENHVR GHMANDQG SURYHQARLY CRAYW P D' QRABHH | HRAYHLQ FRQNRTIR) XQNGRZ QRUXQP DI HG UMW RUGRWHY RUIQSURMRI) XVIURP JRYH.GP HBD
LQYHXM DARQY RURKHUDAIRYY RUGY \KW VP P LG 1URP D CLOUH VR EH LQ FRP SIDQFH Z W \KFK @7 V RUBHIX@MRYY 1 DY \KFK DRURQY DUH LOXYAMS
DICQWAKY DG Z H DUH QRAGKFFHM XOLQ GHHIAQ) RAYHYHY RUDWHI RAUUWIKW \WRVH CRIRQY FRXT@ KDYH D QU LFDQAIP SCRARQ RAUBXMCHY DG
AXWVR RSHDIRY [FOGQ) \WHIP SRIMRQR QI LFDQWVLGHYRURKHURLYLCDE RURUP LGDOWDGRNRY/

© H UFHYH D @UH CPRQAMR SURSUHBY (QRP DIRY IURP SRMQNORUH M) CRHQRY R LQMIDRXOOSURSHWW DQG SRAMIMDCFIXMURQ \BLIHV
FRP SDQH/ DOSXXCQAR FRQ LGHMDINY DI UHP HOW 7 KHFRQ LGHQADIM DOGSURSUHBY LOHMRQDALIQP HADI UHH-P HWWDIZ HKDYHLQ STFHZ LW HIFK

R RXUHP SE HH/ DQG FROKAION SURKLEWVIKH XQDAKRU H3 GWBRKHR KK LQRUP DIRD EXWKAK HP SER HA/ RUFRQXEEON P D GRHKHBW AVFRH

\KFK LQ RIP DARQ\WURXI K QHI@IHIFH RUZ LaDXOP VFRIGENS Q \KFK XCDARRU HE QVRBRAKUA FRXTS \EMRAKVR P RHEY P DIHY DQG RUIQUGRAYHRU
HDAMBE®! BHIH 7 KH QR DDOVAY DG P HP RIDQED WDAZ H KDYH JHIHIDAG EDHG RQ VKK LQRUP DIRQ DUH DOR YOOCE®! R RXUBMQHMY DOG WH

XCDARRU] H5 QVFRRXUH RUP MCBSURSUDIRD R \VKFK P DMIDY B RXUHP SBR HAY DG FROXAEQWV FRXG WIQULFDQ® KOP RXURDADLE LQWDYH/ +

HSHALDID Ll \KFK GARBRKUY DUHP DEHWR RXUFRP SHIVRUFRP SDQH/
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: HPD BH\XBWRAMR FOLP V WDARXU HP SR HHY DQGRU FRQXANQW KDYH Z IRQIIX@ XVHG RU GVWRHS R XV DBIHS WDGH VHRHV R \WHU IRP HJ
HP SR LYY RURKHJFRTHONV

$ VIVARP P RQLOWHELRSKDWP CFHANFDOLGEMA  Z HUHD RQHP SR HHYDQG FRQKGEQM\R DAMAQWHGHYHBSP HVWR SIRGEWDAMM P R ZKRP
ZHHSHYRA® HP SBR H3DARUP D KDYHSUHYLRA® EHHQRUDHPXUH® SIRVIAQ) FROXANY \AYIFHAR RKHUELRSKOUP CRHANDCARP SOQHY LGFOXAQ)
RXUFRP SHIYRLY RUSRMMDOFRP SHYRY : HP D BHRP H \KEMPAKR FOIP V UHIDMG \R Z KHKMHUWHH LQAVIGOY KDYH LDGYHW® RURKHZ M XHG
AVFRHG RUP VOSSURSUDAG WIEH VHRUAV RURKHUSURSUHEY LQIRIP DARQR WHUIRUP HUHP SB HY ROWHUIRIP HURUPXUWHARTHON / MIDARQP D EH
QHHADY \R GH HIG DI DOWMKHHFDIP V ( YHRLL Z HOUHVKAFHA XALQ GH HYAQ) WHHFDIP V O DIRQ FRXTS BAXOVOQ\KEWEQMCFR IV DQG EHDAMERIR)
R P DI HP HQADGG RUWHHP SR HAVRUFRQXGIOMKDATUHLP STFDMG

7KHP DINAABUFHR RXUMHRXUMEVP D EHYRIMBIDQGP D, |0FXDMIQDZ D\ \KDAYAVSRSRINRCDMR RXURSH.DIMY SHIRWP DQFH

7 KHWREN SUFH/R RAUMEXUMAVP D H SHIHFHXEWEQWOYRDMY D/DUAXOR DQE BHUR [DRRY LGFOGQ) EXWRAHHADUD TP MGWR

DQRXQHP HQV Z H P DNH UHIDEQ) RAUPUHNSIRGAWAIIEAM FXOMMR) R SRMQMDQY. SIRGAAFDAGM/ DG FRP SORHY DGRULQ
QFHOUQ) \KURXIK P XIS SONGHY O | LODAY

\DBVRUSRMIDODBVR \KEWIQIDCTP RXQVR RXUERP P RQB\RAN

IMXOGFHR G-EWRURKHUVHRXUM¥A/

RUGHD RUIDGUHIQLQWDY RUFRP SBUNY SUH FIQFDORURIQFDOMDYRUXQDM DARY IAXOVR DQ R \KHHWIDY

DQERXGFHP HQIVEERXVKY RUCERRXUFRP SHIVRLY [GFOXGQ) FIQFDOMDOAXIV BHIXDRY DESIRDVRIGHE. SIRGPWQIRGRIRY/

GRYHBSP HOVRRIAH.QQ) RAUTEHRY DG RUSURGAAP DK CRMUHY

@M DIRQDQGRKHIGYHESP HIVUHIIG) \R RXUSDMVRURKHUSURSUHEL WKWRARHR RXUFRP SHINRLY

FRQAWRQIQ\WHSKDLP CFHWFDCRUELRMKGRBU\ LGB

JRYHIP HQROH XDWNRQ DG GI MDIRQ

XQIEB! UH) L RDCERDWFDODG HRGRP LF FRAWRY/

YOUDARQYLQRXUDQIASDAG RUCPNDCRSHIG) IAXOV DQ5

FKOQI HLQ VHRXUMYA/ DCDOMIHXIP DMVR RAUSHIRUP DGFH RURKUI DOUHWR P HHADDD WMTH SHRABIIRY/
00Q R WHH ICARLY DH EH RQG RXUFRQURO 7KH WRFN P DNV 1Q JHZHIIO DG \WH P DUNHA RU SKOUP CRHXANFAIODQG ERMAKGRBVLFDORRP SIQHY 1Q
SOMFX@U KDYH KIMAUFDD H SHIHEFHG H WHP H SUFH DQG YROP HI GRMDIRYY 7 KHH | GFAMDIRQY R W KDYH EHHQ XQUATMMG RUGVSURSRMRCDM \R \KH

RSHDAY SHIRP DIFH R \KHH FRP SOQHY 7 KR EURDG P DUNHADS LQGAY | CRARLY FRXQS BHEEH \WH P DNHASUFHVR - RAUMHRXUMEY UHIDBBW R RXU
DAMICRSHIDNY SHIRWP OgFH
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60BV RJRKHJ IMXDQRV R D \KEWRQNDOQXP BHUR \KDIH/R RXU&RP P RQ 6\WAN RUWH SHA-BWRQ \WDWXHK \DBY RUIMXDCR PD RFEXU P D
DOHIHD [P SCRAANHSUFHR RXU&RP P RQ6\RFN

$ @ RIDODR RURXMERAQ) KO/ R RXU&RP P RY 6N IFOMYH R RAMBRAQ) HIXW [¥ D6/ DUH DYDOEG | RUMDGH LQ WH SXEQE P DNVHKHU
SAOKOQMREXB!  XQEHAHEHUMS AR DVEP HIGG \WH2 6HRXUMEYS FV - RUDQH | HARYH U AADARQ IR HQWV, QDBAMRY SXXOQMR RXU
PXUHAKHD U MADMRQWEAP HONVRQ) RP 6 1URP WP HVR\WP HZ HP D LWKHDQG\VHDKOW/R RXUSRP P RQB\RAN RUBHIHY/S 3UH HUHG6\RAN KDYLQ)
DO DIJBIDMRIHIY SUFHR XS\R PIARQD/R ' HAHPEU $Q \DBIR D\XEMEQMOQ® BHUR \KIWW/R RXU&RP P R 6\RAN RURXU
BHIHVS 3UH HUHE6WRN FRXG FDXVHD GRS LOWHWDAQ) SUFHR RXUSRP P RQBVRAN RUBUH HUHG 6\BAN RQWH L D@D 6\RFNO DNV

© HP D. QRWEHDEGIWR P DQDIHRXUDQWASDMGJURZW. ZKLFK P D\ LQWMUD DEHYHD LP SRMRXUBXMQHY

© HZ LOGH-G\R FRQMXH\R H SHIG FDBABCROLP SURVIQY RXULQ UDWAKFMUH VR DEEHN RUDQIASDAGIURZ \K $ FIXMUWRY/R FRP SDQHYRUSIRGANFRXT
SOAH D WEQ RQ RXUP DI HP HW DG OGP LQUADIYH RSHIDIRQDODGG | LGDGADOM WPV ,Q DEAMRY ZHP D GHG R KWH WIQ DG P OQIH P R
HP SR HV IR RO WHULQM UDIRQ Z 1\ XV DQG FRISRIDM FXAMUH |, QAIUDARQ DQG P DI HP HADWAHY DARALDAMG Z LW LGRS DG DFTXMURYY P D)
UATXLUH D GAVSURSRMRCDM P RXQAR RXU P DDIHP HOAV WP H DQG DWQIRQ 005G GVMEPARXUP DIHP HQMURP - RIHU CRIVLANY UHIDAG R XQRQ) RXU
BMGHN

$ FDIUIRSKLE QMDA FRX@S P DIH RXU | CALOWAY BN RQG LQUKUDGRH @P LW RUFDXVH XV\R BVHNA @B ZKLFK FRXES FOXVH XV \IR FXUBLORU FHDVH
RSH.DIRQ/

© H O YX@QHIEG! \R @P DH DQGRUGW R YMEDA |URP (DMUIDGDIMY \XFK DY HWWMXONY \RDERY SRZHJGW LW KHIGK HEIGHP LV 06
OGP LFV | GRGY D5 MP LMUHYHV DvZ HODY | WP CFAGHEDEW RUGHIKRIRD || 0Q GVDIRUZ HIH\R RFFXU RUCELOW \R RSHIDM RUBMGHRIY
FRX@ EH \VHIRA® [P SOUHG : H KDYH SURSHW QCELQW DG BXMGHN LQMUXSIWRY LOXUDGRH WDAP D QRAEH DEHIXOM \R FRYHUGRKHY UAKGNY) | URP

QDAY RURKHUMP LOUMI QI LFDQABXMCHN LQMIXSINRY/ DQG Z H GR QRASTIQ R SXUAKDH DEAWRIOIQAUDFH R FRYHUMKIK A GXH R WH FRIAR

RADIQQ) \}FK FRHIIH $Q  MIQ! LFDQAGRKAY \WDADUH CRAUFRYHIEB! XQG-U RXU LQKUIGFH SRIAHY FRXE VHIRAO® [P SOURXUBMCHN 1LCDGRDD
FROGURQDGSIRGHRWV

$Q R WHDRIP HURGHS AURP IR LGFOGQ) Z MRAWP MINRQWH&2 9, YLLKV P D DBR LP SHEHRXUHP SE HAMTDQG FROXGEQM CEONA/\R
SURVIGH HIYIFHV 1Q SHYRQ DG RULQ DWW HY P OGHU KLQEHURXUCELOW R UMV | XQB/\R | LGDGAH RAURSHIDIRQY RQ | DYRIIEG \WMP V RUDADED DG \WIJHJ
HIHAWHHW R 3 IRUH P DMKUH - FOXHY XQEHU DIUHHP HOV Z W UASHRAR Z KLFK Z H UFHYH JRRGY DG VHIYIFHY RUXQEHUZ KIFK Z H DUH REQIDAG \R
DFAKLHYH GHYHERSP HQEDP LOMRGH/ RQ AHWIEQ WP HUIP HY ' NSXWMY Z 1\ \MLLG SO RYHU\WH DSSOFCELOW R \KAK 3 IRUH P DMK FOXHY RURH
HIRAHEQNV R GHYHRSP HQBCP LOWRGH/ DG IHDAGH \WMRQP HKOQ\WP VIQ@IKWR KK EXMCHNVIQMIXSIRY/ P D DINHDQGP D BHFRP HH SHOLYH
OGP HFRQKP Q)

2 XUDEHOWWRXVHRXUSIH FKDQIH1 2/ VDQGRKHJSUIH FKDQIHWY,  DRIEXWV\RK R I VANBRWAKDQIHWY, DEBILOARP HRUWM HVP D BHVXBEIMPAR QP LMARQ

C HPD 1R WP H\RWP H FOUWY GHARSHIDNY GWFDW IRZ OB/ 312/ V D/VGHHWG\E DMWVRQRUEDDFH\KHHV 8 (GUBHURY DG R
WH , QMID05 HHXH &REHR DVIP HIGHS Ul DFRSRIDMRQ XQEHI RV D? RZ GHIKLS AKOQH  JHHDD GHIGHSDVDJIUDMWDD  SHHOMIH
SRONP XDIYHADIH B YDOH LQWWHHIXW RZ GHIKLS R AHMBIQ WRANKRTHY RYHUD URTQ) WUHH\ HOUSHIRG  \WH FRUSRIDARQY CELOW \R XVH DR
LW SUHFKDQIH1 2/ VDG RKHUSUH FKOQIHVE] DMEX\/AR R VANW SRINAKDQIH] CEGHLGFRP HRUME VP DL EHQP WG : HP D H SHIHFHRZ GHIKIS
FKOQIHY LOWKH | XWHUH DV D UAKOR KU W LQ RAUMBAN RZ GHIKLS \RP H R Z KLFK FKDQIHY DUH RANGH RUFRQIRO'$ V D WAKOVRXUCELDU VR XVH RXUSUH
FKOQIH1 2/ VOQGRKAUSUH FKOQIHE DAMEXMAR R VFWERWAKDQIH\E] CEGILGRRP HRAH H/P D EHVKEMANR CP LMIRQ
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| ZHIDORFRP SO Z 1\ HYURQP HQBOKHDI DQG\D HIV @Y VDQG UHIXTMRQY Z HFRX@ EHARP HVKEMAMR | LGHYRUSHIDAMY RULGFXUFRIWV\KDVARX @
KOP RXUBXMGHW

© H DG RUMLG SOV RQRXUEHKDD P D XVHKD) DUERXYP DAY LGFOAQ) FHP LFDOY DG ELREILFDCD) HQW DQG FRP SRXQB/\KDWFRXE EH A HRAVAR
KXP DO KHDIK DG VO HWV RUWH HOYLLRGP HQW2 XURSHIDIRQY P D DOR SURGXFH KT} DLERXY Z DM SURSEW ) HEHDD \WUiM DQG GFDOMY. V D06 W XDIRY/
JRMHQWHXH JHHIDARY P 0K CRMUH WRUH KDQEIQ) DQGAVSROOR \WHAHP DAY DG Z DM/ &RP SIOAHZ 1\W CESOFTEGIHYLLRGP HMEODY VOgG
UXDIMRY P D EHH SHOLYH DQG FXUHIARUIXMUH HYLURGP HMED@Y V OQG WHIXDMRYY P D 1P SDURXUSIRGAWNGHYHESP HOAHIRW |, Q DEAMRY ZH
FOQCRAHQIMHD HIP LCDM\KH UM R CFA.GHQEOIGNY  RUFRQIEP LCDIRD | URP \KHUH P DMUDY RUZ DAMY © HGR QRAFDWY \SHALLF BLRERILFDORUKT] DERXY
Z DM LQXUDFH FRYHIH 005 RXUSURSHWY QG FDXOOV DG JHHIOMTEMAV LQKIIGH SRIFHY \SHALLFDD H FOGH FRYHIIH | RUGP DIHY D06 1 LGHY/
DUMCQY 1URP ELRBILFDDRUKD) CUERXY Z Dt H SRAKUH RUFRQEP LQDIRY $ FFRBEQIO 1O WH HYHDAR FRQEP LQDIRQ RULQMY  Z H FRX@ EH KHT QCE®! | RU
AP DIH/RUSHI H3Z W1 LGHVIQDRIP RQMW FHHEQ) RUUASHRARYHUARXUAHY DG FIQFIOMDY R XDRY CESURYDY FRXGEH\KSHG-G

$ GRRXIK Z H P DQEQ Z RIHYT FRP SHODIRQ LOKUIGFH W FRYHUFRWV DG H SHOHY LGRXUHG GAH R LOMUHY W RXUHP SBR HA/ BAXEIY 1URP WHXHR
KO} DERXV P DMIDY \KV LOKUIIGFH P D QRASURYIGH DEHNOM FRYHIDIH DI DQMSRMMDICEONY : H GR GRAP DQEIQ LOXIDGFH | RJHMUREP HIED
ICEQN RAR] LF\RWEDIP VAKDAP D EHDWHIMGLQFRIGHANRQZ W WHWRUD HRUGASRVICR ELRERILFDCRUKT] DUERXVP DAY

,QDEAUNRY ZHP D LGRXUNKEWBRIMICFRAVIQ RBHVR FRP SO Z W PXUHARUI XMUH HOYLURGP HQED KHDBK DQG MO HIV @YV OGG UHIXDARYY 7 KHH XN
RUIXXUA O V OGG BIXOMRY/P D 1P STURXUUAHIAK. GHYHBSP HONRUSUIRGEIR) HIRW ) DIOUH\R FRP SO Z W WHH @ V DQG U XTMRQY DBR P D)

UAXOVQVXEWERMNIO LGHY SHIDGWYRURKHNOGRIRQY

© HKDYH GHYHU SDIG DQG FXUHQ® GR CRAIQAG VR SD. FDK GMGHGY LQ \WH QHDUIXWUH H A-BARUMWH AYGHIGZHSD. RQ RXUGHINYS 3UHHILHG
6VREN $ VD UHXOVFDSMICCSSUHADARY U DO ZL@EHWHVRBIVRXUAHR JOLQ1 RURXUERP P RQ G\RANKRGEHY

: HKD/H QHYHUSOIG FDK GYIGHIB/ RQRXU&RP P RQBWAN RUP DGHWRAN GYIGHIE/ H AFBWRUWHAYICHIGZ HSD RQWKIBVR RAUBHIEYS 3UHHIHG
BVRAN DQGZ HAXUWH® LQMIGWR UHEIQ I XMUH HQQIV UL DY VR 1 XQG WH GHYHBSP HOADQG JURZ \W R RUBXMCHARY DG WABQ RUMBAN SRIMRY ,Q
DEAVRY WH WP VR H MY DJ5 | XMUH G-EWDIUHP HOVP D SUFOGHXVIURP SD LQJ FDK RUMKREN GYIGHD/ ( X0 HIFK R RUMBMADUHY 006G
SONGHUFRP SIQHVY IV JRYHGHG B IWRZ Q ERIG R GUHRRLY Z W LB YIGD0IRYHIDGAH DG G-AMRQP INGQJ WHILP HY D5 P DJEDAY R RYHIHH \KFK
HQIMY |Q CFFR EDGAH Z W \WHUUASHRH [ LGADY GV $ V D UAKXEVZ H DIRGH FOQERAGHMIP LGH WH CRW WDWERX@S P [ LP 1] H YOOH W\ RX R \IKK
\KEMAEDUHY DG SIVGHURRP SDQHVIQZ KIFK Z HP DQEIQRZ GHIKLS SRIMNRQY \KFK DV GO FDK RUMRAN GYIGHIG/ $ VD UAKXOVFCEAMICCESUHADARD
U DQ R RXUKRP P ROG\RANZ LAEHWH\RBARXUAHR JOQIRKRTHYR RXUSRP P ROG\EAN | RUMHI RIAHTEB! XU

&KDQIH/IQ IXQAQ) IRJWH) ' $ DG RKHUJIRYHLGP HMADIHAHY FRXES KLQGHUWHU DELAW \R KLLH DQG LHBIQ N BDGHIKLS DOG RKHUSHIRQQHORU
RKHZ DHSUHHOAD. SIRGXFNV DG VHIMAHYILRP BHQ) GAYHBSHE RUFRP P HLADT H5LQ DWP HD P DOQH Z KUK FRX@S QHIDAYHD LP SCRARXUBXMCHN
RUWHBMQAWR RXUSDUIGHY

7KHCEOVR WH) ' $ \RUMEEZ DOGOSSIRHQE. SIRSENVFIQEHDIHRMGE, DYDUHIVR | DRRY LFXAQ) JRHGP HWEXGI IS I XQAQ) GYHY CELOW
WR KILH DG MBIQNAL SHYRQQHD CHAOW W CFRHBAKH SO P HOAR XWHUIHAY DOG WBMAY  UIXORY OOG SRIR. FKOQIHY $ YHIIH UMEZ. WP HY DAKH
DIHA  KD/H | ORXDMS LQ WHHOAK HILY DV D UKV, Q DEAURD JRYHIP HONXQAQ) R RMHJIRYHGP HOADIHAHY \WDAIXQG UAFDUK DG GHYHESP HQV
CRRYMYV LV \XENFVAR \KH SROWNFDOSURAHW Z KUEK LVLQKHHO® | 4G DG XCBUHAREED!

" IMXSIRQ/DAKH) ' $ DG RMHUDIHAHVP D DORVGBZ \KH WP HQHHADY IRUGE. GXIVWR BH UMHZ HG DG RUDSSIRHG B QGHFHWDY  JRYHEGP HOW
DIHAHY Z KIFK Z RX@ DEHYHD O HAARXUBXMGHN RUWH BXMGHNV R RXAUSDNGHY ) RUH TP SBi RyHJ\WKH OWWHYHIO\ Y IFOGQ) IR @V
EIQQQI RY' HHPEHU WHS 6 JRYHP HMD/MOVERZ QVHYHIONP H/DQGRHVIQUAIXDRY DIHFARY \KFK DARH) * $ KDYHKDG\R I XURXIK
RHEMRND ' $ HP SR HVDGWRS URMCHORMMAY || DSIRBRQIHEJIRYHP HWWKXERZ QRARXY IWARXG\LIQU LFDQ® P SCRANHIEOWR WH) ' $ \R
WP HD UV DG SURFHWRXUBHIXDIRLY \KEP INRQY Z KLFK FRXTS KDYHDP DAMUDCOGYHYHH [ HAARQRXUBXMGHN

JWHWPLQI R ) $WVUVLEZ DG OSSIRYDOR G2 SIRGAWLY GHIR HG WHWP LQ) R RAURURXUSDINGHY GHYHERSP HOASUIRFHW P D EHGHI H5 Z KIFK
FRXTS UAKOVQ GHI) HGP LWRGHUAYHOKH/ OGP DAMIDID KDUP RXURSHIDIRQYRUBXMGHN
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7KHE29,"  SOQEP LF KDVFDAHGFRUCGHIEGIAMXSIRY/DY ' $ (TP HD Z W UASHRARGYHIY ) ' $ 1V DMHQNRQ DG UARXUAH/AR | CAOMM YOFACH
GHYHESP HQADQG HOXUH WDSIG UMEY. OQG HP HJHR XVH DARRUY DIRQ R YCFALQHY LQMIGHS R SUWYHQA&2 9 ! SRS IRV RQ &29 '
FRXQIMP HDAXUA/ DQGWH URU D] DARQ G UHEHAFDIRQ RUFIMFDOUARXUAHY ERK DY $ DOG Z MMQMP LMUIRYHEP HMEODAKRIMEY CFIRW \WHZ R (G
PD 1P SCPARHIEMVR G SIRGANVDIGVHYLFH/ IR EHQ) GHYHBSHERUFRP P HIADT H3LODWP HY P OQGHU

© HZ LOFRQIMXH \R LOPXU I QU LFDQAIGRUHDVHS FRWW DV D URKO\R RSHDIY) DV D SXEQF FRP SDQ. DQG RXUP DRI HP HOAZ LGDEH LHTXLLHG \R GHYRM
\KEWBQMDOWNP HVR QHZ. FRP SCOQRH LMD $ AR L ZHI DO P DLQELQ SURSHUDQG H | HAMH LOAMQDOFRQRRORYHUI LDQADOUHSRUMY LQ \KH | X\ UH
RXUDEL@ON \R SURGXFH DARXUDAM DQG P HY | LQDGADOWBAM HINFRXES EHLP SDILHS Z KIFK FRX@GKDLP RXURSHDI IHKOV LOHARUMIYEZ VR XVDQG
DVDURKXOWKHYDOHR RXUBHRXUMY

$VDSEIF FRP S ZH IGRXUMIQI LFDQAGI DO DFFRXQIY) DQG RMHUH SHQHY XQE-UWH 6DUEDQH/2 [ B $FWE62; DV Z HIDDY XBV \MEVHNXH®
LP SBP HOAGE, \WH6( & DQGWHU®GVR \KH1 DU 6\RAN ([ FKDQIH 7 KHHUWXBVLP SRH YDURXY BTXLIHP HOVRQ SXEQF FRP SOQHY LGFOQQ) BIXUQ)
HAEEDAKP HADGE P OQMIGFHR  HIHARYH GVFERAUH DQG | LDRDOFRQARY DQG CESURSUDM FRSRUDM J RYHDGFH SUIRMAHY 2 XUP DRI HP HQADQG RKHU
SHYRQGHOKDYH GHYRWG DQG Z LODFRQIMXH \R GHYRM D \KEWERAOEP RQAR WP H\R WHH FRP SIOGFH LQUWDAYHY 0 RURYHU \WWHH KOV DG W XDMRY/
LGRUDH RXU®I CODG | LQOGADORRP SIOGFH FRW DQG P ONH\RP H CRAYMEY P RUH WP H FRQUXP L) DQG FRW® ) RUH TP SB! \WHH WXV DQG B XDIRY/
P DNHIWP RUH QLI LEXOIQG P RIHH SHOLYH I RUXVVR RAEQ GUHRRUDCG R | IFFUQCELON LQKUDGFH DOGZ HP D EHUITXUWHG\R FR-BAHGAGSRIA. @P LW
D5 FRYHIDIH RULGEXUNKEWERMID KLIKHUFRWY AR REEEQ\WH \LP HRUMP LMUFRYHIDIH $ VD UAXOVIWP D EH P R QLI LEXOYRUXV R DMEPADGG UABIQ
TXOM HG SHIRQARVHYHRQRXUERDGR GUHRRLY RXUERDUGFRP P WkH/RUDYH HRAWHR | LEHY

62; WXL CPRY RKHIWLQIV \WDAZ HP DQEIQ H | HAWH LQMCDOFRQARY | RUI LDGRLDOB BRI DG AVFRXUH FROURY DQG SURFHBAUY $ VD UKV
Z HOHUHNXUHG\R SHIRGFOD SHIRP DQHYDODMRQR RXULQMIDOFRURY RYHUI LGDGADOUSRNY) \R OGBZ. P ORI HP HOMR UBRWROWHH | HAYHHWR
WRHFRQMRY D/UTXUGE 6HRRD R 62; 7KHHHIRW\RFRP SO ZIW6HAIRD  DQGUHIDAG U XOMRQYKDYHUHTXUHG DG FRQMMHR UHTXULH
WH FRP P W HAR \LJQU LFDQALGDADODQG P QDI HIDOUARXUAY © KLG! Z H DQIASDM P OQEQQ) WH QMU R RAULQMITOFRRY RYHUILGDADO
SR DOGOURKMUDSHFVR 6HARD  Z HFOQCRAEH AHVEIQ \WDAD P DALIDCY. HINGHW Z LOCRABHLG-QINIHG Z KHD Z HWWKH H I HRYHHW R RXU
FRQUROM VP V LQ WH I XV |1 D P DMIDDZ HINGHW LV IGHQNIHG Z H FRX@S EH VEMPMR \DGAIRYY RULQMAMDIRYY By \WH 6( & RURKHIWIXDRY

DARRIMEY Z KIFK Z RX@S UATXUUH DEAMRD0! LDGALDODQG P DI HP HOAMRXUAHY FRA® QMDINRQ RUD®W R SXETE FRQLGHFH LQ RXULQMEIOFROARY
Z KIFK FRX@ KDYHDQDGYHYHH | HAARQWHP DINAMBUFHR  RXUMBAN

3IRMMRQVIQRXURHINIFDMR LGFRUSRIDIRY RXUB\ @ZVDQG' HIZ DH@Z. P LIKWAVARXUDIH GHD\ RUSUAYHOWD FKDQIHLQ FROMRCR RXU&RP SDQ. RU
FKDQIHVIQRXUP DQDIHP HOWDQG \WHHRUH G-BUAWWHWDAQ) SUFHR RXU&RP P R 6VRAN RURKHUB HEXUMEY

3URMMRY/ R RAUPHWIFDMR LGFRSRIDIRY RUE Q7 VDQG' HIZ DH@Y PD KDYHWHHIHWR GHAIQ) XQRIFWMS \BN-RYHY DOGRUGHD L RU
SUVHRINY DRKDQIHLOFRURCR RXUSRP SIQ - RUFKDQIHYIQRXUP DRI HP HQMGFOXAQ) WWBQLRIRVLQZ KLFK RAUMBANKRTHY P LIKWRKHZ VHURHYHD
SUP IXP | RUWHUNKDUA/ RYHUWHD PXUHAP DUNHASUFHY | Q DEAMRY \WHH SURYIMRQ/P D @P IWWiKH CELAW R \WRANKRTEHY VR DSSURYH WDQUCRNRQY KDV
WH PD GHP \REHIQWHUERWQMMN 7 KRHSIRIMRVIGFOGH

\WHICHON R MRANKRGHY \R FDDVSHADCP HIQV DG

\WHHOV R RAUWADGR ' IWHARY\R GMIDMWKHWMP VR DG IMXHGH. VHIHR SUH HUHG MRAN Z WNRXWIRFNKRGHUCSSURYDO Z KK FRX@
LOFOXGH WH W KWWK CESURYH 00 CFIXMMRQ RURWHUFKDRQI H LQ RAUFRQNIRCRUARX@ BH XVHG R LOWIYM D UKW ST DR NJRZ Q DVDSRVRQSL@
\KDAZ RX@ Z RIN W GOMA WH WRFN RZ GHIKIS R D SRIMNIOKRUIB CFTXLH) @NHD SUHYHINY DFTXAMWRQY WDAKDYH (RABHHD CBSIRYHG B RXAU
YROGR ' LWHARY

,QDEAWRY \KH' HDY OH* HHDD&RSRDIRY / [¥ SURKIEW D SXEIFO KHT' HDY DuH FRSRDIRQ | R HYDILQ) 1Q D BXMGHY FRP BIQDIRQ Z W [
LQMBINNG WRANKRTHU JHHIDD DSHIRQZ KIFK \RIHKHUZ (W WD LIDMYRZ Q/ RUZ MMQWHOWWKUH\ HOWKDVRZ GG R RAUYRIQ) WRFAN IRUD
SHIRGR WUH\ HY/ D MUWHCEDMR WHWIQUORNRQLQ Z KLFK WH SHYRQ EHTP HDQLQMAXMG WHFNKRTH XQBWW \WH EXMGHN FRP BLQDIRQLY DSSIRYHGLQ
DSUARIEHSP DQGHJ

7KHH IMMFHR \WHIRHRQ) SURYIMRQY DG DOMIN-RYHUP HDUXUHY FRX@ QP LWKH SUFH WDNQYHWRLY/ P LIKWEHZ LX) VR SD LQWH I XWUHI RIMDBVR
RXU&RP P RQ6\RFN 7KH  FRX@ DOR GAMJSRMAMDOCFTXAUHY R RAUSGRP S WHIHR UHGAQ) \WH ONHIKRRG WD RX Z RX@G UHFHYHD SUHP P 1R RU

RZ GHIKIS R RXUG HRXUMA\KRURXI K DQOFTXAMMRQ
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oD WR W00 FRP SIOQFH Z W \KH ELG SUFH WAL HQW&RP SIDGFH FOQ EH DFKIVHG B HMGHAQ) DFRMQ) BGSUFHR DABDW ~ SHU
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VHREG  FOBQEUA JUFHSHIRGSXUMOQARL DA/ IMMJ 5% F $ L WURAIK 2 RREHJ

7KH&RP SI0 LOMIB/\R FRHD P RABUMWHFBRIQ) EGSUFHR \WHE&RP P RQG\RAN DQG FRQUGHUDEDYD.MEGI RSMRQ/\R WP H3 \WWHELG SUFHGH LAHR
EXWR GAMRQUIDAQ D) CRIRQKD/ HAEHDP OGH |, | Z HZ HIHXQEGIR P HANKH FRQIMXHE @AY WXL HQVR! \WH1 DT RXU&RP P RQB\REN
FRX@ EHGHIMAG | URP \WH1 DV $Q \KFK GHIMMY R RXU&RP P RQBRAN FRX@ KDYH DQ DEYHYHH | HAARQWWHP DNH/ABUFHR  DQGWHHILAHR R \KH
WDEQ) P DNNVRU RAUERP P RQG\AN (RARID LOWMP VR \WH QP BHUR KD/ \KDAFDQ EH ERXIKWIQGE \RT DAD JLYHQ SUFH EXWIOR WURKIK GHD) VIQ
WHWP LQJ R WBQRIRQY DG GWFRYHIDHR XVE! VFRXUMA/DDOWW 1L DY $ OR UL LQWHIXMUHZ HZ HHVR GHMIP LGHWDAZ HGHHG VR VHHN DEAURI0
HIXUY FOSABD EHQ) GHIMMG | URP 1 DVGDT FRX@SKDYH DQDGYHYHH | HAWRQ RXUCELM \R UDNVH FDSMICIQ\KH SXEQE RUSUYDMHTXWY P DNAN
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$ P HXGHG DOG 5 HABAMG &HWIFDM R ,FRRERDINROR ) RWHWW YURMK . GF IRPH® &RRIR WRAHAY .GF_ DM5$ WO
LORIRDMSE UHHHFHWR ([ KIHW R \WH5 HIIMAOA) RP ILBI1 R ILBGZ \WWHE( & RO-XO

) WVEHWIFDM R $ P HIEP HOMR $ P H)G5 DG 5 HAUAMG QHWIFDM R GRERDNRO R ) RWHW URMK . GF DMS0 D
LR IRDMSE UHHHFHWR ([ KIHW R \WH5 HIIMADOA) RP ILBI1 R ILBGZ \W6( & RO-X® _

6 SHWIFDMR $P P 5 HBIMG &HWVIFDM R R ) RWHWV URMK .CF M5 2 RREH
IORSRDMSE WHHHFHWR ([KIBW R WHS5 HIMWDONVS QOO FERWR)RP . IIBIIR ILBGZ W 6( & ROO ‘

7KUG EHWIFDM R $ P HYEP HOM $ P H)GG 006G 5 HXBMG QHWIFDM R . GFRESRDIRD R ) RWHY URMK .GF DM $ U0
LORRDMSE HHHFAHW ([ KIHW R \WHS5 HIMWDOAV SXUWHON FBRVWRQ)RP . TLBIIR IGGZ W 6( & RQ$SUO

SHWIFDM R $P WH$P 5 HABIMG &HWIFDM R R ) RWAW UYRMK . CGF M5 -XCH
LORRDMSE HHHFHW ([ KIHW R \KH5 MDA/ &XUWHON FBRWRD) RP . IR INBGZ M 6( & RO-XCH

SHWIFDM R $ P HXEP HOMR \WH &HWIFDM R ' HMJCDIR)Y DOG 5 LJKW DG SUHHHAV R \WH ) RWHY %RMK |, CF 6HIHV $
&XP XMWH 5 H3-HP CEBI 3HSHNDO3UH HIHG 6\RAN XQEHJWWH $ P HIGHS DOG 5 FMBIMG SHWIFDM R . GFRERDIRO R ) RWANV %4RMK . CF
@M5-XH 1ORRDMEE HHHAHW([KHW R WH5 HIMWDOAVEXUHSB FBSRWRQ)RP . IR IBGZ W
\WH6( & RQ-XCH _

&HWIFDM R $ P HIE HOMR \WH $ P HIGHS DOG 5 HWBIMG &HWIFDM R FRSRDIR) R ) RWHY URMK . GF @MG -XCH
1CRSRDMSE HHHAHW([KBW R WHSHIMDOAW) RP . TIBIA R IOGZ W 6( & RQ-XCH

&HWIFDMR $ P HYEP HOARWHS P HGHE00G5 HIBAMG&HWIFDMR  FRERDIROR ) RWHVURKMK ,(F @DME-XO 1CFRERDMS
B HHHAHW([KBW R WHSHIMWDOA) RP . 1IBIIR INBGZ IW6( & RY-XO
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R WHS5 HIMUDOA & XUWHS FBRWRQ) RIP . TIBII R ILOGZ W 6( & RQ2 AREH)

)RP R $PHEHGDG5 HWBMS: DUBQNVICARERDMS B IHHHFHWR ([ KIHW R \KH5 HIMAOAV EXUWHWG FERWRQ)RP . IIHI R
ILBGZ M \WHG( & RQ-XCH

$ P HYE HOAR WH ) RWHW YUARMK , CF S\RAN , CHHOMH 3@0 ICFRERDMS R HHHHFAH\WR ([KIBW R WH 5 HIMWDOAY & XUV
SHRVWO)RP . IIBIIR ILBGZ W \KHE (& RQ-XCH

$ P HYE HOWR WH) RWHYV YRMK  CF (P SR HHEWAN AXUHKDH 300 [FRERDMSR IHHHFHWR ([KIHW R \WH5 HIIADOAY
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https://www.sec.gov/Archives/edgar/data/1429260/000155837022010620/fbio-20220711xex3d1.htm
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https://www.sec.gov/Archives/edgar/data/1429260/000155837023011384/fbio-20230621xex10d1.htm
https://www.sec.gov/Archives/edgar/data/1429260/000155837023011384/fbio-20230621xex10d1.htm
https://www.sec.gov/Archives/edgar/data/1429260/000155837023011384/fbio-20230621xex10d2.htm
https://www.sec.gov/Archives/edgar/data/1429260/000155837023011384/fbio-20230621xex10d2.htm
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, /IGBD $ 5RHZOBGO0 ' AHW\ WDV
, KOTHUYLLZ HO\WMY4 XOUM® 5HFERWRD) RP 4 R ) RMPWOARMK ,GF  \KH25 HILAEQN

YDHEROP\ NIRZ BEIH MY U-SRIWERVQRVRQEIQDD XQUKHWEAP HOAR DP DMUDO! CRARURP LVWR WEMDP DAMUDO CRAGHFHADLY \R P DNHWH
WP HQVP DEH LQ@IKWR WH AL IRV XQGHUZ KLFK \KFK WBMP HOVZ HIHP DEH GRWP MBDAQ) Z W BASHWR \WHSHIRGFRYHIGE. WY
WERW

YDHEROP\ NRZ BEIH WHI LDQRDOWBAP HON DQGRMHUI LCDGRDOQ RIP DIRQLGFOGHG QWKLY U-ERM OO SWAHINQ DIP DMIDOUAS-FWKH
I LCDGRDOFRQGMRY WAKOVR RSHIDIRQYYDQGFDK | BZ VR WHS HIMQADVR  DQG | RUWHSHIRGY SUAHQMG QWY BERW

7 KH5 HILDOAV RAHUFHWA L) RILFHUV DQG, DUHUASRUEGH RUAEEDKLY) DQGP DQEQQ) GVRRXUHFRRY DG SURRHBUY DVGHIGHELQ
([FKDQH$SABXBY D HDG G H DOGLOMODOFRQURCRYHIILDGRDOWERWY D/GHIQGIQ( [FKOQHSABXBY D | OG G
| IRUAWHS H MADQADQGKDYH

D GGG WK QWFBRKH FRRY DG SURHBUY RUFDAHS \KAK QVFBRAKUA FRQARY DOG SURAHBAUY R EH GALIGHS XQGHURXU
AKSHYMRD VR HXUHWDAP DALUDOLQ RIP DIRQUADMY \R\KH5 HIMIQMFOGQ) IWRRQRICDME\KEMADUHY VP DEHNRZ QWRXVE
RAHYZ MM QWRHHMHY SDWAXDU® GAUQ) WHSHIRGLOZ KIFK MY UHERWYEHQ) SBEDHG

E G QHGE VKK LQMCDOFRQURCRYHUI LCDQRDOUHSRMGY - RUFDXAVHG VKAK LQM QDOFRQURCRYHUI LCDQRDOUHSRGY R EHGALIQGHG XQE-URXU
AKSHYMRY R SIRYLGH WD RIEGI DAXIGFHUI DEQ) WHUHITELOV R | LDRDOMER DG WHSUHSOUDMROR! | LCDGACOWBAP HOVIRU
H \MIDCEX SRV IQCFFREIFHZ W JHH.DE CFAHBMS CFFRXQICY SUKHLSBY

F HYDODME WHH | HFRYHIAW R \WWH5 HILREQAY GVRERKUH FRQANRY DOG SURFHEKUAY DG SUAHMG LOWKLY U-SRIWRXUFRFOMRQ/ CERXVIKH
HIHAWYHHVR WHQVRBRKUHFROURY DG SURFHUY DVR \WHHIGR WHSHIRGFRYHIGE. WV UHBRWWEDHEROVKAK HYDODMRY [OG

G AFRHELOWLYWBRWIQ FKOJHLQWHS HIMOAY LOMCDCFROURORYHUI LCDGADOU-SRY) \WDARFRXHG GAUQ) \KHS HILAEOAVP RIW
UHFHQVVADOTXOWMU \WHS HILMADOAY | R TXOMMULOWHFDHR DO DQQCOUHERIWAKDAKDY P DMIDDD O HRAMG RULVHDRIED NHD \R
P DMIDED O HAMKHS HI MEQAY LOMIDCFROURCRYHU LODGADOWERWY) 0OG

7 KH5 HILVADQAV RIHUPHWA LQ) RILFHUV DQG, KDYHAWFRHSE EDHE RQRXUP RUNGHHWAYDODIRO R LQMCDOFRQURORYHUI LGDGA.OOU-ER WY
VRWKHS HI QA DXGVRLY DQG\WHDXGWARP P WHHR \WH5 HIMADQAVERDLGR AURRY RUSHIRQVSHIRIP LQ) \WHHDXLYDBQAXQRIRY/

D DOMI QU LFDQAGH LFHGAHY DQG P DMUD0Z HINGHAHY LQ WH GAVLIQ RURSHDIRQ R LQMIDOFRQURORYHUI LDGADOU-SRNG) Z KIFK DUH
UWDRIE® QNHD R DGYHYHD O HAAKHS HILMADOAY CELAW \R UFRUG SURFHW \XP P 0L HDQG U-SR WIQDCADOQ RIP DIRY 005

E D) 1UXG Z KHKHURUGRAP DMUDO\WWDAQYRYH/P DRI HP HQNRURKHUHP SBR HHVZ KR KDYHD ML QU LFEDQAIRBILOWHS HI MDA/ QMDD
FRQURCRYHUI LQDGADOU BR Y
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YDHGROP\ NJRZ GH WY UHBRWERHY (RAVRQEIQ DR XQUKH WP HONR DP DMUIDO CRNRURP LVWR WM D P DMUIDO CPAHAHADY R P DNH\KH
MEMP HOVP DAH LQ@KWR \KHALURXP WBH-V XQEHUZ KIFK MK WP HOVZ HIHP DGH QRAP MBDAQ) Z W URSHRWR\WH SHIRG FRYHIGE. KLY
WBRW

YDHZROP\ NRZ BEIH WHI LDQRDOWBAP HON DQGRMHUI LCDGRDOQ RIP DIRQLGFOGHG QWKLY U-ERM OO SWAHINQ DIP DMIDOUAS-FWKH
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