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2 XUBXMGHN LV \KEMPAIR UMW R Z KLFK \ RX VKRX@S EH [7. CUH EH RUH P ONQJ - DO LOYHAR HQAGHAMRY 7 KH UMW GHAUEHG EHBZ DIHD\XP P DY R WH
SUGASOOUNNY DRRADMS Z 1\ DO LOYHXR HIALQ XV DG DUH QRAKH RQD UMY Z H 1 DFH < RX WKRX@ FOH X@ FROIGHUWHH UM | CRRLY \WH UM | CRRLY
GAUEGIQ W $ DOGWHRKHUWERWDQG GRAXP HONVWDZ HKDYH I LOG Z W \KHE HRXUMIY DQG ([ FKDQIHERP P IWIRD 36( & $VXHGEHBZ DG
WRAIKRWMYI LAY [FOGAQ) LQWHUM I DRRYGHAUBGIQ W $ WHZRG/AZH 32XV DOGRU PO UHHAR) RWHVURMK | (F LQEAYIGOD
WRRHRUP RIHR WAXEMADUH/ OGG RUSDNGHURRP SDQHY RAR DEDXAK HQM¥/DYDIWRXS D/GRBMGE. FRQM W

5 NV, QKHHONQ' UXJ ' HYHBSP HOW

0 I R RUSKRGANDEEM/ DHIQHL® GYHESP HAKED HY DG CUH\KEMANR WP H QG FRINQMLYH U-I XOMRQ DQG FIQFDOMAMY  Z KIFK
PO UAXOUQ WH IGQNIFDIR) R MOHN RUHILFIR FREFHOY $V D UAXOVRXU SIRGANWFDIQEGM/ P D QiHUEH \KFFHMX@® GHYHBSHG RU
FRP P HADT HG
2 XUFRP SHVRLY P D GYHBS WHDF HOWV | RURXUSIRGEM\BLIHAGAFDIRYY Z KLFK FRXT @P MRXUSIRGAWFDECMA FRP P HIADORSSRMQW
DOGSUIR MELOW

5 [MWV3 HIRIQIQ) VRWH1 HHGIRUDQG, P SDAWR ( [ IMAQ) DQG$ GAMRDD) IQDGAQ) $ AV

: HKDYHDKIMRY R RSHIDIY GRKH/DQGH SHAMKEK GRAUHAR FROMMHLQWKHI XWMUH

* HKDYHI XQEHG RAURSH.DIRQVLQ SOVHURKI K \WHDAXP SWRQR  GHEADQGWHCSSTFLEGIGAQ) DIUHP HQVP D BMMPNRXURSHDIRYY ) XUiHU
WHRFEXUHFHR DO GH DXOWYHRAXQEHUDQ CESTFEGI GOQ GRAXP HONARXGS DGYHYHD O HAARUBXMCHY

2 XUWAHIUAK DG GYHBSP HQAS5 ' © SURIUZP V/ Z LaDUATXLUH DEAWRDOFDSMID Z KIFK Z HP D EH XCQTE®I R UIVH DY HE-G DG Z KK P D
IPSHEHRAUS ' SIRIUPV FRP P HIADT] DARQH | RW RUSTIQHG DFTXAMMRY/

| Z HUDVHOGAWRDOFDSMICE, [MALQ) HIDXWY RUHTXYW @ONHGVHRXUMEY RXUH MY \ARFNKRTHY Z LOEHAOWS

5 M\WV3 HIBLQIQU VR2 XU( [ IAQ) 5 HYHOXHBWHDP [URP - RXUQH 0 HALFDCR RIBRUDARD 3 - RXUH

2 XURSHIDIY LGFRP HGHIYHV SUP DUO 1URP \KH\DBIR RAUSDNGHURRP SO0 -RXH IV GHP DRBI\ SURGEW SOMEX@L® 4 BB ] D $ FRABCH

$P]HT =LPL 7DJ0K ; LPICR DQG( [ HIHP $Q LAXH/UHDMY \R\KHP DA CRMMH \DB! XM DIRQ RUUHP EXYHP HOWR - RAUCH IV SURGAEW
|(FOGQ SIRGENVATEMNV FOIP V ARXGMIQILFDQ® 1P STRARURSHIDNY) UKWV

$ IQILFDQABRIROR -RACH VDBV GHIYH I URP - SURGAN WDADUH Z WRAWSDAASUIRARIRQ DOG RUDHRUP D BHRP H\KEMPNR \MLLEG SOV
JHHIE FRP SHIMR) WH IQNRGEMROR G FRP SHIMRUSUIRGAW RUDQLGRUDHLQP DHAKDIHR H MY FRP SHMRUSIRGEW [ R ZKIFK
FRX@ KDYH DI QU LFDQADGYHYH H I HAARQ RXURSHIDI LGRRPH ) RAUR -RXUH VP DINHMG SIRGEN 4 B D $ P]HT =LQLDG; P IR DV
ZHOD/' )" DP RAILHG UHBDH RIDOP LGRA FICH | RAWHWHDR HUWR IRCA-D QFHQHG 1 URP ' U5 H33 v/ CERIDARUHY FXUWH® KDYH SDAQWY
SIRKANRY 7KUHR -RACH VP DUNHAG SIRGEW $ FRXICH 700D DOG ([ HOHP  GR QRAKDYH SDAMABURKRANR) RURKHZ. IVH DUH QRAHII LEGH
|RUSDAMOASIRMAIRD © WK BASHRAR -RACH  SURSEAW WDADH FRYHIG B YDIG FIIP VR IMKHG SDMQIV \KFK SDMONV PDL BH \MEMRMR
LQYDICDMRY Z KIFK Z RXGSKOWP RXURSHIDY LGFRP H

&RQINXHG\DBY DG FRMHIIH LFOGQ) |RP XOY LGFOMRQZ WKRAKHGH-G | RUD SURUDANRU DIRQRUMAS HAWKHES, R -RXUH VSIRGEN
|RUARP P HADO\DB! Z LOG-BHIG LQ SOWRQ WH DMMAMN R UHP EXHP HQMURP \KILG SOV SDRY 7KUEG SDW SDRY DH LGRBHDIQI®

H CP LQQ) \WWHP HAFDOGHHMUY DOGFRWH | HRWHHWR P HAFDOSURGAW DG VHYLFHY LODEAWROR \WHIAD HIV DQGHI LFOR DG CFFRGAQIO

LI QU LFDQXGRHYBIQIV H VDAR\WHUHP EXOHP HOMEBMVR PG QHZ ® CESURYHG\WHISHANY

5 MWV HIRQQ] VR RXUYMCHNEWDAM\ 6 WXRMUHDQG2 LIDQY] DARQ

: HKDHHIMIG DG Z LADINHD LOWH I XMUH HIMU LR FHIBIQ FREDER DRV RUGYHWWMUA/ Z KIFK P D FDXOH D UHBAIROLQ RAUBXMGHMM] H
DG \FRSH P DUNHVKDUH DG RSSRAMQWAY LQRHUBQP DNV RURXUDELOIN \R FRP SHMLQFHISIQP DUNHNDQG\WHDSHAWF FDAIRULY

DG RAUNKEMADUHY DG SONGHUFRP SOQHYKDYHDOR HOMMGLOR DG QMG LQWHI XXMUHWR HIMILQR DUDQIHP HQVXQGHUZ KIFK Z HDQGRU
WH KDYHDIUHGVR FROMY HOABVERIMRQVR KK FRP SDQHY/DQG RUWHUDKHIV 7 KHI DOUHVR FROXP P DMDQ. \KFK WEQLRMRQP D LP SUWH
YDOHR \KFK FRP SDQHY DQGRUDAHN D@GZ HP D QRABH CEGI\R LGN RUH HPXAM DOMECDAYH DD HP HQVRQI DYRIEGIWP V/ 1L DADD 7 KH
FRQXP P DIRQR D0 \WAK DUDQIHP HQNVZ WK UASHAWR FHVEIQ SURGAEWDECDM/P D DBR UAKXONQ RUHDI LELOW \R UFHYH DGZ HUSRWROR
OBV Ul D) R UAXAMY DSSURYHG SURGANWIOL Z HKDG GHYHESHG DG FRP P HIAD HE VKK SURGENVRXUHYHY
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2 XUJURZ \K DQG\KFFHW G-BHIG RQRXULFTXULIQY) RULQ IFHOMQ) SURSAWVRUSURGAWAE DM/ DG LOM UDIY \KFK SIRGAWLQR RUBMGHAHY
: HPD CPADY JXDIQRUDGRULQEP QWRUR FHMEQ REQIDIRY/ R RXUNMKEMADUHY DOG SONGHUFRP SOQHY Z KIFK FRXES WTXLUH XV \R SD)
\KEWBQUDOEP RXQIVEDHGRQWHIANRQ/RURP MRQVR VG HIMY

5 M\WV3 HIRLQIQU VRS HIDQRHRQ 7 KLUG 3 DUAKY

. HUAD KHDAO® RQMLG SO | RUVHYHIODSHFW R RURSHIDIRYY (FOGQ) P DX CRMUQ) DQG GHYHBSLQ) SIRGENFIEM, FRIGANY
FIQFOOWDY DQG SIRGAQ) FRP P HADDSIRSAEMKSSD  6XFK UHIDGFH RQ WLLEG SO WA RAUCELOI W FRQIROHYHY DSHAWR \WH GX)
GHYHESP HYSURAHW OGP D KIGEHURXUCELOW \R GHYHBS DQGFRP P HIALOT HRXUSUIRGENLQDFRWAH | HAYHDQGWP HD P DQQHU

5 W3 HIBLQIQ) VR, QMIBAXDCE LRSHINV DG 3RMOADO  NSXWVZ W/ LFHQWRDY7 KHHR

| Z HOHXQEGIVR REVEQ GG P DQEIQ SDMBURMANRY | RURXUMKQRERI LHYDQG SIRGAW RULL WHVARSHR \WH SDMABURMANR REEIGHE LV RV
K AHQ® EURDG RXUFRP SHIYRY FRX@ GYHES DQG FRP P HUALD] H \WAKQRBI LY DG SURSEN P LOURJLGHDIFDOW RXY 06 RAUCELON R
\KFFHMXE@ FRP P HADT] HRAUMWKQRRILVDQGSUIRGEWP D EHLP S

: HRURKUGFHQRYP D EHXEMPAR FRU® DOGWP H FRQMP LQJ @M DIRQ! RUQUQIHP HAR \MLLG SOV LQMBRXDOSURSHW W KWRAR

HQ RUAH RXURURXUGEHQR YT SDMON

$Q AVSWMZ W RUTFHRRYP D O HANRXUCELOI VR GHYHERS RUFRP P HIA DT HRXUSURGAWDIEAM/

5 MW3 HIBIQIQ) VR* HHIF & RP SHAINRQ DQG 3DLDIWDSK , 9 / MIDARD

* HIHIF GXJ FRP SDQHVP D \WEP MISSTFDMRQANHHNQJ CSSURYDOR P DINHAIHHIF YHURQVR RXUSUIRGEN

,Q FRQGHAIRY Z [\ WHH CBSTFDIRYY JHHIF GXI FRP SDQHY P D VHHN \R FKOEBQIH \WH YDOAW D5 HIRATEMN R RXUSDMN \MURIK
O DARQ DG RUZ WK \WKHS QUG 6\BIMY 3DMADQG 7WDE-P DN 2 [11FH 33727 \KFK D/\WH3OIUSK , 9 FHWIFDIRQP DGHE 3HUWR SHIBQQ
VR WH SDAQWV FRYHIKY 4 B | D DO \VEHIXHO® $P]HTT DIG=LOL WUH SIRGEW EHQ) FRP P HADD H3 B RAUSIMVGHJFRP SI) -RXUH

BXFAK FKOBIHVP D \KEMPAXVAR FRW® OGP H FRQUAP 1Q) QMDIRQDQGRU372 SIRAHHEQIV

$VDUAXOR WHERWR ) SOMASRARNRDIURP \XAK QMDMRQRU372 SURFHHEQIV RUWHEDAIM OXQRK B\ DJIHHIF FRP SHYRUR RXU
SUIRGEN RXUSIRGAN FRXTS EH\RTS DAV QULEDR® 67 HISUFHY D5 Z H FRXE BVH D VLI QU LFDDASRMRQ R SURSEMOBY LQ DKRWSHIRG R
WP H Z KIFK FRXT DEYHYHD O HANRXUBXMCHN [ LDGADOFRQAMRY RSHDIYY) RXAVDOGSIREHFW

5 MWV3HIMQQ] VRWH& RP P HADT DARQR 3 URGXAN& DQECDWY

;| RAUSIRGAWDHQRARRDBD CHH-BWGE \WHKHDOKFDUHFRP P XQW WHUHYHXHVIURP D VXK SURGEWDHANHD \R EHAOP WS

: HPD QRAVRBIIQ WH GAMUHG SIRGPWDREHY RU LOMYGHG X\VHY 1RU SIRGAEWSIRP RIRQ RUIDYRIIEG VAKHX@) FOWI LFDMRQY GMUTE® \R
XFFHMX@ SURP RIMRXUSUIRGFAW

( YHRU DSIRGAWDQEMLYEESUIRYHS IWP D BH\XEMPWR YDURXY SRWAP DINHIY UHTXUHP HQWV LFOQ Q) WYGHY RUFIQFDOWDY WH UHXOV
R Z KIFK FRX@ FDX\VHVXAK SIRGAVR MMJBHZ MWWGIY. QIURP \KHP DINHV

$Q XFHMXOSIRGENV ICHOMW FOIP UHDMG VR DR R RAUPXUHNRUIXMUH SIRGPWRQEA MY P D FDXVH XV R LAPXUNMXEWNRMDOICH MW DG
QP WVWHFRP P HADD DIRQR XK SURGFRWV

5 MWV3 HIBLQQI R/ HIMIDARQ DG 5 HIXMWRQS |1 HAMQ) WHYARSKDLP DAHAWADCDQG 2 WIHU, QXM

: HRSHDMLQDKHMO WIXDMELQGMY DG Z HFDQERABUHARWKH P SCRAKDAID | XWMUH GI VIDNRQ RUDER LAWDAYH RUH HRXWYHDRNRQP D
KDYHRQRXURSHDINRY/
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* HOH.DCDQG 2 WHUS MW
2Q2 AREHU ZHZ HHQRNIHGE WH/ MY 4 XOOLFDMRQG\E \WHI6\MI~ R 7KH1 DGDT 6\RFANO DNV / & 31 DGAT WDARHEG
SUFHR WH&RP S0 IVFRP P ROWREN SDUYDOH SHMKDH WH2&RP P ROB\RAN KOG FRHG EHBZ SHAKDHIRY  FROHPAIYH

BXMCHY @V D5 D/ D UAXOVWH &RP ST QR GRIHUNDIILHG 1 DVADT / LM 5 X D  ZKFK \HVIRW WHPIQPXP HG SUFH
UATXLUAP HQWRUFRQIMOXHG @AY RQ7KH 1 DVADT &DSMI00 DUNHABXUKOQR 1 DT / MY 5 XY F $ WHERPSI) ZD/OIRGGDD
QWD  FOBQEUA JUFHSHIRG WURKIKO D WRUIDQFRP SIDFHZ IWWHS X®! D
2Q0D LQ DFFREFH Z 1\ 1 D/ADT / LMY 5 X F$ I \WH6\MI JUQMG\WH&RPSI) DVHRQGG  FOBQEUAE JUFH
SHIRG\R UI0.Q FRP SIDGFHZ WK WKH5 XGB! D 7KH&RPSDQ LOMID/WRFRHD P RARUNHFBRQ) .G SUFHIRIWERP P ROB\RAN OG
FRQUG- DODYDOEG! ROMRY/\R WP H3 \WH B1G SWFH GHLIAHR. , Q \WH HYHQAWKH &RP S LY QRATEGH \R G-P ROMDM FRP SIDGRH Z LW 5 XB!
D B 2RAREHJ WHB\H Z LEOSURYLGH Z UMKD QRIVLEDNRQ\WDARH & RP SDQ TV &RP P RQG\RFN LV \XEMANR GHIMMY Z KIFK \KH
&RPS) PD D5SHID 7KH &RP SOQ v CESHIDUWHNXHMZ RXGB B 00 [ XUKMHUCAMRQ B\ \WH 6\ DAGDMSHIEQ) D KHIWQ) EH RUH\KH 1 DT
+ HOUQIV300HD WHE 30QHD DQG\WHH SILDNRQR DQ H \MMRQWDAP D EHIWIDAGE WH3DZHORWHARP SI) |RIBZ Q) \WHKHDUQ)
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WP 8 (DXGAWG & RIGHMHG & RORIEDMS ) LQDQRDCB\VAMP HONV

)2575(66%27(&+ ,1& $1' 68%6," ,$5,(6
8 DXQWG & ROGHHE & RARICDMS YDDQRHE KHN
LQWRXVDQE/H FHBWRUMKDUH QG SHAKDUHIP RXQV

- XCH ' HHHPEHJ

$66(76
SXUHQNDAHV
&DK DIGFDK HIXLYDBON
$ FARXQVUHFHYCE®! GV
, QMR
2 \RHUUBFHYTEGY  UHDWGSDW
3UBNGH SHOHYOGRM-UPUHMDIHN
5 HAMPMGFDK
$ WHNVKHT | RADBH

7RECAXUHNDAMHNV

SURSHW SOQAIGGHTXLSP HQMGHY

2 SHIDI GDHWKAR XVHDREAGHN
5 HAMPMGFDK

, QECYLEGIDAHANGHV

2 \KHUDAHV

7RECDIHV

/.$%/,7,(6$1" 672&. +2/' (56%(48,7< ' (),&7
SXUHINTEDNY
$ FARXQV/'SD CEGIDQGLARXHGH SHOHY
&RP P RQWRFN Z DUDQMICELONY
2 SHDNY GDHITELONA KRWWMP
SOUGHUFRP SIQ WP GO0 \KRWMP GV
SOWGHUFRP SDQ. FRQYHMEBISUH HIHGWKDBY \KRWMP GV
SOUGHFRP SIQ. @HR FBEAW 2
SOUEHUFARP SO LQUNED HED P HOV' QEHQWY \KRWAMP GV
2 WHMRWWMP CCEONY

7RECPXUHMIE DN

1 RMW/SD CEG! (Y \WP QW

2 SHDMY GDHITEONY &Y \MP

SOWEHUFRP SO LQNIED HYED P HOV' QEHQWY (R \WMP QR
2 WHBRQ WP CCEONY

7RECICELOAH

&RP P W HQVDQG FROMIHHAR/ 1 RM
BWANKRTHOHTXIW GHIAW

&XP XOWYHUHGHHP DE®ISHEHXDOSUH HUHG RN SOUYDOH DAKRI H GMIQDM6HIN
$ \KOW KD/ IWXHG DQG RAMBAQ) DVR -XCH DG HHP B UAGHAYHD OMXANRY
YOOHR SHAMKDOH

&RP P RQURAN SUYDOH KD/ DAKRU HG DG KD/ IWKHG DG
RANMDEQ) D/R -XQH DG HHPEU UASHRARYHD

&RP P RQWRAN XCE® OG \KOWDVR -XH 0OG' HPBEU

$ GAWRQIOSOGLQ FCEMID

$ AP XOMGH AW

7REDWRANKREHY HIW DMIEXMG\R\RHERP SDQ

1 RQ FRQNRAY

QMW
7REDWRANKRTHY HIXAW GHLAW

7 RECICELOAH/DQG WRANKRTHY HTXIW GHIAW

7 KHOFFRP SO0 1Q) CRMY/DUHDQLQAI UDCEOWR \KHHXQDXAWME FROGHHG FRORIGDAG | L(DGRLCOABAP HON
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8 COXQAWMS & ROGHIHG & RARIGDMS 6VDAMP HOVR 2 SHDWRY/

5 HYHQXH
SURGAWBHYHDH QW
&RUMERDIRQUAHXH
SHHIH UHDMGSOW
2 WHUBYHDH

1 FABYHOH

2 SHDAMY H SHOH/
SRR JRRONRD SIRGANHYHOH
5 HHOK DQG GHYHEBSP HQWV
5 HHOUK DG GHYHBSP HQW QFHQWM/CFTXLHG
6HIQY JHHIOCDQG 0P LQMADIYH
$ WHAP SOLP HQV
7RECRSHDIY H SHOH/
/ RWIURP RSHIDNRY/

2\MHUIGFRP H H SHOH

, QMNP H

, QM SHOHDQGILQDAAQ) 1HH
&KOQHIQIDUYDOHR Z DUDQAMIELMNY
/ RWIURP G-FRQRICDIRQR $ HYIMD/

2 \WHULGFRP H

7RECRAHH SHOH

1 HARW

1 HABRWDMIEXEEBIVR QRO FRQMRTLY LOMMN
1 HABRWDMIEXWEBIVR) RUAHN

SUHHIHGS aVGHGB/GFOHEDQGSOG
1 HFNBRW DAMIEXWEGIVR FRP P RQ WRANKRTGHYY

1 HNBRW SHURRP P RQ\KDUH DRIEX\REBIVR FRP P RQ

WFNKRTGHY  EDUF DGAOWS

: HIKWGDYHIDIHARP P RQWKDBRANBQAQ)  EDIF 006

QOWS

LQWRX\DBGYH A-BWRUNKDUH DG SHMKDUHIP RXQV

7KUHHO ROMV( Q3HG- XQH

6L 0 ROMV( QaHG- XQH

7 KHOFFRP SO0 1Q) CRMYDUHDQLQAI UDCEOWR \KHHXQDXAWME FROGHHG FRORICDAG | LDRLCONBM HON
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YDDQFHDVR 0 DUFK
6\RFN EDHGFRP SHODMRQH SHOH
WWKOFHR FRP P ROVIRAN DGR HIXW

S

3XETF R HIQ) FRW

WXOFHR FRP P RQWRAN | RUDVYKH P DN
RIHKY QW

&RP P RQ\KIUWVIMKHG | RUGYIGHIGRQ
SOVGHUFRP S0 VARQHMEBISUH HIHG
KD/

SUHHHSS AYIGHID/GFOHGOGSIG
30UEHUARP SIQ VRIHIQ GV
\WXOFHR FRP P ROVRAN

FRP S0 V( 633

ggﬁm—un:a:sng VAYIGHD/GFOUGDEG

\WKDEFHR SDM@HUARP SIQ VRRP P RQ
\KDUAI RUUAHDURK DG GHYHBSP HOW
3DNGHUFRP SIQ WVH HAVHR ROWRY/IRU
FDK

;. DUV

' HFRQRIGDIRQR $ HYMIV QR FRURTY

LOMHW
1' RO FRQNRAXY [ QMBNQSDNGHUFRP SIQHY
1 HARW DMIEXBEBIVR CRO FROURTLY

LQMIHN
1 HATRW DAMEX\SEGIVR FRP P RQWRENKRTHY/
YDDQHDVR - XQH

6HIH/$ 3HBHMDO

) RUWH7 KUHO ROMV( QGHG- XCQH

&RP P RQG\WHN

6KDLH/

)2575(66%27(&+ ,1& $1' 68%6," ,$5,(6
8 COXGAWEG & RQGHWHS & RORICDMS BVBMP HIANR & KDQIHVIQ GVRANKRTHM]( TXW * HLIAW
LQWR\DQGVH AHBWRUVKDLHDP RXQW

&FPPRQ

6KOUHY

$PRXON _, \WKDEG®!
2

1 RQ &ROAROXY
, QMHW

7REO
SWINKRGHM]
(TXW ' HIAW

2

2

2
2

2

2
2

2

2

7 KHOFFRP SO LQJ QRAVDUHDQLOQM UDOSOWR \KHH XQDXGWMS FRIGHVHE FRORIEDMS | LQDGADOXBAP HQW
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YDDAHDVR 0 DK
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SHADIRQH SHOH
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8 (DXQWG & ROGHHG & RQARICDMS 6VDMP HIAR & KDQIHVLQ 6VENKRTEHM( TXAW

LQWRX\DQEVH A-BWRUNKDLHLP RXQN
) RUWH7 KUHO ROMV( QGHG- XCQH

6HIH/$ 3HBHMDO &RPPRQ
SWHHIHS6WEN &RP P RQGWHN 6KDLH/ 306G,Q
6KDLH/ $P RXQNV 6KDH/ $PRXON _ ,WKXDEMH &CBMIO
2

$ FRXP XDMG
' HIAW

1 RQ & ROARTQ)
QMR

7REO
(TXW

2 2 2 2 2

2 2 2 2 2
2 2 2 2

\OFHR FRP P RQWRAN | RUDAKH P DNV

RIHIQ QW

SUHHIHGS AYGHB/GFOHGOGSOG

30UGHJFRP SDQ VDAKH P DR IHIQ GV 2 2 2 2 2

gﬁm-un:a: M) VAYIGHB/GRIBGOG

5 HYHIOCR SDVGHUFRP S0 VARP P RO
\KDU/| ROUAHOUK DG GHYHEBSP

HOW SHOHY
30UGHUFRP SO VH HIAVHR ROWRYVIRU
FDK

1 RO FRONRIXY [QMMNQSDNGHUFRP SIQHY 2 2 2 2 2

1 HABRW DMIEXBEGIVR GRQ FRQURTILY

QMBI
1 HABRW DAMEX\SEGIVR FRP P RQWRFNKRTHY 2 2 2 2 2 2

YODQFHDVR - XQH
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YODQFHDVR ' HHP EHU
6\RFN EDHGFRP SHODIMRQH SHOH
\WWKOFHR FRP P ROVIRAN UHDMAG\R HIXW SO/
"WXOFHR FRP P RQWRANI RUSEIERIHIQ GV
"WKOFHR FRP P ROWRAN | RUDAKH P DUNHAR T HICQY

Qw
&RP P RQ\KDUVIMKHG | RUIGYIGHIGROSDNGHU

30NGHUFRP SIQ WRIHIQ QW
30UGHIFRP SDQ VH HIAVHR ROWRQVIRUFDK
WXOFHR FRP P RQWRAN XQGHUSDUGHURRP SDQ W
(633

30UGHUFRP SDQ VAYIGHI/G-ROBGOGSIG
\WOFHR SDN@HURRP S0 VARP P ROWKDUWVIRU
UAHDUK DG GHYHBSP HOW SHOHY

jsllie))

" HFRQRICDIRQR $ HYVIYQRQ FRURTILY LOMIAV
1 RQ FRONRILY [OMMNOSDNGHIFRP SIOHY

1 HABRW DMIEXABEGIVR GRQ FRQURTLY LQRANY

1 HARW DMIEXBEGIVR FRP P ROVIRENKRGHY

YDDQHDVR - XQH
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8 DXQWG & ROGHHE & RARICDMS 6VDMP HOAR & KDQIHVLQ 6VENKRTEHMI( TXAW

LQWRX\DQEVH A-BWRUNKDLHLP RXQN
) RUWHGL 0 ROMV( QGHE- XCH

&RPPRQ
6K

306G,Q
&DSMIO

$
$FRXP

GEUWRIO
XOWG 1 RQ &ROARIY
" HIAW _OMHIV

7REO
GWINKRGHM]
(TXW

$PRXQN __ WXDEM
2

BHIH/S
3UHHLHG6\REN &RP P RQ6WEN
BKOUW_ $PRXQN ___6KDUW
YDDQEHOVR ' HHP EHU
6\RFN EDHGFRP SHODMRQH SHOH 2 2 2 2
WXOFHR FRP P ROWRAN UHIDAGVR HIXW SO/ 2 2
\WOFHR FRP P ROWRANXQGEH( 633 2 2
"WXOFHR FRP P ROWRAN | RUDAKH P DUNHAAR | HICQY
2 2
SUHHIHGS AYIGHD/GRIBGOIESIG 2 2 2 2
30UGHURRP SDQHY DAKH P DR THIQ) QW 2 2 2 2
30UGHURRP SDQ VH HIAVHR ROWRQYI RUFDK 2 2 2 2
WXOFHR FRP P ROWRAN XQGHUSDUGHUFRP S0
(633 2 2 2
30UGHUFRP SIQ VAYIGHI/GFOIMGOGSIG 2 2 2 2
30UGHUFRP SDQ VQHNHNBP HUWR KD Z WKKHTS RU
i H/ 2 2 2 2
5 HYHIOCR SDNGHUFRP ST VARP P RQWKDVIRU
UAHDUAK DG GHYHBSP OV SHOHY 2 2 2 2
30UGHUFRP SDQ VZ DUIQNVIMKHGLQFRMGRIRQZ LW . . . .
1RQ LQOMPMARQSDUGHJFRP SDQH/ 2 2 2 2
HABRW DASEXSEBI\R QRO FROARTGY LOMIAV 2 2 2 2
2 2 2 2

1 HABW DRRIEX\REBIVR FRP P RQWRFNKRTHY

YDDQFHDVR - XQH
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8 QDXGWG & RQGHQHG & RORICDAMG 6\MP HOVR &DWK ) BZV
LQWRAD/

6L 0 ROMV( Q3HG- XCH

&DVK J)ORPV2BHUBPMDYLWLHV
1HW ORVYV

SHFRQFLOLDWLRQ RI QHW ORVV WR QHW FDVK XVHG LQ RSHUDWLQJ DFWLYLWLHV
'"HSUHFLDWLRQ H[SHQVH
/IRVV RQ GLVSRVDO RI SURSHUW\ DQG HTXLSPHQW 2
%DG GHEW H[SHQVH UHFRYHU\
$PRUWL]DWLRQ RI GHEW GLVFRXQW

$FFUHWLRQ RI SDUWQHU FRPSDQ\ FRQYHUWLEOH SUHIHUUHG VKDUHV 2
1RQ FDVK LOQWHUHVW
/RVV RQ H[WLQJXLVKPHQW RI GHEW 2

$PRUWL]DWLRQ RI DFTXLUHG LQWDQJLEOH DVVHWYV
5HGXFWLRQ LQ WKH FDUU\LQJ DPRXQW RI RSHUDWLQJ OHDVH ULJKW RI XVH DVVHWYV
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH
,VVXDQFH UHYHUVDOVFIRPPRWQMKDBRVIRQ\PYHVHDUFK DQG GHYHORSPHQW H[SHQVHV
&RPPRQ VKDUHV LVVXHG LVVXDEOH IRU GLYLGHQG RQ SDUWQHU FRPSDQ\ V FRQYHUWLEOH SUHIHUU
&KDQJH LQ IDLU YDOXH RI SDUWQHU FRPSDQLHV ZDUUDQW OLDELOLWLHYV
5HVHDUFK DQG GHYHORSPHQW OLFHQVHV DFTXLUHG H[SHQVH
/RVV IURP GHFRGWROWE®NWLRQ RI
$VVHW LPSDLUPHQW ORVV
,QFHDVH HBWFU LQ FDVK DQG FHDKIO WRIFRBXDQHBWVYQWRSHUDWLQJ DVVHWY DQG OLDELOLWLHV
$FFRXQWV UHFHLYDEOH
,QYHQWRU\
2WKHU UHFHLYDEOHY UHODWHG SDUW\
3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV
2WKHU DVVHWYV
$FFRXQWYV SD\DEOH DQG DFFUXHG H[SHQVHYV
‘HIHUUHG UHYHQXH
,QFRPH WD[HV SD\DEOH 2
/HDVH OLDELOLWLHYV
2WKHU ORQJ WHUP OLDELOLWLHYV
1HW FDVK XVHG LQ RSHUDWLQJ DFWLYLWLHV

N ONONN

&DVK )ORERV, QY H¥YMNIOWLWLHV

3XUFKDVH RI UHVHDUFK DQG GHYHORSPHQW OLFHQVHYV 2
3XUFKDVH RI SURSHUW\ DQG HTXLSPHQW
"HFRQV R O LESHDW MR R | 2

$FTXLUHG LQWDQJLEOH DVVHWV
1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHYV

7 KHOFFRP SO0 LQ) CRMYDUHDQLQAI UDCEOWR \KHHXQDXAWME FROGHHG FRORICDAG | LDGRLCONBA HON
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8 QDXGWG & RQGHQHG & RORICDAMG 6\MP HOVR &DWK ) BZV
LQWRAD/

6l 0 ROMV( QaHG- XQH

&DVK )ORPV)LQDG@FMWQY LWLHYV

3D\PHQW RH SHUSHWXDO SUHIHUUHG VWRFN GLYLGHQGYV

3URFHHGV IURP LVVXDQFH RI FIRRPP®RD QWWFN IRU SXEOLF RI 2
3URFHHGV IURP LVVXDQFH RI FRPRPRQLQWRGNWRU DW WKH PDUNHW RI

3URFHHGV IURP LVVXDQFH RI FRPPRQ VWRFN XQGHU (633 2

3URFHHGV IURP SDUWQHU FRPSDQLHV (633

3DUWQHU FRBRYDQHIQGY GHFODUHG DQG SDLG

B3URFHHGV IURP SDUWQHU FRPSDQLHV VDOH RI VWRFN DQG ZDUUDQWYV QHW 2
BURFHHGV IURP SDUWQHU FRPSIDRQILHQHWW WKH PDUNHW RI 3

B3URFHHGV IURP H[HUFLVHHRIXE WV WQBIQWARPSDQLHVY

3SDUWQHU F RHIW HWWOHPHQW RI VKDUHV ZLWKKHOG IRU WD[HV 2
5HSD\PHQW RI SDUWQHU FRPSDQ\ LQVWDOOPHQW SD\PHQWY OLFHQVHV 2

BURFHHGV IURP SDUWQHU FRPSDQ\ FRQYHUWLEOH SUHIHUUHG VKDUHYV 2
3D\PHQW RI FRVWY UHODWHG WR SDUWQHU FRPSDQ\ V VDOH RI VWRFN 2

3D\PHQW RI GHEW LVVXDQFH FRVWY DVVRFLDWHG ZLWK SDUWQHU FRPSDQ\ FRQYHUWLEOH SUHIHUUH
5HSD\PHQW RI 3URFHHGV IURP SDUWQHU FRPSDQ\ ORQJ WHUP GHEW QHW
5HSD\PHQW RI SDUWQHU FRPSDQ\ ORQJ WHUP GHEW &
B3URFHHGV IURP SDUWQHU FRPSDQ\ V OLQH RI FUHGLW 2
5HSD\PHQW RI SDUWQHU FRPSDQ\ V OLQH RI FUHGLW
1HW FDVK XVHG LQ SURYLGHG E\ ILQDQFLQJ DFWLYLWLHV
1HW GHFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK
&DVK DQG FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK DW EHJLQQLQJ RI SHULRG
&DVK DQG FDVK HTHNVYWIOH@QWGE PQBKUDW HQG RI SHULRG

6XSSOHPHQW MBORG IF\DRMKRMORY LQIRUPDWLRQ
&DVK SDLG IRU LQWHUHVW
&DVK SDLG UHIXQGHG IRU LQFRPH WD[HV

6XSSOHPHQWMBORGIVWRF® RDXHW ILOQDQFLQJ DQG LQYHVWLQJ DFWLYLWLHV
6HWWOHPHQW RI UHVWULFWHG VWRFN XQLWYV LQWR FRPPRQ VWREFN

8QSDLG IL[HG DVVHWYV 2

3DUWQHU FRPSDQ\ V XQSDLG LQWDQJLEOH DVVHWYV 2

8QSDLG SDUW @ H3HERPEDD FR VW 2

8QSDLG SDUW @ HH FIRPJS BRVW 2
3DUWQHU FRPSDQ\ GHULYDWLYH ZDUUDQW OLDELOLW\ DVVRFLDWHG ZLWK SDUWQHU FRPSDQ% FRQYHU
:DUUDQWYV 2

3UHSDLG SXELF ARV W 2
8QSDLG SDHHAQIQR FEIRVW 2 2
7UDQVIHU RI DVVHWYV FODVVLILHG DV KHOG IRU VDOH 2

7 KHOFFRP SO0 1Q) CRMY/DUHDQLQAI UDCEOWR \KHHXQDXAWME FROGHHG FRORICDAG | LDRLCONBA HON
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2 UDQ] DARQDQG' HAUSMROR 96UGHY

) RWHW YRMK ,F 3) RWHW RUWH 3&RPSDQ” LV D EIRKOP DFHANDD FRP SO GHAFDAMG \R FTXUQ) GYHBSLQ) DQG ARP P HAD QY
SKOUP CRHANFDO00G ERMAKGRIV\ - SURGAW DG SURSAWAIAGM/ Z KIFK IMERHVAKURXIK ) R/ IWHD DQG\WURXIK SDUM@HUFRP SDQHY DG \KEMADUH/
) RN/ KDV D\BBIANG DG H SHIHIFHG BXMGHN GHYHBSP HQAMP  FRP SUMQI \ALHQIAV GRARLY DG | LQDGFHSUR MR Z KR Z RIN LQFRGFHWZ LW LW
H \WLYHQHERN R N RSIQROGOEHY\R [GHON DQG HYDDOM SURP IMQ) SURGAW DQG SURGAWAIECDM/ | RUSRMIMIOTFTXMURY 7KH&RP S KDY
H HPWG \KAK DUDQIHP HQWV LQ SONGHIKLS Z W \RP HR \WWH Z RUEBIV | RUHP RIKQLYHYMY UAVHDLAK LM DG SKOUP CRHANADOFRP SIQHY LGFOAQ)
&IWR +RSH1 DIRQDOD HAFDD&HIM ) UG+ XWRKLQURQ & DORHU HMU 6W- XCH& KIS HAHIFK + RAMID 3 6W-XGH  * (D) DUEHU& DR, QAMDAM
1 DIRY LGH &KIGBHV + RAMID &ICAQDIVE KMV + RSIMID0 HAFDD&HQMJ &ROP EID8 QYHMW WHS QYHWW R 3HIDX ODQD 0 D R) RXQEDIRY
IRU0 HIFD GFDIRQDYGS HHIK 20 DR&IQF  $\WB-HHDSEDG' USHXA v/ CERDRUH/ / \@

) RIBZ Q) \KH H FOMYH @FHQH RURKHU DFDAVMRQ R \WH LQAMBRNMIDSURSHW XQEHEQRQ) D SIRGAARI SIRGEMDEDM ) RWHY GYHDIHY LW
BEXMCHY \AHQNIE BIX@RY GI D005 LDEFHH SHUYHWR KHS \WH SDUGHY CRKUHYHWHUI RO 30M@HUFRP SOQHVKHD DXAWDELRIG IDQIHR DADLE
DD HP HW\R CFFHBLDM DQG SURYLGH DEAWR D0 XQAQ) \R\XSSRWWIHIK DG GHYHESP HOMQFOQQ) MLQAYHOMUA SINGHIKLSY RDFHQUQIV \DBY
WEQLRNR)Y DG SXECE OG SUYDMI LQOGAQIV 7R GDM | RUSDYGHUFRP SOQHYDHSXECFO WIEHG DG R KDYHFRQXP P DAMG\RDAILE SONGHIKLSVZ LW
LOBMY GOEHY$ WB=HHD ST D/ \KFFHARULQ QMR $ Gf LRQ 3KOP WY ,(F  3$ WB=HHD  DQG 6HOMQD7 KHISHAEY | (F 2 6HMD
UASHRALYHD

2 XUNKEMADUHY 06 SDUGHUFRP SIQHARDALHSXUXQ) GHYHERSP HWIQG RUFRP P HUADT] DIRQR ELRSKOUP CAHANFDOSURGRN DG SURSEWAIE DM/ OUH

$HOBY 7KHISHWRY | F S$SHOABY  $YHXH 7KHDSHWY ,F 1DAT $7;, *$YHIXH OMHIIF WR @& S9CHJIE DWEMADY R $YHOH
SHODIRY ,(F &HDDIRG  &KHNEROQAT KHISHKWA ,(F 1 DA &. 37 *&KHNSRQN &\ SUXP 7KHISHWA ,F &\ SWXP™ +HBRAW ,F
S+HBRAW  -RXUH 0 HIFDDZRSRDMRY 1DAT ' (50 3-RAUH” RIE-0& 0 XY %R ,GF 1DAT 0%2 30 X0 2 FRIHAW ,GF

32 FRIHQAW  DQG8 UFD7 KHIBHAWEY ,(F 38 UFD

$V XHG MRIKRAWWAY L) WHZRG/2ZH XV DQG2RU PO BHHR) RWAY IQEYIGOM R RHRUPRHR LW \MEMADUH/ DYG RU SDNGHJ
FRP SDQH/ RUVR DIDVKAK HQMK/D/DJIWRXS D/ARBIMGE. FRQM W+ HHIDID 3\KEMGDY U4 HYAR DSUYDM) RMHAM\KEMADY * SDMGHJARP S0 WHHY
VR DSXECF ) RWANV\KEMADY DOG2 SONGH) U1 HY R HQMWY Z W Z KRP RHR \WHIRMIRQ) SO KDY DML QU LEDQABXMGHW IHIMRQKLS \KFK D/DQ
H FOMYHOFHQHRUDQRYRQ) SIRSAAMHIAG SD P HQAREQIDARY 7 KHARQM WOQZ KIFK D \KFK WP LY XVHG WURKI KRANKLY GRAXP HWKRZ HYHU P DL
GRBMDGL | HHWFRQIKDD URP \KHIRHIRQ)

/ ITXGW DQG & PEMUCE RRXAUAY

BLCFHLGAHEWRY WH&RP S0 VRSHIDARQY KDYH EHHQI LGDGRHG SUP DU® WURKIK WHVOBIR HNXQW DQG GHEVWHRXUMWY | URP WHADBIR \KEMGDUHY SDNGH)
FRP SDQHY DG \WH SURFHHBY 1 URP \KHH HIAMH R Z DU QG RN ROWRYY 7 KH&RP SDQ - KDVLGRXUMG GWWHY I URP RSHIDARQY DG QHIDYHFDK | BZ
IURP RSHUDAY RN MCQRH LGRHBIRQ DG H SHAW AR FRQMMH VR LGEXUNKEWBQADOERAAY | RUMH GH WHYHLDO, HOW DY IWFRQIHV\R | XD GHYHBS DG
SUEDHUBIXDRY (LOQV DG RAEIQUHXDMRY DSSURYDY | RUIWH LMY 0QG Q7. SURGPNFDQAMM/ 7 KHE&RP ST IV FXUMHANFDK DG FDK HIXLYDBIW
DUH \X | LELHQMR | XG5 RSHDARYY | RUDMBDIMEH CHW P ROMY +RZ HYHU WH &RP S0 Z L@ CHG R VH DEAWRTIDIXQAQ) WRAIK \DMILE
UHDMRQKLSY SXETF RUSULYDM HIXWY RUGHBWILDGAQIV DBV R \KEMGDUH/ SONGHUFRP SDQHY JUDQNV RURKHU DUDQIHP HOWV\R GHYHERS DG SUHSDUH
GIXDRY 11OQVOQG RBEIQUHIXDAY CESRYDY| RIKHH LMY DOGQH. SIRGAWDECDM | XQGRSHDMY GWHY DGG Ul GHHP H3CBSURSUDM HIIEDK
RUVHRXUHWKURXI K WWLLG SO P DX CRMUKY | RUWH SRMMDOSURGAW \DBY DQG P DUNHMY FOSCHAOMY |, 1 KK [XQAQ) LV QRADYDLOE® RUGRADYDOE®!
RO\MP \/ CFFHBVBEG! \R WH &RP SO \WH &RP ST TV PXUHAGHYHERSP HQASD)Y DQG SOV | RUH SIOMRQR W JHHDODGE OGP LQMADAYH LQ UDKRKFMUA
PD EHPAEGG ) RV DOR KDV \WH CELOWY \VEMPAR CP MIMRYVIP SREGEL 5XB1 R \KH 6HRXUMIY/S PAR DG RIKHJCSSOFCEG @7 V 06
BIXOIRY RUMHP RH [URP \WH\DBIR FRP P RQWRFN R WHSYXETF FRP SDQHVIQZ KIFK IWKDVRZ GHIKLS SRUMRY/
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6XP P DU R 6LIQULFDQ/S FFRXQAMQY 3RIFAHY
UDMYR 3UHHMMRQ DQG 3UGASBVR &RQRICDARY

7 KH OFFRP SO0 Q) XQDXGWMG LQMIP  FRQGHHG FRQRICDMS | LQOGADOWEIM HW KDYH EHHD SUHBDUHG LQ DFFREIGFH Z W JHHIDED CFAHBWMG CFFRXQIG)
SUCASBVIQWHS QWGE\IAVR $ P HIFD ** $$3° |RUQMIP 1LCDCAOOQRP DIRQDGWHIOMKRIRQAR) RP - 4 DIG$ WMFB! R 5 HIXDNRQG ;
$FFRAQJO WH RQUGFOGHDIR WHIQRP DIRQDGI RRERM/BTXUGE * $$ 3 | RUARP SOIMI LDGADOWBAP HQV , QWHRSIQRQR P DEIHP HQV
WHXCDXAWG LOMIP  FROGHHE FRORICDMS | LCOGRLOOWBAP HNV UH GRADDOGMF HN Z KLEK LGFOGH RID QRUP DOUHRXUCY DMK HQV GHAHADY 1RU
WH | DLUMBIAMP HOAR \WH EDIIGRHY DG UKV RUWH SHIRG/ SUAHOAG & HYEQLQ RIP DIRQ DG | RRERM AVFRXUAY QRIP DD LFOGHGLQ\WH&RP SDQ
DQOXO0! LODGALDOWEAP HOV SU-EDUHG LQCFFR EGFHZ W+ $ $ 3 KDYHEHHD ARQGHQHG RURP WG 7 KHVH FRQEHHE FRORICDMG | LCDGADDXBAP HQABHXV
DHQRACHHAOUO LQAFDAYHR UAKXOVAR EHH SHRAG RUKHI XQ@I MDD, HIURUID | XMUHSHIRG

7 KH XQDXQWG FROGHUHG FRORICDAG | LGDADOWBAP HON DQG UHIIMG GVFRKUAY KDYH EHHD SUHBDWG Z WK \KH SUHAKP SIRQ\WDAKHY R \WH XQDXQWG
FRQEHQHS FRORTEDAG | LD DOWEMP HOW KDYH UHDG RUKDYH CFFHU/ AR WH DXGWG | LQDGADOWEAR HW | ROWH SUFHAQ) 1MVADD, HOUIRUHFK R $ YHOH
SKHNSRQNO XU DG -RAUH $ FFRAQIO WHH XQOXQWMS FRIGHE FRORIEMS | LDERCOWBAP HON \KRXTS EH UG 1Q FROMQRIRD Z WK \KH

&RP S 1V QQUIBHERWRY) RP . ZKIFK Z DVILBGZ W \KHS QMG G\ 6 HEXUMAY DG [ FKDQIH&RP P MIRD 26( & RQO DK WH
3 YRP .7 IURP ZKIEKWH&ERP S GHUYHE WH EDIFH \KHWDD DY HAHP BHU D/ZHOD/EKHNSRQW) RP . ILBGZ WK \KH
6( & RQO DK 0 XVIQV) RP . ILBGZ MK WHE( & RQO DFK SYHOHV)RP . ILBGZMWWHGE( & RQO DK 0%
RUHMV)RP . IOGZIWWHG( & RQO DK

7 KH&RP SDQ TV XDXQWG FRQGHQHG FRORIEDAG | LOGADOWBAP HONVLGFOGH\WH DFFRXQVR \WH&RP ST VAKEMADUHY | RUZ KUFK WKDY YR FRQRO
) RUFRQRICDAG HOMWY Z KHIHWHERP SO0 RZ Q/GW WD R WHEMADY \WHERP S0 UHFRUB/GHARW DIEXEEGVR QRO FROMRTIY LOMBUNV
1Q LW FRORIEDMS WBMP HQVR  RSHDIRYY $ @LQAMFRP SDQ CRIVW LFOXAQ) LGFRP HDQGRUH SHOH WPV DUH HIP LCDMG HOMHD 1Q FRORIEDARY
SURU\R WH DEFFDIRQ R QRO FROARTIY LQMIAIVZ KLFK LV EDHE RQRZ QHIKLS LQMMV 7KH&RP SIQ FROMOED DAHAHY Z KHKHURKDQIHVAR H A
UADNRQKLSVRU XUMUHWBQLRIRY/P D BAXOVQWHFRQRICDNRQRUG-FRQRICDIROR \XEMGDUH/ DG RUSDWEHURRP SDQH/

8\HR ( WP DMV

7KH SUEDDIR) R \KH &RP S0 TV XQXQAWS FROGHOHS FRORICDAG | LDGADOMBAP HOV 1Q FRIRP LW Z MW * $$3 WD P DIHP HOMR P DNH
WP DA/ DQG DAXP SWRQY \WDADH HARH USRI TP RXQV R DIV DQG CCEMWAY DG AVFRKUH R FRQIMY HOADXHV DG QCELOWA/ DARH GOM R WH
XQDXQWS FROGHHS FRORICDAG | LCDGRDOMEAP HON DQG WH WERWMG [P RXQV R H SHOHY OAUQ) WH UERWY) SHIRG 7KH &RP SDQ I MIQULEDQV
HANP DY LGFOGH EXWIH CRATP WG \R. SURYIMRQY | RUSIROENHMGY FRXSRQY WHEDAY FKOIHEDANY GAVARXQIV DIBZ DRHY DQG GMMBXAMRQ| HVSOG R

-RAUH R FHINO Z KRBADBLY LQYHQRY UD0 DIRD WFRYHIEMN R IQBQILEG! DAV XVHXOQYH/ DALIGHS R (R QYHG DAHNV DQG CP R CE®
LQBQILEGI DAV |DUYDOH R \WRAN ROWRQY DG Z DUDQN WRAN EDHS FRP SHODIRQ FRP P RO RN IWXHG \R CFTXLUH QEHOWHY LOYHWY HOV CFRXHG
H SHOHY SURYMRQVI RUGFRP H\E] HYDQG AR HGAHY ‘- XHVR WHXQFHIBIOQN LCKHHAQVKEK HXP DM/ CRNMDOAKXAOVP D GLIHJIURP \MHVHHWP DY/

5 HWMPWG & DK

7KH&RP SIQ UHFRUBY FDWK KHIS LOWKWARISBIE) H3 R VHRXUH FHABLQ GHEWREDI DR DY ARMS FDK $ VR -XQH DG HHPEU WH
&RP ) KOG PIIRODG  PLARY WSANHD R UWMKMARS FDK WBUHIMY SBGEIHY R VHRXUH G-BAREQIDIRYY DG GWLY R FUHEWQ
FROQHANROZ W FHMBQR | LFHGDAY DG OXQGHIING SRUMGE! &\ SUXP \R\VHPXUHSRAMINIOEP DJHVIQDRIMQAMHSUIRHHEQ)
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7 KHI RGBZ Q) VEEGISURYIGH/DUHFRGAADARQR FDK FDK HIXLYDBIQW DG UAKMRNG FDK | URP \MH XQDXGWNG FRQGHHG FRORTEDAG EDDGFH\KHAMR WH
XXM FRQEHHE FRORICDMG WA HWR FDK | BZ VDIWXQH DG

_XQ—{

&DWK DG DK HIXLYDBW
5 FAMRMG DK
7RBCFDK DQGFDK HIXYDBON DG UAXMRMGFDK

6LIQULFDQVS FFRXQAQ) 3RIAHY

7 KHIHKDYHEHHQ QR P DALIDOFKDQI HYLOWH&.RP SO0 VI QU LFDQATFFRXQIMY SRIAHAR\WRHSUVRAO AVFRHGIOWH  )RP . RKHUWDQWH
|RGBZ Q)

$WHV+ HBIRUG DB

$ WHV KHTS | RUNIB! U-SUAHQADE HTXLSP HOAIKDAKDYH P HAKH FUMUID R 3 KHIS IRUNDB! CFFRXQIQY) D/AGHRULHG B $ FRRXQIY 6\BIEDLG/ &RAI LFDIRY
3$68& 3/ RY QMHE$ HNV $ VR -XCH WHHZHH  PLEIRQR @F DQGFHDSURHMQ) HIXLSP HOM XUWMUH DG | L MU/ DQG FRP SXMJ
HIXASP HYMKDADUH WFRUGHG D/ DWVHV KHIS |RUNDBY 7KH HIHWR \KSHIEQ) G-BUHADIRY RQ WH DIV KHTS | RUNDBI LV LP P DMIDOWR \WH UAXOV R

RSHDIRY/ 7 KH DN KHIS | RUNDB! DU LGHQWLHG D/ SOVMR 0 XWBQIY SHGQ) ) CAON WIQLARD VFHIRM DG 2Q-X0 0 XV
FRP SBING\WH\DBIR DOKHIS | RAVDBIDMN VHH1 RM

1 RO & RMRIY , QMHIV
1 RO FRQURTIY LOMIVLIQ FRORICDMS HIMYA U BUIHIAKHFRP SRR HIXW LOQ FRORICDMS HOMW/KHIS B, \WLLGSDMEY $ Q FKOQHIQRZ GHIKLS
R DWEMADY Z KIBIWH FROURIGY | LCDGFDOIQRUMIALY UBIGHS LY CFFRXQIMG | RUDY DQ HIXW WEQRNRQ EHE HHQ WH FROURAGY DG QRO FRURAY
IOV , QMFRP SIQ RV 1 HIP LCDMG HOMHD 1O FRORIEDIRD SURUWR WH DIRFDIR) R GHAJCIQ RUGRW DAIEXES! R QRO FROURTY LMY
Z KIFK LVEDHGRQRZ GHYKLS LQMAW

5 HHQAD , WXHG$ FFRXQWQ) 3 URORXGQRHP HON

$VR -XH WHHZ HHQR Q. CFFRXQIY SURGRXGAHP HOWRUXSEDAMR UHFHQ® IMKHGOFFRXQIY) SIRRXGAHP HONAVFRFGIQWH ) RP
. WD/Z RXGP DALDD DN HAMHERP SO TV SUAHARI XUUHUAKOVR RSHDIRYY RYHDTI LDGADCFRQAMRY ONXAW RUGVFRKUYXSRQDERSIRY

& RIER DARQ DQG 6VRAN 3 XUFKDVHS JUHP HONV

$HDY
2Q$ SUO $ HYMDY HQAMMGLQR DQ$ WHBXUFKDHS JUHP HQMKHS ' 07 $38° ZIW ' 0 RBFXOU7KHIBHMEY ¢ ' 07" XQ@EHJZKIK ' 07
CFTXUHG $ HYMIY SURSUHBY WKW R LW \KRWRIP KXP 0Q FRP SBP HONDRRU+  3\&) +~  DWHATRUWH WHDR HOAR  FRP SBP HAP HADME QWHDH/
SQEUWHWMPVR WH ' 07$35 ' 07 ZL@P DNHFDK SD P HOV\RBIY XS \R P IEIRQLU FHYSQ M W H GYHESP HWUHIXDRY DG \OBY

P LOMWRGH/DHP HAZ I UASHRAR\G) + $ WDQHR MQIG! QIR DEMYRQGHAIDBY DUHDOR SO CEG! 7 KHD RUP HAMRGHSSD P HOVOUHSD, CEGIVRBD \R
$HWBY O ' 0 7 Z LCEHUASRMED RUIFHIHSD P HYWREQ DIRQARWHIFHORUR \&) + 8 QYHMW R 3HIX OTQD

QFRIHAIRQ ZLK WH ' 07 $35  \WH SUHHIHG WD R $ HMIY KHIB B\ WH &RP SDQ FRQYHIWG \R $ HYL\BY FRP P RQ KDWY DAZ KIFK. SRIQAMKH

&RP S0 (REQHIP DQEGHS YRIY FROWRCR $ HYMDY $ VDUAKOWHERP SD). GHFRORIEDAMGIWKRTEQIVIQ$S WMV 7 KHIRTRZ LQ) \EEBISURIGH/D
WP POV R \WHDAHVDQGACEOWYR $ HYMIYIP STRRGE, WHG-FRQRIAMRY




7CEBGIR &

)2575(66%27(&+ ,1& $1' 68%6," ,$5,(6
1 RMARS CDXGAWG & RIGHMWHG & RQRICDWS ) LQDQRDCBVMAMP HON

LQWRADBY $ SO
$66(76
SXUHNDIV
&DWK DJGFDK HIXLYDBW
3UBNGH SHOH/ DG RM-URXUHADAHV
7RECAXUHNDIHV

/,$%/,7,(6
SXUHNTE DN/
$ FARXQIVSD, CEGIDQGIFRXHGH SHOHY
, QMIXED, CEG
1 RMSD\ CE®!
7RECEXUHONTELONY
1 HMIA.ONYIP STPAMGE. GFRORIEDIRY

, QFRIGHAIRQ Z WK MY \WWDQLRNRD WHERP SO0 UHFRLGHG DARWRQ GHFRORIADIROR $ HYI\BY RQ W FRQEHHG FRORIEDMS | LDQADOWIAP HON I ROWH
WUHHDQGM] P RQMVHIGG-XCH

LOWR\DQY / RVRQGFRRIADNQR $ M/

: UWWRI R EDDEAHGH) RWAWY
/ RWIRP G-FRORIADINRQR $ MY/

0 XMEQ)

$ IR HOAZ WAL HH

2Q0D 0 XWBQ) HIMIG LOR DQ'$ WHABXUAKDH $ JUHP HIW WH $ \WHABXUAKDH $ JUHP HIV Z W Y04l HH YRWRQ YURAHFY |
XA HH D/IPHIGGE DIWWMIP HIZP HOWKHMR CMG -XCH DQG | XUKHUDP HG-GE. DVHFRQG [P HIP HQMKHMR @DMGDVR -XO

SXUKXOQR Z KIFK O XWBQ DIUHG \KEMPAIR \WH WP \ DG FRQEURQY WHHO \R VHIDIW GDHKRTS LQALMNQ W FHISURFHALY) | CHOW GFDAGLQ
C RAMMIO $ \WH?) DLW DG DARALDAG DAHVUHIIG) VRWHP DO CRMUCQY DOGSUIRGANROR FHID0GIHHWHISLH/DAH) CAON R XA HH 2 Q
X0 SXOKOQNR WH WPV DOG FROGURY/R WHS P HIG-G$ WHABXUAKDHS JUH-P HOVO XWBI) FRP SBIMG \KH\OBIR DR 0 XWBQIV DAHV
SUP DO UHDIGY R WH P DK CAMUG) DG SIRGANR)R . FHINNE JHHWHDSIHY R X04 HHI RUD EDH FRMGHDIRQR P LEIRQ Y04+ HHZ LOEH
REQIDMG\RSD. \RO XWBQ DFRQMYHONP RQWR P LARQGW FHABQVHYH.IGAH REQ DARQVDQG D P HOVSD CEGILQFRQGHRANRDZ WK \WHWEQY HUR
FHABEQ FROAEFV UHIDAG R \WH I HUMG DAHV 1L 0 XMBQY Z MMQWER\ HIWR \WHFRMQ) DM L FRP SBIM/DQ IMKXORH R HIXWY VHRXUMAY 1Q DO
CP RXQNANXCOR RUJWDALDD P LARQOWUMHFBMQ) DQG LU RBBIQ/FROHMR \WHOQER G\R \WHSURSRHG GDHWIQ HUZ LMOWE R\ HOWR WH
FERQ) DM 7 KHBDHWIQM HIZ RXGLFOGHBDHRIBLP SURYHP HIVZ W DERRN YDOHDWXCH R PLORY FH1RM

$VDUHXOR \WHS WHABXUKDHS$ JUHP HQMKH &RP SR FOWLLHG \WH UHDWG HTXSP HOADY DAVHVKHG IRUVOB VAHIRM 2 Q-XO \KH
&RP ) FRP SOIMG\WH\DBIR DOKHS | RAVIBIDAVHV
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&\ SUXP
$ JUHHP HOAZ I 6 HOMD

2Q) HLOY &\ SIXP HOMIG LOR D GYHBSP HADGE FRQMYHQADXHASXUADH DIUH-P HOAZ W 6HINGD 3XUXOQMR \KH DAVHASXUFKDH
DIWHP HOABHOMQOBOG &\ SUXP DQXS LRQVHHR P LARQXSRQH HAXNRY DG&\ SIXP UHP DLQYHDILEGIR UFHYHXS Wi P LORQLQDEIAWRID
| XVMUH GHYHBSP HONFDK P LOMRCH/AMUIRAIK 1 HZ * 1K) $ SSIFDARD 31° $° CESURYDD &\ SUXP 1V DOR HIJLEBI VR WHFHYH XS R P LARQLQ\DBY
P LOMRQH SD P HQNV SD CEG! SXUKDQAR | LYH \FSOLUDM P LOMRQHY 5 R DOMYRQ &8 7; QHADBY WDQILQ) [URP \KH P IGMQIBI AIIW XS \R WH P IG

I HQWY/ DUHOOR SD CEG! $ @R \WHIRHWRQ) P LOMRHDGWR DOV SD P HOVOHVVEMAAR. QP LOANRQLOWWHHYHG HINGDGHA.GH DAMWRSIRD R
DAXP H GHYHBSP HQAFRQMROR &8 7; GUQY WH @ SHIRGEHIQQQ) RY6HOWP BHU 8 QEHU\KH DXFASXUFKDH DIUHHP HQWV& SUXP

UABLQY GHYHBSP HQMASRMEDW R &87; \KEMPAR \KH O RUP HOMRGHG WKVWE, 6HQIMQOWR DAXP HGYHBSP VDG 6 HIMCY LOEH BASROUED!
| RUFRP P HADT DMRQR &8 7; DV Z HDDV SIRIMQ) QZ ERO\VFUHIQ) DR &ROMMHG GYHBSP HOAR &8 7; VRYHYHDE D-RQN
BWMHICY &RP P IWKHFRQMMMY R UBUHQEBIYHYI URP &\ SUXP DG 6HIMQD &\ SIXP ZI@IQOD HYHQAMEQ RZ QGHIKIS RTHUDY ) RRGOQG'

$CPIQVADIRY 3)' $° 3URINS HYEZ 9RXFKHADAP D EHIMKHGDAL' $ CBSURYDORU&S 7;

7KH &RP S GHMP LGHG \WDMMY DIUHP HQM DY Z MO \WH \FRSH R $6& DG $6& $ SHHDH IURP &RMER DAY
SUDQHPHQV 3$6&  ~ DOQG DV KK \WH &RP SI) Z LODUHFRIQ] H UYHXH LQ FROGHANRD Z W CFKEYHP HOAR \EZR | XM GHYHBSP HOAP LOVWRCH
SO PHW

D ANUASHAARWH P LARQXS URASD P HWURP 6HIIMID\WWHERP SIQ LV UHFRIQ] LQI UAYHOXH RYHUWH SHIRG LQ Z KLFK \KH GYHBSP HOATRY LMY
REPXUXMQ) DQLCEXWP HKRG EDVHG XSRQ WH FRUNV LGPXUHG VR DM LOQ UHDMRQ VR \WH VRIIDHP DIMG FRUV VR FRP SBIM \IH GHYHESP HOARYMY ) RUKH
WUH P RQKVHIG-G - XQH 0% WH&RP SO UHFRIQ] H5 UYHDMH I URP KLY DU HP HAR PIIRQOG  PLARY WWSRMHD )RJ
WHM[ P ROMVHIGG-XCH 0% WHERP ST UFRIQ]HGUWVHDHR  PLARQOEG  PLARY UASRRMHD

$ JUHP HONZ WK, O/DF HD

2Q1RMPEU $ YHXH HOMUG LOR D 6\RFN 3XURKDH DG 0 HIHUS JUHP HOV WH 2 $YHOH 630 $° Z WK, QD HD 3KDWP CRHAWADY ,GF
3,QM0 HY  DYG0 DAVRQ3KOP LAWY, F WH20 HIHUBXE  Z KIFK FRQMP SDAG L WHSXUKDHE , QD HQR D WBNHLO$ YHOH DQG 1L
WHFROMYHXDBIR $ YHHR, QD HD 7 KH I LIIXAXAEI HWRAN SXURKDVH FBRHG LQ) HEXD ,Q0 HOOFTXWGISSH IPDMD P LARQ\KOBWR
$ YHXHVFRP P RQWBFN DV SHUNKDUH I RARED) RW FROIGHDIRQR P LAIRY WBAHIMY D WENHLOS YHOH FOSMIDWRAN RQ DI XD
GQOWG EDIY 8 QG-UD FROMIHAVHRG WIIH FRMQ) |, QYDF HD FRXGS KDYH CFTXLHG WH WP DQQ) KDWY R $ YHOHY FOSMIDMBRN 1Q \RP H FDHY
FRP SXQRUO® DOGLOVRP HADH/DVQYD HIVRSWRD  SXUXOQAR DURYHYH\WDQIX@UP HIHIZ WS YHOHUP DQQ) DAMHKYIVG) HOMY 2 Q1 RYHP BHU
$ YHHGHIYHIG, QD HQGQRIFHR \MP LODMROR \WWHS YHXH630 $ P HIQQ) \WDAKHVHARQG WBIHDFTXAMMRQR $ YHOHE |, QD HY SXUKDQWV
WRWHS YHXH630 $ ZDVQREIHISRMEB! ,Q-XO  $ YHIHHIMIGLQR DEKDUH5 HEXUKDHS JUHP HIVWHS 6KDUHS HEXURKDHS JUHP HQV Z W

L0 HD , QARQGHRANRD Z WM \WH FBRMQ) R WH 6KDUH 5 HEXURKDVHS JUHHP HWZ KLFK RFFXUBG RQ 2 AREHU DOR \WHUWKWWARGQGE Q0 HD
SXUXCQAR \WHEVRANKREHY'S JUH-P HOVOMIGIQRE DIGIP RY $ YHXH , QD HODQG) RWHWRQL RYHP BHJ ZHHWP DM
, QFRIGHARDZ W \WHFBRMQ B\ $ YHHR DRXQEHZ UMK SXEQE R HIQ) RQ2 RREH $ YHOXHFRQXP P DIMG WHWDQLRNRQY FROMP SDOMG B

WH 6KDUH 5 HEXUFKDHS$ JUHP HOAZ LW, QYD HY' SXYXOQAR Z KLFK $ YHOH BEXURDHS R \WH KDWY 1Q$ YHOH KHIB B, QD H) WH2, QD H
6KDW |RUDSXUKDHSUFHR P LARY , QOBAWRY XQGHWHEKIUHS HEXUAKDHS JUHP HY$ YHOHDIWHG\R SO, QD HQ DQ DBAMREDOLP RXQADVD
FROMYHQVHH SD CEGILQWHIRP R \HYHQ DG DKDD SHFHQW R \WHSURHO/R IXMMHILDGAQIV XS\R P LARY , QFRIGHAIRDZ LK \KHFBRVQY
R WH$S YHOH3UYDM2 [IHIQ) WHIRM  ZKIFK RFPXUMG RQ - DOOU $YHOHP DGHDSD P HOAR PITRQ\R, Q0 HORQ) HELDW
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, QR

-XQH ' HHHPEHU
LQWR\DQBV
50¥ P DAIDY
© RINIQSURHY
) IQ\KHGIRRGY
, QDR UAHYH
7REOQYHIRUH/

3LRSHIV 3@ONDQG( TXLSP HIADQGS WHV+ HIB | RUGDB!

$WXH DG HAPEU SRSHW SOADQGHIXSP HQVRQMMMGR \WHI RTBRZ LQJ

8\HXO UH -XCH CHPEH
LQWRADQG/ <HW/

&RP SXMIHTXLSP HOV
) XUKUHDGG L] \MUY/

0 DFKLGHY  HIXSP HW 2
| HDHKRGBLP SURYHP HOV

YNV

SROMKRIRLOSIRIUAN 1% 2
7RIDSURSHMW DQGHIXSP HWV

| BV $ FRXP XOWM5 G-SUHDIRY

3URSHW SOIQAIQGHIXSP HQAMGHV

) RUWAN G-BUHFDIRQH SHOH I RUWH\KUHH P RQMY HIGHG- XCH DG ZD/OSSRIPDAD  PUARQOEG  PLARY WWSANHD DQGIRU
WHM[ P RQMVHIEHE-XCH DG ZD/CSSWIPDMD  PLORQDEG  PLARY WASHRIHD ) RWAMG-BUHFADIROH SHOHLBFREGLO
ERW UM-DUAK DG GHYHBSP HW SHOH DG JHIH.ICDOG OGP LQWDIYHH SHOHLOWHFRQGHOHE FRORIEDMG WBAP HOWR RSHIDIRQY

$WXCH DAHN KHIS | RUVDBI R P LAIRQ FROIMMG SUP DUO R P OAKICHY DQG HIXSP HOAR 0 XWBQ  SXUXOQANR \WH $ \WHABXUFKDH
$ JUHP HOMDMIGLORE 0 XWBQ RQO D \FH1 RM

) DLU9DOXHO HDWKUHP HOW
DUSDOHR $ HYIVBY
7KH&RP SO0 YDOHS W UABIGHS LYW HQNQS MV IQDFFREDFHZ MMS$ 6& 7RIF ) DLUIDOHO HWKUHP HQVDQG! VFERKUHY DG HANP DG WH

IDUYDOHW EH P LARQ EDH5E RQ D SHMNKDUH YDOHR 7KHIRBZ 1Q) LCBXWZ HIH XM HG R GHIYHWH YOOH UMN [UHHUIDMR XMDR
YRDMV R DGDAVRXQVRUOANR P DINHEHOWV R
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&RP P ROG\REN: DUBQW ICTHON

LQWRADQG/
YODGFHDN HAH-P BHU
$ YHOHFRP P RQWRAN Z LN
8 UFDSOR-P HAIHZ CUDQN
&KOQHLQI QUYDOHR FRP P RQWRANZ DUIQN $ YHOMH
&KDQHLQI QUYDOHR FRP P RQWRANZ DUDON &KHANBRQN
&KDQHLQI QUYDDHR FRP P RQWHANZ DUDQN 8 UFD
YODEFHDVR -XCH

&KHNERQWN

2Q" HHPEU &KHNSRQNFRHG RODDR I HIQ) [RUAKHDBIR \KDBVR IWFRP P RQWRAN DQG SUH | XQGHG Z DWIQNDYSOWR  DUHIIMMBG GLUHFW
RIHIQ WH3' HHPEHU  SHIMMIG' W2 IIHKY  7KH FRP P RQ VIR DG \WH SUH I XQGHS Z DUDON Z HH \RT \WIHKHUZ WK HAHP BHU

FRP P RQWHFN Z CLUDQWVOQG SOFHP HOADIHQAZ DUION 1 HBIRFHG/IURP \WH' H-PEHU SHIMALKG' WHAVR ITHIQI ZHH P LEIRQD\MIGHAMY
FRP P WIRQY DG RMHMD RN PRIV

TKHERP S GHPHGWH' HAHPEHU  FRP P RQWIRAN Z DLIDQW DG STRHP HAIHVWZ CLUDQAWR EH FRIDWL LHS Dv QDR QM RO\KH EDIXRH\KHAD/ \RH
FROBIQ WP V | RUBHEP SIRQ R WH XQEHDLQI VHRXUMY \WDADUH RANGH LW FRQINRD 7 KH FRP P RQ WRAN Z CLIDQW D5 STRHP HWDIHAZ DWDQN Z HH
UFREGDANHWP HR FRQ) DADIDUYDOHR P IAR) GAMPLGHGE XMQ) \WWH DN 6FKRBYP R3-O$ V\MH\RBD DUYDDHR \KH FRP P ROVIRAN
Z DUDQMITEOV H FHE-GWHRIDHSRAHVR PLARD WHE&RP SIQ WFRG-GDBWR P LARQWR GWROFRP P RQWRAN Z DUDQMIELMNVIQ
WH &RG-OHS &RORIEDMS 6\BMP HOV R 2 SHDIRY |RUWH\ HIUHIGG ' HHP BHU $FFREQO WHH Z HH QR SURFHHB/ DERFDAG R \KH
FRP P RQWIBFN DG SUH | XQEHGZ DUDQVIMKHG D/SOWR \KYVWDQLRAIRQ

7KH&RP SIQ WWYOOHGWH' HAPEHU  FRP P RQWRAN Z DUIDQW DQG SOFHP HQADI HQAZ DUDQN DY XCH XMQ) WHYDFN 6FKRBVP RG-D 7KLY
UAXOVGLQDGFUDHIQFRP P ROWEANZ DUWIQMCE@MVR P LAIRY Z W DQR VAN JDQUFRGHG\R AKDQHLQI DUYDOHR Z DUDQAMIEONYLOWH
XXM FROGHHE FRORICDMG 6\BM HQVR 2 SHDIRY/

&KHANSRIQW
. DUDQW

&RP P RO6WWHN: DUDQMIHONA/DN HHP B-U

&KOYHLQIDUYDDHR FRP P RQWRAN Z DUDQMTE O

&RPPROB\RAN: DUI/MIE QN DVXCH

$ WPPDY R WHZHIKWS DHIDH 1Q DIJWHIDM I QULFBQAXGREVHYTE®! LBXW / HYHD  LCBXW  XVHG LQ P HDUKUIQY WWH Z DUBQAICHON \KDADUH
FAOMRY H5Z MWIQ/ HHD R \WWHI DUYDOHKIHIDIK\ Z DVDVIRTRZ V

-XCH " HHP EHU
&KHANSRIQN DUDQN
([ HAVHSURH
ORI

([ SAMG@H
51N | UHHUDM

" IMAHEG\ IHB 2 2
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$YHIXH

2Q2 AREHJ $ YHOH DORXGAHG WHFRMQ) R D XQEHZ UKD SXEQF R IHIQ) R FRP P RQOQG SHIXQ@EGXQW  ( OFK FRP P RQXQW
FROAMNVR RQ WKDHR FRP P R WRAN DQC RQ Z DUDQAR SXURKDH RH KA R FRP P RO RN DQG HIFK. SUH I XQEHE XQUWARQIMV R RH SUHIXQE-G
Z DUDQAR SXUKDHRHWOHR FRP P RQWRAN OQG R Z DUDQMR SXUKDH RH\KDH R FRP P RQWEAN ( DFK WKDHR FRP P RQMIRAN RUSIHIXQE-G
Z DUDQW Z DY VRS WRIHKHU Z W RQH Z DUDQADAD FRP ELGHG SXUFKDWH SUFH R SHUFRP P RQ XQWRL SHUSHIXQEHE XQUOWU UHBHAQ)

DIEXBEGIVR \KHH HIFVASUFHR WHSUHIXQEHGZ DUDQV — $ YHXH DOR VP XABGHRA® FRVHERQWH\DBIR DQDEAWRX Z DUDQM\R
SXUKDH FRP P RQ MBFN Z KIFK Z HIH \RTB SXWXOQANR D SOMIDH HIAVH R \KH XQEHZ UMMV RYHUDEIRF HOARSIRY $ YHH UHFHYHS GASIRHBY R
DSSIR LP DMD P LARQDNFRRMCQ) D\MIGHEANY XQEHZ UMY GVFRXQVOQGFRP P IMIRQVDGRM-UH SHOAVR WHRIHIQY

2 Q-DOAY $ YHOGH HOMUHG LQR DO DI UH-P HQAZ WK DMQI GILOIMAIRDOL QYR RUWH\OBIR \KOWW/R FRP P ROWRAN DG SUH I XQEG

Z DUDQV \R SXUFKDH \KOWW/ R FRP P RQ RN 7 KH SXURKDH SUFH R HIFK \KOUH LV 7KH SXUADH SUFH R HIFK SUH I XQEHS Z DUDQALY
Z 1\ DQ H HAVH SUFH R ,Q D FRIPUHMASUYDM STR-P HQAS YHXH DOR DI UHHG \R LWKH \R \KH \CP H LQAHWRU D VREDR

Z DUDQW\R SXUADH XS \R RH\KDHR FRP P RQWRAN HIFK DADQH HIAMH SUFHR SHUNKDUH DQG D SXUADH SUFHR $YHHUWFHYHG

P IARQIQGVBIRHO/OGUREEG P LARQIQH SHOHDIRADMGZ W \KHIMKXOGFHR WHFRP P RQZ DUDQN
7KH2 AREHU  : DUDQVRIWILGDED FRQECHSE DGRZ Q URXQG SUFH SURMANRO | HDMUH |, QFRQHRAIRQ Z 1\ \KH - DAL UOIMMIG QUHAWR | HIQ) DG

FRIPAUHABUYDM SOFHP HQMKHH HIAVH SUFHI ROWH2 RREH : DUDRNVZ D/SHP OQHQ® VAR 7 KHYEDHAN 6 KRBV P RGHZ D/ XMHG\WR YOOH
WH2 AREH)  : DUDQWDQG- DAY : DUDQWDVR -XCH
7KH&RP SDQ GHHP HG\WHZ DUDQIVR EH DM LHG DY ICE QMY RQWH EDDFH\KHHADAKH. FROBIQ\MP VI RUGEP SWRQR \WHXQEHDLQ VHRXUMY WDW
DUHRAN GHIWHARQARO 7 KH2 RivEH) . DUDQWZ HHUHR GG DAKHW HR FBRVQ) DADIDUYDOHR P LAORQ
$YHXH
: DUDQW
LQWR\DQG/ | \CELON
&RP P RQ6\RAN: DUDQNITHONYDN HHP BHJ
,WXOFHR $ YHOHFRP P RQZ DUDQV

&KDQHIQIDUYDOHR FRP P RQWRAN Z CUDQMIE DN
&RP P RQB\RAN:  CUDQMICELOM/DVXCH

$ WPPDY R WH Z HIKWG DHIIH 1Q DIJWIDM \LIQULEDOAXQREVHYTE®D! LCEXW / HYHD  LOBXW XVHG LQ P HDAUQ) \WH Z DUWTOAQCELAW \KDADLH
FDMIRY HGZ MWQ/ HYHD R \KHI DUYDDHKIHIWK Z DVDVIRBZ V
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-XCH - DXDU CHRPEH

6\RAN SUFH

5 LN | BHHLQMXNDM

([ SSANGAYLCHEG! IHT 2 2 2
([ SPAG\MP 1O\ HOWY/

( [ SHARG YRIMDW

8 UFD

7KHIDUYDOHR 8 WFDWFROMYHQ® LWKCEG! STORHP HOAD HVWZ DDV LO FRQGHARQ Z LW 8 WFDIV I LIWFRHR LW SHHWGR IHIQ) 1Q' HHP BHU
ZD/P HDKUBGXMQ DO ROM&DUR P XDNRQ YDODMROP HKRERR\  $ \XPP DY R WHZ HIKMEDHIIH (QDIJUIDM MIQU LFDQKREVHLYDEGI LCEXW
/ HHD LOBXW XVHGLOP HDAXUGQ 8 UFDIVZ DUDQACELOW WWDAHFDMRY H5Z ML/ HYHD R \WHI DUYDOHKIHDUK Z DVDYIRTRZ V

- XQH " HHPEH

5 N [ UHHIQMIAXNDM

([ SHAMEAYICHEG) LHT 2 2
([ SHAMGWMP 1Q\ HIY

([ SHRAKG YRV

$ VERN-XCH DG HHPEU WHYDDHR \WHS UFDIVFRQMYHQ/SD P HWZ DUDQ/Z D/CSSUR IPDMD P LARY

» QEQILEGY G-V

7KH &RP SIQ IV | LMW QYHG LQBQILEG DAHIV FROMAR  LQIQJILE®! DAHV CFTXLG B -RAUH * XU WH M P RQMY HIGHG - XCH -RUH
H SHUHIFHG BZ HJGHABIRGENHYHHY DQG JURW SUR IWBYHY | RULW; LP LGR SURGKFW %DHE RQWHH UKV -RAUH  UHYIVHG WH [ LODGADORAV@RN DG
SOQVIRUW; P LCR SURGFW -RACH DAAWHEWHUAYIVHG | RUFDIVRU; LP LQR DG GHMP LGHE\WDAKLY FROMBAME DWW JHIQ) HYHNDQGWHUAKOVR \KH
DDOMY LQAFDAG WH FOLY LI TP RXQAZ DV CRAH SHRAMS\R BH UHFRYHIG -RXUH  UHFRLGHG DO LOBCYLE® DAHNP SOLP HMWAKCUIHR P LR AU
WH WUHH P ROKY HIGG -XCQH 7KY GROFDK FKOJH Z DV UWFRGG \R GW RO P SOLP HOAR  LQIQILEG! DAHV RQ WH XQDXQAWMG FROG-RHS
FRORICDAMGWEM HOVR RSHIDIR)/

9<1( 7KHIDSHWRY3URGHESFIXAMUR) 3 9<1( 3URGHVS FIXAMURY

,Q - DoAY -RAUH  HOMIG LOR DQ DIBHP HQAZ WM 9 <1 ( 7KHISHWAY ,F 29<1(’ \ROFDAUH\ER)' $ $SSURYHG 7RSFIDO0 LGRA FICH
3URGFEW $P]HT PLGRA FIXH \WSLFDDIRCP DG =IPL PLGRA FIH \RSFODIRP DQG DO RBFXG! 6\BEL) Q) 7THKQRBIN 70 SURSUHEY
SOMRP IRP 9<1( IRUDQXS LRIAED P HAR PIARQOMGOROGAVRID  PLARQSD P HONRQWHRH  \ HIUDQQYHYOY R WHFBMQ) \KH
9<1( 3URGENS FAOMIRDS JUHP HW 7KLY H SOQEHG -RUCH 1V SUIRBEASRWRIR \R HIKAP DNHAMG BDQGHG GHP DR\ SIRGENV -RAUGH DOR
CFTXUUHG FHYEQ DARADMGLOMRLY

7KHI < 1 ( 3URGES FIXAMUWRQS JUHP HIATOR SURVLGHY RUFRQIMY HOAGHADBY P LOMRGHSD, P HONV , QWHI LWXWDBREI HIULQZ KUFK DOXOOIBY WHIFK
HFKR P LARY P LAORQ P LARY PIIRQDYG  PIOR) DRHWHSDPHIR PIARY) PIAR) PIAORY PLAORY
DG PLORY KWSHANHY ZI@OEH SOGIQWDA HIURY SHUSIRGEMREIY XS \R PLARY ,QDEAWRY -RUH ZI@SD 9<1( R D
XSIURQABD, P HMWHFHYHGE, -RXCH 1URP DAFHQHHRUMETFHQHHR \WHSIRGAWIQDD WUARY RANGHR WHS QWG 6\BMY \KEVRAR H F-BIRQ/ I RU
AHAZOMUMVG AR/ DVGHBBGLOWHO < 1 ( 3URGFVS FIXMMROS JUHP HOV
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7KH IRTBZ LQ) \BE®! \XP P DU} H/ \WH D)JU-IDM FROUGHDIRY WEQM HUHG | RU\KH DAHV DFTXUG By -RAUGH 1O FROGHANRD ZIWW \WWH 9 <1 ( 3URGEW
$ FIXMMROS JUHP HOV

$JIUIDM
&RMGHIDIRY
LQWR\DQR/ 7WDQMHLHG
SRMGHDIRQWIQM HIBGWRO < 1 ( DNFBRIQ
) QUYDOHR GH HUHGFDK SO P HWBH- DAY
7UDQRIRQFRIW
7RECFROUGH DNRQWIO HUHG DARRQ)

7KHIDUYDDHR WHGHHWGFDK SO P HQAZ DVOFFHMG\RWH P LEIRQ- DO FDK SO P HQARYHUD RGH\ HOUSHIRG \MURKIK LOMBWAH SHOH
-RAUH PDGHWH P LEIRQGH HUHSFDK SO P HQAR-DOO

7 KHI RTBZ LQY VBEBIVKP P D) HAKHDXHVIFTXHGIOWHO < 1 ( 3URGEVS FDXAMMROS JUHP HQV

LQWRX\DQB/ $WHV5 HRIQ] H5
QMR
, GOIVICEGLQRLI LEBY
$PIHAT
:LCDL
) DUYDOHR QHAG-RINICE®I DMAVOFTXUHG

7 KHLQEQILEGIDAHVIFTXUHG D/SOWVR WHO < 1 ( SURGEVS FTIXAMMWRDS JUHP HWZ HIHYDOHGXMQ) DQLGFRP HOSSURDFK. Z KIGIWHIQMHRY Z DvYDOHS
XMQ) DI LDOIBY YOOH G FRIWR GAVSRHDSSURIFK

7KHBEGIEHBZ SIRMG/DWWP P DY R WH-RAMH LQUQILEGIDAHVDVR -XH DG HHP B WHWSHARHD
( WP DMG8 \HXO
LOWRA\DQG/ / IYHV <HW/ - XQH ' HHPEHJ
, QEQILEGIDAMV+ SIRGAMBHH \R
$ FRXP XOKMGLP RWY DIRQ
,P SOP HQNRW/ 2

1 HAQEQILE®IDAHN
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) RUWH \MUH P RQIMY HIEG - XQH DG -RACH 1V CP RW DARQ H SHOH BHDAG \R IWSRGEMAHOH/ZDY PIORQOYG  PLARY
UASHAIYHD ) RUWHMI P ROV HIGHG - XCH DG -RACH 1V CP RMY DARQH SHOH HIDAG\R W SIRGAMIAHQAVZDY P LORQOG

P LARQ WASHRAIYHD -RXH UHFRG/CP RMY DNRQH SHOHUHIDMG\R LW SLRSANDFHHY/D/DFRP SRHMWR FRWR JRRO/ARTS ROWH XCDXAWGE FROG-HG
FRORICDAMGBAP HWWR RSHDIR)/

7 KHIXMUHDP RYWY DINRQR \WHHLQEQI LEGI DVHVLY DVI RBZ V

7REO
LOWRADQG/ $ PRI DARQ

6l 0 RONV( Q3G HHP B

" HHPEU

' HRPEU

" HHPEU

" HHP R

7 KHBI WU

6XE \RBD

$ \WHALRW HABDRHGLOHYIFH

7RED

| IFHQHVS FTXILHG

, QUFFREDFHZ NS 6& SHHDUAK DG HYHBSP HOAMFRIWIGRXUMGLQRBIIQQ) WAKQRERI\ QFHOUHYDUHAKDL HG\R UAHDUK QG GHYHBSP HQV
H SHOHLL WHWWAKGRBI\  QFHUHG KDV QRAUHIFKHS WAKQRERI LFDIO! HDELQW DG KDY QR DSMEDAYH | XXUHAXVH 7 KH QFHQAY SXUPKDHG B ) RWAN DG LW
\KEMGDUHY DG SDVGHURRP SDQHY UHTXLUM \KEWEQIMIORRP SGURQR UHDLAK DQG GHYHBSP HQADQG BIX@MY DOGP DINHMY CESURYICHIRW IQREHR
UK \WKQRBILFDO! HDELOW $ VKK | RUWKH WUHH DG M P RQIMY HIGHS -XCH DG \WH SXUAKDH SUFH R \WH QFHQH CFTXLHG Z DY
FODWL LHG DV UHVHDUAK DG GHYHIRSP HADFHQAY CFTXUHG LOWH XQDXEMG FRIGHHG FRQRIEDAGBA HIWR RSHDIRY/

$YHOH

2Q) HLDY $ YHOH HOMIHS LQR D QFHOH DIBHP HQAZ WK $ QO L 3KOWP CAHADOSR / V8 $ Q0L ZKHIE $ YHXH RAIGHS DQH FOMYH
QFHQH WH $ QQL/ LFHQHS JUHP HQV 1URP $ Q3 L\R QMIBRMOIDSURSHW WKW SHWEQQ) \R\WHP RBPXBINGRZ QD/-0  ZKIFK CAMWDM/1U  DQG
1U  HIOFHDERIHQUA-BRUGH IDEDNRQOGXQAHMVS - DRIQFICEIRGAWAAMAXUHI® LQD3KDH E DFIQFIOMDOQWHS 6 |RUWH
WDF HUAR \SI(IODQG EXBDUP X\AXOUDIRSK. 690 $  DORNJZQDV. HIH3 V' IMDH 8 QGHUWHS QRL/ LFHQHS JUHP HWLQ H FKDQIH IRU
H FOMYHUKW\R\KHLQMIPRXDOSURSHW XQCHOLQ) WHS - SIROGWDEEM $YHIHDIHG\WRSD  PIARQ R ZKK  PIARQZ VSOGRY
$SUO DG PLORQWSDEGIZIMQ @ OWMHHIHRAWHEMR WHS QO L/ LFHQHS JUHP HW

7 KH CEHOH SURVLGHE XQEHUWHS QO L/ LEHOHS JUHP HOALY H FOMYH D/\R DORIOIRPVR $-  |RUXVHLO DOIGEFDIRY RKHIWDD DRRIHHE
DBSHAD OGS QKHP HIVAWDH LQ\WHS QWG 6VBIMY &DQED \WH ( XURSHIDS QRQ WHS QWG. LQIGRP DG, WIHD 7KHS QR L/ LFHQHS JUHP HOADOR
FROEBIQV PP D UHBUAHBNRQY DG Z DU DOG SURVIMRQY UHDMG VR FRQ LGHDINY GQIHFH LQG-P QU LFDNRQ DQG LOMBPRXDOSURSH Y SIREANRD
$ YHXHZ LOIQUDED EHREQ) DAG\R REBIQERK FIQFDCD)GARP P HADDASSD R $-  H FOMYHD \MIRKIKS QL

SXOXOQAR WHWMP VR \WHS QO L/ LFHQHS JUH-P HOMS YHOKH LY DOR REQIDMG R IMKH\E R WBGFKHVR \KDUR IWFRP P RQWRFN DQG P DNH DGAURID
D PHIV LGFOGQ) UHP EXOFP HOWR SD P HQV XS \R P LARY 1Q FRIHIRY Z W \WH SIRSEW/ 3KDH E D FIQFDOWDD Z KK $ Q0L LV
D LQMAMICQY Z W - ROMBWHIQ) &RP P WKH2 YHILIKVWEH RMDALIQQ) WH, 1" \R$ YHOHXSRO\KFK WDV FRIFOMRQ DQGZ KLFK LVUHGRMHR P DNV
SUAQ) |ROWHHYIFRAR EHUFHYHS XSWR P LEIRQIQFRQGHARQZ W FHYBIQ GHYHESP HWP LMRGH/SHIBQQ) VR WH I LLINWQEFDIRQLOWHS 6
XSWR P LEIRQLO FRIGHARD Z LW FHMIQ GXJ GHYHBSP HAP LBWRGH/ SHWBQQ) \R DEAWRIDOLGEFDIR)Y DQG GHYHBSP HWRANGHWHS 6 XS R

P LEIRQ XSRQ WH CRKUHYHP HAR FHBIQ GHAVDBY P LOMRCH QL) [P PLARQWR P LGIRQ LQ DOQCOCHAMOBY DQG UR DOV SD P HQV
EDHG RQ D SHAHQWH R GHAMOBY QLY 10 PIGMQIG! GIIW \R \WH BZ GRED! QIIW Z KIFK DH \WEMAMR SRMIIOGP LOANRD LQ FHVEIO
FLUPXP \WUFHY
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,Q FRICGHANRD Z W WHMIQQ) R \KHS$ QR L/ LFHHS JUHP HVS YHOXH HOMIG LOR D 6XEVAUSIRDS JUHP HOAZ W $ QR L SXUKDQR Z KLEK $ YHOH
KHG \KOWW/R LW FRP P RO VRN R $ QO L 2) LLA7UDGRKH 6KOWY DG WFRIQ] HG H SHOH R P LARQ DQG Z LOEHIXHM® [WixH DD
DEAMRJID KO/ R FRP P RQ WA XSRQ HIRTP HOAR WH HIK\W SDVHQMQ \WH RYRQ) 3KDH E D 6%0 $ FIQFDOWIDD 26HRG 7WFH
BKIWY S$YHOHUFRIQIHG P LARQLQH SHOHUHIDAG\R WH KD/ IMKXCE® | RUMH 6 HFRQG 7 UDGFKH 6KDUAY |, Q\WH HYHARDAKH FRP P RQWRAN R
$ YHOGH FHDVAY AR EHWBIEHG RQ D QDMRIOHRXUMEY H FKOQIH $ QG L KDY \RH U KV VHIWH FRP P RQMBRN R $ YHOXH ECFN R $ YHOKH DAD SUFHR
\KEMPR \RH\MP VIQWKH/ LFHQHS JUHP HOW

, QFRHANRQZ W H HRANRQR \WHS$ QQ L/ LFHQVHS JUHHP HOAS YHXH HQMUHG LOR D UHI MADNRQ W KW DI UHHP HOAZ DS QO L 3 $ QQ L5 HIMADIROS LIKW
$IUHP HQN - SXUKXOQANR Z KIFK $ YHIXH | LBHG D U IMADNRQ WRARP HOAZ W \KH 6( & RQ-XCH Z KK Z D/ GRDHGHITHARHRQ-XCH R
U IMMAHUWADOBIR WH) LI UDQHKH DG 6 HARQG 7 IDRKHE KD/

' HEWDQG, QMR
" HEW

7REDGBEWRQIMVR WHIRTBZ 1IQJ

-XQH ' HHP EHU

LQWR\DQBV , OMHNDM 0 DMUW
2 INWH1 RM $XIXW
(: %7HP / RQ -DQ@Y
5XZD 1RM 2 $UO

1 HW * WARXQIRQRM/SD CE®!
7REOCRM/SD [EG!
2 DNUHL RM
LQSXDW ) RWHW DY ERURZ HJ HMIG LOR D P LAIRQ VHIRUMVHRXUHG FUHAWDIUH-P HAZ W 2 DNWHH ) XQ5$ GP LOVADIRY / / & DOG WH

GEHY 1URP WP HR WP H WHHR FRIDAIYHD 32 DNMH  WH 32 DNWHH $ JUHP HQAV DG \WH G-EWWHIKQEHU \WH 32 DNWHH 1RM 7KH 2 DNWH
$ JUH-P HOAFRQELQY PARP [ U-BUAHQEBINRQY DG Z DUDQMY DQG FXARP DY O LLP DYH DQG GHIDYH FRYHDQN DV Z HIDDY FHYEOQ | LGDGRDOFRYHIQW
(FOGAQ) [PRY RMHMQYV L POQMDFHR PLQP XP QIXAW DG L DPLQP XP UHYHHWIWAKDABITXLUAY- RACH v DOQ<COUHYHHWR EHHDCOR
RUR H FHHG DOQOOUHYHH SURVIRNROAHVRIN LOWH2 DNUHHS JUHP HW) DOUWHE, \WH&RP SDQ RU-RXCH DV CESIFCED! \RFRP SO Z IW\KH2 DNWHH
$ JUHP HONRYHION Z LOUAXOVQ DOHHOAR GH DXOMWXEMAAR FHIBQPXUHUWKWR \WHERP SO) 7KH&RP SIQ Z DVIQFRP SIDGFRHZ LW DOCSSIFED!
FRYHIDQVXQEHMH2 DNWHHS JUH-P HQADVR -XCQH

7KH&RP SIQ LV UHTXLHGAR P DNHTXOWD LOMNRD SO P HIIVXQMDKH I LI DQQYHYIDY R \KHFBMQ) QM $ XIXW WH20 DMUMWY' DM DV
Z KIFK SROAKHRAMBEQ) SUCASIOEP RQMVGH 7KHERP ST PD. YROQEU® SBED WH2 DNWH1 RMDAIQ). WP H\KEMPAR DSUED P HQWHH 7KH
&RPSI) LV BIXWHG \R P ONH P OQEDAY  SUHSD PHOV R WH 2 DNWHH 1 RIM XQE-U YOURXY FLURXP MBGRHY DV GHIGHS 1Q WH 2 INBH $ JUHP HW 1R

P DQEDRY S0 P HWZ HHUWANXUHGLOWHM] P RQMVHIGHG-XCH
-RAH : RINQI &CBMID LCHR & UHAVS P HIGP HOADQG 7HP / ROQZ MK ( DWW HWGEQN 3 (: 9% DQUGFRODAMHD WHS (: %) CAOWV

,Q-X0 -RAUH YROQEU® WHEDG \KWH HIMH P LR RAMIAQ WP GDQ SUGASIOEDDRH 7KH USD P HIMDMLHG DDR -RAUTH W
RANBOEQ) G-EWREQI DIRQYXQEHMH( : %) CAON -RAUH KDVRIXUMHUREQIDMROAR( © %
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2Q0 D -RUH HOMIGIQRWH  $ P HIEP HQARDM | HAMG\HYHICAKOQHARWWH( : %ICAMY 8 QGHUMH  $ P HIBP HOA-RUH SOG
&Q PLORQR \WH\MP GO0 XSRQ\WH FRMQ) R \KH $ P HIEP HOV7KH WP GO0 SUMRAO FROBIGHS DD LOMMNRID SD P HWGHIRG
WURKIK - DO D\MUZ KIFK \WWH RAMBQEQ) EDDFHR WHWLP BR0QZ DYV KDYH EHHD SD CEBILQHIXOOP RQNO LOKETP HQVR SUGH.SID SOV
DOCFRXHG LQMAMKUIRIK WHMP GOQP DMIW GDM 7KH  $ P HYEP HQABYMVHGWHP DMUMY GDMR \WHWMP GOR1URP - DX R-XO
DOG SIRVIGHG WDV RAUGH  Z DV QR BQIHJUBTXLUHG \R P ONH P RQKOD LOXBEP HOVR  SUCASTOR WH\MP (00 DG LQWMIG Z DV UHNXLHG \R P DN
LQMIARID SD P HINVXQIDKHP DXUMY GDM DAZ KLFK \NP H DISUGH SDOD0G DACFFXHG LOMBMEZ RXAGEHGMH -RACH Z DV/SHP IWHGR SUED DORJUM)

SOVR WH\MP GUQZ MWRMBHIDIY RUSHP P EXWARXG (RAHERURZ O [P RQARFFHUEOG 7KH  $ P HIEP HQABP RYHGWH UYRYIQ MHR
FUAWURP \WH(: %) CAOWHIHAWHDVR \WHAMR WH ~ $PHIPHWS @EHMH  $PHIP HV-RAGH Z DVUTTXUHG\R P DQEQDP LQP XP
UWIXUGDKEDFHR P LARQIQGERMNFFRQNZ K ( : %

0 XWBQ 5XZD * URZW) LQDFH&RS 35XZD" ' HAY DOV

2Q$ SO WH PIARQGQ \MP GEWCAMN ZLM5XZ D * URZW) LOFH&RS WH20 XWBQ) 7HP / ROJ RUWH35XZD 1RM  ZDV
WP LDMG XSRQ UFHSWE. 5XZD R DSDRI [PRXQAR PIARQIURP 0 XWBQ FRP SUMQ) SUCASIO LOMIMADQG \WH CESOFCE®! | LGDOSD P HOW
P RQAS GWROH WIXMKP HVWR P LAIRQZ DVUHFRGHGWR LMY SHOHLOWHXIDXQWES FROGHHE FRORIEDAMG AP HONR RSHDIRQY| RUWH
WUHHDQGM] P ROMVHIGG-XCH

UMD  &XP XMRYHE&RQYHINEBIE W% 3 IHHIHG2 [THIQ)

Q' HPEU 0QG) HLOY 8 UFD FRHG SUYDMRIHIQIVR W &XP XIOUYH &RMHINED! &N % U HIHG 6\BAN \KH 38 UWED 3UH HWG
6N DADSUFHR SHAKOH 3 6XBVPUSIRO3URH  SXUXOQMR Z KLFK VWRTS DVRECR \KIUWA/R' 8 UFD3UH HIHG6\RAN | RUJURW SURHHBY
R P LOIRQ EHRHGBANY XQHZ UMY GVRXQN DG FRP P MR/ DGR IHIQY H SOAVR 5SIR PDAMD  PLARY WHIS UFD2 IIHIQY" $
RO DK FROMYHZ DUIQAWOIDHR P LAIRQZ D/DBR BFRG-GLOGEVEVRQMHHL RM

" IYIGHGY RQWH S UFD 3UH HUHG 6 \RAN DUH SO CEGIP RQKO B ) RWAWIQWKDHWVR ) RWHV &RP P RQ6WHAN EDHG XSRQD QVARXQAR \WH DYHIIH
WDAQ) SURHRYHMH @ SHIRGSHRHAQ) WHAYIGHGSD P HWAM ' IMGHB/Z LOBHUWHRGHE DV IQMIAW SHOHDGZ HHLP P DMIDOQ YRU
\KHWUHDQGM] P RQK SHIRG/HIEHG-XCH WWH&RP S WHFRG-GH SHOHR P LA@RQDYG P LARQDARADKG Z W WH8 UFDAYIGH/
RZ HERQWHRXA\REACQ) 8 WFD3UH HUHG6\WAN

7 KH \KDW P DQEDRUY  FRMHWQR 8 UFD FRP P RQ WRAN XSRQHWHJ L D TXOILHG | LCDCAQ) SXUXOQMR Z KIFK 8 WFD WM/ DAGDW P LARQ LQ
DJJUIDMIRW SURFHHBY RU L DVDBIR 8 UFD IQHIFKFDH DD GVARXQIR WH BZ FBUIFH SHUVKDUH DAZ KIEK 8 UFDFRP P RQWRAN LV IMKHG\RT
QXK MDQLAMRY $ GAMREID 1O WH HYHAKDAGHHUVKAK D XD LHG | LQDEAQ) GRUDVIBIR 8 UFD KDY RAFXUHG SURUMR - XCH WHQ HIFK
KRTHJR 8 UFD3UH HIUHG6\RAN LY HDI LEGIVR BFHYH DY RMHMHBRMRQ RHR [ DFDK SD P HWWTXOOR WHSIRGAWR WHEXBVRUSWRQ 3 UFHDQG\WH
QP BHUR \KDW/R 8 UFD3UH HIMHG 6\VFAN KHB B\ WK KRGHU \ DQ® BHUR WKIBVR ) RWAN &RP P RQ 6\RBFN HIXDOWR \WH ) RIWAN VKD H FKOQIH
CPRXQVRU] DFRP EQDIRQR WHIRIHRQ)  LOHIFK FDHSOVFDK IQTHK R DY | IIAMRIDOWKDUAY SOVADK LO@HK R CARXP XDME DG XQEOGAYIGHG/
RKHZ [VHSD, CEGILQ) RVWHIKDUA/XS VRWWHFRQMMRQH FKOQIHAEDM

7KH 8 WFD 3UH HIMG 6VRFN KDYH QR YR UKW DQG KDYH QNXIGDNRQ UKW RQ SDUMW Z W DEDHTXWY VHEXUM¥Y IWKHG B\ 8 UFD DG MQRUVR DIDHTXW
VERXUMAYIKHGE, 8 WFDZ LW WP VRXGQQ) \HIRUUDQN QG PXUHADGG | XMUHLQE-BMEHN

TKH&RP S HYDODMS WH\MP VR WH8 UFD 2 [T HIQ XQE-U$ 6& " IMMIXMKIQ) / ICHONA TURP ( TXAW DQG GHAMIP LCHE WH LOXNKP HOAP HAKH
FUMALD \RR BH UHFREHG DY D ACHOW 7 KH YBOH DAFRQYHMRQ GRHV (QRAWDY Z W \KH YOOH R 8 WFDIV FRP P RQ KDWY \WHH RUH WH VHBP HOASLRYIMRQ
Z RX@ QRABHFRQIGHIHG DFRQYHVMRQ T HDMUH $ FRAEQIO \WHERP SDQ GAKP LOHG QXA W FIOWL LFDINRQ LY DESURSUDM DG DVAKRK. WLV LQXWKP HOAZ DY/
CHFRXQNMG | RUDY/DArHON
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» QMHW [ SHOH

7KH | RTBZ Q) \BEG! \KRZ V\KH GHEIY R LOMAH SHQH | RUDDGENDUDI HP HQWV GAUQY WH SHIRGY SUAHOAMG , QMIANL SHOH LGFOXGH FREAMID
LQMIWVDQG | HAV LGFOGH P RUWYDIRQR  WH G-EWAVARXQADG TP RMY DNRQR | HA/ DARFDAG Z 1\ GOQ WDQULRMRQ FRAV [P RMY HS RYHUMHAHR \KH

&
7KUHHO ROMV( QaHG- XQH

, QMHW ) H 7REO , QMHW

IQWRADQ/
2 DNWH1 RM

3ONGHUFRP SDQ FROYHWEGBISUH HUHG\KDWY
SOMGHUARP SIQ LQXBED HY/BD P HQV. QFHQHY 2

3ONGHUFRP SDQ QRAV'SD CE® 2
2\ 2

7REQ QMHMWN [ SHOHDQG) LADAAQ] ) HH

6l 0 ROMV( QaHG-XCH

, QMHIV ) HV 7REO  QMAW

) HV 7RED

IQWRADQE/
2 INWHL RM
SON@HUFRP SDO FROYHWE®BISUH HUHG\KDUWY
SOMV@HUFRP SO LOWBED HYBD P HON QFHAY 2
3OM@HUFRP SDQ. QRMVSD) CE®
2 \WHJ

7RO0 QMW [ SHOHDGG) LOAQ ) HH

1RM |, GOGH GWRQHWIXMKPHOWR P LORQUFRGGE 0 XWIQ DM SD RI R WH5 XZ D 1 RMRQS$ SUO
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&KHNSROADGG -0 & DUH FRORIEDMS Z W ) RV RSHIDIRYY BHFDAH ) RWHY P OQEIQY YRIQY FROOWMRXIK W RZ GHIKIS R &@W'$
&RP P RQBKOUAY/Z KLFK SURMGH\XSHUP DR YRICY UKW

$YHOGH DQG 0 XWBQY DUH FRQRICDMS Z LK ) RIMHAM] RSHIDIRY BHDAH ) RWHW P OQEQ/ YR FROMOWRKIK IW RZ GHIKIS R 8@V $
3UH HUHG 6 KDWY/ Z KLFK SURMGHXSHUP DNRUANY YR UKW

) RMHAMIRZ GHIKLS LQUCHILE Z DA HIHGWRS YHOHDYR 1 RYHP BHU \FH1 RM

( HHAMYHS SUO $ HY\BYAHDHG\R EHDFRQURTBIG ) RIS HQIY DOG DVAKAK LV R G HUFRQRICDMS VHH1 RM

1 HV RWSHJ&RP P RQ6KDH

YDMF DG AOWS GHARW SHUKDUH DMEEXMS \R FRP P RQ WRRNKRTHY LV FDBX@MG B GYIAQ) WH GHAGRW DREXMG R ) RWHY  GW \WWH 6HIHY $
SUHHIHGAYGHEY B \WHZ HIKWG DYHDIHQXP BHUR \KDW/R &RP P RQ6WWHAN RAMBRAQ) GAUQ) \WHSHIRG Z MRAWWARQMCHDNRQ I RUSRP P RQ6WHN
HIXLYDBORWV ' LOMWG CHNRW SHMDHIVWH\CP HDY\WH EDVE W SHMKDH GAHWR CHABRWHY LQDOBHIRG/




7CEBGIR &

)2575(66%27(&+ ,1& $1' 68%6," ,$5,(6
1 RMARS CDXGAWG & RGHMWHG & RQRICDWS ) LQDQRDCBVMMP HON

7KH&RP ST XSADAMS W SIHHOBMROR  GHABRW DAMEXBEGI\R FRP P RQ WRFNKRTH.Y DQG LW GHABRW SHUNKDUH DY DO LP P DMUDOFRUMRAIRO VR UH GRARH
SHHUGWRAN GVGHIGZ KK LY P LARQ SHUTXOWM) 7 KH AYIGH)G Z DV DSSURSUDMYD UH GRS LQ WH \WBAP HOAR FKOQ HY LQ WRFNKREBHAT HIXW
GH LAWDGGE WP HUWR FDK | B2 VDG DUHCQRAP STRMG B \KLY FKOQIHLQ SUAHQBANRY ) ROWH TXOMUHIGHE0 DK WHGQHARY DMIEXREGIVR
) RMMWLGRUDHG | URP P LARQ\R P LAIRQ DQGWHQHABRK SHAMKDUHLGRB DG | RP W SHAKOH ) RAWHTXOWUHIGHG0 DK

WHQHARW DRIETEBIR ) RWHW LGRUDHG | UIRP P LARQWR P LORQ DG WH QHABRK SHAKDUHLGRBDHG | URP W SHU
\KOUH ) RUMH TXOUMUHE-G - XQH WHQHABRW DAMEXEEGI\R ) RV LGFRUDHS | URP P LARQ\R P LQIRQ DG \WH GHANBRW SHKDLH
IGFUDHG I LRP R SHUMKOMH ) ROWHM[ P RQKV HIGHG - XCH WH GHABRY DMIEXEEGIVR ) RMHW LGRUDHG | P P LARQ\R

P LOIRQ DG WHQHNRW SHAMKDHIGRB DG RP R SHMKDH

7KHIRIBZ LQ) \KDUWR SRV GOMYH VHRXUMIY KDYH BHHD H FOGHG 1 URP \WH FRP SXIMRQ R GG Z H.J KWG DYH.IDIH KD RAMBAQ) D/ \KH
HIHAWR LGFOGQ) \KFK VHRXUMYY Z RX@S EHOQNGOMYHI RAHM] P ROMVHIGHG-XCH

6L 0 ROMV( QaH3- XQH

. DUDQMR SXUKDHE&RP P RQB\RFN
2 SIRQAR SXUKDHE&RP P RQG\RN
8 QYHAMG5 HIUMRMG 6\RAN

8 QHAMG5 HIUPMG6\RAN S QW
7RED

BVRENKRIEHMT( TXIW
6VREN EDVHG & RP SHODARD

$VR -XH WHERP SIQ KOG RAUHNXWY FRP SHODIRQSDOY \WH) RNV ARMK ,GF BVRAN, FHOIYH3@D WHE 37 WH) RWW
WRMK G VRN, FHMYH3@Q D/CPHIES WH?  3@0  WH) RWHNVURMK ,GF ( P ST HHBVRAN SXUKDH3 @D \WH?( 633" DG
WH) RWWYRMK G / RY 7HP ,GR-OMWH3MY 3/ 7,3 ,Q-XH WHERP SO VUROGR * LHARLY DOG WRANKREHY CSURYHE D TP HIGP HQW
WWH 3O LGFUDH\WWHQE BHUR DR HG KDWY IMMCEBIE. P LARQ\KDWY |RUDVREOR P LOIRQ \KDWH CRURW/ \KH DG
3@QV DQGCESIRYHG DR IP HYP HQWR \WH ( 633 \RIGFUDHWHQ® BHUR WIBVIMKEBIE.  PLAR) $VR -XH DSSIR PDMD P ILARY
\KOWWVDHDMOEG RUMMOFHXQEHMH DG 30/

7KH | RTBZ Q) \BEG! \XP P D) B/ \WH WRAN EDHG FRP SHQDIRQ H SHOH IURP RN RSWRQ HP SR HH RN SXURKDVH SURILEP V DG WM &RP P RQ
6RAN [ LB/ DQGZ DUDQN| RAKHWUHHDQGM]. P RQMYHIEHE-XCH s8]

7KUHHO ROMV( QaHG- XQH 61 0 ROMV( QaHG- XCH

IQWRADQE/
( PSR HDGBQRQHP SR HHIZ DB/
([ HPAMYHIZ OB/R ) RWWW&RP SDQH/ WEAN
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) RAWH\KUHH P ROV HIGHG - XCH oG SR IPDMD  PLORQDYG  PLAR) WWSHRANHD R \WRAN EDHGARP SHODIRQH SHOHZ DY
LFOGHG LQ UHDUAK DQG GHYHBSP HONH SHOWY/LQ FROGHRARRD Z LW HIXAW JUDQIVP DGH\R HP SB H/ DG FRQXGBQN QG LSSIR (PDAD P LARQDQG
PLARY WASHRAYHD  Z DV LGFOGHS 1Q JHHIDODGGE DGR LQMADIYH H SHOWMY 1Q FRIGHANR Z W JUDQWV P CCH\R HP S HY P HP EHYR WHERDGR

AURRLY DQG FROXAEON ) RUWH M P RQMY HIGHG - XCH s8] DSSUR LP DMD PIIRQDYG  PLAORY ASHANHD R KRN EDFHG
FRP SHQDIRQ H SHOH Z DY LGFOGHG 1Q UAHILAK DQG GHYHESP HAH SHOWMY 1Q FROGHANRD Z W HINXW JUDQW P DGH VR HP SRR HYY DG FROKGBON OQG
DSSIR LP DMD P LORQ DG PLARY WASHAWHD Z D/ LGFOGHE 1Q JHHIDDYG OGP LQVADAYH H SHOAY 1Q FROGHAIRY Z W JUIQN P DCH W

H° SR HV P H BHYR \WHERDGR GUHRARLY DG FROUXAEN

6\WFN2 SR/

7 KHIRTZ 1Q) \REGIVXP P DU HY) RMWWHWMRFN RSWRQ CRARYIWAVH FOXAQ) CRRMW UHIMG ) RN SDIGHUARP SDQH/

HIKWG DYHDIH
7RED UP OQQ
: HJKWGDYHDIH ZHIJKWGDHDIH FROALRAXDODH
1 XP EHJR \KDLH/ H HAVHSURH LOMOMEF YDOH \ HDW/
2 SIRY/YHAMGDOGH SHRMG\R YR HR-P BHU
) RUHWG 2 2
([9UG 2 2
2 SINRQ/YHAMG DG H SHRMG\R YHINDYXCH
2 SR/ YHAMG DOGH HIRME®IDVXH 2
$VR -XH YRWWKIG P LARQIQXQUHFRIQ] HE WRAN EDHG FRP SHODMRQ H SHOH UHIAMG VR RSIRQY Z KIFK LV H SHRAMG\R EHUHFRIQ] HG

RYHUKHUP DQQ) Z HIKWG DYHDIHYRMQ) SHIRGR \ HWY
5 HANRWMS 6\WHAN DQG 5 HFWIRMG6\RFNS QW
7 KHIRTRZ 1Q) WWEGI\XP P O HY) RO URAURAMG WHRAN [ DBV DG UWRMS WRAN XQW IR H FOAQ) LR UHDMG\R) RWHW&RP SOH/

o HIKWMG
DYHDIHIWDQW
1XP EHJR \KDLH/ SUrRH

8 QYHAMG EDDGFHDW HHP BHU
5 FUMEWG WRAN JUDQMG
5 FUMEWG MRAN YHAMG
5 MM AN XQWIUDQMG
5 FUMEWG WRAN XQWI RUHWMG
5 FMMEWG VRN XQW YHAG

8 QHAMG EDDIGRHDVXCH

$VR -XH DG WH &RP SIQ KOG XQUARRIQ] HG AN EDHG FRP SHODIRY H SHOH UHIDMG R UAKUEMG RN DOG UHMMPWG \WREN XQW
¥ DB/R CBSK P DM P LARQ OB P LARY UASHAMWHD Z KIFK LVH SHRAMG\R EH UFRIQ] HE RYHUWH UP DQQ) Z HIKWMG DHIDIH YHAM
SHURGR  \HOWDQG  \ HOY UASHRRYHD
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: DUDQWV

7 KHIRTZ 1Q) \REGIVXP P DU H/) RYWHWZ DUDQATARYMY H FOGQQ) CRRMWY UHDMGWR) RWHN & RP SDQHY

7REC HIKWMG HIKWG DYH.DIH
DYH.DIH UP DQQ
1 XP EHUR : HIKWGDYH.DIH IQMOUF FROACRMDOT H
\KDUH/ H HAVHSUFH YDOH \ OO/

2 XMBEQ) DVR ' HRP B 2

2 XNIBEQ) DVR -XCH
([ HAMEBID/R -XH

,QFRQHANRDZ W WH2 CNWH1 RM FH1RM  \WH&RP SIQ KOG WXHS Z DUDQA R 2 DNWHH DQG FHMBIQR LW D LADMY VR SXUKDH XS \R

\KOUR &RP P RO6B\RAN DAD SXUKDHSUFHR SHUNKDUH WH32 DNWHH:  DUDON 2 DNAHH LY HQBIG R DEANRDCY, DUDONLL DATQ. WP HSURUAR
WHH SILDARQR \WH2 DNWH:  DUDONVWHERP ST IWKHY HIXAW Z DUIDQIV RUFRQMMEGI R FRIBRAIYHD NORZ QDv3 6HRXUMY , QMKP HQN' - DD SUFH
WOAY GW\KDQ R WH P DOHASUFHR \WH &RP SO 1V &RP P RO 6\RAN RO\WWHWIEQ) @) SURUWR WH IMKOGFH R \WH 6HPXUMY , QUUKP HQN 7 KH
2 DNWH:  DUDQNVH SILHRQ$ XIXW DOGP D EHQHA HIAVHE DARHKREHIVHBRIRD 7KH&RP S 11O W MADNRQWEAP HOML R

RO)RP 6 \RUILMAMMHUADBIR \WHKDW/R &RP P RQBVERN IMAMCEGIXSRQH HAVHR \WH2 DNWH:  DUDQMKDAZ D/GHFOBGH I HAYHE. WHE( & RO
1RMHPEU

2Q-XH WH&RP SDO HOMMGLQRD/ HIWLE JUHP HOMKHE/ HIWLS JUHP HQV B\ DQGLP RY WHERP ST 2 INWHHDQGFHMIQR LW LADMY
SXUXOQAR Z KIFK WHERP SO DIUHHG R BZ HOWHH HIAVHSUFHR WHH MY Z DWDQN\R SHUNKDLUH DQG IWKH TP HIGHS DG UANBIMG Z DUWDQN
HORMY WHQZ H HAVH SUFH \KH3$ P HIGHG DQG 5 HAMDMG . DUDQN DY FROUGHDIRY | RUWH Z DUDQAKRTEHY] DI UHP HAWR SHIP IIKH &RP S0
DIGRURHMIOQR IW\XBMGDUH/ AR \BNH FHABQ CRIRDY 7 KH$ P HIGHE D055 HABMG:  DWDQN DUHH HIAMEGI RO RUDHMU- XCH DQGH SIWHS XIXW

7KH2 DNWH:  DUDQNZ HHSUHYLRA® GHMP LCGHE\R KDYHP HARHFUMAUD! RUHTDXQUW FIOMILEDARY 7 KH2 DNWHH: - DUDQNVZ HIHU-SRIMG D/DFRP SRHYR
DEAURDOSOG LQ FOSMIDZ WWQ 6\RFNKRTHMT HIDXWY  DQG \WH YDOH DUAUEHS VR WH Z DUDQW Z Dv BFREHG DY G-EAGMVRXQAR \KH 2 DNHH 1 RM DG LY
CP R HG XM LQ) \KHH | HAMYH LQMIAXAP HMRG RYHWHWMP R \WH2 DNHH1 RM 7 KHP RALLFDIRQR \KHZ DUDQIVWAXGMG LQ DFKDQIHLQ YODHR

P LAIRQZ KIFK Z DvUHR GHG DVIQRMAN SHOHIQWHFRQGHHE FRQRICDMS WA HVWR RSHDMRQY | RH SHIRG/HIEHE-XQH

/ RQ THP ,(GFHOMWH3WRIWP 3/7,3"

2Q-X0 WH&RP SO0 IV MBRNKRTHY DBSURYHG WH/ 7,3 | RUWH &RP S0 WV &KOLP D) 3UMGHADQG &KIH ([ HIXAWYH2 HIFHU' U 5 RHZ OB
DOG( [ HPAYHO LFH&KOWP 0D 6WDMILE' HHBSP HQAD U: HW [P HGHG QG WANEBIMG Z WK \WRFNKREHUDSSURYDCRQ - XCH 7KH/ 7,3 FRODMNVR
DSIRIUP WRJUIDAATXW LOMIVIQWHE RP ST DOGLQWHERP SO WVKEMGDUHY DG DSHIRIP DOFH EDHGERXVSIRIUP DAY GHLIGHE\R UAXOWD
SHURP DFH EDHGFRP SHODIRQWDAY GHHAMEGIZ IWRWIP WKQEHBHUMRY P R \KH, QMIDCS HHMH&RHR D/CP HIGG
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2 Q-0 DG WHE&RP SHODIRQ &RP P LWkHJUDQAG 58] \KOWW/HIFK W' U5 RHZ DB0G0 U: HW WASHRARYHD
7 KHHHDW JUDQNZ HH P DCHIQ DFFREXFHZ W \KH/ 7,3 DGHIK I OGUSWFON R \RBDRAMBEQ) \KIWW/R WH&E&RP I3 DVR WHEM/R
KK JUDQNV 7 KH KDWY Z LEDYHIAIQ [ XODL WH HP SBR HH LV HAKHULQ WH \HYIFH R WH&RP SIQ. DV D HP SBR HH %4R0LG P HP BHURUFRQIKGEQVRUDQ
FRP ELCDIRQR WHIRMIRQ) ROWHWOQK DQQYHIDY R \KH/ 7,3 RAWHHDILEGIHP SE HHKDYKOG DRLQYROQIY 6HSDDARIURP 6HYIFH DV/GHIGHGIQ
WH/7,3 7KHRQ® RNHJYHAMY FROGURQ + RH EDHS RQ DFKIHYHP HAR  0Q LGFUHDH LQ \WH &RP SO0 1V P CUNHAFCSMD DR + KDV DDHDE EHHD
CRKUHYHG Z 1\ UASHRAAIR HOFK DQQXOOLY UG XQEHUWH/ 7,3 7 KH KDWY OZ DUBHG XQG-UWH/ 7,3 Z LEDDOR YHILQ | X DQG WH &RP SO 1V UEXUADH
RONRQRQHIFK WIGFKHR KDWY JUDQAMG \WHIHKQEHUZ LODFFREQIO @BH XSROWHRIPXUHFHR D&RSRIDM 7 UDQOANRY D/CHIGHGIQWH/ 7,3 1L \KH
HLEGIHP SR HHLYIQVHYIFHVR WHE&RP SDQ RQWHEDMR \KFK &RSRIDM 7 UIQORAIRY 7 KHIDUYDDHR HIFK JUDQARQWHJ UDQAEDMZ DVESSUK LP DM
PIIRDIRUWH  JUDADG — PLAORQIRUWH  JUIQV) RU \WHWKUH P ROV HIGHG - XQH DG WH&ERP SI) WFRGHG RN
FRP SHODIROH SHOHUHDMG\R/ 7,3 JUIQVR CSSY IPDMY  PIARQDYG P ILARY WASHARYHD DQGIRMHM] P ROMYVHIGG-XCH DG
UHFRG-G WRAN FRP SHODIRQ H SHOH UHDMG W / 7,3 JUDQV R CSSH P DMD P LARQ DG PLAORY WASHFIHD R \WH XQDXQWG
FRQG-QHGFRORICDMG WHAP HYWR RSHDIR)/

&DSIMICE DM/
6KHD

2Q-X0 WH&RP SDQ 1 LBGDVKHD U ADMRQWER HW) LA R RO RP 6  ZKFKZD/GFROBGHIHAYHRY- X0 WH
6KHD  $ SSUR LP DMD P LARQR \HRXUMK/UP DQDYDOER RADBIXQ@CGHMH ~ 6KHDDVR -XCH
6KHD

2Q0 D WHERP S 1LBG DKHD U ADARQ WBAP HQW) LBH1 R RO)RP 6  ZKIFKZD/GFOIWGHIHANHRQO D

\WH 6KHD DGH SUHGRQ0 D
$VWHO DUNHAZ [1HIQ)

JOFRIGHAROZIWWH  6KHD WH&RP SIQ HOMIHGLOR D$ VW DINAAKKOGRH 60BVS JUHP HW ) RWANS70  JRYHQIQ SRMMIOIBYR \WH

&RP S V&RP P ROGWEAN 2 Q0 D WH) RWAWS 70 Z D/OP HIGHGWR U GRVERAONIO XM NOBVXGHMH — 6KHD
Y RUWHM] P ROKV HIGHG -XCH WHERP S IMKHG OSSR IPDMY P LEIRO KDWY DADQ DYHIIH SUFH R IRUJWRW SIRRHHB/ R
P LEARQSXUXDQARWH) RWHNS70 ) RARHM] P RQMVHIGHG-XCH WH&ERP SO IMWKXHGOSSUR (PDAD P LARQ\KOUAY DAIQDHIIHSUEHR

IRURWSIRHO/R P LARQSXWXCQAMR\WH) RMHKS70
5 HIMMMHG' LLHAR [1HIQ) DQG&RGAXUHRYB UYDM3 GRHP HOW

2 Q) HELOW WH&RP S FRP SBIMG DU MAHG GUHRAR THIQ) R FRP P RQWIBFN SXOXOQAR Z KLEK LWARKHG DOG \RT \KDBWR W
FRP P RQ WRAN DAD SXUAKDH SUFH R SHU\KDUH DG \HRXUHG CSSUR LP DAMD P LEIRQ 1O GASURFH-BY D\WJ G-OANMY HAWP DAG R HIQ)
H SHOH

7KH&RP SIQ DOR P XAUGHRXA® FRHG RQ D FRIPXUHASUYDM SOFHP HAZ LW LOYHIRLY 10 \WH UIIMAMIHG QURAR THIQ)  |RUWH SR IDB WKW \R
CFTXLUH LOWHDIJIWIDM \HRXUMEYH HFAMCEGILQR CSSUR LP DMD R \WHRAMBOEQ) \KDWR FRP P RQWRANIQHIFK R WHE&RP SR VCAHW G
RHDMY \VEMADUHY \WH *&ROMIHMGXEMADY 6HXUME  7KH &ROMIHMGXEMADY 6HXUMKY Z LAODRID EH IMKHG R \KH H WOMMAK D G2
RSH.DIQY \KEMGDY | LWARQAP P DM/D\SHAL LHE FRER DM GHYHBSP HOMBQIRNRQZ MMOQWHGH WLYH\ HOY DUGZ LGOEHH HIAMEGILP P HIADAMD XSRQ
\WXOQFH Z W DQH HAVHSHIRGR  \ FDY DATQH HIRVHSUFHHTXCOR WHI LUP DNAYDOHR RH\KDUHR FRP P ROWENR WHWKEMADY RQWHAM
R \WH FRBRDM GYHBSP HYMBQLRIRY 7 KH &RP S0 T WRFNKRTEHY DSSURYHG \WH IMBOIFH R \KH UKW DQG &RMYHNGXEMGDY 6HXUMEY DAD
\GHADCP HHMY R RANKREHYRQS SUO D/UTXLWGE 1 DT/ MY 5 XO
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0 XWEQ DG 6KHD5 HIMUDNRQ 6\BAMP HQIWVDQGS WIKHO DLINH/ARZ 1THIQ) \KH3 0 XWBQ) $70

2Q2RAREU 0 XWBLY 113 D KHD UHI ADNRQ WIAMP HOV) L1 1 R R)RP 6  \KH30 X\DQ 6 ~ ZKKZD/GFDHs
HIFRWYHRQ' HHP B TKIRAIK \WHO XWEQY) 6 0XMIQ PD HODXS W DVREDR PLOROR IWVHXIMW $VR -XCH
DS P DMD P IAROR \WHO XML 6 WP DQVDDOEGIRMBVR VHXAIMA/

2Q$ WO 0 XWBQ 1LBG D \KHD UHILMADIRD WEAP HQV) LB 1 R RO)RP 6  \WH20 XWIQ 6 ~ ZKEKZD/GFOUG
HIHAYHRQO D 7KIRIK WHO XM 6 0 XWIQ PD \HOXS\RD\RIR P LE@ROR IWVHRXUMAY $ VR -XCH \WHHKDYH
EHHQQR\OBVR VHXUMEYXQEHE O XWEQ) 6

,Q-XD 0 XWBQ HOAMG LOR DQ$ VWKH O DUNHAWXOGFH 60BV$ JUH-P HOVKHZ0 XWBQ) $70 © ZIW % 5101 6HFXUMEY ,GF  IRPH® % 516t
VU6 ,F &DORU) MHDG &R 1 DARDOGHXUMKY &RERDIR) QFZ % 5101 )% ,F DG2SSHXKHPHJ &R ,@F HIFK DQ*$ JHQNV DG
FRIBAYHD WH3$ JHON  UHIMY \R\WH\DBIR \KOUR FRP P ROWRFN SXUXCQAR\KHO XWBQ) 6 8QEUHO XWEQ) $70 0 XWERQ) SD V\KH
$ JHWDFRP P MRQDMR XS \R R WHJIURW SURFHHB/ IURP WH\DBIR DQ \KDWWR FRP P RQWRAN 2Q' HHP BHU \WHO XWEQ) $70
ZDVIPHGG\WOSG+ & © DQZWKW &R // & DVOR$ JHIW2 Q$ SUO WHO XWBQ $70 Z Dv 0P HYGHG \R D3G WH @P MRV LP SRIHG B\
* HHIOQMXAIRY, % R)RP 6 DUGWPRYH2 SSHKHPHU &R ,QF D/OQ$ JHOW

*XUQ) WHM P ROMY HIGG -XCH 0 XVBQ IMKHG QR KDWY R FRP P RQ WRFN \WURIK \KH 0 XMBQ) $70 * XUQ) WHM[ P RQMY HIGG
-XCH 0 XWBQ IMX-GOSSUR (PDAD P LARQ KDWY/ R FRP P RQ WKFN DADQ DHIIH SUFHR SHUMDH | RUIIRW SURFHBY R

P LEARQWURIK \KHO XMEQ) $70 , QFRIGHAIROZ W \WWHH\DBY 0 XU SOGDIJUIDMIHAVR DSSIR IPDMY P LAIRQ 3XUXOQARWHERP SIQ
) RXQEHY'$ JUH-P HOAZ LW O XWBQ 0 XD IKHG KO R FRP P RQ IBFN \R ) RWWAN DAD Z HIKWG DYHIIH SUFH R SHUWKDH DG
UFREG \WKDWIWKCEBIR) ROV RAHM] P ROMVHIGG-XCH LQFRIHRNRQZ LK \KH\KDUAY IMKHG XQGHWHO XV $70

GKHNERQN DQG  6KHDSHIMUDIRQ 6\BMAP HOV

TKHEKHNERQN 6 \KHD UIIDARY WIRP HOW) LB 1 R GG E &KHNSRQMOQ1RMPEH  WDAZ DV GROBG HIHARH 1O
" HHPEHU WUIRAIK ZKIFK SKHNSROAP D \HOXS\R  PLARQR IWVHRXUMEY $ WXCH DSSR IPDMY  PLARQR WHVHRXUMAY
WP D.Q/DYDMEGH RADBIWRIK WHEKHNSRIQN 6

,Q0 DK SKHNSRQAILBG \KHD U LADIRD \WBIAP HQWV) LB 1 R RO)RP 6 WH3GKHNSRON 6 °  ZKIFEK ZD/ GROUHG
HIFAYHO D SQEHUWHEKHERQN 6 &KHNSROAPD \HDXS \R D \REDR PIORQR WX  $VR -XH

D59 P DMD P ICIRQR \WH\HXUMEY UHP DLV DYDDEG RADBIMRIK \WHEKHANSRQY. 6

SKHAINSROMS HIMMHG' LLHAR [THIQIV

,Q0 D &KHANSROAFRHG RQ D UHIMAMIHG GUHAAR THIQ) |RUWH IWXOQFH DG \OBIR  0Q DIJUIDMR \KDWWVR W FRP P RO RN DAD
SXUKDHSUFHR SHAKDHIQDUHIMAMIG QUFWR THIQ) |, QOEAURY WHR I HIQ) LGFOGY \KDWWVR FRP P ROVIEAN LQWHIRP R 3WH
) XQ@HG: DUDQN DAD SUFHR 7KH FRP P RQ WRFN DG WH 3UH) XQG-G:  DUDON Z HIH \RT \RIHAMHUZ WK 6HIHVS Z DUDQN R SXUFKDH XS \R
KD R FRP P RQ WRFN 05 6HUHY % Z DUDQWV \R SXUAKDH XS \R KO R FRPP RQ RN 7KH 6HIH/$ DQG % Z DUDQW DA
H HIAME®ILP P HIADMD XSRQ IMXOGHZ W DQH HVHSUFHR SHUVKDUH DG \WHBHUHYS Z DUDQNVZ L@H SIUHILYH\ HOW/ | REBZ LY \KH WKDFH
DM DQG WH 6 HIHY 9% Z DUDQN Z LGDH SIUHHIKWHD P ROV RTBZ L) \KH KO 7 KHVREDUURW SURFHHGY | P WH R HUQJ Z HIHDSSUR LP DAD
P ITIRQZ W QHBRAHHO/R D59 IPDAD P IARQDWUGHSANY SR IPDMD P LARQLQFRP P WIRQY DG RM-UMEQLRAIROFRIN 7 KH\KDUY
R FRP P ROWHAN 3UH) XQG-G: DUDQNVOGG0 D &RPPROG\RAN: DUWDQNZ HHUIIMMMG I RADBIXQGHUWHEKHNERQY  )RP 6 7KHO D
&RPPRQGWEN:  DUIQN P HAIKH FUMLID | RURTXW FIDMILFDIRQ $ VR -XCH R \KH3WH) XQGHG: DUDONVIURP \KH &KHNSRLQV
0D SHIMMIG' LWHAVR 11HIQ) Z HHIXED H HRVHG

Q$SUO  &KHANSRIQFBRHEROD U IMMIG AUHWR T HIQ) | RAKHIMMOGFHOQG\VOBIR DQDIJWIDMR \KDUR &KHNERQNRP P ROVEFN
DAD SXUKDHSUFHR SHAKDHR &KHNSRIQAFRP P RQWHRN DQG CFFRP SO0 Q) Z DWEQNLQ D UHIMAHG GLHAWR | HIQ) SWFHS DAKH P DNAKQE-U
1 DT UGBV , QDFRIFXUHNSUYDM STR-P rQN&M—H\s:AQMWGDQG\RGeHm% Z DUDON\R SXUKDHXS W \KDWWR &KHNSRQVRP P RO

MRAN DG 6HIHY % Z DUBONVVR SXUAKDHXS \R
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R &KHINSROAFRP P RQMIRAN 7KH 6HIHY/$ DG % Z DUDQW DuH H HIAME®! LP P HADMD XSRQ WXOGFH Z W D H HIRVH SWFH R SHUNKOH  7KH

6HUNS Z DWIDNZ L@H SIUHILYH\ HOLYI RTBRZ 1Q) \KH LWAOGRH GO DG \WHE HUIHY 96 Z DUDONVZ L@H SILHHIKMADP RNV RTBZ Q) WHIMKDFHEM 7 KH

VRO IRWSURFHHBY | URP WHRIIHIQ) ZHHOSSIR (PDMD P LARQZ M GHABIRHO/R [SSH IPDMY P LARQOMIGHEANY D5SUR LP DMD

P LARQLQFRP P MWIRQY DQG RMHUMBQAMRQ FRWV 7 KH \KIW/R FRP P RQVIRAN Z HH B IMMIG | ROVMOBIXQBHWHL RMPEHU. ) RP 6

7KH&RP SIQ [ LOGDVFEODMUI MADIRQWIM HYWRQ) RP 6  WRUHIMMMHS SUIO  &RP P RQ6VRAN:  DUDQN Z KIFK Z DVGHFROUHGH I HARYHO D
TKHESUO  &KHNSRQNRP P RQWRFNZ DUIQNP HARHFUMAID! RUHTXAW FIDAI LEDNRD

,Q) HEDOW &KHANSROQNFBRHG RQ D U MG GUHRNR T HIQ) \WH? & KHANSRIQY HEXD "R ITHIQY” Z W DMQIG LOXMANRDOLOYHIRU
| RUWH L\WXDQRH DQG \DBIR \KOW/R IWFRP P RQVIRFN 06 SUHIXQEHGZ DUDQN Z KLFK Z HHXBVHTXHQ® 1X@ H HRVHELQ) HEXDY

( DK SUH I XQEHG Z DDA H HRME®! I RURGH\KIUH R FRP P RO AN 7 KH FRP P RQ WRFN 05 \WH SUH | XQGHG Z DUDQN Z HIH \RG \RIHKHUZ W
6HINS Z DUDQN R SXUFKDH XS \R \KIUW/R FRP P RQWRAN DQG 6 HIHY % Z DUDQWV AR SXUKDH XS R \KOWW/R FRP P RQMIRAN DAD
SXUKDHSUFHR SHUNKOHR FRP P RQWRAN DQG DAVRADMG FRP P RO AN Z DUDQV 06 SHUSUH [ XQGHG Z DUDQADGE DARADAMG FRP P RQ
RN Z DUDQV 1 HASURAHHGY [ URP \KH ) HELKD VPR ITHIQ) ZHH P LEIRQ DWUGHSAMY FRP P MIRQY DQG RKHUMBQURNRQ FRWV 7 KH
) HEOOW &KHINERQNRP P RQWRFN Z DUDQNP HARHFUMAID! RUHTXW FIDA LEDNRQ

SXUXOQAR WHERP SDQ 1) RXQEHYS JUHP HOAZ LK & KHNBROQVEKHANBROQAMAK-GIR) RWAY R \WHDJJUIDMQ® B-HUR \KDWWR FRP P ROWEAN
LG LO \KH U MG GUHAR | HIQIV GRAG DERYH $ FFRAQIO & KHNSROQAMMHG \KOUW/R FRP P RQIRAN \R ) RWHW DAD Z HIKWG DYHIDIH
SUFHR SHAKDUHI RAWHM] P ROMVHIGG-XCH

- RXUCH 6KHD 5 HIMUDNRQ 6\BMP HWDQGS VWIKH O DINAAZ [1HIQ)

2Q' HRPEU -RUH 1LBG DVKHD U-DLMADIRQ \WIAP HW) LBI 1 R RO)RP 6 WH3-RAUH 6 ~ ZKFKZD/GFIUG
HIHALYH RQ- DO 7 KUIRIK \WH - RAUH 6 -RAMH PD \HDXS \RDVREOR PLORQR IW\HRXUMAY $ VR -XCH WHH
KD/HEHR\VOBVR \HRUMEY XQEHWE- -RAUH 6 ,QFRIHAIRYZ LW WH-RUH 6 -RAUMH HIMMGIQRDQ$ W DN WKDERH 60DV
$ JUHP HONRYHOQQ) SRAQMOOBVR XS\R \KIW/R -RXEH V&RP P ROG\RAN
&RP P W HQNVDQG & RMQIHAH/
" XUQ) WUHDQGM] P ROMVHEG- XCH DG WHERP SO0 UHFRG-G\WHI RTBZ LQ) DVGDHH SHOHWR PXUHYVEHIRG RSHIDNRY/
7 KUHHO RQMV( QGHG- XGH 61 0 ROMV( QaHG- XQH

LQWRADQE/

2 SHDMY GDHFRW

BKIUHGBDHFRIV

9 DUCEBIGDHARIW
7REDBDHH SHOH

7 KHI RGBZ Q) \EEGV\XP P D) H TXCQMBRYHLQ RIP DIRQCERVHERP SO IVRSHIDIY GDAY/ XQEHMHDGWROR $6& 7RIF  / HDWHY
61 0 ROMV( QGHE- XCH

IQWRADQE/
2 SHDNY FDK I GZ VIURP RSHDIMY GDHY/
5LIKWR XVHDXHVH FKOQIHGIRUGE. RSHDMY GDHICEOMY 2 2
© HIKWG DYHIIHUP DQQ) GDHWP + RSHDIY GDAY \ HLY

: HIKWG DYHDIHAVFRXQADM:+ RSHIDIY GDAH/
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) X\WUH/ HDWH
/ ICELOV

LOWRADIGY

6l[ 0 RQNV( Q@G HPEU

<HU Q3G HHPBU

<HU Q@G HHPBEU

<HU Q@G HHPBU

<H GG HRPEHU

2 \KHJ

7RECRSHDIY GDHIE QN

1 BV SURHQAYOOHGWRQV

1 HARSHDY GDHIEONY \KRWMP DGEY \MP

» QG QUFDARQ

, QUFFREDCFHZ W IWFHWIFDMR LFRERIDIRY B\ OF VOGGLQE-P QI FDIRQDIUHP HOV \WH&RP SDQ KDVLQEHP QU LFDIRQ REQI DARQAR IWRI | LFHYDQG
GQUHRRLY | RUFHVEIQ HYHIW RURFPXUHRHY \XEWRAAR FHMIIQ P LW Z KIGIWH  DUHVHYLQ) DARH&RP SO I/ UHNXHWNQ VKK FOSCAW 7 KHIHKDYHEHHD QR
FOIP VR GDM DG \WH&RP SDQ - KDY ALHRARUDGG R LFFULQMKUDGRHWR DEGHN KK FOIP V 7KH&RP SDQ 06 W \MEMACUHY DG SDUGHUFRP SDQHY/OOR
SUIRVMGHIQEP QULFDIRQR FROMFNOCFRXQMSOMEY \RP HIP H/Z R RHEY FLSV R FOQFDOMM/ VHYLIFHSIRVIGHY DG QFHORY

5 HDWS 3 DUN 7 UDQDRARYY

7 KH&RP SO0 WAKDLP 0 3UMGHNIGG&KIH ([ HRAMH2 |1 LFHU LQAYLGDE DQGWURKIK FHMBQWKWVRYHUZ KLFK KHKDY YR DQG QVERMYHFRQURO
EHHLADW RZ Q/DSSIR LP DAD R \WH &RP SO0 TV [WKHS DQG RAMBIEQ) &RPPRQGVRAN DVR -XCH 7KH&RP SDQ 1V ( [ HOAMH 9 LFH
&KOLP D) 6WDAILF' HYHBSP HONRZ QVCBSUR P DMD R \KH&RP SDQ IVIMXHGOQGRAMBEQ) &RP P RQB\RANDVR -XCH

6KDUHS6HMAVS JUHP HQZ W 7% 7TKHDSHMWRY ,(F 3 7* 7; 7

,Q-X0 7+ 7; DOGWWH&RP SIQ HMUHG LQR DR DUDQIHP HOAR VKDUH WH FRUR  AHYEIQ UK DQG GHYHBSP HOAHP SBR HYY/ 7KH &RP SDQ IV
([ HPAMYH 9 LFH &KOILP DD 6\MDADLE ' HYHERSP HQWLY ( [ HRXARYH &KOWP DO DQG &KIH ([ HRAMWH 2 [IIFHUR 7* 7; 8 QBHUWH WPV R \WHS$ JUHP HQW
7+ 7; ZIOUWHP EXYHWH&RP SIQ |RUWH\DMY DG EHH ARV DARFADAG Z WK \KHAH HP SER HAY EDHS XSRQ CRMIOKRAY Z RIHGRQ 7* 7;  UHIDAG
SURWAN , QFRQCHANRD Z LW \WHVKDUHG VHYLEHY DI BHHP HOM RUMH\KUHH P ROV HIGHG - XQH DG \WHERP I LQRAHGT* 7; P LAORQ
DG PLAR) KSHRAYHD IRAMHM] P RQMVHYEHG-XCH DG \WH&RP S LQRAHGT* 7; PIIRQDMG P LARY WAS-RIHD
$WXQH WOHIWRP 7+ 7; UHDWG\RWYDUDQIHP HOV
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BKOUHG 6HFHY$ JUH-P HAZ LW - RACH

2Q1RMHPEU -RAUCH DOGWHERP SI) HOMHG LOR 00 DUDQIHP HAR KD \WH FRIR  AHYEIQ BOCD [ LGDFH WIX@RY  OOG WMWK DOG
GHYHESP HQAHP SR HHY 7KH&RP SO V([ HIXAMWHEKOWP DO DG &KIH ([ HRAYH2 1 IFHULYVWKH ( [ HIXAWYH&KOWP DQR -RACH 8 QGHUWHMP VR WH
DUDQIHP HW-RACH EHIDQUAHP EXMQ) \WH&RP S0 | RAWH\ODLY 005 EHGH WARWVDARFADAG Z W \MHHHP SER HAVEDHG XSRQIPWMOICKRXY Z RIHGRQ
-RAUCH  UHIDAG SURVRN | RGZ LQ) WH FRP SBUNRQ R \WHULQWWIDSXETE RIHIQ) 1Q 1 RYHP EHJ ,QOGAWRY -RACH UHP XA/ \WH&RP S IRU
YOURXY SO URTUHIMG FRAN DQG VHIY  JHOHDODQG DEP LQMADIYH FRAV LGRXUWHG B\ ) RMIW | RUWH EHHIMR -RACH ) RUWKH \WUH P RQKY HIG-G

-XH oG WH&RP SIQ) W HP S HHV KDYH SURGHG VHYLFH/AR - RACH. R CBSUR LP DAD DG PLORY KWSHANHD IRJ
WHM[ P ROMY HIGG -XQH 0% WH &RP SO 1V HP SR HAV KDYH SURYIGHS VHYLFHY/\R - RAUCH  \RBIQ) CBSUR LP DAD DG
P LARQ WASHRAYHD $WXCH VGHIURP -RAUCH UHDMG\RWLYDUDQIHP HOV

" HN6KDUH$ JUHP HQWZ WML 7* 7

7KH' HNBKDH$ JBHP HOAZ W 7+ 7;  DVIP HQG-G ULV 7* 7; \RSD WHUMKDH R \KH DYHID H DQQMOBQNRUR I LFHVSIFHIQ1 HZ <RIN 1< DG
C OKCP 0$ WHOMUXQM HHPBEU R EDHGRQCAMIOSHA-QIIHR WHRI LFH\STFHRIPXSHGRODP RQM B\ P RQKEDLY ) ROKH\KUBH
P ROV HIB-G-XQH DG WHERPSI) KIGSOG  PLORQOG P LARQIQUQMASRIHD DGLQFRIHANR)Z MK \WH&RP SI) IV
" ANGKDHS JUHP HUZ WK 7* 7; KDVIQRAHG7* 7; CSSIPDMY  PIARQOGG P LAIRY UASHAYHD |RAKHUSURIDMG\KDUHR \WHUQAEDH
Y ROWHMI P RQKY HIGG-XCH 0% WHERPSI) KIGSOG  PIARQDYG  PLARQIQUQMMASHRIYHY [OG LQ FRIGHANRD Z W WH
&RP S V' HNGKOHS JUHP HOZ W 7+ 7;  KDVIQREHG7* 7; CSSRIPDAD  PIARQDYG  PLEIRY UASHAWHD | RAWHUSURIDAG\KOMR
WHUDNDH $ WXCH WHHZD/  PLAORQGHIRP 7* 7; UHDMG\R\KLYDUDQIHP HW

&KHMNSRQ&RMER DYH$ JUHP HOVZ MW 7* 7;

&KHANSROQAKDY HOMIG LOR YOURXY DIUHP HOV Z WK 7* 7; \R GAYHBS DQG FRP P HIADT H FHYSIQ DWVHIV LQ FRIGHRIRD Z W LW EHQAY LFOGAQ) D
FRODERIDIRQ DIUHP HQMRUVRPHR WH' 00D ) DUEHU QFHOWHG DQIERGHY DG D \KEQFHQH DIUHP HQMRUKH - XEMQA TP LO R SDAMQV &KHNSRQV
EHIHYH/ \WDAR. SDNGHUQ) Z 1K 7* 7;  \R GHYHES \WHH FRP SRXQDY 1Q WHIISHAWF DDV RANGH R LW BXMCHV IRV WP D \MEEQMED RIVAAIW
SUHRQQIFDCFRWVDOG P LOWRCH FRAV UHIDMG\R WH GHYHIRSP HQNDQGP DY R \WHHFRP SRXQBYIQ\RIG P RUGQAFDIRY/

SRQUBXNRQS JUHP HZ W $ YHOH

2Q0 D WHERP SIQ HOMHGLOR DWRAN FROUEXRQ DI UH-P HWKH? & RQMBXIR)S JUHP HOV Z WS YHOXH SXUKOQAR Z KIFK \WWH&RP SDQ
DIUHG VR WDV HURZ GHIKLS R R IW\KDWY/ FRP P RQDQGSHHIG LQUTHILE \R$ YHXH 8 QEHUWH & RQUEXIRDS JUHP HOMAH&RP SDQ. DOR
DIUHG VR DALIQ VR $ YHOH FHAEIQ LQMFRP SIQ. DIUHP HOVH MY EREZHHD ) RAUAW DQG YCHILE LFOYGQ) D) RXQEHYS JUHP HWE. DG BHEHD
) RWAN/DQGYEHIIE GMGDVR 0 DK DOG0 DDIHP HWBHYIERY/$ JUH-P HOVE. DQG EHE HHD) RWAN DOGYCHILE GDMGDVR 0 DK
&ROMP P DIROR \WH WIQLRMRYY FROM SDMG B\ \WWH & RQUBARDS$ JUHHP HOALY \KEWMRAGR \WH VDI CRIRO R FHSEQ FRIGWRYY SUHFHEHOWLGFOGQ
IQAMDID L WHFBMQ R DQHXW ILDRQ) B $YHOH UAXEY 1Q JIRW SRFHB/R DAGDAV ~ PLARY LU \KH DIUHP AR P LCRUM $ YHOMH
\KDUHKRGH, QD HQ3KOWP DAY ,(F 3,QMF HI \R $ KDYH R IW\KDUVLQ$ YHOIHUBXUAKDHG B $ YHHDOG % \MP LCDMAHMIQR WH
DIUHP HOW LQR Z KLFK IMHOMIG Z IW $ YHOH DOGRUWH &RP SO 1Q FROGHAIRQ Z W , QD HIV HIXWY LMY HOMOQ $ YHOH Z KIFK Z RX@
HIP LCDM FHYEQ QHIDYH FROHOAWKW R, QD HY RYHUS YHOKH DOG UAKRUA FHABIQ UKW DQG SUMBIH/ R ) RWAN 1LQ$ YHOMH DIDXSRQ\MP V\R EH
DG XSRQZIW , Q0 HY DG UL WH \XWEIGHS QXY R $ YHOH FRP P RQ WRAN RQ WH 1 D/ADT &CSMID0 DNV 2 Q 2 RREHU $YHOH
DORXHGWHFBMQ) R DQXQEHZ UMD SXEQF R HIQ) LOZ KIFK IWBHFHYHE GHABIRHHB/R C5SUR LP DMD PICRY 7KHRIHIY \RIHAHUZ WK \KH
2PREH)  UBXUADHR $ YHXHFRP P ROKDUWKHE QD HY WAXGMGIQWHFRQKP P DIRQR \WHERQUBMRDS JUHP HOMQ1 RMPEHU. M
1RM
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&\ S IXP 6HIH/S$ &XP XOWYHS5 HIHHP DEGI3HBHXDCB HHHIHG6WAN' IMGHIG2 EQIDINRQ

3XUKOQWR DO XQCEHZ UMM SXETF R THUIQY LOS XIXWV &\ SUXP \RGWKDWH/R W 6HIHVS &XP XDWWHS5 H3-HP CEGI 3HBANOCBUH HUHG 6 WHAN
3&\SUXP 336" DVR -XH \WHHDH KOW/R &\ SUIXP 336 RAMNBAQ)

SXUXOQNR WH\MP VR WH&\ SUXP 336 \KDUHKREHY RQ WH UHFRLG M DUH HOM®G \R UHFHYH D P RQKMD FDK AYIGHGR SHUMKDH Z KIFK

\ IH®V 0Q DQQCOAYIGHG R SHUMKDH 7KH&\ SUXP 336 Z LAODDARP DIFDD EH UHEHHP HG XSRQWH | LIV DQG R \WH I LIWERDILGH DP

GQW \OBI R D 3URIWY 5HYHZ 9RFKHU D3359° MMKGE WH)' $ 1O FRIHAIRD Z W WH CBSSURIDR &8 7; &\ SUXP 1V BOG SIRSEW
FOQECDM 8 SROWH359 \OB! HIFK \KOHR &\ SUXP 336 Z L@EHDARP DIFDD WGEHP HELQH FKOQIHIRUDSD P HQWHTXCOR\E LEH\KH OTXEDIRY
SUHHHIFH SOV IFR® XOAMGOGXENGAYIGHIBAR BV FOAQ) WHUHGEP SIRQEM

$ Q RAWROH FKOQIH W ) RWHW 6HIH/$  3UHHUHG 6\RAN LV D'DOEGI OWU - P RQKV IURP \WH IMXOFH @M VR &QJ DV D\DBIR \WH 359 KDV (RW
RPAUHG $ GAMWRDD Ul D359 60B1KDY RARRXUHG B 6HBRP BHU WWHE&\ SUXP 336 LVHWHIDARP DNFDD H FKDQIHG I RJ) RWAW 6HIHV$
3UHHUHG6\RAN RUFDK DAMKHGVAUHNIRQR ) RWHY 7 KH&\ SUXP 336 LVIX® DIGXFRE(WRIDD JXODQM-GE ) RWHWY

) RXQEHYSIUHP HQWV

7KH&RP SI) KDV HQMIG LQR ) RXQEHY$ JUHP HV DG LQVRP HFDAHY H FKDQIH DIBHP HOV Z WK FHMBIQ R W \XEMADUHY DV GAAUEHG LQWH
YRP . 7KHIRIRZLQ) \BEGI\XP P DU H/ B\ SONQHUFRP SO EMADY WHHIHAYHEMR WH) RXQEHYS JUHP HOVDQG3D P HNQ. 1GG 33,
AYIGHIG RUHDW | HH SD CEGI\R WH &RP S LQ DFFRUEIFH Z W WH\MP VR WH) RXQEHY'S$ JUHP HON H FKOQIH DIUHP HOW DQG \WH MEMGDUHY
FHWIFDM/R LGFRSRDIR)

3, ' MGHGDY

D RIX®

AOWS

RAMEQEQ) SOWR 6\REN
3DUAHJ&RP SDQ 6XEMAD) (IIHAAYH' DM FOBMET] DARD \KHG
$ B\ -X0 &RP P RQ6\RN
$YHXH ) HBX@OY &RP P RQ6\WHN
YIHJLFE ' PR &RP P RQ6\RN
&HIYDIRQ 2 RREH) &RP P RQ6\RN
&KHINSRQV 0 DK &RP P RQ6\RN
&\ UXP 0 DK &RP P RQ6\WHN
+HBA \M 0 DK &RP P RQ6\RN
0 XMBQY 0 DK &RP P RQ6\WHN
2 FRIHQAW $UO &RP P RQ6\RN
8 UFD 1RMHPE &RP P RQ6\RN

1RM 5 HBUAHIVWHHIHAYHEMR HIFK WMDY ) RXQEHYS JUHP HW( DFK 3, AYLGHIG DG HAW | HHLYSD: DEGIRQWH DOQOCDQRYHIDY R
WHHIHAWHEMR WHRIWLGO) RXQGHYS JUHP HOARUKDAMCGFHEHHQDP HG-G\R-DQMY R HOFK FOBEDU HU

1RM  (IIHRMYHS SUO \KHS HYABY) RYQEGHYS JUHP HOADQG0 6% Z W) RWHNZ HHWMIP LODMG LQ FROMGAIRD Z W WHH HRXAWROR \KHS 33
EHEH-Q$ HMIVDGG ' 0 7 FH1RM \RWHS (DXAWGERIGHEE&RORIEDMS) LCOGRD0E\BAP HONV
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1RM 3, QYIGHIB/IQ$ YHMHZ HHQRABIGRUIFFXHGZ KIGH, QYD HYUABLGHG AHWEIQ UL KW XQEHAKDNFH S QB VRANKREHY/S JUHP HOMGDMGDVR
1R EHU B\ DQGLP RQY \WH&RP S $ YHXH , QD HQDQGWHRKHUMRANKREE-USDMAARHIAR. \WH2 $ YHOHB\RFNKRTHY
$IUHP HOV , QFRQQHANRQZ W\RHFBMQ) R $ YHOHIVSXETE RIHIQY |, QD HIVAKDUA/Z HIHU-BXURKDHG XQE-UDG KOS HEXURKDH
$IHPHOMQ2 AREH)  DQGXSROWHFBRIQ) R \KHEKDUHS HEXUKDHS JUHP HQMIORIQ2 RREH) DOR WHWKWUARGHSE QD HR
SXOKOMRKHS YHOHE\RANKRTHYS JUHP HWZ HHWIP LCDMGDGOOR ) RWAMUIKWZ HHUMRUG VFHLRM  \R\WHS (DXQWGERIGHG
&RORIEDAG) LCDGADCB\BAP HQV

1RM ' XHRWHIRMPED  FROKP P DIRQR WHERQUEXNR)S JUHP HONBHE HHO\WH&RP S DOG$ YHXH $ YHOXHLYQRZ. HILEGIVR UHFHIYH
WH3,. AYIGHIGOUGHMXW [ HHSD CEGIE. YCHJILF LQOFFREFHZ WKHWMP VR WH) RXQEHYS JUH-P HOWIGGYCH LIV & HWIFDMR
, FRBERDIRQ

1RM ,QMWIGR D3, QYIGHG &KHNSROASDVWH &RP S 0 COQOHNAW |HH LQ KDWY R &KHANSRQAV FRP P RQ WRFN HIXOO\R R
SKHNSROMVI XT AOMGRANBEQ) FOSMIT DARD

1RM 5 HBUMWQNVWWH 7WIJIH)' DM \KH GDM \KDAKH ) RMHK SONGHUFRP SO \MEMADY | IADFTXUY Z KHKMHUB QFHQH RURKHE MH RZ GHIKLS
WKWLIQDSIRGEN

0 DEDIHP HYBHMAVS JUHP HON

7KH&RP SDQ KDVHMBGLQRO0 DEIHP HYBHYIFHS JUHP HOV WH30 6V Z W FHIBIQR! (W SDNHURRP SDQH/\KEMADUH/ DY GARUEHG LQWH

YRP . 7KHIRWZ LQ) \BEGIKP P DU H/\KHH I HAYHGMR HIFK 0 6$ DG WH DOQTOFRQXGY |HHSD CEGIE. WH SIN@HURRP ST \KEMGDY \R
WH&RP S0 LOTXOUMD LQXUT HON
$QQW 68 ) H
3DUGHJI&RP SDQ 6XEMAD) (IIHWYH' DM ,OFRPH ([ SHOH
$ B\ -X0 2
$YHXH ) HBXOY
YIHJILF 0 DK 2
&HYDAR) 2 RREHY
&KHNSRQNV 0 DK
&\ UxXP 0 DK
+HBA \M 0 DK
0 XweQ 0 DK
2 FRIHQAW ) HEu@W
8 UFD 1RMHP B
) R

S&RQRIDMS ,(FRPH ([ SHOH 2

1RM  ([IHRAMYHS SUO WHS$ HYMDY) RXQEHYS$ JUHP HOADGG0 6$ Z W) RVHK/Z HIHWWIP LODMG LQ FRMGRIRD Z W WHH HOARQR \KHS 3%
EHEHQ$ HMIVOQG ' 07 VFH1RM \R\WHS (DXQWG&RIGHHGE&RQRIGDMS) LCDADCB\BM HONV

1RM  06$ IHVIWRP $YHXHZHHQRABDG RUDFRXHG\R BRQ) DV, QD HY KHIB AHYEIQ WKW XQEHUWHS YHOKH 6\RANKRTHY'$ JUHP HOW, QD HOV
KO 1Q $ YHXH Z HIH UEXURDUHG 1Q 2 AREHU DQG DDH IMMY DIUHP HQV BRETHD , QD HD DQG $YHRH [FOQQ) WH $ YHH
BVRFNKREHYS JUH-P HOVZ HHWMP LODMG DVR WHFEBMQI R \HBKDUHS HEXUFKDHS JUH-P HONQ?2 RREHU VHIRM ) RWHWKDVEHD
HIJLEGIVR BFHYHO 6% |HVIURP $ YHHMQAH\KK FRMQ) RFFXUBG

1RM ' XHWRWHIRMPELU — AROXPPDIRQR WHERQUEXIRDS JUHP HONBHE HHDWH&RP S DOGS$ YHXH $ YHOH DG CRAWHARP SIQ LV
QZ HDILEGI R WFHYH 0 6$ 1HY IURP YCHUILF 1Q DFFREDGAH Z WK WH WPV R WH ) RXQEHY $ JUHP HWDQG YCHILFY &HMWIEDM R
, FRSRDIR)

1RM  ([IHRAMYHS SUO WH$ HYMDY) RXQEHYS JUHP HOADGG0 6$ Z W) RUHK/Z HIHWMIP LCDMG LO FRMGRIR Z W WHH HPARQR \KHS 3%
EHEHQ$ HMIVOQG ' 07 FH1RM \R\WHS (DXQWGERIGHHG&RQRIEDMS) LCDADCE\BM HONV

) HVDQGEWEN* LDQN5 HHYHGE ) RN
) HY UFRG-G 1Q FROGHANRD Z WK ) R DIBHP HQWV Z W LW \MEMGADUHY DG SOMGH FRP SIQHY D HIP LCDAG 1Q FRORIADIRY 7KHH LGFOGH

P DQIHP HWHIYLEHY I HY IAOQFH R FRP P RQ\KDUWR SIV@HUFRP SOV LQ FRQGHANRQ Z [ \KLG SOV UMY DG DOQXOOWRN GYIGHG RUMKOGRHY
ROWHOQQYHYOY GDMR WASHRARH) RXQGHYS JUHP HOV
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6HIP HONVQR.P DARQ

)2575(66%27(&+ ,1& $1' 68%6," ,$5,(6
1 RMARS CDXGAWG & RGHMWHG & RQRICDWS ) LQDQRDCBVMMP HON

7KH &RP SO RSHIDAV LQ \ER UHSRUEE®! FIP HON * HIP DR\  3URGAWGDBY DOG 3KDWP CAHANDDONG YURMKGRRI 3URGEW  HYHESP HQW 7 KH
CFFRXQIY SRIAH/R WH&ERP S DUH FRQMMAMM® CESOHG VR DOMHIP HQWV 7 KH I RTRZ LQ) \BEGV\XP P DU H | RUWH SHIRGY/ LQAFDAMS RSHIDICY WXV
IURP FROMXHGRSHIDIRY/E WHSRUBEGIMHIP HQW

3KDUWP DRHXWHDO
LQWR\DQBV ' HP DMBJ\ O/dRhggGQ:!R]\
3URGXRV SURGXRAW
7 KUHHO ROMV( QCHG- XCH 600V ' HYHBRSP HOW & RORICDMS
1 FINCRYHOXH
SRR JRRGY  SURGANBYHDH 2
5 HHDUK DG GHYHBSP HOWV
6HIQY JHHIOCDQG O LQMADIYH
$ WHAP SOLP HOV 2
2 \WHH SHOH
6HIP HONRW
3KDOUWP DRHXWHDO
' HP DR®I\ YARMKQRBI\
3URGXRV SRRV
61 0 ROMV( QaHE- XQH 600V " HYHBSP HQW &RORICOMS
1 AANCHYHOXH
SRR JRRGY  SURGAWBYHDH 2
5 HHUAK DOG GHYHBSP HOV
6HIQ JHHICDQG DG LQVADIYH
$ \WHAP SO HONV 2
2 \WHULGFRP H
6HIP HONRW
3KOWP DFR-WHO
DG
' HP DR®I\ YARMKCQRBI\
LQWR\DQBV 3URGXKRV 3URGXRW
7 KUHO ROMV( QGHG- XCH 600V " HYHBSP HOW &RORICOMS
1 ANCRYHOXH
&RWR JRROY  SURGANHHH 2
5 HHUAK DOG GHYHBSP HOV
6HIQ JHHICOQG DGR LQMADIYH
2 \WHUH SHOH
6HIP HONRW
3KDOWP DFH-WHO
DG
' HP DR®I\ YARMKQRBI\
3URGXRV 3URGXRW
6L 0 ROMV( QCHG- XCH 6DV ' HYHBRSP HOW & ROVRICDMS

1 ANCHYHOXH

SRR JRRGY  SURGANBYHDH
5 HHOUK DG GHYHBSP HOWV
6HIY JHHIOCDQG 0P LQVADIYH
2 \KHUH SHOH

6HIP HONRW
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1 RMARS CDXGAWG & RGHMWHG & RQRIEDWS ) LQDQRDCBVMAMP HONV

7 KHI RGBZ Q) VEEGV\XP P DU H | RAWHSHURGYLQAFDAG \RIECDAHVE. U-SRMEGIM-IP HQW

3KOWP DAHWHDO
DG
LQWR\DQGV ' HP DR®I\ YARMKQRBI\
3URGXFW 3URGXFW
- XCH 6DBV ' HYHBSP HOWV 7RECE WHNV
, QEQJLEGIDARV GV 2
7DQ)IEBIDAHV
7REDHP HDWHV
3KOWP DRHWHDO
o)
LQWRA\DQG/ ' HP DRBI\ YARMKQRBI\
3URGXFW 3URGXFW
' HHPEHJ 6DV ' HYHBSP HOW 7RECS WHV
, QEQILEGIDARV GV 2
7DQ)LEBIDAHV
7REDHP HYDIHV

5 HYHOXHVILRP & RQALFW QG 6LI QU LEDQAS X H/
~ DJUWHIDAROR 7RACS HYHXH

-RAUH KDV/WH |RTBZ Q) CRIYHD P DUNHAG SIRGEN 4 EW{ 1D $FRABH 7DU0R ; IPIGR ([HEHP $P]HT DG =1L $ @R -RAUH IV SIRGFEW
UYHOHY DHUFRG-GLOWHS 6 7KH&RP SO TV FRIDER DARQ UAYHHLY I URP &)\ SUXP TV DIUH-P HOAZ LM 6HOMD VHL RM  7KH&RP STQ TV UHDAG
SOWV UHYHHLY I RP &KHANSROAVFRIDERIDIRVZ W 7* 7; WHLRM 2 WHUUYHOHFRQIMVR -RAUGH VUR DOV UHYHXHUHDMG\R 4 EW{ ] D 0GG
IROHM] P RQK SHIRGHXG-G-XCH DH  PLARQP LBMRHSD P HOW

7 KH\BEGIEHBZ. \KP P D) HAKH&RP SDQ TV UHYHXHI RAWHWUHDQGM] P ROMVHIAQ) -XCH DG
7 KUFHP ROMVHIGHG - XCH 6l 0 ROMV( QaH3- XCH

5 HYHXH

4BH]D

$ FRANCH

$PIHT

70JDH

; PR

:L(pL

([HoHP

& RMERDNRQUAYHH
5 HYHXH+ UHDWG SO
2 WHUUHYHOH

1 HABHYHOH

7 KHCERYH\RE®! LFOGH WHDAKRU Hs JHHUIF SIRGEW W OQWHOCHIWP VIRU7DUDE ;P IQRDQG( [ HOHP

SLIQUFEXVRP HY

) RUWHWUH DQG ] P RQX SHIRG/HBAQ) -XQH (RHR -RAUH VGHP DRR)\ SIRGEN PMRP HY DFRQM IRUPRHMWID R LWVRED
JURW SURGEWBYHDH
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$WXCH ERR -RAUH VGEHP DER)\ SIRGENVPVRP HY DFRQAGIRUPRIHWDD R W\RBOCFFRXQWV UHFH.YCE®! EDDGRH DV DG
$W HHPBU WRR WH&RP SIQ 1V GHP DRRI\  SIRGEW PMRP HY DFFRQAG IRUPRIHWDD R LW RIDDFFRXQN UHFH YCE®!
EDDGRHDV 58]
, GFRP HWE HY/

7KH&RP SO DG LW \KEMGDUHY DH\XEMRANR 8 6 | HEHDODOGE WIM LGFRP HVY] HY |, FRP H\SE H SHOHLYARHVRBER \WH XY HOULGFRP H\E GHRU
UH XQEE® DG WHRDQHIQGH HIMGMY DAHVOQGACEMNY © HHUMGE DAVHVOQE CCEMMY DHUFRIQ] H 1 RAHI XUUHE FROHTXHZFHY DMIEX\TED
R QLI HHGAHY EHE HHQ WH | LODGRCOWEMP HWFDLW LQ) 0P RXQVR H M) DAHN DG CCELOMAY DG WHUUASHAYH\E, EDY DQG RSHDI) GW DG\
FUGWADW IRZOG/ © HHWG\E DAHN DQG CCEON DH P HDKUG XMQ) HIRMG\ DMV H SHAMG \R 0SSO W \5} CEGH LGFRP HLQWH\ FDW 1O Z KIFK
WRHWP SR Gl HHIFHY/DHH SHAAG\R EHUFRYHIGRAVAMBG 7 KHHIHANRQGH HIMG\Y DAAVDQGACEMMVR DFKOQHIOW DMLY BFRIQ] HGLO
LGFRP HLQ\WH SHURG WDNCGFOGH/ WHHIFW HWEDM - HHUHG\E DAHVOHUBAGE D YDXONRQDIRZ DFHZ KHY LOWHRSIQROR 0 DEIHP HOMWWY
P RIMANHD WOQRMDARP HSRUMRQ RUDIDR WHGH HIHG\Y DAHAZ LOQREHWDT H3

7KH&RP S0 1BV DFRQRICOMG LGP HWY MO Z MW \MEMADUH I RUZ KIFK WHERP SO KDVDD  RUJUDAMUIRZ QHYKLS LQAMMIVG XEMADUHY | RJ
ZKFKWHERP SIQ GRVQRWDHDD  RUP RIHRZ GHYKLS DUHRACFOG-GLQWHE RP S0 IV FRORICDMGLGRRP HY JURXS DG LBNMHURZ Q\HSOLDM
LGFRP H\E UMD $ VD UAXOVAHIEIQ FRUSRUDM HIMEY LGFOGHG LQ WHH [ LGDADOWEAP HON DU QRACEG! R FRP ELGH RUR! I VHWKHUME CE®! LGFRP H RU
IHY/Z W RAFUHQMAE DAEXA

,QFRP H\T] H SHOHIROMHWUHDQGM] P RQMYVHIEG-XCH DG LVEDHGROWHHIP DMGOQQMOCH | HANWHY UDM 7KH&RP SIQ H SHAWD
QW 7$ Z1\WN DIXOYOODMQOWBZ OGFHOQG  HP DAG DQQOCH | HAWHY  UDMIRU 1 RIGRP HWY H SHOHZ DVUFRIQ] H3 | RARH\KUH DG [
P ROMVHIGG-XQH RU

BXEVHTXHON YHON
- RAUGH

,Q-X0 -RAUH  YROQIUO WHEDG \WH HMVH P LR RAMBEQ) (@ % \MP GO 7KHUED P HQAMDN IHG DOR -RACH vV RANBEQ) GBW
REQI DNRQVXQGHMH( : %) CHAOW -RAH  WHIHRHKDY/ QR IXUNHUREQIDIRQAR (%

0 XWBQ

2Q-X0 SXUKOQAR \WHWMIP VDG FRIBUMRY/R WHS P HIGHES WHBXURKDHS JUHP HOAD XU FRP SBIKMG\WH\DBIR DOR 0 XWBJ VDAV
SUP DU® UHDI \R \KH P DX CAMUKY DG SIRGAIRQR  FHIDNG JHH WHISLH/ R X041 HH I RUD EDHFRQUGHDIRQR P LOIRY X0l HHZ LaEH
REQIDMG\RSD WO XD DFRQMIHONP RQAR P LAIRQGWAHYBIQVHYHIIGRH REQ DNRQVDQGSD P HWSD CEGILQFARIGHANRDZ L\ WHWEQM HUR
AHVEEQ ARQALFN UHIDAL VR \KH AW HUHG DAFIV UL 0 XMBQ) Z MMOQ\ER\ HOWR \WHFBMQ) GDM L FRP SBWMY DQ IMMOGFH R HIDXAW VHRXUAAY 1O DO
P RXQVANXCOR RUJ DAY P LEIRQCNVMMHFRMQ) DG 1L RABIQVFRQHOAR \WHOQER GV \WHSURSRHG GDHWIQM HUZ MMOQWE R\ HOWR \WH
FRMQ) @M 7 KHODHWIO HIZ RXGBLFOGHBDHRIBLP SURYHP HOVZ W DERRN YDOHDWXCH R POR)

&KHNERQN

,Q-XO® &KHINSRIQNFBRHG RQ\WH- XO 5HIMMBG LA 11HIQ) | RAWHIMXOGAHDQG\DBIR DQRIJUHIDMR \KDWR IWFRP P RQ
VRN DAD SXUKDHSUFHR SHAKDHIQDUHIMMMEAUHANR [ HIQ) |, QDBAURY WHR [ HIQ) LGFXGH \KDJWR FRP P RQWREN LQWHIRP R
3UH) XQ@EG: DUDQNVDADSUFHR 7 KHFRP P ROWHFN DQG WH3UH) XQGH5:  DUDQNZ HH\RG \RIHAHUZ LW 6HIHVS Z DUDOV\R SXADHXS \R

KD R FRP P RQ WRAN DG 6HUIHY % Z DUDQN VR SXUKDH XS \R \KDBWR FRP P ROWEFN 7KH 6HIHVS Z DUDON DUH H HRMCE®
LP P HADMD XSRQIMKOGRH DG Z LGH SIUH I LYH\ FOW| RTBZ 1Q) \WH XOGRH GO OQG KDYH DQH HIAVH SUFHR SHUNKDUH DQG \WWH 6 HUIHY % Z DWDQN
DUHH HIRMCEGILP P HADMY XSRQIMKXOGH DG Z L@H SWHHIKIM-DP ROMY| RIBZ LQ) \WHIXOGFH GDM DG KDYHDQH HAVHSUEHR SHAKDH 7KH
VRBDUURW SURFHHBY 1 URP \WH R IHIKY Z HIHDSSUR LP DAD PILAR)Z W QSRAHHG/R C5SH IPDMD P LAIRQ D\WMJGHSAWY CBSUA LP DAD

P LAIRQLOFRP P IMWIRQV DG RMHMEQLRMRQFRIV
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MP 0 DQDIHP HMY' VAXWIRQDQGS QDOMYR ) LODGADCS ROGMRQDQG 5 HXAVR 2 SHDWRQY/
) REDUG/ RRNQI 6VBAP HOW

<RX \KRX@ UHDG \WHIRTBRZ LQ) GVAXAWMRQ DQG DIDOMYR RXUI LGDGADCARIBMNRY DG UAXWVR RSHDIRQY L FRMGANRD Z 1\K RAUFRQEHHSE FROIRICDAMG
I LCOGADONBAP HON DQG \WH UHIDAG RMW LFOG-GHWZ KHHIQWY) RP 4 2 XUFRQEHQHS FRORIEDMS | LQDGRDOWIAM HOV KDYH EHHD SUHSDUHG LQ
DFREJFHZIWN 8 6 * $$3 7KH IRBZLQ) GVRXWRY DG DDOMY FRQEIQY IRZOUG GRAQ) WP HW ZIWMO \WH PHDQQ) R 6HAMRD  $ R \KH
BHRXUMH/$PAR DQG6HAIRY (R \KHGHXUMAY ( [ FKDQIH$ PR WH? ([ FKOQHSAW  LFOAQ) Z IWRAIP MANRD AP HOV UHIDLEQ)
RXUH SHABMRY EHIHV LOMMRY RU IXUUH VADADLHY/ WDADUH VIQULHG By WH ZRG/2 H SHAW 3 DQMSDM 2 IQMXG" 2 EHINMH™ 2PD.~ 2 SDQ
3\HN RUMPLOUGQIXDIH $@IRZ DG GRAQ WM HOVLGFOGHELQ MY GRAXP HQADUH EDVHG RQLQRP DIRQ DYDIDEBIVR XV RQWHEWMKHIR DAGZH
DWKP HQR REQI DIRQWR XSCDMDQ \XAK IRZ DG GRNGQ) WM HQNV ) RUVKAK |RZ DUG GRNGQ) IR HONV ZHFDIP \WH SURMANRQR \WH\DIHKDUERUIRU
IRZ DG GRNGQ WP HV FRQELGHS LQ WH 3 UYDWM 6HRXUMEY / MIDIAR) 5HRIP $PAR 2 XU BMGHNV DQG I DEADOSHIRP DGFH DUH \KEMPAR
\KEWDQMOUMNY DQGXGRHIBLQIAY , QHYDODWY RAUBXMGHN \ RX VKRXTS FOUHX@ FRMGHUWHLGRP DARQVANRIN XQE-U, WP $ 2 51MN) CRRLY LOWY
AXOUMD SHERWRQ)RP 4 $VXWGEHRZ WHZRG/2ZH XV DJGRAU PD IHHUWR ) RO %RMK @ LQAVIGOM \R RHRUPRH
\KEMADUHY DGR SDWEHU FRP SDQHY RUR DIDVKRK HQMY DV D JURXS DV GRBRG B\ FROMW  $PMDOURKAV FRXT GLIHU PDMIDD 1URP \KRH
SIRWRMGLQ RULP STHGE WHIRZ DUG GRNGQ) WP HONVGHWR D YDUHVR IDARLY LFOGQ) LQSDUFX@U UMNY/UHDICY \R

RXUJURZ \K \RDAD\

DAY DOG\WDMILE D) UHHP HONVDQG HIMRQKLSV

RXUGHHS | ROVKEBQNCDGAWRD0 XQBY DG XRHIBQIAY UHDI) W LCDCAQIV

RAUELON R IG-ON  CFTXUH FRVH DG LQM UDMSURGENDECM/\KFFHM X® DOGRQDWP HY EDLY
RXUCELON \R DMEFMQM UIDMDQGUHEIQONA. SHYRQQHD

WHHIL® WIHR SURGAEWXQEGHYHESP HOW

WHUAKOVR UMD DG GHYHESP HQATRRY N

XQPHMEQNYUHDIY \R SUHFOQFDCD0G FOQFDOMANY

WH CELOW VR \HRXUH DQG P DIQEIQ\KILG SOV P 04 CAMUCY P OUNAMY DQG AMUBAMROR  RUDGG RUSDW@HUFRP SOV SIRGAW DG SIRGEW
FOQEM

JRYHIP HOABIXDIRQ

SONNDOG LQMIBRNDOSURSHYY P DIWY DG

FRP SHIMRD

2 YHMEZ

YRWHW YRAMK |, F ) RWHW RUWH 3&RPSIQ” LV D EIRKOP RO FRP SI) GHAFDAMG \R DFTAUQ) GYHBSLQ) DG ARP P HAD QY
SKOWP CRHXNFDODOG ERMKGRBI\ SURGEN DG SIRGAENDIEEM/ Z KIFK Z HER WURKIK ) RAUA WHD DG \MURKIK SDUGHUFRP SDQHY DG \KEMADUH/
) R/ KDV D\BIBQMG DG H SHIHFHGEXMCHN GYHBSP HOAMP  FRP SUMQ) VAHIINV GRARLY DQG | LDGFHSUR BRI Z KRZ RN LQFRIFHYZ LW RXU
H\WMYHCQHERINR NH RIQROGOEHYWR LGHM  DQG HYDOOM SURP IMQ) SUIRGAN DG SURGAEWAINECDM/ | RUSRMMDOCFTXMNRY : HKDYHH HRXMG
DWDQIHP HW 1Q SDNGHIKLS Z W \RP H R \WH Z RUEBIV | RUP RIAKQYHIMWAY WD LOAMMAN DG SKOUP CRHANFDOFRP SIQHY LFOQQ) &IW R + RSH
1 DARI00 HIAFDD&HIA ) UG+ XRKLQRQ & DCRHU& HIMU 6W- XCH &KICBIHDIV'5 DK + RGMID 26W-XGH ' D) CUEHU&DGRH, QAWM 1 DR LCH
&KIGBHIV + RGO &LGALQDNE KT+ REMID0 HIFDOSHOA &ROP EIDS QYHIMY WHS QYHIW R 3HIQX ODQD 0 DIR) RXQEDIRYIRUO HAFDD
( ADNRQDQGS5 HHIPK 30 DR&MAF  $WB=HHDSE DG U5 H33 v/ [ERDRUHY / \@

) RIBZ QY \KH H FOMYH QFHQH RURKHJ DFDAMMR) R \WH LOMBRXOOSURSHW XQEHSEQRQ) D SIRGENRU SIRGANVFDIE@M ) RWAN GYHDIH/ W
BMGHWY \AHQNIE WXDMY  GIDO0GG | LCOGRDOH SHWYH R KHS \WWH SONGHY CRUHYH WHU IR 300@HU FRP SDQHY WHD DXHW D BURDG IDQJH R
IDADLE DUWDQIHP HQN \R CFRHBLDA DG SURYIGH DEAMRIOI XQEQ) R \KSSRWUIHHIUK DQG GHYHBSP HOVIGFOGQ) MQAWHIMUIY SDUGHIKISY RXW
CFHUQIV DBV WIQLRNRYY DQG SXECF DG SUYDMI LDGAQIV 7R GDM | RUSDNGHUFRP SDQHY D SXECFD WIGHG DG \X R KDYHFRQUKP P DAG\WDAJLE
SON@HIKLSV Z W LGB BOGHY/$ \WB=HIHD SE D/ KFFHARULQ LOMINR $ Gf LRQ 3KDWP CFHANDY ,(F 3$ VWB=HHD  DQG 6HINQDT KHISHUAY
F 6HOMD UASHAYHD ,Q2RREHU  $\WD=HHDSXAOHS R RUSDMHIEDHOP YRAHFH ,F 2&0H0P” IRUCSSIR P DMD
PAROXS IRMDGXS\WR P LARQLOFRQMIHQABIXDAY DOG\DBYP LBWRHSD P HOV
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2 XUNKEMADUHY 06 SDUGHUARP SIQHAKDAHSXIXQ) GHYHESP HWDQG RUFRP P HIADT] DARQR ELRSKDOUP CAHANFDOSUIRGAN DG SURSEWAIE DM/ OUH
$HOBY 7KHISHWEY | GF S$SHABY  $YHH 7KHISHWNY \F 1DAT $7;, *$YHIH OMHIIF %R ¢ S9CHJIE DWWEMADY R $YHQH
SHODIRY ,F &HDDIRG  &KHNEROQATKHISHKWY ,F 1 DA &. 37 *&KHNSRQN &\ SUXP 7KHISHWA G &\ SWXP” +HBRAW ,GF
B HBAW  -RXCH 0 HIFDOZRSRDMRY 1DAT ' (50 3-RAGH” RJE-0& 0 XU %R ,GF 1DAT 0 %2 30 XW0Q° 2 RIHAW ,GF
32 FRIHQAW  DQG8 WFD7 KHISHAWY ,(F 38 UFD

5 HHHON YHQOW

0 DUNHMS' HPP DRI\ 3URXEW

" XUCQY WH \KUH P RQMY HIEHG -XQH 58] -RACH 1V FRP P HADDSRWRIR R HIKWEDQEHS DOG WUH JHHIF SHAUSIRY
GHP DB\ SIRGANIHH DM GHABYHIHR P LARQDG P LORY WASHRAYHD
CXUQY WH M P RQNY HG-G -XQH DG -RAMH v FRP P HADDSRWRIR R HIKWEDQE-G DQG \WWUH JHIHIF SUAAUSIRY

GHP DR\ SIRGANIHH DM GHABYHHR P LARQDG P LORY WASHRAYHD
| DMBVIIH3 URGXEWE DO/

&RIEHIPCE $QIV3' / $QIERG
" Q-XH SKHINSRQNIQRXAHG\WDAGHZ. SKOP CFRNGHIF 33, © P RGHI BRQFRUEHIP [E \XSSRWY WHH \WMMRQWR DQHHY \KUH

ZHN QRIQ) BILIP HD Z HH SUWHOAG \RED. DAMKH 3RSXMIRY $ SSIRTFK * URXS ( XURSH 23$* (7 DQQMOP HMY 5 HAXOV \KSSRW
FRPSHMNR FRIEHIPLE  PJHHY WWRZHNDG  PJ HYHY WUHZ HNGRIQ) WILP HY
SUARISIRY' X 8\HJ) HH$ FW 3' 8)$~ JRDOEDAMR - DM I RUFRUEHIP [CEVYARBILFY/ [FHQHS SSTFDARD 294 $
&RIEHIP [E Z DARXAHGE ) RIAN DG LYAXUHI® LQGYHESP HQADARKHANSRIQN
&87; &RSSHU+ IMMACDMIRUO HNY/AVFDH
" 2 XUMKBMAEDY &\ SUXP KDVFRP SBIMG\E R SLYREDWMAHYIQ SDHONZ K 0 HNYY QWDHWDMSZ LM &8 7; FRSSHUKMMACDM &+ LV

,Q D SUH\VSHALLHG DEOMV R \WH WaEHY D UEANRQ 1Q WH UM R G-DK Z Dv REVHYHS 1Q SDIHOV WHDMG Z DWKLIQ TRUZ HW R B
FARP SDUHG Z I D KIMRUFDCARQURCFRKRWR. XQAHDIMG SDIHWV DG P HADQRYHDOMXAYDD 26 ZDV P ROKVIRU&8 7; FRP SDUHG W

P ROV RUKIMBUFDOFRQARO Z W DK DG WDIR +5 R &, s $ BBANRIQWHUIMR G-DK

Z DV DOR REVHYHS 1Q SDIFQV WD DI \KWUI RXUZ HHNVR - BLLW FRP STUHG Z W XQUHDMG KIMRUFDOFRQUROEMAVDQG P HADR2 6 2D/ DQG
P RQKY UASHAMHD +5 &, s

Q' HHPEU &\ SUXP LQUDAG \WH IRTIQY) VWEP MRQR DQ1' $ WRWH)' $ IRU&S7; ZKIFK IV RYRQ) DG H SHAMS \WR EH

FRP SBIMG GXUQY

&\ SIXP Z I@ARIQ RZ GHIKIS RHU) )' $ SURIW UMEZ YREKHMDAP D EHIMKHGDAL' $ CESIRYOCR &8 7;
&87; ZDARXAGE ) RWANDGLYPXUH® [QGYHESP HVWDAR\ SUXP

") PRAIHGHBDHRIDKP LGRA FICHI RUWHWHDAR HOWR LROAD

"Q-X0 -RAH DORXEHGSRIMYHESIHOBIRP WHER' ) 3KDH  FOQFDONDY| ROKHWDR HVWR UROAHD OQG CAKHYHG FR
SUP DY DG DOVHROEW  HIGSROQN Z W \KEMAN FRP SBINY) WH  Z HHN WD HQAZ W QR \UJQULFDQMOIHIV IMXHY ' ) GHP ROMDAG
WBMKFDOKSHIRIMW FRP SDUHG\R 2 WTAHDS DOG SORHER | RU, QYHAIDRUV* GEDCS WHAP HOV,* $ WD HVWKFFHW DG WH UHGXAURQ LOVRED
LQ@P P DRY GMROFRXQAQERK MAH/
,Q-XH -RUH DORXEHS SRUYH\RSICH OB I URP WH3KDH  FIQFDOMDODXHAQ) WHIPSIFAR ' )' RQWHP LRREIDO DR
KHDGM DEXOVDQG DOR HYDODMSWH\D HIV DQG\WBLIEMIVR * )* 7KHWYG DFKLHYHS DEBUP DY REVIRMYHYDQG QR LI QU LFDQAD HIV IMKHY
ZHH QRMS OUQ) WHVHG  7KH UAXOVIQRFDM\KDN ) FDQEH\OHD XHGIRUXS\R  ZHAWVZ W (R WUQULIFDQAU R P LFRERD
AXSSUAMRQRUGHHBSP HYR MMBGRH
-RAUH HSHPVREPIMIDL $ IRV )" \RWH) ' $ LOWHVHFRQGKDD R
Y WEHQ GYHESHSI RAMHWDR HOAWR IROA-DLQFRIIERDARQZ W' U5 H33 1/ CERDRUNY/ \@












































































































































































