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B\BAP HOVIOWLVS QOOE FBRWRD) RP . WDAHQRABHAUSIIRQ/R  KIWRUIFDO CRWDUHI RZ OUG GRNGQ) AP HOMDADHEDHGRQ
P DQIHP HAV PXUHAY SHRBMRQY DQG DUH VKENMRAR UMY DOG XQFHIBQIA \WDAFRXES QHIDIYHD O FAARUBXMGHW RSHIDIY UKV
I .DQADOFRQAMRY DQG WHAN SUFH : H KDYH DIWP SAG R IG-OM IRZ DG GRNGQ) WIBAP HOV B \WP LGRR)\ LGFOQQ) 2 DQIASDMY
SEHIHVHY 2FDD 2FRQMXH 3FRX@ HAWP DM 3H SHW 3LOMIB/ 3PD ~ 3P LIKW *SDQ/ 3SRMM0 *SHARNV \KRXG RJ
37 16D RANHQHIDAYHR WHHWWP VRURKNHUFRP SOUIEGIWP LGREV\ ) CRRLYARDNFRXTS FDXVH CRYDOUAXOVAR QL L HUP DMIDDD |URP \WRH
PXUMH® DUIASDMLFOGHWRHHNVRWXQEE WP $ 51WN) CRRY LFOAQ) LOSIMFXTU UMDY \R

RXUJURZ W \KDAD\
I.CDGAQ) DOG\WDAMILE DIUH-P HOW DG UHDMRQKLSV

RXUGHHG | RAVEVEQICDCAWRGN0 XQB/ DG XQRHBIQIY HIG) \R | L QDGAQI

RXUCELOWV \RLGHOM\  DFTXLUH FEVH DG QA UDM SURGEWDE CDM/AXFFHM X DIGRQDWP HD EDIY

RXUCELOWV \R DAEFMOM UDMDQGUABION. SHIRQQHD

WHHLD WIIHR SURGFWXQEHUGHYHBSP HQW

WHUAKOVR UMHDUAK DG GHYHESP HWRR MY

XPHVBQIA/ UHDAY) \R SUHRIQFOCDOG RO FDOMXY

\WH CELOW \R \HPXUA DQG P DQEQ \KLLE SOV P 04 CRMUQ) P DNHNY DOG AMUEXIRO R RXUDQE RAUSDN@HUFRP SDQHM
SURGFAN DG SIRSEWDEM/

JRYHIP HVHIXDIR

SDMNDQGLQMBRMICSURSHW P DY DG

FRP SHIMRD

C HH SUMO QWFDIP D) REQIDARD RUXQEHMNG R BBDH SEIFD D) XSEM RUUMRY R D) |RZ DG GRNG WBRP HOV
FROBIGHS KHIHQ R WHGRADY FKDQIH LQ RAUH SHRBIRDY RUDQ. AKOQIHY 1Q HYHQV FRUAMRQY RUFLLRXP IR RQ ZKIFK DD KK
IBAP HQMY EDFG H FHBADY BTXLG B @Z  7KH LORIP DR FROBIGHS KHIHO LV IQMGHS W EH UMEZ H5 1Q LW \REDWY DQG DO

VIEXOIRY/ FROAMR)Y RUSURYLRY WDADSS® W DILYHD SHFHR LQRIP DMRQIQ RH SR KLY SURHQBIRO \KRX@S EH WG D/ CSSOLQ)
P YXBIYP XBQEVWR HHY RMHULOABGRHR \XAK LG RUP DIRQCBSHUY KHHOQ
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2 XUBXMCHY LV \XEMANR UMV R Z KIFK \ RX VKRX@ EH [ DUH EH R P INGQ) 0Q LOHXNF HONGHAMR) 7 KH UMW GRAUEHG EHBZ. DM D
KPP O R \WH SUGA.STOUMNY DARADMG Z 1\ D LOYHWT HNQ XV DG DHQRAKH RID UMNYZ HICFH < RX WKRX@ FOUHX@® FRMGHHAH
UMN | CRRLY \WHUM | CRRYVGHAUEFGLO WP $  OOG WHRAHUWHERIW DG GRAXP HOVKDAZ HKDYH I LG Z LW \MH 6 HRXUMIY DG ( [ FKDQIH
&RPPIWRY 36(&  $VXHGEHBZ DOGWIRIKRWWKYILDQ) LFOQQ) LOWHUMIDRRYGAAUIEGIO WP $  WHZRB/SZH 33XV
DIGRU PD WHHAR) RWAVZRMK ,@F LGEYIGOM \RRHRUP RIHR WAKEMGDUH/ DG RUSDNGHUFRP SDQHY RUR DIDKAK HMMHY
DVDJURXS DVARBMGE. FRQM W

5 WV, KHHINQ' UXJ ' HYHBSP HQW

0 D R RUSIRGRNWDQE@OM/ DHIQHI® GYHBRSP HAXRI HY DQG DUH EWMRWR P H DG FRIWNQMULYH U XONRQ DG FOQH0
WY ZKIFK PD URXOVNQ WH LGHQNIFDNRQ R VO HYV RUHIIFDR FRFHGQY $ V D IHXOVRXUSUIRGAWAQE@OMW P D QGHYHUEH
\XFFHMXE GHYHBSHGRUARP P HIADD HG

2XURRPSHYRY PD GIYHBS WD HQWV | RU RXU SURGAW] \BUJHMQEAFDIRYY ZKIFK FRX@ P IWRXU SURGAWFDQE CDMM]

FRP P HUADORSSRMQY DOGSUR ML
5 WAWV3 HIRLQIQ) VRWH1 HHGIRUDQG, P SDRAR ( [ MAQ) DQGS$ GAMRID0) LODGAQ) $ FAYMEY

: HKDYHDKIVRY R RSHIDMY GRKHYDGH SHAMKAK GRWH/R FROMXHLOWHI XMUH

© H KDYH I XQGH5 RAURSHIDIRQY LQ SDWKURXIK \KH DRKP SNRQ R GHEWDQG \WH CESTFCE®! GAQ) DIUHP HOVP D UAKIFARXU
RSHDIRYY ) XUHU WHRFPXUHIFHR [0 GH DXOWYHIXQEHUDQ CESIFEBI GO GRAXP HINRXGS CEYHYHD O HAWRXUBXMGHN

2 XUUAHDUK DG GHYHBSP HWR5 ' SURIUZP VZ LGIUHTXLUH DGANRDCAOBABD Z KIFK Z HP D BHXEGIVR UINHDY HHEHE 006G

ZKKPD IPSHHRAS * SIRIUPV ARP P HADT DNRQH | RW RUSOIQCHE CFTXAMMRQY
,1 Z HIDMHDEAWRQDOADEMUCR. IMAXLQ) HPXAW RUHTXW QONHGVHRXUMAY RXUH MY MRFNKRTGEHY/ Z LOEHA WG

5 N3 HIBIQIQ) VR2 XU( [ IMAQJ 5 HYHOXHBWHDP 1URP - RXUQH 0 HALFDOR RUBRUDARY - RXUH

2 XURSHDMY [GFRP H GHIYH/ SUP DU® 1URP \WH \DBI R RXU SIV@HUFRP ST -RACH TV GHP DRR)\  SIRSENV SDUFXTLD

ABH]D$FXBH $P]HT =1QL 7D0JDR ; [PICR DQG( [HIHP $Q LWKHYUHDIY \R\KHP DX CRMH VDB X\ DARQ RU
UHP EXUHP HOWR -RAUCH VSIRSAEN LFOXAQ) SIRGANVICEMN FOIP V' FRXG\MIQLLD® LP SCRARXURSHIDIY XV

$ WIQILFDASRMRQR -RACH WADBV GHIYHIBRP SURSAENKDATLHZ LWRMEDAMABIRAMRNRD DQG RUDLHRUP D EHFRP HVXEMRW
W \KULG SOV JHHIF FRP SHIMRD \WH IQMRGAIR) R G FRP SHIVRU SIRSEN RU DR LGRUDH LQ P DNMKIIH R H LMY

FRP SHVRUSUIRGEN D R Z KIFK FRX@ KDYH DI QULFDQADGYHYH H1HAARQ RAURSHIDICY LGFRP H ) RXUR -RACH VP DOHMS
SIRGEN 4BH{]D $P]HT =IOLOJG; IPICR D/ZHDD/' )’ D P RAH5 WHBDH RIDOP LGRA FICH | RJWH WD HOAR

URCAD QFHOAG 1URP ' U 5HE3 1V / CERDRUHY PXUHQ® KDYH SDMIVSIRMANRY 7KUH R -RXUH 1V P DHMG SIRSEW

$ FPABCH 70JDCR DQG( [ HEHP  GR QRAKDYH SDAMBIRARNRD RURKHZ 1VH DUH QRAHII LEGH | RUSDMNMBURAANRD © LW UASHRW
W-RUH SIRGEVWDAHFRYHIGE YOIGFOIP VR MKHE SDOMNV \KFK SDRQVP D EH\VEMANR LODIEDMRY Z KIFK Z RXG
KOWP RXURSHIDAY LGFRP H

&RQNXHG\DBY DG FRYHIIH LGFOAQ) |RP XD LGFOMRQZ MRXWKHQHHG | RUD SURUDAKRL] DIRQRUMMS HAVWWHIS, R RXU
SIRGAEN RUFRP P HIADD\IBZ L@G-BHIGLQ SDWRQWH DYDMELQV R UHP EXWHP HOVURP LG SOV SDY RY 7 KLLG SOV SDRY
DM LRUDIQIO H CP LQQY \WH P HAFDOGHHWW DQG FRWAH I HRAMWHHYV R P HAFDDSURGAN QG VHYLIFHY 1Q DEANRD W \KHU
\OHY DQGH IR 006 DFFREQIO WIQU LFDQAKGAHYEIQN H LWV DVAR WH UHP EXYHP HWKBMYR FXUHADOG QG © CBSURYHG
WHISHANFY
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5 MVIHIRIQQ) VR RXUYSMCHWEWDMI\ 6 WXRMUHDQG 2 WDQYL] DARQ

: HKDYHHQMHG DOGZ LAOINHD LOWH I XMUHHOA LOR FHISIQ FRADER DIRQ/ RUGYHAMUA/ Z KLIFK P D FDXVH D BHBAIRQLQRXU
BEXMGHM M) H DG VFRSH P DUNHAWKDUH DQG RSSRMQWNAY 1Q FHYEQ P DNV RURXUCELOW \R FRP SHM LQ FHMEQ P DNV 06
\KHISHAFE FOMRUHY

: HOQG RAUNVKEMADUHY DG SDUGHJFRP SDQHYKDYH DOR HMIG LOR. DG LOMIG LOWH | XUUH\R HOAULQR DUDQIHP HQNXQEHU
ZKIFK ZHDQGRUMH  KDYH DI UHG \R FROMYHAGVSRIMRQY R \KFK FRP SDQHY DG RUMWHUDXHN 7 KH | DOUHVR FRQKP P DM
DD \WAK WDQLRNRD P D P SOUWH YDOH R \KFK FRP SDQHY DQGRUDMAN DQG ZHP D CRAEH CEG R IGHW  RUH HRXOM
DIMCDAYHDUDIHP HQVRQI DYRIEGNALP V/ Ll DADID 7 KHFRQAP P DIRQR 0 KK CUDQIHP HWZ W UASHRAR FHVBIQ SIRGEW
FOQACDM/P D DOR UAXOVQ RUHDI LELOW \R BFHYHD GZ HUSRWROR \DBV Ll D) R UAXAMY DESIRYHS SIRGAW\KDQL ZH
KOG GHYHBSHS DOGFRP P HIADT] HE\KAK SURGFWRXUHOH/

2 XUJURZ \W DG \KFFHW G-BHIG RQRXUDFTXLLIQ) RULQ TFHOMQ) SUIRGAW RUSIRGAEWDAM/ DG LOM DAY \KFK SIRGENIQR
RAUBMGHRH/

: HPD DPWD/JXDUIQRUDQG RULGEP QWUR FHIBQREQIDIRQY/R RAUNKEMGDUHY DQG SONGHUFRP SOQHY Z KIFK FRXES WU
XARSD \XEWBQMICEP RXQIVEDHS ROWHCFMRQVRURP MMRQVR \OIG HOM¥Y/

5 MWV3 HIRIQIQ) VRS HIDOFHRQ7 KILG 3 DUAKY

: HUHD KHDYLO RQWMLG SOV RAHYHIDIDSHWR RXURSHIMRYY LFOQQ) P 04 CRMUQ) DOGGHYHBSIQ) SUIRGEWDADM/
FRIGAN FOQFOOWDY OQG SIRSAQ) FRP P HIADDSURGAWASSD 6 XAK UHIDGRH RQMLLG SOMY UHSFHY RAUCELON R FRRO
HHY DSHAAR \KH GXJ GHYHESP HASURFHW DQG P D KLQGHURXUCEL@NV \R GHYHES DQG FRP P HIAD) H RUSURGEW LQ D FRW
HIHANHDQG\WP HY P DOQHU

5 WAV3 HIRLQIQ) VR, QMIBRMDCE URSHIN DQG 3RMMO0 MSXWV/Z W/ LFHORY7 KHIHR

.1 Z HDHXQEGIVR RAVELQ QG P DLQEEQ SDMMBLRARNRY! RURKUMFKQRBILHY DQG SIRGAEW RULL WHVFRSHR WHSDMYBURMANRD
ROVILQHG LV QRAK | LAHQ® EURDG RXUFRP SHIVRLY FRX@S GHYHIRS DG FRP P HIAD] HWWAKQRERILHY DG SURSANVMP LOURUIGHRIFTD
VR RAY DQGRXUCELON VR\KFRHA X@ FRP P IO HRXAUWRKQRBILH/DOGSURGENP D EHLP SOLHG

: HRURKUTFHQRYP D EH\KEMRAR FRW® COGWP H FROMKP L) QM DARYI RUQ UQIHP HWR \KLLE SDUY LOMBRXOOSURSHWY
UWIKWRUR H RUH RXURURXUCFHQRW SDMON

$Q QVSXMZ W RXUCFHQRYP D O HAWRXUCELQW \R GHYHIRS RUFRP P HIADT] HRXUSURGFWDQREM/

5 N3 HIBIQIQ) VR* HOHUF & RP SHAINRQ DQG 3 DLDIWDSK , 9 / WIDARD

* HHIF GX) FRP SDQHVP D \WEP IMISSTFDMRQNHHNQJ CSSIRYDOR P DUNHATHHIF YHURQVR RXUSIRGEN
, QFRQGHRANRQZ W \WHAH CESTFDARYY JHIHIF GXI FRP SOQHVP D VHHN R FKDEBI HWWH YDIAW DQGHY RIAHTELOIN R RAUSDAQW
WURKIK QM DNRQ DQGRUZ LW \KH 8 QAMG 6B/ 3DMADGS 7WG-P OUN 2 [1LFH 33727 \IKFK Dv \KH 30DIWSK ,9 FHWIFDIRY
PDH B 3HUWIR SHWEQQ R WH SDMNV FRYHIQ) 4 B ]D DG \KEHIXHO® $P]HTT DG =LOL \M¥H SUIRSEW EHQ)
FRP P HADT HG B RUSINGHUFRP S -RAUGH  6XFK FKOMBIHVP D \MEMPAAKYVR FRU® DQGWP H FRQAP Q) O DIRQ DOGRU
372 SRAHAQIV

$VDUXOR WHERWR ) SDMASRMURY RP \XFK QM DIRQ RU372 SIRFHHAQIV RUWHDAIM OXQK B DJIHHIF
FRP SHVRUR  RXUSIRGAEW RAUSUIRGEN FRXTS EH \RT DAV QI LFDQ® &Z HUSUFHY D05 Z H ARX@ G D I QU LFOQASRWRQ R
SIRGAEMDBY 1Q D\KRWSHIRG R WP H Z KIFK FRX@ DGYHYHD O HAARXUBXMQHNY [ LQDADDFRIGWRY RSHDIY WXV 005
SIRGHFV
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5 MVIHIRIQQ) VRWHE&RP P HADT DARQR 3 URGXAN& DQACDMY

|| RXUSIRGAEW D QRABURDGD CFRHEAG B \WH KHIGKFDUH FRP P XQW WH UV 1URP DD \WAK SURGFW DUH QNHD W EH
TP WG

: HPD QRARBVEQ \KH GAMUHG SIRGAEWDEHY RULIQMIGHS XAV | RUSIRGANSIRP RIRY RUI DYRUITE®! \AKHX@ FOWL LEDIRYY
GMUTEBMR\KFFHM XD SURP RMRXUSIRGEN

( YHQU DSUIRGEAFDQECDM LY CESIRYHS P D EH VKEMPAR YOURXY SRWAP DN WXL HOW LGFOGQ) \WAHY RURIQFDD
DO WHUAKOVR Z KLFK FRXTS FDAHVKAK SIRGENR MMIEHZ IWGLLY QIURP WHP DNV

$Q \KFFHM XCBIRSAVACEOY FOIP WHDAGVR D) R RUPXUHINRUI XMUH SIRGAWDQECDM/P D FDAVHXVR LGEXUNKEWEQRAD
QCELON DOGOP MKHFRP P HIADT DIRQR \KFK SURSFW

5 MVIHIRIQQ) R/ HIMDWRQ DQG5 HIXMAWRQS | HAMQI WHYARSKDUP DARHXWADCDQG 2 WHU, QGXMMEBY

”

: HRSHDM LQ D KHYIO WIXDMS QBN OYG Z H FOQERASUHARWKH LP SSRAKDADD. | XWMUH GILVMARY RUDEP LQWMDYH RJ
H HAXAWHORMRQP D KDYHRQRXURSH.IDIRY/

* HGHDCDQG 2 WHUS MWV

2Q2 AREHU ZHUHFHYHG D GIRUIURP WH/ LMY 4 XOm LFDMRY/ 6\ R 7KH 1 DT 6N O DNV / & 31 DT

|QEFDMY \KDAKH BL.G SUFH R WH &RP SDQ 1V FRP P RQ WHFN SOUYDDH SHUVKDH WH3E&RPPROG\EAN KOG FIRHG
EHRZ SHAKDHIRU  FROHPAYH BXMGHV @ VDG DVDUARKOWKHERP ST LYV QRAQ FRP SIOFHZ W 1 DT / LMY
5XB D ZKIFAK\VHVIRW WHP IQP XP ELG SUFH BNXLHP HIWRUFRQIXHG QWY RQ7KH 1 DT &CHMID0 DUHAR XU
&RPPROGVEN P D EH\XEMAAR GHIMMY |URP 7KH 1 DT &CHMID0 DU Z H DUH XQEG\R UWHINQ FRP SIDFHZ KIFK P D
GFUDHWHP DANHMITXEW DIGP DNHBUFHR RXUSRP P ROG\RAN




7CEGIR &

3$57,
WP 9BMQHN
2 YHMHZ

) RWW URMK G 3) RWW RUWH 2&RPSIQ” LV D BRKOP [RHXIFID FRP ) GHEFDAG \WR DFIXUQ) GYHRSIQ) DG
FRP P HIAD] LQ) SKOUP CRHXWFDODG ERMKGRII\ SURGAEW DG SIRGAWFDEMY Z KIFK Z H GR WURKIK ) RAWUHK IWHD DQG WURKIK
SONGHUFRP SDQHYDQG\KEMADUHY ) R/ KDY DVUBRAMS DQG H SHIHEHGE BXMGHV GYHBSP HOWWP  FRP SUMQI \VALHONV GRARLY DG
ILCDQFHSUR MR Z KRZ RN LQ FREFHWZ LW RXUH WUYHHERINR NA RIQRQGOGHY W LGHW DQG HDDDMSURP IMQ) SIRGEW
DG SUIRSAWFIEEDM/ | RJSRMMIDIFDAMMRY  : H KDYH H HRAMG DWDQIHP HOV LQ SONGHIKLS Z W \RPH R \WH Z REBV | RHP R
XQYHIMEY MDA LOXYMMY DOG SKOUP CFHAWFDORRP SOQHY LFOAQ) &IW R+ RSH 1 DARICD HAFDOSHIMU ) WG+ XBKQRQ & DGR
&HOMU 6W-XGH &KITHIV 5 FHIFK +REMID 26W-XGH ' D) DEHU&DRHU, QUMMM 1 DIRY LGH &KIGRHIY + RGMID &IGAQDN
&KIEBHIV + RSAED0 HIFDO&HMJ &ROP LD 8 QYHYW WHS QYHYW R 3HIDX ODQAD 0 DR ) RXQEDIRY | RJO HAFDD({ GADIRQ DG
5HHIK 20 DR&MAF $WE=HHDSE D' U5 HX3 v/ CERDRUNY / \8

) RIBZ Q) WH H FOMYH QFHOH RURNHU DFTXMMRD R WH LOMBRMIDSURSHIW X@EHSGRQ) D SIRGANRISIRGAWDEGM ) RIWIV
GYHIIH/ LW BXMCHY \AHQNIF U-IXORY  GIDODGG | LCDGRDOH SHWAH VR KHS \WH SDNGHY CAUHYH WHUJI RDY 30M@HJFRP SDQH/WHD
DAHWDEURDGUDQIHR VDRI LE DUDQIHP HW\R CFFHBLDAM DG SURYLGH DEAMR DO XQAQ) R \KSSRWIHIAK DQG GHYHESP HOMFOGQ)
NLQAYHOXUY SDVGHIKISV RANIFHQUQIV \DBY WIQLAMRYY DQG SXECF DQG SUYDM | LQDIRQIV 7R GM |RXU SINGHJ FRP SOQHY A
SXECFD WGHS DG\E R KDYHFRQMP P DAMG\DALE SDNGHIKLSVZ LK LOGAMY BDEHYS W= HHD SE DAKFFHARULO LOMIARS Bf LRQ
SKOP CFHANVDY ,F 3$ WD=HHD DOG6HIME7KHIBHAWRY ,F 36HOMD WWSHRANHD Q2 AREHU  $VAB=HIHD SXUKDHS

R RUSIM@HJECHOP |RUDSSIR LP DAD PIARQXS QNG XS\R P LARQLQ FRQMYHQAB-IXDRY DQG DBV P LOWRH
S PHW

2 XUMKBMADY D5 SDNGHUFRP SDQH/WDNUHSXWKQ) GHYHBSP HNDQG RUFRP P HIALD] DARQR  ELRSKDUP CRHANFDOSURGAN DG SIRGEW

FOQECDM/DHS HMDY 7 KHISHWRY ,F S HABY - $YHOH7KHISHWY ,GF 1DAT $7; , *$YHDH 9CHIIF%UR G SYTHIIF
DVWEMADY R $YHXH SHODIRY ,F S&HDDIRY &KHINEROQA7KHISHW ,F 1DAT & 37 3&KHNSRQN &\ SuXP
TKHISHMEY ,F 38\ SIXP” +HBAW ,F 3+HPAW -RXAH 0 HIFDD&RSRDMY 1DAT ' (50 3-RAUH" RJ-0 &
0 XVMBY %R ,GF 1DGET 09%2 30 XM 2QRHXNW ,GF 32 GRIHXAW DOJG 8 WD 7KHISHWA ,F 38UFD  IRPH®
NFZQDV85 7KHISHW ,(F

$ VG WRAKRAWAMLY LA \WHZ RB/ZH 32XV DUERAU PO WHHAR) RWHWIQRYIGOM W RHRUP RIHR IW\KEMADUH/DQGRU
SDUGHURRP SDQHY RUR DIDVKFK HMHY DVDJIWRXS DVARBMGE. FRQM W+ HHIDE \XEMADY " U HY/\R DSUYDM) RN/ \KEMADY

TSONGHUFRP ST WHHY/ VR D SXETE ) RWWHV EMADY DG 2 SONGH) WHHY R HOMWY Z MW ZKRP RHR WH | RIHIRQ) SOMKY KDV D
LI QU LFDQABMGHN UHIDMRQKLS \KAK DvDQH FOMYHOFHQHRUDQRYRQ SIRGAWHIMG SD P HONREQIDARY 7 KHFRQM WOQZ KIFK DQ

AKFK AP LY XVHGWKURXI KRAWKLY GRAXP HOAKRZ HYHU P D GRBIMDGL | HHWFRQWAKDO URP \KHIRBIRQJ

3 URGXPA DQEGDM/DQG 2 WHJ, QMIBRNMDCS LRSHIW
&RP P HADD H33WREW
7 KUIRIK RAUSCM@HUARP SI) -RXAUH Z HORMYHY P DNHAKHI RTZ Q) BDE-GGHP DRRI\ SIRGEW

4BH]DS 4EH]D JOFRS URDXP LVDP HAFDMS FBW \RZ HBIW | ROKHWHDR HOAR SUP DY [ LaDY K\ SHKGRIVIQDEXWVOG
K@) \ HOWDGRGH

SFRABQHS $ FPABCH DNRMMROQ LY DQRUDOFESKG RAKHWHDA HYWR \HYHHUHFDBMBQARXOUIRH

$PIHTS $PIHT PLRAFIH  \RSHDIRP  LV\KHILLWMDOG RQD \RSIFDOP LGRA KICH \WDR HOATRUWH LQ@P P DRY GMRVR
QRQ GRX@UP RGH DMK \HYHIHCFGH YXO DUV LQ DEXOVOQG K@)\ HDWDQGRTHJ
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=IQLS =1L P LGRA KICH LVDVRSIEDO P DQGWHI LW ROD WRSIEDCP LCRA FICHWHDR HOM RUQ @P P DRY GMRVR IRIFD
QDWW

; IPIGRS ; IPIQR PLGRA FIGHK\ GRFKBUCH LVDQRIDCP IGRA FIGHAX) | RAKHWHIA HWR P REHDMR\HHHIFRGH
([HBHPS ([HOHP \XGRI]RBIQUDM &P DQG6ROMRQIUHEIRDG \SHWKP DQIXQIDOQMYEHS RARSIFDONH
70UDH $ 700G G\ R RICHK\ FOWM LVDQRIOGH \ R FICHAX) | RUDBUGRMHWHIS, | RAVHYHHIFGH
$ GAUREID -RUH VHIY\KUHHDAKRU] HGJHIHIF SBRGEW

P LGRA FIGHK\ GRAKRBUCHH \MIE-G UHBDHFLEVK®Y OX@RHGIQS SUO

\KBRI] RBIQUDMAMP DQG\ROMRY OXQRKHGLO- DO DG
R\ R FICHK\ FDMLP P HADMUHBDHIEGIV OXQRKHGLO0 D

/ DMEWWIH3URGANE DA DM/
&RIEHIPCE $QN3' / P$EIRJ&6&&

2 XUSDW@HUFRP SR & KHANSRQAY PXUHQ® HYDDDIY IWGDG SIRGENDQEGDM FRUEHIP CE. DQOQIVSWRIUP P HGG-DH QDG 23!

|~ DQNRG CFHOHG IURP \WWH' OCD) DUEHU&DCRHU, QANMM 1Q D RYRQ) JEEDD RS- @EHD P XAWRKRWEKDH  FIQFDOWDOLO
FKHANSRQMKHS, DiH SDIHOWV Z W \HBRMG BRXUHOARU P HBWDIF FOFHY LFOGAQ) RYRQ) FRARAW 1Q GFOD  DGYORHG DG
P HIBKBAE PABGHRAY VIXCP RXY FHIDFDAGRP D 2&68&&°  LOMIEHE W \KSSRIWRH RUP RUH CSSTFDARDY | RUP DUNHY CESURYDD %DHS RQ
VRS ACHDQGIQMIP UAXOVIQP HBMWIANF DG G0 CODHHG 8688 UASHRIYHD &KHNSRIQAKEP WG DYARBILFY/ FHQHS SSTFDIRD
394 $° \RWHS 6 ) RRGOG' UJ $CPIQWDIRY 3)' $° IRUKHH LGEFDIRY/1Q- DD Z KIFK DSSTFDARQ LY 1 LB DQG XQEHJ

UMEZ Z W D3WHAISIRY' X 8 \HU) HH$ FWE3' 8)$° JRODEDMR - DA $ GAWRDOQRP DIRQROWH3KDH  WIDOFDQEH
| RXQG RO&MQFDT UDYIRY XMQJ IGHONIHIL &7 7 KH LQ RUP DARQ FROBIGHS RQWLY Z HEVIW LY QRAGFOGHS 1Q RULGFRSRUDAMG

B WHHHFHIQR \MV$ QD06 HBRWRY) RP

,Q-XH &KHANSRQADQCRXHHG LOMIP UAXAOV I URP D UHIMADIRQ HIEDY FRRVR RXUP XQNVUHILIRDO 3KDH  FIQFOOWDOR
FRUEHIP [E 1Q SDMVZ [\ GFDID DGYDIFHG &68:& \WDAILUH QRAFDQECDM/ | RUPADMYH\XUIHY RUDEDIRY &RUEHIP [E G-P RQADMG D
FRQLLP HG REVMANYHUASROHDM 3255° R &, EDFGROLQE-BHGQWAQUOMEZ R SDMOVHORBGLO
WHFRKRIWMOQJ 5 HSROH( YDODIRQ& UMMIDIQERIG7XP RY/ 35(&,67

,Q-DOAY SKHINSRONIRXGAHE WS IHUAXKOVIURP D UHIMADARQ HIEDY FRRWR RXUP XQVUHLREID 3KDH
FRUEHIP [E [Q SDNWQNZ 1\ P HBWEAF 8688 7 KHFRKRWNP HAWSUP DY HIBSRQNZ WK FRIEHIP [E G-P RQMDMY DFRQWP HE255 R

&, EDHGROLQE-BHG-QWAQUIOAEZ. R SDFQVHIRDGLOWHP HBKINF &6&8 FRABWWMQ) 5 ( &,67

&KHNSROQADOR KDVDFRIER DIRQDIUHP HUZ M7+ 7KHIBHANEY ,GF 37% 7; © ZKHIE 7% 7; Z D/JUDQMG\KHULI KW\R GYHBS DG
FRP P HIADT] H FRVEHIP [E LQ\WWH I IHB R KHP DRERILFDOP DI QDAY Z KLG! & KHNSRQARIQY \KH W KVWR GHYHES DQG FRP P HADD H
WHHDIMHVIQWRIGWMP RY

Q' HPEHU &KHINSROQNIRXGAHG WHIQUWDIRQR WMI&217(512 W3  DP XAVWILREO RSHY @EHD P XAVAHQMJ WDQERP [] HG
3KDH \MDOR FRUEHIP [E 1Q ARP BQDIRQ Z W SHP HI H3DQG SIMXP FKHP RKHIS, | RUWH | LLIWICHWHDA HWR SDFQVZ W QRQ
\P DDFHDOQ) FOFHU 316&/ & 7KH) HEXDY LOMMRQ R 8 NUILCH DQG WH HQXLQ) WAGRQH GMXSMS RXUCELOW \R FROGAW
FOQFOOWDY LQWH UHILRY 7 KH \XEWEQIDID BRI HJHIRT HASHIRG LQ RKHUSIQEHE FRXQUHY P DEHWH FRIGAENR WH&217(512
WG REIHIYIED $ FRAQO &KHNSRQN SHAV\KDAKH WG Z LOEH Z RXQG GRZ QDG FRHG B WHHIGR WH | LISWNXOMMUR
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&87; &RSSHU+ MECDMIQURIRDIRUO HINYY' D

2 XUSIN@UFRP SQ &\ SIXP LV FXUWHO® GHYHBSIQ) &8 7; D FRSSHU KMIMACDM LOWRIRY | RUWH WHDR HWR 0 HNA/ GVFDH
0 HNVQWDHLYDUIH;  OONHGSHADNF QFDHADAHGE JHHP XBMRQVR FRSSHMEQSRWLS 73 $ 7 KIFK DI HAVCSSUR LP DMD
1Q @YH P OB WY DG SRMD D/KUK D/ 1Q @YH P DB WY EDHG RQ D UFHQASHIRP H EDHS DRHMICP HYWMG
0 HINW GWDH LV FKOTRAAMY HG B GMRARYH FOIQFDO! HDMUY LFOGQ) \EDWH DQG GHELIP HQMG KTIU 2NN KDL | CLOUH R \KUYH
FROGHAYH \MXXH QMR EHY DG VHYHIH GHXURERILFDOW P SIBP VKK DV \VH] XUAVDQG K SRIRAD Y4RAKHP LFDID 0 HNH/SDMQVP D KDYH
®Z \HXP FRSSHUBYHY DV Z HIDDY CECRUP DOGYHY R FOMKRIP LGH BXWCH LQMYH GDIGRLY LV WSIFDID POCHE \HDXHHAQ R WH
$73 $ JHH 7KHHIYQRPXUWHYY ' $ DSSURYHG\WHDR HIWRUO HNHVGMDH &8 7; DR ZWDO$$9 $73 $ JHHWHIS \WDAY
DOR EHQ) GYHBSHG B &\ SUXP  Z DV JWIQAG 2 KR I ' HUQDIRQ B WH) ' $ DOG WH ( XURSHDQ 0 HAAQH/S$JHR (0 $”
&RP P IWkHIRU2 LSKDQ0 HAAQICBURGFW &8 7; ZD/OORJUQAGS DUH3HIADNE ' IMDH' HUQIRQE WH) ' $ |RUKHWDA HOV
R 0 H\W/ GVDH ) DIVZUIN ' HUQDIRY |RJFDME 0 HN/ GVFDH 1Q SDIHONV Z KR KDYH GRAMGHP ROMIDAG \LJ QL LFDQAVRIQFDD
SIRIAMRY DOGYHINAMRIK 7KHIB, * HLIQDIRQ

LOEXIXAWW &\ SIXP UHERIMG SRMYHES QCHRIQFDOH I LT BAXOVIRUES 7; 7KHVMG G-P ROADMG WBMYANFDID \LI QU LEDQV
LP SURYHP HONQRYHIDXDVXYLYDO RUO. HINAVAM-DH\XEMANZ KR BFHYHG HO® WHDR HW( 7 ZL\M &8 7; FRP SOUHG\R DO XQUHDAG
KIVRUFDOFRQWFO + & FRARWZIW DGO  UBANRQIQWHUMR GDN -+ DG5DIR s 0 HADQ\XYLYDO RWH

(7 FRRYWZ DV \HWY PROKYV FRPSIHGWR  \ HWY P RQKV | RAMWHXQUHDMG+ & FRRW

&\ SUXP DOR FROMHVR DAHY DG HURTBUIRGHRIYHSDMOVIQR LW, QMIP HADM 61] H3DM/BRSXOMRY( [ SDUGEHES FRHW3URRFRO
$ GAWRDOQ RP DIRQROWH( [ SDOEHES FRHWWIMG. DOGUHTXLLHP HOVFDQEHI RXQG RO&MQFDT UDYIRY XMQ) LGHONIHIL &7

,Q) HELOW &\ SIXP DIRXFHGWHH HANROR DD DAFNSXUFKDH DI UHP HWZ LW 6HQMID D8 6 EDVHG \GHALDGV SKOUP CRHANDD
FRP SDQ RZGHGE, WH=\ G0 LRXS  3XUXDQAR WHDWHASXUKDHDI WP HOABHOMICBOIGE) SIP QXS RQWHHR P LARQXSRY
H HRAMRQ DOG &\ SUXP UHP QY HIJLE®H R UHFHYH XS \R P LEIRQ LQ DEAWRI0! XUHUH GHYHESP HOAFDK P LOWRH/ \MUIRIK 1 HZ
* X0 $SSIFDIRY 31' $° CBSURYDD &\ SXP LV DOR HIJLEG! W UFHYH XS WR P LEIRQ 1Q \OBY P LGWRH SD P HQV SD) CE®
SXXCQAR | LYHVFEDDMP LG 5R DIMVRO&S 7; GHADBY DL 1URP \WHP LG MQIGIAIIWXS VR \KH P LG\ HQNY DHDOR
SO CEG! $ @R WHIRURQ) P LGMWRHOGG UR DOV SD P HOVDHVEMPAR. AP LOWRDLQWH HYHHIWQOGHGY DMWRSIRD \R
DAXP H GYHBSP HOMFROWROR' &8 7; GUY WH @ SHIRG BHIQQQ) RQ 6HBAPBHU 8 QU \WH DAHASXUKDH
DIUHP HOV &\ SIXP  UABIQY GHYHBSP HWMASRQIEDY R &8 7; \VEMRAMR \WH D RUP HOIRGHS WKWE.  6HOAMD\R DAXP H
GHYHBSP HW DQG 6HIMIDZ LADEH WASRUE® | RUFRP P HADT DARQR &8 7; DV Z HODY/ SIRIWAMGQ) Q7 ERQ\FUHICQ) DR
SRQMXHGEGHYHBSP HVWR &8 7; VRYHYHHDE D-ROQMWHICQ) &RP P LIWHFRQIMMY R U-SUAHQEBIYHYI URP &\ SUXP DQGEHIMD
&\ SIXP ZIMOD) HHIMHEO RZQIKIS RFHUDD ) $ SURIMY UMEZ YRXKHAWDAP D EHIWKHGDAL ' $ DSSURYDO RUES 7;

,Q2 AREHJ &\ SUXP  DERXQAHG SRMYH BAXAVI WP DRHILFCR DG\ HWV DIBOMY R GO LQMUDMS 1 URP \ R FRP SBIMG SLYRWD
WXAH 1Q SDIHV Z W 0 HNHY GMDH WHONMG Z WK &8 75 FRSSHUKIMMA(DM &%+ LY 7KHVH @I Z HIH SIAWHRMG DV D YILWXYDO
SRWMUDAKRH $ P HIFDD$ FOGP\ R 3HADNFV1 DIRIDORRIHHIAH ([ KIEEMRQ

2Q HHPEU &\ SUIXP DYRXGAHEWHIQWINRQR DURTY \MEP MRQR W1’ $ WRWH) ' $ IRUES 7; I RARHWHDN HOAR
0 HNVQAWDH &\ SUXP H SHAVWHURTI) \WKEP LWRQ\R FRP SBIMLQ

&\ SIXP VAU 1QDGVSXAMZ LW LW FRQAIAAP DX CAMUCY RUDQ] DIRY \WH3&0 2 WIDLAQ) \WHEO 2 TV DMP SWR \MIP LCDMD
0 DRI HYIFHVS JUH-P HOMRIHAHIZ W HIDAVG Z RINRUGHY \WH0 68 EHETHHR& SUXP DQGWHEO 2 &\ SUXP BHIHYH/WHEO 2 W
JURXQBY/ RUSXERWG) \R\MP LDMWHO 6$ DUHZ R HIMIGG LY FXUHQ® DYDAQ) IWHD R DOCSSURSUDM GIDOMP HAHVIQH | RWAR
HOXUH\KDAKH&O0 2 CHGVE WREQIDNRQ/ XQEHHO 6$ DG RUWR SXUKHP RGHEY @P DIH/FOIP VIOQIKHED 2 7RWDAHDG
&\ SUXP RAEIGHSDWP SRIDY UAANQQ) RGUIQS XIXW  COGDSHIP (DY IOMGRIRQIQGHBRMPEHU |URP DFRXWQL HZ <RIN
BB \WH LOMGRNRQLQYDIEDMS \WHEO 2 VDR SHGWLP LODIRQR WHO 6$ DQGSURIENMGWHEO 2 [URP [ XUKHUDNP SIWVR\MP LDM
WHO 6$ GUQ \WHSHIGHR R A\SWMURROMRSURFHUAY Z KIFK DHRIRQ)
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, QUDHRXV ,9 7WP DARO

2 XUSDY@HUFRP SO $ YHOH LY GYHBSLQ) LOADYHRAV 7P DGRO 2,9 7UP OGRO | RUWHWHDR HOAR- SRUMRSHDAHIPAMSDIQ $ YHH
FRPSBWGER3KDH HILFR WYAHIO OB DOGOXRXGHGWDAERK KOG P HAWHUSUP DY HIGSRONDQGDON VR
HGBRQN Q' HHPEH SYHOH\KEP WG DR 1' $ IRJ,9 7UIP DEROWR WHDAP RGHDM \R P RGHDMD \HYHH SRURSHDAYH SOQ
SAOQMREHURY E R WH) HGHID RRG ' U DQG&RWP HIFS$ W) ' &$°  DQGIRTRZ IQ) D&RP SBIMS5 HSRQH/ HIW &5/
UFHYHG Q2 RREH UAEP WG WHL' $ 1Q) HEUDY QS XXMV $ YHAH \KEP WG D RUP DOGMSXM UAROMRD UATXHIWV
3)' 55" R ZKIFK ZHUFHYHS RIFHR GHIODIQ0 DK DWWJDDS$ GIMRY &RP P LWH P HAMY 1Q) HEUXDY $ YHH WHD
SOMASDAMGLQD7\ SHS 0 HAMY ZWKWKH) ' $ 1QSXIXWY  Z KIFK UG LQDFRIIER DAYHAVAXWRQROWHMG. GMIQDJGDSRAMND
SDK IRZOG $ YHXH [GFRERDMG WH) * $1V\KIJHARY IURP WH P HAMY P LOAMY DG \KEP LWHG D GHBIOG WG SIRRFROWDAFRXS
IRWP WH EDIY I RUWH \XEP MMRQR D FRP SBIM WASROH \R \WH6HFRIG &5/ $ YHXH DOQRXGRHG RQ O DK WDAKH &RP S
Z RXGSOMASDMIQD7\ SH& P HIY Z WWH) ' $ RQO DK VR QVAXWDSIRSRHGWMG SUIRRFROR DAHW\KHUMIR UASLUDRY
GBUIHMRY UHDMG \R RSIRG WIFNGQ RQ,9 7P DEROUHIMYH VR DQ DSSURYHG RIRG DEDOHUE DOG FRNMXHY R HYDODM GH WGV Z L\
WIDGWR,9 7UP 0RO

0% DWBO% ([ YIYR/ HAMLDOYKHDS IRJ; QQNHG6HHHERP BQHS, PP XQRAHIAHRA 3; 6&," 7

2 XUSDM@HUFRP SDQ 0 XMWY FREDERDM/ Z MK 6W-XGH 1Q WH GHYHESP HOAR D ILWAIQFDW H YR GRIVLDOIHH WHIB, |RJWH
WDFHIR ; 6&,' DORNIZQDVEEEBIER QWDH ,Q$XIXW 0 XWBQ HOMMGLQR DQH FOMYHZ REF IGHAFHQHDIUHP HOW
Z 1K 6W-XGH | RUWH GYHBSP HQAR \MV\KHIES, ; 6&," LV\WHP RIWFRP PRQIRP R \VHYHHFRP BIQHG IP P XGHGHLIAHR 7KV JHH
WHIB LV PXUWH® LQWR3KDH — FOQFDOWDY LORNMQ) TR Gl HHMDARRIRXY FHIDSURGEN D P XAWFHIMIJWDOR WHO %
SIRGANQ GZ 0 ADIQRHE [QOONV\SRQRIG B 6W-XGH _&QQFDBUDYIRY , GHWIH 1 &7 DQG D MQIGI FHQAUWIDOR \KH
0%  SIRGENQSIHMRA® WIDSTOAS SONMINVVSRORHMGE WH 1 DIRID, QMMM/R +HIGK 31,+  &QQFDCUDYIRY , GRNLHJ
18&7

0%  IRUGEZO GDIQRHGIQDONZIN; 6&,'

,QMIP 3KDH @BRQWDN HYR GZ 0 GDQRHGLQOVX@HMWHDIHR WWRZLMKO0 %  Z HIHXSEDWMS DADQ RIDCSUAHQEBIRQ DV
\KH$ P HIFDQ6RAHVR * HH  &HOVKHES Wi QQXOo0 HAMY 1QO D $ @SDIHN Z HIHDDYHZ WK WEEG! YHRARUP DINQ) LQDD

FHOOCHYHY DIGQRHMGHIFHR FRQBCH SDQURQRUP DI (BMIBQM RIP DIRQZ DVREVHYHS

,Q0 D 0 XWBEY \KEP WG D, QMMM DIRIDOL HZ 3URGEW UK $ SSTFDIRD 3,1' * CSSIDMRQZ MWH) ' $ \RLQUDMDSLYRED
QROUDQEP I H5P XAWHQMUSKDH  FIQFDOWDOR 0 %  IQQZ O ADQRHGIQOONZ W ; 68, ZKROMXQ@UWHDIHR &R ,Q
UASROH WH) ' $ IGHQIHG &KHP IV 0 DK CAMUG) DJG SRMRY 2&0 & KRS IWKHY \WWDAO XWBQ) \DINCARU® DEEMAHG 1Q D
CHPEHU  \WKEP DMRQWRWHS JHR  DOGWH&O & KRGBZ DV/UHP RYHGLQ- DO

0%  KD/UFHYHG2 SDD' I ' RLUIQDIRQ DG 5 DUH 3HADNF ' MDH DG 5 HIHHDAYH 0 HAAGHS GORHG 7KHIS. 350 $7°
GIDRY P WH)'$ (0$ KOVJUQMGW 0 %  3URIW O HIAQH 335,0 (1 GAIQDIRY $ GRS 7TKHIS 0 HIAQD
SRGAWE$70 3 FIWLLFDIRY D62 WSKID' I * BLIQDIRY

0%  IRJSIHMRA® WDQSDOMSSDNMONVZ K ; 6&,"

7 KHP RIABFHSHUUME HESUMHQBIROR GOBIURP WHO %  \MDCDAKHI ,+ RAPAUBMGDAKH W QOO0 HHMY R \KHS P HIFD
BRAHIVR +HP DRB\ 1Q' HHP BHJ © WM WHH A-BMRQR RGHSDIMZ KR AHGR DSHH MY OQ) FROGWR) VMU XE@IP P XCH
UHFRQUANRY [ @SDIVON Z HIH DIYH Z W WEEG! YHARUP DNGQ) 1Q DOFHDAHYHY D5 R HYIGHFH R FRQDOH SOOMRQ RUP DI QOQW
\AuaJNRPDMLgF[zRD/IE\HM{; ,Q) HEXDY 0 XWBQ DQCRXQAHG 0D HFRXUDILQ) FOIFDOXSEDM | URP \KLY MDD LFOGQ) FROUMMON
\OHV OQGH| fesly)

0 XD ILBGDY, 1" LOWHI RXW TXOWWUR | RUDSLYRBOGRQ UDQGRP [} HGP XQWAHQAUBKDH FOQFODMOCR 0 %  LQSUYIRAO
WIQSDOMS; 6&,' SDNQN , Q-0 WH) ' $ IMKHGDKRG SHIAQ) &0 & FBODFH RQO XWEQIYV,1' CESIFDIRY
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TKH)' $ KDV JUDQMS 0 % 50H 3HADNF ' MDH ' HUJQ@INRQ DG 2 KR ' K " RMIQ@DIRY 7KH (0 $ KDV JUDQMS $70 3
FOWMIIFDNRQDG2 KDY XK' FMIDIRQWRO %

2 MHWIE DORNGRZQDVA.. (*) 5 IKIEMUIRU( * ) 5 P X\WBARQ SRIMYH1 6&/ &

&KHANSRIQALY FXUH® HYCODIG) D GG \P DIDP RBAX®! \BLIHAG DQVFDR-UDIHQVROI HWIE Dv 0Q RO WLG JHHDARY LLUHYHMED!
NCDHIQKENRUDI DOMHBRYHP XVBINRQ/R HSLGHIP DOJURZ \W I CRRUBFHBIRY 3(* ) 5° | ROWHSRMMDONDR HYR DO@EDMINZ W
P HBKEAE 168/ & ZKRHWPRYKDH (*)5 HRY  GHBINRQ P XWBNRY/ &KHANSRIQAEHIHYH/ \KDARDI HWOE KD/ \MH SRAQIIOWR EH
HIFRAIYH 1Q MY SRSX@IRY Dv D PRRKHIB. RU IQ ARP EIGDINRQ Z 1\ RKHJ DQMMP RU 1P P XGH URSRQH SRMMDINY FRP SRXQB/
2 MHQUWEKDY) " $ 2 SKDD' UK HUICDIRQIRAKHWDR HYR (* ) 5 P XBIRQ SRIMYH1 68/ &

,Q6HBAP BHU &KHANSRIQADRXGAHE SIHIP LD LQMIP \OIHWY DOGHILFR @BIRP WHRYRQ 3KDH  FIQFDOWD0 7KH AW
Z HIH SUAHQMG LQ DO RIDCEAHBNRD DARH, QMODIR IS WRADMQIRJWHEWGE R / XQ &0 3,$6/ &  W: REGERIHHFHRY
| XQ &DFHIQ7RIRQR $ GAURDOQRP DIRQROWH3KDH  \WDOFDQEH! RXQGRQ&MQFIT UDY JRY XMQ) IGHNHIL &7

,Q 1RHPEHU 1HGKDPD ,F FRPPHFHS D 3KDH  FIQFOOWDOLO &KICD HYOODIY ROIHWIE 1Q WA HOADYH GFOD
DGYDFHG RUP HOWDF 168/ & SDNVQN ZKRHWPRYKDYH(*)5 HRQ  GHBINRQ P XBIRY/ &KHANERQAKDY PHAZ W WH) ' $ \R
ARAWVWHDGDOR R \WHRIRQ) 3KDH  WDOQ&KID

&s$(/ / LIKV&KDIQ) [EUOUHAIYHO RQRFBQDCS QMERG IRUS/ $P\RIGRIY

2XUIRP HJKEMADY &OHOP  1Q FRIDERIDARY Z W $ WD=HHD ST 3$WB=HHD LV ZRNQI R GYHES D QRYHD | LLWIQ FDW
P RIRFIRDOIQNERG. FODG &S ( / IRUMHWHDR HVR [P\ (G MIKWADOQ 3/ TP\GIGRWY &$(/  LVGMIGH\R P SIRH
RJDQIXANRD B UHBAQ) RUHIP DY [P\ (RG G-ERIW LQ WH IWWXHY DG RIDY/ R SDMQNZ WS/ [P\ BARMY 7KH DQIERG LV
GGG W BQG \R LOROES QKWAKDQ [P\ (G SIRMQ IFOAQ) ERK NIBSD DQG @P ED \KEWSH/ 06 BAHYHS 2 &' I
" HUIRQIURP \KH)' $ D/DWHIS IRUSDMONZ NS/ [P\ RRGRIV QG DV/DUWER [P DILQY DIHQNQS/ TP\ RARWY &$(/ IV
PUHO® LQWER 3KDH WDV IRU$/ [P\ GLERY D5 DEAURIOLQ RIP DIRY RQ WRH WD FIQ EH | RXQG DARQQFDT UDY JRY XMQ
IGQNIHY 187 DIG1&7

,Q2 AREHJ $ VD= HJHD CFTXLHG &CHOP 1 RUDQ XSILRABD, P HQAR CBSUR LP DAMD P LARQ SOG\R &OHOP \KDWHKRTHY R
Z KIFK CBSUR [P DAD P LORQZ DVSOG\R ) RIWAY Z KIFK Z DV GHAR \WHWD SHFHQV P RQI HAURZ. KRGEDFN [P RXQADQG RIKHU
P VFHIDGHRXY WIQLRNRQ H SHOAY 7 KH DIUHP HQADBR SURYLGHY | RUDGAMRDOSRMNIOSD, P HOVR &OHOP \WKDUHKRTHY \RBIY) XS \R

P LOIRQ SD CEGIXSRQWH DFKLHYHP AR WHIX@RY DOG ARP P HIADOP LGWRGH/ ) RN/ LY HJLEGIR UHFHYH R DOSRWEB!
SIRFHHOVR \WHWDQOANRY \RBIQ) XS VR DSSUR LP DMD P LARQ
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7USB] 9DAHCHIRU&\ \RP HIDBRYILXV

7KRAIK RUMEMADY +HBA M ZH D GYHBSIQ) 7USB] D XQYHYOOUWFRP BQDQAO RALLHS 9 CFAQD $ QAOUD YILDOYHARU YOFALGH
HYIGHIHG\R LQBFH DUEIG URSXWDE GATEG! YILXV\GHAILF 7 FHIUASRQHWR \KUHIP P XQR GRP LDQNABIRMQY 8/ SS 8/

( D8/ L ( OONGWA\RPHDBMLXY 2&0 9° FRP SIFDIRYVIQWHWEQSTQNHNG ,QD3KDH WG 7USB| ZDVIRGG
W EH \OH ZHOWBIDAG DG KUK® PPXRIHIF ZKH) OGP IQUAMG \R KHOBM  YROQAHY DV PXQUBBI GRH GYHY
&OOFDUDYJRY , GO 1 &7 ,QD3KDH \WDD7USBE| ZD/REHYHE\REH\VOH Z HIWBLDAG KLIKO LP P XQRIHIF DG
HILFARXVLQ UHSAQ) &0 9 HYHIVIQ DERIHHF WP FHIMDQSDQABASIHON & QAT UDYIRY , GHWIHU 1 &7 7USE| LV
PXUH® WH \EMAAR | RXU JUDQAXQGHE WD LQ YDURXY FOQFDOHMOIV IFOQQ) DXV XQEHIRQ) WP FHIDWDQ.STIQN DWW FR
IQHAMGZ W &0 9 DIG+,9 DOGLQFRP ECDIRDZ W D&$ 5 7 FHIDWHIB, |RUDXWZ WK QRO+ RGINQOP SKRPD 31+/°  +HBA WM
\FEXUHG DQH FOMYH Z R IGHOEHDHWR 7USB] 1URP &IWR +RSH1 DIRIO0 HAFDSHOMI 382+ IQ$SSUO -+ HBR WVHRUG
DQH FOMYH Z R LGHOFHOHWR 7USB] |URP &IWR + RSH1 DIRQDD HAFDORHOMU 3&2 + 1Q$ SUCR

Q' HPBU + HBA \MOQRXGAHG\WDAD3KDH - GRXEG! EQQG WIGERP (] H5 SOFHER FROURTB(S FIQFDOMDY. DY/ LQMDAMG\R HYDODM
WH\OHWV DQGHILFCA R 7USB] D&O0 9 YOFACH LQHIFMG D&O 9 \SHALLF P P XQHUAGRQH DG UHAQ &0 9 WHBIFDARQLO SHRSBH
@MQ ZIW +,9  7KH\MOOW EHQ) FRIGEMGE WHS,' 6 &QQFD07UDY* URXS DQGLVIXQE-GE WH 1 DIRQD, QAWMMR $ LU\ 005
,QHRANRXY' LMD SOWWR \WH1 DIRE0 QAMMM/R + HIGK

, Q8 XIXWW + HBA \M DQCRXQAHG WD US®|  KDG WHHYHG DIWDQVURP \WWH 1 DINRQDO, QAVAMR $ @I\ DG, QHARXYY' IMHDHV/R \WH
1 DINRCDO, QUMY R+ HDOK \WDAVFARX@G SIRVIGHRYH P LARQLQ QRO GOMYH I XQAQ) 7 KLV ARP SHIMYH LY. DG Z LA XQG DP XAVAHM)

SOFHER FROWRGG WQERP 1 HG3KDH WG R 7USB| |RUFRQVROR &0 9 1O SDMHV XQGHIRQ) QYHJWDQSTRRIRY 7KH FRP S
EHIHYH/RLY CDBVHAFRXTE XAWP DAMD EHXVHG\R\VXSSRIWISSURYICR 7USB] LOWMHNGY 7 KHWIDOYH SHANWG\R FRP P HFHLO

&( 9% &HXOU7 KHDSHWF | RUGHYHH7 UDXP DIF %4.D.Q, QMU

7KIRIK RUVBMADY &HIYDIRD ZH OH GYHBSIQ) &(9$ D AHIX@U SIRGAPAWARP SIMHG R DARBIRXY %RCH 0 DWRZ. GHIYHG
0 RIRFODUEHIY FXUHI® EHQ) GYHBSHE | RAKHWDR HWR \VHYHHWDP DIF BEDQLCOMY  37%°  LODBXOVDGAKLGHY , QWEDIDM
3KDH WIDWR DX DG AUOH) Z W VHYHIH 7% &( 9%  Z DV RBVHYHE W EH\OH Z HDWBLDAG DQG HILFCARXY UAXAMY 1Q
YROP HUF SIAHYDIRQ YHYXY WP H P DRKHG FROARY OQG [QWH FDHR AUEHD UHBAQ) \WH 3HADNE , QMMW / HHOR 7KHIS RU
3,/ 27 \FRH &0 UDYJIRY , GHNIHY 1 &7 DXG1&7

,QDWIQERP [] H5 SORHR ARRDEG P XAVAHQMUSKDH MG R FKLGBHDZ WK \HYHIH7 % FRP SOIMGLQ1 RYHP BHU &(9% zZDv
P L0 REVHYHG \R BH\OIH Z HOWGBLDMS DQG HILFDARXY UAKAMY) 1Q YROP HME SUAHYDIRQ DJG D UBAEMRQLOWH3,/ 27 \FRHR
WRH WFHVQ) &(9$  YHIXV WRH WFHVQ) SORHR _&QOATUDYIRY ,GHMWIHJ 1&7 $ WERPHS SORHR
FRMWRBG3KDH WG R &(9$  IRUWHWDN HOAR \HHH7% LQOWIVRYRQ) &OQFDTUDYIRY ,GONHI 1&7
SHIYDNRQUFHYHE50 $7 GAMIDMRQIRUE( 9$ LOWHWHDA HOWR VHYHH7% &HIYDIRQVHXUHG DQH FOMYHZ RE IGHORHQH\R
&(9$  D/ZHODV&(9$ ' DIG&(9$  IURP 8 QYHMWR 7H Dv+ HDIK 6 AHFHEHMUDN RARQLQ2 AREHUR

Ty 0 RAILHGE5 HPDVH2 W00 LGRA FICHIRU, Q@P P DAY / RIRQVR 5 ROAD

7KIRIK RUSINGHUFRP I -RAUCH 1O FRIERDIRQ Z W ' U 5H33 v/ CERDRULY /\8 3 5/°  ZHOH GYHBSQ) ' )" D
P RAI HGUHBDHRUICP LGRA FIGHEHQ) HYDODAGI RAWHWDR HYR LQ@P P DRY GMRQ/R IRCAD

8 QEUWH' 5/ DUDQIHP HQN-RAGH LV UASRQUE® | RUWH GYHESP HOAR * ) ! Z KIFK LGFOGY FRGEIY \ER 3KDH  \MGH/\R
DAHVWHHILER \OHVODGWOLIEHOVR * ) [RAKHWDA HWR UROA-D OQG \WHUHIX@RY \KEP MIRQR DQE. GXJ CBSIFDAR)
XQ@UBHAIR) E R WH)' &$ ' 5/ SRIGVGYHERSP HYWXSSRWGFOGQ WHP RQRUQI R WR3KDH  FOQFODMDY -RAUGH
LQWDMG\KH3KDH  \MDOY LOWH I LUK XOMAUR DQGFRP SBWMG HIURTD HONQ- DAY 7RS MHM@BLYH SHAMLQWKHI LLXYWKDD
R ZL\NWDSRMMIOL ' $ (10 DOMASDAGLOWHVHFRQGKOD R
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(O 6\MH3URGENDOACM/
' RMXUDG

7KURIK RXUSDV@HUFRP SDQ. 8 UFD 1QO D ZH CFTXUHG DO H FOMYH QEHOH 1UP ) XM<DNKIQ &R /\8 3) XM R GYHBS
" RMXUIGLOQ1 RS P HIFDDQG( XURSH Z W \WHH FOMYHOFHQHGWUMAY @MJIH SDQEHEWR LFOGHWHO LGEBI( DINDQG L RWS I WFD
" RIXUDG LY D SRAMQIMCEHIQ FOW XIDMWQSRW 85$7  LKIEMRUI RUJRAMDJG SRMED RMHUK\ SHXUFRHP IF LQAFDIRY/ ' RMXUIG
85( &( S \BEBWZD/DSSRHGIQ-ANIQ  DVDRFHA® RIDDKHIS |RUJRVIGE K SHXURHP 1D ' RIXUIG Z D/HI LFCARXY DG
ZHDWOIDMEIQP RHWDD - CEIHHSDNMOMWDMG I RUXS 'R ZHAWIQ3KDH  FOQFDONDY

Q' HHPBEU 8 WFD DQRXGAHS WH H SDOMRQ R RXUGFHQH R LGFOGH DEAMRDOWUMRLINY LO \WH O LGB ( DIADQG 1 RW $ | WFD
30 (1$° DIG7XOH \MUMNRUHY

8 U IQWIMG D3KDH  FIQFDOWIDOIQ - XCH \R HYDOOM'  RMXUDG | RUWHWHDR HOAR JRXAWZ H DQINA.SDM \RSOCH GO LQ WH | LWV
KDDR

0% &  &$5 7 IRV FHIORQ + RAINQOP SKRPD 3% 1+/ " DQGRKURQAFOP SKRAW GKNP ID3 &/ 1~

& VD% FHIIHIH \GHA LF SKRSKRSURMOWDAYH SUAMHGLOKLIK KRP RIHIHRXVGHQIW ROWH\KULFHR PRMWDD R % FHD
1+/ &  VWEEBIRQWHFHDXUDFHZ W P QP DOKHEAQ) RUQMIDT] DIRQXSROEQEQ) DOMRG DGLY SIHMDARD (DRP ROV
GYHY D/NROEBIDQMHY , WA/Z HITHIMEDKHE DVDQH | HAMHLP P XQRXHIS, VBLIHAZ LK H WOLYHWHAH/GHP ROMDALY LP SIRYHS VP RU
UAGROM/ DG WKUYLYDOR %1 +/ SDIHON WHDAG Z W UMY IPCE DG RMHUDQIVE' DQMRAHV 0% VD&  \BUHAG WG
JHHDIRODARRIRAVES S 7 FHIDKHIS, VEHQ) GYHBSHGE RAUSDIGHUFRP SI) 0 XWIQ LODFRIMERDNRQZ W) UG-+ XK

0 RIHWID Q¥ FDA/R 1+/ DHADIQRHE HFK\ HIULQWHS QWMG 6\BIMY DG RYHU SDHONGHR WYIRS R QDAY
DO 0 RIMRPVR 1+/ IGFOAQ |RIFXOUOP SKRPD P D)@ FHDOP SKRPD P DULI0] RH OP SKRP D OP SKRSDW TR W
OP SKRP D OJG \P DIDOP SKRA WF OP SKRP D Z KIFK CFFRXQAFRGBAVHD IRUa R DODFADAVR 1+/  DuH LOPXUDE®! Z W DYDME®!
WHIBH H A-BAWRUDIRIHIF KHP DRSRHIF WP FHIWEQSDON? DER 6&7°  +RZHHUPOQ 1+/ SDMQN DUH GRAKMIE®! FOQAEM/
| RUDCR 6&7 DQOG\MVWHDR HQAVDOR P WAGE, IQILFDQADM/R P RIEGW DQGP RYSIM GAHR JUDWYHYKY KRAMEVHDH

&KURQF OP SKRA\IF GXNHP LD\P DDOP SKRA W OP SKRPD 2&// 6/ /7 VD P DMUH % FHDQ-RSDWP AOIRMIY HG B D SIRIUAXYH
OFPP XDIRQ R P RIRFERID% OP SKRA WY &/ / 1V FRUGHIG \R BH IGHUFID LH  RGH GVFDAH Z W QLI HIHAP DQLHWEANRYY \R 1 +/
6// & | LV\WHP RIWRP P RQBM\HP IDLQDBWIQ: HAMDARXQUHY DFFRXQIY IRUCSSUK IPDAMD  \R  SHIFHOAR DIBXNP LDVIQ
WHS QAMGEVBMY , WY HAP DMG\KDARYHU Q¥ FDH/R & | 6/ 1 ZIOEHADIRHGIQWHS QWEE\TBAVIQ

0 RIBDMHON Z LEKDYH D FARP SBIM RUSDUOUASROH R LQUWIOKHES,  + RZ HYHJ FRHMRDOKHIS, [RU&/ / 1Y GRARXUDAYH OQG P RW
SOV H SHIHZFH UHDSVH , Q DBAMRY P D) SDMON Z LAUHTNXULH D AKDQIH IQ\WWHIB, GXH \R LQRBLIGFH 61GFH SDVON Z WK &/ / DU

JHHD® HOH® Z 1\ DP HADDDIHRGHAKD  \ HLY DQG GXHWR WH UHDAYHD EHLIQFRXUHR \WHAVFDHIQWHP DRI R SDMON

RQD \HBRNMG SOOI DUH FOQECDAMY | RULQMMLYH DA HQW\KAK D/DIR 687, QRYDIYHGHZ. WD HQNZ 1\ DI DYRUITEBIVO HIV SUR L

DUHWHH RIHXUHM® GHHEHG| RUSDIHQIVZ W UHDBVHG OQG UH LTRRY QWHDH

SQRUWHU,1' ) UG + XK LV PXAO® FRIGANY D 3KDH — FIQFOOVMG \R HYDOOM \WH DQMMP RU CRIWW DQG \OHV R
DPIQUMIY &  QUAM WG IJHHDIRQ&SS 7 FHIVIGFRERDNY ERM  %9600G&  FRWP XORY Q@Y GRPOQY 0 %

WR SDIVQWV Z W UHDBVHG RUHUIRRY %1+/ RU&/ /| &IOFDCUNYIRY ,GHONIHJ 187 6HRIEY HEERQVR WY
WG LGFOGH VO HV DQG \W] LHW SUHTP LY DQMP RUCRYW D/ P HDXUG B RYHDDWASRQH DM DQG FRP SBIM WP IWRQ WDM
SIRIWAMRQ | BH\XYLYDD DQG RYHD@VKYLYDD 7 KHVMG, LVDBR DAHMQ) &$5 7 FHDSHMMAMIFHDOG \WH SRMQIDOLP P XQRIHIAW R \KH
FHIY ) UG+ XK LOMIB/\WR HUROCSSR IP DAY \KEMAVRQWHVMG.  Z KLFK LVEHQ) GGE 3UGASD0, QHIMMDRUO [\ DUBKDEP DQ
0" 03+ $WMBO HPELUR ) UG+ XRKIVE&QIFIS FHIK ' LYIMRQ
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7KH) UG+XAK,1' ZDVIPHEGIQ  \RIGRSRIDMDQ RSP 1] H5 P DX CRMUICQY SURFHW \RDAKDG BHHQ GHYHBSHG LQ FRIIER DIRQ
Z KO XM

JQ2RREHU 0 XVBQ WHDMGWHILIWEDMONQWHERP SO \SRQRIG3KDH ~ FIQFDOMMG R 0 %  LQSDMQNZ W HDBWHS
RUBURRY %FHDL +/ RJ&// &QQFOGMDYJIRY ,GONHJ 1&7 $SVR' HHPEU 0 XWBQ GRHGILYH SOV DAKH
VI GRHBYHOR WHUUASHRAIYH SIRRFRODP Y 7KHWXG LV DOR EHQ) \KSSRWWGE. DJWQAR CSSI IPDAMD P LARDIURP WH
1 DARCDOS. DQFHU, QXMWMM 31 &,

0% ,/ 5. &$57 &HUBURIUP |RU* CREDWRP D

0 XWBQ LVDORFXUWH® GYHBSQI 0 % | RUP DIQDQMELQWP RY LFOGQ) JAREDWPD 2* %0~ 0%  LVOQROWP L] H38$5
7 SROPABUHIY /5. ROWH\KULCFHR \KH P DOJ QDOWFHIY DOGLGFRUSR DAY HIOR-P HOVIQ&S 5 7 GAMIQDQG7 FHIHILGHHIQ)
\RLP SURYHDQMYP RUSRMA DQ57 FHOBHIMMMIH

* o) 1V\WH P RIWFARP P RQ B DOG FHOMOGHYRVM MW 3&16° FOQFHUCFFRQMY IRU. R POIQ@QASUP DY BINQDYG&1 6

WPRY RDOWAPD/DEG R DOSUPOY BOQDXG&L6 WPRY 0 RUHWDD Q¥ JAREDWRP DFDH/Z HHSUHIRMGLOWH
86 IR 0 DDQEQEDQWP RYDHWHP RUWRP P ROFDAVHR FOGRHJUHIIMG G-DAVIQDERBVAHQN DG\ RXQ) DXAOVIIHS DG
WH P RWFRP P RQ FORHURFAXULY [P RY \ HIURG/ LQWHS 6 : KIBI* %0 LV D W GWDH LY TXM GINDD Z W [ LYH\ HDU

\KYLYDOUDMY KIMRUFDDD XQGU  6\BQEGR FOHWHIS, FROMMVR P [ LP DOVKULFDOWAHRNRY WDEDIRQ OQG FKHP RKHIS, Z W
WP R RBP IGH ZKIFK Z KUY FXDYH IV\KRZ QW H WGP HADQRYHDDWYLYDO R R PROKYV * %0 WP DQVALI LEXOWR

W DABHRWHLCKHOABMMBFHR \MHWP ROVR FROHOMNRCOKHISHY/

,PP XQRKHIB, CESRIFKH\BIHIYY BNQWP RYR I HJSIRP MHRYHUFRHQIRTOWDN HONV ./ 5. VDD DMERMWH\BIHNRIES S 7
WHIB DVIVKDVTP MGH SUHMRQLIQGRIP COMKKHEXWYRYHUH SUMHGROWHVKULFHR JUDMMOD R * %0 WPRY &$5 7 FHIY
DHGAUGG\RH SUWWP HP BGH\MAHIG,/  UFFB\RUQICQGP XBAG DADVMQIGIVIAM JOMP IFCAGD/ARMR)  WDWURICH (<
ZOMN KUK DIQW IRJ,/ 5. DGUBEGHEEQ W,/ 5. LQRGUWR UHEFH KD WAKH\BUHMY . CKERQ. 6 HADO &0
5 HHDURK

+DAQ) RIWPIHZ0 %  CRH WKH®! URAM R OGP LQMIDARY DOG 7 FHIDVHBARY 1Q D FRP SBIMG 3KDH DD RJRQ) &2 +
\SRORHGE WAH/LGFOCH

0%  ZLW RJZLNRWWQAYROP CE DJG ISP XP [E 1Q WHDNY SDIHQW Z W UHRXUHOARU U UIRRY  JCREDWRP D PXAHO®
HORWQ SOV &QQFDT UDYJIRY , GONIHJ 1 &7

0%  LQWDNY SDMON Z MW UFXUHIARUUH LIARY JAREDWRP D Z WK D \MEWBQMORRP SRHOAR GBRP HIQIHIDAV-DH
PXUH® HIRIQ) SOVMV &AQFITUDYJIRY , GONIHI 1 &7

7KHILDOSDQHS0 % WDOZ LOEH LQ FRP ECDIRQ Z W WH + 69 RFROWF YLLKV 0% LOWDIMY SDIHON Z WK UHRXUHOARU
UHURARY JOREDWEP DDQG DIDSMWE DANRA VP D 7 KHREMRRHR MY VDOV VADLP P XQRBILFDD 3 FRT WP R KRVZ WO %
IQREHNR SRV HKOFHWHHILCR WHHILR R0 %  WHDIQXVHO %  BFR UWHIRDD DVZ DVGRHIQWH3KDH MQI®H
DHM %  WDO7KHFRPEQDIRQR 0% DGO %  LVUHHIFG\RDVO %

0% +69 2 CFROWFILLXV&

0% VD Q{ WHHDIR RFROWE KHEH/ MPSB YLXV 3R+69°  LQ GYHESP HADAO XWB \WDMY FRIGURTD USIFDIRY
FRP SHMMADAY IWAIQU-STFDMLQWMP RUPHTY EXVWRAQCRUP DCRHDY \KXVNAIQ) WHWWP RUFHIY GLHA® \MURKIK \KLY SURFHW | W DVIQ
CFHQAG | URP 1 DR LGH &KIEBRHI + RGMID DJG \WH 8 QYHYW R $ @ECP D DAL LQIKTP  28$9% LV HYDDOMY WH\DHV R MY
RFROWF YLKV 1O SDVON Z W WXV JCREDWMP D PXAWRPH 10 D) RJRQ) 3KDH WD &QOADUNVIRY ,GONIH
187

7KH IDMRDB! IRJIQTFHMQ) 0%  ZD/\R SRMMDD HIOFHWHHILDR R 0% B ILWWMOQ PP XQRIILFDD *FRE
P DJQNIAQRP DWP RYEKRVZ WO % WMHDIQXMQI 0 %  GFRUIRID D/ZDVGRHIQWHSKDH MQIGIDHMD % WD
7 KVARP ELCDNRQIMAR EHUH HIHGVR DV/O %
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0% & &$5 7 &HOBWRIUP IRUYB' &1 $0/ DQGKLIK UMNO ' 6

2 XU SDNGHJ FRP S0 0 XM FRIDERIDAY Z W &2+ OG5 ) UG + XRKIQR) &O0FHJ &HOMJ 2) UG + XK 1Q WH GHYHBSP HWR

SURSUHEY DARBIRXY FKLP HIF DOMHQUWHAHBRU 28$5° HIIGHIG7 FHD2&$5 77 WHIBHY &$5 7 WHISH/XHWHSDMONVRZ Q
7 FHIY \R HYDJH D06 AR \GHALLLE WP RY 7 KH SURFHW LOYRYHY \HBRUY \GHALLE 7 FHIDWEWNSHY JHHIFDD HILGHIQ) \WHP \R
H SN FKLP HIF DOMHD UR-BRLY DQG SDAQY WHP ECFN LQ WH SD¥QAZ KHIHWH UFRIQ] H OQG GAWAR FOQRHURHEY @ H EHIHYH WDV
KOWHALQ) \WH ERG IV RZ QLP P XQHW AP \R \WHDAFDGFHULY D SURP [MQJ) DSSURTFK R FOGRHUFDUH \WWDAP D SURYH FXUDAYH CRURW/ \WP RU
WSHAKDWKDYHSURYHS UAADAR \WBEDLE SKOUP CFRBLFDCDQG ELRBILFDONDR HOV

0% LVD&S$S5 7 QURMEDIOONE DVEXQUWR WHKHMRAP HIF IQMBXNGQ  WFRBRUG,/ 5  ZKFKL/ZIGHD H SHAHGRQ
KXP DQ KHP DRBILF P DIQOGAHY (FOAQ) EDMF SOW [ \RG GHEIMW FHDGRSDP 293" &1° DQG DPAM P\ HIRG GNP ID
3$0/° ,QDEAWRQ &  FDQEH IRXQG RO \WH \KUDFH R % FHIDDFXM OP SKREDWE GXNP LD 3%$//° KDL FHDGMNP 1D
P\ HBG \SDWF\ QGRP H 30 ' 6" FKIRQEP\ HRGOM\-PID 2&0 / © DG+ RGAINQOP SKRPD

21 WHHP DD QOGRHY 0 XVBQ LV RXAUHQ® LOMIIDNY & DvDVBIHARUDGROWH FHIXOULP P XQRKHIB, 1098 &1 MQFHKLUIK
& H SUAMRD LV DARADMS Z W HKOFHG FHDSURIHDIRY LGRUDHS UAMBEFH R \WHH FHIY R CSRSRLY DQG SRRU FIQFD
SRIQRLY ' HHIEQ) ROWHHID BAXOVIQWLY SDAHAERSXMIRD 0 XU P D ERIGHWHLGFOMRQFUMMID\R LGFOGHS 0 / DQGKUIK
WNO' 6 KW' 6 &  LVRYHH SUAXHGLQWHYDIWP DVUWR FDAVR $0 / DQGKW ' 6 DOGLQRAHQND DAFDAVR 98" &1

,Q2 RREHU 0 XD DORXQAHG WH QRIQ) R \WH [ LWAASDIFQAIQ D P XAIAHQAMUBKDH ~ FOQFDOWCOR 0 % LQ SDMOW Z LW
UHDSHGRUH AR 98" &1 &QOFDONDYIRY , GONHI 1 &7

0% &6 &$5 7 IRJO XQBBI0 \ HBRP DDQG/ LIKV&KOQ$ P\ RGRLY

$ QRKHUO XWBQ) SIRIUP LVD&$S5 7 AUWRMS DIOQM&E DORNFZQDVE! &5$&& DUG6/ $0)  ZKIFK Z DV IGHMIHG D/D
@MIONGBU 31. ~ FHOUA-BRUBIXDMY [P P XCH IXGRIRYY WY DOR H SUMHE RQ % FHIY 7 FHIY GHGIMF AHY 1. 7 AHY OQG
PRFAWY &6 LVRYHH SUWHGIQP XAISBIP\HBPD 30 0 DQG$/ [P\ GRGRIY Z KIFK P INWVIMD JRRGVBLJHAVRULP P XQRAHIS. $
KXP DQ] HS DQIV&6 DQIERG HRM XPLE (P STAME LV DESURYHS LQ FRP ELQDINRY Z W RIKHU P HAFDINRQY | RUWH WHDR HQAR DXOV
SDMQNZ MO 0 Z KR KDYHUHRHYHS SURWHISLHY * - HSIWJI U-DADGYDGRHVIQWHDR HQAO 0 UHP DOV DQLGRXUIEGIP DQXR R SDP D
AHY $/ LVDSIRMQG-ERUNRQAVREHMDAYDUAKOR DSDWP DRHIGA \SDMD P LMARO 0 ,P P XQRAHIS, LD DMIRARYHISSUIRFK
IRUS/ BHFDAHR WHEZ EXERR QWDH 2 XUDFDEHP LF SDUGHYDA&2 + KDYHGHYHBSHEDQRMDHRGIHHDIRQ&6 \SHAILF&$5
7 FHDMHIB, |, QSUFIQFIOMGEHY WH KDYHG-P ROMDAGHILFCR R WHH&ES$ 5 7 FHIY ERK LQYIMR DQGLOYIYR Z MMQ\KHFRQM WR
FIQF® WBYDOAPRGHYR 00 DQG$/ &2+ LV HYDODMY WHVIHN R WV &6 \SHALLF &$5 7 FHOWHIS QD 3KDH MDD
&MOFTUDYIRY ,GQUNIH) 1&7 2H&2+ KDV HMEDKHS DVIHDWG HIFAWH GRHIRUO % LQ\KMY/\MDD 0 XWEQ
H SHAMRILGIDD, 1" |RUDP XGWFHQMUBKDH DO ROWHWHDA HOAR SDFOVZ KO 0
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0% +(5 &$57IRUF% 0 HEMBWN % HDWEDCRHARYDQ

+(5 QK RWQWRWIHG\RS+(5 ~ LVDIUWRZ W SURP R SIRMOROWHRANGHR DEHDIVHIY Y4U-DIWDIRHURHIY Z W KLIKHOWDO
RPIOGYHYR +(5 DHFDBG+(5 SRIMYH 3+(5 ~ 7KHH FOERHY WG \R JURZ DG \GUHG | DARMU\KDQ RHU EDXFDRHY
YUDKMFICR-ULY \KH P RIFRP PRI ADICRHE FORHULO ZRPHD Z W RYHU ZRP HD O WH 8 QMM 6\IAN H SHAMG \R GH | URP
DODRHGP HOMBF QDHI) ~ $SSIIPDMD W R EUDWDFHYRYHH S+ (5 Z KIFK L DQ HABEDKHE WHISHANF
VIJHAR ERK P RIFRDODQNRAHY 2P$EV DG WHHBRUWMRICHNCDHIGENRY : LK \WHDGYHIAR HIHRIWHP $ EVALHAMG DIDOW
+(5 \WHP HI0ORHIDVKYLYDOR SDMHOVZ W P HEXBIF + (5 EUDWAFDGRHUKDY P SIRYHS + RZ HYHU P OEIHP HMAR P HBWDF
AWDHIQWH&1 6 FRHYGIOXSW R +(5  EUDXFDIGHUSDNHON FROMXH/ \R EH D FOQFDOFKDEMIH LQ @LIH SOMGH R WH
(THONVR P$EVR K LAHX® FURW\KH EGRG BUIQ EDUIHJ$ GRRXIK \P DOP RBFXGILCKIEMAYR +( 5 H MADQG KDYH EHHQ RIQFDED
DSSURYHG WHUMQIG! DIHQAHILFDR. [QWH FROM VR P HBWBIF GMDH R \WH BIIQ KDV EHD QP MG © KIBH+( 5 VBLIHMS WHIB, 1Q
FRP ELCDIRQ Z 1\ FRQYHQINRCDODI HQWVKDVAKRZ QVRP HSURP VA RUWHWWHD HWR SDIMONVZ 1\ P HIBWEF EU-DIMWADGRHU FRQWROR DO
P HBKBH/UHP DO/ DML QU LFDQYXGP HAFIQFDOGHHG DVP RVEDMOMKYLYHGWKDO\E R\ HILY| RTBZ LQJ &1 6 LOYRYHP HOW

&$5 EDHG7 FHDLP P XQRKHIS, IVEHQ) CRYHD LOYHWMDAG | RUWH WHDR HMR \RIGWP RY LFOGQ) +(5  FOFHY 0 XV
CFOGHP LF SOMGHYDA&2 + KDYHGHYHBSHE DVHRG JHHDIRD+ (5 \SHAUIF&$5 7 FHI RAWHWDR HOWR UHUTRRY UHDSWHG+ ( 5

* o) D/Z HIDVIRUWHWDR QAR ELDQ DOGRUGSHP HAQIHIOP HBABAY IRP +(5  FDQFHY &2 + 1 SUHFIQFD0A G ROMDAM
HIFAYHVBJHAY R ESDIWDER-UENQ P HBXBH/ Z W LOMDYHOMFEX@UGHIYHY R +(5 GUHANMGES$SS 7 FHIY &2+ LVHYODDMY WH
\OHVR WMV+(5 \SHULF&$5 7 FHOWHIS IQWR SKDH WMDY WDAFRP P HFHG LQ WH | RO TXOWUR &QOFOUDY JRY
,GONIHY 1 &7 DIG1&7

0% 36&% &3$5 7 IRU3LRWBW 3 DORUHDIF &DOAHY

SURKEIM VWP FHIDDQMHD 336&$ " LV D JOFRX GKRSKDAS WRARODIRRIHE FHIDP HP EUDH JOFRSIRMO , Q DEAWRD\R EHQ) KLIKO
H SUAKHG LO WH SURKIEIM M DOR H SUWHS LQWH EDG3HJ STRHQB FREBQ NGH 05 WP LK. 3URWEIM FOQRHUP D BH TP HIEGIR 7
FHDEDAHS LP P XQRRHEIS. MGFH \HYHDDWP RUDQMHY I(FOAQ) 368$ DUH ZIGHD RYHUH SUWHG LQ P HEWBIF GMDH 0 XUWEQIVY
CFDG-P IF SDUGHY DAR2 + KDYH GYHBSHS DVHRQG JHHDIRQ 36&$ \SHAUIE &$5 7 AHIDWHIS, \WDAKDY G-P RUADMS UREXVAIQ YIMR
DGO YLYR DQIAMP RUCRRY LQ SDMHAGHIYHS FOQFDT UHBYDQVERCH P HIBWEANE SURNEIM FOGRHU] HRIUDWP RGHY &2 + LV HYDODAY
WH\DHV R WMY368$ \SHAIIF&$5 7 FHDKHIS, [QD3KDH \MDOWDMY SDMVZ W 36&$ P MWD FDXDARY UAMEVBIRABM
FOOFHU_ & QOFDO UDYJIRY , GONIHU 1 &7

,Q2 RREHU 0 X0 DQRXGAG QWO [RP WH 3KDH  FOQFDOWIDOLQ SDMHON Z W 36&$  SRUMYH FDWDIRQ UAMMEFH
SURABIM FOGRHU 28538, QD SUHQBINRQ DAKHS QOO0 URKIAM & DJFHU) RXQEDIRQ 6FLHQNLE 5 HMDMKH &2 + SUGASDOLQYHAMDRU
UBRWG WAXOVIURP DKLIK® UHURRY SDMQMUDMGZINO %  ZKRH SHIHFGD  SHRHOABAMRQ LQ SURNIM \GHAL LF DOMHD
36$ QDUFRP SBIMUBAIROR P HDXUIEG\R VAXHP HBWIMYE. FRP XML HG\RP RIUSK. DG P SIRYHP HQNQERCHP HEWBH/E\

PDIGHIF WARIGH (PDILQ) ' DY SWAHMS 1Q ) HEXDY LQAFDM \KDAB6&S &$5 7 FHDWHES LV [HME® 1Q SOV Z W
P HEANBF FDMDIRD UAMBQASRABIMFDGRH 2P &538 " Z W DGR TP WY W LAW R R MY DG \KRZ VSUHIP LY DQMMP RUHIHRW
DMDARHR 0 FHIYSOVOP SKRA-SBUR)

$-  QRHI5 GIWGUDQG1U DQGlU DRANDRU

,Q) HLOW $ YHOGH DQQRXQAHS WH OFHQH R LOMIDRMODSURSHI WKW XQ@EHOLQY) $-  1URP $ QO L 3KOWP CRHXWFIDER / \@
$-  WPUWHQ® EHQ WWAEHGIQD3KDH E  DP XQWFHMJ WIERP [] H5 GRXEG! EQQGFIQFIOMDCDN]  FIQFDOLMM/CRRWWHS 6 |RU
WH \WWDF HOVR \SQDDDG EXETU P XWRXOU DARSK. 2690 $° DOR NRZQ DV . HGB W' IMDH &QOATUDYIRY |, GHONLHJ
1&7

690 $ VDWH IGHIWG ; QONHG JHHIF GHXURP XVAXOQUGWDVH SUP DO OIHANY PHY OGS - ZD/AIGEGWPRAN 6%0 $

WURKIK P XGIBB1 P HKDQWP VIGFOGQ) GIUWDADNRQR WHIEQRP D055 SIRMQDGE WP XY 1U DG1U  ZKIFK DHIQRYHGLQ
SRR FHIY I URP R LEDIYH\WHWZ KLFK FOQGOG\R FHIIG-DK
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$- KVEHQIUQMG2 SKIR' I ' HUJQIRQE WH)' $ IRUWHIQBADIRY/R 6%0 $ -+ XQMIVRQY' VD DG 6 SIQRAHIHEHTU
$\§ LD

% (5 QRO AXBENSHWHBRMNH* $ %6 $ SRUMYHDIBRMMIF P RGKMARU 23$0 °

7KIRAIK $ YHHV\KEMGDY 9CHIIE ZHDHGYHBSQ) 96 (5 DKIK DILQW \HBRAHP RXIRUR \WHJCP P D[P IGROMAUE CAG
S $05° $ ZKFKLYDUFBRUM WP Z W Gl HHQNCAIQAQ) DQGP RXMALY SURSHWA/G-EHIGHRQWHSDMEXDLF $ %6 $ \KEWSH
UCHIIF IQMB/\RH SRHYS (5  LQDQPEUR &16 GVREHY Z KHH SDMQV OH QRADGDOMD WD LGFOGQ) HEGEK DG
DPXMD LHY GVRUGHY

SUHOOIFDCB URXAAN DQA GOV

0 DR&IF, QILYR&$5 7 SMMNRP 7HKQR®I\

LOSXIXW 0 XWBQ) DOERXQAHE DQH FOMYHTFHQHDIUHHP HWZ W \KHO D R&QGF | RUDQRHOMKRE) \R FUDMIQYLYR&S 5 7
FHIV \WDAP D EH CEG R WIQMRP \WH OGP LQWMDIRQ R &$5 7 WHIDSIHY DQG KDV WH SRMMDOWR EH XVHS DV DQ R WH\KHD \WHIS,
SUFRIQFDSRR R FRA-BWDYEHHQHMEDKHG DOG\WWHRIRQ) GHYHESP HOWR \MVWAKGRBU\ FRQOMXHARVENHSOFHDA D R&AQF

$$9 $73 $* HH7KHES

7KURKIK RAUNKEMADY &\ SUXP  Z HDMGYHBSIQ) DEHR DARFDAGYLLYY 3$$9° JHHWHIB 3$$9 $73 $° & SIP HIMIGIOR
DOFHQHDIUHP HONZ WK ( XQFH. HOGHG 6KUYHUL DAREO, QXYMMR & KLAB-+ HIGK DG+ XP DY HYHISP HYR CFTXWUHWH J GEDOUIKW
R GYHBS DG ARP P HADD H$ $9 $73 $ JHHWHIS $$9 $73 $ JHHWHEIS KD/ G-P RQADMS \WH CHON R UAAH GHXURRILEID
SKHRWSHY DG LP SURYH \KIYLYDDZ KHQ FROGP LQMMUHG Z W FRSSHUKIMIACDM LQWAIRDY LQ D P RAH P R3OR 0 HINY GMDH DG KDY
EHHIWQAG2 KDY UK HUJCDIROE \WH) ' $

$976  * HH7KHIS

7KIRAIK RAUNBMADY $ H\BY Z H DH GYHBILQ) $976 DD$$9 JHHWHIS \R WDAGMDH/ DARADMS Z WK D G VUHIXDAMG
FRP SOP HQAW VWP YID$ $9 GHIVHY R | XGAMRDOKRYY CRRU+  $ HYMBY KDV QEHQHG DR HILGHHBG 1X@ | XQRIROWRIWGHS YHYRQ
R ) DARU+ ZKIFK FOQEHSOANDIHG B\ $$9 1URP \WH 8 QYHIW R 3HIQX ODQD $ HYL\BY DOR KDV D FREDERIDAR Z WK 8 QYHYW R
0 DACAKAHV0 HAFDORRSWP L) HS $9 FROAKAN

&. % 7 , KLIEARU

&KHNSROALY FXUMHI® GYHBSQ &. D QRYHD \HBRMYH DQG SRMMAWP DIP RBAXG! LKENRUR  BIRP RERP 010 OQG H WD WP LD
304 77 EURP R QY &KHANSROASDIV R GHYHBS &.. I RUMH \WDF HOAR YOUIRXY DEYDQRHG DQG P HBKEANF \RIG \MP RUFDGFHY
(FOGQ) EXVWRAIP \WG\R \KRHDWRADMSZ W HBYDMGF 0 \ FH SUAMRQ & KHINSROMIMHGLOR DQH FOMYHTFHQHDIWHP HZ LW
- XELOQARY V/ P MGWR GYHERS DG FRP P HIADT] HQRYHOFRP SRXQB/AWDACKIEVY( 7 EURP RARP IQVRQDZ RE LGHEDY &KHINERQN
HOMUIG LQR D 6XEQFHQH $ JUHP HQAZ W 7* 7;  \R GHYHBS DQG FRP P HADD H &. LQWH IIHT R KHP DRGRILFDOP DI QAR
SKHNSROAHEIQY \WH WKW GYHBS DQG FRP P HADD H &. LQ\RIG WP RY &XUWHMD &KHANSRQAKDY FRP SBIMG \WH WIXUHG
&0 & SKOWP OFRR\ DQG\H] LEREU\ CRMYNAARDAMEHTHYHYZ LXSSRWID, 1'  CESTIFDARYI LAY
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&( 9% ' DQUG&( 9%

7KURIK RAUMEMADY &HIYDIRY Z HDHGYHBIQ) &( 9% ' DQRYHCERIMIRRUGHYLFH\WDAHKOGRHY \WHDQMQ @P P DRY SRMA R
ERHP DURZ GHUYHG FHIY Z R HIHIF P DQSXOWRD XMQ) Z DIDKHIUMMAN VR \XSSUAW WP RUGHRRIYICRRUD 371) D SIRGAIR)
B\ CAMDAGIPPXHFHIY &(9$ LV WH ILWMFHDSIRGANSIROFEHG B &( 9% © DG PO EH CSSTFIE®! | RU YDURXY LQAFDIRYY
LFOQQ) WHWHDA HIWR VHYHH7 %

& $QM* ,75

& LVDIX® KXP DQ DIRIMIF P RIRFERDODQMRG. 1Q GHYHBSP HUADA&KHANSRQAKDAL G QHG W BLGG DG WUIHMI Q@I 1Q
* 75 H SUWQ FHDY 6AHIVIF QMDMMIQAFDM/* 75 [VDFR WP XDRY P ROFXGIR WH71) WABRUICP IO OWGLVH SWHAMHGRQ
CAIYDMG7 FHIY % FHDY 1. DOGUIXORY 7 FHIY &KHANSRQAEHIHYH/ \WDADQ DQV* , 75 P RGRFRERDODQIERG. KDV \KH SRAMQIOWR EH
HIHAMH LQ RH RUP RUH RIFRBUIFDOIQAFDIRY/ DV DP RRKHIS. RUIQFRP ECDINRQZ W DQDQIV3' /  DQIERG DV'Z HIDY RKHUDQIY
WP RULP P XCHUAGROHSRMMDIY FRP SRXQB/DG\BU HAG\KHISHY/

&. SQNES,;

$ ORLOGHYHESP HQADARKHNSRIQMV&.. DIX® KXP DQDQIFERQF DK GDH,; 2&$,; ~ DQNRG GAMIQB\RUFRIQIHES ;
H SUINQ) FHIY DG NOOWHP  YID DOMERG G-BHIGHQAVFHDP HADAG R R LAW DQG FRP SBP HQAG-BHIG-OAVR R LW 3& &
6AHWLF QMDMHIQAFDM/AKDAES ,; 1D Z HIFKDLIRRLY HG WP RUDKRADAG DQMHD Z W H SUMRQ DB RWAH FOMYHD TP LG VR \WH
FHYR WHIOFHOFOAQRPD 35&& O RHMWDD R 5&& FDH/KDYHEHD GP ROMDAG\R H SHVKUIK BYHYR &$,; H SUWMRY
7KHHLY YHY QP MG H SUAMRQR KLY DOMH ROKHIGK MYKKH Z KIFK &KHANSRQABHIHYHY Z LODIP MBHTRRMW R \KLY DQNERG. DICIQW
KHDGM, \DXKHY

21&2 BIXH 2 QRXFBRIGH3IMNRP

2 XUKEMADY 2 GFRIHAW LVGHYHBSLQ) DGHIVHY STMNRP \WDNIIBRZ V SHBWF QAEBLE CAG/WR HIMIFHTIP HP BLDCHDQG QFOKY QVSTFH
WH\BLJHAMG P XV 1$ DG QG SUHYHAP XIQAP 51 $ WIQAUSIRY 2 GFRIHIAW LV VHHN.Q) R RSWP 1] H GOG FOQRGM/ \BLIHIY)
JHPNDD GIYHQFDFHY LGFOAQ) . 586 * ' DUGRMHUHHIE QAR EHY

, QMIBRMDO3 LRSHIN * HHDD

2 XUJRIOY VR BV P DQEQ DG HY RUAH SDMMSURARNRY | RURUSIRGENFDEM/ | RIP XTURYY SURFHWHY/ P HARG/DG D0 RMHJ
SURSUHEY WRKQRBILHY SUHYH RUMBGH VRNV DG RSHDM Z MMRAWQ UQILGY ROWH SURSUHEY WKWR RKMHUSDMEY ERK LQWH
8 QWG VBNV DG LQ RKHU FRXQUEY 2 XUSRIA LV \R CRAYHD \HHN \R RBBIQ Z KHIH DCSSURSUDM WH ELRDGAAMOQMIBRNIO SURSHW
SURKAURY SRME®G! | RURXUSIRGFAFDGECDM/ SURSUHEY 1 RUP DR DQG SURSUHBY WAKGRBI\ WURKIK D FRP ECDIRQ R FRERMD
DUDCYHP HQV DJG SDMONV ERK LO\KH 8 QMG 6\BIAY DQG CEURDG + RZ HYHU SDAMASURMAIR) P D QRADIRUG XV Z LW FRP SOIM SURKAIRQ
DI DQWVRP SHINRY/Z KRVHHN VR FLLPXP YHARXUSDAQV

© HDOR G-5HG XSRQ WH WY NRZ GEIH H SHIHFHDGNGRZ. KRZ R RXUP DRI HP HQADQG WAHDLAK DQG GHYHBSP HASHIRQQHD DY
Z HOD/WDAR RXUDGYHY FROKXADQN 0G RMHUFRQMPRLY 7R KHS SIRMPWRXUSIRSUHIY NORZ KRZ. Z KIFK LY GRASDMQEE®! DG | RU
LOHMRY | RUZ KIFK SDAMV P EH GLILEXOWR HIRFH ZH PXAH® BHD DG Z LOLQ WH 1XMUH D RQ WDEH \FFUASIRMANRY DG
FRQLGHQMDY DI UHHP HOVAR SIRKPARXULQMIAXV 7R WY HIG Z HUBTXUWHDOR RXUHP SR HHY FRQXGEQN DGYIVHY DG RMHUFRQURRLY
W HQMJLQR FRQLGHUDIN DIWHP HONV \WDASURKUEVIKH GWBRKUH R FRQLGHDOLQ RUP DIRQ DG Z KHH DESTFCE®! UHNXLH GVFBRAUA
DOGDRIQP HOARXVR \WHLG-DY GHYHBSP HQV GVFRYHUIHY DOGLQYHQIRQYLP SRR RAUBXMGHN
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&RP SHMARD

: HRSHIDMLQKLIK® FRP SHIMYHVHIP HOVR \WHELRAFKQRBU\ 06 ELRSKOUP CFHAWAICP DN HICFHFRP SHIMRQIURP POQ GLITHBHW
\RURHY LGFOGAQ) FRP P HIADCSKOLP CRHAWADCDGG ERAKGREI\ HOMBUMAY CFOGHP LF LOAMANRYY JRYHIP HOAHIAHY DGG SUYDM DG
SETF UMDIK IOQMMIRYY 0 0Q R RXU FRP SHIVRLY KDYH MIQILFDQ® JUDMU 1LQDCADD SIRGAWGHYHESP HQV P DX CRMUQ) DG
P DN UARXUHY \WOD XV / DIH SKOUP CRHANFDORRP SOQHY KDYH H \WOUYH H SHUHGFH LQ FOQFDOWMNGY 0QG REBEQQ) UIXDRY

DSSURYDO RUGXIV , QUEAMRY P 0O XQYHMAY DG SUYDM DQG SXETF WO LOXMMMY DUHCRRYHLQ UAFDUK LOQUHFWRP SHIMRQZ W
XV : HDOR PD FRP SHM Z W WHH RJDQ] DIRYY R BFUAWMAHINNV DQG FIQFD0 GHYHERSP HWSHYRQGHD 6P DBU RU HI® WBIH
FRPSDQHY PD DOR SURYH R EH \LJQULFDQAFRP SHIVRY SDUMFXO® \KURKIK FRIDERIDIYH DUDQIHP HQN Z W @UH DOG HUBEDKHS
FRP SDQHV

2 XU FRP SHIVRLY DUH SXNKQ) \WH GHYHBSP HQADQGRUCFDXAMWRQ R SKOUP CFHAWADY P HAFDOGHYIFHY DQG RYHUWH FRXQAM 327&
SURGEN KDL FARH\CP H QMDY DG FRIGMRQY WDAZ H DUV HY LQ BIRMKGRIV\  ELRSKDUP CFHKNFDD GHIP DIRERILFDOD0G RKMHU
WHIBHWF DHDY | FRP SHIVRY LQNRGFH Q. SIRGEN GHIVHY W kP V RUSURFHAHY Z 1\ WHLIDSHXAWF RUFRIMDGYDQEIHY RAUSIRGENV
FDQ EH VKEMPAIR SURIALYH SUFH UHSAURQY RUGHFUDHS YROP HR VDBV RUERK 0 RIAGHZ SURGFANVWDAZ HLQURGFH P XUAFRP SHM
Z WK RKHUSIRSENVDDHG RQWHP DINARUSIRSAMKDADHOMIGHYHESHE. FRP SHVRY 7 KHSUGASICP HNRG/R FRP SHIMRQI RURXU
SURGAWV LGFOGH TXODW HILFDR P ONSACFRHBIFH SUFH DOG P DUNHNY DG SURP RIRDOH | RW  SDHADFFH SURIUZP V DQG SURSEW
LQKUIGFHFRYHIIHUAP EXYHP HQV

7KHRQD SKOUP CRHWFDODWD LQ Z KIFK Z H VHIDP DNHAG SURGFW LY GHP DREJ\  OQG WH GHIP DRI\ FRP SHIMWH QIBACSH LY KLIKO
IUDIP HQAMG Z 1\ D@LIH QP B-UR P LG\ H DQG \P CEBUFRP SOQHY FRP SHIMY 1O ERK WH SUARUSIRO VFRRUDQG \WH 2 7& VHRRU 2 XU
FRP SHIVRLY DUH SXUKQ) \WH GHYHERSP HOADQG RUCFTXMMRQ R SKOUP CRHANAIY P HAFDOGHYIFHY QG 2 7& SURGEN \KDALIHAKH P H
QWD DQG FROGURY \WDAZ H OB HAGY 1Q GHP DB\ &RP SHMYH I DRRY YO B SURGANICH DOG JHRIWSKIE DWDLOZ KIFK RXU
SURGFAVDH\RTS 7 KHSUGASICP HNRG/R FRP SHIMRQI RURKUSIRGANLGFOGH TXOMW HILFDR P DNAAFA-B\BGFH SUFH DQGP DM
DOGSURP RIRIDCH I RW

AUIDEG SIRGAWV R\WW P XWWHRP SHM Z W \WHIDSHAWWFDD P LMU BIDQGHG RJ JHHIF SIRGAWV RU Z W JHHIF HIXLYDBRWV  6XFK
FRP SHIWRQ 1 HNHE®  LRHDH/ RTHUWPH ) RUH PSB! U ARP SHIVRLY LOQNRGHFH GHZ. SIRGEW GHIYHY K MMP vV RU SURFHWHY Z WY
\WHEISHWF RU FRWWDGYDRIHY  RXU SIRGAW FRX@ BH W}EIMAWWR. SUIRTUAMYH SURH BHEGANRYY DQGRU GRUHDHS YROPH R DBV 7R
FFHMX@ FRP SHMIRUBXMHNY Z HP XWNR W G-P ROXMIDM \WDNRXUSURGAV R I HIGRARQD P HAFDCEHH LW EXVDOR FRWBGYDRM HVDY
FRP SDHG Z W RMHUIRP VR FOH $ FRAEQIO Z H | TFH SUHXAKUH \R FRQMXDD  VHHN RVMKQRERI LFDOLQCRYDARYY DG \WR P DNHARXU
SRGFWVH I HALYHD

2 XUP DNMUFRP SHIRY LGFOAQ) * DEHP D/ CERDRINY $ @ LD 1 RYDQ + HIGK 2 WKR' HIP DRBILEY 0 D (H 3KOWP LAWY 6XQ
3KOWP D / FR3KDWP D DOG$ UPAYYARKHISHNY [P RY) RKHY YOI G-BHIAQ) RQ\WH.IBHAW DG SIRGAWDMRY  CROJHVIHIW DG
AXJ GHIYHY \A APV [P R RKHUI CRRY

* HQHUF & RP SHAINRQ

2XUSDM@UFRP SIQ -RAUH | TRHY LQRUDHS FRP SHIMRD [URP P DX CAMUY R JHCHUF SKOUP CRHANFDDSIRGAW ZKR PO \KEP LW
DSSTFDARY/ W) $ VHHNQ) \R P DNHAIHHIF YHUMRY/R -RAUCH TV SIRSEW | Q FROGHANRY Z W \KMHH DSSTFDARYY WH JHHIF GXJ

FRP SOIQHVP D VHHN VR FKOEDQIH \WH YDIGAW DQG HIRAEMON R RUSDMIV \MIRIK QMDIRY : KHD SDMON FRYHIQ) FHVEQR RXU
SIRSEW LI CESTFCEG! H SIUHRUDHVKFFHA X® PO HSWURKIK QMDMRQRUIQS8 6372 SIRAHHAQIV UL DIHHIF FRP S @XGRHY/D
FRP SHIMY SURGEW DM RUZ KHQWH UHIXORY  RUCEHQHG H FOMYLW | RURKUSIRGEW LI H S/ RULY RKHZ NHERIWZ H
PD | 0FH JHHIF FRP SHMRQ D/ D UAKEV * HHIF YHMRQ/ D JHHID MIQULFDQ® GW H SHMYH WO BDQEHG YHMRYY DG Z KHM
D/DM@ED! PO EH UANXALHG R EH X\ H5 BH R RULQ SUH HIMGAH R \WH EUDQEHG YHWIRQ XQEHU\KLLG SDWV UHP EXUHP HQAVSIRIUP V' RU
\KEWMAG B SKOP CAHY $ FFREQIO  Z KHY D BLIGEHE SIRSEMRAY W P CUNHAH FOMYLW MCRIP 0D | CFHY LQMH SUFH FRP SHIMRD
IRP JHHIF IRPV R WH SIRSEW 7R \KFFHMX@® FRP SHM |RU BMGHW Z 1\ P DIHS FOM DG SKOP DR BHH LW P DQIHP HW
RUDQ] DARYY Z H P XWAR\MD G-P ROMDM WDARXUSURGAW R T HIGRARQD P HAFDDEHH W EXWDOR FRIDGYDQEIH/ DV FRP SOHG Z W

RM-UIRP VR FOUH * HIHIE SIRGAEWIHHDD | CFHLQMYMHFRP SHIMRQ| URP RMHLUHZHIF HIXLYDBQNV LFOGQ) DRI HEIHHIEY DG
WHISHAWFDD MP LOURDQE-GRUIHHIE SIRGEW
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* RYHLGP HINS HIXDARQ DQG 3 URGXAVS SSLRYDO

* RYHOP HOADAKRIMAY 1O \WH 8 QWS VBV DAKH | HGHIDO WIkM DG GFDOGKHD DQG RKHUFRXQUEY H WOLYHD WIXOW [P RY RKHJ
\MQIV WHUAFDFK GHYHBSP HQMMIY P 0K CRMUH TXODW FRQUROCSSIRDD OEHIY) STADILQ) MRIIH UFRENHEQ) SURP RIRQ
DOHMMQ) GWUBXRY SRUCSSIRYDOP RMRUQ DQG WERWY P DU DJG H SRWOGG [P SRWR SIRGEN \KFK DV WRH Z H DA
GHBIQ

8 QUG 6B 3 KDUP DRHXWADOB URGXFW HYHEBRSP HVB UIRFHW

,QWHS QWGEVBM/ \WH) ' $ WHIXTAY/SKDUP CFHAWFDD GX) DG ELRRILFDD SIRGAENXQEHMH) HEHDD) RRG ' X DIG&RP HIF$ PADG
LP SOP HMY UHIXDAWNRYY 3KOUP CRHXWFDOSURGKAW DUH DR XEMAAR RMHUI HEHDO WEM DG GROOWIMMY DQG U XDRYY 7 KHSURAHWR
RANIQQ) WIXDRAY CESURYDY DJG WH KEVHTXHAFRP SIDQFH Z [\ CSSURSUDM | HEHDD WM GFDODGG | RUALIQ WIMMY DG W XDURQY
UHIXLH WH H SHIGWUH R \KEWBQADOWP H DOG | LDQRDOUARXUAYY ) CIOUHWR FRP SO Z 1\ \WH DSSTFCEGIS 6 UHIXLHP HOVDADD. WP H
OAUQ) \WH SIRGANGHYHERSP HQASURFHW  CBSURYDO SURFHW RU DR DBSURYED P D \WEMAVOD DSSIFDQMR DGR LQWDIYH RUMGRDD
\DGRIRYY ) ' $ FRP SIDGAH DG HY RUAHP HOADRNRQY FRX LGFOIGH UH XVDOWR CSSURYH SHYA.Q) CESIFDARYY Z WELY DOR DQCSSIRYDO D
FIQFDOKRG Z DG GIWHY SIRGANHFDIY SURSEAH] XU \RIEDRUSDMIOKSHMRO R SIRGAIRQ RUGMUEXIRD LOWGRIRYY 1LGH/
WXOR JRYHIP HONVRQUFN UHKANRD GMIRUHP HMWRUAYICRUFUP LDOSHDAMY $ Q DIHIR RUMGFDOFRP SIORHRUHI RIAP HOWV
CRRQ FRXTS KDYH D P DMUIDODGHYH HIHAARQ XY 7 KHSURFHW UHTXUHG B, \WH) ' $ EH RUH D SKOUP CRHAWFDOSUIRGAWP D EHP DOHAG O
WHS QUWGE\BIM/IHHID LFOG/\WHI RIBZ LQ)

FRP SBURQ R SUFIFDOMERDRY \MV DQP DOMMAHY DQG | RIP XOIRQ WAHY FRAEQ) \R JRRG QERDRY  SURNH/
3% | 3V RURKHUCSSOFCEGI B XDNRY/

\KEP IWRQWRWH) ' $ R DQ,1'  Z KIFK P XWAEHLQH | HAWEH RUHKXP CQRIQFDONDYP D EHILQLOWHS QWG6\BMY
SHJRP DGFH R CGHTXDM DQG Z HOFRQURIBG KXP DQ FIFOOWDY DFFRAQ) R WH) * $ 1 PXUHMIRRG FIQFDOSUIRNHY
3% &3V \RHWBEDK WHVD HIV DQGH I LFDR. R WHSURSRVHG SKOUP CFHXWFDCSURGAWRUWLQMIG-G XH

\KEP IWRQWRWH) ' $ R D1' $ R $ IRUDQE SKOWP CFHXAWADCSURGEW

\DMCRRY FRPSBUWRQ R D )' $ SUHCSSUR/D IQSAIR) R \WH POQDRMIQ ICAOWN RU ICAGMY ZKHH \KH
SKOWP CFHAFDOSUIRANY SURGKRHE VR DAVAW FRP SIDFHZ W WH) * $IVAXUWHDY RRGO D4 DRMUQ) 3URIAHY 2P 0 3V
VR DAXUH \KDAIKH | CHOWNA P HNRGY DG FROURY DU DEHTXOM VR SUAHYH WH SKOUP CRHANDOSURGEN LGHMY I
TXODU DG SXUMW

SRAMDD) ' $ DEWR \WHSUHRIQFOCDOG FOQFDOMIOMMAKDA HHDAGWHE@BIQWKSSRYR WH1' $ R4 $ DG

)" $ UMHZ DQGOSSIRYDR WH1' $ R $

7KHUOXORY UMHY DOG CESURYDOSRFHN LY BRIV H SHOMYH DG XQRHMIQ 7 KHSURFHWR VHN.GQ) BTG CESIRYDY EHRMZ HAR
P DNHARUVHIDD SURGAW DQG \WH FRQMXQ) GHHS | RUFRP SIDQFH Z LW CESTFCEG! WM/ DQG UHIXTMRQY WNXALH WH H SHIEUMUH R
\KEWDQUADOARXUAHY DQG Z HFOQERANXCLIQMAKDAZ HZ LOEHCEGIVY REBQ\WHOSSURSUDMP DUNHIY DARR U DIRQIRUID. SIRGEW

%HRH \MAMY DD FRP SRXQBY Z W SRMMIDWHISHANF YDOH LQ KXP 0/ \WH SKOUP CRHXWADDSURGAWAIRACM HMY \WH SUHFIQEID
WY \WEIH 3UHFIQFDOWMIN LFOGH OER DAY HYDDDMRQY/ R SUIRGAWAKHP MW \B] LEWY DG | RP XOARY DV Z HIDDY DQP DOVMAH/\R
DA/ \WH SRMMOVI HIV DG CRAW R WH SKOUP CRHAFDOSURGANAINECDM 7 KH FROGAAR  \WH SUFIGFDOWMV P XWAFRP SO Z W
| HGHIID W X@IRYY DG WXL HV LGFOXAQ) * / 3V 7KH \SRQRU P XWWXEP IWAKH UAXAOV R \WH SUFIQFDO\MAV \RIHAHU Z LW
P DX CRAMUQY LQRIP DARY DEOOWAIDA [ DYDMEGI FOQ A0 RUGM DA DJG D SIRSRHG FIQFDCSIRRFROR \WH) ' $ DV SOWR

WH,1' 7KH,1' DARPDNDD BHFRPH/HIFANH @ VOWUGFHSAE \WH)' $ XQBWWKH) ' $ SOFHVWH,1'  RQ D RIQFIOKRG
ZIMQWDN @D WP HSHIRG , QUKK DFDH WH, 1" \SRQRUDQGWH) ' $ P XWHHRYHDQ RAMBRAQ) FREFHQVEH RHWHRIQFIOMDD
FOQEHILQ 7KH) ' $ P D DORLP SRHFIQFDCKRT/RQDSKOWP CFHANDOSIRGAWDEAMDAIY WP HEH RIHRUGKUQ) FIQFDOMDY GXHWR
O HIY FRFHOY RUGRQ FRP SIOFH $ FFRAQI®  Z H FOQIRAEH FHIEQ \WDAKEP MWRQ R DD,1' Z LADARP DNFOD BAXAOQWH) * $

DO 1QY RIQFOOND\R EHILQ RAKDARFHEHIXQ LWKHYZ LORATIMAWDAFDAH/AKAK FOQFDOMOOR EHVSHIGGRAMP QDA
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&QQFDONDY LORYHWH D LOVDARQ R \WH SKOLP CRHANFDOSURGAWAE DMK KHDER,  YROQAH.Y RUSDIHOIV XQGHMH\KSHYIMRQR
TXOU LHG LQHAMDRY JHHDID SK\ MADY/ GRAHP SR HG B WH \GRQRU & QQFDOWDY DUH FROGARME XQGHUSIRRFRY GHEIY) [P RY
RKHAMQIV \WHREMAMHVR WHFIQFDOMDD GRUQ) SURFHEUAY \KEMRWHBRIRQ DG H FOMRFUMD DXG\WHSOUP HMYVR EHXVHG\R
P RARUVEMRAD HIV ( DK SURKFROP XWAEH \MEP WGV \WH) ' $ Ll FRIDEMGXQEHDS 6 ,1'  &OQFIONDY P XWEH FRIGARG 1O
CFFRUEDGFHZ W &3 UHTXLUHP HOW ) XUIKHU HOFK FOQFDOMDCP XWEHUAYEE HGDQGDSSURYHG R D), QUWARICS HYHY 960G 3,5% RU
HMEVFRP P WWH L FROGANME RANGHR \WHS QWG 6\BIM/ DARUVHYLALQ) HIFK LOXWANRO DAZ KLFK \WH FIQFDOMDOZ LOEH FROGAAG $Q
5% RUHKLEVFRP P LWH LY FKDI HS Z 1\ SURKNANY) \KHZ HDOUH DG UWKWR  MDCSDMASDQWV DG FROUGHY KK WP VDv'Z KHKHARHUMY
R LQAYIGOY SDMASDY 1Q \WH FIQFDOWIDNY D P LQP [} H5 DOG DUH UDRIE®! LQ UHIMRQ VR DQNASDMG EHHIW 7KH , 5% RIHMEY
FRP P L DOR CBSURYHWHLG RUP HSFROHQVRIP \RDP XWAEH SURYLGHGWR HIFK RO FDOMDOWEMPWRUKLY RUKHUGI DO BUAHIBIYH DG
P XWAP RQVRUWH FOQFDOWDOXQMDFRP SBIMG : H LOMIG \R XVH \KLLE SOV FOQFDOUAADURK RUDQ] DARYY 2852V R D LQWWUDG
FRIGANRXUSDQHE RIQFOOWDY DG Z LD XSRQVKAK &5 2V DV/Z HITDV P HAFDOLQMYMNRY, FOQFDOLO/HM DRY DG FROKGION \R
FRIGARXUWIDY LQ CFFREDGAH Z 1\ RUFTIFDOSIRRFRY DG WK SO D\LIQ LFDQAIRBI LOWH \KEVHTXHWFRIDANRQ 0OG DO MYR (DB
IURP \WHHWIDY 7KHIDOWHE DQ R \KFK WLLG SOMI/AR P HAN SHRAMG WP HIGHY DEKHHVR RUSIRBFRY RUP HIABIX@RY \WIEDG/

FRX@ DoYHYHD P SCRAKH \MEMPNBLIRGPWEHYHEBRSP HQABURIUZP -+ XP 0Q FIQFDOWDY DUH WS FRQGAWMS LQ WUHH VHIXHQNDOSKDHY
\KDAP D RYHMB RUBHFRP BCHG

3KDH 7 KHSKOUP CRHNFDOSURGAENY XKD LQNRGFHSLQR DVP DIIURXS R KHIWM: KXP CQ\KEMPN DQGWWARG | RV HV

ROH WOHLIFH [ERSIRY) PHIERDP QUMBMRY DI H FUIRY ,Q WH FDH R \RP H SURSEW |RJVHYHH RU@H

WUDMIQ) QDAY \KFK DV FOGRHU WD HQV HSHADD ZKHD \WH SIRGAWP D BH AR LKHIHQ® \K LF \R HKEFDED

D LOWWARKHIGM YROQAMLY WHLQUWICKXP COWAILY LVR \WRFROGAMGLOSDIHON

3KDH 7 KHSKOUP CRHXNFDDSURGKANY HYDODMG LQ D @ HJ EXWKMDIP WG SDMHNSRSXOIRQ VR LGHIM SRMEG DGHIH
HIHAV DQG VO HIV UMWY \R SUHIP LQDU® HYCOOMWHHILFDR R \WH SURSPWRUNGHALLLE \BLJHAG @MDY OQG \R GHMP ICH
ROJHEBLIGFH RSWP DORDIHDGERUQ) \FHXO!

3KDH  &QQFDOWIDY D XQGHMIND \R | XUKHU HYDODM GROJH FIQFCOHILFCR. DQG MOHW 1Q DQ H SOUGEHS SDIHOV
SRSXDIRQ D HRIUISKUEDED GVSHYHG FOQFDOMDOWY 7 KHH RO FDOMDEY DHLQAMIGHG R HABEDK \OHV DOGHI TR \KH
RYHDIUM EHH IMIDAR R WH SURGAWDIG SURYLGH DQ DEHNXOM EDAY | RUSIRGAWDEHIY * HHDD IMKDVEHDWH) ' $V
SRR WD RQJ AN LOMIGHS DABDWAE R DEHTXDM DG Z HOFRQMRDG 3KDH  FIIFDOMDY | RUDSSURYDOR D01 $ RU
% $ RUIRMIQDAKRUMEYI RUDSSURYCCR P DINHMY CSIFDARY/

SRICSSURYDOWMAHY RUSKDH  FIQFDOMDY P D EHUATXUHG DNAMULQUDOUHFHSWR P DINHMY DSSURYDD 7 KHVH AR DIHXHG R JOQ
DEAWRICH SHIHFHI P \WHWHDA HWR SDIOVLOWHLQMIGHG\WH.DSHWF LQAFDNRQDQGP D EHUTXWGE WH) ' $ DNAUMKDVEHHD
DBSURYHG DG LYRQWKHP DNADVDQRYIRQ FRIAWRQR CSSURYID

SURIUAW UERW GHEIAR) \WH XAV R WH FOQFDOWIDNY P XWAEH \KEP (WG DABDIDQDEOD \WRWH) ' $ DOGZUMKD, 1 \OIHN WBRW
P XWAEH \XEP WG VR \WWH ) $ DG \WH LOMWM DRLY | RUVHUIRXY DQG XQH SHAMS DGYHYH HYHQW RUDQ. 11QAQ) [URP \MAV 1Q GERDRLY
DQP DY\WDAGKIJHAV DL QU LFDQAIMN | RUKXP DQ\KEMAN 3KDH  3KDH DQG3KDH  FOQFDOMDYP D QRAEH FRP SBIMG\KFFHM XD
ZIMODY \SHAIHESHIRG U DADD7KH) ' $ RAH\SRORURU L XVHG IWABMI HY P RQRUIQ) BRAGP D \X\GHIG DFIQFDOMDCDAI)
WP H RQ YOURXY JURXQDY LGFOGQ D ILQAQ) \WDAKH WMWK \KEMRNV RU SDHOV DUH EHQY H SRHG R DQ XQFAHB\BE®! KHIK UAN
6LP LD DY, 5% RUNKFVFRP P LWH FOQ \XVSHIG RUWP LQDM CBSURYDOR D FIQFDOWDODAW LOXANRD L \KH FOQFDOWDOY RAEHCY
FROGAMS LQ DFFREIGFH Z WK WH , 5 9l RUHKLEY FRP P WHV UHTXLUP HOW RULL \WWH SKOUP CFHANFDDSURGRAKDY EHHD DRRADRMG Z W
XQH SHAMGVHIRXVKOLP \R SDMON

SRPXUWHAZ 1V FIQFDOWDY FRP SDQH/ XKD ARP SBAM DEAMRIIODQP DOWMAH/ DQG P XWDBR GHYHES DEAWRIOLQ RUP DINRQ CERXW
WH FKHP LMY DOG SK FOORKDUIRMIMIFY R \KH SKOUP CFHXAUWFDDSURGANDY Z HIDDY 1 LD H D SURFHW [ RUP DA CRMUQY) \WH SIRGAALQ
FRP P HADO TXCQIMY LQ DFFREIGFH Z W P+ 0 3 WXL HOIV 7 KH P DX CRMUQ) SURFH/ P XWAEH FOBCEGI R FROAAM® SIRGAQ)
TXODW EDRKH/R \KH SKOUP CRHANFDCSURGANFDQAGDM DQG [P RY REHWQIV P XWAGHYHES P HKRG/ I RUWMILY WH G-IV NI
TXODW 06 SXUW R \KH 1 LGDOSKOUP CFHAMFDOSUIRGAEWS GAMNRIID  DSSURSUDM SCANDILQY P XWABH VHBRAG \MAMG DQG WEELOW \ORaH/
P XWAEHFRQGPRME R G-P ROAMDM\KDAKH SKOUP CFHANFDOSURGRWEDQA DM GRHY QRAKQEHI R XTFAHBNE®I GHMIR DNRQRYHWAKHD @ H
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8 QANMGE\BMYS5 HYLHZ DQG$ SSURYDCB LRFHW

7KH CDB DQG AKXV JHHDAMG 10 SURSAWGHYHESP HQAV SUHRIQFDD WYAHY DO FIQFDOWDY ORQY ZLWK GHAUSIRY/ R \WH
P D4 CAMUQ) SURFHW DCDOWDOWNV FROGARE RO WH FKHP MY R \KH SKOUP CAHANFDDSUIRGEWSIRSRHE QEHIR DQG RMHJUTXLG
LQRP DIRQDHKEP WWG\R\WH) © $ DVSOWR DQ1' $ RUW $ \KEP WRQEH RUHWHSURGAEWDQEHP DINMG DG\RTE

7KH UM DQG CSSIRYDOSURFHW IRUDD L' $ RU% $ LV ORIW DJG GLIEXODG WH) ' $ PD QRACSSIRHIDL' $ RU% $ U \KH
DSSIOFCEG! U XDMRY UMD DUH GRAYDN LHG RULL \WH GDIB DQG UKV LOWH\KEP WLRQ DUHLQUA | LFLHAR \KSSRWDILQAQ) R \DIHWV DG
HILFCA ) $ P D DOR UAMXLUH DGAWRDOFOQ FOOWW RURKHUADB DG LQ R P DARQVR DEAHW GH LAHAHYIQ D CESIFDARY ( YHOLL KK
@BOEGIQRP DIRQWAKEP WG WH) ' $ PD XGP DMD G-HGHWDARHL' $ RU% $ GRAVGRADM\ WHFUMIDI RUDSSURYDD( YHQLL D
SURGPNBHFHYH/ U-IXDRY  CSSURYDD WH DSSURYDOP D EHVUIQULFDQ® TP WG Z W WASHRANR CGROJHY LOAFDIRYY | RUXVH RURKHU@E-D
FOIP V UHIAMG \R \WRVH GVDH WM/ FROGURQY DG SDMHOASRSXOMRYY | RUZ KLFK WH SURGAWY \OIH DQG HIHAYH DOG Z KIFK FRXGS
UMMPWAH FRP P HIADOYDOH R \WH SURGEW) XUHU WH)* $ PD UANUH WDARHIBIQ FRVIGEFDIRY Z DIQIV RUSUHFDANRYY EH
LFOGHG LO\WH SIRGENDEHIR) * LX) P DK CRMUHY DOG \WHUVEFRQAIFRLY DUH BNXALHG VR U IMAUWHURWEEDKP HOV Z WK WH) ' $

DQG D \WEMPAMR SHIRAF XQUIR(GAHS IQSHRIRY B WH)' $ IRUARP SIDFH Z W F* 0 3V ZKIFK [P SRH DEAMREIOU-IXDRLY

WXL HWXSROXV DG RAUNKLLEG SOV P DO CRXUAY © - HFDQERAEH FHVBQWDAZ HRURKUVKSSIHY Z L@EHCEBIVR I XD FRP SO Z W \WH
F* 0 3VRURKH) ' $ WIXDRY WX HONV

3RS SSURYDCE HTXILHP HON

$Q SKOP CFHAWDOSURGAWI RUZ KIFK Z HUHFHYH) ' $ DSSURYDY DUH\EMPAAR FROMXGQ) SR DAMHABIXTIROE WH) ' $ LGFOAQ)

[PRY RM-UWQV BFRENHEQ) BNXUP HOV UERWY R DGYHYH H SHIHEFHY Z W WH SIRGEWSIRYIGQ) WH) ' $ Z WK XSEDMG
\OHV DG HILFCA  LQRIP DIRY SIRGAWIP ST DG GUWMEXMRQ WXL HOV FRP SOLQ) Z W FHBIQ HBRARQF R B/ DG L QDMA
UHIXLHP HW DG FRP SOLQY ZIW ) $ SURP RINRQ DG DOYHMNIQY UATXLUHP HOV Z KIFK LFOGH TP RQY RKHY \WIQEDG/ | RJGLHRNR

FROXP HUDGHMNQ)  SURP R SKOUP CFHXWFDOSURGEN | RUXVAY RULQ SDIHNERSXDMRQY WDADUH QRAGHAUEHS LQ WH SKOUP CFHNDO
RGP CSSRMHGOEHIY) NGRZ QD/3R1 @EHOXH LGB VSRQRUHGE \AHQILF DOG HSFDNRDCCRMYMA DG SURP RARDOCRRYANY
LRI \WHIQMIHA) DIOUHWR FRP SO Z WK * $ WAL HONFOQKDYH QHIDWH FRQHIXHIHY LFOGQ) DEHYHSXETAW FRP SIOgFH
DG HY RUAHP HOACRIRYY [QUDMG B\ WH)* $ P DQEDMG FRUMALYH DoYHWMQ) RUFRP P XQEDIRQY Z W GRARY DQG AYLORUFUP L(DO
SHIOMY 7KH) ' $ DORP D UINXUH3KDAH \WMAY UM P LQP 1] DARQ CRNRQ STV DG \KYHADGFHWR P RAVWUWHHI HAWR DQDSSUIRYHG
SURGANRUSTFHFRQAWRQVRQ DO CESURYCOKDNRXS UAMIFAKH QMIE-\MRORUXHR WHSURGEN

2 KDY KV

8 QEHUWH2 LBKIR' WX $ PAASHADOLGRHQIYHYH IMWRUVSRQRY/ AR GHYHES SURGAEW | RUUILH VDAY RUFRQBURYY Z KIFK DUHGH IGHG\R
LGFOGHWRH GM-DHY RUFRQEMRQKDAT | HAWHZ HAKDD SHRSBILQ\WHS QMG VB 5 HIXHWVI RURSKDD GXI GHLICDIRQP XWY
EHVXEP WG EH RUHWH\XEP WWRQR! DQ1' $ R $

| D SURGAWKDAKDY DQ RUBKDD GXJ GHULIQDINRD LV \WH I LIWKAK SURSEMR WHFHYH) ' $ CESURYDDI RUWH GVHDH I RUZ KLFK KDY VKRK

GUIDIRY WH SURGEAY HIMNBG R RUSKDD SURSEAH FOMYLU | RUKDAKH 7 KLY P HIQ/\KDAMKEVHTXHOAR CESIRYDDWH) ' $ PD. GRW
DSSURYH DD RKHUCSSTFDINRQY\R P DNHARH\EP HGX) WDAGAWLI QDAG REKIQXVH H AHBWOQ @P WG ALURXP WBGRHY | RUVFYHD\ HOLY 7KH
)’ $ PD DBSURYH D KEVHIXHQACBSTFDARD 1URP DQRMHUSHIRQ L WH) ' $ GHMUP LGHY \WDAKH CESTFDIRQ L | RUD GITHMHAGX) RU
QHHWAH RULL WH) ' $ GHAMIP LGHY \WDAKH \KEVHTXHOASURGAWY FOQFDD \KSHIRU RUWDAAH KREBHUR \WH LQWIDRSKOD GXJ

DSSURYDOFDQCRADWAUH WH DYDLOELQW R VK LFLHQATXOQMEY R WH QX \R P HANKH SXEQAV GHHG |, | \WH) ' $ DBSURYHY\RP HRGH HYHY
DESTFDARY | RUWH\IP H GXJ WDAKDY REKOQ H FOMYLW EXAWRUD G HHQNKH WH FRP SHIYY GXI FRX@ EH SIWFUEHG B SK\ MADY/
RAMGHIW) ' $ DSSURYDO ROWHRSKODXWH QRE LWMMIDAQ) \WHH MMFHR RSKIQH FOMYLW $ JUDQAR DR SKOQ GALIDIRQLY GRAD
JIXOLDQMHKDAD SURSENZ LAOEHCBSURYHS |, | DVSRQRUUHFHYHYRISKOQGX H FOMYINY XSRQ CESURYDD WHUH FOQ EH QR DAXUDGRH \WDARH
H FOMYLW Z L@BSUHYHNIGRMHUSHIRQ! URP. UHFHYLQY DSSURYDO RAKHVEP HRUDMP LOUGX | RAHVEP HRURKHUXHY
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3HADWE, QRP DIRY

8 QGHUMH3HADNIF 5 HADUAK ( TAWS PR35 ($° 1" $VOUG% $VRUVKSSOP HOMR L' $VOQGY% $ VP XWWARQEIQ CODAR DK/ \WH
\OHIV OQG HIHAMHHY R \WH WD HOATRUWKH FOIP HG LQRFDIRQY LQ DEDUHBYDQASHADUF \KESRSXDIRY/ DQG \R \KSSRWGRIQ) DG
DEP LOMDNRQ | RUHTFK SHADMF \KESRSXOMWRQ | RUZ KIFK WHWWDIF FOMADHOGGHIHARYH 7KH) ' $ P D JUQWX@RISOMICY DYHY RU
GHHUDY |RUKEP MWRQR (I 8 QBWRKHZ DHUTXUGE. BIXDIRY 35( $ CGRVGRAISSO R D) SIRSEWRUDQLQAFDIRYIRUZ KIFK
RSKDQGHWLI DIRQKDYEHHR I UIQAG

7 KH %4-BKDP CFHANDLY | RUEKIGBHD $ PASIRIGY % $ KRTHY DM P RN HWOMRQR DQ H FOMYLW SDAMARUGRQ SDMMRUD
RSP FHABEQ FROEMRYY DUH P HVE RQAWRQY 1 RUH FOMYLW LFOGHWKH) * $ 1 GHMP LCDNRQWDAQ RIP DIRQ UHDI \RWHXHR D
QZ GXI LQWH SHEDUF SROXOMRQP D SRGFH KHIIK EHH IWLQ WDASRSXDIRY ) $ P ONQJ D Z UMKD UHNXHWYRUSHEDNE WGH/
DOG\WHOBSSIFOQA WHQ) \RSHIRP  DOGWERMG) RO WHUHTXHUMG VXA Z MO DVGHALE WP HIWP H

2 WHJ+ HDGKFDUH/ D7 VDQG&RP SIDQRHS HIXUWHP HOV

, QWWHS QWGE\BIM/ RXUCRRYNAY DUH SRAQIIED \KEMRAR BIXMAROE YOURXVI HEH.D0 WM DQG GROCDANR MV IQ DEAWROWRWH) * $
LFOQQ) \WH &HOMY IRUO HAFDUH OQG 0 HAFDG 6HYIAHY [RPH® \WH + HDIK &DH) LDAQ) $ P LOVDIRY  RMHUGYMRVR \WH
8 QWG VBN HSDW HOAR + HDON QG+ XP DQBHYIFHY HI \WH2 IIIFHR |, QS-ARU* HHIDD WHS QWG 6\BMY' HSDWW HAR - X\FH
DOGLQAYIGDO0S QWGEVBMVG WRGH RILFH/Z WMOWH' HSDW HOAR - X\IAH DG WBAM DG GFDOI RYHGP HOV

3KOUWP DRHKWADORRYHLDIH 3UALQY DQG5 HP EXUHP HOW

, QWWHS QWE6\VBMYDJGP DINHVIQRM-UFRXQUHY \DBVR 0 SURGFW! RUZ KIFK Z HUFHYH U X@MY DSSURYDO RUFRP P HADDOBIZ LD
GBHOG LQ SOWRD \WH DDICEMY R UHP BXYHP HOMURP \MLLG SOV SO RY LFOQQ) JRYH.GP HOMHDEN. OGP LOMRDAYH DARRUMEY
P DVHS FOUH SIRVIGHY SUYDM KHDOK LOQUKUHY DQG RKHU RUDQ DARYY 7KWWEG SOW SDLRY O IGRUDIQIO H P LQQY WH P HAFDD
QHFHAW DG FRWHIHRWHIHW R P HAFDOSURGAW DQG VAYLIFHY 1Q DEAWRD W WHUNDHIV DQG HILFCR. DG DFFRGQIO  WIQULFDQN
XGPHVEQW H MVDAR\KHUHP EXOHP HOMEIMVR QHZ ® CESURYHGWHISHARY $ GDXOMKLE SOV UHP EXYHP HOAWP D QRABH DYDLOE®
| RURXUSURGXAW W HITE®! XV R WD) H DQ CSSURSUDM UHMLD RQ RAULQMHIR HIALQ WAHIK D5 SURSPAGHYHESP HQV:  H DU XTEGI\R
SUHEPARHI XMUHFRUHR | HIHDORWEBMKHDGNFOUAGI MR DG U XOMRYY LFOGQ) WHS | REEBI&DHS PVRS &S~ TKHE&S DV
Z HODV RMHUKHIGMFOH BHRP P HDKUA/WDAP D EH DERSWMG LOWH I XMUH P D URKOWQ P RUH UWRURXY FRYH.I H FUMYLID DQG DEAURID
GRZ @ DG SHXKHRQWHSD P HQVUFHYHGIRUDQ CEBSRHGAX $Q UHBRIRQIQUAP BXUHP HQWURP 0 HAFDUHRURKHUIRYHIGP HQV
KHDBNFDLH SURIULP V UAXONQ DVP LOUBHBARROLQSD P HOVIURP SUYDMSD RY :  HIOMXTEGIVR SHERNZ KDAKHHRDOYIH/P D GRY
MHIRBZIQG\WH  HPRNRQDIGVEVHIXHWADIHR $ GP LOVIDARY

, QMLDNRDCS HIXDWRQ

,Q DEAVRY \R WIXDIRY LQ \WH 8 QWG 6VBIM/ WHMH D4 D YOUHV R IRMHIQ BIXOIRY JRHOQ FIQADWDY SUAQ) DG
UHP EXYHP HQVDQG FRP P HIADOVIBY DQG AWIBMROR 0) SIRGANFDQECDM/ , P SRUID® \WHOYHOR HIGHIFHR HILFR DQG\OHY
QHHADY VR CBSO |RUP DU DAKRU DARQ|RUD GXI FOQAGDMGLIHYIURP FRXQI VR FRXQAY  \KH DESURYDOSURAHW DOR YOUHY 1 GRP
FRXQU \RFRQN DG\WHWP HP D EHERQ HRMNKRWWIKDWDAHNXULHGIRU) - $ CBSURYDD 7\ SIFDD U DIRHIQUIXDMARY DAKRIMN LY
DIV LHG \WDAD FRP SOQ KDV SUMHAG DEDOM HIGHIFH R \OHV TXODW OQG HILFDR  \WHD WH WIXDRY  DAKRIW Z LJIWOAD
P DAY DAKRU] DIRQ 7KLYIRMIQUIXMMY CESURYDOSUIRAHW KRZ HYHU LOYRYHY UM\ MP LOURULGHIFDOWR \WH UMNY DARADMG Z W
)' $ CBSURYDDAVAXWHG CERYH DQG WHIH RUH WHH DUH QR JXOUDQAHY \WDADD FRP SO0 Z LODEH CEBH WY REVEQ \WH CESURSUDM P DNANY
DARRU DIRQIRUID SIRGEAQI). SOMFXTQUFRXQUY
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( P S® HV/DQG+ XP DQ&CBMICD DQOIHP HOW

$VR ' HHPEU ZHKDG  IXOWP H HP ST HY/ DA RIWIW DQG RUNKEMADUHY DG SDNGHUFRP SOQHY -RACH BHIHVRY
SUR HMRIDOHP SE HJRLIDQ) DR DG \WHH Q) RUIDQ] DARY | RUWHHP SBR P HMR W1 LHTS\DBY IRFH ZKIFK \RBBG DV HHP BHU

: HKDHUABIGHS DQ®P BHUR H SHWIGYVRY DG FROKXADQIVZ KR KHS (DYLIDMXVMURKIK QLI HMADSHRVR RAUBMQHN : H
FRMGHJRXUHIIRDY Z W RXUHP SBR HAY\R EH JRRG DG KDYH QRAH SHIHIFHG DO Z RIN WRSSDIHY \BZ GRZ QY RURKHUVHIRXY QERU
SUREBP VAKDAKDYHP DMIDD LP SHEHERUBMQHNRSHIDIRYY

2 XUKXP 0Q FDSMIOP D) HP HOANREMRRYHY LGROXGH DV DSSTFCE®! IGHM Q) UWFUAWY WMEIQQ) LGRHOMW] L) DOGLOMIUDAY RXUGH
OG H MM HP ST H/ 7KH SUGASDOSXSRH R RXU HIXAW LGRHQYH SO LV R DMEFW UHEIQ DJG P RWDM \HBRRG HP SR HY/
FROXEBON DOGAUHRRYWURKIK WHJIWDQIY R \KDUH EDHSFRP SHODIRQLY DB/ DGFDK EDHGERQVIZ OB/

([ HPAMH2 I1LFHWR ) RWHN/

7 KHIRTRZ 1Q) \REG VAV R FHIMOQLQ RUP DINRQCERXAVIRXUH HRIXAWHRIIIFHYDVR - HRHP B

10PH $JH 3RIMRD

/10BD $ SRHZ OG0 &KOLP QR WHYRIGR ' IWRRY 3UMGDNDGEKH ( [ FAYH2 [T1IFU

' DAG-1Q &KIH ) LCDADCR | LFHU

* FRUHS YIHIGRY 3K’ 6HIRUO LFH3UWMG-OAARRILEV2 SHDIRY/

0 LFKCH® @ HW ([ HOARYHO LFH&KOUP COBWDMILE' HYHBSP HQV

/18D $ 5RHZDB 0 KDAHYHED/DP HP BHUR WH&RP SIQ VOROGR ' IWARWMGRH2 PR DGDVAKOLP DD 3UMGOW
DG &KIH ([ HAWH2 IIIFHUR WH&RP SIQ MGFH' HAHP BHU * U 5 RHZ DI D3R PAUMHI® \HYH/D/DP HP BHUR \WHEROG R

AURRYR ) RV SIVGHUFRP SIQHY/S YHOMH 1 DT $7; , &KHNERQN 1DAT & 37 0 XMEY 1DGET 0 %2 DG-RAUH

1DAYT ' (50 )P R " U5 RHZ O HYHG DV WH &KDILP DQR - 30UP RQWARSCBMID, F 2 YHUWHSDIW  \ HOW * U

5 RHZ DT KDV DRMG DV DEIRMKQRBI\ HQW-BUHIHXUDQG KDY EHHRLQYRYHGLOWH I RXQAQ) UHFCSIB) DIRQ QG \OBIR- QP HIRKY SXETF
D05 SUYDM EIRMKQRRI\ QG @ HVAHEFH FRP SDQHY + HUFHYHG KLV%6  LQILQOGFH I URP 3HIQK (YDIQID 6\IAM 8 QYHYW DG KIVO
IURP 7HP SBIS QYHIWB6FKRRCR 0 HIFAH

' DMG- LQ 't DVVHYHE DVRXUEKIH ) [CDGADCR [IFHOMGFHS XIXW  DQGDV+HIGR &RERDM' HYHRSP HYWGRHO D +HDOR
\HYH/DV, QMIP &KIH ) LDGADCR |1IFHUDQG&KIH 2 SHDMY 2 [1IFHUR $ YHH 3UVRAG KHZ D/ROWHIQMWT HOAMP LQWH3UYDM
(TAW  5HIO$ WHV JURS DAWEUQIV ' LWHARUR &RSRDM ' HHBRSP HWDABRIHIR 7 KHISHWAY 9 IFH 3BMGHAR + HDOGKFDUH
, QMUIR HQWONQ DA) %6 &R DG Z D/ 1Q \KH P DIHP HQAFRQXAY JURXS D0 6 +HIWW QRZ ,49,$ +HKRB/D%6 1Q
,QGAMNDY QIIGHIEY 0 DEIHP HQABAHIAHY Z [\ D GRXEG P DNMULQO DXHP DIFDD0. HKRGY LQWWH 6RADDS AHTH IURP 1 RWWZ HAMO
8 QYHIW

* FRUHSYOHIGRY 3K' KDV VHYHS D/ RAUBHQRU LFH 3UMGHONIUARBILEY 2 SHIDNRQY MQFH - XCH " US$ YIHIGRY MLGHS XV | URP
$EDOWMH @ ZKHHKH ZD/9LFH 3WMAHV+80 ,5$ S 0 DOIDAMIQ) 6AHFHY DQG ( [ \WCDD3DMGHIKISY ,QKY  \ HU FOWHJ DV
$EDNWH ,F IRPHD $ EERW CERDRUHY IRPHD 965 6) WRIFIK &RSADIRD %56) ' U$YIHICRY Z D/ UASRQIEB! [RUP DQ
DSHW R BERBILFY GYHBRSP HQWDQG RSHDIRYY 7KHH LGFOXGHS \WH +80 ,5$ S RSHIDIRY I WDFKMVH JGEDOERBILFY SURFHW DG
P D4 CAMUQY \AHAH BRBILFV&0 & P 04 CRMUQ) RSHIDIRDY DG WILG SDW P DO CRMUQ) * XUQY KIVWOXUH ' U $ YIHIGRY GG
DG SDMASDAGLOWH GHYHESP HOAR QP HIRXV FIQFDOFDQAM Z KIFK LFOG-G\WHOX@K R +80 ,5$ 3 + HVKSSRWGH SIMROR
WH\XSSO AOQWRRH  ELAIRQLQ DOQMOIGEDOVIBY ' U$ YIHIRIHIRWRQ+80 ,5$ S KDYH EHHQ WFRIQ] H5 Z LW QP HIRXY
7 DB/ LFOQQ) \WHSUAMLRXYS EERMY/ & KOLP DOV Y OGLQ " U$YIHIGRVUFHYHE D%S$  LQYARSK\ MEVIURP \WHS QYHIW R
SRIHUWAWIGD3K'  LQUARRKHP LFO QILGHHIQ) 1URP \KHO DWCROAVHAV, QUMMR 7HKGRBU\ ' U$ YIHIGRVDOR SURMG\HYIFHY
IRU7* 7KHISHAMRY ,F  DUHIAG SO SXUXDQMR DVKDUHGVHYLFHVDIUHP HOW
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0 LEKDHDG : HW KDV VHYHS DV RXU( [ HRAMWH 9 LFH &KOILP D) 6WDMILE ' HYHBSP HIAMCRH ) HEUOW +HPAUH® \HYH/ D/ D
PHPEHUR WHERDGR GUARYR \HYHIOR RXUSDN@HJFRP SIQHY LFOQQ) &KHNBRQN1 DA &. 37 DGO XV 1 DAT
0%2 0U: HWLVAUH® WH( [ FOMYH&KOWP DOR 0 XMBY %R ,(F DUG\WHEKOLP DR WHYRDGR ' LWARYR &KHNSRON
YURP 0 DK XQID) HEDDW 0 U: HW\HYHGROWHERDGR $YHOH 1DAT $7;, 6LQH' HAHPEHU 0 U: HWKDY
VHYHG LQ P XOMSB! FOSCHMEY DAT*  7KHISHANY ,GF 1DADT 7+ 7; D UHDMG SDW DQG LV PAQ® (W ( [ HWH &KOUP D) &KIH
([ HPXAYH 2 11 LFHUDQG 3UAMGHW, Q 0 U: HWIRXQGGS FFHW2 GRRRI\  Z KIFK Z DV OMCFTXUG B . HY[ %ARSKOWP CRHANDY
1DAY . (5; 1Q )RBZIQYWHPHIHIO U: HWUPDOGHDV&(2 R . HY[ +HE-IDQKY SR HMRDOFDMHUD/DAY \ HUZ LW
&UDDK 6Z0OH O RRM//3 0U: HWHIGHGKIV%6 Q) LDFHIURP 7KH8 QYHUW R $@DQ DGKY-' WP &ROPED/ ¥
BRRRO

$ YOLOE®!, QI RP DARQ

: HDQGAHMIQR RXUDILADMI IDQCOERWRY) RP . XMW UERWRQ)RP 4 PABQMMERWRQ)RP . S\ DG
L RUP DIARQ WBIMP HOW DQG P HIGP HOV\R UERWI LOG RUIXUMKHG SXSOQNR6HARY/ D DG G R WHGHRUMIY( [ FKDQIH
$ VR DVIP HIGHS RUWH ( [ FKOQIHS PA7 KH6( & DBR P DQMQ/DZ HEVIMDAKWE 77 7 \HF JRY WDAFRQELQ/ BERW S\ DG
L RUP DIRQ WEIAP HQN DG RKMHULQ RP DIRQ UHDAEQ) RWUSRP ST DG RMHUFRP SOQHY\WDVLG! P DMIDY Z W \WH6( & HBRURQFDD

&RIH/ R RUDEG AHMEQ R RUDIDMA UWBRWRQ)RP . )RPV 4 DG)RPV . PD EHRBEGQH IWHR ADOJIH

HBRAWRQFDD WURKIK RXUZ HEAM DAZ Z Z | RMBWELRMK FRP 2 XUZ HEVIYM DOR LQFOGHY DQRXGFHP HOV R LOYHWRU FRQHIHRHY DG
HHOV LQRIP DIRQ RQ RXUBXMGHN DRI LHY DG UAKOV FRISRIDM JRYHCDGRH LQRP DIRY DOG RKHJQHZ V OUG DORXGH-P HOW KDV
LQHRLY P LIKWILGE XVH XORULQMIMIY) 7 KH LQ RUP DINRQ FRQBIGHS R RXUZ HEVAM LV RNGFOGHG LQ RUGFRISRIDAGE. UHHIHIFH QR

WV$ QOB FHERWR) RP

MP $ 50LN) DRRY

, QXY LOQRXU&RP PROBVRAN RXU BHIH/$ &XP XOMYH 5 HE-HHP DEG! 3 H.SHMD03 UHHLHG 6\RAN SDUYDOH \KH? 6HIH/S
SIHHUHGEWAN  RUDQ RMHJWSHR HIXW RUG-EWHRXUMAYZ HP DL MKHIURP WP HVR WP H VRIHAHU RXUS 6HRXUMEY  LOYROHYDKLIK
GHIUHR UMW <RX WKRX@ FRQUGHUFDUHX@ \KH UMY DG XRHIBIONY GHAUEHG EHBZ. \RIHKHUZ MK DOR \WHRKM-ULGRP DARQLO KLY
$QQOBHSRIRY) RP . LGFOAQ) \WHFRQRICDWG | LGDGADOWBAP HON DQG \WH UHIWG GRAV DV Z HIDVWH UMY XGRHIBIONY DQG
RMHULQRUP DIRQ\HVRUIN LOWH U-SR W DQG RKHUP DMIDIY GG RUXUQMKHE B RAUSDUGHUARP SDQH/$YHXH &KHANBRQA- RAUH DG
0 XWBQ) ZI\WWH6( & EHRHGAAQ) \RIQMNQRXUBHXUINY |1 DQ R \WHIRTBRZ LQ) UMW RUWH UMW IGFOGH LQ\WH SYXETE ILOQIVR
$YHOH &KHINSRIQNV- RAGH RUO XWEQ) ZHH R PDMIDT H RXUBXMCHW [LCDGADOFRQAURY LHXWR RSHDIRYY DG IXMMH JURZ\K
SUIRGHRN FRX@ EH P DMIDE DQG DGHIHD DIHAMS , Q\WWDAHYHQAKH P DUNAASUFH R RXUBHRXUMIA FRX@S GHRICH DQG\ RX FRXQ@S BH
SDUAR RUD@R \ RXULQMM HIALQ RXUBHRXUMY |, Q DAAURY \ RX VKRXT EH 7. DUH WWDWKH EHBZ \KIMG UMNY WKRX@S EH UHDG DV EHQY
DSSIFDEG! R RXU \KEMADUH/ DQG SDW@H FRP SDQHY \WAK WDWLL DQ R \KH QHIDIYH RXFRP H/ DAWRADMS ZIW DQ WKAK UMW LV
HSHIHFG B RHR RUWEMGEDUHY RJ SDU@H FRPSDQHY \WH YOOH R ) RIHM KRTQIV 1Q WK HOMY PD. GRICH  $V XWHG
WURIKROMY ILOQ) \WHZRB/2ZH 32XV DQG3RAU PD LHH\R) RO LQAMGO® R RGH RUP RUH \KEMADUHY DQGRU SDUI@H)
FRP SDQHY RUMR DODKFK HQMW/DVD JURKS DVGRBWGE. FRQM W

5 MWV, GKHFOND' X ' HYHBRSP HOWV

0 RIMR RXUSIRXPNFDQAGDM/ DHLQ WH HIL® WIH/R GHYHESP HMWDQG P D QRAEH\KFAHA XE GHYHBSHE RUFRP P HADT H5 DQG
WHSURXPWDQAWMAKDAER DEYDQFHLQR FIQFDOMDYP D QRAHHYHUHIX@RY CESLRYDO

0 RWR RXUH MY SURGEWAIGECDM WP DQLOWHHL® WIH/R GYHBSP HDQG Z LaUHNXLH KBTI XWKHUFCSMICH SHOEWMUBY

GHYHESP HOMAMXILY DG UHIXDAY CESURYDY SUR MR FRP P HADT] DARY 7 KHGHYHESP HONIGG U XM CESURYDCEURAHAHABNHVEYHID
\ HOY DQG MY XQINHD WDARUSIRGEAFIAGM HHD UL \MFRHMX® GHYHESHE D06 CSSIRYHG B \WH) ' $ DOGRUIRIIQ HIXYDBOW
UIXORY ERAH/ Z RXT EHFRP P HIADED DYDME®! | RUVHYHIIO HILY 2 QO D\P DOSHAQMIHR GXIV XQEHIGYHBSP HMKFRHM X

RADIQUIXMRY CESURYDODUG DH\KAFHWMX@ FRP P HIADH HG $ FFRAQI® HYHDL Z H DM CEGIR REBQWH BNV LGDAQ) \RIXQG

GHYHESP HUWSUIRIUEP V Z H FOQCRAEH \WUH WD) R RXUSUIRGAAFDQECDM/ Z LOEH KM XE GHYHBRSHG RUFRP P HIADD HG Z KIFK

FRXG BAXOMQWHI DOUHR  RAUBMGHNDQGDERWR \ RAUQYHXR HW
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3KOP CAHWAOGHYHBSP HQAKDY LGKHIHOQAIMY YHRIHZHP D VHN BHIX@RY  CSSURYDOI RUWH FRP P HADOVDBIR D) R RAUSIRGRWV
ZHZ L@BEH UHTXUHG R GP ROMDM \WURXIK Z HOFRQARTE FIQ FDOWDY \WWDARXUSURGANAE MY DUH H | HARYH DQG KDYH D | DYRITE®!
BHH MUMN SUR LB | RUMKHUVBLI HNQAFDIRYY 6 XARHW 1Q HOW®  FIQFDOWIDY LV RACHHAOUO LIQAFDYHR \MFFHWY 1Q MM H FIQF0
WY UQ ZKIK SIRGENDAM PD IDOW GHP RQDM \X [ LIHHQMWOHY RUHIIFCR - GAVSWM KDYLQ) SURTUARHG \WURXIK LQWIO
FOQFOWMINY ZKIFK P D FDXVH VI QU IFDQAWHBTANY ) XWH) ZHP D GHHG \R FROGAADCIMWR ORI FDOWIDY \KDADUH CRARPXUHO®
DIASDMG $ VD URXOVSURGRNADQE CDMY\KDAZ. HDGYDRH LQR FIQFDOMDY P D GHYHUBHRHYHUHXOMY DSSIRYDD

(YHOU D) R RXUSUIRPAFDQEGDMY DUH CSSIRYHS WIXOARY DAKRRIMAY/P D CSSIRHDQ  \WAK SIRSAEWFDGECDAMY | RUIHZ HURUP R
TP MG LGEFDIRQ/\WDQZ HUATXHIWP D SOFH @P WIRQYRQ RXUCELAW \R FRP P HIADT H SURGEN DAKHIQMGHG SUFHSRQN PD JUIQV
DSSURYDOFRQMY HRQ \WH SURGAR SHURLP DFHLQ FRU® SRUAP DN FIQFDOWDY RUP D DSSURYH D @EHONDAGRHY QRAGFOGH WH
FOLP VQHHADY  RUGHMLIEGH | ROWHVXFRHW XOFRP P HIADT DARQR \KDABIRSAWDGEM 7 KHUIXDAY DAKRIW P D DOR WNUHWH
QEOW FRQEQ ZDQQV FRWDQEFDIRY RU SUHFDANRY/ \WDACP WKH FRP P HIADT DARQ R \WH SIRGEW, Q DEAURY WH '

(QRAPHYBIHR 3 ($° RUIRHIQHMXYDBOMP D \FKHXGIRHRUP RIHR RUSIRGEWIIE DM/ XQEHMHE ROURTDE 6 XEWDGHH
$ FWRU W | RIHIQ HIXYDBQV Z KIFK FRXT [P SH3H WKFK SIRGEWY FRP P HADOYILHMY $Q R \WHH \FHIURY FRYXG P SCAWKH
FRP P HUADOSURSHANVI RURHRUP RUHR RAUPXUHARUI XUMUH SURGAWDAM/

7 KHH \WMYHU-I XOWRQWR Z KLFK RXUSURGXRWDQAMY/DUHVKEMAWP D EHFRWE DQG\WP HFRQWKP LQI FDKVHDQIWASDMG GHD V
DQG RUSUHYHIAMHUFHSR. \WHUHTXLUHG DSSURYDY | RUFRP P HUADT] DIRQ

7 KH WMWK DG FIQFDOGHYHERSP HOMMIY P DQACAMIQ) OEHIY) WRIIH UWFRGNHEQ) DoHWIQ) SURP RIRY P SRWH SRW
P DY DIGAMUEXIROR ) SIRGAWDIEM LFOGQ) RAUSIRGAWDIEMY V\XEWANR H WLYHUHXDIROE WH) ' $ LOWH
8 QWG 6\BIM/ DG B\ FRP SOUIE® KHIGK DARRIMAY L IRMIQ P DN , Q \WH 8 QWG 6\BIMY Z H DUH QRASHIP LWHG \R P DNHAD SURGEW
FOQACDMXQMDKH) * $ DESURYH/\KFK SIRSAEWDEGMIY $ RUL' $ 7 KHCBSURYDOSURFHW LY XRHMEQ H SHOLYH RW\SDO/P Q)
\ HDOY/ DQG FDQ YOI \WEWBQADED EDVHG XSR WH WSH FRP SBf LW DQG QRYHIV R WH SURGEW LORYHG |, Q DEAWRQ R \LIQI LFOADGG
H SDOULYHFOQFDOMIMNY WHTXLUHP HQV RXUCELOW R REVBQ P DUNANY) CESURYDO RUSURGFNFDAAM G-HIG/ ROWH UAXOVR . BTXLHG
QROFIQFDWINY  LGFOQQ) WH RO DIRQ R \KH P 04 CRMUHG FRP SRHOV R RXU SURSPWFDQACDMY QG YDIEDIRQ R RXU
P DI CAMUQY SURHWHY 7KH) ' $ PD GAMIP LGH \WDARXUP DX DRMUCQY . SURFHKFY WA SURFHEXUY RUHTXLSP HOADGG | CFLOWAY DUH
LCDEHNOM \R VKSSRWWESSURYDD ) XWHU \KH ) ' $ KDV VEWBQADOAVFUHIRY LQ \WH SKOUP CRHANDODSSURYDOSURFHY DG P DL FKDQIH
DSSURYDCSRIFAHVRUIQMSIHBINRQ/R BIXDUIR)/DAIQ WP H Z KIFK FRXGBGHD TP IWRUSUHFOGH D SURSFWDE DM/ CSSURYDO

7KH)' $ DOGRMUBIXDRY DHAH/PD GHDN QP MRUWHXVHCSSIRYDOR D SIRGANIGECDM IRUP D). WDRY LFOGQ) EXAWGRW
@ MWGWR

QVDIUHP HOAZ W \KH WDDGALIQ RULP SBP HBINRQ R RXURIQFDOWDY [FOAQ) SIRSHUXH R RIQFDOWIDOP HKRG/ DG
P HKRO/R GDBDIOMY

DO LEEL@V R HABEDK X LAHAGDI DG LG RUP DARQ \R G-P ROMDAM WDAD SURSAEWFDQRCDM LV O H DQGRUH | HARMH [RUDD
LQAFDIRY

WH) ' $VUHRNROR FIQFDOGD | R \MDY FRIGARGE LQAYIGOOQHIM DAY RULQ FRXQUHY Z KHH\WHWEEDGR FOMLY
SRMND GLIHHWVURP \KDNR \KHS QNG GBI

WH) ' $VGAMP LDNRQ\WDNFIQFDOMDOHXIN GR GRAP HAARH WEANKFDOLI QU LEDGRH GYHY BNXUUHG | RUDSSURYDD
DADIWHP HOAB \WHDSSTEGI B XDRNH DAEQ) \WHIQMSHEMROR SUHFIQFIOMG RAMIDODN
GHMP LDIROE WH) ' $ \WDARXUP DX CRMUKY SURFHWHY RUI CHOWA/ RUWRH R WULG SO P 0K CRXUHY Z W Z KLIFK Z HRU

RXU FRIDERIDRLY FRQAIAA RU FICIFDOVXSSTHY RU SO W FRQMIPA RUFRP P HIADOVXSSTHY (R QRMDIN CRRUG FRP SO Z W
F03VRJ
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DRBHW \KH) ' $v DBSIRYDOSRIAH/ RUIQMSUARINRY R U XOWNRQY IHGHIQ) RURIQFDO@MN SIRGANKDIRAMIMIFY RU
BHH IMUIMN SUR LBH LUK | EHHARUXQ DYRIZEGH I RUDSSURYDO

) RULIQ DSSURYDOSURFHGUY YOI B\ FRYQN DQG PD 1Q DEAURY \R \KH O RUP HRHG UMWY LQYRYH DEAURIO SURGAMMANY

OGP LQVADAYH BV SHIRGY DQG DIUH-P HQV Z W SUAGQ) DAKRIMAY | Q DEAMRY WSIG GXI QG ERBILFIDGHYHESP HIWGUQ) \WH
829,  SOGPLE KDVUINVHG TXHWRQ CERWMKH\D HIV DG H I LECR. R AHYEO P DNHMG SKOUP CFHANDY OGP D UAKONO LGRUDHS
FDURAVGHVE \WH) ' $ DOGFRP SOUIEGH RIMIQUIXDRY DAKRIMAVIQUAYLZ LQ) G SKDUP CRHAWADYEDHGRVO HIV HILFDR. RURKHU
UGIXDRY FROIGHDIRY/ DG P D WAXKAONQ \LIQI LFDQAGHT V 1Q RAEIQQ) WIXDRY SRV $Q GHD IQRAEIQQ) RULTHON \R
RAVHQ CESIFEGIUIXMRY CESURYDVP D SUYHQAKVIURP FRP P HIAD LY RAUSIRSEWDEM/

" HD\ VIQWHRRP P HORHP HOWR RXURIQIFDONIDY RUMXVSHMRQVRUWLP LODIRQVR L VXK WD FRX@ LRKAONQ LORHDHS FRWDQG RU
GHD RXUCHOW R SXUXHUH XD DSSLRDY

7 KHARP P HRHP HQARUUAXP SWRQR  FOQFDONDY FDQ EHGHD HGI RUDYDUHIV R WDRYY LFOGQ) EWRNHHAMUO CP WGWR GHD V
Q

RAIIQQ) WIXDRY CESURYDOR FRP P HFHRUUAKP HDRIQFDOMID
IGHOM Q) UFXUY DOGWEQQ) \KBEBFOIQFDOQYHAMDRLY

UIAKQ DOG P OQEQQ DIUHP HOV RQ DFRFBEEG! WPV Z W &5 2 V DG WDOMWY WH WPV R ZKIFK PD EH \KEWRWR
H \WOLYHQH RIDIRQ DG P RAILFDARYI URP WP HVWR WP HDQGP D YO QU LFDQ® CP RQY Gl HMOARS 2 VDQG\MDOWMY

REBIQQ) \X | [FLHADCQMA/R DSIRGAWDRACDMI RUXHIQFIQFDOMDY

RABIQQ) ,5%RUHKLEVFRP P LWHDSSURYDOR FROGAD FIQFDOMDCDAD SURSHAYHVIWM
GHYHBSLQ) DG YDIEDIY FRP SDQRQGDI GRAFVRQDWP HY EDAY Ll UHTXLAG

DEAQ) Q7 FIQFOMMYREFHDWIDCKD/EHIXQ

WHGDK GVEON G-S0WUH RURKHIAKDQIH R \WH SUCA SDOLQYHAN DRURURKHUMEH RYHYHHQ) WH FOQFDOWDODAD JLYHD
W

IGHOM LQJ URY DG HIRTIY) SDIHONMR SOMASDMLQDFIGFCOMDO R

UABIQQ) SDHONVZ KR SDMASDMLQDFIQFOOMDIDQE USOAQ) WRHZ KRP D Z WGLY. GAHWR DOYHYHHYHQWIURP \WH\KHIS:
LUK LFLHQMH | LFCR | DIWXHZ [\W WH FOQFDOMDOSURAHY SHYRQDOMAHY RURKHUUDRQY

$Q GHD VIQWH FRP P HAHP HOAR  RXUFIQFDOWIDY Z [@GHD RXUCELOI W SXWKH BIXDMRY  CSSURYDO! RUSIRGAANFDEM ,Q
DEAMRY POQ R \WH IDRRY WDAFDAH RUGDG R D GHDY 1Q \WH FRP P HAHP HOAR  FOQFDOWIDY P D DOR XAP DAMD GOG \R \WH
WP LQDMRQR DILYHRGHYHBSP HYBURIUP RAWHGHIDOR WIX@AY CBSURYICR DSRGAWDEDM

1 D R RXUSIRGEAFDQEM/ FDOH/ XQEFAHBEE®! DGYHYH VO HY HYHON LQ FIGFDOWIDY ZHP D QRAEH CEG! \R RAQ W XDRLY
DSSURYDORUFRP P HIALD] H\KFK SURSENSUYHMY XVIURP JHHDMY UHYHXHIURP \XFK SURGEMI\OB! $ GMCDIYHD HYHDL DSURGEW
FOQECDMLYDSSURYHG| RUP DM | XWMUH DEYHYH HYHOVFRXTGS GOG\R WHZ \WGLLY IR \VKAK SIRGFWURP WHP DNV
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EXVSHMRQVRUGHD) VIQWHFRP SBINRQR RIQIFDOMINY FRX@ UMKV LGRS FRAVDQG RUGHD RUSUHYHONRXUDELOIVR FRP SBIM
GHHESP HOWR \WDVBURGKPRUI HOH DM SLRGXPNHAHOXHY

2 QFH D FRIQFDOWDOKDY BHIXQ SDIHABHFUAWY HOADQG HURTD HQAP D EH\EZ HIWDQ Z H DQIASDM GH R \WH DMUH R \WH FOQFDOMDD
SO \WHSUR [P W R SDNHONVR FOQFDOVAMY WH HDJLEL QWY FUMAID | RUSDMASDARD LOWWH VMG RURKHUIDARLY &QQFDONMDYP D DOR
EHGHD H3DVDUAKOWR [P ELIXRXVRUGHI DAYHIQMIP UAXOVRUGL LEXGY LO REBBIQQ) \M | IAHQAXOQMEVR SURSAENP DO CRMUGLO
CFFREDGFHZ W W XA WML HOVDQGRQDWP HY EDUY ) XUWHJ DRIQFDONDCP D EHP RAl HG \WSHIE-GRAMP LCDMGE XV 0D
,5% DQHKLEVFRP P WHRUD @B\ HIV P RARUQ) ARP P [WHRYHYFHGQ) WHFOQFDOMDO D) FOQFDOMDOVAM Z [\ UAGHRAR KD
RUOWH) ' $ RORKHUBXODRY DAKRIMK GHRDQP BHUR [CRRLY LFOGQ) EXWRACHHADUD TP MGWR

| DOUH R FRQGRVIH FOQ FDONIDOLQ CHFRGDAHZ W BHIXODRY - BHNXUHP HOWVRURXURIQFDCBLIRARFRY

IQSHAIRQR WH FIQFDOMOORSH.DARY/ RUFIQFDOMDOWIME, WH) ' $ RURKMHUBIXDRY DAKRIMA/UAXOY [QWHLP SRR
R DRIQFDOKRT

WRSS.QJ XV ARQBICHELQWHSURRFRO

XQRMAHD \OHV RU AP MY P OQICAMUIQ) DQ5 FRQMRO LWKHY  RU RIMHU GHMIP LGDINRQ \WDMKH FIIFD0 MDD SUAHON
XOFAHB\BEGIKHIGN UMWY DOG

OFNR DEHDOMIXQEQ) R FRQMXHWHFIQFDOMDO

5 HIXORY WX HON DG IXAGFHP D FKOQH DQGZHP D GHHG\R P HIG FIQFDOWDOSIRRFRY R UH GRAKHHFKDQIHY $ Q. \KFK
FKDQIHP D WNXLHXVVR UAAXEP IWKIQFDOMDOSIRRFRY VR, 596/ Z KIFK P D LQWAQLP SCRAD RIQFDOMDIV FRAMIP 1) DOGANHIKRRGR
\KFFHW | DO FOQFDOMOOLY GHIR HG \KVSHIEHS RUMLP LCDMS RXUCELOW \R REBBIQUHIX@RY DESURYDO RUWDYSURGFEWDEDMZ LOEH
GHD\ H5 DQG\WWHFRP P HIADCSURGHAW L D | RUWH SIRGAWDQEGDMP D \KIIHJ, QOGAURY POQ R WHHICRRYP D XGNP DMD GG
RWHGHIOCR BIX@MY DSSURYICR DSIRSFWDEM

,| RXUFRP SHIVRLY G-YHES \WHDR HOWIRUDQ R RXUSLRGXRNDQE CDMA\BLI HAQAFDNRQY DOG\WWRH FRP SHIMRUSURGXAV DUHDSSIRYHG
PRHTXIEND P DLINHAG P RIHVKFRHA X RUGHP ROMDAGVR EHP RUHH | HARYH WHARP P HIADORSSRUMQWY | RURKUSLRGXRANDQA DM/
ZI@PHHXAHGRUHIP LCDMG

7 KHERMKGRBI\ DG SKOUP A0 QBAMAHY DUH VKENMAAR ULSLG DQG LOMMHWRKGRBILFDOFKDQIH © HIDFH DOGZ L@FRQMXMH\R | DFH
FRP SHMIRQ LQ WH GHYHESP HQADQG POHMY R RXU SIRSAEWFDQACMY [URP CFDG-P LF LQAMMNRY JRYHICP HOAMIHAHY WA
LOAMANRD/ DQG ELRAMAKGRBVI\ DG SKOUP CRHANDORRP SOQHY ) XOUWHP RIH G2 GHYHBSP HOV LFOXAQ) \WH GHYHBSP HOAR RKHUGX)
WRKQRBILHY DG P HKRG/ R SUYHOMY WH LGAGHFH R GWDH RAFXULQ \KH SKOWP CRHANDLQBAY  DAD WISIG STFH $Q R\MHH
GHYHESP HQVP D UHIGHURHRUP RIHR RXUSIRGANDQAM/REVRBIMRUCRGRP SHIMYH

&RP SHIMRY P D \HHN \R GHYHBS COMODAYH | RP XDIR)/ WDAR RAGUHA® LG UQIH R RXULQ QFHHG SDMMALIKW 7 KH FRP P HIADD

RSSRWMQW [RURGH RUPRIH R RXU SIRGPAVFDQEEM/ FRX@ EH WIQULFDQ® KOWP HG UL FRP SHIVRLY DUH CEG! VR GYHES DOMODAYH
| RUP XOWRQ/RANGHWHVARSHR . RXULQ CFHQHGE SDAMQV &RP SIHG\R XV P D) R RXUSRIMQINDCFRP SHINRY KDYH\XEWEQIOD J DA

FOSLBCUARXUFH/
GHHBSP HQNHRXUH/ LFOGQ) SHIRQHIDG\WKGQRRI\
FIQFDONDOH SHIHHH
UIXDRY H SHIHFH
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H SHWHLQSIRHRIROR LQMBRNOSURSHW WKW DG
P D4 CRMUQ) GMUEX\NRQ DG \OBY OGP DN FOSCEONY

$VDUAKOWR \WWHHICRRLY RXUFRP SHYVRY P D REBBIQ U XA CESURYDD RUWHUSUIRGFAW P RUH LESLGD \WDQ Z H DA CEGI\R RUP D
REVELQ SOMMBURMANRQ RURKHULQMIBRMDOSURSHW RUH FOMYLW U KW\KDATP IWRXUCELOW \R GHYHBS RUFRP P HIADT] HRHRUP RHR
RUSUIRGFWADQECDM/ 2 XUFRP SHIVRYP D DOR GHYHERS GXIVWDATUHP RUAH I HARYH \OTH XVH XODQG RUGW FRW® \WDQRXY OGP D
EH P RUH \KFFHWI XOWDQ XV 1Q P 0N CRMUGY DJG P DY \WHU SIRGEN 6P DIBU RU HOD WEIH FRP SOQHY PD. DOR SURYH R EH
WJQULFDQNVARP SHIYRY  SOMPXOL® \WURKIK FRIDERIDAYH DUDQIHP HOV Z W @UH DG HABEDKHG FRP SDQHY : H Z IO DOR |0FH
H?S{m(%lw WV \KLLEG SOV 1O HIBEDKLG) FOFDOWDOMWY 1O SO MADARQ | RUFIFDOWDY OGG LQLGHM 1Y DG LQ
TFHIQ) Q. SIRGEWDEM/

1 HIDWYH SXEQF RSIQIRQ DQGLQFUHDHG LI XOWY VUMD R WHWHCBLH/WDAKQGHSIQP DO R RUSIRGXFWADQAGDMYP D &P DIH
SXEQF SHA-BIRQ R RXUSURGAWFDQAM/ RUDGHIHD DI HARXU DELAW VR FROGXAWRXUEXMGHN RURBELQ UHIXMRY DSSIRDY | RJ
RXUSLRXPWDQACDM/

1 DR WHWKQRRILHY XQCHE0Q) RAUSIRGANDE@M/ [FOAQ) JHHWHES, IV FOIP H3\R EHXQOH MK SIRSENFDGEGM
PD QRAIDQWHCFA-BEFHR \WHSYXETE RUWHP HAFDCFRP P XQW 7 KH\KFFHWR RUJHGHWHES, STMRUP VIQ SDMFXOUG-BHIB/XSRQ
S MADY Z KR \SHADD H 1O WD \WH QDAY BIHAG B\ RXU SIRGAWFDQEEMY SHAUEQ) WHDR HV LQRIIQ RXU SIRSEW
FOQACOMIQ@X R RUQDGAWROWR WD HONVZ W Z KIFK \WH DIHODHDG | CP LODUDGG | RUZ KIFK JU-DMJRIQFDOEDP D EHD/DMES
0 RUHUAXURRYHJ RYH.CP HOAB-I XDINRQ/ RUGH DIYH SXETE RSIQRQZ RXT KDYHD QHIDYHH | HFMRQRXUBXMQHW RUI LDGADCFROGURQ DG
PD G RULP SOUWH GYHESP HQADQG FRP P HIADT DARQ R RXUSIRGEAWFDNEAGM RGP DG IRJI). SIRGFWZHP D GHYHES
$ GYHYH HYHW LO RURIIFDOMDY HHD L GRAXGNP DMD DAMEXEEG! R RAUSIRSEWDECDM/ DOG\WH XA SXETAW FRXCE GOG\R
LGRUDHG JRYHOP HMBDUHI XOMRY XQ DYRIEG! SEIF SHA-BIRY SRMNOBIXDRY GHI V IQ WH \MAMY RUCSSURYDOR RXUSRMQAO
SURGPNDEM WIRAUGEHIQ) WNXLHP HIVI RAWRAH SURGEWDQE DM/ \WDAER RAVEIQ CESURYDCDQG RUD GHFUHDHIQGHP DG IRUM
KK SURSPWFDA@M &RIHD CERWHYLRP HQED VUG R RXU SIRGAW Z KHKHJ BWDDRU DQMASDAG PD DOR KLQEHU WH
FRP P HUADT) DARQR RXUSUIRGFWV

7KH) ' $ CP IWUHIXDWRY DESURYDO RURXUSURGXPWADQECDMAR \WRAH\SHAL LF LA FDNRQY DQGFRQAMRQYI RUZ KLFK FIQFDOW HIVDQG
HILFCA KDYHEHHD G-P ROVADMG

$Q UWIXORY CESURYDOLY CP WG \R WH LQAFDINRYY | RUXVH DG UHIAG WD HOAR \WRVH\SHALLE GVFDHY/ VHAYRW LQ WH DSSURYDOI RU
Z KIFK DSURGAWY GHP HE\R EHVOIHOQG HIHAWHE, WH) ' $ , QDEAURQWR\KH) ' $ CESURYDOUTXUG | RUGHE. |RIP XDIRY/ D) G
|QAFDIRQI RUDQDSSIRYHE SIRGANIOR UTXLLAY) ' $ CBSURYID, | Z HOHQRNEGVRRBEIQ) ' $ CESURYDO RUDD GHMUHG | XUMUHIGEFDARY/
I RURKUSURGFAN RUCELMNV VR HI HARYHD P DNANDQGVHIRUSIRSAWP D EHUHSAHEDQG RUBMCGHIP D EHDGYHYHD O HAMG

© KUBISK MADQ/P D SUARUEHGXIVI RUXVH/AWDATUH QRAGHFUEHG LOWH SURGAAY GEHORUWDAL T HUIURP \KRVH\MAMG LQ FOQFDONMAHY
DOGCBSIRMHG B WH UHIX@RY DARIMKY 2RI @EFOXA  RXUCELQN W SURP RiM WH SURGEW LV TP WG \R \WRH LOAFDIRQY \KDADUH
\S-AILFOD CSSIRVHGE, WH) ' $ 6XFK R1 @EHOXHYDUHFRP P RQCAURW P HAFDDWSHADGNY DG P D FROWMMAM DQ CESURSUDM WD HQW
I RUNRP HSDIHQNVLQ YDUHG AP WIFHY 5 HIXDRY DAKRIAY/IQWHS 6 JHHDD R RAVIXDMWHSIIANHR P HAAGHRUEKDYIRU
R SK MADY IQ WHURKRFHR WDR HOV 5 HIXDRY DAKRIMA/ GR KRZ HYHU BMMPAFRP P XQFDIRQY B\ SKOUP CRHAWADOFRP SOQHY
UIDAQ WHSURP RIRQR RI @EHXH

.| RAUSURP RIRCDOCAMYMY | DOWR FRP SO Z W \WHH U XOMRY/ RUIIXGHIGHY Z HP D EH\KEMPAR FRP SIOGFH RUHI RIAHP HARARY/
(FOGQ : DQQ / HWY B \WHH DRI ,Q DEAWRY RXUIDOH \R IRTBZ )’ $ QZV WIXDOIRY/ DG JXCGHIGH/ WD \R
SURP RINRQ DG DoYHMMQ) PD ADAHWH) ' $ R \KVSHIG RUZ WWGLY. D) DSSURYHE SIRGAWURP \KH P DUNHAVUATXHWAD UHFDED LOXYAM
ILGH/ RUFRX@ AXOQ AVIRUHP HYAR PRIH RSHIDIY UAXURRR)Y FRUMARYH DGHMMQ)  LQWGRIRDY RUFUP LDDSIRHRANRY D) R
Z KIFK FRXGKOP RAUBMCHN
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5 DWWV3HWRIQQ) WRWWH1 HHGIRUDOG, P STAR ([ MINY) DOG$ GAWRID) LACAQ) $ RV

* HKDYH KIMRUFDE |LCDGRHG D MJQUIFDQASRUNRQ R RXUJURZ W DQG RSHIDIRQY 1Q SDUMKURXIK \KH DXXP SMRQ R GHEWBKRX@S DQ
HYHQAR GH DXOVRFFXUXQGHUDQ. DESTFCERIBOQ GRAXP HQV RXUBXMQHW Z RX@S EHP DMIDD DGYHIHD DI HAKG ) XUKHJ RXUFXULHQW
FUHAWDULDQIHP HWZ LW 2 DNWHHURKUFWRXUDQG FHIBLQ R RXUVKEMGDUHATDQG SDU@HUFRP SDQUHAT CELOWA/VR\VENH FHELQ DRRRDY

$W HHPEU WH\RIOEP RQA\R GEANRNIBAQ) GHAR WH GHEWAVFRXQAZ DY PIEIRY ,| Z HGH DXORQRXUREDI DIRY
WHKREHYR RXUGEWP D GHROUHWHRAMBOAQ) TP RXQNLP P HADMD S CEGIWRIHKHUZ 1 CFRXHG LOMMIVDIGE RAMINA SRAHMERQR
) SBEIHGFRUMED, | QHHMR GHDXOWRFXY Z HP D BHXTEBR FXUHIMZ WLQWH CSSIFTEGI FXUHSHIRG Ll DADD, | \WHP DXUMW
R RXULQG-EWEHW/ LY DFRHBLDAG ZHP D QRAKDYH \KI | LAHQAYXQB DYDLDE®! | RUWED, P HMDQG Z HP D BHXQEGIWR ERURZ RURB\EIO
\KI | LLHQAYXQBY \IR U-SOFH \KH CFRHBLDAMG LQG-EWECHW RQ WP \/ CFFHBVBEG! R XV RUDADED , Q DEAURY FXUMHMARUI XMUH G-EWREDI DIRYY
PD QP MRXUCEON W | LD | XVMUH RSHDARY/ \DIM\ FCSMIDGHHB/ RUWR HIDIH LQ H SDQG RUSXUXH RAUBXMGHN CRIYMAY 6XFK
UMMRRRQ/P D DOR SUYHKYIGRP HIDILQY LO DRV WDNFRXES EH EHH LALDOWR RUBXMGHW DQG RAUMBANKRIEHLY XQBIW Z HUED
WHRANMBOAQ) GHEAZ KIFK P D QRABHGMLIEGIRUSRAMED!

2 Q$ XIXWV ZHHOMVGIORWH P LAIRQVHIRUVHRXUHG FUHBMDI UHHP HWWKH S 2 DNHHS JUHHP HO DOG \WH G-EWMHIKQEU
WH2 DNUHL RM  Z W2 DNAHH) XQG$ GP LQWDIRY / / & DQGWHOQEHYIURP WP H\R WP HSOWY WHHR FRIDAMHD 32 DNWH  7KH
2 DNWHH $ JUHP HOAFRQIELQY FHABEQ O LUP DAYH DQG QHIDYH FRYHIDQWV BMMANY RXUDQG FHABQ R RXUNKEVG DU CELOMNAY VR \ENH
FHABQDRNRYY HSHADID DV SHYSIQVIGEHEWMEHY @HYY LM HOV O LADMWEQLRIRYY CFTXMMRYY/ P HIHY GVSRIMRYY SBED P HW
R RKNHJLQG-BMIHN GYIGHIE/ OJG RKMHU AWIEXIRY/ \XBWAMO HIFK FDH \R H AHBIRYY  7KH 2 DNWHH $ JUH-P HQADOR FRQEIQY
I LODQADOFRYHDQN REQIDY XV P OQEQDPLQP XP QrXAW [P RXQADGG DPLQP XP [P RXQAR UWYHDMH LQ ERK FDAY \KEMRNIR
H AFBMNRYY/ 7KHEBAK R D) \KAK SIRYIMRQ/ HYHD SRMMDID 1Q 0) LP P DAIDOP DUGHJ . FRXGE UAKXOMQ DO HYHOAR GH DXOWQE-UWH
2 DNWHH$ JUHP HOWARH DQCRXGAHP HADQG P STRAR  Z KIFK. FRXAS KDYH D QHIDAYH LP SCRARQ WH\WDAQ) SUFHY R RAUVERXUMEY 7KH
UMMRRRY P SREG B\ WK SIRIMRQ/P D DOR LQKEEMRXUDQG FHMBIQ R RAUVEMADUHY DG SDNGHJFRP SOQHMT CEOW \R HOMILQR
FHABQWDQORANRQY RUDLIDQI HP HOWWDAP DI HP HWRKHLZ LVHEHTHYHY Z RXGS EHLO RXURNKFK SDNGHUFRP SOQHWTEHINQAAIV \XFK DV
QSRR \WWDAZ RXTS UAKONQFDK LQ BZ VAR ) R DOG RIRXUNKEMADUHY DQG SINGHUFRP SOQHY RUDFTXMMRQY RUI LGDRQIV KD
Z RXTESURP RMI XMUHIURZ \M

: HKDHDKIMRY R RSHDIQ) WA/ \NDAYH SHAKGR FRQMXH DQG Z HDUH XQDEGIVR SIHARWKHH WRAR |XWMUHEWHY ZKHKHJZ H
Z\@EHDEGIR VKWELQ FXUHINHYHXHY/RUZ KHKHUZ HZ LaHAHUDAKLUHYHRUVKWELO SR WBELOWY

© H FRQIMH R JHHDM RSHDMY GWHY 1Q DIDSHIRGY LFOAQ) BWHY IURP RSHIDIRY/ R C5SUR LP DMD P LORQ 006
PLARY IRUWH \ W HIG-G ' HHP BHU DG ASHANHD $W HHP EHJ ZH KOG D OFR® XOAG GHIAWR
DSSIR LP DMD PLARY : HH SHAYWR P DNH\EWSQMIOH SHEWUA/ DG LGRXULGRIDIQ) RSHIDMY ARV DQG LQMBM] SHOHLQ\KH

IXMH DG RXU CFRXP XOM5 GH IAWZ LODLGRMDH \LIQULEDR® DY ZH H SOUG GHYHBSP HADGE FOQFDOWDOCRMIMEY | RURXU SUIRGEW

FOQECDM DG LOGRHLQYHAR HOVIQFHMIQR RXUH LMY DQGQHZ. \KEMADUHYLQ CFFREIGRHZ W RXUIJURZ A \RDMI\ - 2 XUGRAHY/KDYH
KDG DG DHH SHAMG\R FROMXH\R KDYH DQDGYHYHLP STRARQRXUZ RING) FDSMIDVRBCDXHN DG WRANKRTHMTHDWY

YHFDAHR WHQP HIRXVUMNY DG XQPHYEQIA DARADAG Z W GHYHBSLQ) SKOUP CRHKWAICBURGAW Z HOMXTEGIVR SUHARWHWP Q) RU
P RQMW LGFUDHEH SHQHVRUZ KHQRUL Z HZ LODEH CEBIVR CFKLHYH SUR MEELAY 2 XUGHARAAYP D | ORMOM\LIQULEDD® 1URP TXDUMJ
VR TXOWWUOGE\ IR\ HIU: - HOQUASDMWDARXUH SHOHYZ LAIGRUDH\KEWEQND Ll

RHRUP RIHR RAUGHYHESP HQAMED H SURGFWFDQE DM/ LY CBSURYHG | RUFRP P HIADOVIB! DQG Z HG-AGH R FRP P HIADT] H\KAK
SIRGAEN RUHOHY GH \R \WH GHHG W HABEDK \WH QFHADY  FRP P HIADOLQ UDAMKFMUH R @XQRK OQG FRP P HIADT H \KMY
SIRGAENWDQEEMZ WRAMKEWERIOGHD V [FOGQ) KLLQI \DBYDQG P DM SHYRIGHIDOGFRQMRNY) Z W \KLLG SOV | RU
P DM CRMIQY WY Z DUHKRAMCQ) GMMEXIRY FDK FRIDANRQ QG UHIDMG FRP P HADCCRYLANA/

ZHDHWXUWHGE WH) ' $ RUDIRHIQUAIXDMY DAKRIW \R SHIRP WYAH/1QDEAWRQ\WR\WRHPXUWH® H SHRAWMG
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WHHDHD) GHD VIQFRP SBNY RXURDQFDOMIY RAWHGHYHESP HYR ) R RAUSIRGAWDEDM/

Z HH HAAMRAHUFRIER DAYH QFHOMQ) RUMP LOUDWDQIHP HQV G-BHIAQ) ROWHWP LQ) R SD P HONVZ HP D P DNHRUUHFHYH
XQCHMHHDUDIHP HOV

\KHHDUH YDUDNRQVLQWHEYHIR H SHOHY UHIMMG R RXUNXWUHGYHBSP HOABURIULP V
Z HEHRP HIQROHG QD SIRGAWITH O RUQMBRXOCEURSHWW LQ UQIHP HOMDY \XIW DG
\WHHDHDY WXODRY GIYHBSP HQVDHAMY RXAUFRRP SHIVRUATSURGEWDRE DM

2 XUHODNV R BHFRP H SUR ME®! G-BHIBY XSRQ RUHOWY W JHHDM UHYHXH 7R @M Z H KDYH (RAHHDMS D) BAYHOH IURP RXU
GHYHBSP HQWXBIH SIRGFW DG ZHAR RANRZ ZKHD RULL ZHZ IOIHHDM Q) BAYHOH IR \MFK GIYHBRSP HQAXBIH SURGEW 2 XU
CHON R IHHDM UYHIXHIURP \XAK GAYHBRSP HQAXKED H SURGXAW G-BHIG/RQD QP BHUR I DRRY LGFOGQ) EXWRMP IMWG\R RUCHDW
R

RAEQ WX DESURYDOIRURH RUP RIH R RAUSIRGAWNADQEAEMY RUDQ |XMUH SIRGAWQA@M WDAZ HP D (FHQHRU
CFIXAUHIQWH I XMUH

P DX CRMUH FRP P HIACOTXOQM¥ R RGH RUP RIH R RXUSUIRGAAFDGEGM RUDQ. 1 XM SURGAWADQEGDM Ll DBSURYHG DV
CFFHBEGIFRWBYHY DG

GHYHEBS DARP P HIRDCORU D] DR DQGWH\KSSRNY LG UDXUKFMUH UHTXLUG R \KFFHWXED P DNAADQG VHORGHRUP RHR RXU
SIRGANVDQEMRIM [ XMHSIRGENFDIADM U DSSIRVHS

( YHQU ZHGR CAKUHYH SUR MEELOW Z HP D GRAEH CEG R \XWELQ RULGRU-DH SUR MBELAOWY RQ D TXOWM® RUDQQTOEDLY 2 XUIDOUH\R
EHFRP H DG UHP [1Q SUR MIEBH Z RXTS G-BUHW\KH YDOHR  RXUFRP SO0 G FRXTS LP STURXUCELAN \R UIVH FOBABD H SOQG RXUBXMGHW
P DQEQ RUBMILAK QG GHYHBSP HWHIRW AYHMI RUSURGENR | HIQIV RURYHD FROMXH RURSHIDIRY $ GHRICH LQWH YOOH R
RXUFRP S FRX@BDOR FDXAH\ RX R GRHDTRUSOVR \ RXULQYHXR HQV

7R IXQG RXU RSHIDIRQY DQG VHUYLFH RXU GHEAHRXUMEY ZKIFK P D EH GHP HG \R LOFOXGH RXUBHIHY S 3UHHILHG 6\BAN ZH Z1aDEH
UHTXLLHG VR JHOHLDIM D VI QULFDQADP RXQAR FDK 2 XU DELOW \R JHOH.DM FDWK G-BHB/RQ D QXP BHUR IDARY \RPHR ZKLFK DUH
EH RQG RXU FROWRD DQG D | OLOMWH \R P HHARXU G-EAWREQI DIRQY Z RX@ KDYH D P DARIDODGYHYH HIHRARQ RXU BXMQHW 1LCDQADO
FROGMRY FDK | BZ VDQGUHXWR RSHIDIRQY DQG ARX@ FOXVHWWHP DINHAYDOHR  RXU&RP P R 6VRAN DQGRUGHINYS 3UH HLHG6\RAN

\RGFICH

3UHYDIR) HRQRP LF FROBURQYY DQG  LGDGADD BXMGHN DG RKHUICRRY P DY R Z KIFK DHEH RQGRXUFRQUROP D O HAMRXUCELOW \R
P INHSD P HQVRQRXUGHEW, | Z HER QRAJHHIDM\KI | LFHOVDK | BZ \RADMT\ RUGHEWREQIDIRYY Z HP D KDYHWR XQEHMINH DM CDAYH
ILCDAQ) SOV \WAK DV UH LQDIA.Q) RUUAMKAMUQ) RXAUGHEMHTIG DAV UHSAQ) RUGHD Q) FOSMIDIQYHAR HOV RUMHHNGQY W UM
DEAMRDOFCSAMID$ GMEDAYHY DY Z HKDYH GRGH LQWH SDIWZ HP D DOR HBRAIR UH LQDGFH FHMBIQ R RUGHEWIRUH TP SB! \R H MG
P DMUMEY 2 XUDELAMY W UAKIKPMUH RUUH LQDGPH RXUGHEVZ L@E-BHOG ROWH FDSMIOP DUNHVDQG RXUI LQDGADOFRQAMRQDAKFK WP H | ZH
DU XCTE®! \R CFFHW \WH FDSMIOP DUV Z KHMHUEHDAH R \WH FROGUWRO R \WRVH FDSMIOP DUNHN RURXURZ Q | LDADOFRQAWR) RU
UHBXBINRQ Z MLQ\KAK FOBLAMIOP DNAN Z HP D EHXCEBIVR UH LGDQFH RAUGHEW, QDBAWRY D) WHIDIAQ) R RAUGHBWARXTS EHDAKLIKHU
LQMPKNDA/OQGP D BIDXUHXVVR FRP SO Z W P RIMRHIRXVFRYHIDQN Z KUK FRX@S | XURHUUAIPARKUBXMGHW RSHIDNRYY 2 XULTELOW
VR JHHDM\K | LAHNFDK [ GZ \R\DIY\ RXUGHEWREDI DARQY RUVR UH LCDGRH RXUREDI DRV RO FRP P HAD® WDRIEGIWIP V' RUDAID
FRX@ KDYH D P DMIDODGYHYH H | HAWRQ RAUBXMGHW | LQDGADOFRIAWRY FDK | BZ VOG5 BAXAVR RSHIDNRQY DQG FRXS FDAVH\RH P DNV
YODHR RXUSRP P RQB\RAN DQG RUGHEAHRXUMAAR G-FOCH

5HB0 P HOAR RXULGGE-EWGEHW/ LY G-BHIG-OAQ SIVWRQWHIHHDIRQR FDK IBZ B\ -RXAUH DG IWIEQW \R P INHVKFK FDK DYDOEGIR
XV B GYIGHIG GEAED P HQARURKHZ MH -RAUGH PD QRAEHCEGIWR RUP D CRAEH SHIP WG \R. P DNH GMUMEXNROY AR HIE®GI XV\R
P ONH SD P HW IQ UASHAWR RAULQE-BMEHV (K R RUNMBMADUHY ((FOAQ) -RAUGH 1Y D GMMPAGI DOHMW DG XQG-UAHMEQ
ALURXP WEGFHY (B DODQGFRQMFXDOUMMANRD/P D (P IWRXUCELQW \R RAEIQFDK | URP RAUNKEMGADUHY
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2 XUCELOW \R FRQMH \R UH3FH RAULQGH-EMEZHN Z LADG-BHIG XSRQ | CRRLY LGFXAQ) RXUIXUUH RSHIDIY SHIRP DFH RUCEHAW W
CFFHW/\KH FEBLMD0P DNHMVR UH LCDGRHH W) GHEADQG SUHYDIIQ) HARQRP LF FROBMNRQY QG LQDGADD EXMQHA DOG RMHUICRRY PDQ R

Z KIFK DUHEH RQGRXUFRQIRD:  HADQSURMGHCR DAKUDGFHR \KHEP RXQIB Z KIFK Z HZ LOHSAHRXUGHEAL DADD, QDCAURY VHYIAQ

RXU G-EWZ L UHAKXAMQ D UHEANRQ LQ \KH [P RXQAR RXUFDK |7 DYDLOE® | RJRKHJ SXSRHY LFOAQ) RSHIDIYY FRW DQG FDSMID
H SHIBVWUA/WDARXTS P SURYHRXUFRP SHIMYHSRMRQ DG HXOWVR RSHDIRY/

: HP D CH-G\XEWBQIDODEAWRDA XQAQ) DQGP D BHXQEEGIR IDMVHFDEMIY KHQ QHHEHG ZKIFK P D IRIFHXVRGHD,  FXUBLCRU

HIP ICDMRHRUP RIHR RXUS ' SIRIUDP V FRP P HAD) DRQ H | RIWVRUSDQCHS DFTXIMMWRQY DQG SRMANDE FKDQIHRXUIWRZ W
VADRO\

2XU5 ' SIRIUP VZ LEUHMXUH \KEWBQMCDEAWRDOFCEMI0 RUBHIUK . SUHRIIFDOMANY) DG FIQFDONDY HABEDKLQ) SIRWFDBIDG
FRP P HIALCOWDIB P 04 CRMUQY SURFHWHY DQG | CFLOWA DG FABEDKLGQ) DG GHYHBSLQ) TXOWV FRQURO UIXDAY P DNAMY \DBY DG
OGP LQMADAYH FOSCELOWA/ \R \KSSRWWKHH SIRIUPV © HH SHAAR IXQGRAUS * CRIMAY IURP DFRP BCDIRQR  FDK JHHDAG | P

UR DOV DG P LOWRGHY 1URP RXU SDUGHY 1O YOURXY SDWRYIRQ DG | XMUH FRIDERIDIRYY DQG WURKIK DEAMRIOHNW RUGHEW
ICOGAQIVIURP WLLG SO 7 KR | LODCAQIV FRXTS G-BUAN WWH WIRFN SUFHVR RAUVHRXUMIY |, | DEEMNRCDO X5 DUH UATXLUHG VR \KSSRIW
RXURSH.DARQY DG \VKAK | XQB/ FOQGRAEH RBBCHG RQI DYRIEGIMP V Z HP D QRABHLEBIVR GHYHES SURGFW Z KIFK Z L@DGYHYHD P STFW
RXUJURZ \K \RIDAD\

2 XURSHIDIRQY KDYH FRQXP H3 \WEWBRIOP RXQV R FDK MGRH LRFBIRY * XU \WH\ HIWY HIGG* HRHPBHU DG ZH
(PG5 * H SHQHVR [BSW LP DMD P LAIRQ DG PLARY UWASHAIMHD : H H SHRAKR FRQMXH R \GHIG \LIQILFDQV
P RXQVRQRXUJURZ W ADM\ : H EHIHYHWWDARXURXUWHINFDWK DQG FDW HMXLYDB{W Z LEDHTEB! XV R FRQMH R | XQG RSHIDIRQY LOWH
RPOFRUHR BXMGHY IRUDAGDAMKHGH W PROMVIURP WHILDY R \MY . 8 QMOVWKRK WP H Ll HYHU DvZ H FOQ JHHDM D
\J | LFLHAZP RXQIVR SURGAEWIHYHOAH QG CAKUHYHSUR MIELOW KRZ HYHU Z HH SHAWRVHHNR | LCDGPH SRAMQIICFDK GHHBY

2 XUCELOW \R RAVHLQ DEAWR D0 XQEQ) Z KHY QHHEHG FKOQIHVAR RXURSHIDY) ST RXUH MM DG DQNASDMG Z RINGY FESMIDGHHB/
WHDFRHBLDARQ RUP RAILFDIRQR RUSTIHS5 * CRMMAY H SHIGWMUY DFTXAMWRQ/DQG IURZ \MRDAD\  LGRUDHGH SHOFVRURKHU
HHOVP D O HAARXUGHHS | RUDGAWRDOFTSABOLO WWH | XWMUH DG UHTXLUH XV VR VHHN DEAMRD0 XQAQ) \RRHJRURQ Gl HHAMP VKD
DQIASDAG , QDEAWRY Ll Z H DM XTEGI\R UNVH DEAWRDOFTBANCY. KHY GHHEHG Z HP LIKWKDYHWR GHID - FXWBIORUHIP LQDMRHRUP R
R RU5 ' SIRIUPV DX FRP P HADY DIRY HIRW DG SRAQNID ADOQH RXUJUZW VDM 7KH WPV R RUH MY GEW
DU HP HOV LGFOGCQY) WDAZ 1\ 2 DNWHH KDYH DG Z LEFRQMXH\R LCKLEMRXUDQG RXUVKEMG DUV CELONA/AR UINVHFDSAMID

: HP D\ EHXQDEGIR JHIHDM UHMUOY I RURXULQYHIRLY/ UL RXUSDUGHUFRP SDQHY DQG\KEMADUHY VWHDCR ZKIFK KDYH@P MGRIGQR
RSHDIY KIMRY  KDYH QR FRP P HLAD HG UHYHXH JHOHDICY SLRGXAWVRU UL CRA HABUR MIEG FDQQRARBBLO DEANRDOWILEG SOV
I LQDQAQ)

$VSOWR RXUJURZ W DM\ Z HKDYH P DEH DG Z LOINHD FRQIMMH VR P ENH XEWDQADO! LDGA.0OD0G RSHIMRDORRP P W HVIQ RXU
\KEMADUH/ Z KIFK RIMYKDYH@P WG RUGR RSHIDIY KIMRY  KDYHQR FRP P HIAD HG BYHXHIHGHIDACY SURGEW DQG WHNXILH DEAWREID
WILG SO 1 LDGAQ) W | XQG SURSAEVDRG VHYLFHY GHYHERSP HQNRUCFTXAMMRYY 2 XUBXMGHA G-BHIBYLQ MU H SOWRQWH RV R RHRU
PRIHR RXUMEMADUH/ DG RUSINGHIFRP SDOHAR LQGRYDM 1Q QFHQH GHYHES RUDFTXUH\XFFHAM XCELRSKOUP CFHAMFDOSURGAW DG RU
DFTXUHFRP SOQHVIQLGRBDIQI® FRP SHMYHDQGKLIK® WIXMMGP DN |, | FHIBQR RAUNMKEMGDUHY DG RUSDIGHUARP SIQHYGR GRW
\KFFHAMX@ RAVEQ DEAWRIDWLLEG SOW [LCDAQ) R FRP P HIADT H SURAN RUDUH GRACFTXLUAG LQ FKDQIHR - FRQUROWEQURINRQY KD
UAXOVQ FDK GMMEXWNRY/ D/ CESTFTEG! WHYODHR RUBMCHARY DG RURZ GHIKLS WENHY L RUSINGHURRP SDQHY/P D EHP DMIDD
DGYHYHD O HARG
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50MQI DEAMRDOIXQE/ B IMKIQ) VHRXUMEY RU\MURKIK CFHMQ) RU GRAQ) DUDQIHP HOW P D FDXVH GOMRQ \R RXU H M)
VIRANKREHY UMAMPWRXURSH DARQY RUUHTXLLHXVAR UHIQTXIVK SURSUHBY UKW

7R \KH H \WAKDAZ H UDVH DEAMRDOFCEMIDE. MAXQ) &RP P RO GVRAN RUSUH HUHG WREN \WDALY FROYHWEG! LOR &RP P RO G\N \KH
\KOUH RZ GHIKIS R H MY WRANKREHY Z LOEH GOMG : H KDYH DBR HOMIG LQR ILQDAQ) DUBIHP HW \R UIMVH FDSMIDIRU RXU
MEMADUHY XQEHUZ KIEK ) RWHW &RP P ROB\REN LVRUP D EH MACEGI\R LQYRARY LO @K R DK XSRQ FHIBIQ FROGURDVEHQ) P HMO
\WH HYHOARKEK MXOGFHY \BNH SOFH WH Z LODDOR EH GOMYH R WHENH/ R H MY WRANKRTHY $Q [ XUUH G-EWIGDCAQIV P D
LQYRYH FRYHION WDABMMPVRXURSHDIRYY LFOGQ) P MIMRQY RQ RUCELMN \R LGRXUTHDY RUDGAWRDOGHEWSD. GYIGHIY BEHP
RAUMEAN P DNH AHMIO | LGDCADDFRP P W HOV DQG HYDIH 1Q FHEIQ P HIHU FRORICDARD RU DAHAMOD! WIQLAIRYY P RY RKHU
UMMANRYY | Q DEAURY L Z H UDVH DEIWRI0IXQB/ WURKIK CFHMQ) RUMKECFHMQ) DUDQIHP HOV IMP D BH GHRHADY R LHIONAK
SRMADID YOOTEG! U KWVR RXUSURGEWDEDAM/RUI ITQAFHIAY ROWLP VKDATUHCRVDYRIIEBIVR XY

5 M\VIHWIQQ) R 2 XU [ M) 5 Y HXHBWHP [URP -RXCH 0 HAFDORRERDIRD)

) XWMUH UHYHOXH EDVHG RQ VDBV R RXUGHP DRI\ SIRGXKAV HSHAD® 4 B |D $FRXABCQH $P]HAT =IQL ; IPIQR 7DUDER DG
([HEHP P D EH®Z HMDQH SHAMGRUGZ HAWDQLQ SUHRXVSHIRGY

7 KHYDIP DVRUMW R RXURSHIDICY LGFRP HI RUKHI RUAH-CEG XXUHLYH SHANWG\R FRP HIURP \MHVDBIR| RAUGHIP DB\ SIRGAWWLRKIK

RAUSDN@HUFRP SIQ -RXUH $Q VHEDAN \WWDAP D RFFXUZ LW UASHAIR VKK SURGAN FRXGS LI QULFDR® 1P SDURXURSHIDIYY UKW
DG RUBHEFH RAUUHYHXHDOG\WH YDOHR . RXUBHRXUMEY 6 BTNV RUVKAK SURSFNVFRXGLGFOXGH BXVIUHCRAP MMGWR LWKHY/ UHDMGWR

\KSSD AKOIQ \KISSQ) GWIEXINRY G-P DQG P DQMIAMUQY  SURSAWOIHN SUIRGAENNXCIN P DN JRYHP HOMMIXDUIRY LFOQQ)

BEXVRAIP WG\R SUACQY RUUHP EXYHP HQMIFHMCQ) DQG CESURYDO LOMIBRXDOSURSHWWY WKW FRP SHIMRQZ W H LMY RUQHE. SIRGEW

LFOQQ) WILG SDW JHHIF FRP SHIMRY SIRGENFRHBBERHE. SK\ MALDQY RIHUGAHQHS P HAFDOSUR HAURDY DQG SDMOV DG KUIKHU
WOQ H SHAMG \REDUHEDAY MO/ RUBFDDY $ GR D\VLIQI LFOQASRMRQ R -RXCH TV \DBY GHUYH | URP - SURGKAN \KDADUH Z WRXAWSDAQY
SURMARQ DOGRUDIHRUP D EHARP H\KEMPNR WLLG SOV JHHIF FRP SHIMRD WHIQARGANROR Q7 FRP SHIYRUSUIRGENV RULGFUDHG
P DNANKDUHR H M) FRP SHMRUSURGEAN FRXESKDYH DML QU LEDQADGYHYHH | HAARQRXURSH.IDMY) LGFRP H

 HI DRHFKDEBIHY/DVRXUSURGXRNVI DRHIHOHLIF FRP SHIMIRQ DQG RUGKHVR H FOMYW

-RXH VSIRGANVCGROQGP D ARP SHMZ W Z HIDHUMSEQWHS SIRGAW ERK BIDQGHGOQGIHHIE Z W MP LOURKH\EP HIQRFDMRYY © H
| OFH LGRUDHG FRP SHIMRY [URP P DA CRMMY R JHIHUF SKOWP CFHAUWFDDSIRGAW ZKR PO \WEP IMCBSIFDIRY/ W ) ' $ VHHNGQ \R
P DHASHHIF YHMRQY/R RUSIRGEN | Q FRICHANRD Z W \WHH CESTFDARYY \WH JHHIF GXJ FRP SDQHVP DL \FHN \R FKOTBIH \WH
YOIAW DQG HY RIFHEIDY R RXUSDMV WURIK QMDIRY © KHY SDFQIV FRYHIQ) FHIQ R RXUSURGAW |l CESIFTE®! H SILHRUDAH
\KFFHM X FKOEBQI HEWURKIK MM DMRQRULQS 6372 SURFHHAQIV UL DIHHIF FRP S @XQFKHY/DARP SHIGY SIRGAWDAIMI RUZ KHD
WH U XORY RUGEHQHS H FOMYLW | RJRKUSIRGEW U CBSTFLE®! H S RULY RKHZ VHGRWZ HP D 1 CFH JHHIF FRP SHIVRQ DV D
WAV

$ IQILFDQASRWROR RXUMIBY GHUYH I URP SURSEN \WDADLH Z WWRXASDMABIRAANRD DG RUDH RUP D EHARP H \VKEMAR \MLLG SOV
JHHIF FRP SHIMRY WH IQMRGAIRQR Q7. AR SHIMRUSIRGAW RUDD LGRWDH LQP DIHAKDHR H IMMY FRP SHYMRUSIRSEW ) R
Z KIFK FRX@ KDYH D \LJQULFDQADGYHYH [P STRARQ RURSHIDY) LGFRPH ) RAUR RXUP DUNHMG SIRGAW 4 B ]D $P1HT =1L DG
: IPLCR D/ZHDDY' ) PXUWHQ® KDYHSDMMABIRMAURY 7KUHHR RXUP DINANG SURSEAN $ FRANCH 70U0GR. DG ( [ HEHP GRCQRW
KDYH SDMMBURMANR RURKHZ, [VH DUH QRAHII LEGH | RUSDMMBUIRMANRY $ FRXVECH FXUHQ® FRP SHAVIQWH , \RUAMR QP DUNHAZ W 1 LYH
RMHUWHISHANDD HIXLYDBOQAS % UDMG SURGEW 70U0ER, PXUHQE® FRP SHM/ Z W RGH WHISHANDD HRXAYDBOAS % UDAG JHHIF
SIRGEM [ HEHP PD. 1DFHS$ % UDMGIHHIF FRP SHIMRQLOWHI XA

* HOHIF YHWMRQ/ DUH JHHDI QI LFDQ® GW H SHLYH \WWDD ELDQEHG YHMRYY 006 Z KHH DDMEG! PD. EH BINUWHG R EH X\ H3
EH RUHRULQ SUH HIHFHR \WH ELDQGEHG YHMRQ XQEHKLLE SOV UHP EXOHP HBIRIUIP V RAKEMMMAGE, SKOP CAHY $ FRAQIO ZKHD
D BQE-5 SIRSEWBRAY LW P DA FOMYLW MWWCQRP 0D | DFHY LQMIH SUFH FRP SHIMRD 1URP JHCHIF IRPV R \WH SIRBEW 7R
\KFFHMXE@ FRP SHM | RUBXMGQHW/ Z W P DI HG FOUH DQG SKOWP CR. BHH LW P DI HP HARIDE] DARQY Z H P XWAR \MD G-P ROXIDM KDWY
RXUSIRGAWR | HUQRARID P HAFDCEHCH LW BXVDBR FRANIGYDQEI HY/DYFRP SIUHGZ W RKHUIRP VR FOH
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$Q AVXSWRONR\WHFCEDEMMY FRP SRUMRQ M HRUH IMMIPHR! - RXUCH VI LHES\VDBVI RIFHP D KDYHDMIQULFDQWDGYHIHLP SDRARD
RXUH LMY URYHOXHWHDP ) XUIKH RXUDELOUW AR HI HRAYHD P DNHADQG VHIDG, | XWUHSURSXPV\WDAZ HP D GHYHBS ZL@G-EHGRY
RXUDELOUV R HABEDK DQG P DOBIQ DGV DQG P DUNHIG) FDSDE QWY RUME HOMILOR DIUHHP HONVZ W \KLLG SDUNA/VR P DUNHAVGMAIEX\M
DQG\HIDG \WKFK SURGXFW

-RXH VI LHTS DBV RIFH KDY EHD DG LV H SHRMG AR FRQIXH\R EH DD LP SRUIQWVFRQUEXRVR RXUFRP P HIADOWFFHN $Q QVMXSIRY/
R RXUUHIMRQAKLS Z WK \KAK | LHTS\DBW | RUPHRUWHSUR HMREDOHP SE HURU DQ] DIRQWDAP SBR VRXUILHB\DBY| RUAH FRYXTS P DMIDD
DGHYHD O HARXUSLRGAMOBY -RAUH XU UHIHY DOGP D FROMMHR D RQSUR HMRIDOHP SE HURLIDQ] DARQY DQG WM LQY
RUDQ] DARYVI RAMHHP SBR PHYR LWI LHIS\DBVI RIAH

7 KH FUEEDKP HQV GYHBSP HQVOGRUH SDQMRQ R D [1HTS \OBY IRFH HWHUE, XV RUFHMIQ R RXU SOMGHY RU YHIERY RU\KH
FABEQAP HOAR DFRQMFWLHTE\DBY | RIFH\R P DNNQ. SIRGENIRUZ KIFK Z HP D KDYHRUUHFHYHP DINAMY CSSURYDOLVH SHOMYHDQG
WP HFRQMP Q) DQG FRXG GHIN DY \KAK SURGEWDXGRK RUFRP SURP LVH \KH KRR XOFRP P HIALDD] DMRQ R \KFK SURGFW | Z H DA
XTEGI\R HABEDWK DOG P DQEQ\OBY DG P DM FOSCEMNY RUDD . RKHJGRQ WRKQFDOFCSCELOMA GHFHADY R FRP P HIADT H Q)
SIRGENVWDAP D EH\KFFHMX@® GYHBSHG Z HZ LOQHHG VR FROADFAZ WK \KLLG SO/ \R P DINANIG \HIDWRK SIRGAW : HP DL GRABH
CEGIR HABEDK RUP DQEQDUDQIHP HIVZ WK \MLG SDMA/RQFRP P HIADED WHDRIEGIMP \V RIDADD

, | RXUSURGFWDHCQRAGFOGHLOQ P DCDIHSFDUHRU DQY DARQMTI RUP XOUH/RUFRHDIHE, RKMHURLIDQ DR RUSURGKEM]
XU DWRQ DQGP DLINHANKDUAVP D EHQHIDAYHD LP SCRMG Z KLFK FRXESKDYHD P DALIDODGYHIHH | HARQ RUBXMGHNDQGI LQDGADO
FROGURD

,Q\KH 8 QUMG G\BIAY FRQIOMHG \DBY OQG FRHIIH LFXAQ) 1RP X0 LFOMRQ Z WRAWKH QHHG | RUD SURJDAKR] DIR) RUMAS HIW
WHIB R RXUSIRSEN | RUFRP P HADOVDB! Z LOG-BHYG LQ SIMRQ WH DYDIOEIMW R UHP EXYHP HOURP \MLLG SOV SDY RY LGFOQQ)
JRYHP HMKHIGK D3P LQMDAYH DAKRIMEY P D) HS FDUH SURYIGHY SUYDWM KHDBK LOXUHY DG RMHURLIDQ] DARYY 7 KWWE SOW SD RY
DH LRUDIQIO H CPLQQ) \WH P HAFDOGHHWW DQG FRIH I HAYHIHW R P HAFDOSURGEW DOG VHYLIFHY L DEAURQ R \WHUND HIV DG
HIIFCA DQG DFRAQIO \MIQULFDOAXGFHIBIQIV H 1V DV R WH UHP EXUHP HOAWEIMY R GZ ® CESURYHS \WHISHWY $ GIDOM WLG
SOV UHP EXYHP HOWP D QRWEH DYCLOE®! | RURKUSURGXAN R HIDE®! XV R UHD) H DQ DSSURSUDM UMD RO RXULQYHAR HOAR RAURXUMHO®
P DINHMG SURGFWRIMWRVHZ KIFK Z HP D CFTXULHRUGHYHERS LOWKHI XU

0 DDIHG AR DG DARQYDQG RAHALEG SOV SDRYW R GHIRIDMWHSUAQ) R P HAFDOHYLFHY DG SIRGAWWR FROMROKHUFRIV
0 DEHEAWHRUDY] DARY/DOGSKOP TR BHH WP DI HWAWSLIFDED GHYHBS | RUP XOUH/AR BBAHWHUFRWYRUP HAFDIRYY ) RIP XOUH/
DUH EDHG RQ \WH SUFHY DG \WH.ISHAWE EHHIWR  DYDIOE®! SIRGEV ' XH\R WHUGZ HUFRW JHHIFE SURSEN DUH RWD | DYRBG 7KH
EUDBN R \WHSIRGAWFRYHIGE. |RP XOUHY YOUHY FRQUGHIE®D 1URP RGHP DDIHG FOUH RUDQ] DIRQ\R DQRKHU DQGP DD |RP X@UHY
| GFOGH DOMCDYH DG FRP SHIMYHSURGAEN | RADA HUWR - SOMAX@UP HAFDOARQAURY/ ) DOUHWR EHLGFOGHE LOVKK | RUP XOUH/RAR
CRKLHYHI DYRIEGH | RIP XO WEXVP D GHIDYHD LP SCRAKH X DARQ DG P DHAKILAR RUSUIRGEN | RUSIRSEN DHRAGFOGHS
Z \MQDQOEHNOMQP BHUR |RP XTQUH/RIDGHNXOMUHP EXUHP HABYHY DHQRABIRGHS RUL WRHSRIAHVIGRMDIQI® | DYRWHHIF
SUIRGEN WY FRXT KDYHDP DMUDCOGYHYHH | HAWRQRXUBXMCHW DOG | LDGADCFRQAWR)

5 HP EXUHP HQWRURXUSURGXRWDQG SLIRGXAWDQAGDM/P D BHIP WG RUXQDYCLOEGILQ AHIBOQ P DINHAHIP HOW Z KLFK FRXGSP DNH
VAL LEX@VRUXVAR VHORXUSURGXAVSLR \BE®D

* H KDYH RAIQHS DBSURYDD!I RUVRP H SIRGAW DQG LQIMIG W VHHN CESURYDD! RURKHU SIRGANFDEM \R FRP P HIADT H LQ ERK \WH
8 QMG 6\IAW DOG LQ FRXQAHY DOG\MUMRUY RANGHWWHS QAMG 6\BAY | Z HREEIQ CESURYDOIQ RHRUP RUHI RMIQFRXQMHY Z HZ L@EH
\KEMPAR KBV DG U XDMRQY LOWRVH FRXQUEHY B \R\KFK SURGEN , QVRP HI RIMIQ FRXQUIHY SOMEXTL® [QWH ( XURSHIDS QRY
WHSUAQ R SUHAUSIRY SKOLP CRHXWAIY DOG ELRBILEY LV \KEMANR JRYHCP HBOFRQIRO , Q \WHH FRXQMHY SUAQ) QHIRMDIRYY Z W
JRYHCP HBDDAKRUIMEY FDQ VENH FROUGHIEG WP H D\MUWH UFHSWR P DUNAMY) CBSURYDO! RUD SIRGAAFIGACDM |, Q DEAMRY P D
CFFHBMBGRH QG \OBVR - RAUSIRGENADGEDM/ Z LOG-5HIG W QI LFDQ® ROWH DYDMELOIV R DEHTXOM FRYH.DIH DQG UHP EXUHP HQVURP
WILG SOV SD RYIRUIQ. R RUSIRGAWDEM/ OGP D EHOIHRAMGE H MM DG XAMHKHIGMFDBHUHRP P HDAUA/




7CEGIR &

* RYHIP HOVDAKRUMEY DQG WILG SOV SDRY \WKAK D/ SUYDAM KHIGN LQMXUHY DG KHIGK P DQMDGRH RJDQ] DR GAGH Z KIFK
SKOP CAHAFDWH Z LD | RUDQGHAEEDK UHP EXHP HOABYHY 5 HP EXHP HR, DWKLLG SOV SDRUP DL G-BHIGXSRQDQ®P EHUR
| CARY LFOGQ) WHWMLLEG SOV SD RIVGHMP LDIRQUHIDEQ) Z KHAHUDSIRGENY

DFRYHIHG EHH YXQEHIWKHDSK STQ
\OH HIHAYHDQGP HAFD® GHHADY
CESURSUDMI RARH\SHALLE SDIFQV
FRWAH I HMYH DG

H SHIP HOBCRIQ/MMM DIRIDO

2 BEQQ) FRYHIIHDOYGUHP EXWHP HQAZSSURYDO RUDSUIRGAWURP DIRYH.GP HQARURKHUKLLG SOV SO RULYDWP HARQAKP LQ) DIGFRW®
SURFHW\WKDWVARX@S UHMXUUHWIDAZ HSURYLGHVXSSRWG) VAHQINIF  FOQFDCDGE FRWH | HARYHCHY GDBI RAWHXVHR RAUSIRGEVWR\WHSD RU
: HPD QRABH CEG! \R SIRYIGH CDIB \KI | LALHQWIR JOQ CFAHBBIZAH Z W UAVGHRWIR FRYHIDIH OQG WHP EXWHP HQW, | BHP EXYHP QAR RXU
1 XMUH SURGAEW LY XQDYDIDMEG! RUCP WG LQ VFRSH RUCP RQVRULL SURQT 1V VANDAKQDIM CARY GYHY ZHP D BEHXQE® R CFKIHYH RU
\KWEQ SUR MEEOW $ GAMWRID ZKIBGIZHP D VHHN CESURYDOR RAUSURGAW 1Q FRP HQDINRQ Z W HIFK RIHU \KHUH FDQ EH QR JXDUDQMH
\WDAZ HZ |GRABIQFRYH D) HOQG UHP EXUHP HQVRUDQ R RAUSURGANVRI HNHJ RAWDWXEK UHP EXUHP HQAZ LAIGRHQMN] HWHXVHR RXU
SURGEW LQ FRP BLCDIRQ Z WK HIFK RKHU DV RSSRHG \R LQ FRP BELCDINRQ Z W RKHUDIHQV Z KK PR BH SUFAHG P RH | DYRIED \R \KH
P HAFDOFRP P XQW

1 HILMDMYH DQG WIXDRY  FKOQIHY/ VR WWH KHDGNFDUH WP VR WHS QMG 6\BIMY DQG FHMELO | RUALIQ FRXQUHY FRX@S LP STRARXUCELOW \R
\HIRXUSIRSENV SR MIED  6HYH.I0 HEHDODHARIGFOAQ) ) ' $ &0 6 DJG++6  1Q DEAURQ R WIM DQG GFDOIRYHIP HW U XM
AXI SIRGENGHYHESP HIADQG P DY |, Q SDMAX@U WH O HAFDH 3UAFUSIRY' X, P SURYHP HOVDQG 0 RGHG] DARQS FAR
300$° FKOQHSWHZD 0 HAFOUH FRYHY DJG SD V| RU SKDWP CRHWDOSURGAW B WVIMQI WH SD P HQAP HKRGRI\ |RUP Q)
SURGANUAP EXUHGE 0 HAFDH UWAXEMY LQGZ HUDAVR UHP EXUHP HQVRUP DQ WSHVR GXIV DG DE3HG DSUARUSIRQGX] BHHIW
RWHO HIFDHSURIUP WDAQYRYH/FRP P HADCSORY GHIRMDNY GXJ SUFHYI RAWHUP HP EHY , QDGAWRD \MV@Y. SURVIGHE DAKRIW
| RUCP IMCY WHQ®P BHUR GXIVWDAZ L@EHFRYHBGLOD) \WHISHANF FOW & RMBHBANRQLQUDYH/ DG RM-USIRYIMRY/R MY QY. DG
I XUHUH O V FRXQS GHRUHDVH \WH FRYHLDIH DQG SUFH \WDAZ H Z LAUHFHYH IRUDQ. CESURVHG SURGFW © KIG\WHO 0 $ RQD D5SIHV/WR GXJ
EHHIWIRUO HIFCUH EHCH LFLDUHY SUYDM SDRY R\MD |RGBZ. 0 HAFDUH FRYHIH SRIA 0GG SD P HWOP WIRY LQ VAN WHURZ Q
SO P HQADAY 7 KHH RUH 0 @P LMIMRQY LQ UHP EXUHP HOARDABAXOVIURP WHO 0 $ PD UAXOQUHAIRY/LQSD P HOVIURP SUYDM
DRY

BLGRH WHH KDYH BHHD \HYHID RMHJ GIVDAH DOG BIX@RY  FKOQJHY \R \WH FRYHIIH DQG UHP EXHP HQNV@QBAEH 1RU
SKOWP CRHANDY ,Q 0 DK WH 3DHAVBURMANRY DOG $ || RECEG! &0 $ AW DV (P HIGHG B \WH + HIGK &DUH DOG ( GFDARQ
5 HFRIAIDIR)$ AR FRIDAWHD \WH3$ || REEGIZDHS AWRS$ &S~ ZDVHIPMGLQ DG P DEH LI QU LFDQAFKDQI HY AR \KH
8 QMG 6\BAAM] KHDIRFDUH WP 7KHS &$ DOG00 UVMRQ/RUWSOA-P HOVR WDV FAVDD. \KEVMM GILMVDIRY DG RMHUAKDQIHY/LQ
WHOZ RUHIXDARY 1P HZ RINFRXGKDYHDP DAUDCDGYHYHH | HAMRQRXUBXMGHY

7 KHBXSUHP HE&RAWKSKHBWHS &% LQ\WH P DO AKDEBIHR WH FROXANRDDN R WH@Y. 1Q 6SHAILFDD \KHEXSUHP H&RXWKHTS
WDAKH LQAYLGODP DEDM DQG FRUNERQAQ) SHIDOV Z DY FROXMANRDOEHDH W RXT EHFRQIGHG D\ B\ WHI HGHDOIRYHIP HQW
7 KHBXSUHP H&RXWDOR XSKHIE | HHIDKEMAH | RUSXUAKDHY R LOXDEFHWURXIK | HEHIDD | CAQBMG H FKOQH/LQDGAMRQUHBDHG
LQ-XH

$ VWWHHEGR SR SDAMGWWHTL] &XWDQG-REVS PVZ KIFK UHEHIBG \WH SHIDIY | RUGAYIGOY Z KR | IOR P DQEQP LGP XP
HAHQIMICKHDN FRYHDIHD/UBTXUBGE \WHS &5
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7 KH 94 SN0 YXGIHAS FAR WH2098 ~ Z KIFK \MAWRYHOP HWWSHIEQ) GYHY IRU) WDO<HY  DOG UYMHG FHWRIQ
SIRMRY/R WH$&$ 6SHRILFDD EHILQQQ) 1Q WHYO (GRUDHS P D4 CRMMHUSROAR \OBI QVFRXQVR | GHIRIDMG SUFH/R
DSSIFCE®! BLOQG GXIV 1Q \WH 0 HAFDH 30W  FRYHIIH JOS 1URP W XQP DMD (FUDIQ) \WH CCELOW |RU BDQG GXJ
P DA CRMUAY ) XUWHU\MVP DQEDRY P DX CRMUHUGMVARXQATSSTHER EIRVP LOWEHILQRQ) 1Q

,Q WH 8 QWG 6\BAN WHUH 1V VI QU LFDQMOQMMIMOQ FROBIQQ) KHISKFOUH FRW DQG LGRUDIQ) \KH \VRX) R SKOWP CRHANDOSUAQ)
SRR &RIUAN KDY FROMXOD H SERHG GILVMIRQ LOMGHG R DAV WHFRWR SBAUSWROGXIV 1 REED WHP DVMUFRP P LW/
R MUMGRNRQLQWHEHDM ) LLDGFH&RP P Wik + HIGK ( GFDIRY / CERUDQG 3HMRQV&RP P WH DQG-XAHDY &RPP WH UHIXDWD
HYDODM DQG KRT KHILQIV RQ G VIMRQ LOMIGHE VR DAY YOURXYHBP HOVR \WH SUAAUSIRD GX XSSO FKDIQ DQG SUHAUSIR) G X
SUAQ) 3URSRONY LFOGH DMIQU LFDQARYHKDXOR \KHO HAFDH30W  EHH IMGAIQ DEAHMQ) SDMXN GRSKRBYV DG HIRW\R LB
WH IFUDH LO GXI SUFHY/ FUDM GXJ SUFH DQG HIRW\R DIBZ \WHGHAWABY R ++6 \R GORIDM GXJ SUFHY/ Z W SIAUSINRD GXJ
P 04 CRMUHY

. KI® Z H -BQRASUHARAZ KDASIRSROY P D XQWP DMY BHFRPH @Y. \WH HBP HQWV XQEHJ FRUGHDINRQ FRX@ VI QI LFDQ® FKOQJIH WH
OBABHIQZ KIFK WHSKDUWP CRHXWHDCP DINHNRSH DM

7KHIRP HJ7UP S$ G LQVADIROWRRN VHYH DO XDRY WAV DG SIRSRHG QP HIRXY SUAUSIRIGX) FRUWRQURCP HDXUAY 6LP LoD
WHUGHDS GP LQMMDIRQKDYLGHNIHE SURP RIY FRP SHIMRQDQGEZ HIKQ) GXJ SUFHY/DYDSURINY

6\BIM GIMDNUIY DH P O CRAYH 1Q SURSRUQ) DG SDMQ GIMDIRY DG WIXDMIRY DP H5 DAFRQARTIY SKOWP CRHAWADO DG
ER®IFOCBURH/DIGAEXI FRWMDSDHA

7KHHONHD Z LOFRQMH R EHGILMMYH DG W XTRY - SURSRVOY DARH | H3H.DCD0G WM GYHY GLHAME DAEJRIGHIQ) \WHDYDMEOY R
KHDGNFOUH DQG FROEIQQ) RUGZ HIQY WH FRIMR  KHDGKFOUH SURGEAN DQG VHYFHY LFOGQ) SUIARUSIR) GXIV : H FDQCRASHERAKH
LQUDAYH\KDAP D EH DERSWG LOWH I XMUH 7 KHFRQMXQ) HIRWR \WHJIRYHIGP HOMOQXUDFHFRP SDQHY P ODIHG FOUWH RUDQ] DARYY
DOGRNHUSD RYR KHISKFDHVHYLFAR FROBIQRUUHFHFRWR KHDIKFDUH DG SUAAUSWROGXIVP D DGYHYHD Ol HW

WHG-P DQGIRUDQ. SIRGAEVIRUZ KIFK Z HP D RABIQUAIXMRL CSIRYDD
RXUCELOW \R \HAD SUFH\KDAZ HEHIHYHLY | Ul RURKUSURGEN

RXUCELOW R JHHIDMUHYHKHY DG DFKLEYHRUP DQEQSUR \ELOW
WHOYHIR \Bf HVWDAZ HDHUTXWG\RSD. DG

WHDDOHEOV R FOS\ID

© HH SHAKDARHS &$ DV Z HDDY RMHUKHIGMFDH UHRP P HDXUA/ \WWDAP D EH DERSMG LQ \WH IXMUH P D UAKANQ P RIH WRIRXY
FRYHIJH FUMMID DQG DEAMRID GRZ (Z 06 SUARKUH RO WH SD P HWWDAVZ H WFHYH IRJDQ CBSIRYHG GXJ $Q  UBANRY 1Q
UHP EXUHP HQVURP 0 HAFDUHRURKHUI RYH.CP HOAWHDGFOUHSURIUZP VP D BAXAOVQ DMP LOUBHSAIROLOSD P HOVILRP. SUYDMSD RY

7KHLP SBP HQBMRQR FRAWARQELGP HAP HDAXUAY RURKHUKHIGRFDUH UH RUP VP D SBYHKVIURP EHQ) CEGIVR JHHDM UYHQM DABIQ
SUR MIELOW RUFRP P HIADD] HRXUGXIV

1 FIMDAYH DG W XA SURSRDY KDYHEHHQ P DEHWR H SOQG SRIMEBSURYDOUATNXLIP HON DQG WAMRWOBY DQG SURP RARCDCCRAYWNAY | RJ
SKOUP CRHANDCSUIRGEW - H FDQERAEH\XUH Z KHAHUDGEAWRDOG) MDYH FKDQIHY Z L@EHHIFMG RUZ KHAHD) ' $ UHIXOWRQY IXLAXFH
RULQMSUABNR)Y Z L@EHFKOQIHG RUZ KDAKHLP SCRAR \KAK FKDQIHYRQWWHP DUNHG) CSSUIRYDY Ll D) R RAUSIRSEWDAGM PD EH
,QDEAMRY LFRUDHG\FUAD B\ WHS 6 &RIUWR \KH) ' $VOSSURYDOSIRHWP D \IQULFDQ® GHDY RUSHYHAP DUNHIY CSSURYDD
DVZ HID/\NXEMRXVR P RUHWIIQI HYBURGANDEHIQ) 0OGSRWAP DU FROGWRQYDQGRKHUBTXUUP HOW
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5 IM\WV3HWIQQ) R RASOMCHV DM\ _ 6\WKRMHDG2 DR DR

- HKDYH HQAMHG DQG ZIEANHD 1O \WWH | XWUH HIMJ LOR FHIILQ FRADER DARQY RUGYHANUHY ZKIFK P D FDXVH D UHSXAURQ LQ RXU
EXMQHM M]H DQG \VARSH P DUNAMKDUH DOG RSSRUNQUAY 1O AHIBLO P DNV RU RXU CELOW W FRP SHM 1Q AHIBLOQ P DNV DQG
WH.DSHWE FDAORUHY © H KDYH DOR HOALHG LOR VYH.DODUDQIHP HOW XQGHU ZKLFK ZH KDYH DILHHG \R FROMHOAGVSRMRYY R
\WEMADUHY SDUEHU FRP SDQHY DQGRUWKHU DWHV 7 KH | CLOXUH VR FRQUKP P DM DQ. \KFK WDQUDRIRD P D [P SOUWH YDOMH R \KAK
FRP SDQH/DQGRUDMHN DQGZHP D QRAEHCEGIWRIGHIMN RUH HRX\MDIMCDWHDUDQIHP HOWRQ DYR.IDEGIWMP V/ Ll DADED

© H KDYH HOMUG LOR DQG FROKP P DM \HYH.DOSDWEHIKLSV DG RUFRQIMIHOAVDBY R RXUDKHN DQG \WEMGDUH/ LFOGQ) DQ HIXW
LQYHXY HOVDQG FRMYHQWIFTXMURY DIHP HQVEHEHD &0HOP DG $WWEB=HHD \WH DFDAMMRY FRP SRHWR  ZKIFK KDV
FRQIP P DMG DG D GHYHBSP HOAXQAQ) DQG FRQMY HMADRHASXUAKDH BHEHHD &\ SUXP DG 6HIMQD WH CFIXAMMRQ FRP SRHOAR
Z KIFK KDV GRAY HAFRQP P DAG  ( DFK R \WHVH DUDQIHP HQV KDV BHHQ WP H FRQP LQ) DG KDV GYHIMG P DI HP HOAV DIWIRQ $ VD
UAKOWR \KHH FRQAXP P DMG FROMIHXOBY DvZ W RMHUMP LOUMBQURRQ/\KDAZ HP D FRP SBM ZHP D H SHIHFHD UBAIRILO
WHM] HRUVFRSH R RAUBMGHY RXUP DINHAYKDUH LQ SDMFXTUP DNV RAURSSRUMQMY Z W UASHRAR FHYBIQ P DNV SURGEN RU
WH.DBHXF FDM RUHYRURXUCELOU \R FRP SHMLQFHYSIQP DNV DG WH.ISHANE FDADRUHY

,Q DEAURY 1Q FRIGHANRD Z W D) WDQORIRY LOYRVIQ) D FROMIHIWRU QRO FROMYHOV VDB R RH R RXU\KEMGDUHY SDN@gHU
FRP SDQHY RUWHUDWHV ZHP D \XUWHIGHURXUCELQW \R WD H R WP YOO IURP \KFK DAHARUFRP SIQ IQWHIRP R IRBIRH
SURSAMDBY UR DOWY P LGWRH SD P HV \KEQFHMQ) WYHOMH RURKHZ VM 1Q H AKOQIH | RUXS IRMDQGRURKHUSD P HOV , Q WH
HYHOVI RULQXBFH \WDAD SIRGAWFDQAEM XQ@EHEQRQ) D) WK DAHARUFRP S LV JUDQMG ) $ CBSURYDO! RUFRP P HADT DIRQ
|RGBZ LQJ WHH HPURQR GROXP HBIRQJIRYHOQ) WHVOBIE, XVR \KFK DIVHARUFRP SDQ \WHWIQW HIFHR \KFK DAVHARUFRP SO P D)
WD HWHP HIGRXV YDOH I URP FRP P HIALD] LQ) \VKFK SURGKFWZ KIFK Z HZ RXT KDYH U] H5 | RURXUHYHY KDG Z H QR HPXRG VKFK \DB
WDQWCPRQ DG EHHQ CEGHVR CFKUHYH DSSIFCEGI CSSURYDY LQG-5HIG-O®

BKRXTB Z HVHHN VR HOAULQR FRIDER DARQY RUGLYHMYXUAY Z LW URSHRAIR RIHUDAHV RUFRP SDQHY ZHP D EH XCQTE®BI R FROKP P DM
\KAK DUDQIHP HOV RQ\DIM CARY  RUFRP P HIADED UDRIEG! WP VV Z 1WLQ RXUDQIFLSDAG WP HIHY |, Q DEAWRY RXUCELAM W 1GHOM
HOMULQR DQG RUFRQXP P DM FRIDER DARQY DOG RUGYHAMMBVP D EHAP WMGE. FRP SHIMRQZ HI DFHI URP RMHUFRP SDQHVIQ SXUKQY
\IP LOOUMDQLRNR/LOWHELRMKQREV\ DG SKOWP CFHAMFDCLGEMMEY

$Q FRIOERDIR) RJAYHIMMUHZ H SXKH Z KHMHUZ H DU CEG1\R FRP SO IMRUGRAVP D EHFRP SBf WP HFRQKP LQ) DQG H SHOMYH
PD GYHWURP P DEIHP HOWDAKNRY P D KDYHDGH DAYHLP STRARQ RXUPXWRP HUUHIMNRQKLSY FDAHXVAR LGPXUFRWVDXRADAMG Z LW
P DQEGCQ) WHBMGHV R \RH\BLHAG FRIER DINRQ RUGYHAMH GAUQ) WHWDQUORANRY SURFH DG DOR \R LPUFRWR FBRMQ) DOG
AVSRIQ) WH D HAMS EXMGHY RUMBQ/HUUQY \WH RSHIDIRYY R WH BXMCHN VR RKHJI CROMY |, Q DEAMRY L \XAK WDQOANRYY DH GRW
FRP SBIMGIRUDD WDRY \WWHP DIHABUFHR RXU&RP P RQG\RANP D UH GRADP DNHADXXP SINRQKDAKAK WIQLRNRQ Z L@RFXU DOE D

| CLOUHVR FRP SOIM\XAK WBQUANRQY FRX@S UAKONQ D GHI DYHSHIA-BARQE. \WHP DUNHAR XVIHHID®D DQGDGHFIHIQWHP DINHABUFHR
RXU&RP P RQ6VRAN

: H DAWDQG DIH @\HD R FROIMXH CAMY DY IXDUDQRU DQG RULQGEP QMRUR WH REQIDIRYY DRIRQY RULQDAIRY R FHIIQ R RXU
\KEMQADUH DQG SDUGHJFRP SDQHY : HKDYH DOR HOMMGLOR DQGP D DIDIQ HAMILQR AHIBLO DUDQIHP HOWZ MK RXUNKEMADUH/
SDUEH ARP SDQIHY DQG RU\KILG SDUMY SXUKDQMR ZKLFK D \KEWIQMOQXP EHJR WKDUHW/ R RXU &RP P RQ 6\RN PD. EH MKHG
" HEHQAQ) RQWH\MP VR \KFK DUDQIHP HQW ZHP D EHFRQUDANDE® REQIDAVGR SO \KEWBQMIODP RXQNM\R WLLG SDUMY RUMKHD
\KEWBQM® AOMYH QP BHJR \KDUW/R RXU&RP P RQ 6N EDVHG RQ WH DRIRQY RULCCRIRYY R RXU\KEMADUHY DQGRU SDUgHJ
FRP SDQHY UHIX@RY DIHCAHYRURKNHKILG SDUNA/

© HOPWDGQG DUH ONHD \R FRQIMXH CANY DV 1QG-P QURUR - SRAMQIDOGWHY RUCCEOMNA WDAP D EHH SHIHRHG B RHRUPRMR RXU
\KEMADUH/ SDNGHUFRP SDQHY DQG RUWHUSINGHY RULQMARLY | Z HEHRP HREQIDMG \R SO DIDRUD SRR R \KFK LGP QULFDIRY
P RXQN RXUBXMCHNDG\WHP DINHAYDOHR RXUSRP P ROB\RFAN DQG RUGHEAHRXUMA/P D EHP DMUDED DGYHYHD O HAKG
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$ CAURID Z HKDYHDIUHG LOWHSDIWDQGP D DIUHH LOWKH XU VR CRADY IXCLDQRULO FROCHANRD Z W HIXW RUGEWINAVE, RU
SONGHUFRP SDQHY SXYKDQAIR Z KIFK ZHP D BHFRP H REQIDAG HWWHUVR SD Z KDAFRX@S EH D LI QU LFDQALP RXQAR FDK RUIMKH Z KDV
FRX@S EH DI QILEDQAQ®P BHUR KDV R ) RUHWY &RP P RQ 6VRAN RUSHSHMOOSUH HIUHG WRAN UL FHMBO HYHOV RAFXURUGR QRARFRXU
Z KIFK FRXGBOG\R DA-BBIROR  UARXUAHY/RUAOMROWR RXUERP P RQ6\RAN RUERK

2 XUIXMUHJIURZ \K G-5HQGY 1Q SDNRQ RXUCELOW R LGHIM\ DG DFTXLLH RULQ QFHVH SURGKAN DQG SURSXPWFDQAGDM/ DQG L ZHDH
XQOEBIWRGR\R RUR QM UDMDFTXLUHG SIRGXFVIQR RXURSHDIRYY ZHP D KDYHEP LWWGIURZ \W RSSRUMQIUAY

$ QLP SRUNQBIVR RUBMCHA/ DA\ 1\ FRQMXH\R GYHBS DSISHICHR SIRGEWDE@M B TFTXLQ) RUIQ IFHMQ) SIRSFW
BXMQHMY ROWFKQRBILHY ) XMUHLQ QFHOAY/RUDFTXMMRYY KRZ HYHJ P D HBOQKP HIRXY RSHIDNRQDODGG | LCDGRDOUMY LGFOGQ) BXW
QRACHHADUD QP LMG\R

H SRKUHVR XQNIRZ QAEELOWNY

QVSIROR RAUBMGHNDIGAYHUROR RXUP DI HP VWP HOQG DAWMROR GHYHBS CFTXLUHG SURGENVRUMFKGRIILHY

QLILEXOV RULCEMON W VHXUH | LDEAQ) \R | XQ5 GHYHERSP HOADRMYMAY | RUNKAK DFTXLHG RULQ QFHQHS WRKQRBULHY LQ \KH
PXUHNRERP LF HMURCQP HW

IGPUHFHR \XEVERMOG-ENRUGOMYHIWOFFH/R \HXUMANRSD. | RUDFTXMURY/

KLIKHANDQH SHRAMS DFTXMMNRQ DG LOAM) UIDIRQFRAV

(FRUHDHGEP RW DNRQH SHOHY

QI LEXOV DG FRVMIQARP BQQ) WHRSHDIRQ/DQGSHIRQHR DR IFTXUHEEXMGHWAYZ W RURSHIDIRQ/ DG SHIRQGHD

P SOLP HQAR  UHIDARQKLSY Z W NHL \XSSTHY RUPAMEP HY R DO CFTXLHG BXMQHARY GH\R FKOQIHY LQ P DDIHP HWDG
RZ QHIKLS DG

(TAOVRABONA HP SR HVR 0Q CFTXUHGEXMQHAHY

© HKDYH QP WG BARXUAHV\R LGHOM DG H HRAM WH CFTXMMRQ RULQ OFHMQ) R \KLLG SOV SIRGAN. EXMGHAHY DG \WKQRBILHY DG
QMUWDM WP LOR RXU XM UDIKRMH ,Q SDWAXOU ZH PD FRP SHM Z W @UHJ BLRSKOUP CAHAWDD FRP SOQHY 06 RKHU
FRP SHVRLY LQ RXUH I RW \R HABEQK Q7 ARTDER DARD/ DG LQ AFHQMCQY RSSRMQMY 7 KHH FRP SHIVRLY P D KDYH CFRHW/\R JU-DMJ
I LCDCADOUARXUAHY \WDQ XV DQGRUP D KDYHJIUDMUH SHWWA LQ LG LQ) DG HYDDDMY Q7 RSSRWQMWY 0 RMRYHU ZHP D GHYRM

UARXUAHY/ R SRMNICCFTXMNRQY RULQ QFHMCQ) . RSSRUMQMA/ \WDATLH QHYHUFRP SBIMG RUZ HP D | OWR U] H\KH DQIALSDMG EHH LW
R \KFKHIRW
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&HMMQR RXUR I LFHY DQG GLHARLY VHYHLQ MP LOUURBY DARXUSDUIZHJFRP SDQHN KEMGDUHY UHIWG SDUNY DQG RURKHUHOMEY
ZIW ZKIFK ZH WDQLPABXMGHY RULQ ZKLFK ZH KRT MIQULEDOAP LORIW RZGHIKLS SRR ZKIFK FRX@ LHKOMO FRIEW R
LOMHAVUHDI \R RYRQ) DQG! XUWUHUHIMROWLSY DQG\WDQUDRAIROYZ [\ \KHHSDUNY

© HWKOH GURRY DOGRUR I FHY Z W FHMIEO R RAUNKEMGDUH SDNGHUFRP SIQHY UHIDMS SOV DOG RKHUHMEY Z WK Z KIFK Z H
MBQLANEXMGHN RULQ Z KIFK Z HKRTS W QULFDOAP LGRIVY RZ GHIKLS SRUMRQY DQG \KFK DUDQIHP HOW FRXG FUDM PRI CEW R LOMBNG
WH XU (FOAQ) Z W UASHRNR \WWH DIRFDIRQ R FRUSRUDM RSSRUMQUAY KL Z H EHIHYH WDAZ H KDYH SXALQ SOFH SRIAHY DG
SURAHOAUV R LGOI\ DG P IMUDM \KFK FRQQRW DQG WDADQ. H I DIUH-P HOV WDAP D JLYH UMH VR \KFK FRQQPW DQG D0 WK
SRIAH/ RUSIRAHUWY/ Z HH GHIRIDMG DADLP TV BRI LO FRQIRIP LWV Z W 1 LGADY GAMY WK FRICEWR LQMHXWVRIWH DSSHODFHR
FRICAWR LQMMVP D GRGHKHBW UM 7 KHH IMIFH DQG FROHDHIFHVR KK SRIMMNIORUSHIAHYHS FRQ GEWFRXGB H SRIHXV\R GV
SIRIW FOIP VB, RAULQMIRY DG FUHERY DOGKOP \RRXUMKXWR RSHDIRY/

&HIBQR RXUH HRXAMYHY GLHARLY DQG SUGHSDOWRANKRTHY Z KRHIQMMHAVP D EHDGHIHWRWRHR RXURKHUMBRNKREHY FOQ
FROURCRXUGLHRANRQ DQG SRIAHY

&HMIOQR RXUH HAXHR | LFHY GUHARYDOGWRNGRIHYRZ QQO® RUPRIHWED R RXAURAMBQEQ) &RP P ROGVRAN 0QG VWIHKHU
Z 1\ \KHUDH LODAY DQG UHIDAG SHYIRQY BHH LADD RZ QDMWIQU FIQASHAHEIHR RXUFCSMIDWRRN |, | \WHHWRANKRTHY Z HIH\R FKRRH
VR CPARIHNH \WH. Z RXQS EH CEGH\R LQ OHIFH RXUP DEDIHP HADIGS O DY/ DG WH RARRP HR P DIVLY \KEP LWWHG R RAUMBANKRTHY | RU
DSSURYDD LFOAQ) \WH HPAMRQ R QUHRRLY DG 0 VDB P HJHJ FRORIEDIRY RUVDBI R DIDRU\KEWIQIDW DR RXUDKHN 7KLY
FRA-QIDIR) R YR SRZ HJFRXE GHI RUSUAYHADD CFTXMURQ R RXUFRP SDQ RO WP V WDARKHUMERNKRTHY PD. GHMLH ,Q
DEAWRY \MYFREFHQADIROR RZ GHIKLS P LIKWIGHYHD O HAMKHP DINABUFHR RXUSRP P ROG\RANE

GHD Q) GHHUKY RUSUYHMY DFKDQIHR FRQMROR XV

LP SHAQ) DP HJHJ FRORIEDIRY EN-RYHURURKHUBXMGHW FRP ELCDIRQLORNQ) XV RU

ARG DSRAMQMTFTXUHIIURP P CNGQ) D\WIG-UR | URURKHZ VHDWP S \R REBBIQFRQURCR XV
| ZHOFTXUH RUHIAULOR NALOAHQMUAY Z 1K RURBVBLO D FROARTIY QMG FRP SDQLHVIQWHI XWMUH RXURSH.IDIY UHXOVDQG\WH
YDOHR RXUGHRXUMEY/P D EHDGHYIHD DIHAMS \WHIHE, GOMQY WRFNKREEHU YOOXH GMKSIWMY - RXUBXMQHW DQGRUGP LQMKLQ) \KH
YDOHR RXUKRTEQIVLIQ RXUSDUGHUFRP SDQHY

$VIOWR RXUIURZ W VADAD\  Z HP LIKWEFTXULH HOMULQR NRQAYHOMUY/ Z W RURBEIQ\LI QU LFDONRZ GHIKLS WENHYLQ RIHUFRP SIQHY
$ FDOMRY/R  NMQAHIMIYZ LK DOG LM HOVLQRKMHUARP SIQHVIQYRYHQ® HIRVUMY LGFOGQ) EXWRACHHADUD TP MGR

WNR HIMIQ) GZ P DNHVIQZ KIFK Z HKDYHOAMBR GRH SHIHFH

GYHYRQR | LQDIRDIDQGP DEIHIDOARXAI U H LI RSHDIRYY

\KFFHAMX@® GHIRIDIGY DSURSRHS CFTXMANRQRULQYHWT HYMP HD DQG DAD SUFHRURQ\MIP VDG FRQAWRY | DYRIEGIR XV
WHLP STFAWR BHIXORY UHVEZ VRQDSURSRHG CFTXAMURQRULQYHWR HQV

WHRXFRP HRl 0 GO DOSURFHHEQIV\KDAP D EHLQAMAMSZ 1V UASHAWR WH SURSRHG CFIXAMMRQY RULQMXR HQV

Z W UASHAWR DQIFDXAMURQ Gl LEXGWAVIQLQM DI RSHIDIRQY \WAKQRBILH \HYIFH/DQG SHIRQGHO DG
SRMUDOLTEON \R P DQEIQUATMRQKLSVZ WK FXWRP HYR \WHFRP SIQH/Z HP D FTXUHRUQMHINR
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,1 ZHIDOR SUIRSH®  HYDOOM SRMMDCOFTXAMMWRYY NRQAYHMUAY RURKHMBQRNRQ RSSRIWQMAY Z HP LIKWIRNIRKLHYH\KH DONASDMS
EHHIWR DR WK WIMOANRY Z HP LIKWRPXUKLI KHUFRWV \KDQ DQNASDMS DG P DRI HP HOAARXUAHY DG DNMNRQ P LIKWEH AYHWMS
1URP RKHUQHHWDY RUYDOCE®I DALY

5 XWIDQP MM DRNRQLQ ( XURSHP D\ [P SDRWRUHIQ FRXQUHVIQ Z KIFK FHIBIQ R RXUSDWZHUFRP SDQHY/P D KDYHHURTDG RUKDG
SDQEHGWR HYRTBDAONIQ RO FDONDY DQGDQ, VKAK FIQFDOMDYP D BHGHD HSRVK\GHIGHS

,Q) HELOW 5 XWIDFRP P HFHGDP LOBY LQDIRQR 8 NIICH 5 XWIDIQDIRQ DG WHHKQ) WASRQHE 8 NIGHP D QUXSW
RXU SDWEHJ FRP SDQHV] CHAW R FROGEWRIQFDOWDY 1Q 5X\WD 8 NIGH %HDXY DG * HRUIID DJG SRMMID RAMHU GHIKERIQ)

FRQUHY $ GRRXIK \WH LP STRAR 5 XDV P LOMY CRNRQ LY KLIK® XCSUHIRABED! FHEQ FOQFDOWDOVMM/P D BH DI HRAMG LGFOGQ)

WRHR RUSIMGHURRP SIQ &KHANBRQAIQ 5 XWID 8 NIDGH %HDXY DQG* HRULD 7 KRH FIQFDOWDOMWAY P D \KVGHIG RUMP LDM
WD DG SDIHON FRXTS EH I RIAHG\R HYDDOM RUAKRRVH\R UHBFDM P NG \KHP XQDYDLDE®! | RULQUPORUI XUKHUSDMA SDMRQLO FIFTD
WO $ GMCDAHVAM/AR | XE DOGWP HD FRP SHODM | RUFIQFDOMDOCRRYMNY LQWHHDWDVP D QRABHDYDIOE®! DGZHP D GHG\R
1 LG RAHUFRXQUHY R FRIGAENNH/H FIQFDOMDY & OQFDOMDOQMIXSWRY/P D GHIN RXUSDQY | RUFIQFDOGHYHBSP HADQG CESURYDY
| RURXUSURGEWFDIE DM/ Z KIFK FRXTBLGRUHDHFRIV DG MRSDUE] HRXUCELOW \R FRP P HFHSURGAWDBY DG JHHDM

5 MW3HWIQQ) RS HIDOAHRO 7 KILWG3 DWW/

© HUHD SIHRP LQDO® RO WLLG SDUNAY VR P DQXI DAMUH WH P DVRUW R RXU SUHRIGIFDODQG FQIFDOSKDLP CRHAFDOVKSSIHY DQG ZH
H SHRAR FROMXHVR LHD KIHDVLO RQ VKK WLLG SCUNY DQG RKHUFROADRARLY VR SLRGKFHFRP P HIADOKSSTHVR RXUSURGKRN ) XUKHU
ZHUHD \RBD R \KLLG DU \R P DQXI CRMUH - RXUQH 1V FRP P HUADT] H5 SLRXAN 6XFK G-BHOGHORH RQ \WILG SOV \KSSTHY FRXG
DGYHIHD LP SDRWRKUBXMQHARY

: HG-BHIGKHDAO ROWILG SO P 0QA CAMMY | RUSIRGENKSSO |, | RAUFRQAEFWP DX CRMUHY FDQRAKFFHW XED P DX CRXUHP DALIDOD
WDNFRQ RUP V\R CESTFCEGI\VGHAU LFDMRYV/OGG) ' $ UHIXDRY BN HQNV Z HZ LaOQRABH CEG\R VHRXUH DQGRUP DQEIQ) ' $ CSSURYDD
| RUKRVH SURGFW 2 XUWKLLE SOV VXSSTHY Z LOEH UHTXULHG\R P DQEIQFRP SIOGFHZ W P+ 0 3VDQ5Z LAOEH\VEMAAR IQSHRIRQ/E! \WH
)' $ DQGFRP SDUIEG! DI HIAHY DG DANRIMEY LQ RKHUMUMGRNRQ/ VR FRLLP \KFK FRP SIOGFH |, Q WH HYHOWKDARH) * $ RUVKFK RIKHU
DAKRUMEY GAMIP LOH WDARXUWKLLE SOV \XSSTHY KDYH GRAFRP STHG Z WK P+ 0 3V RUFRP SOUE®! B XMMRDY \KH UHBYDQAFIQFOOWDY
FRX@S EHWLP LDAG RUVKEMAME R FOQFDOKRTES XQADVKAK WP HDV/Z HCUHCEGHVR REMBQ DSSURSUDM UHSOR-P HAP DAMIDODQG RUDSSIFCE®!
FRP SIOGFH DQGFRP P HIADOSURGAWARXES BHXQ IWRNDB! RULL GMMEXMG FRXGEEHUHFDIBG | RP WHP DHAS Q GHI  LQMUXSIRQRU
R AKDADINHLOWWH P DO CRMUH WY SANDILQ) @EHID) WRUH RUGMUMEXIRQR  RXUSURGFWDVDUAKXOR DIDOUHR WH
| CAOWY RURSHDIR)Y R RXUMLLG SDVV \XSSTHY \R FRP SO Z W WIXDRY BNXUP HOV SOV D) UIXDRY DHR LOSHIRQ RU
RKHZ MVH SHIRP XQEHURXUDIUHP HOVZ W WHP FRX@S LI QU LFDQ® LP SIURXUCELMN \R GHYHERS DG FRP P HIADT H RUSIRGANV DG
SURGAVDEM/ , QDEAWRD VHYHIOR RUPXUHI® FRP P HADT H3SURSEN \RTBWURKIK RAUSTVGHUFRP SIQ -RACH  DHSIRGAG
B DVQI®! PO DRMHU D5 DONRXIK Z H FRHD P RMRULQHORY SURSK\ MRIFDID  AVXSWRYY VR VKK VXSSO DUDQIHP HON FRX@
DGHYHD O HANRKUCELON VR P HABUIRGANE-P DG DG \WHH RUHGP LMWK BYHOHY

: HDOR UHD RQWLLEG SOWV P 00X CRMUHY VR SXUAKDH | URP \KLLG STV \XSSTHY \KH UIY. P DAMIDYY DQG HIXLSP HOAGHRHADY \R SURGEH
SURGAWAIQE DA/ | RUDQNASDAMS FIQFDOMDY 7 KHHDHD\P DOQP BHUR \XSSTHY| RUFHYSQ FOSMICHTXSP HQAIQG LY. P DMUDY\KDA
DUHXVHG\R P DX CRMUH\WWRH SURGEW - H R QRAKDYH QLHAWARQURORYHUWH SURFHW RUMP 1Q) R WHCFTXMURQR \WHH Y. P DMIDY
B\ RXAUWLLG SOV P DX CRMBY 0 RIRYHJ Z HRXUWHO® CRCRADYHID DIWHP HOVI RAHARP P HADOSURGANROR \WHHUY. P DMIDY
MGPHKAK DIUHHP HONVDUHHOAMBGLQR B\ RANKLLG SO P DX CRMUHY DQG\WHUTXOD LHGAXSSTHY $ Q WIQULFDQAGHD LOWHKSSO R
Y P DMIDOFRP SROHQVUHDAG\R DD RYRQ) FIQFIDMOOARXE FRMGHIED GHD FRP SBIRQR  RUFIQFDOMDY SIRGANMANY DG
SRMMNOUHXDRY CSSRYID
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© HER QRAH SHRWIR KDYH \KH UARXUAHY RUFDSCAW R HIDIH 1Q RAURZ Q FRP P HADOP DM FMUQ) R RUSIRGAENFDQEEDM/ 1L WH
UFAHYHSP DN DSSURYDD DG Z RXG ANHD FRQIXHR EHKHDAL® G-SHIGHOAXSRQ\MLEG SOV P D4 CRMUIHY 2 XUGHBHICHIFHRQ\MLG
SOMNV\R P 00X DRAMUH DQG VXSSO FOQFDOMDOP DMIDY DY/Z HIDY RAUSTIEHS GHBHIEHIFH ROWLLG SOV P 04 CRMHY IRUDQ. SIRGEW
WDAP D EHIBSURYHG PD. DG/HYHD O HRARXUCELQW VR GYHBS DQG FRP P HIADT] H SURSENLQ DWP HY RUFRWH | HRARYH P DQQHU RUDV
DID , Q DEAWRD R \WH P DX CAMUQY DG \KSSO | XQRIRYY/WH SURYLGH WILG SOV P DO CRMUHY DBR SM DNH URBH LQ RXUHIRW\R
RAVHQP DN DSSURYDO RURKUSIRGAWAIQECDM B\ LOMIRNY Z W SRIAQ) P SRIBOANQ RP DIROWR DG KRIY LQSHRANRY/E\
DSSIFCEGI U XORY DAKRIMAY |, | DILYHD FROMPAAHYHESP HIADQG P 0K CRMUQ) RUDQ] DARQXSRQZ KRR Z HUHD LOVXKAK DFDSCAW LV
X 1A RUXTEB R SHIRP \WHH DAY RQ RAUEHKDD \WH VKFFHM XOGHYHBSP HOADQGRU CBSURYDOR  WH DESIFCE®! SIRGEW
FOQACDMFRXG EHGHD HE W QULFDQ®

, QDEAWRY EHFDAHR WHVRP HIP HY QP MG QP BHUR \WLLG SO/ Z KRVGHADT HIQWHGHYHERSP HOAP DX CRMHOGE RAKSSO R RXU
FOQFDODGG SUHRIQFDOP DMIDY Z HOUH R WD FRP SHIBG W CFRFBWFRQAIFXDOWLP VAKDAZ HGH-P - G \WKDQ GALIE®! LGFOQAQ) Z WRAW
TP MINRQ DY SHIEIQY WHBUAHIBNRYY DJG Z DUDQMY \XSS® QMXSWRVI DIOWY FRYHIQN DQG CCEOW LGP QULFDIRY ( \SHADD D/
SHYQY CCRMN DOG LQE-P QULFDIRY SIRYIMRY EHFDAH R WH | BNXHAGASTUMIY 1Q GHIRMIY GYHIIH Z H DU RMD FRP SHIBG \R

DJUHHWR GZ FDBV RQ FRXQM.EDMY ArE @MW DG RULQEHP QU LFDINRQ @I XD H WDAFRX@ UHAXOVQ RAN] HG ACHON \R XV IQ VDR Z KHH
Z HKDYH] HR RUUHDMYHD OB FXGCHON

© HUHD KHDYLO RQWKLLG SDUNAY| RUWHGHYHESP HOWDQGP DOXI DRMUQ) R SURGXAWDQG SLRSXPWDQA M/
7RE@M Z HKDYHHI DIHG SUP DU LOLQABRXOOSURSHYY CFTXMWRYY DOGHDODMNYHDOGS ' CRWMEY DGZ HKDYH@RAHHDMG D)
BVHOHV IURP  SRGAWADBY  H FFBWAMIRAIK -RAGH : H KDYH LPAUHS VUIQULEDQV RV B MGFH RXU LGAHBIRD $V R
* HHPEHU Z HKDG DQ CFFXP XOWMG GH AR CBSUR LP DAD PIARY : HPD GHGWR WD RQWILEG SO | RUDARMWY
FUMFDOR WHSURGFNDE M GHYHESP HYSURFHW LFOGQ) EWRAHHADU® TP MGWR

|GHOM\ LQJ DOGHYDODNY SURSFWDEEM/

QGURIDIY GO DOGHOMIQ QR AFHUQ) DG RM-UDWIG HP HONVZ W SIRGAWEHYHBSP HYSDMGHY DG

FRQINQ) R XQEHIINH SUH FIQFDOGHYHBSP HOQG GAIQQ) DOGH HRAY FIQFDOMDY
: H KD/H DOR CRAVGHP ROMDAG \WH CHLOWN \R SHIRP \WH IXQRAIRYY GHHADY | RU\KH \KFRHAMXOFRP P HADI DIRQ R Q) R RXU
GHYHBSP HYWABIH SURSPANFDQECDMY KRG D) R \WWHP BH DSSURYHG |RUP DM | ZHZ HH R KDYHDQ VKK SURSENFDEM/
DBSURYHG WH VKFFHM XOFRP P HIFLD] DARQ R \KAK SURGEW Z RXTS EH G-BHIGHARQ XV SHIRIP Q) RUFRQAEFIY Z W \KLLG SOMEV | RU
SHJRP DGFH R DYDUHV R FUMFDO XQRIRYY LGFOXAQ) EXVWRAGHHAOUD TP IWG\R

DBYIMQ) DQGSOMASDMY LQUHIXDMY CESURYDOSURFHARY

| RUP XOMCY DG P DX CFRMUQY SURGAW! RURIQFDCGHYHBSP HYBURIUP VOQGFRP P HADOO®! DG

FROGAN \OBY OGP DAY TRV
2 XURSHIDRQVKDYHEHHD@P BMGWR CFTXLKY  GHYHERSLQ) DOGVHRXUQ) \WHSURSUHEL WIKWIRU DOGXQEHIINGQY SUH FIQFDOGHYHESP HQV
D05 FIQADWDY R SRGAWFNECDM/ ERK DAWH ) RWAY GYHODEE YLD RXUVKEMADUHY DOG SONGHJ FRP SIQHY 7KHH RSHIDIRYY

SURYLGH D @P WG EDVY | RURXUMBINKRTHY DG SURSHRRYH LOYHXRLY R DARN RAUCE QDN R GHYHBS DG ARP P HIADT H SRMMDOSUIRGAW
FOQAGM DVZ HODVIRA RX W DARX\KHDGYMHEONV R LQYHINY LORXUMHRXUMAY
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: HUHD RQ\WLLG SOV \R FROGPAFTQIFDOWIDY |, | WHH WILLG SCUEY GR CRAP HAADI UHHG XSRQ GHDGINHY RURMHLE [VH FRQGKRNKH
WD DV IHIXULHG . RXUFIQIFDOGHYHESP HOASLRILEP V FRX@S BH GHIY H5 RUXQUWKARHMXO DQG ZHP D QRAEH DEGI\R REBLO UHIX DR
DSSLRYDO RURUFRP P HUADA) HRXUSLRGXAWDQACDAYZ KHYH SHAMS RUDWDED

© HUHD ROWILG SOV FROMPABAHDUK RUDQ] DARQY DG WP DI HP HARLIDQ] DARQ/\R FROGAWP RINR - RXUSUHRIFDOWNGHY DG DD
R RURIIFOOMDY | RURKUSIRGAWDGEGDM/ © HH SHAWR FROMMHVR UHD RQWMLLE SO \KAK DV FROMPABHDUK RUDQ] DIRYY VM
P DY HP HQARLIDGQ] DR FOQFDOGDE P DEHP HQARUIDG] DARYY P HAFDOLQANAIRQY DQG FIQFDOLQMHMI DRLY \R FRIGAENRP HR RXU
SUFOQFOOXMAH/ DG DOR RAUFIQEDOMDY 7KHH&S 2 V IQHAMDALY DG REHWLLG SO Z [@DG R SO DMIQU LFDOARBILQWH
FRIGAWR RAUIDEY DG WHVKEHTXHWVRBAIRQ DG DDOMYR GBI URP \WHFIQFDONDY

7 KHHLY R IXODMWKDAIQ &5 2V [QYHAM DAY RURKHWLLG SDUHYXSRQZ KIFK Z HUHD | RUDGP [QMADNRQ DG FRIGAVR . RURIQFID
WD Z LEDGHYRM DEHDXOM WP HDJG UARXUAH/ VR \KFK WD RUSHURIP D/ FROMPADID UTXLG || D) R WHHWILG SO | DY\R P HW
H SHAMS G-DBICHY RUI DY VR DOKHUH \R RXUFIQFDOSURRFRY RURKHZ MH SHIRWP 10 D \KEWEELS P DOQHU RAURIQFDOWDY PO EH
H MGG GHD) HGRWLP LCDMG ,1 DO R \KH FIQFDOMOOMAY WP LQDM/IRUDQ. UWDRQ ZHP D RHIRTRZ XS LQRP DARQR SOV
HIRDEG 1O RURYRQ FIQFDOWDY XQBW \KH FOH R \WRVH SDIHON 1Y WV HUHG R DGRKHU TXO0 LHS FOFDOWDOVM |, Q DEAURY
SUGASDOLOMIM DRY| RURXURIQFDOMDYP D \VHYH DV \AHQWLE DEYMVHY RUFRQXGENR XV URP WP H\R WP H OQG WHFH.YH FDK DOGRU
HIXWY FRP SHODIRQ LQ FRUGHANRY Z LW \KFK VHYLEHY |, | \HVH UHIMRQKLSY DG 0O UHIMG FRP SHOUDINRQ WAXAONQ SHIFHYHE RUCFND0
FRICAWR LOMMXMAHLOM UMY R \WH DI HIHDME DAKH CESOFIEG FIQFDOMDOM RUWH) ' $1VZ LA GHVR CFRHBAKRK @ P D
EHMRSDE] HG

2 XUUHIDQRH RO MHHKLLE SO | RUUAHDUK DG GHYHERSP HOADRYLMYAY Z LEDUHEKFH RXUFRQURORYHUKHVH CRAYAN EXAZ LACRAMIHYH
XVR RAUUAERQIELONY RUSRAQIOICEON ) RUH CP SB1 Z HZ LEUWHP DQUASROLEB! RUHDKUQ) \WDNIFK R RUSUHRIQFCOWGHY DG
FOQFDOWDY DUH FROGEMS LQ CFFREIGFH Z W \WH JHIHIOLOYHWM DARDOSDO DG SURFFRY |RUKH \WDODQG |RUHQKUQY \KDARXU
SUFOQFOOMMAHY DUH FRIGAMS LQ CFFRUEIGFH Z WK * / 3V DV DSSURSUDM 0 RBRYHU WH) ' $ UHTXLA XV \R FRP SO Z W * &3V IRU
FRIGANY UFREQ) DYGWERIY WHUAKOVR RO FOOMDO VR DAXUHWDAEDD DOG UHBR MG UKV DUH FUHAEGI DQG CFRXUDAM DG WDARH
WKW QMUY DYG FRYLGHMON R \WDOSDMASION DH SURKRAG 5 HIXORY  DANRUMEY HJ RUPH WHAH WXL HOV\MURIK SHIRGF
IQSHAIRY/ R \WDOVSRQRY FIQFDOLQYHWA DALY DOG \WDOWWMY | ZHRUDQ R RAUFDQFDOBMWIUAK RJDQ] DIRY | DOR FRP SO Z W
DSSIFCEGH* &3V WHFIQFD0EE JHIHDMS LQRXURIQFDOMDYP D EHGHP HE XQUHITEGIDOGWH) *© $ RUFRP SDUIEGH | RULIQU-IXDRLY
DAKRUMEVP D UH XVH VR CFRFBVXAKEK G RUUHATXLUH XVAR SHURP  DEAWRDORII FODMDY EH RUH CSSURYLQ) RXUP DINHM) DSSIFDIRYY
: HFOQ@RADAXUA\ R WDAXSRQIQSHRIRQE DILYHQUHIXDRY DAKRINW VKK UIXDRY DAKRILY Z LEGHMP [GHWDAQ) R RXURIQFDD
WD FRP STHY Z W * &3 UHIXAOMRYY |, Q DEAMRY RXUFIQFIOWIDY P XWAEH FRIGARG Z WK SURSEN SIRGAHE XU 0 3 1Q WEW
FRIRP W \R P 0 3 WIXDIRY/ 2 XUIDOWH\R FRP SO Z W \WHH B XTIRQ/P D UHTXLUH XV\R WHSHDANRIQFDOWDY Z KIFK Z RXTS GHI)
WHUIXDRY CESURYDOSURAHV

: HDOR DHUANXUHGWR B IMMIRQIRLQ) RO FOOWIDNY DOG SRVKHUAKOVR . FRP SBIAG FIFIOMOIY RQDJ RYHP HYWSRQOR MG GBEDH
&QQFOTUDYIRY Z MMOQ\SHALLHGWP H P HY ) DIOUHWR GR\R FOQUAKENG | LGHY DEYHYHSXECAW DQGALYLCDQG FUP LOWRIRYY

1 Q' R RUUHIMRQKLSVZ W \KHH LG SOV FROAIPABHIUK RLI D) DARQYRUMM P DRI HP HWRLI D] DIRQVMP QDM ZHP D GRW
EH CEG! W HQMJ LQR DUDQIHP HQW Z 1\ DM ECDAYH FROMPAUIIK RUDQ] DARYY RUMMM P ORI HP HQARJIDQ] DARYY RUWR QR \R RQ
FRP P HAD® WDRIEGIWP V 6Z WHKLQ) RUDEAQ) DEAWRDOFRQMPASAHDIAK RUIDQ] DARY/RUMM P DRI HP HOARL D DARQY LQRYHY
DEAMRDOFRIDQG WXL P CEDIHP HQANP H OGG | RAXV |, Q DEAURY \KHIH 1Y D CDMUIDWIQANRY SHIRG Z KHY D G FROMPAURFDK
RO DARY RUMMM P DOHP HARUIDQ DARQ FRP P HIFHV Z RN $ VD UAXOVGHI V FRX@ RAFXU Z KIFK FRX@S FRP SURP IVH RAUCELOW \R
P HAARXUGHLHG GHYHBSP QAP HICH/ 7 KRXIK Z H AW X@® P DRIH RXUHIDMRQKLSV Z MW RUFRQUEPABHIUK RUDQ] DARQY RUMWM
P DQIHP HWRLI D) DINRQY WHIHFDQ EHCR DAKUIFH\WDAZ HZ LORAHIFRXQMMP LOUFKDEBI HYRUGHD) VIQWKHI XM
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© HUHD RQ FIQIFDCDQG SUH FQIFDOEW DQG IHKGVRBBIGHG 1URP. DQGE) WILG SO \KDWARXES XAIP DiMD SURYHVR EHLQDFFXUDMRU
XQUHICE®!

$VSONR RAUVADM\ \R P \MWDM GYHBRSP HQMIMN Z H JHHIED LQMIG RQ GYHRSIQ) SIRGPWAIQEEDM/ Z W SWMRA® YOIDAMG
P HKDQWP VR CRNRQ DQG VHHN VR DAHW SRMMOFIQFICH I LFTR. HI® [QWH GHYHESP HOABURAHY 7 KLY DAD\ GHAHADU® UHIH/XSRQ
FIQFODQG SUHFIQFD0AD DQG RKHU BAKOV SIRGAHE RURBNIGHS B \MLG SOV ZKIFK PDL XGP DAY SURYH R EH I(TFFXUDM RU
XQUAITE®! |, | \WH\KLLG SOV GDID QG BAKAVZ HUHD. XSRQ SURYHR EHLCEARXUDM XQUHITE® RUGRATESIFCEG! R RUSIRGENDEAM/RU
CFTXLHG SURGKAW Z HFRXTS P CNHLGDFRXUDM DXXP SWRQY DG FRIFOMRQY CERXWRXUPXUBHQNRUI XUMUH SURGKPWADGE GO DG RAUUHIRK
DQGGHYHBSP HUW | RWARXG EHFRP SURP IMHG

&RIER DAHUHDWROKLSV Z W \KLLG SDUNY FRXTS FOXVH XVR H SHIG LI QU LEDQAHRXUAHY DQG RULGRXUVKEWBQUDOEXMGQHW UM Z WK
CRDWKUDQAHR 1L.CDQADOHMUD

: H CQIASDM \KEWIQMOUHIDGH RQ VDAL FRIDERIDARY | RUP DU DQG FRP P HIADT 1Q) RAUH MY SURSAWFDIQEEM/ DG ZH
PD WD HHD P RH R \WDALF FRIDERDIRY/ IRU5 ‘R RKMHUSIRGAWDEM : HP D \HDSIRGAEAR | HIQIV WURKIK \WDADLE
SDNGHIKLSV Z 1\ SKOUP CRHANFDOD0G EIRMKGREI\ FRP SDQHY | Z H DUH XQCEG! W HABEDK RUP DOJH VKK VADMILE FRIDERDIRQY RQ
WP VI DYRITEGIVR XVIQWHI XMH RUUYHXHDIGEAXI GYHESP HQWP D EHAP WG

| ZHHOMIQRS ' FRIDERIDARQY GXUQ) \WH HIL® SKDHV R GXI GHYHBSP HOMVKFFHW Z 16D LQ SOWG-SHIG RQ \WH SHIRP DFH R
UMUK FREADERDRLY . HP D GRABLHA® FRONRONHIP RQARMP LQJ R BARXUFH/GHYRAGE. WAHIUK FREDER DRY/\R CRN M/ UHIDAG
R SIRGAWDQEGDMY 5 HHUAK FRADERIDRLYP D QRAFRP P MK I LAHQAARUHARRUS * SIRIUP YV, | DO WMWK FRADERUDRUI DY
VRFRP P VWK1 | LELHQABARXUAHY WH SUHRIQ FOCRURIQFDOGHYHBSP HYBURI UIP VUHIDMAGAR \WHFRIIERUDIRQ FRXE EHGHD HERUMP LCDMG
$OR FRIDERDRY PD SXUKH H IMMY RURKHU GYHBSP HYWKEIH SURGAEN RU DIMEDAYH WKQRBILHY 1Q SUH HIHFH R \WRH EHQ)
GHYHBSHS LQ FRIDERDIRD Z W XV ) LD UL Z HIDLOWR P DNH UHTXLHG P LGWRGH RUUR. DOV SD P HW\R FRIDER DALY RV REHYH RMHU
REQIDARVIQDIUHP HONZ LK\KHP  \WHFRTIERIDRYP D KDYHWH U KR AP LODMRUMRS SHIRWP DFHR WRHDIUHP HON

( WEEDKLQ) DAL FRIDER DRV LV G| LEXGADQG WP HFRQAP QI 2 XUGVAAMRYY Z W SRMMIOFRIMERDRY P D QRAGDG W \KH
HXEQAP HMAR FRIDERDARQY R | DYRIEG WP V Ll DADID 3RMINDFRIERDRY P D UWPAFRIDER DINRQ SURSRVDY EDVHG XSRQ \WHU
DAHAP HOAR  RXU | LQDCADD BXOMAY RULQMBRNMIDSIRSHW SRIMRY ( YHD L ZH \KFFHAMX® HMEQK Q¥ FRIDERDIRY/ \KHH
UHDMRQKLSVP D GHYHJUAKEONOQWWH\XFRHW XOGHYHESP HQARUFRP P HIADT DARQR SURGAWDGEDM/RAHIHHDIROR DBV UHHH
7RWHH \WOAKDAZ HHQRULQR FRADER DAYH DU HP HOWV \KH UHDMG SURGFWIHYH\KDAP LIKWRTBRZ DUHANHD \R EH®Z HOWDOLL ZH
AUWA® P DM 005 \RG SIRGAW 6XFK FRIERDRY PD DOR FRUGHU DBMIDAYH SURGAWFIEM/ RIWKGRBILHY [RUMP LOU
|QAFDIRQ/WDAP D EH DYDLOE®! VR FRIDERIDM RQ DG \KAK ARTDER IDARQ/ FRXE EH P RUH DIMERPRYH \WDQWH RCH Z W XV IRUDD. | XU
SIRGANVDEM

0 DIHP HOAR RAUHIDRQKLSVZ AW FRADER DY/ Z LA
\LJQULFOQANP HOQGH | RWURP. RXUP DIHP HYWP
FRRAQIROR RXUP DNNY OG5 * SIRIUP VZ MRHUASHAYHP DNANY OG5 ' SURIMKWVR RUFRTMERDRLY DG

H I HARYHDBRFDARQR RAUUARXUAH/ R P XAIS®1 SURWRWV
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7KH FROMDRXDOSIRIMRYY ZH PDL EH IRRHG R DIUHH XSRQ 1Q VYAV P DOXIDANUQ) VXSSO DQG RMHJ DIUHP HOW PD EH
IORGBODMY RHVGG YVj MV RXUHWRU KIMRUFDO WBQADUG P DINAMMPY  HSHADD DV SHIBIQY FROAERXDO ACHAOW DG
LGP QIFDWRQ SDUDAJP YV DQGDVD IHXOZ HP D BHVXBEWMR/NR CDEL O/ \KDWIUH CRADRIEX\BE®H R RXURZ Q DRNRQY RUWHDRNRQVR
RXUSHIRQQGHD

7 KHHLYDIQWQP BHUR \HYLFHSURVGHYZ KR FOQSHIRP WHVHYLFHYRUSURGFHWHP DAMIDY RUSIRGEWDIE DM WD HGHG 006
ZH\WHH R RWD KDYH D QP WG QP BHUR ROIRYY 1Q FKRRUQ) \KAK VHYLFH SURVIGHY  7KH WBEDG P ONAMPVIQ P Q. R WH
DIUHP HOWV LR Z KIFK Z H PXIRP DUO HIMJZ LW \KFK VHLYLFH SURYLGHY DUH VKEMPAR HYROMRQ RHUMP H RWQWP H/1Q IDYRUR RXU
FRQMSDMA/ $OR \RP HVKFK DIUHHP HOW DUH 3 DEHURQ FROMFN  XQEHUZ KIFK RXUFRQAEPWDOFRXQMSDM UH XVH VR HOMYELQ 0Q)
P RAILFDNRY/\R WHUWP SOM GROP HABMRY 2 GH DD Z KHIHVHYLFH SURVIGHY R \WQ KDYH DQG H HWBYH.DIHRYHUXV LV \KH QI RIDIRD
R QCELOWN GQIXDIH: VGHAILFDID LQERDZD WFRSHGLQEP QUIFDIROE! XVR VHYLFHSURMGHY DG RUWHCSSIFDARQR ACELOW @P DIHY
SFOBV WRAHMIQR \KFK \HYLFHSURYIGHWLGE-P QUIFDIRQREIDIRYY , QD0 ALRXP WIFHZ KHHZ HIYHEHHQFRP SHIBG\R DIUHWR\KFK
OXIH MY FREFHYTEG! WDAZ H Z [GDEH QCEG! WK \KLLG SO | RUCCEDNY LQ H FHW R KK FESV \KDADUH DASEXVIED! \R \WH CRIRQY
| RUB-DUDGAHY DG RUPXGTELOW R \KFK VHYLFHSURMGHY DOG\WHULQEP QU DOGQRAMRWRHR XVDQGRXUSHIRIGHO

5 DMVIHWIGQ) VR, QMBRNI0BURSHIV DOG3RMIND NSXAMYZ W/ LFHDRY7KHIR

, | ZHDUHXCCEBIWR RAVILQ DQGP DLOBLQVKI | LAHIAEDANBELRARNRD | RURKUWRKGRER\ DQGSURGXFAW RXUFRP SHIVRLY FRXTB GHYHBS DG
FRP P HUAD) HWAKQR®I\ DQG SURGXAW P LU RULGHQINFDOWR RXLY DG RXUCELOIV R \KAFHMXT@ FRP P HADT] HRXUWKQRRI\ DQG
SURXFWP D, EHIP SOILHG

2 XUNKFFHW G-BHDB/ LO@LIHSOWRQRXUCELOW R REVBQ SDMIABUIRARIRY RURXUSURGAWDECDM/ DG WHUI RIP XDNRQY/DIG XA 7KH
SDMACSSIFDARY SURFHW LY \KEMPMR Q@ HIRXY UMWY DQG XQRHUSIQNA D5 \WHIH FOQ EH QR DAXUDGRH WDAZ H Z LADEH \IFFHA XOLQ
RAIIQQ) SDAQN RUZ KDAKH VFRSH R DQ IWXHG SDMMP D XGIP DAD EH 7 KHH UMWY D5 XQFHIBQNAY LGFOXGH EXVWDUH QRAGHHAOLID
TP IMG\R \WHIRWBZ LY

SDMACSSIFDARY/ P D RAAKONQ D) SDMV EHQJ IMKXHS RUWH\FRSH R IMKHG SDAQV P DL GRAH WG R FRP SHIMIWH
SURGPWDGEGDM/DQG\WHUI RUP XTUWRQY DG XVH/ GHYHBSHE RUSIRGAHGE. RKHY

RXUFRP SHIVRLY POQ R Z KIFK KDYH\XEVMBQAD JBDAUUARXUAY KD Z HRURKUSDMGHY GR DQGP D) R Z KIFK KDYH P OEH
\LI QU LFDQAIQMHAT HOV LQ ARP SHIMY WRKGRBILHY PO VHHN RUP D DDHIB. KDYH RAVICHS SDAQIVWDAP D @P MRULQMIHH
Z 1\ RUCEOMY\R P ONH X\VH DOG VHDSRMMNODSIRSANDQEEM/ 1LBI G SDMIACSSIFDIRYY RUPD OIHAWD) SHIEQ)
SDAMQNTESIFDARQAKDAZ HP D KDYH

WHHP D EHVLIQULIFDQASUHAKHRQWHS 6 JRYHP HOADQG RM-ULQMCDIRDOI RYH.CP HQBOERAH/R QP IMWWHVFRSHR SDMQV
SURKAIRQ ERK LOIGH D5 RANGH \KH 8 QWG VB | RJGVHDH WD HOW WDASURYH \KFFHA XODV D P DIMUR  SXEQF SRIR
UIDEQ Z REF IGHKHIGN FRFHIY DG

FRXQUH/REHAXDQWHS QWGE\IAP D KDYHSDMIY VGW | DYRIEGR SOMMAVWOIQWRHXSKHBGE 8 6 FRAW DIRZ LQY
I RUMIQFRP SHINRLY DEHAURSSRWWQUY \R FUDM GHYHERS DG P DUHARRP SHIYY SIRGENV

,Q DEAURY SDMIN WDAP D EH IMKHG RULQ@FHQHG PD EH AKODBQIHG LQYDIEDMS P RAIHG WYRNHG AP YHOMG |RXQG \R EH
XHIRAED! RURKHZ M P D QRASURYIGH D) FRP SHIMYH DGYDQMIH 0 RBRYHU ZH P D BH \KEMAMR D WILG SOV SUH IMKOFH
\KEP IWRQR SURJDWR \WH372  RUBHRP HLQRYHGLQRSSRUMRY GHUYDIRY UH P LCDIRY LQAMJSDUM/UMEZ. SRIAUIDNBYEZ. RJ
LQMIHHH SURFHHEQIV FKOIBILQ) RXUSDMAIIKW RUWH SDMANWIKWR RKHY 7KHFRIWVR \WHH SURFHHEQIV FRX@ EH \XEWEQIDD
DG WY SRMEGN\WDARXUH | RIW\R HABEDK SURIMWY R LQYHINRD Z RXTS EHXQUXFRHM XO XA LQ D P DMUIDCOGYHYHHIHRARQ RXUS 6
SDMABRVMRY $ Q DGHYH GHMP LDIRQLQ D) \XFAK \KEP WIRQ SDMMAR | LEH DD SURFHHAQ) RUA DIRQ FRX UHSFH WH \FRSH R
UHIEHUXQHIRIAHE®! RULQYDICDM RXU SDMAUWIKW DERZ \KLLG SOMAY \R FRP P HIAD H RUWAKGREILHY RUSURGAV OQG FRP SHM
AUWR® Z W XV Z LKRWSED P HWR XV RUUAKXONQ RYULCTELQN VR P 0K CRXUH RUFRP P HIADT] H SURGAW Z LKRAQ UQILQ) WILEG SO
SDAQNIKW
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,Q DEAMRY Ul \WH EUDBK RUMMHIW R SIRMAIRY SURMGHG B\ RXU SDMQIV DG SDOMACSSTFDIRYY 1Y \WUHDAMHS IWARXE GWKDEH
FRP SOQHV IR FRIDERIDIGY Z W XV \R OFHQH GHYHERS RUFRP P HIALD) H PXUHARUI XWMUH SURSAENFDQACDM/ 7 KILG SO DUH R VWD
UASROUE®! |RUP DQBQQ) SDMMASRMANRY | RURXU SUIRSPAFDQAM/ DARXUDQG WHUH SHOH 1 \WDASDMY | DOY VR CSSURSUDMD
SURHPAM DQG P DQIEQ SDMIASIRMAIRY | RUD SIRSEAFDECM RXUCAMIY R GYHES DQG ARP P HADT H SURSEVP D EH DGHYHD
DIHAMS DQGZHP D QRAEH CEGI\R SUYHOARRP SHYRY IURP PINGI XMQJ) DG \VHIQ) FRP SHIQ) SURSAW 6XFK D1 DO R SURSH®
SURKPNQMIPRNDICSIRSHYY UKW UHINY \R DD R RAUSIRGENDQAGM/ FRXT KDYH D P DAUDODGYHYHH | HARQ RXUI LDGADOFRQGMRQ
DQGUAKOVR RSHIDIRY/

,QDEAWR) 8 6 SDMMYZ VPD FKOQYJH Z KK FRX@ SUAYHOARU QP IMXV [URP L) SDMADCSSTFDNRYY RU SDMMANFDIP V R SIRMAW
SURGFW DG RAMAKQREI LH/RU@P WWHH FOMYLW SHIRG/\WDADUHDYD.OE® R SDMYMRTGHY DvZ HODY D HAVAWH YDIGW H) RFHEOWY
RUVARSHR MXHG SDMOV

: HOQG RAUTFHRRY COR UHD RQWDGH VHFUAN DQG SURSUHEN NRZ KRZ \R SIRMABURGANFDAM/ $ GRRXIK Z HKDYH\BND BV \R
SURKRANRXUDQG \WHUMEGH VHFUANV DG XQEDMMG NIRZ KRZ LFOAQ) HMIQ) LQR FRQLGHMDIN DQG QRO XVH DIUHP HONV Z WK \MLG
SOMY DOG SURSUHEL 1 RUP DIRQ QG LOYHINRQ DALIGP HQADIUH-P HONVZ L\ HP SR HAY FROUXGIIONV DG COYMHY \MLG SDMEYVP D \KMD
FRP HXSRQ\MY\IP HRUMP LOULQ RP DIRQIQE-SHIG® ' HAWWMWHHHIRW 0Q R \WHHSOMA/P D DOR EWIFK WHDIUWHP HOV DG
PD XQQMIRDID RUZ LEX® AVFRHRURIRXUCFHIRWSURSUHEY LQRIP DIRY LFOAQ) RAUBEHVHIN DQGZHP D QRAEHLE®!
WRIGQM XK BUDFKHY/RURBBIIQ CEHDOM U HAHY ( QRUAQ) DRTIP \WDADSOW LGBI DD GVFERHG RUP VDSSURSUDMS D\DGH VN
QLI LEXOVH SHOLYH DG WP H FRQMP Q) DOG WH RARRP H LY XQBUHAREE®D! , Q DEAWRY VRP H FRXAW LQUGH DOG RANGH \WH 8 QMG 6\BMY
DIHGWZ LI RUXCZ LAY \R SIRMWEGHVHFUAN 0 RIRYHU L D) R RURJRUCEHQRMTWEGHVHFUAN Z HHVR EH@Z | XQ@ RABIGHS RU
|QE-BHIG-O® GYHBSHGE DFRP SHIVRU Z HDQG RAUGFHRY Z RXG KDYH QR UWKWR SUWVHOAMP  ROWRHWR Z KRP \WH FRP P XQFDM
IWIURP XM \WDARFKGRRU\ RULQ RUP DIRO\R FRP SHMZ W XV 1 D) R RURURXUCEHQRY WECH VHRUAN Z HIH VR EH GVRERVHG \R RU
|QE-BHIG-R® GYHBSHGE, DFRP SHIYRU RXUFRP SHIMWHSRIMRQ/Z RXGSEHKDP H3

7 KH SDMMBUIRHPAURQ SURFHW LV H SHOLYH DG WP HFRQMP Q) DIGZ HP D QRABH CEGI\R | LB DQG SURHHAM DDGHHADY  RUGHMUIE®!
SDMNTBSIFDARYY DAD BHDRIEGI FRURULQ DWP HD P DQGH , WA DBR SRMEGIWDAZ HZ LOJ DOR IG-OM D) SDMMBEGIDSHWR RU
UMVHOLUAK DQG GHYHBSP HQARXEXWIG P HARGRRI\  DOG HYHLL Z HER DQRSSRUMQW R REVHQ SDMYBURMANROP D KDYHSDRHS * LYHD
WH X@FHMEOQ DOG WP HFRQMP LY SURAHW R 1100 SDMOAVDSSIFDIRYY DG SIRFPAUY WHP MY SRWEB! WDARXU SIRGAW  RU
SURFHWVHY RWLCDD FRYHIG B \WH VRSH R \WH SDAQADSSIFDIRD P D KDYH AKOQHS RUBHHD PRAILHS GDMQ) RXUSIRGAW RU
SURFHW HY Z LKRXVEDMYBIRMAIRY || RAUCFHRRY RUZ HI OR RAVEQ RUP DQEQ SDMMBIRMAIR) RECHVHFUAABIRMANRD | RURHRU
P RIHSIRGENFDQEGM/RUDD 1 XMH SIRSENDQAEMZ HP D GFHQH RUDFTXLH LG SOMWVP D EH CEGI VR GYH.DIH RXUSURSUHEY

L RUP DIRQ DQG SURSENV Z KRN R 1 UQIHP HOWZ KLEK FRXS LP SOURXUCELM VR FRP SHM LOWKH P DUNHADGE COYHYHD O HARXU
CELOW R JHH.IDM UAYHXHY DG DAKLHYH SUR MBELAWY 0 RUFRYHU \KRXGB Z H HQMULQR RIHUFREDERDARY Z HP D EH UHTXLHG VR FROXOV
Z 1\ RUFHEH FROWROR FREDERDRLY U DLAQ) WH SIRHPANRY P DIQMIDGRH DG HI RIAFP HOAR- CFHUHG SDAQN 7 KHIH RUH \WHH SDRMQN
DOGOSSOIFDMRYYP D QRABHSURHRXMG DG H RIAHGLODP DQGHUFRQIMMMZ W WHEHWWQMMIVR RUBMCHN

7KH SOMNSRIMRY R ERMKGRR)\ 05 SKOWP CFHAWFDOFRP SOQHY JHHDDM 1V KUIKO XGFHIEQ LQYRYHY FRP SB]  GICO0QE | DRMID
TXHWNRQY DG KDV 1Q UHRHA HOLY EHHD WH \WEMPAR P XFK QM DIRY , Q DEAURY (R FROMMMASRIA. WHINEAQ) WHEBDBK R FIPV
DIBZ HG LQ SKOWP CFAHANFDDRU ELRMKGREI\  SOMON KDY HP HIHG R M LQ\WH 8 6 7 KH SDAMQAMANDIRD RANGH \WH 8 6 1V HYHD P RUA
XEFHUEQ 7KHOZ VR 1RHIQFRXQUHY/P D CRASIRMPARXUUIKWAR \WWH\CP HH WAD/WH@Z VR WH86 DQGZHP D IDOR\VHHN RU
REVBIQ SDMMBURMANRY LQ DIDP INRUP DNV ) RUH TP S ( XURSHIQ SDMOADY. UHAMEW \KH SDAQIELOW R P HKRGYR WD HQAR \KH
KPDQERE PRHWID 86 @ GRYV : H PLIKWIOR BHFRPH LOYRYHS 1Q GHIYDIRY SIRFHHAQIV 1Q \WH HYHMKDAD \KULEG SO
P IMCBSURSUDMY RHRUP RIMR. RXULQYHIRQY DG | LBV WHURZ Q SDMATSSIFDARY ALHAMG VR VKK RGHRUP RIHLQYHQIRQY 7 KHFRIWR
WHH SURAHHEQIV FRX@ EH \KEWBQMD 05 WY SRUMEGN\KDARXUH | RIWAR HABEDK SURINY R LQMHMRY RUKDAD\KLLE SO GHIYHG DD
LOMHMRQIURP XV Z RXT EHXQUKFFRHM XO BAXENY LQDP DMIDCOGHYHH I HAARQRXUS 6 SDMBRANRD $ VD UAXOWKHIMKXOGFH \FRSH
YOIAW HYRACEON DQGARP P HIADOYDOHR RXUSDMNLIKWOIHKLIK® XQFHIRQ
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2 XUSHYAQ) DG | XUMUH SDAQALSSTADIRYY/P D RABAXONQ SDMIVEHQ) IWKHG Z KIFK SURMPWRXUWAKGRBI\ RUSUIRGENV 1QZ KRBIRUIQ

SOWRUZ KIFK H1HRARYHD SUYHQARKHY | RP FRP P HUALD] LQ) FRP SHIMYHWRKCREI LY DQG SURSAW & KDQIHYLQHWHKH SDAQADY VRU
IQMSHBIRQ R \WH SDMADY VIQWH 8 6 DG RMHUFRXQUH/P D GP LQWK WH YDOH R RAUSDAQV RUQURZ WH\FRSH R RXUSDAMWV
SIRMANRY ) RUH CP SBf WH I HEHIDOARAWR \WHS 6 KDYHVIN-DDQLGFUDIQI® GP YIHZ R \KHSDAMWDILEMV R AHMBIQ\XEVRNP DI

WK DV DMDID RAFXUKY QFGIE CAG VFDXHIFHY TP IR CAG \HDXHEFHY DG FHMEIQ P HKRG/ R XM LQ) MPH Z KIFK LGFOCH \WHU
GHARNRQLODERBILFDDP SBDQGADI GRANF FRIFOMRQ/DIMQ) [URP \WHUGHARIRD

6XFK \XBEVRANP DL Z KIFK KBG Q) BEHRDWEBEBIR \WHERMKGR®\ DG HRSKDWP CAHXWDOLQGAMY W SIRMAWKHUGVARYHIHY LV QRZ

FRMGHIG ZIW 1HZ H FHBWRYY LGHDILE®! 1O WH | LIAIQWBGFH | RUSURMANRD XQEHU\KH SDMMOZ VR \WH8 6 $ FFRAQI® Z H FOQERW
SUHIRMWHEWDGN R FOIP VWDAP D EHDERZ H5 006G UHP DIQHI RIAHEGILQRXUSDMINRUQWRHIFHHGI URP DWLGSDW

5 HFHASDAAH R GILMINRD FRXTS LGRUHDH WH XGRHVEIQIAY DG FRAVVKURXQEQ) \WH SIRHPAMRQ R RXUSDMMISSIFDARYY OQG WH
HIRAP HQARUGH HOHR RAUMKHG SDRON 2 Q6HBMP BHU \WH/ HIK\ 6P WS P HIFD, QrHONS PARUWH/ HIK\ 6P WS FWZ DV
IQGIQR@Z 7KH/ HK 6P W $ PAIGRXGH D QP BHUR QU LFDQAFKDQIHY \R 8 QMMS 6\ SDMOADY. 7 KHVH LGFOGH FKDQIHY \R
VEQANRIURP D2 | LKA LOYHOV M AP \R D3 | LXNQAHIRUMR 1 LB K WP DOGVRWNHZ D WKHS SDMOVDHFKDEBIIHG 7 KHIRWP DIRQR
WH3DMT UDODQG$ SSHIOVRDGQRZ. SURVGHY DBWEXEHIRP H TXENHUDOG BWH SHLYH SURFHW | RUFKDEBILQY LMWKHG SDAQN 7 KH
372 UAHQO GYHBSHG QZ UIXDIRYY DOG SURFHBUA R JRYHO D LOVADIRQ R \WH/ HK\ 6P MW $ FVDQGPOQ R WH \CEWIQMH
FKDQIHV\R SDAMADY. DARADAMGZ W WH/ HIK\ 6P WS PAVDIGE LQ SDUAXOU \KHI LLXNOYHORUWR | LISURIMRYY RQ® BHDP HHIHAWHRQ
0 DK $FFREQO WVQRNBLUZ KDMI D) 1P SCRAKH/ HK\ 6P WS PWZ LOKDYHRQWHRSHDMROR RAUBMQHN + RZ HYHJ
WH / HK\ 6P W $ FADGG LW LP SBP HBINRD FRXT LGRUDH WH XERHVBIQINY DQG FRIV \KURXQEQ) WH SIRHPANRQ R RXU SDAQW
DESIFDIR)Y DOG \WH HI RUAHP HMRUGH HOHR RXULMAXHG SDAQNV DR Z KLFK FRXES KDYH D P DAMUDODGYHYH HI HAARQ RAUBXMCHN DG
| LOOQADCAROGUR)

( YHRL RUSDARQADSSIFDARQY IWAXH DY SDMONV WH P D GRAMKHLQDIRP \WDAZ LAOSURVIGHXVZ W D). P HIQQI XOSURMANRD SURYHQNY
FRP SHIYRLY | URP FRP SHIMY Z WK XV RURKHZ IVH SURVIGHXVZ 1W D) FRP SHIMYH DGYDQEIH 2 XUFRP SHIYRY P D EH CEGIR FLUPXP YHOWV

RXURZ GHG RUTAHQHG SDMQVE!. GYHBSLQ) P LOURUDSM DY HWRKQRERI LHY RUSUIRGFWIQDQRQ LG UQILQ) P DH)

. HDORPD WD RQWHUIXDRY SHIRGR P ONM FOMYW IRUDQ R RUERBILF SURSFNIEM/ WDAH\KFFHM X GYHBSHG
DG CBSURYHG | RUFRP P HIALD] DR $ GRRXIK WY SHIRG LIQWHS QAMG G\BIAV LV JHGHID®  \ HOW/IURP \WHEMR P DY CESIRYDOD
GBHEQ RYWH@DMHR \WH\SHALLE SIRGEW \KHIH LV D UM \KDAIKH 8 6 &RQIUAN FRXT CP HIG @7 V\R WIQULFDQ® \KRWD \MY
H FOMYLW SHIRG 2 FHIQ UIXO@AY SHIRGR H FOMYIW H S G-BHIAQ) ROWHWIMYR RXUSDAMNFRYHIIH DG \WHDMHR \WH
SURGPNVZHP D QRAEH CEGI\R SUYHARKHY | URP P DN SURGAW\KDADH ELRVP LAWK RULQAMIFKDC) HIEGI Z W RAUSIRGEW Z KIEK
Z RXTSP DMUDI DOHYHD O HAARXUBMQHN
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, | ZHRURXUTHHQRLY DUH \XHS | RULQ UQILQ) LOMBRXDOSURSHIV WKWR WG SO IWZ LOBEH FRW® DQG WP HFRQUWXP IQJ DQGDQ
XQ DYRERIRA\RRP HLQ WD DIWNRQ Z RX@ KDYHD P DMIDCDGYHYHH | HRNRQ RXUBEXMCHV

2 XUNKFRHW DOR G-BHI5/RORXUCEQN DGWHIEGMVR [Q R RAUBGHRRMH PXUHNRUI XMUH FRIERDRY \R GYHBS P 004 CFRMAH
P DN VHDSURSENDGE DM/ Z WWRANG WQILQ) WHSURSUHEY UWKWR WG SOMEY 1 XP HRVS 6 D051 RUHIQLWKHG SDAMN DG
SHIAQ) SDMWESIFDIRYY Z KIFK DHRZ GHG B \KLLG SOV H VANOWWH | LHTB/LQZ KIEK Z HOWHGHYHBSIQ) SIROEN \RP HR ZKIEK P D
EHQAUHRMS DARDLEP VAKDARYHDS Z LW \WH\XEMANP DWUR RXURURXUCFHIRWTLQMIDRMDOSURSHYY %4-FDXVH SDMMDSSIFDIRQY FOQVENH
PDQ \ HOWARMXH WHHP D EHPXUM® SHAQ) CESIFDMRYY XQNTRZ QWR XV Z KIFK P D @RMUBXONQ IWAKHS SDMIN WDARXUSURGEW
FOQACDMYRUSURSUHEY WRKERBILHVP D LQUQIH 6LP LD \WHHP D EHLWKHS SDMV UHBYDQAR RUSIRGENDAMR ZKIFK ZH
RURXUQFHQRLY DUH QRALY DU 3XECFDARQY R GVARYHIHY 10 \WH VAHQINLE QAMDMM R\M) @) EHLQG \WH CRXDDAVARYHIHY DG SDMWV
DSSIFDIRYY IO \WH 8 6 DG RKEHUMUMGRIRYY DIH WSLFDID (RASEDKHG XQID P RQKY DVMUD | LIWLOQ)  RULQ\VRP H FDWHY QRADADED
7KHM R Z HFOQGRMIRZ Z LW FHIBIQIV Z KHAHUZ HRKAK QFHQRYZ HHWKH I LIXAR P DNHWHILQHQMNRQY FOIP H3LQ SDAMQNVRUSHIEQ)
SDMATSSOIFDARQAKDAZ HRZ QRUCFHHG RAKDAZ HOQG RAUTFHIRY Z HIHWWHI LLXR | LBH RUSDAMMBIRMRNROR \KFK LOMHMRYY , QWH
HYHAKDAD\MLLG SOV KDVDOR [ LB DS 6 SDMMISSIFDARY UHIY R RAUSIRGAENFDQECDMY RUDMP LOULQYHINRD G-BHIAQ) XSRQWH
SURINW GDM/FOIP H3E\ WHFRP SHICY SDMV ZHP D KDYH R SDUASDMLQ LOMIHHIH SURFHHEQIVGHFOBGE \WH372 \R GAMP LCH
SURIWR LOMHMRQIQWHS 6 7 KHFRIVR WHH SURFAHHAQIV FRXTS EH\KEWEINIO DQG WY SRUMEGIWDNRXUH | RW\R HABEDK SURIW R
LQHNRQZ RXTB EHXQUXFFHM XO UMK LQDP DMIDCDGYHYHH I HAWRQRXUS 6 SDMMBRIMRY $ VD UAXOWKHIWAXOGFH \FRSH YOIEW
HIRACE.@NV DOGFRP P HADDYDOHR RXURUDD. R RAUCFHIRWSOMALI KWDHKLIK® XERHEO

7KHH LV D \WEWBQAO [P RQVR  QMDIRY [QROQ) SDAMWDG RAHU LOMBRMID SIRSHW WKW 1Q WH BERMKQRR)\ D5
ELRSKOUP CRHWFDOLQBAMAHY JHHIDD | DWKLLG SDYV FOIP VWDAZ HRUDQ. R RUTFHRRY \KSSTHY RUFRIIER DRY LQ UQIH \KH \MLG
SOWVVIQMIBRNMOCEURSHW WKW ZHP DL KDHWR TP RY RMHAQIV

RAVHQCEAWRDOIFHAY Z KIFK P D QRAEHDYDLOEBIRQFRP P HADD UDRIEGIMP V LI DADD

CEDQERO IRLQ UG SURSPWFDEM RUBHEALIQ SURSENV RUSIRFHAMHY VR DYRGLQ UQIHP HWZ KLFK P D G-P DQG \KEWBQIDD
IXQB/ WP HDQGUARXUAHVDQGZ KIFK P D UKONOLQ HIRURJBW GHLIEGISURFHIHY/ DG RUSIRGEN

SO \XEWBQMDOGEP DIHY LGFOGQ) WH SRMELON R WHEG! GCP DIHY DQG DAVRLCH VT THAY UL D FROAGHAGHY \WDAKH SURSEARU
SURSUHBLY WAKGRBI\ DAMMHLQ UG H/RQRU LRI \NHWLLEG SOV UKW

SO \XEWBQADCUR DAY | HAY/DGG RUI IOARRY CFHOHAR RAUSIRGAWDEDM DGR

GH HIG QM DIRQRUDEP LQUDIYHSURAHHAQIVZ KIFK P D EHFRA® WIDEBWR RARRP H DG Z KIFK FRXTGS UAXOVQ D\KEWEQND
AYHYRQR | LQOGADIIGP DI HP HQARXUAY

: HP D EHLOYRYHGLQ @ \KIWAR SIRMAWRUHY RIFHRXUSDVMOVRUWHSDROVR QFHQVRLY Z KUK FRX@EHH SHMYH WP HFIRQUWKP LQJ
DQGXQIKFFHMXO

&RP SHIVRY P IQUQIH RXU RU RXU TFHQRY SDAMQV 7R FRXQAU LQ UK HP HWRU XQDAKRU HS XVH ZH P EH UHIXLHG \R 1L
IQUQIFP HQAFTIP V Z KIFK FOQ EHH SHMYH DG WP HARQXP 1) $Q FIIP V Z H DAHWRI DQWATFRXVHG LQ UQTHY FRXTS SURYRNH \WHH
SO VR DAHWARXQMTIP V QIDQMXY DIBILQ) IQDIAW R RURURXUCFHRRA SDMIN RUWDAZ H1Q UQIHWHUSDMIV RUSURYRNH
WRH SR SHMRQWH3 72 R LOXYAMLQMISTCUAMY UMEZ. DI DQWAKHDXMHMG SDAMON Z KIFK P D GOGWR DI LQAQ) WDADTRRP HR
WH FOIP VR \WH SDMOADH LQYDIG |, Q DEAWRY 1Q D SDMMQUQIHP HOASIRFHHAQ) D FRUWWP DL GHA.GH \WDAD SDMMAR RXY RURXU
QFHQRIV LV LQYDIG RUXCHI RUHTE®! LQZ KRB RULQ SOWFRQIKH\KH SDMMA FOP VQIURZ © RUUH XVHR KRS WHRKHUSDLY [ RP XMQY
WHWAKGRERI\ DAMXH RQ WH.J URXQG/ \KDNRXURURXUTEHRRIAT SDMONV GR GRAFRYHMH\WAKGRBU\ LQ TXHNRY $ Q DGYHIH UAXONQ DY
@ DARQRUGH HH SURFHHAQIVARXE SYWRHRUP RIHR RAUSDMVDAIMI R EHQY LQYDIEDAG | RXQG\R EHXCHI RIAHTEG! RUQMSUAMG
QURZ ® DQG FRXG ONHZ MH SWSHIEQ SDMADSSTEDARY/ DMM R GRAMKGQ) ) XUKHP RIH BHFDAH R WH \KEWTQUDOP RXQAR
AVFRYHY UANXLG 1Q FROQGHARY Z 1\ LQMBRXDOSURSHW QMDIRY \WHH 1Y D UMN WDMRP HR RXUFRQ LGHQMOLQ RIP DIRQ FRX@ EH
FRP SURP MGE. QVFRKUHGAUY) \MVWSHR QMDIRY
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: HLQ QFHQWHI URP \KLLG SDUNVY/DP DVRUW R \WHLQMIBRNDOSURSH IV GHHGHG\R GHYHIRS DQG FRP P HAD) HSLRGXFAWDQG SIRGXKFW
FDQAGDM $VAKFK DQ. GVSXMZ WK WHIFHRRYRUGRQ SHIRP DOFHR \KAK QFHQHDIUH-P HOWVP D DGYHIHD O | HAWRXUDEMIVR
GHYHES DQGFRP P HADT) H\WH DSSOFDEG! SIRSXFWDQADM/

7 KH SDAMN SDMACSSOFDARYY DQG RKHULQMBRMIDSURSHYY WKW XQEHSIQQQ) \KH YDWAP DU R RXUH M) SURGAAFDQECDM/
ZHH LQTRHIHG 1URP \MLLG SOMKY 8 QEHUMHWP VR \MAK QFHUH DI UHHP HOWV \KH QFHQRY JHHIDED KDYH \WH U KVAR P LCDM KK
DIHP HV 1Q \WH HYHQVR D P DMIDD BWHFK 7KH QFHQAY UTXLH XV \R P DNH DQQKO0 P LBMRGH RU RMHU SD P HQV SURU \R
FRP P HADD DARQR D) SURGAEWDQG RXUCELMN \R P DNH \KHAH SD P HOV G-5HQBY RQ WH CELOW VR JHIHIDM FDK LQ WH IXVMUH 7KHH
CFHQHDIUHHP HOWVOOR JHHID UHNXUHWHXVHR GQIHADQGUDRIEGIH | RIWVR GAYHBS DQGARP P HIADT) HSURSAWDQEM/

1 WHHIV D) FROCEWAVSXM QVDIUHP HOARULWKH R QRQ SHIRUP DIFH EHETHH XV RURHR RAUSDNGHY RQWH RGH KDQG DQG WH
UAGHRRH CFHOMQ) SDV@HU RO \WH RMHUKDG WIDEQ) WH WKW RUREQI DARQY XQEHUWH QFHOH DIUHP HOW LFOAQ) D) FRQTEW
G\SAM RU GMIUHP HOAMDUIMQ) 1R D I00WH \R \D\  SD P HQVREDIDIRQY XQGHU KK DIUHP HONV \KH CELOW \R GYHBS 06
FRP P HIAD) HWH D HAMG SURGEWDEEDMP D EHDGHYHD O HARG

TKHWSH/R GASXWY \WWDAP D' DUMH BHE HHQ XV DG WH \KILG SDWW TURP ZKRP Z H CFHWH LOMIPRXYDOSURSHIW LCFOGH BXMDH QRV
GHHAOUO TP MMGWR

WHVARSHR UKW UDQMG XQBHNKAK CFHQH DI UHP HOWVDQG RIMHULQM SUABIRQ UHDIMG LAY

WH H WOAR Z KIFK RUMFKQRBILHY QG SIRFHAFY 1Q UQIH RO LOMBRMIDSURSHW R \WH CFHQRUWDALY QRAVKEMPNR \XFK
CHHDIHH HQW

WH \FRSH DOG LOMSUABINRO R \KH UHSUAHQBIRQY DOG Z DUDQNAY P DEH\R XVE. RUCFHRRY LFOGQ) WRH SHWEIQQ) \RWH
QEHQURAT UL KV DG LQMIFAIQ \WH CFHUHG \WKQRBU\ - D5 \WH CFHQURIAT U KVWR JUDQANKH CFHQAY FRQAP SIIAG Bl VKK
DIUHP HOV

WH\KECFHOIQ) R SDAQADQG R KW XQGHURXUTFHH DI UH-P HON DG RUFRIERDAYH GHYHERSP HOAHIWROKLSY DG WH
WKW DG REQIDARQY DARADMS Z W \KFK VEIFHOIQ)  LFOGQ) Z KHNHURUGQRAD JLYHD WDQUDRIRQ FROANMAY D \KECFHOH
XQEHNFK CEHOHDIUH-P HOWV

WH Q@I HFH OQG GHYHBSP HWREQI DNRQY XQEHUCFHQH DI HQV Z KIEK P D LGFOGH\SHALLF G@IHFHP LGMRGHY DG Z KDV
CRMYMYV RUDFKLHYHP HQMVDIN \KRHA M HIFHREQI DARY/

Z KHAHJRUGRAKHP LBWRGH/DIARADME Z LW AHYEIQP LOWRGHSD: P HWREM) DARQY KDYHEHHQ DFKIHYHG RADMI LHG
WHCBSTFCELOW RAVARSHR! 1QE-P QU LFDINRQ TP VRUREQ) DNRQY XQEHNKK QFHQHDI WP HON

WH SHP DWELOW DJG DGYMEGN R D5 WDAD\ UIDEQ) WH SXOUXWR  SRAMMOWLE SOV [QUQIHY R \WH LQMIBRMD
SURSH WDV RHVKEMPNR \KFK CFHQHDI UHHP HOV

WHFDBXD@MRQR UR DBV P LOWRH \KECFHQHUYHMH DG RKHUISD P HWRED) DIRQY XQEHNKAK CRHQHDI P HOV
WHH \WARZ KIFK WKW L D) DHUABIGHSE. CRHQRYXQEHMAK QRHQHDIUHHP HOV

Z KHAHURUGRAD P DRIBORUHIRK KDY REFXUHG XQEHUNKEK CFHOQUH DI UH-P HOW DG WH H WIWIR Z KUFK \MAK EUHFK. UL GHHP HG\R
KDYHRAPAUWHG LY RUFDQEHPXUHGZ WMQDSSTFEGIFXUHSHIRGY L D)

A\ BIDAEQ SDMAILIQY DG SIRHPMRY G-AMRY DY Z HDDY SD P HQAREWDARYY WHDAQ) SDIDG RYRQ) SDMV
H SHOHY
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I QMBRNCOSURSHIV UKV UAXEMY) 1URP WH NLQAFUDIRQ RUXVH R LQMBRNDOSUIRSHW LGFOAQ) LP SIRYHP HON P OGH R
CFHQHGLQMBRXDOSURSHW B\ RXUDQG RXUSDNGHY CFHQRLY DG XV DQG RXUSDNGHY DG

\KHSURINW R IQHAIRQR SDMAG\WFKQREI\
, QDEAWRY WHDIUHP HOVXQEHUZ KIFK Z HPXUWHO® CFHHLQMBRXOOSURSHW ROWRKGRBU\ |URP \MLG SDMW/DUHARP SB]  DOGRHWEQ
SIRMRY LOVKFK DIUH-P HWP D EHVXVAHBUMEBI\R P XEEBH LM SIBINRD/RUP D FRICENQ\KAK DZ D \WDASXWXVIQEHIFK R RHRU
P RH DIUHP HV Z KIFK Z RXE P DNH XV \AHBIED! R BRI OJG H SHOYH GVSXMY Z W RH RUP RUH R \XAK WLLG SO QFHOUQY
SOUGHY 7KH BAROMRQR D) FROMPAIQM SUABINRD GMI UHH-P HIAKDAP D DUNH FRX@ QOUIRZ. Z KDAZ H EHIHYH VR EHWHVFRSHR RXU
UKW VR \KH UHBYDQALQMIBRMOOSURSHW RUMFKQRBU\ - RULGRBDIH Z KDAZ H EHIHYH VR EH RXUI LQDQRDORURMHJREQI DIRQY XQGHUWH
UHBYDQADIUHP HOV H\WWHUR Z KIFK FRX@ KDYH D P DMUDODGHYH HI HAARQ RUBXMGHY | DGACOFREMRY AXOVR RSHIDIRYY DG
SIRSHAW 0 RIRYHU LI GV RHJLQMBRXOOSURSHW \WDAZ H KDYH QFHQHS SUHYHQARULP SOIURXU CEAWN \R P DLQELQ RXU FXUHON
CFHIQ DUDIHP HOV RQ FRP P HIADED CFRHBVBEG! WPV ZH P D BH XQTER \R KRR XE GYHBS DG FRP P HADD H \WH DI HRARG
SURSPNDQEGM/ Z KIFK FRX@KDYHDP DMIDCDGYHYHH | HFWRQRUBXMGHY | LDGRDOFRQAMR)Y UAXWVR RSHDIRY/DIGSIRGHW

5 MW3HWEIGQ) VRWHERP P HIADT DROR 3UIRSEM.COEEM/

.| DQ R RXUSIRPAFDQEM/ DUH KA X GHYHBSHE EXWER GRADFKIHYH ELRDG P DINHADFRHBBIGRH DP R SK\MALDQY SDIVOW
KHDGMFDUHSD, RYDQGWHP HAFDORRP P XQW WHUHHQXHARDADQ. \KFK SURSXPWADQACDM/JHOHDMI URP \DBVZ LOEHTP WG

( YHQU RXUSIRGAWFDQEGDM/ BFHYH I XDRY CESIRYDOWH P D GRADQP DNADFFHBBGFH IP R SK\ MADDY SDMHQN KHIGKFOIH
SD RY D5 \WH P HAFDOFRP P XQW &RYHIDIH D5 WP EXWHP HAR RAUSIRGAWDQAGDM/E. WG SDW SD RY (GFOQQ) JRYHIP HQV
SDRY JHHDD ZRX DOR EH GFHWOY |RUFRP P HADOWFFHW 7KHGHIWHR P ONWIFFHBUFHR 0Q DSSIRYHG SURGFW Z RXE
G-BHIGRODQ®P EHR ITRRLY (FOAQ) EXWRAGHHAOO TP WWG\R

\KHHILFDR. DG\O HIV D/G-P RMADAGLQFIQFDONDY

WHWP LQ) R P DNHAQARGAIRQR KK SURGAENDQEGDMDYZ HIDVFRP SHIMYHSURGEW

\WHFOQFDOQAFDIRQY| RUZ KIFK WHSURGAENY CESURYHG

DFFHBBFHE! SK\ MADQY P DAURSHDRYR KRGMIY DYGFIQFY DG SDMHVR \KHSURGAADY DV HOQGH | HAHWHDR HQV

\KHSRMQIDCDG SHIHYHE DOMQEIH/R - SIRGAWDRACDM/RYHUDGMDIYHWHR HQV

WHVOHVR SIRGFWDACM/IQDERDGHUSDIFQAIURKS LH EDHERQIPMIONH

\KHD/DOEDN FRVIQGEHHIWR WA HQMQUHIDRQ\R DS CDAHWD HQV

\KHD/DMAMY R DGHNXOMUHP EXWHP HUDGSURQ) B\ \WLLG SO/ DIGIRYH.GP HIADAKRUMA/

FKOQIHVIQUIXDRY WXL HQVE JRYHCP HQADAKRIMEY| RURKUSURGFWADQACDMY

WHSIRGANDEHIY RUSIRGANQHWITXUGE WH) * $ RUIXDRY DARRIMWY [QRKMH-UFRXQUHY LFOAQ) D) FRMDARNRY/
ZDAQYV GXI LQMIRNRY RURKHISHDWNRY/
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FKOQIHY LO\WH \WBEG R FOUAH | RUVKH \BLI HIMG LB FDINRQY | RURXUSURGXRNFDQE CDM RUIXWUH SUIRSAENFDQAMY Z KIFK FRXG
WHBFHWHP DO 1P SR DO @EHIQ) RUP DUAHMY FOIP VAKDAZ HFRXG@SP DNHIRTBZ LY ) ' $ DSSURYID

UHDWYHFRHIHFHDGHDAHR 0P LQVDNRQ
\KHSURYDBEFHDQG\HYHIW R MGHH | HAWDQG DB HIHHYHQV
\KHH I HRMHGHWR RAUMDBYDQGP DAY HIRW D5

XQ DYRIEGISXETAW UHIMG) \RWHSURGEW

|1 DO SIRGAWIEGDM LY CESURYHS EXWERHY QRATAKUHYH DQ DEHDOMGYHOR CFRHBIFHE! SK ALDDY KRSMIY KHIGKMFOUASD RY DQG
SDMQN Z HP D RAHHDM\K | LAHQAYHOHI URP WHHSIRGFAW DG LOVMDZ HP D QRAEHFRP HRUUWP DIQSUR MIE®! , QDGAURY RXU
HI RWW\R HSFDM\KH P HAFDOFRP P XQUY DOGWILG SOV S RYRQWHEHH IWR  RAUSIRGEWDEMM/P D BXUHAWI QU LFDQAHRRXUAHY
DIGP D QHYHUEHVKFFHMXO

( YHQ Ul DSSIRHG DO SIRGKPAFDQAM/ \WDAZH P D GYHES DQG P DINHAP D EH WU ZIWGEZ.Q |URP \KH P DLINHARU \KEVMRAIR
SURP RIRCDOTP MBIRQY

: HPD QRAEH [EGI\R REEIQ WH GG QEHIY FOIP V RUMKHEXIY FIWL LFDNRY/ GHAHAOY  RUGHILIE®! | RUWH SURP RIRQ R RXU
P DNHMG SURSFW  RURXUSIRGAWFDQEEM/ L DSSIRHG : HP D DOR EH UHNXLHG W XQGHVENH SRUAP DUNAMY) FIFDOWDY |, | \WH
UAXOVR VXA SRUAP CUNAMY) \MGH/ CUHQRAD CRRY RULL DGYHYH HYHIVRURKHUMD HIV LWKHY DUMVH D MUDSSURYDCY. KLBI RUSURGEW
DUH RQWH P OUNAMKH) * $ RUD FRP SDZE®! BIX@AY DARRIMY LQ DERM-UMUMGRNRQ P D Z WGIY. P DY DAKRU) DIRQ RUP D
FRIEWR) ARG P DN RQ FRP P W HV IURP XV WDAWP D EH H SHQUYH DOGRUWP H FRQKP LY WR FRP SBIM |, Q DEAWR) Ul
P D4 CRMUQ) SUREBP VRAFXU UHIXDRY DSSURYDOP D EH LP SDRMS RUZ WG Q DG UH RIP XTMR) R RUSIRGEN DEAWRORIQFD0

WOV FKDQIHVIQ @EHIQ) R RXUSURGAN DG DEAWRIOP DNHMY DSSIFDIRY/P D BHUHIUG $Q UHRIP XOMRQ RUCEHIY RDOQHY/
PD QP WWHP DHBELONV R \KFK SUIRSFWLL DSSIRYHS

* HI DFH SRIMMDOSURGXPNIDELOIY H SRUKUH DQG L \KFRHWM XOFDLP V DUH ELRXIKWDI DLOWAKY ZHP D LQRXUNKEWEQWDOIDE MY | RURH
RJPRH R RXU SIRGXRVFDQAGM/ RU D IXWUH SLRGXKAVFDQAGM ZH PD. @FHQH RU DFTXLH DQG PD. KDYH \R @ MAKHU

FRP P HADT] DARY
7KHXHR RHRUP RHR RUSIRGFWDQEEM/DQGEDQ [ XMHSIRSAWDNEMZ HP D GFHQHRUDFTXLALQ FOQ FDOWDY DQG WH\DB

R DQ SIRGEANVIRUZ KIFK Z HRBEIQP DN CESURYDOH SRHXVVR\WHUM R SIRSANITAMY FOIPV ) RUH [P SBF ZHP D EH\KHG L
D0 SIRGANZ HGHYHES DBIHED FDOVHY/ICGMY RULYI RXQGWR EHRMHZ IVH XQMXMIEGI GAUKQ) FOQFDOMXY P DA CRXUQ) P OUHMY RU

\DBI $Q WK SUIRSEMIEDON FOIP VP D LGFOXGHDIBIDARYVR GHHAWLQP DX CRMIQ) GHHRAVIQGALIQ DIDOUHWR Z DDR AQJHY
LQKHBOALQ \WH SIRGAWHI@IHIFH WIFACCE@OY RUD EUHFK R Z DUDQMY 3URSEMIIEN FOP V P LIKWEH BRIKWDIOQMXY B
FRQMXP HY KD FOUH SURVLGHY RURKHY XMQ)  DEP LQMMIQ) RUVHII) RAUSIRGAW |, | Z HFDQERABKFRHM X GH HIG RUHYHDIDQMW
WHHFQIP V Z HZ LOIGFXUVEWEQMOITEQNY 5 HIDBBWR P HIMRUHYHIMOCRARRP H CCEONV FOIP VP D WX

Z \WWGIY OCR FOQFOOMOOSOMASIOV

\KVSHQURQRAMP LDNRQR FOQFOOMOOMY RUHQNHWIDCSURILEP V

GHFUDHEGE-P OQGIRUI) . SIRGANDAM/RUSIRGAMKDAZ HP D GHYHBS

IQWDIROR LOMHAMDIRY/E, BIXDRY

LP SOILP HWR RUBXMGHN U-SXBINRD

FRWR UHDME QM DIRQ
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VKEBRQUICP RGHBY [7 DB/VR SDMQVRURKHURDIP DQV
BWR BYHXHV
UBFEGUARUHV/R RAUP DIHP HUWR SXAUKHRUBMGHAV DM\ DG
\KHLTELOW \R FRP P HIADT) HRXUSURGEWDGE MR XWMUHSURGENDQEGDM/
RO DR, 2000 |G PG -\ RNROSR2 QD L 1PN ! FODUE

AREHY DG LQ@OP PDRY ERZ HOGWDH [P RY RKHY + IMRUFDD  DRMANRQ KD/ BHHD WH \MEMAAR  \LIQI LFDQASIRGEWICELOW
FOIPV P OQD UHDAMG\R LLIMEGIERZ HOAVFDH &XUH® WHHLY QR \VLIQI LFDQMARBHNRQ SIRSFNIDEL QY QM DARY 7 KHIHEHDOP XQY

GUNPADMDIRY 30 ' /7 FRANGP IWHS DOUP DQQ) IHHIOMRMNROAVL)  DWJXIQ) WDAKHZ DRQ) OE-ORQWHGX
ZD/DHDOM 7KHO ' / GWRIHGILO ZKIFK HIHAYHD SXADQ HIG \R | HGHIOMY \KW &DHY FRUMHG IO 1 HZ -HYA  \WEM FRXUW
XA  Z KHQWHWIDOFRUWANGIHGW IWHGWHUP DQQ) WHINRIANR QSIRGANMIDE N FDH/ 7KXY WKRXE D URGENTEMN FOIP

DIDOMWRAUH  EH BIRIKAUHIAG WR IW MRBROQ SIRSFNVZ H KDYH KEWBRIOGH HOHY  + RZ HYHJ LY QRATHDAE®! \R SUHIFWRH
XGP DMRXFRP HR D) QMDIRQ D5Z HFRXTGSLOWHI XMUHEH BIXLHG\WR SD. QU LEDQAZP RXQIVD/DUAKOWR \HABP HVWRUMGIP HQNV
\KRXG\KFK Q. SURSAMICELOW FOIP VEHEURXIKW

: HZ . GRBBIQ QP WG SURGANICEMN LOXDFHFRYHDIHIRUDTR RXUXSARP LQ) RIQFDOMDY + RZ HYHJ RUQKUIFHFRHIIHP D GRW
UHP EXOHXVRUP D QRABH\KI | LAHWR P EXOHXVIRUIQ. H SHOHYRUGWHYZ HP D \K1HJ 0 RURYHU LQXUIFH FRYHIIHLY EHFRP LY

I(RUDIQI® H SHOUYH DG LOWHIXMUH Z HP D QRAEH CEGIR P DQEQLOKUIGFH FRYHL H DAD WDREG FRANRULO\K | LELHQAP RXQN
VR SURKNAAKY DI CLOMBRKAY GHWR ICEAW : KH GHHEHSE Z HIQMIG R H SDQG RXULQAKUDGFH FRYHIIIH VR LGFOGH\WH\OBI R FRP P HADD
SIRGAV Ll Z HRBEIQ P DN CESURYDOI RJRGH RUP RUH R RXUSUIRGAEAWFDEM/ 1Q GYHERSP HQVEXWZ HP DL EH XQEG! \R RO
FRP P HUADED WDRIEG! SIRGENITEMN IQXIGFH |RUDD. SURGFAW DCSSURYHS IRUP DINAMY 2 Q RFADURY @UIH MGIP HQN KDYH EHD
¥ DG LQ FOW CRNRQ O WKW EDVHE RQ GXIV\KDAKDG XQDQIASDMGMGHH I HW $ \KFRHW XOSUIRGANMIDEOW FOIP ROVAIN/R FOPV
BLURXIKADI CLOMKY FRXS FDXVH RXUMBAN SUFH \R | D005 LI MGIP HQV H FHHG RXULQKUIDFH FRYHIIH FRYX@ GRUDH RAUFDK DG

DoHYHD OHHRNRXUBMQHN

$ GAWRDD Z HKDYHHIMHGLQR YOURXY DI P HQVXQEHUZ KIFK Z HIGEP QI WILG SNV RUFHIBQFDIP VUAD \R SIRGFW
FOQECDAY 7 KRHLQE-P QUIFDARQREQIDARY/P D BNXLHXAR SD MIQULFDQAKP VR P RGH | RUFDIP VKDADHFRYHBGE. \WHH

QP QUFDIRY

$Q SIRXPWRUZ KIFK Z HRALQ P DUNHIY CESLRYDCARX@S EHVKEMRAR URAMRINRQY RUZ WG DO URP \KHP DINHADQGZ HP D EH
\XEMFVWR SHODAMY/LL Z HIDLOR FRP SO Z W UHIX@WLY UHTXUUHP HOWRULL Z HH SHIHIAHXQDQUASDAMG SUREGP VVZ W SLRXFN ZKHD
DQGL D) R \WHP DIHDSSLRYHG

$Q SRGANRUZ KIFK Z HRABQP DUNHMY DSSURYDO DIRQ) Z W WH DARR HG P 04 CRMUCY | CRLOMNY SURFHAHY DQG HIXLSP HVSRWY
DSSIRYDOFIQFD@E OEHIY DovHMMQ) DG SURP RIRIID CRIVMEY |RUAKFK SURGEW Z LD WP 0Q \KEMAMR RIRQ) W XDRLY
U HQV JRYHQQ) GX) RUBRRIIFDDSIRGAN DV ZHDDY UMz B WH)' $ DG FRP SOUEG! BIXDMARY DAKRMA/ 7KHH
U HQV LGFOIGH \WEP MWRQY R \OHV 006 RKHU SRWAP DOHNY) LQRP DR DG WERW  WHIMADARY WIXUWP HONV F* 0 3
UL HQV BHIDAQY \R TXOMIY FRQURD TXOMW DAXUIGFH DQG FRUASRAQ) POQMIFH R WFRG/ DG GRRP HV UL HW
UIDAQ WHEMMBAROR VP SOV\R S ADY/ DG UFREGHSELQ) DQG UHNXLP HONVUIDAEQ) FRP ST SUAHQBINRYY DG LQMIPNRY/
Z W KHIGMFDUH SUR HMREY ( YHQ UL Z H RBEIQ WIX@RY CESURYDDIRUD SURGEW\WKH CESIRYIOP D EH \WEMAAIR @P MIIRQY RQ WH
LQAFDMS XY [RUZ KIFK WH SIRGEAAP D EH P DNHAG RUVEMAMR FROGURY/ R CESURYDD RU FRQEIQ AT HOV |RUFRI® SRW

P DU \MAMY) DG \KYHADGFHWR P RQBAKHVI HIV RUHILECR. R \RHSURGEW

: HDORP D' EH\XEMFWR WEAM QY DG UH MADNRQ UATXUHP HOWVARYHIIQ) \WHAMWMEXWROR GXJ) SIRGAW / DMUAVRYHY R SUMRAO
XQNRZ QSURE®P VZ W SURGFW P DX CRXUHY RUP DX CRXMUIQ) SURFHAHY RUIDOUHWR FRP SO Z W BHIXODRY WXL HOWV PD UAXOV

LQIPMRQNKFK D/
UAMANR/RQSURGANWP DX CRMUQ) GMMEXNRQRUXH
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UAXMRNRQY RQWH@EHIR) RUP DN R DSURGEW
UHDALAP HQM\R FRQGEVERIAP DUNHIG) WHAH/RUFIQFDOMDY

Z DOQ) RUXQIN@G GINHY

UHFDOYRURKHIZ WKGLLY. DCR| \KHSURGEWI URP \WHP DNV

UH X\DOR DSSURYHSHRAQ) CESIFDARQYRUNKSSBP HQV\R CESURYHG DESTFDIRQ/KDAZ H\KEP LW
I

VKVSHQMURQRUZ MGQIY DCR P DN RUUHI XD DESIRYDY

UH X\DOR SHP WWKHLP SRYWRUH SRYR SRGFEW

SURGFWH] XUHRUGHMUIRQY

IQMGRIRQ/RUKHLP SRMRQR FLYLORUFUP LROSHIDBWY 056

DOHIHSXECAW

| Z HRURXUVXSSOHY \MLLG SOV FROMFRLY FOQFDOLQMHMY DY RUFRIIERDRY DHVEZ. \R DESAVRUDHXQCEGIVR DEBMR FOQH/IQ
H MY UIXORY BN HWRUDGSWRO R G BIX@RY WU HQV RUSRIFHY Z H RJRXUFRIER DALY P D EH \EMRAR \WH
CRMRQY OMAG CERYH LFOAQ) GMQ P DY CESRYDOIRJSIRGEN ZKH DG UL D) R WHP DUH CBSURVMHG UGN LQ GRUDHG
UYHOHIURP P LOMEGHY SURSENDBYRUUR CONY

© HZIOUHGWRRAMO) * $ DSSURYDCR DO SLRSRHESIRGAWELDQG QP HY DQGDQ, | OXUHRUGHD) DWRALDIMG Z AW VKAK DSSURYDCP D
DGYHIHD LP SDRARKUBXMQHN

$ SKOP DFHANFDDSIRGAPNFDQERAEH P DOHAG LOWH 8 6 RURKHUFRXQUHY XQIDWH UHBYDQAI RYHEP HQEDDAKRIMW KDY FRP SBIMG D
WRRVDGH WOLYHUIXDRY B SIRFHW LFXAQ) DSSIRYDOR DEQGAPH $Q BUIQG P H/Z HIQMGWR XVHI RURKUSIRGEW
FOQECDM/IQWHS 6 Z LOUHNXUHCBSIRYDO URP \WH) ' $ WHIDEBWR Z KHKHUZ HKDYHVHRXUHG DI RUP DOADGHP DN UHILVADIRQ | URP \KH
372 7KH)' $ WSFDD FRIGAEVDULEZ R SIRSRHGESIRSAENADNE P HY LGFOAQ) DYHDDDIRQR SRMMNIO RUFRQXMRQZ W RKHJ
SIRGENMIP HY 7KH) ' $ P D DOR REVIRAIR D SURSANELING (TP HLL IMEHIHYHY WH (TP H LGESSURSUDAD LP STHY P HAFDOF@PYV |, | \KH
)’ $ RAWAWWR IQ R RXUSIRRHSE SIRGANBIDG TP H ZHP D BH UG W DERSADD DIMEDIYH BLDQG (TP H | RURXU SIRGEW
FOQECDAVY | Z H DERSDY DMEDIYH BIQE TP H Z H Z RX@ GVH WH EHH MR RXUH MY PGP DUN DSSTFDIRYY | RUNKAK SURGEW
FOQECDMDOGP D EHUNXUHGWR H SHIG W QULFDQADEAMRDOUARXUAHY LQ DR H I RWIR G- D\KABE®! SIRSAEWELDQG (TP H\WDIZ RXG
TXOO\ XQEHUCSSIFLEGIDG-P DN @Y V QRAC UQIHWHH LAY WKWR \MLG SO DG EHOFA-BEEGVRWH) * $ © HP D EHXQEBIWR
EXU@B D \KFFHM XOBUDQG LGHQIMY 1RUD GHZ. \MDGHP DN LQ D WP HY P DQGHURUDADD Z KLFK Z RX@ TP MRXUCELON \R FRP P HIADT H RXU

SURGANTEEM
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5 M\WV3HWIQQ) R/ HINMIDNRQDBOGS HIXDMNROS [ HANY) WHYE RSKOUWP CRBXWNADOG2 WHU, QoMM

2 XURXUHQNDQG | XWMUH LHIDARQKLSV Z I EXRP HY DOGWILLG SOV S RWLO WHS QMG 6V DOGHYHZ KHHP D EH\KEMAVAUHR®
RULQALHA® \R DSSOFCE®! DOWVNFNEDAN | UDXG DQG CEXVH | DOH FOLP V WDQSDUHR  KHDGK LQIRP DINRQ SUYDR DQG \HRXUW DQG
RHJKHDGKFDLH @7V DQG U XOWRQY Z KLFK FRX@S H SRH XV R FUP LQDOVDGRIRYY FYLOSHIDMW FROACAXDOGP DIH/ UHSX\BANRDO
KOLP OGP LQMADMHEXUEHYDQG AP LQVKHE SR IWDQG | XUAHHDLQLQIV

+ HOGMFOUH SURYLGHY K\ MADDY DQG MG SOW SDRY IO \WWH 8 6 DG HWZ KHM ST D SUP DY URBY 1Q WH UHFRP P HXIDIRQ DG
SHAUSIRY R RXU SIRGAWFDQAGM/ | RUZ KLIFK Z H RAEIOQ P DUNAMY  DSSURYDD 2 XU I XWMUH DUDQIHP HON Z W WILG SOV SDRY DG
PXRP HYP D H SRHXV\R EIRDGD CESIFTE®! | UDXG DQG CEXVH DG RKHUKHIGKFOUH @Y VDG B XOIRY (FOGAQ) Z WWRXWP MINRD \WH
IHEHIDO$ QU. LFNECFN 6\BMM DQG \WH |HEHIID) DOH &@PV $ FWZKIFK PD FROAIQ WH BXMCQHW RU [ LQDGADD DUDQIHP HOV DG
UHDWRQKLSVAKURXIK Z KIFK Z HVHID P DNHNDQG GWIEXMIQ. SURGAEWDEGM/ | RUZ KIFK Z HREBIQP DN D5SURYDD, QDGAWR) ZH
PD EHVEMPAR WIQSOHR Q¥ VDG SDMOASUYIR BIXMMRQ B WH | HEHDODGE Wik JRYHIP HOV DG B\ JRYHEP HWIQ IRMIQ
MUMGFRQVLQZ KIFK Z HFRQGAWRKUBXMGQHW 7 KHCSSOFCE® | HEH.D0 WM DQG | RMI QKHIGKFOUH@Y VDG W XDMROAKDAP D O HAVWRXU
CELOW \R RSHDMLGFOGH EMDHQRAGHHADUD TP MG\R

\WHI HGHIDCS QUV. LENEDFN 6VBMM Z KIFK SUREIW [P R REHAMQIV SHIRQYIURP NGRZ LQI® DQGZ LADXED \RIAMEY R I HIQY
UFHYIQ RUSRYIGQ) WP XGHIMRY GUA® RULGEAUR® 1QFDK RUIQNGE W IGEFH RJWEZ DG RULQ UMD |RJ HWHIWH
U HUDOR DQLQGAYIGDO RU RIWH SXUAKDH RGURJBHFRP P HIEDWROR 0 JRRGRUVHYIFH |RUZ KIFK SD P HOWP D EHP OGH
XQEH HEH.DOD0G WHM KHDBRFDUHSURIEP V \MFK D/0 HAFDHOQGE0 HAFDG

| HEHDOFLYLODGG FUP LGP0 DOHRDIP V@Y VOQGAYIOP RGHBY SHIDOV @ V LGFOGQ) WHI HHIIO) DOH&@IP V$ FWZ KLFK LP SRH
FUP LDODQG AYLOSHIGMY ((FOAQ) AYIOZ KIM@EGZ HJRJTXL VP CRIRY DIOQAMQAYIGDN RU HIMKY | RINFZ LI
SUAHMY RUFDMQ) \R EH SUWVHOMG R WH | HEHDDIRYHP HOVIGFOAQ) \WH 0 HAFDWH OQG 0 HAFOG SRIUPY FOIPV IRU
SO P HQARDADUAH | DOH RUINUXGXBOARUP DN DI DOHWBIAP HYWR DRG GHRUDHRUFR IO REWIDMRQW SO PRH \R\KH
| HGH.DOJ RYH.GP HOMKH [ HGHIDO HOOY , QXUDGFH 3RUBELONY DQGS$ FRRXQEELMNV S FAR RU+,38$ ZKIFK IP SRHVAUP IGO0
DG AYLOQCELOW |RJH HRAMY D VAKHP H \R GHUXG D) KHDGNFDUH BHHIWSIRIUP RUP NG | DOH WBIMP HOWV DAY \R
KHDBNFDLHP DI

+,35$ DVIPHEGE \KH+HIGN, QRP DIRQ7HKQRR\ |RU( FRIRP LF DG &QQFI0 HIGMS$ PVR RU+,7( &+ DOGWHU
UASHRANYH LP SBP HMY UHIXTMRYY Z KIFK LP SRH REQIDARYY RQ FRYHIHG KHIGMFDUH SURYIGHY KHDGK SO DQG KHIGKFDUA
FOOUQIKRAKY DV Z HIDDY WHU BXMGHY DARADM/ WDAFUDM WAHYH P OQEQ RUWQP MQANGOD LGHNIE®! KDWY
LQRP DIRQI RURURQEHKDD R DFRYHIHGHMY Z [\ UASHRARND HIXOUAQ) WHSWYDR  VHRXUMY DOGWEQP MWRQR [QAYIGOD
| GHONCEGIKHDIN LG RP DINRQ
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WHIHEHIDO2 SHY3D P HOVSIRIUP  Z KK UHTXLUAY/ P 0N CRMUAY R FHMIQ GXIV GHYIFHY BIRIILFY DQG P HAFDOWSSTHY | RU
Z KIFK SD P HQAL DYDXDEGI XQEHJ0 HAFDWH 0 HAFDIG RUWH &K@V + HION , QKUIDFH3URIUP  Z W \GHALLF H AHBIRY/ \R
UERWIQOD \R\WWHEHOMYIRJ0 HAFDH 0 HAFDIGEHYIFHY RU&O 6 LQRP DIRQUHDMER® SD P HOVRURKHMIQ/HY R

YODOH P OGHWR FRYHMG BASIHON Z KIFK LQFOGH SK\ MADDY GHIGHS R LGFOGH GRARLY GHOINV RSP HUMN SRADUMV DG
FKLURSLIARY DG \MFKIQ) KRSMIY DG CESTFCE® P DX CRMUHY $ SSTFCEGJURXS SXUAKDUGQ) RuIDQ] DR/ DOR DUH UG
R WSRO R &0 6 \WH RZ QHYKLS DO LOYHWY HIAQMIAV KHT B\ WH SK\ ELDQV OQG WHULP P HADM ICP O P HP EHY

7KH68 33257 |RUSDIHON DG &RP P XQUWHY/$ PADGEHE R WH GHILQUWRO R FRYHIHE WHASIHOASIIRMRGHY LGFOGQ) SK\ AR
DAMBQN QUH SURMRHY FOQFDOQUIH \SHADDW FHWLHG WIIMMIG QAYH DIHAKHINV DOG FHWIHE QUIHP LGZ LYHY
HIHANYHLO oG

DQDEIRXY WIAM DG | RIMIQ @YV DQG UHIXOMRQY VKK Dv/ KB DQIVNFNECFN DQG | DOHFDIP V@Y V Z KIFK P D 0SS0 \R\DBVRU
P DN DUDQIHP HOW DQG FOP VIQYRYIQ) KHDSKFDUH P V RUVHIYLIFHY UHP EXYHG B\ QRQJRYHIP HQEDWLG SOW SDRY
L(FOQQ) SUYDM LOXUHY \WBM DG | RMIQ @F V \WDAUHTXLH SKDUP CFHAWFDORRP SDQHY R FRP SO Z 1\ \WH SKOUP CFRHANDD
LGB 1 YROQEBY FRP SIDGFH JXGHIGH/ DG \WH UHBYDQAFRP SIOGRH JXLADGFH SURP XODMS B\ \KH | HEHIDOJRYHGP HOARU
RIKHZ [\H UAMPASD, P HOV\WKDAP D EH P DGHWR KHDGNFDUH SURYLGHY \WBiM DQG | RILIQ @ \V\AKDABTXLH GXI P DX CRMUHY R
WBRWQ RUP DIRQ UHIMG \R SO P HQN DQG RM-UMIQUHY R YDOH R SK\ VIFLDQY DG RMHU KHIGMFDUH SURVIGHY RUP DN
H SHOGWMUY DOG WM OGS | RMIQ@Y VIRYHAQ) WHSUYDR DG VHRXUMY R KHIGK LQ RIP DNRQLQ FHYBQ FLURXP IR P 0Q
R ZKIFK QIHJIRP HIFK RKMHULQWLIQL LFDQAZ D VOQGR \WRDHQRABUH-P SAMGE +,35$  WXVFRP STFDI) FRP SIDGFHH I RW

(1 RIVVR HOAXKUH\KRDARXUBXMGHW DUDQIHP HOVZ AN \MLLG SDUNY Z LEFRP SO Z 1W DSSIFCEGIKHIGMFOH @Y VDG U XOMRQ/P D LOYRYH
\KEWBQMDOFRWV | ALY SRAMEG! \WDAIRYHCP HABDDAKRIMAY Z LFRFFOGH WDARUBXMGHY SIIRIFHY P D GRAFRP SO Z W PXUMHMARY
[ XUHUH DAY UHIXODNRQY RUFDH @Y. LQYRYIQY CESOFCEG | UDXG DG DEXVH RURKHUKHDIMFDUH O VOGS U XOMRYY |, | RAURSHUDARQY/ DU
IRX@G\R EHIQYIRIMRQR D) R \WHHOZ VRUDQ RKHUIRYHIP HUBOUHI XMRQ/WDAP D C5SO VR XV ZHP D EH\KEMANR LI QU LEDQV
AYLO FUP [(DODGE OGP LQMDAYH SHIDOWY LFOAQ)  Z WKRAWWIP MIMRQ @P DIV [LGH/ 1P SUMRGP HOWH FOMRQ | URP SDMASDIRQ 1O
JRYHIP HVWHIGNFOUHSURIUZP V \KFK Dv0 HAFDHDQG0 HAFDIG DG\WHRXWBIE HAWRUUAMKRMUQY R RXURSHDIRYY Z KLIFK FRXGBKDYH
D P DAMUDODGYHYH HIHAARQ RAUBXMGHRAY |1 D) R \WH SK\ VIFLDQY RURKHUKHDGNFDUA SURVIGHY RUHQIMY Z W Z KRP Z HH SHAR GR
BAMCHY (FOAQ) RXUFRERDRY 1V |RXQG GRMR EH LQ FRP SIDQFH Z W CSSIFCER! @V WP D EH \KEMPAMR FUP L(DD AYIORU
D LODAYH \DGRIRYY LFOAQ) H FOMRQY | URP - SOMASDARO LQ JRYHP HMKHISKFDUH SURIUP V' Z KIFK FRXQS DOR P DMIDD O HW
RAUBMGHRHY

$VZ HFRQMXHWR H HRXMRXUIURZ W \RDAD\  Z HP Dy BHVKEMPAR | XUKHUI RYHLGP HOAHIX@WRQ Z KLEK FRXQB DGHIHD O | HANRXU
ILQDQADOHAXAV LOFOXAQ) Z WRXWIP WIANRQWKH, QVHWY HW&RP SDQ. $ AR

| Z HHY DIHLQBXMGHN FRP ELQDNRQY DG RMHMEQRIRQAKDABXOVQKRTEQ) P LGRIMY RUGRQ FROUROLQYHIY HONQMIMVIQDQ®P BHJ
R HQMW ZHP D EHRP H \KEMRAMR W XDNRQ XQGHUWH , QHAR HOARRP SIQ. $ PAR DVIPHIEHS \WH 2, QMY HOARRP SIQ

$AW 1 ZHGREHRP H\XEWMRAR \WH, QrHAR HOASRP S0 $ FWZ HZ RX@S BH UG R U MMUDY D LY HOWFRP SDQ DG FRXGS EH
H SHRMGWR LGPXUM QU LEDQAB MADINRQ QG FRP SIDGRHFRWVLQWH | XM
* 2 WHU5 VWY

2 XUBXMQHNDQG RSHDIRQVZ RXES\KI | HULQWHHYHAR FRP SXUWUM AP | DLOUAY R EHUDMEANY RUGH LAHQAHYLQ RURUWKLLG SDUMAA
A BHHRXUW

© HOH LIRUHDIQIO G-BHIEHAKSRQ LG RIP DIRQ WRKGRBI\ WX PV LQUDXKAMH DG DB \R RSHDM RXUBMGHN |, Q WH RAQY
FRAUH R BMGHY ZH FRIBAW VR D5 WIQP IMFRQIGQIVDLQ RP DIRY LFOAQ) BXWQRAIP MMG R LQRIP DIRY UHDAMG \R RXU
| QMIBRMIDSURSHY DQG SURSUHMY BXMGHN LQRIP DIRY SHIRTOIQRP DIRY 0JG RKMHUFRQLG-MDIQRP DIRY , W FUMFDOWDAZ H
P DQEIQ \WK FRALG-QIDIQRP DIRY LQ D P DOGHJ \WDASBHYHY IW FRILG-QIDDNY DYDMEON OGG QAU ) XUKHP RUH Z H KDY
RARRXUAHG HBP HOVR RXURSHLDINRQY \R \KLLG SOWY YHOERY Z KR HIFK KDYH CFRHW VR RXUFRQ LGHNDOLQ RUIP DIRY Z KLEK LGRIHDHY/ RXU
AVFRKUHUMN
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: HDHIQWHSUIRFHWR 1P SBP HAMY RXULQMETOVHRXUMY DQG BXMGHN FRQMXW P HDKUA/ DG GYHBSIQ) RXULQ RIP DIRQ\WFKQREI\
QI UDKRKPMUA 2 XULQM.CDOFRP SXMN P VDG \WWRHR  FXUHQADOG | XWMUH\KLLG SOMW/RQZ KIFK Z HUHD P D | DLODGG D YXQHIEGI\R
GP DHIGRP FRP SXYMUYLLXAY DG XQDARRU] HG DFRHW 2 XULQ RUP DIRQWRKQREY\ DG RKHULQMEDOLQ UDXKFMUH \ PV LGFOGQ)
FRSRUDM | LW DO \HYHY \KLLG SOV \R\E DUH GDIB FHQMU | CALOWA/ @ HIXLSP HW DG FRQGHANRQ \R \KH LQMGHAI TFH WH UM R
BUINGRZ Q RJRKHU @P DIH RU LOMUXSIRY [URP \VHYLFH LOMUIXSWRYY (P P DDXGRIRYY (DMIOGMDKMY \WIRIP  Z DU DG
\MBFRP P XQFDINRQ OQG HPRMEDD | DOWY DY Z HIDDY \HRXUMW EUDFKHY 1URP LDGYHWWOAVRU [QMMRIDOCAIRYY B RXU HP SE HHY/
FROMARY FROXGEON BXMGHY SDNGHY DOGRJRKHUWILG SDWY RUIURP R EHUDMIANY B P DIARXY WLG SDWY LFOGQ) WH
G5B PHIAR KD | XOP O DH DQG RKHUP DIARXY FRGH WDQRP Z OUH GHIDOR \HYLFH DASANY \RADOHYILGHHIQY QG RKMHUP HOO/\R
D HAAKHLYLFH UHICELOW DG WUHDMD WH FRQ LGHDDNY (QMIUMY DG DDEMNY R IQRPDIRY HIFK R Z KLFK FRX@ FRP SURP VH RXU
VIV L UDXUKAMUH RUGDG WY WH BW GHKRIRD DIMDIR) GWERKUH RUGWHP LDIRQR  RUGP DIH RUXCDAKR] HS CFFHWAR. RXU
DWRIDBWDAY SRFHMHERUP DQEGHGRORXUEHKDD RURKHUDAHN

| VKK DQ HYHAZ HM R RAFXU DG FDXAH LOMUIXSURQY 1Q RXURSHIDIRYY IWARXES URXOMQ D P DMIDOGMXSWRY R RXU GHYHESP HQV
SURIUZP VDG RUBXMGHN RSHIDINRQY DG FRXEB UAKXONQ | LCDGRDO B 00 BXMGHW DG UHBXBREICKDP \RXV ) RUH CP SB1 1Q RU
SDMHUFRP SO -RXUH ZD/WHYIRP R DR EHYHRXUMY LR GHWKDADH HRMG LW DFFRXQIV SD CEGH | XQRNRQ DQG GG \R DSSUR LP DM
P LARQIQZ WHWIQMHYEHQ) P NAWRMEWR | IDXGXBRNFFRXQN 7 KHGHEYR WHLCAGHWIOGE IWRIILQZ HIHLOMKM DAG Z WK \WH
DAMBFHR \WLLG SOV A BHYHRXUMW H SHWZ RINQI DARHAWRNRQR GIDOFRXQHD 7 KHP DWUZ D/ U-ERWMG\R WH) HHIO/UHX R
, QYHM DIRQ DG GRAYCRAZESHDUMR KDYHFRP SURP VHG Q. SHYRIDID LGHIWLDEGILQ RIP DNRQRUSURMAMG KHIGK LG RIP DIRQ 7 KHIHEHIO
JRYHP HMKDV EHHQ CEGIVR \H] HDMIQU LFDQATP RXQAR Y SEFXUHE DAHNV DARADMG Z W WHEUFK 2 GFHWWH RY SERXUHER KD/
EHHO FROMUMG EDFNLQR S 6 GRIY -RAUGH H SHAVR UHFHYH D GRIVLFDINRQ GINUVR LQWDMWH BIMQ R \WWH DK 7 KLY SURFHW FRXT
VINH DV GRY D/ M P RQMY RUP RUH VR FRP SBIM ) RWHW DQG -RUH PD LGRXU DEAURIOH SHOH/ DG RWHY DV D IAKOWR \MY
A EHIHPXUMY LGAGHOMQFOGQ) WRHUHDMGWR LOYHAM DNRQ! HAY DG UHP HADMROFRW

, QDEAMRY \WHEWRUFRUIXSWRQR  RURKHUGP DJHVR FOQFDOMDOEDE| URP FRP SBIME RUI XWMUH FOQFDOMDYY FRXTG UAXAONQ GHDA VIQ
RAUBIXDRY CESURYDOH | RWDQG I QU LD LGRBHDH RUFRIVAR BFRYHURUUW-SIRGAHWH DD / INZ VH Z HUHD RQVMLG SOV I RU
WH P DQACRXUH R RXAUGX) FOQAGMY RJDQ 1XMUH GXI FOQECDMY DG \R FROGANFIQFIOWDY  DUG VP LOUHHON UHDMY \R WHU
X WPV DG RSHDMRQY FRX@ DBR KDYH D P DMUDODGYHYH H1HRARQ RXUBXMCHN OQG G0G \R BIXORY DHRA CAMRY 7KHWNR D
VHRXUMY EUHOFK RUGMXSIRY SOMAXOU® \MURXIK A EHUDANY RUR BHULQUKVRY LGFOAQ) B\ ARP SYMIKIANHY | RMIQJIRYHIP HOV
DOGRA EHAMURIMY KD/JHHIDE LGRUDHE DAKRHQP BHU LQMMYY DOGVRSKIMIFDANRQR DINP SIMG DMIANY DG LOUKMRQY | URP DURXQG\WH
Z R KDH LGRBDHG 6RSKIMIFDAMG A BEHUDMINHY LGFOGQ) | RIHIQ DBYHYOUHY HY DIHG LOIQBMMICHAIRIIH DUH\N.GBG DADETSWY
VRH L) VHRXUMY \WKQRB)\ DG GHYHBSIQ) G P HARGY/R JOQQ) CARHWAR RUIDQ) DARQANVHMMYH EXMCHY @B Z KLEK FRXTS UKV
IQWHERWR SURSUHEY [QRP DIRY LFOQAQ) WICHVHV : HP D CRAFHIEGIVR DQIASDMODNSH/R VHRXUM \MUDN DQGZHP D GRW
EH CEG! R LP SBP HASUHYHYH P HDXUAY HIHRARYH DI DQWADTDVKAK VHRXUMW WUDNV 7 KH WRKQTXHY XWHG B R BHU RUP LD FKOQIH
IUTXHQ® PD QRAEH BFRIQ] HG XQMD@XQKHG DQG FIQ RWICDM IURP D ZI1GH YDUHN R \RXUAHY LGFOGQ) RANGH JURKSV \WKFK D/
H \MECDOHYLFHSURYIGHY RUDQ] HERUP HOH DM/ WURIMARU D] DR RUKRWMBH RIHIQJIRYHIP HOVRUDIHAHY
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$Q VXU BFK RURKHUHHNBDAQ) \R \WHEWRUAP DJHWR RUXQDAKRU] H5 CFRHW X\H DIMDIRY GVFRXUH RUGWHP LDIRQR
SHIRDOQRP DIRY LFOAQ) SHIRTOQ RP DR UHIDEQ) FIQFIOMDOKEMANV FROMPRY GLHARY RUHP SR HY RULQMBRND
SURSHWY SURSUHBY BXMCHW LQRP DIRY RURNHJ FRQLGHMORUSURSUHEY LQRP DIR) FRX@ QUHA® KOP RXUUBXBINRD HIEG!
FRP SHIYRLY/\R FRP SHM Z W XV P RUHHIHRYHD  FRP SHOXVAR FRP SO Z 1 | HEHDODQG RUMEIM EWOFK QRIVLEDIRQ O VOGS | RIQ @

HILYDBON \KEMAAKY R P DDA FRUMRARYH DRIRD RURKHE [VH \MEMRAKY \R CCEON XQG-U O V DG U XOWRQY \WDASURARAKH
SUYCR DQGVHRXAUW R SHIRIOQRP DIRY ( DFK R \WHI RUDRQ) FRXT BXONQ W QU LFDQABI DODGG  LADGRD0H SRUKUH DG U EXBIRID
AP DIH WWDAFRXE DGHYHD O HRARXU EXMCHY 1 RIIFDIRYY 005G |RTZ XS CRIRDY UHIMS \R D VXU LCAGHWARXGS [P SCRARU
UEXVIANRQ RUFDXVH XV R LPXUNKEWBQMOFRWV LFOGIQ) (B0 DODG UHP HADMRQ FRWV LOFRQGHANRD Z WK \WHH P HDXUY DG RKHZ DWHLO
FROQHAIRD Z W 0 CRAVDORUNKVSHRARMG VHRXUMY BUHDFK © H H SHAR LGRXUMI QU LFDQAFRV LQ D H1 RV GHMAADQG SUAYHAHRXUMWY
| GRL.GHWV DG RKHZ IVHLP SBP HOARXULQMCDOHRXUMY DG EXMQHA FRQIMXW P HDAXUA/ DQG CRNDD SRMNIO RUCQIASDAG DAIFNVP D

FDAHXVAR LGRXULGRUDIQ) FRAV LFOGQ) FRIV\R G-SE . DEAURDCSHYRIGHIDNG SIRMAIRQ WAKQRBILHY WRQHP SR HY/ DOGHIDIH
LG SOV H SHW DG FROXGEQNV : HP D | CAHLGRU-DVHS FRWV DG | LQG IMGHAHADY  RUCBSURSUDMVR H SHIG \EWBQIMIOUARXUAHY/LOWH
HYHAR DQCAMOCRUSHRHYHG\HRXUMY EHFK

7 KH FRAV UHDMMS R \LJ QU LFDQAVHRXUMY BUHDFKHY RUGMXSWRQY FRXTS EH P DMIDD DQG RXUIQKUDGFH SRIAHY P D' QRAEH DGHDOM R
FRP SHODM XV | RUKH SRAQIMOGIAY DUIMQ) 1URP D) WWAK GMXSIRY 1O RUIDIOUH RUMHRXUMNY BUDFK R RXUM WP V RUVALLG SOV
VMRV Z KHH LQ RUP DIRQ LP SRR RXUBXMGHN RSHDIRY/ RUFRP P HIADDGHYHERSP HOALY WRUHS RUSUIRFHIHG |, Q DEAURD KK
LQXUIDGFHP D GRAEH DYDDEG! R XV 1O \WH | XWUH RQ HFRQRP LFDED UHDRIEGI WPV RUDADID ) XWiHU RAULQAKUIDFHP D QRAFRYHUDD
FOLP VP DCH DI CIQWAKY DG FRX@ KDYH KUK GHBAMEGY 1Q D). HYHOVOQE GHHIAQ) D\KWUHIDBBW R LW P HIWFRXT EH FRW® DG
QAYHWP DI HP HOADMARY ) XUKHIP RUH Ll \WH L RIP DIRQ \WKGREI\ W VWPV R RAUVKLLG SOV YHOERWY DQG RKHU FRQMPRLY DG
FROXEBON EHRP H\XEMPAIR GMXSINRQY RUVHRXUMY EUHDFKHY ZHP D KDYH LQUK | LELHQABHFRXWH DI CLQWAKK \MLLG SDUY/ DG Z HP D

KDYH\R H SHOG W QU LECQABARXUAH/WR P M DM WHLP STFAR WA DQ HYHQAVDG VR GHYHERS DG LP SBP HIASURARNRQY/ VR SUYHOAMXMUH
HYHOVR \KLY CDMUHIURP RFFXULCY

: HP D\ QRAEH DEGI\R KILHRUWHBIO NA R LFHY RUHP SB H GHHEG\R LP SBP HIARXU BXMGQHN VDM DQG GHYHES SLRXAV DG
BXMQHAHY

2 XUNKFPHW G-5HOB/ ROWH FRQMXHG FROMBEXRQY/R. RXUH HRAYHR 1 LEHY | LCDQRLDOVAHQINLE DG \MAKQFDOSHYRQQHCDGG FROMENON
DG RO RXUCELMY \R DAEFADGAWRDOSHYRIGHODY Z HFRQMXHWR LP SBP HIAIURZ \K \RIDAMILHY DG DFTXLUH DG LOYHWNQ FRP SDQHYZ W
YOUHG BXMQHARY * XUQ) RXURSHDMY KIMRY P DO HAHIMDUASRMEDY KDYH B-HD DAMIGHS R D UHDAYHD \P DDQP BHUR
|GAYIGOY + RZ HYHJ DvVZ HFRQMXHWR [P SBP HUARXUIURZ \W DM\ \KHG-P DOB/RQRXUNA. HP SR HVZ LGH SOUG DQGZ HZ LaHG
VR UFOODGRMREDOTXO0 LHS HP SE HAY 7 KH FRP SHIMRQ | RUNKFK TXO LHG SHYRQQHOLY LOMIH DG WH@WR \HYIFHV R FHYBQ N
SHYRIIHD RURXULCTEL WY VR DMEFADGAMRDOSHIRQGHOR  LAFUMFDCSRMRYY FRXGSCEYHYIHD O HAWRXUBXMGHN

: HPXUWHO® G-BHIGKHDYLO XSROWHH I RW DG CHONVR RXUP DEDIHP HOAMP DQGWHP DIIHP HQAWMP VR RUSDUGHY 7 KHEBRWRU
XOMOADN R \WHHYFHVR D) R \WHHLQA YLD FRXT KDYHDP DMUDCOGYHYHH | HAARQRUBMGHY SIRSHAW [ LDGADCFRQAURY
DOG UAKOV , Q DBAMRY Z HKDYH QRARBEIGHS GR QRARZ Q DG DH QRAKH EHGHLADY R NH SHYIRQ @ H IQXDFH IRUD). R RUNH

SHYRQQHD: HRI® P OQEQDIP WS P RQAR QUHRRIADQG R | LFHT QCELAW LQMXUDGRH FRYHIIH 7 KHIH AR BH QR DAKUDGRH WD
FRYHIDIHZ LE@EH\X | LELHQAR FRYHMHFRIVR \KHHYHOVWWDAP D RAFXU LQZ KLFK FDH \KHLH FRX@ EH D\XEWIQIDOLP STRARQ RUCELOW
VR FRQMXHRSHIDMRY/
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2 XU HP SR HY/ FROKEEQV RU WLLG SOV SDUEHY PO HIDIH 1Q P VRQGAWRU RKHU LP SIRSHJ DRI/ LOFXAQ) BXWCQRW
GHFHADU® TP WG \R GRGFRP SIDQFH Z W UHIX@RY \WBQELG/ DG LHTXILHP HOW RU LQM.CDOSLRAHGXUHY/ SRIAHY RU DIUHP HOW R
Z KUK KAK HP SR HAY FROKGIION DQG SDUZHY DUHVKEMPADG. R Z KLFK FRX@SKDYHD P DMIDCDGYHYHH | R RUBXMCHY

: HOHH SRHEG\R\WWHUMN R HP SR HH I UDXG RURMHUP MARQGAW0 WARIGAVE. HP SER HHY FROXAEION RUWKLLE SOV SDVGHY FRXT
LFOGH LOMNRIDO IOUA\R FRP SO ZIW) ' $ UHIXTDIRY/ SIRVIGHDFFXDMIQRP DIRQWR\WH) ' $ FRP SO ZIW P 0 3V FRP SO Z W
| HEH.DODGE WEtM KHDBKFDUH | UDXKG DG DEXAVH @V DQG UHIX@AMRYY USRI LGDCADDLGQ RIP DIRQ RUGDIE CFRXDMY FRP SO Z LW LQMITO
SURFHBXUAY SRIFLHVRUDIUH-P HOMVR Z KLEK VKFK HP SBR HHAY PRV RUSDVGHY DHKEMPAVRUGVFBRHXQDAKR Y HSCRMMEARXY |, Q
SDMAXT@U \DBY P DN DOG EXMGHN DUDGI HP HON LOWH KHIGNFOUHLQGAY  DUH\XEMPAR H \MLYH @ V DG U XONRYY QMGG \R
SUVHQNUXG NENECRNY \HD GHIIQ) DG RMHUCEXMYH SURWAHY 7 KHH QF V OQG BIXOMRYY P D WMMPARUSURAEIMD Z IGH IDQJH R

UAQ GWRQMY POMHNY DX SURPRIRY DBV FRP P IWRQ PP HU LGAHOWH SIRIUPV DQG RKHU BXMGHW DUDQIHP HON
(P SBR HH FROXGIRARUWLLG SDW P VFROGEWRXE DBR LOYRYHWHLP SURSHUXHR LG RUP DIRQREBGHSLOWHFRAHR FIQFDONDY

Z KIFK FRXGS UKV UHI XOWRLY \DGRNRQY DG VHIRXVKDUP VR RXUUHSXIIRY D/Z HODYALYLCDQG FUP LCDOOCELOW 7 KHSUHFDAWRQ/Z H\BNH
R GHARPADGG SUYHQARLY CRAMW P D GRAEH HIHALYH LQ FROMRTIY . XQNGRZ Q RUXQP DIHG UMWY RUGRKHY RULQ SIRMANY XV | URP

JRYHOP HMBOLQYHAM DR RURKHUDRIRQYRUGZ \KAWAP P LG [URP DI LOUHWR EHLQFRP SIOFHZ LW \KFK @ VRUUHIXDNRY/ | DO

KA CRNRQY DUH LOAMARMG DI LXKV DG Z H DUH QRAKFRHWM XOLQ GH HIAQ) RAUHYHY RUDKHING) RXUUIKW \KRH CRNRQY FRXTS KDYH D
\LIQI LFOQAP STRARQ RAUBXMHNY DG UKV R RSHDIRY/ LFOGQ) WH P SRIMRQ R ML QU LFDQLGHY RURKHUALYLODQG RURUP LD
\DRIRY/

. HUFHYHDOUHIP RAQAR SURSUHEY [QRP DIRQIURP SRAQINIORUH MM CFHQRY R LQMBPRXDOSURSHYY DQG SRMNCIFTXMURQ
VBLJHAFRP SDQHY DEDSXAXOQAR FRQLGHMIDN DIUHP HOW 7 KH FRQ LGHQMDDW DG SURSUHBY  LOYHQNRQ DALIGP HOADIUH-P HON\WDAZ H
KDYHIQSOFHZ W HIFK R RXUHP SR HA DG FROKGIQNV SURKLEVYKH XCDAKRU HG GWBRKUHR VKK LQ RIP DIRQ EXVWKFK HP SBR HAVRU
FROXGBQNP D' GRIHKHBW QVFBRVHVKAK LG RUP DIRQWURKIK QHIQIHIFHRUZ LADXCP WARIBAEWS Q \VKFK XQDKR H3 QVFBRKUA FRXT
\MEMRAKVVR P RABY EP DIHY DG RUGMGRARYH RUHDQEBI UHIH 7 KHGRMY DDOVHY/ DG P HP RIGEDWDAZ HKDYHIHHDAGEDHG RO
\KFK LQRUP DINRQ DUH DOR YOOTE®! W RXU BXMQHRHY DOG WH XQDMWRU HE GWFBRKUH RUP MSSURSUDIRQ R \KFK P DAMIDY B\ RXU
HP SE H4 DOG FROKAIQIV FRXEG I QULFDQ® KOP RXUMRDADLE LMD + HSHADD L VKAK QVRBRKUA DU P OGH VR RXUFRP SHIYRU
FRP SDQHY

: HP D' BH\XBWRAWR FOLP VIWDWRXUHP SB HY DQG RUFRQUXGEIQWKDYHZ LRQII X@ XVHG RUGMBRVHG XV DI HSWDGHVHRHVR \WHU
IRP HUHP SR HY RURKHURTHQW

$ VIVARP P RQLQWHELRSKOUP CFHAUNFDOGBMA  Z HUAD RQHP SR HHY DQG ARQKGBQM\R DALMNQWH GHYHBSP HVYWR SIRGANDAM/
PIQ R ZKRP ZHH SBMRA® HP SR HE DVRIPD KDYH SUMRA® EHHD RJDH PABD® SIRMAQ) FROXANY HYLFH \R RKHU

ELRSKDUP CAHANFDORRP SIQHY LGFOEQ) RUFRP SHIVRY RUSRMMNIORRP SHIYVRLY © HP D BHRP H \XEMANR FDIP V UHDMG \R Z KHKHU
WHHLQA YLD KDYH LDGYHWM® RURKHZ WVHXVHE QMBS RUP [VDSSURSUDME WEGH VHRV RURMHUSURSUHEY LRI DARQR WHU
IRUP HUHP SR HYRUWHUIRP HJRUPXUHWRTHON / MIDIRQP D EHGHHADY \R GH HIG DI OQWMWHHFDP V ( YHOLU Z HOMH\KFFHMXAQ
GHHIEQ WHHFDP V QM DR FRYXTE AXONQ \XEWTQNIOFRV DG EH D GMERMRQR P 0GR HP HADGE RUWH HP SBR HHY RUFRQXGEQV
WDAUHLP STFDMG

7KHP DINAMBUFHR RXUVHRXUMW/P D BEHYRDMWBIDQGP D | XRXDMLOQ D Z Dy \KDAY GVSUIRSRINRCDWM\R RXURSH.IDI SHIRP DOFH

7KHWRAN SURH/ R RAUMVHRXAUMWY P D H SHIHAH VEWDQMO YR DV D UHXO\R DQP BHUR IDRARY LFOAQ BEMRAHHADUO
P DWWGWR

DQORXGHP HOVZ HP DNHUHIDE Q) RAUPXUHMBIRGAWDGEDM CFXAMMROR SRMNOZY. SIRGANDEGM/DGFRP SIQHY
DOGRULQ QFHMQI \MURXIK P QIS0 SONGHY O LODAV

\BBVRUSRMMBOLDBVR \XEWIRMDP RXQVR RXUSRP P RQ6WHN

MXDAHR G-EWRURKHM-PXAUMAY/
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RUGHD RUIDOUHIQLQWWDNY RUFRP SBINVY SUH FIQFDCRURIQFDONDY RUXQDI CRRY LHXOVR D) R \WHHWDY

DQERX@HP HQV CERXWXY RU CERAWRXU FRP SHYRLY LFOGQ) FOQFDO WIDD UAXOV. BIX@RY CESIRYDY RU G SIRSEW
IQNRGANRY

GYHESP HQVFRFAHQQ) RAUCHHRY DG RUSIRGAWP DX CRMUHY

@ DIRQDQG RRHUIGHYHBSP HIVUHIIY \R RUSDMVRURKHUISURSUHEY UJKWRAKRHR RXUFRP SHIMRLY
FROAMRQVLQWWHSKOUP DFHAWFDCRUBLRMKQREV\ LGBMMEY

JRYHIP HQBOHXDWINRQ DG GI MBARQ

XQIUEG! UH) L RIDCERIWDODG HRGRP LF FRAWRY/

YOUDARQYLQRXUDQIASDAG RUCPMDCRSHIDY) IAXOV D5

FKOQIHLQVHRXUMA/ DD MMHWP DMVR RXUSHIRUP DFH RURKUI LOUHVR P HHADEDMIH SHABIRQY

000 R WHH IDRRY DUH BH RIG RXUFRQURD 7 KH WRFN P DN 1Q JHIHIDO 05 \KH P DUNHAN RU SKOUP CRHANFDODG EIRMKQRBILFD
FRP SDQHVLQ SOMEX@U KDYHKIWRUFDED H SHIHGFHG H WHP HSUFHDGG YROP HI OFMDIRYY 7 KHHI OFMDIRQY/ R \MD KDYH EHHO XQUHIDAMG
RUG\SURSRWRIDM VR \WH RSHIDIY SHURIP OFH R \MHH FRP SOQHY 7 KHVH ELURDG P DNHADGS LQBAY | CRRLY FRXTES WHEFH WH P DAV
SUFHVR RXAUVHRXUMAY UHIDBBIWR RUCRMOCRSHIDNY SHIRWP DOFH

60BY RURNHULMWXDRH/R D \XEMBQIDOQXP BHUR WKDH/R RXU&RP P RQ 6\RAN. RUWH SHIA-BWRQ WDWKAK \DBY RUIMXDGRHY/P D,
RFFXU P D, DOHIHD LP SDAMHSUFHR RXU&RP P RQGVRN

$ @ RIDDR RURMBEQ) KD R RXU&RP P RY6\RAN LGFOMYH R RAMBECQ) HNXW [7 0By DuH DYDLOE®! | RUMDBH LQ WH SXEQF
P DOHWHKHU SOBOQMR 5XB1 XQBHU\WH 6HRXUMEY $ PAR DVIPHIGHG WH 2 6HXUMMY/$ AW RUDQ HIHARH WO LMDARY
TP HOW, Q DEAMRY SXUXIQAR RAUPXUHAKHD U-IMADIRQWEAP HQVRQ) RP 6 1URP WP HVRWP HZ HP D LMKXHDQG\HDWOMVR

RXU&RP P RQBVRAN RUBHIH/$ 3UH HIHG 6\RAN KDYLQ) DQDIJUWHIDMRITHIQ) SUFHR XS R PIARQDVR ' HAHP BHJ $Q

\DBIR D\XEWBRMOQP BHUR \KDW/R RXU&RP P RQBVEAN RURKUSHUY$ 3UH HUHG 6\RAN FRX@ FDXVHD GURS LOWHWDAQ) SUFHR RXU
&RP P RQBVRAN RUBHIHYS 3UH HIHG6VRAN RQWH1 D/ADT 6\RANO DUNHA

: HP D\ QRABHDEGIR P DQDIHRXUDQWASDMGJURZW ZKLFK P D LOWMUD DEHYHD LP SCRARXUBXMQHY

© HZ LOGHG\R FRQMXH\R H SHIG FCBMICRQLP SURYLGQ) RXULG UDXMKPMUHVR DEGUHW RUDQIASDMG JURZ W $ FIXAMWRQVR FRP SDQHVRU
SURGAEN FRX@ SOFH D WIEIQ RQ RXUP D HP HWDQG DEP LQMADYH RSHIDMRGDODGG | LQDGAOOX WPV , QDEAWRY ZHP D GHHG\R KULH
WIQ DG POIH PRI HP SR HY IRPAMQ) RQ WHU LOAIUDIRY Z W XV 0QG FRISRIDM FXAMMH |, QMIUDIRY OQG P DEIHP HQAMMKHY
DARADMS Z W LQRIHDHS CFDXAMMRQY P D BINXILH D GVSURSRIMRDM CP RXQAR  RXUP DRI HP HOAY WP H DQG DWQIRQ DG GAREPARXU
P DEIHP HWURP RIHUCRRYMWA UHIDAGAR LXQRQ) RUBMQHW
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$ FDBVARSKLF GAVDWMUFRX@ @P DIHRXUI CROWNAY BR RQG LOXWDQRH TP IWRUFDXVHXVMR RHNH GO Z KLFK FRX@ FDXVHXVR FXUBLO
RUR-DHRSHDIRQYY

: H O YX@HIEG! R &P DJH DGGRUGW R YMEDEW 1R (DMIDGAMDIMY \XFK D/ WO \RUIGRY SRZHUGW [LUH KHION
FELGHP LFVDQG SOQG-P LFV | GRG/DQGMP LOURYHQN DvZ HIDYI URP CFAGHEDERWRUGHAKRIRY |, | DO GVDIALZ HMVR RFFXU RUCELOW
\R RSH.DM RXUBXMGHIHY FRXE EH VFURAO 1P SOUHG : H KDYH SURSHW QCELOW DOG EXMQHW LOMUXSINRQ LOXIDGFH WDAP D GRAEH
DEHDOM R FRYHJ BWHY VAKX [URP GMDXMY RU RKMHU P LOU QU LFDQABXMQHN LOMIXSWRYY DQG Z H GR QRASDD \R SXUKDH
DEAMRIOQKUDCFHWR FRYMHVKAK BAWHY GHWR \WWHFRWMR REBBIQQ) \KAK FRHIIH $ Q. MLIQU LFDQABRKHY \WDADUH QRABHFRYH.TE® XQG-U
RAULQAKUDFHSRIFLHYFRXGVHURX® LP SIURXUBXMCHY | LDGRDOFRQAMRQ DG SIRGHRAV

$Q R \WH ORI HQIRGHS AL VBgFHY LFOAQ) Z WRAIP MBNRQ WH &29,'  YILXYV PD DGR LP SHH RXU HP SR Hif DG
FROUXSEQM] CELONA/\R SURVLGH VHYLFHY1Q SHYRQ DG RULQ DWP HD P DQGHJ KLQEHURXUCELOW VR UIVH I XQB/\R | LDGRH RAURSHIDIRV RO
| DYRIEEGIWLP VRUDNID DOGWWJIHUH | HAWHHWR 3 1 RUHP DVKUH FOXAHYXQGHUDI P HVZ WK UAGHRAR Z KIFK Z HUHFHYHIRRG/DQG
VHYIFHY RUXQGHUZ KIFK Z H DUH REQI DIAVG R DFKLHYH GHYHBRSP HQEOP LOWRGHYRQFHMBQWP H P HY ' VSXMYZ LW \KLLG SO RYHUWH
DSSIFCELONW R VKK 3 | RIFHP DMK FOXHY ROWHHIRIACEOV R GHYHERSP HQIEOP LBMWRGHY DG UHDMS H \WMRQ P HFKDQAP VIQ@IKW
R KK BMQHVIQMIXSIRY P D DUMHDQGP D BHRP HH SHMYHOGWP HFRQAKP LY

2 XU DHOWV R XMH RXUSIHRKDQIH 1. 2/ 'V DQG RKHJ SUIHFKDQIH Y] DRIEX\MY VR RVANSRWWAKDQIH B DE®! LOAFRP HRUM B/ P D EH
XBEMAMR AP MIARQ

: HPD WP WP H\RWP H FOWY QHARSHIDIY GRWFDUW IRZOGY 212/ V  D/GHHUHG\E DAHVRQ RUEDDIFH\KHN 8 QE-UGHAURQY

DG R \WH,QMODCE HOXH&REHR DVLP HG-G Ul DFRERIDIRQXQGHIR/DQ® RZ KIS FKOQH  JHHDI GHIGHSDY/D
JUDAMMDD  SHAQEIH SROAP® XTWHFKDPH B YOOH LOWH HIXW RZ GHIKLS R FHMEQ WRANKRTEHY RYHUD URTIY WUH\ HU
SHIRG WH FRISRIDIRQ CELAON R XVH DR W SUHFKDQIH 1 2/ V DQG RKHUSUH FKDQIH\E DAMEX\M/ VR R 1\VHAIW SRIFKOQIH \Bf CEG
\GFRP HRUMS H/P D BHAP WG : HP D H SHIHFHRZ GHIKLS FKOQHVIQWH I XXUADY D UAKOWR WKLWLQ RUMBAN RZ GHIKLS \RP HR
Z KIFK FKOQIHY DU RANIGH RAUFRQURO' $ \V D UAXOVRXUCELON R XVH RXUSUH FKOQIH 1 2/ V DQG RKHUSUH FKDQIHE DMBEXMY/\R R IVHV
SRUNFKDQIH\E] CEGILGFRP HRU] H/P D EHVKEMAAR TP MDNRD

.1 ZHIDORFRP SO Z W HIYLURQP HBO KHDEK DGO HIV Y VDQG UHIXOMRQY Z HARXTS EHARP HVKEMPAR | LQHYRUSHIDAWY RULGRXU
FRIVDWRX@GKDP RXUBXMQHN

: H DOGRUWLLG SDUW/RQRXUEHKDD P D XVHKT} DERXVP DMIDY LFXAQ) FKHP LFDY DOG ELRBILFDCDI HV QG FRP SRXQB/ \WDWARXE
EH AOQIHRXV VR KXP DQ KOG DQG MO HIV RUMH HOYLLRGP HQW2 XURSHIDARQY P D DR SURGKFH KT} DLERXV Z DM SURSEN ) HIHID M
DQG GAIDMY V 006 WHIXOWRQY JRYHQ WH XVH JHHIDARY P OO CRMUH WRIH KDQBIQ DQG AMSRIDR \WHH P DM DQG Z DM/
&RP SIOGFH Z W CESIFTEG! HYURGP HQED @Y V DG BIXMIRY PD EH H SHMYH DQG PXUHAMRU IXMUH HYLRGP HQED @Y V DG
UIXOIRY/ PD. P SOU RXU SIRGANVGHYHESP HOMHIRW |, Q DEAURY ZH FOQGRAMHQMHY  HIP LCDM \WH UM R CFRGHOEDIQNY RU
FRQIP LCDARQ! URP \WHHP DAMIDYRUZ DXV © HGR QRO \SHALILF ELRBILFOCRUKT) CUERXY/Z DAMLQKUIGAH FRYHIIH DQG RXUSURSHW
DQG FDAXOOV DQG JHHIOQEMY LOXIDGAH SRIAH/ \SHALLFD® H FOGH FRYHIH |RJAP DI/ DGG |1GH DIMQ) 1P ERBILFDDRU
KO DLERXV Z Dk H SRKUH RUFRQEP LGDIRY $ FFRAQIO LOWHHHOAR FRQIEP LADNRQ RULQMY  Z H FRXQS EH KHIS QCEGH | RUGP DIHVRU
SHI HGZ W LGH/LQDQIP RXQM AHHAQ) RAUUASHRRYHUARXUAHY DOGFIQFDOMDY RUBIXDRY CESURYDY FRXGEHVKSHIGG

$ QHRXIK Z H P O.QEQ Z RIHY FRP SHODARQ LQUKUDGFRH R FRYHUFRWV DG H SHOWY LGRXUIHG GXH R LOWUHY\R RAUHP SBR HY UK
IRP \WHXVHR K[} DLERXV P DMIDY KV [QAXUDFH P D GRASURYLGH DEHNXOM FRYHIIH IDQMSRMMNOIEOMY : HER GRAP DQEIQ
LQUDGFH | RUHQYLLRGP HQEDACELOW RUVY LF VRWFRTEP VAKDAP D EH DAHIRG LQ FRQCHAIRQ Z W WH WRUIDIH RUGAVSRODR | EIRBILFDORU
KO DERXVP DMIDY

,QOEAMRY ZHP D, LGPXUNKEWERMCFRIVIQRGHMR FRP SO Z W FXUHIARUL XUUH HYLURGP HQEO KHIGK DQG\D HIV @ VOQG U XOARQY
7 KHHPXUHARU XMUH@Y VOQG U XOMRQVP D 1P SDURKUUAFDAK. GHYHBSP HOARUSURGEIROH I RW ) DOUHR FRP SO Z W WHH@Y V

DOGUIXMIRY/DORP D UAXOMQ\KEWEQIDO LGH/ SHIDYRURKHMIGRMRY/
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: HKDYHQHYHUSOIG DQG RXUH® GR QRAIQIMGWR SD. FDWK GM.GHGVLQ WHQHDUIXWH H -F-BWRUWHAMGHGZHSD, RQRXUBHIH$
SWHHIHG6\WWAN $ VD URKOVFDSMUCDSSUHADIRY U DQ ZL@EHWHVRBIVRXUAHR JOQ I RURXU&RP P RQ 6\WANKRTGHY

: HKD/H QYHUSOG FDK AYIGHIB/ RY RXU&RP P RQ 6\RAN RUP DGH WRAN GYIGHIBY H AFBWRUWH GYIGHIG ZHSD RQ\KDBWR RXU
BHIHVS 3UHHUHG6\RAN DOGZ HPAUH® LOMGWR BAEIQ I XMUHFHIQQIV Ul D) \R IXQGWHGHYHESP HONDG JURZ W R RUBXMQHARY
DG UABIQ RUMRAN SRIMRY , Q DEAURY WHWP VR H IMMY DG | XUAH G-EWDI P HOVMP D SUHFOGHXV IR SD LQ) FDK RUMBFN
AYIGHG/ ( TXOD HFK R RUMKBMADUH/ DQG SONGHUFRP SDQHY IVIRHOHG B IWRZ QERIGR GUHRRLY Z LW LA YIGO0) RYHODGFH
DG GRMRQP DNGQ) WHILP Hy DG P DQEDMY/ \R RYHYHH \KAK HQMWY 1Q CRFRUEDGAH Z W WHUUASHRAIYH | LOFADY - GAMY $ VD BAKAVZ H
DRH FOQERAGHAMP LGH \WH CRW \WDAFRXS P [ LP (] H YDOH W \ RX R \WKFK SDNV@HU FRP SDQHY DQG \WEMADUHY 1Q Z KIFK Z H P DQEIQ
RZ GHIKLS SRIMRY/ \IKFK Dv GHROLIQI FDWK RUKRRN GYLGHIGY $ VD UAXOVFDSMIDDSSUHADIRD L D) R RXUERP P RQG\RAN Z LaDEH WH
\RBIVRXUFHR JOQI RIKRTHYR RXUSRP P ROGVRAN | RARH | RUAHHIED! | XU

&KDQIHIQIXQAQ) IRUWH) * $ DG RMHJIIRYHLCP HOADIHZAHY FRXES KLQGHUWHU CELOW VR KILHDQG LHBIQ NA.- GDGHIKLS DQG RKHU
SHIRQQHO RURKNHZ VH SUAHWQH. SUIRGXAV DQG VHFHY [ LIRP EHQJ GHYHBSHG RUFRP P HIAD HG LQ D WP HY P DQQHU ZKIFK FRXGS
GHIDIYHD [P SORARXUBXMQHNRUWHEXMGHIVR RXUSDUGHY

7KHOEMN R WH)' $ R UM DQG DSSIRH Q2 SIRGEN FOQ EHDIHRAMG B\ DYDUHIV R 1CRRY LFOAQ) JRYHIP HWEXGIHADG
IXQAQ) GYHY CEON \R KLUH 0QG BIRIQNA - SHYRQQHD CELAW \R CFAHBAKH SD P HOAR XVHUIH DG WBMARY  UIXORY  DOG SRIA
FKOQIHY $ YHIDH BYLHZ WP BV DAMKH DJHR KDYH [ OFWDAG 1Q WHRHOM FOW DY D UAXOV, Q DEAWRY JRYHP HOMXQ@EQ) R RKHU
JRYHIP HAVDIHAHY WDMXQG UAHDUK DQG GHYHESP HMCRMMEY 1V \VEMPMR WH SRONFDOSURFHW Z KIFK LV LKHM® 100G DG
XCBUHAREE®!

" MXSIRY/DAKH) ' $ DOGRM-UDIHAR/P D CORVEZ WHWP HGHFHAY IRUQE. GXIV\R EH UM HG DOGRUCSSUIRHG B QHAHROY
JRYHIP HMADIHAHY Z KLFK Z RXG DOYHIHD O HANRKUBXMGQHW RUWH BXMQHW R RAUSDNGHY ) RUH| TP SBi RYHH OWHYHIDO, HLY
FOQQ IRV @ VEHIIQQ RY' HHPBU WHS 6 JRYHIP HOMDYMOMERZ Q\HYHDOMNP H/DQG FHWEQ U XDRY DIHFHY
KK D/WH) ' $  KDYH KOG \R IXUBRXIK QRIAWHQMD) ' $ HP SR HHAY DOG WS URAMH CRAYMEY 1 D SIRIRQIHS JRYHIP HOMKXERZ Q
RAPXAY IWARX@S \LJQULFDQ® LP SCAKHCEON R WH) ' $ \RWP HD UYLHZ. DG SURFHW RUBIXDRY \KEP MRQY Z KIFK FRXQS KDYH D
P DMIDCOGYHYHH | HFRARQRAUBMGHY

JWHWPLQ R ) $IVUMEZ DOGOSSIRYDOR G SROAEW LY GHD) HG WHWP Q) R RURURXUSDNG@H W GYHBSP HIWSURFHIWP DL EH
GHD\ H Z KIFK FRXTS UAKONQ GHD) HGP LOMWRCHUAYHXHYDQGP DAL KOP RXURSH.DNRY/RUBXMCHN

7KH&29,'  SOQEP IF KDVADXVHG FRUCHIEGIGVXSIRY/DY ' $ QP HY Z 1M UASHANR GYHWY ) ' $ v DMHQINRQ DQG UARXUH/\R
| CAMBM YOFAGH GHYHESP HQADQG HQXUH WIBLG WYLHZ. DQG HP HIHR  XVH DAKRU DIRQ R YCFALGHY LOMIGHS W SUYHAE2 9 '
SRONXGIRRVRQ&29,"  FRXQMP HDXUWY DG WH UWRUIDQ] DIRQ DQG UHEHIAFDIRQ RUFIMFDDUARXAY ERK DN ' $ DOG ZWQ
\IP LOU JRYHEP HOED DAKRIMKY CFIRY WH ZRES PD. 1P SCAMKH CHOW R Q. SIRSEN 06 VYA IR EHQ) GYHBSHS RJ
FRP P HADT] HELQDWP HY P DQgHJ
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© HZ LOFRQMXHWR LORXUMI QU LEDQACRUHDVHG FRAVDYD IMKOWR  RSHIDIDY DVD SXEQF FRP SDQ DQGRXUP DQDI HP HOWZ LAEHUHTXULHG
\R GHYRM\XEWBQMDONP H\R QHZ. FRP SIDQRHLQMDIYHY $OR UL ZHIDLOR P DLQELOQ SIRSHJDQG H | HRAMHLOMCOOFRQNRORYHUI LQDQADO
UHSRUMY LQ WH IXUUH RXU DELOW \R SURGXPH DARXUDM DQG WP HD 1 LQDQADOMBAP HIW FRX@ EH [P SDULHG ZKIFK FRX@ KOP RXU
RSHDIMY MA@V LQHIRIMYLEZ VR XVDQG DVDURKXOMKHYDOXHR RXUSHRXUMEY

$VDSEF FRPSI) ZH LGUMIQIFDQABIDO DFFRXQIQ) DG RKHJH SHOHY XQGHUWH 6DEDQH/2[ Bt $FW362; © D/ ZHDDY
OBV \KEVHIXHI® P SBP HOMS B WH6( & DG WH UGV R \WH 1 DT 6VRFN ( [ FKDQIH 7 KHH WXV [P SRH YDURXY WXL HOV RQ
SEIF FRP SDQHY LFOAQ) UML) HABEDKP HOADQG P DQMIDFH R HIHAMH GVRRXUH DOG | LCDGRDO FRQMRY DQG CESURSUDM
FRUSRUDM JRYHCDGFH SRRV 2 XUP D) HP HADQG RKHUSHYRIGHOKDYH GHYRMS DQG Z LAOFRQMXH iR GHYRM D \KEWBQAIOTP RXQAR
WP H\R \WHH FRP SIDFH LQUDAYHY 0 RIRYHU \WHH XV DG UHIXOMRQY LGRIHDH RXU GBI DODS | LDGRDORRP SIDCFH FRAWV DQG P DNH
\RP HORIYMY/P RUHWP H FRQMP LQ) DQGFRM® ) RUH TP SB1 WHH UXGV DG U XOMRQYP DNHIWP RHGL LEXODQGP RIHH SHOLYHIRUXY
\R RABQQUHARUDGR | LFHUICEQN [QKDGFH DOGZHP D BHUNXUHG\R FRF-BWHBFHGSRIR. QP (W DQGFRYH.D HRULGEXUKEWEQIID
KL KHUFRWV\R REVBLQ \WH \CP H RUMP LOUFRYHIIH $ VD BAXOVIVP D EH P RUH Gl LEXOVRUXV R DMERADQG UWABIQ TXOM LH3 SHIRQY/\R
HYHRORXUERDGR QUARLY RXUERDEFRP P IWiHVRUDVH HRXAYHR | LEHY

62; WY PRY RKHJ\MQIV WDAZH P OQEQ HIHRAYH LQMIDOFRQMRY |RJ ILDIADOWERWY [OG QVFRXUH FRMRY DG
SURRHBXUAY $ VD BAKEVZ H DU NG VR SHIRGFDD SHIRP DO HYDODMRQ R RAULQMIDOFRQMRY RYHUI LDGADOUSRY \R DIBZ
P DY HP HQAR USRIWRQ\WHH | FAYHIHWR WRHFRQARY D/UTXUBGE 6HARD R 62;  7KHHHIRW\RFRP SO Z W 6HARY
DG UHIDMS U XONRQY KDYH UHTXULHG DG FRQMXHVR UHTXLLH \WHIFRP P LW HQAR WU QU LFDQAVLGDADODGG P DO HUDOUWARXUIHY ©  KIBIZ H
DQIASDM P DQEIQCQ) WH LOMUMW R RXULQMEDOFRQARY RYHUILDGADOWSRWY DG DDRKHUDSHFWR 6HMRY  Z H FDQQRAEH
FHABEQ \WDAD P DMUDOZ HINGHW Z LOGRAEH LGHQNIHG Z KHD Z H MK HI HAHIAW R RXAUFRQUROV WP V LQ\KH IXMUH || D P DALIDD
ZHINGHW LV IGHQINIHG Z HFRXTS EH\KEMAR \DRMRQY RULOYHAM DIRQVEL \WH6( & RURMHUUHIX@RY DAKRIMEY Z KLFK Z RXGS WU
DEAWRIO! LDCADOOG P DO HP HQABARXUAHY FRWES QW DIRQRUDERWR SXEQF FRQLGHIFHIQRXULQMIDOFRQARY Z KIFK FRXGKDYHDQ
DSHYHH I HAARQWKHP DINABUFHR RAUMBAN

3IRMRYVIQRXUFHINIFDMR IGFRESRIDIRY RXUB @Z VDG HIZ DH@OZ. P LIKWAVARXIDIH GHID RUSUHYHOND FKDQIHLO FROARCR
RXU&RP SO RUFKDQIHVLQ RXUP DQDIHP HOADQG \WHLH RUH GHBURMWHWDAQ) SUFHR RXU&RP P RQ6\RAN RURKHUGHRXUMEY

3RMRY/R RUFHWIFDMR LGFRSRIDIRY RXUB @7 VOQG' HIZ DH@Y. P D KDYHWHHIHWR GAMUIQ) XQRIFWME IN-RYHY DG RU
GHD QY RJSHHIMY D FKOQH 1Q FRWROR RXU&RP S RU AKDQIHY LQ RXU P DDIHP HQW LGFOGQ)  WDQLRAIRYY LQ Z KIFK RXU
WRANKRTEHY P LIKWRKHZ MHUHFHYHDSUHP XP | RAHUNKDUA/ RYHWHD FXUHQAP DINAMBUFHY , QDBAMRY WHHSIRVIMRQV/P D @P VWAH
CEOW R WEANKRTHYAR C5SIRYHWIQLAMRQMDAKH P D GHP R EHLOWHUEHNQMMV 7 KHAHSIRYIMRQVLGFOGH

WHLCCHON R \WRANKREHY\R FDDVSHADCP MYV DG

WH HQNV R RU%ROG R ' LWHARY R GALIOM \WH WPV R DQG IMKH G VHIHY R SUH HIHG WRAN Z ARRAWMBANKRTHU
DSSURYDD Z KLFK FRX@ LGFOGH WH UL KWW DSSURYH DR CFTXMARQ RURMHUFKDQI H LQ RXUFRQIIRORUFRX@S EH XVHG VR LOXNMM D
WKW STQ DOR NGRZ Q DV D SRVRQ SLO WDAZ RXT Z RUN W AOM WH AN RZ GHIKLS R D SRMDOKRWMB! CFTXULH @NHD
SUAYHOY) CFTXMMWNRQAKDMDYHQRAEHQCSSIRYHGE, RAUVRDGR ¢ LHARY

,Q DEAURY WH ' HIZ OH * HHDD&RSRDIRY / ¥ SIRKIAW D SEIFO KHE ' HIZ O FRERDIRY [IRP HIDILQ 1Q D BXMGHY
FRP ELCDINRD Z W DO LOMBKMG WRANKRGHU JHHDD D SHYIRQ Z KUK VRIHAHUZ W LW O LIDMY RZ Q7 RUZ WO \KH QWAKUHH\ HOW KDY
RQG R RAUYRIMY RN IRUDSHIRG R \KUH\ HOW D\MUWH CDM R \KH WDQUORARRQ LQ Z KLFK WH SHYRQ BHFLP H DQ LQMBMMG
IRFNKREEU XQBWWHEXMGHN FRP BLQDNRQLY DSSURYHGLQ D SUARUEHG P DQQHU

7KHH MMFAHR WHIRIHRQ) SIRMMRQY BQG BOMEN-RYHUIP HDXUHY FRX@ @P WKH SUFH \KDALQYHWRLY P LIKWEH Z LA W SD. LQ\WWH
I XUHI RIVKDIH/R RXAU&ERP P RQEWWAN 7KH - FRX@ DOR GAMJSRMMDCOFTXUWHY R RUSRP SO WHIHE UHEACQ) WHAINHIKRRG\WDA RX
Z RAGUHHYHDSUHP P 1R\ RXAURZ GHIKLS R RXUS HRXUMAW\RURXI K DQOFTXMMRQ
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,| ZHIDOR FRP SO Z W \WHFRQIXIQJ QWY WEQADLG/R 1 DVAT RXURRP P RQ WRFN FRX@ EHGHIMMG | UIRP \WHH FKDQIH

2Q2 AREHU WHERP S0 WFHYHS D GIWUIURP WHE\MI R 1 DADT LQAFDIY WDAKH BG SUFHR WH &FP S0 V&RP P RO
VRN KDG FRVHG EHBZ SHAKOHIRY  FROHPANYHBMQAW @ VOGS D/DUHKOWKHERP STD LV RNQFRP SIDFHZ W 1 DT
/MM 5XB D ZKFKVHVIRWWHP QP XP BLGSUFHUIXUAP HOVRUFRQMXHG O RQ7KH1 D/ADT &S00 DNV DAV
QRIFHKD/QRLP P HADMH [ HFAARQWHOMY R \WH&RP SDQ V&RP P RQBVEFNRQL DT 3XWOQMRLDAT / MY 5XB1  F $
WHERPSD) VDIRGGD  FOBQEU@ JUFH SHIRG \WUIRKIK 0 D R UHI0Q FRP SIOGFH Z WK \WWH ELG SUFH UATXLUHP HQW
&RP SIDFHFDQEHOFKIYHG B, HIGHAQ) DFBMQ) EGSUFHR DDAV SHUMDMHIRUDPIQPXP R WMD) FROMHPAUYHBMQHN
@V DOKRIK WH 6\B PD 1Q W GVABIRY WANXUH FRP SIDFH |RUD RYHJUSHIRG R WP H JHHD®D QRPRHWID  FROAPAMH
BAMGIVA V GUQY WH  FOBREIUD JUFHSHIRG

| \WH&RP SD). GRHVQRABIDQFRP SIOGRHZ LW WHELG SUFHUATXLP YR 0 D WH&RP SIQ P D, EHHDILEGH| RUDQDEAURID

FOBEUE FRP SCDCFHSHIRG\R (R DVIVWDIN LH/\KHFUMUD | RUQWIODX RQ 1 DEDT DQG\WHFRQMXHG QW) UL HIWRU
P ONHAYDOHR SXEQFO KHIS KD/ DG WHERP S0 SURVIGHZ UMK GRIFHVR 1 DAADT R LW IQMNROWR FXUHWH GH LAHR GUQ) \WH
\HFRQG FRP SIOGFH SHIRG B\ HIHAMY D UHYHYH WEAN \SDWL QHFHWDY |, Q WH HYHOAIKH &RP SO 1Y QRAHIILE®! | RUWH VHFRRQG JUIFH
SHIRG WH 1 DGDT Wi Z LEDSURYLGH Z UMK GRIFH WDAKH & RP P R 6\RFN LV \KEMPNR GHDAMY)  KRZ HYHU \WHERP SIQ PD. WHNXHID
KHDUKQ) EH RUA\KH 1 DA + HOUQIV 300D \WH3300HD  Z KIFK UHIXHWVLL WP HD PDEH ZRXG B DO [ XUMHUVKVGHMRD RUGHDY
CAMRQE WHGMEH SHIEQ) WHFRFOMROR \WHKHIUQ SURFHW/DOGH SUDNRQR D) H WMRQWDAP D EHIUWQMG B \WH3OGHD 7KHH
FDQEHQR DAXUIDFHWDAKHERP SIQ Z RXGEHVKFFHM XAQLWH I RIWAR P DQEQWWH L DT QXY

7TKHERP SIQ LOMIS/\R FRHD P RARUWHFRIQ) BGSUFHR WHE&RP P RQ6VEAN QG FROUGHUDTDYDIOED ROMRY/\R WP HB WHELG
SUFHGH IAHR BXWR GRMRQUIDEQ DY CAMRQKDV HABHHOP DCH |, | Z HZ HM XCQTEBIVR P HANKH FRQIHE QXY WXL HOVR
WH1 DT RXUERP P RQB\RAN FRXTS EHGHIMAG I URP WH1 DVAIT $ Q \XFK GHIMIY R RXURP P RQ6VRAN FRX@S KDYH DQ DBYHYHH I HRW
ROWHP DNH/ABUFHR  DOGWHHILAHR R WHWAQ) P DNHNRU RAUSRP P ROG\RAN QRARID LQWP VR WHQ®P EHUR KD \KDAFQ
EHERXIKWIQGE \RT DAD JLYHD SUFH BXVDOR \MUIRKIK GHI) VIQWHWP L) R WEQRMRYY DG BWFRYHIDIHR XVE, HRXUMA/ DO L
DD $OR U LOWHIXWUHZ HZ HHR GAMP LOHWDAZ HQHHE W VHHN DEAWREDOHTXW FOSMID EHQ) GHIMAG | URP 1 DVEDT FRXGE KDYH IR
DGHYHH | HAARQ RXUCELANY VR UVH FDSMBCLQ\RH SXEQF RUSUYDMHDAW P DUNHN

WP % 8 QHROHGEWI &RP P HQV
1RH

WP 3URSHIAHY

1 HIWHJZ HGRUDQ R RUVKEMGDUHYRUSDY@HUFRP SIQHVRZ QDQ HICHABM : - HODVHR | LFHVSIFHDQG RKHUI CROMNA/DAHNVRW LQWKH

VIEGIEHBZ : HEHIHYH\KDARXUH LAY | DO DUH DEHTNXOM VR XSSRWRXURXUHOABHTXLAP HV - HOOR EHINH\WDAZ HZ LOEHEGIR
RAEIQ\X\BE® DEAUMRD0 CAOMY/RQFRP P HIADD WDRTEGIWIP VRQDD® DVGHIHGEDL

&RP SIQ | RDIRQ 7\SH 6TXDLH) RREIH
) RWAN YD + DERU DO/ ) / 2 [IEEHVEFH
) RWHY/ 1HZ <RN 1< 2 [NIFH\EOH
) RWHN/ : DKP 0% 2 [NIFH\VEOH
-RACH 6FRMAIDI $= 2 [NIFH\VEOH
0 . RFMMIO $ 0 DOMIPMUQ) RILEHVETFH

0 XY : RAHWMJO $ 2 [1FHVSOAH
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WP/ HIDCBLRAHHEIQIV

7R RXUNGRZ BEIH WHIH DUH QR GO COSURAHHAQIV SHIEQ) DIDQXKY RAHWDQ URAH CRNRQ/ DG D LQVMDYH SURFHHAQIV OQG RKHU
CRAIRQY GRAGHHP HG P DAMIDODUH GRAH SHAMG R KDYH D P DMIDODGYHYAH H 1 HAARQ RXUI LDGRDOFRQGWR) AXWVR RSHDIRY RUFDK
IGZV ,QWHRADY FRUHR BXMHN KRZ HHJ WHERP SDQ P D EHVKEMAR BRI LQXUHG DG XQQKXUHG QM DIRD 6XWDQGFDIP V
PD EHERIKWIOQMAHERP SIQ B\ FXWRP HY \XSSTHY SONGHY DG RAMLG SDMY LGFXAQ) \RWADIP VI RUSHYRDOGMY CUMQY
IURP FIQFDOWDY R \KH &RP SO IV SURSPWFDQACDMY DG SRSHW GP DIH DBILQ) GHLAHAHY 1Q SHIRWP DIFH BMFK R FRQMFW
HF DOGVHNGQ) WAXAMY DEDIHSEP DI/

WP 0 IQHEDIHN' WFRKUAY
1 R\DSSIFCE®
3857 ,,
WP 0 DUINHWRUS HIMADQAVERP P RQ( TXIW 5 HIWG 6VRRNKRTHUO DAMY/DQG, WXHUS XUAKDVVR ( TXIW 6HRXUMEY

0 DINHVQIRLP DARQIRU&RP P RQ6VRAN

. HEHP HD SXEQF ARP SIQ RQ1 RYHP BHU 2 XU&RP P RQ6\RAN LV QMM | RUMDGQ) RQ\KH 1 DVADT &S0 DUNHAKQEHUWH
WPERD) %2

0 DINHWVQRP DARQIRU BHLHVS &XP XOWYH5 H3HHP DE®I3 H.SHMD08 UH HILHG 6\RAN

2XU BHINVS &XP XDMH 5 H3HP CEG! SHSHMIO3UH HIHG 6\RAN LY OAG | RUWDAQ) RQ WH 1 D/ADT &CSMID0 DUNHAKQEHUWH
WPERG) %23°

+RTHWVR 5 HRG

$VR 0 DK \WHHZ HHOSSUR [PDMD  KROHWR UFRGR RXU&RP P RQGVRAN 7 KHORMIOQ® EHUR WRANKRTEHY/ LY JU-DMJ

WOD WY QP BHUR  UFRUE KRTHY DG LGFOGHY WHRNKRTHY Z KR DU EHH LADORZ GHY EXWZ KRVH \KDLY DUH KHIS LQ WHAGP H B\

EIR\HY OQG RMHUGRP LGHHY 7KLY QP BHUR KREHYR  UHFRG DOR GRHY QRAIGFOCH WRANKRTHY Z KRH KDWY/ P D EH KHITS 1O WKWAR

RMHUHDMNY/

" IMIGHY

: H KDYH QHYHU SOG FDK GYIGHIBY RQ RXU &RP P RQ 6VRAN DQG PXUH® LOMG \R UHEIQ RXU IXMUH HOQQIV UL DY \R IXQG \WH

GHYHESP QG JURZ W R RUBMQHY * LYIGHIBY/RQ6HINVS 3UH HUHE 6\RAN CFRUH A DG DHPP XOMHI P DGLGFOAQ) \KH

MR RWIDDIMXH OOG DUH SDCEGI P ROMO DAKH (DM R SHUDP R W AIXENRY SIHHHFH Z KIFK LV HIXLYDDQAR
SHUDGR® SHAKDH

BHRXUMEYS XWRU] H5 | RU, WXDQPHS QGHU( TXIW & RP SHODARQ3@QY

7KHIQRPDIRQUIXUGE WP R )RP . UWINEQ HXW FRP SHODIRQ SO/ LY LGFRERDAG KHHOQB B HHFH\R®,\WP
BHRXUMNY 2 Z GHYKIS R &HWBIQUHH LADCR Z GHYDQG0 DRI HP HQNDGGS HIMMG6\RNKRE-LO DY

8 QHIMMHE6DBVR ( TXIW 6 HRXUWHY/

1RH
WP SHHMG

5HHYHG
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WP 0 DQDIHP HOAWV' VAXWIRQDQGS QDOMVR ) LODGADCR RQGMRQDQG5 HKAVR 2 SHDARYY

BVIAMP HON LO\KH | REBZ LQ GVAAWRQ DG WURKI KRXWKLY UHER WRDADUH QRAKIRUEDOLQ CDMWUH DUH2 IR DG GRNG) WBAP HOV <RX
OO LGOM IRZOGGRAQ) WM HOV B\ WH XVH R ZRUB/ KK DV 2 H SHW 2 DQMASDM’ 2 HXPDM 3PD " 3ZI@ 3 \KRX@'

QMG 2 EHIHYH DQG MPLOU H SIHMRY $EYRAIK ZH EHIHYH WH H SHFABMRQY HORMS 1Q WHH IRZ DG GRAQ) \WIAP HW DUH
UDVRIDEG! VKK WP HONV DUH LGKHIHQ® \KEMPAIR UM DQG Z H FDQ JLYH QR DWXUDGRHY WDARXUH SHRABANRQY Z LADSURYH VR EH FRUHAW
$PMDOUHXOV FRXE AIHJIURP WRVH GRFUEHS LOWMLY BHBRINEHDXMHR Q@ HIRKVIDARY PDQ R ZKLFK DUHEH RIG RAUFRQURO 7KHH
IDARLY LQFOGH Z WRXAWIP WMBMRY \WRH GAFUEHG XQG-U, WP $ 3 51W) DRRLY : HXQEHIBNH (R REQI DR \R XSDM WHH IRZ DG

GRNG WBAP HIV \R UHGRPAHYHONV RU FLUPXP WBIGRHY DM \KH GDM R KLY UHSRUARU AR UHOPACRXDORXERP HY 3GDWH \HH 3 ) RZDUG

/ RRQ) 6\DAP HOV DARHEHIIQOQ) R WMV) RP . $VXHG\WIRIKRAMMY IO LFOGQ) LOWH UM IDRRLY GHAFUEHG 1O, WP
$ WHZRG/2ZH 3xV DQGERAU PD WHHWR) RIWVURMK ,@F LGEYIGOM W RHRUPRHR W \KEMADUHY DG RUSDUGH)
FRP SDQHY RUVR DXODXAK HOM¥/DVD JURXS DVGRBMGE. FRQM W

7KHIRTFZ Q) QVAXWRQR RXUILDEADOFREWR)DQG MAXIVR RSHDARQYVKRXTS EH UHDG LQ FRMQRINRQ Z LW RAUFRQRICDAG ILQDGADO
IBRP HON DQG WH UHDMG QR WHHR DQG RAHU ILQDGADOLQGRPDIRY CESHOUQ) HWHZKHH QWY ) RP . H XQ3HIINH R
REQIDARQ\R XSEDOMDQ 1RZ DUE GRNQ) WHAP HOVIQWH AVRAMRQR RXUILDGRDOFRGEWR) DQG UMXAVR  RSHDIRQV\R UH BRAKYHON
RUFLUPXP WBIRHY/ DAMUWHCEDMR KLY U-SRUNRUVR UH GRATRMDCRXARRP HY/

Y RWANV %RMK ,F 3) RWAW RJWWH 3&RPSI)” IV D BRKOP CRHKWDD FRPSDQ)  GHEFDAG R CFIXUQ) GHYHBSQY DG
FRP P HUAD( Q) SKOUP CRHANDODNG ERMKRRI\ SURSEN OUG SURSFAVFDEM/ ZKIFK Z H GR WURKIK ) R IWHD DQG WURIK
SONGHUFRP SDQHYDQG\KEMADUHY ) R KDY DVUBRAMS DQG H SHIHFHG BXMGHN GYHBSP HOWWP  FRP SUMQI VALHONV GRARLY DG
ICDFHSUR HMRDY Z KR Z RN LQ FRIFHWZ W RXUH \WOMYHCHEZRINR NA - RIQRQGOEHYWR LGN DG HYDDOM SURP MQ) SIRGEW
DG SRGAWAIEAM/ | RUSRMMMODFIXMURQE. G RUH MM SONGHUFRP SDQHY © HKDYHH HRAMG DUDQIHP HONZ W \RP HR \WH
ZREHV | RUP RMKQYHYMEY UMD LOXMAMY DQG SKOUP DAHAWFDORRP SOQHY LFOAQ) &1W R + RSH 1 DARDO00 HAFDD&HMU ) UG
+ XRQRY &DFHU &HIMJ BW-XCH &KIGHHIV 5 K +REMID 26W-XGH ' DD) DUBHJ &DFHU, QMMM 1 DIRY LGH &KIGBHIV
+ RAMID &LCAQDN &KIGBHIY + REMID0 HAFDD&HIM) &ROP EID 8 QYHMW \WH 8 QYHMW R 3HIOX O0QD 0 DR ) RXQEDIRY IRU
0 HAFDO GFEDIRQDYGS5 HHIUK 20 DR&MQAF  $WB=HHDSEDQG' U5 H3A v/ [ERDRUNY / \

) RIBZ QY WH H FOMYH QFHOH RURKNHU DFDXAMMRD R WH LOMBRMIDSURSHIW X@EHSGAQ) D SIRGANRISIRGEWFDQEGM ) RIWIV
GYHIIH/ LW BXMCHY \AHINIF U-IXORY  GIDO0GG | LCDQRDOH SHWH VR KHS WH SDNGHY CRUHYH WHUJIRDY 300@HUFRP SDQH/WHD
DAHWDEURDGUDQIHR VDRI LE DUDQIHP HW\R CFFHBLDA DG SURYLGH DEAMR DO XQAQ) R \KSSRWBIK DQG GHYHBSP HOMGFOGQ)
NLQAYHOXUY SDVGHIKISV RANIFHQUQIV \DBY WIQLAMRYY DQG SXECF DQG SUYDM I LQDRQIV 7R GM |RXU SINGHJ FRP SOQHY DM
SXETFD WGHS DIG\E R KDYHFRQMP P DAMG\DALE SDNGHIKLSVZ LK LOGAMY GDEHYS D= HHDSE DAKFFHARULO LOMIARS Bf LRQ
SKOP CFHANFDY |, (F  S$VW=HHD DG 6HOMD 7KHISHWY ,F 6HOMD  WASHRYHD 2Q 2 AREU $ VD=HHD
SXADHG R RUSIM@HUEDHOP |RUCSSUA LP DMD PIAOROXS RQAGGXS\R P LARQIQ FROMIHONBIXDRY DG \OBY
P LBMWRHSD P HOV

2 XUMKEMADY DQG SONGHUFRP SOQH/ARDATLH SXWKLQ) GHYHESP HADQG RUFRP P HIADT] DMRQR  ELRSKOUP CRHANFDOSIRGEN DG SIRGAW

FOQAGDM/DHS HYMIV7 KHISHMEY G 3$HMY  $ YHOH7KHISHWEY ,F 1D $7; , 3$YHDH UCHIIF%UR ,(F 9CHIIE
DVEMADY R $YHXH &HDDIRD ,F 3&HODIRY  &KHNSROQN7KHISHKWY F 1DAN & 37 &KHASRQN &SP
TKHISHKWY F 2@\ SIXP” +HBRAW ,F *+HBPAW -RAH 0 HAFD&RSRDIRY 1DAY ' (50 3-RAUH” RJ3-0&

0 XWOQ) %R ,GF 1D 0 %2 20 XM 2 FRIHQAW ,(F 32 FRIHAW DQG8 UFD7KHISHMWA ,(F 28 UFD IRPH® 85

7KHISHWY ,GF

5 HHQN( YHON

0 DUNHMS' HPP DRBRI\ 3URXFW

.Q -RACH 1V FRP P HADDSRWRIR JHHDMS GHAYHDH R PLARY FRP SOHG \R GHABWVHOH R PLAORDLQ
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$W HHPBEU RN PUHO® KOG 1LHG \OBY WSUAHQBAYHY GHAFDAG \R P OMNY 006G SURPRIY \WHU
GHP DRR\ SROEVERWRIR

,Q-0@Y -RACH UFHYHG QRIFHI URP WH FOMYHRAMWIFHMQ SOM@HILQ-DS0Q 0 DXKR/ V8 20 DXKR  \WDWVOSIQV
0 LQWY R +HXGK / CERUDQG: HDDUHCBSURYHG 5 CRURYS © LSHY JOFRS URLXP \RX MMK\ GDM | RUWHWHDF HAR
SUP DY O LAY K\ SHKIGRWLY 7KLY CSSURYDOWIJHHG D P LGWRCH SD P HOAR P LAROWR - RAUH PLARQR Z KK
ZDVSOG\R' HIP LLD SXYKDQAR WH\MP VR \KHS WHABXUFKDVHS JUH-P HQNEHETHH-RXGH DQG' HIP LLDIRU4 BUH | D UAKANY)
QGVBRHOB/R  PLARISOGR-RUH

,Q-DOo -0 & DFTXWG$ P1HT P IGRA FICH \RSIFDOIRCP DG=IPL PLRA FICH \RSIFDOIRCP ERS 6
YRRGDEG' U0 $CPLAWIDARY 2) ' $7  DBSURYHG 7RSIFDO0 LGRA FICH3UIRGENOQG0 RBFXGIGVIET Q) 7HKQRRI\ 0 67 &
IURP 9\ QH7 KHISHWWY ,QF  Z KIFK H SDQEHE- RACH TV SURSANSRMRIR R CRIYHD P DNHAG ELDQEHS GHP DRI\ SIRGEVR
HIKW

,Q0D RN WFHYHS QRIFH 1URP 0 DXKR \WDALW FRP P HIADD@XQAK R 5 DAL RWZ DY LQWDAG DG -RAGH BHIDQ
UFHYLQ) UR COVSD PHQVIURP 0 DDKRR R QHAYDBVR 5 D8l RW- DEILQWHVHFRQG TXOWUR

,Q0 D -RXCH DYRXGHGEWDAVKDG HMIHG LOR \WUHHW-SDLDMVEINBP HOADI UHP HOWV \KH? 6HABP HYS JUHP HON  Z L\
30EILY | RUSDMNQ UQIHP HOADY W \WWDAVRXCH [ LBG \R HI RUH \WH SDAQV FRYHIQ) 4 BB |08 $P]HTS DG =LOLS
SXUXOQMR \WH WPV R \WH 6HABP HOAS JUHP HQV 3DEDILY LV SURKIEMAG |RP XA JHHIF YHMRQY R 4 BB ] 05
$PIHTS DIG=LOLS XQMDS XIXWY -X® DQG$ SUO UASHARYHD ( OFK R \WWH D RUHP HOMRGHS @7 \KW
ZHH@EWP IMHERQ0 D $ GAWRDD Q' HHPBEU -RACH \HABG \WH4 B | D SDAQNG UQIHP HONDY \KVYKDN
-RACH [ LBGDIDOMT HYD3KOWP CRHANDY

/ DM\ H3 URGXAV DA CDMY

e

&87;

P RAL IHGHOU® IHBDHRUIDCP LORA FICHI ROWHWHDR HOWR LIRDRHD

-RACH FRP SBIMGHIRP HQNQIW' )* 3KDH  FIQFDOSIRIUP |RUWHWHDR HAR SCEXGSMMDURLAHD 7RSICH @B
IR WHER' )'  3KDH FOQFOOWMEH/DHH SHRAGWR EHDQRXGFHGLQWH I LIWKDD R -RAUH STO/\R\XEP KH
1H ' VI $SSIFDIRD 31" $° IRJ )" IQWHHROGKDD R DJG)" $ DSSURYDOLY DQIALSDAG LQWH VHRRQG KOO R

,QWH 3KDH  FIQFEDWDY ' )" PJ GPROMDMS GO GRED! WH HILFCRA  Z KHY ARP SIWHG DIOQWR WD AHS

( XURSHIQ HIXYDBQAR 2 WDFHDS  RQ ERK FRSUP DY HIGSRIQW ) RUKH [ LLWVFR SUP DY HIGSRIQWV , QrHAMDRLY * GED

$WHAP HONVE,* $° WD HQAWKAFHW 2 WD AHD KOG D *$ WDN HQWKEHY DM ZKB' )' DAKIVHG D

* $ WHDR HWXFRHY DM ) RUMH VHRRQG FR SUP DY HOGSROQAMWH FKOQIH LO VRIEDIQ @P P DRY GMRQ FRXQIV2 WD AHD KOG D
UBARDQIQOP PDRY GMRY ZKIGBH' ) CAUMHGD UBBAIRQIQIQ@OP P DRY GMRY/

,Q0 DK -RUH  DOCRXQAHG FRP SBURQR \WDR HQNIQWH3KDH  FOQFDOWDODAAMQ) WHIPSAAR ' )" RQWH

P IARADO DR KHIW D3OV 1 RVIQULFDQAND HIV WKHYZ HHCRME GAUQ) WHWXG

&RSSHU+ MMACDMIQUMANRD I RUO HONHY' LMD

.Q RAUNKEMADY &\ SUXP VIGHS D' HYHBSP HOADGE $ WHABXUKDH $ JUH-P HAZ LW 6HQIMQD D WWEMADY R =\ GV
/ UHAHF/ \8 IRJ&ST7; | RUMH\WDF HAR 0 HNVQVFDH 8 QEHUMH\MP VR \WH DIUHP HQWVE SIXP UHFHYHG

P LAIRQ XS LRQAMR | XQG \WH GYHERSP HMAR &87; DG FRXG UFHYHXS\R  PLARQIQ BIXDMARY P LOWRH SD P HON
UHDAMGVRWHL ' $ \XEP IMIRQDQG CESURYDOSURAH DQG LY HIJ LEGIVR UHFHYH\DOBY P LOMWRCH/ ARG XS\R P LARQIQ\KH
DIJUIDM SOVUR DI 5 R DOMY\EWURP PIGMQIGIAIIW VDI XS\WR  RO\DBYH AHEQ) P LORQDOD $ @
R WHIRVRQ) P LOWEH OQG UR DIV SD P QN OHVVEMANR. QP LOARQ LQ \WH HYHOABHQIVQDGHAGH/ DAIW ROIRD \R
DAXP H GHYHBSP HUNFRQFOR &8 7; GUQY \WH @ SHIRG BHIQQQ) R 6HBMP BHU &\ SIXP Z1@OIQ D)
HYHQAMMELQ RZGHIKIS RHUDD )’ $ SURIMY WYL YRAKHUWDAP D EH IMXHG DML' $ CBSUIRYDDIRU&S 7;

&\ SIXP 1V WASRMED! IRJ\WH GYHBSP HQVR &8 7; EMAMR \WH DRIP HOIRGG WK B 6HIMID\R DAP H
GHYHESP HW DG 6HIMQDZ LODEH UASRQUE®! | RUFRP P HIADT] DIRQR &8 7; DV Z HDDV SRIWWMQ) QF ERO\FUHIQ)
DR
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&$(/

Q HHPEU & SIXP LQUDMGWHURTQ \KEP IWRQR DQ1' $ \RWH) ' $ IRUGS7; 7 KHURTQ) \MEP IWRQR \KH
1' $ IRKS7; \VRIRQ DIGLVH SHAMG\R EHFRP SBIMGLO

&\ SIP LV FXUHI® LQ D GVSXM Z WK LW FRQMFAP D4 CAMUQY RJDQ] DARY WH3&0 2°  UIDAQ) \WH &0 2 v DWP SR
\MP LCDMDO DAMUBHYLFHVS JUHP HOMRIHKHUZ W UHDMGZ RNREHY \MH20 6%~ EHEHHD&\ SUXP DOGWH&0 2 &\ SUXP

BHIHYHY WH &0 2 IV JURKGBY |RU SXERWY \R \MIP LCDM WH 0 6 DUH Z KR HIMDQG LV FXUHQ® DAY IWHD R DD
DSSURSUDM GICOUP HIHY LOH I RIWAR HOXUHWDAKHEO 2 CHGVE IWREQIDIRY/XQEHWHO 6$ DUG RUME SXUKH P RGHBY

@P DH/FOP VDIDQMKHEO 2 7RWDMIG &\ SUXP REEIGHSDWP SRIDY WMADNQQ) REUIQS XIXW  DOGDSUAIP LY

IOAAIRQLQBHBAP EHU  [URP DFRAWOL HZ <RING\BIM 7 KHLOMQRMRQHIMGHSWHEO 2 1URP \MLIP LD \WHO 6% DOG
SUREIMG\KHEO 2 1URP [ XUKHUDIWP SR WP LDMKHO 63 GXUQ) WHSHIGHR R GVSXMUAROMRQ SURFHUY

&87; ZDARUAHGE ) RV DG LY XU LQGHYHERSP HUNDARXUSDNGHUFRP SOQ. &\ SUXP

/ LIKV&KDIQ) [EUIOUHAIYHO RQRFBQDCS QNERG IRUS/ $P\RGRIY

&$(/  ZDN\RGAGE )RWWIQ  DIGZD/GYHPSHGE &0HOP XQMIWZ D/OFTXUGE. $ WD=HHDRO2 AREHU
$ D= HHD DFTXUHG &0HOP | RUDQ XSIURQAED PHMR  CBSUK LP DMD P LAIRY SOG\R &CHOP \KDHKRTEHY R
ZKIFK CBSUH LP DMD PLAR)Z DV SOG\R ) RWAY GHAR WHWMD SHIFHQW P RQN HAGRZ KRTELFN CP RXQADQG RKHU

P LAHIIGHRYY WEQLRNRD H SHOHY 7 KH DIUHP HOAMDOR SURVIGHY | RU DEAUMRDOSRMMIDSD P HOV \R &0HDP  \KDHKREHY
WY XS\ PLEIRY SO CEGIXSROWHLRUHYHP HOAR WIXORY DOGFRP P HIADOP LOWRGH/ ) RWHN/LYHDILEGIVR BFHYH

R DOSURH-G/R WHWDQORIRD \RBIQ) XS \R OSSR LP DAD P LERY

7KHH DUH \ER RJRQ) 3KDH WaH/R &$(/ IRU$/ P\GRGRLY &IQFD0UDYJIRY IGQNHY 1&7 DG
18&7

$ VD= HHDKDVLQAFDMGDOH SHAMGYRBILEY/ [FHQHS SSIFDIRD 2% $° \KEP DWMRQLQ

&$(/  ZD/\RUAGE ) RWAVDIGZDVGYHRSHGE &OHOP IRXQEGE ) RWAN XQIOWIFDAVMROE $\WD=HHDIQ
2 AREHU

&RIEHIPCE $QN3' / P$EIRJ&6&& DQGL6&/ &

2 XUSIN@HUFRP SO &KHANSRQMKEP WG D% $ WRWH) ' $ | RUFRUEHIP CE DV D \WDF HQNRUSDIQN Z W P HBWBIF RU
GFDI DGYORHE PABGHRXVVIXCP RAAHOFOAGRP D *F6&&° 1Q-DAY DQGWHYY $ ZD/OFRFBAGIQ0 DK ZIWD
SUHAUSIRY' LA 8 \HJ) HH$PWA3' 8)$° QMR -DRAY - AN DFRP SHIXQY \OIHW SUR LB OGG W XQTXHP HROQ\P
R CANRY Z HEHIHYHFRUEHIP CE KD/\WHSRAQMOR EHDP DMEMOMWHSFRGEAQWH  BARODGIWZIQ 3 /| FOW
,Q-DO@Y &KHANSRIQADQCRXGAHG \RSICH UKV URP LW U MADINRQ HIDEQY) FRARWR DP XAWVWHILIRIDO3KDH  FOGFD
WIDOQSDNONZ W P HBXDIF F58& 7 KHFRRWWP HAMWSUP DY HIGSRQAZ W FRUEHIP [E G-P ROMDIY) DFRQLUP HEREMARYH

UASROHDMR & EDHGROIQG-BHIG-QWAQMIOUMEZ R SOV HIRT LQ\WKH P HBWTINF F6&.&
FRARINUQ 5 HERQH( YDODIRQ&UMIDIQBRIGTXP RYYHURY  FUMLID
,Q0D &KHANSRQADQGRXQFHS WDMWUHFHYHS 3HADAF , QrHAMDIRY 300 33,3 SIRGAWSHALLE ZOYHY IRP WH

(XRSDQ 0 HAAGQW/ $JHR 3(0$” DGWHS . O HIAQY -+ HONFDM SIRGAW SHIXORY $JHR 20 +5%° IRU
FRUEHIP [E LQF6&& 7 KHZ DYHY P RYHWHUANUH HOAR FRIGENSHEDUE FIQFDORMAEY R \KSSRWRMEHIP CE P DM
DAKR] DARQCSSIFDAR/LQ( XURSH

,Q-XH &MANSRQA\DORXGAG LQMIP UAXKOVIURP W U ADINRQ HITEDQ) FRARVR WP XAWUWHIIRIO3KDH  FIQFD
\WDOR FRUEHIP [E LQP DB F6&8 Z HHSUMOMSDMH  $ P HIFDRGRAHVR &QQFICR GRRRI\ $ QOO0 HANY ' DI
KL KQI KW SUAHQMS LGFOGH FRQ LUP H3 REVIRAMH BASRQHWDM 32557 B LOG-BHIGHWAHQAIOUVEY. LOWH P RALLHG LOMIAR
WDABRSXDMRQR &, DG R SDIHQN CAKUHYHG D FRP SBIMUASRQHLQWILIHABMRYY &RMEHIP [E
Z D/IHHI Z HORBLIDMGZ MW QRXQH SHAMG\OHV W Q@Y

$OR 1Q -XH &KHNSRIQADQRXFHS LQMIP  UAXOV IURP W/ U MADARQ HITEDQ) FRRWR LW P XAVUHILRIO 3KDH
FOQFDOMDOR FRUEHIP CE LQ SDMQWVZ W GFDXD DGYDFHGF6&.8 WDNUHCQRAFDQACDM/ | RUPXUDYH\KUHY RUUDADIRY $ VR
WHO DK CDDPARI WHFRQLWP H5255 B LQ3-SHIG-QWAQMIOBMEZ 1Q  SDVQNZ DY/ &,
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7US®|

,Q-XD SKHANSROQMWKFFHM XD FRP SBIMG\ER SHOY $ PHAMIVZ MK \WH) ' $ RGP MY P 0QA CRMUQ) DG FROMRY
380 & DQG FIQFDOCRFIQAID %DHS XSRQ | DYRIEG! LOMIRIRYY Z W \WH DJHR  \WH - DO %W $ \WEPLMRQ
L FOGHS ERN WHP HIBWIMYF DQG GFO DGYDGRHEPABGHRXVVIXOP RXVFHTOFDUAGRP DIQAFDIRY/

&RMEHIP CEZ DARXAGE ) RWAN DGV FXUHD® LOGHYHESP HWDAE KHANSRLQN

DGO % ([ YLYR/ HQMLDOY KHEBHVIRY; @ONHG6HYHH&RP BQHG, PP XQRAHIAHR 35 6&," 7

7KHWP HIGH I RULQWDMY \WHO %  SLYRBOQRQ UDQGERP 1] HG P XQWAHQMUSKDH  \WDOXQGHUO XU , 1" KDVEHHQH MGG
GH VR XCQIASDAS [WAXKHY UHDIMG R \WH P DMIDEY XVHG 1Q P DA CRMUQY 7 KHH MKV Z HH FRP P XQFDAG\R WH) ' $  OG
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WDNVRQMP P DMD\SHAL LHGFRSR DMGHYHESP HOMDQLANR)Z MAQWHGH WLYH\ HLY

$OR Q) HEOW &KHINSROAFRP SOIMG D UHIIMAMG GUHPARTHIQ) R &KHANSRIQAFRP P RQ WRAN SUFHG $ WIKHO DU\
XQEHUL DT KBV DG D FRPUHABLYDM STRHP HOAR \ZR\VHIHVR Z DUDONVR SXUKDH & KHANSRIQWFRP P RQVIBFN | RARED
JIRWSIRHO/R 59 IPDMY  PLARY

,Q0 DK $ YHRKH DQQRXQAHG IWH FOMYH QFHQVH DI UH-P HQAZ WS Q@ L3KDUWP CAHXANFDOSR / VB | RULQMDRNDOSURSHW
HDAMG\WR$- D RIQFOODRHARXUWHI® QD 3KDH E DVXGA LQWHS 6 |RUWHWDR HWR \SIQDDDE EXEDUP X\AXOU
DURSK. DBRNJRZ QDY. HIGH3 WAMDH
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&UWADCS FFRXQAQ) 3RTFAHVDOGS VHR (WP DMV

2 XU FRORIEDMS | LCOGADOMBAP HON LCFOGH FHYEQ TP RXQN \KDAVDUH EDHS RQ P DIHP AV ERVWHXP DMV DG MGIP HOV 2 XU
LI QU LFDQARMP DAV LGFOGH BXVILH QRACP MG AR SURYMRQY | RUSIRGAAMMGY FRGR)/ WEDAY FKOLIHEDANY GVARXQIV DERZ DGR/
DOGAMMEXNR)IH/SOGE -RAGH R AHYEQZ KRBADBLY LOMHIRY WD) DARQ XVH XODYH/DMIGHS\R GRY) @YHSDWHIVOQG TP RWY CEG!
IQBQILEG! DAHV 10U YODH R WRAN ROMRYY DG ZDUDON AN EDHG FRP SHODIRD FRP P RQ WIRAN [KHS \R CFTXLUH QRHQHY
LOMF HONV CFROHS H SHOAY SIRMMRQY | RULGFRP H A HY DGG FROMIHAEY ' XH VR \KH XCRHYBIQI LOKHIHOAIO VKK HWMP DAY CRXCD
UAXOVP D GLIHJIURP \MHVHHANP DM, 2 XURKIP DAY DuH EDHG RQ RAUKIWRUFDOH SHUHGAH DG RQ YOURXY RKHU| CRRY WDAZ H EHIHYH
DUH WDVRQDE®! XQE-UWH FLUPP IR WH BAKOVR Z KUK |RUP WH EDUY | RUP DNGQI MGJP HQW CERVYKH FOWN Q) YDOHR DXV DG
CEOMADNDHRAHDEO CSSIHONRP REHARUAHY

$ PWDOUAXOVP D GLIHUIURP \KHVHFWP DMV XQEHUGL T HIHADIAKP SWR/RUFRQEMRYY : HEHIHYHWDAKH DFFRXQI) SRIAH/GVRAMHG
EHBZ DUH FUMFDOWR XQEHWABOEQ) RXUKIWRUFDODGG | XWMUH SHIRWP DOFH DV \MHVH SRIFLHY UHIDM \R \WH P RUH VI QU LFDQADHDY LRI
P DI HP HOAVMGIP HOW DG HMP DAY

© KB RAUMIQI LFDQADFFRXQIY SRIAHY DUH GAAUEHS LQ WH CRMY VR RAUFRQRICDMS | LCDGADOWEAP HON LGFOGHS HIHZ KHH 1O WY
5 HBRWZ HEHIHYHWDARHI RTRZ Q) FUMFDCDFFRXQIGY SRIAHYDUHP RANP SRUBQAR XQEHWBOESQ) DG HYDODMY RXUW-ERWS | LQDGADD
UKV

5 HYHXH5 HFRIQURD

2 XUJURW SURGEWBHYHKHY DUH \XEMRAR D YDUHNV R GHANRYY Z KIFK JHIHIDD DU HANP DG DOG UHFREHG LQ WH\LP H SHIRG \WDARH
UYHOGHY DUH UFRIQ] HG 6XPK YDUDE®! FROMGHDIRY WBUHHIN FKOJHEDANY FRXSRQY GVARXQIV. RKHU\DBY DIBZ DGFHY JRYH.CP HQED
WHEDM SURIUIP V DG OBV UAMEY 7 KHVH GHOAIRQY UHSUAHOAMP DMVR \KH UHDIMG REQI DARYY DQG DV KK NGRZ BEIH QG MGIP HW
DUHUHTXLUHG Z KHD WP D) \WHLP STRAR WHHUHYHOH GHOAIRQVRQIURWADBY | RUDUHBRMY SHIRG + IWRUFDID DO HOMRWMHH
HANP DMV VR UH GRACPWDOURKEV RUXSEDME H SHRBIRQY KDYH QRABHHD P DALDOWR RURYHIDEXMGHN &RXSRY/ KRZ HYHJ FOQ KDYH D
\LIQI LFOQAIP SDRARQ\ HOURYHU\ HOULQAYLGBOSIRGEWYHMH JURZ W WHIGY | D) R RUWDMRY | CRRY DAFWP HOV H SHIHFH RU
IMGJ P HQWV DUH GRAIQE FDAYH RUCFRXUDAM HAP DRY/R - RXUIXMUH H SHIHFH RAUUAXEV FRXE EH P DMIDD 01 HARKG 7 KH SRMMIOR RXU
HAP DMV R YOI QLIHY B SIRIUP  SIRSEWWSH R PXMRP HJ DG JHRIUSKE GRDIRY |, Q DEAWRY HWP DA DARADAG Z W 8 6
0 HAFDWHDJG0 HAFDGJIRYHP HYBOWHEDMSURIUIP VOUHDAIMN | RUP DAMUIDCOGWM HOABHFDAHR WHH WLYHWP HGHD)

) DLU9DOHO HOKUP HOW

7KH&RP SID |RTBZ V CAFRXQIY) JXLADGFH RQ | 0L YDOH P HDKUHP HON | U LCDGADODWHN DQG QCELOMAY P HDAUHG DAL YDOH RQ D
UHPXUIQ) EDMY 8 QEHAWHDFFRXQIY) JXLAGRH | DUYDOHLYGH LGHS DV DQH IMBUFH WHBUHHRMY \WH P RXQARDIZ RXG EHUHFHYHG\R \HD
DQ DAHARUSD.G\R WD HUD QCELAW LQ DR EH® WDQORANRQ EHE HHD P DUNHASDMA SN DARHP HDKUHP HOAEDM $ VAKAK | QUYDDHLYD
P DNHAEDHG P HDAKUHP HKDAKRX@S EH GHMIP LGHG EDVHG RQ DAKP SINRQY \WDAP DUNHASDIMA SOV Z RX@ XVH LQ SWAQ) D) DAHARID
foszloMY,

7 KHOAFRXQIGY IXEFH UMY QUYDDHP HOKUHP HQVEHFDAI LHG DG AVFRHGLORHR WHI RTBRZ 1Q) WUHFDAIRUHY

JHAD 4 XRMGSUFHVIQIRAYHP DUNANVI RUGHMFCDAMNVRUCCELMNAY

/HHD 2 EVHYCEGILCRWRKHUWDID/ HHD  SUFHY I RUMP LOUDXHV RUCCELONY WDADH AUA® RUIQALA® RRVHYTEBILQ
WHP DU\HSORH

/HHD 8 REHYTEBILGEXVZ KIEK DUH\XSSRUIMG B @ABIRUGR P DUNHATRAYIY DQGWDADUH | LCDGADOLQMKP HOVZ KRH YDOH/
DHGHMP [GHGXMQ) SUAQ) P RAHY QVFRXQMEFDK 1GZ. P HKRGRBILHY RUMP LOUWRKQTXHY D/Z HIDVLOXKP HOV
| RUZ KLEK WWHGHMP LQDIRQR | UYDOHUATXLUAMLI QULFEDQAMGI P HARUHAP DIRQ
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7 KHI DUYDOHKIHDAQ  DOR UATXUAY DQHUWY \RP O LP [ HWWHXVHR REVHYCEGI LOBXW DG P LQP ] HIWHXVHR XQREVHYCEBILCBXWZ KHD
P HDXUQ) IDUYDOH $ WHN DG ACHOMWY P HDAXUHG DATOUYDOH DUH FDWMI LHG LOQ \WHUHQNANY EDVHG RQ \WWH GZ HIBYHOR  LOBXWKDALY
I QULADQANR WH 1 U YDOH P HDAXUHP HQWV2 XUDAAAP HAR \WH VI QILIFDEAH R D SDUEX@ULCBXWIR WH | DU YDOH P HDAXUHP HQAIQ LW
HWBHI UBHDXLLAY P DRI HP HWR P DNHMGI P HQIWV DG FRMGHUI CRRLY/ VSHALLLE R \KH DWVHARUACH MW

&HWQR RXUI LADCADOLOWIKP HQWV DUH QRAP HDWXUHS DAVOUYDOH RQ D BHRXUWIQ) EDUY EXWDUH UHFRUEHE DATP RXQV\KDAZBSUR LP DIMWHU
| DUYDOHGHWR WHUOIX GRMRWWMP DXMUH VXK D/CFFRXQVSD, CE® CFRXHGH SHOWHY DG RKHURXWHMTHONY

, WXDQFHR ' HEWDQG (| TXIW

) RYWAN DG LW SDNGHUFRP SDQHY DOG \KEMADUWHY IWKH FRP SO | LDGRLDOLOWIKP HQW Z KLFK LGFOIGH HIXW DQGRUG-BWHDMUY © H
DDO] HHIFK LOAKP HUXQEHUE 68 ' IMMYXMKLQ) / IDELOMNVIURP (TXAW $6& ' HIYDMHVDQG+ HIIQ DG $6& ' HBMQ
REHMR FAEEDK Z KHMHNKAK LOXUKP HOVIGFOGHD) HP EHEEHG GHUYDAYHY

: H OFFRXQMG | RUWH 2 DNWH 1 RM Z 1\ GABFKCE® Z CUDQWV IQ CFFREDFHZ W $ 68 ' HEW: H DAFWHG \WH FOWLLEDIRQ R \WH
FRP P RQ WHFAN SXURKDVH Z DUDQN IWKHS LQ FROGHANRY Z WK \KAK WEQUIRNRQ DOG GHMIP LGHE WDKK LOXNKP HIW P HAKH FUMLID | RU
HIXAWY FIDALLFDARY 7 KHQRMSURFHHBY/Z HIH DERFDMS EHE HHOWH2 ENWHH 1 RIMDQG\WHZ DUDQNVRQDUADAYHI DIUYDOHEDLY

: HURGHG \WH UHDWMG WXH FRW DG YDOH DRUEHG W \KH Z DUDQWV Dv D G-EAGVARXQAR WH 2 DNHH 1 RM - 7KH QVARXQALY EHQJ
CP R HGX\W LQI \WHH | FARYHLQM AP HNRGRYHAMHWMP R \KH2 DNWH1 RM Z KIFK LVDSSUR LP DMD DV HPBU

$ FRUXHG5 FDLAK DQG HYHBSP HW( [ SHOH

: HUHFRG CFFUOY | RUAKP DMGFRAVR UAHDK SUHRIQFDD FROQIFDODQG P 0K CRMUQ) GHYHIRSP HWZ WMQ DFRXHGH SHOAVZ KIFK DUH
\LIQULFDQAFRP SRGHOVR UAFDUAK DQG GHYHERSP HOW SHOHY $ \MEWBRIDSRWR)R RAURYIRQ) UAFDUAK DQG GHYHESP HOATRRYMAY LY
FRIGERMGE. WLLG SOV VHLYLFH SURYVLGHY - H CFFUKH WH FRUV LGPXUHG XQGHUDI BHHP HON Z W \KHVH \MLLG SDUY EDHG RQ HANP DMV R

CRXDOZ RN FRP SOWNG LQ CFFREDGFH Z LW WH USHRRYH DIUH-P HOW - H GHMP LGH WH HANP DIMG FRIWVARURXIK GVPXWMRQY Z LW LQM IO
SHYRIGHODJG H WDOVHYLFH SURYIGHY DV R \WH SURIUAY RUMEIH R FRP SBUNRQ RUCFMIOWP HICH WEWWEDM DG HG @M R \WH
YRV DQGWH DI UHHG XSRQIHAVVR EH SOG | RUVKFK VHLYLEHY 3D P HWP DGH VR WLLG SO XQGHUMHVH CUDQI HP HWILQ DGYDFHR \KH
SHIRP DGFHR \KHUHDMG VHYLFHY DHUHFRGHG DY SUENGH SHOHYXQMDKHVHYLFHY DUHUHIEHIG

| \WHDRMOOWP LY R WWH SHURUP DQFHR VHYLFHY RUWH GYHDR HIRWYDUHY 1 URP \KH HWP DM Z H DOWMEFRXHG H SHOHY RUSBENG
H SHOA/ IFREQIO Z KIFK [P SIAMBHIK DG GYHESP HWH SHOHY $ GRRXIK ZH GR QRAH SHRARXU HAP DY \R EH P DMIDID
Al HHWURP CP RXQVIFMID LGFXUHE RUXQEHMINEQ) R \WHWIMY DQGWP 1Q) R VHYLFHY SHURIP H UHIMYH R \WH CAXDOWEMY DOG
WP LQJ R \HYFHVSHURP HZP DL YD DQGP D UAXAOMQUERYY [P RQMKDAHERKLIK RARRGZ. LOOD SDWAXOUSHIRG

BVRAN UDHG & RP SHODARD

© HH SHOHWHAN EDHGARP SHODMRQWR HP SR HHVDQG QRO HP SBR HHYRYHARH UIXMAMVHYLEH SHURG EDHE RQWHHANP DG UDQACDM
IQUYDOHR WH [7. OB/ 006 | RUHUMUY Z KLFK DUH UHFRLGHG XSRQ RADUHGRH © HHXP DMKH I DUYDOH R WHAN RONRQ JUIDN XMQ) \WH
%DFN 6FKRBYRIMRQSUWAQ) P RAHD7 KHDWKP SWRQ/XVHELQFOBX MY \WHI CLUYDOHR WHAN EDHG L7, DB/ U BUHNP DI HP HVEHW
HXIP DAV DG LOYRYHLCKHHAXGRH IS QI DOGWHCSSTFDARQR P DQIHP HOWMGIP HOW

© H Z LOFRQMH \R XVH MGIP HQALQ HYDDODMY \WH H SHRAG YR H SHRAMS \MP V 05 LOAMMAUDAY XM HG | RJRXUMBAN EDHG
FRP SHODIRQ H SHH FOBX@IRYY RQ D SIRGHRANHEDLY  $ VD WAXOVLL | CRRLY RUH SHANG RARRP HY AKOQIH DQG Z H XVH LI QU LFDQ®
Al HHADKXP SWRQY RUHKNP DM/ RXUMRFN EDHS FRP SHODIRQ H SHOH FRXTS EH P DMUIDID QLIHOA: H H SHRAIR FRQMH R JUIQN
ROINRY/ G RKHUMREN EDHG [ OB/ LQ \KH 1 XMUH DOG VR WH H \WAKDAZ H GR- RAUMREN EDJHG FRP SHODIRQ H SHOH WHFRIQ] HG 1Q
I XMUHSHIRG/Z LOINHD LGRBDH
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5 HAHQ/ FFRXQWQ) 3 LRCQRXCHHP HOWV
6HH1 RM \R\WH&RQRICDOMS) LCOGADCB\BAMP HOV
6P DIBUS HSRUAMY &RP SDQ. 6\BMY

: HOWD?\P DIBUUSRY FRP S~ P HDIQQ) \WDWVAKHU L \KHP DUNHADOHR RANKDWKHBE, GRODIADAWIVOWWIY P LARY
RU L. WHP DHAYDOHR RUMKIBVKHG B QRODIIDAVIY GWWIY P LOIRQ DG RUDDAOMHXHZ DVGWWID P LARD
GUQ WHP RIHFHQ® FRP SBIMG VDO HIU: HP D FRQIMAH R EHD\P DIBUUERWY FRP S0 Ul HWKHU L \WH P DOHAYDOHR RXU
KDWY KHTS B\ QRQ D LIDAV 1V G \KDQ PIEIRQ RU 1L RXUDQQCOUHYHH Z D/ GW WD P LGIRQ GAUQY \KH P RIBFHQ®
FRP SBIMG | \VADO, HOUDQG \WWHP DNHAYDOHR RAUMKDBVKHBE GRODILADAIVGWWID P LARQ $ VD\P DIBUWERY FRP S

ZHP D ARRHW SBHHNRID WHER P RIABFHQVIVADO, HIWYR  DXGAMG | LDGADOWTAM HWIQRXUS QOO06 HERWR) RP . KDYH
UHEFHE GWWRKUH REQIDIRYY WIDEQ) H HRAYH FRP SHODIRY DOG WP DIBU USRI FRP SOQHY DU SHP WG \R GHD)  DERSIRQ R
FHBIQ UFHACFFRXQIY  SURRXAHP HOV GVAXAWHG IQ 1R VR RXU FROIRICDAG | LDCADOWIAP HON GFDAG [Q33DW9 ,\WP

([ KEWDQG) LCDIADOS\IAP HYBRH® * LOWMYS QOO FBRWR)) RP

5 HXOVR 2 SHDIRY
* HHDO
) ROWH\ HUHG-G' HHP BHU ZHIHHDAG PIARQR GHAWHH R Z KK P LAIRQ UHIDM/\R WH\DBIR -RXUH

BOQG-GOGIHHIFSROAW P LARQUADMAR-RXCH /P LBMRHSD P HMWDOGUR DOMYIURP 0 DUKR&R / VB 30 DXKR  WHDAMG
VR\WHP DK CAMUQ) DQG P DAY CSSRODOCDQGVOBVR SCRURMY @ 1SHY 1Q-DS00 P LAIRQUHIMY/\R &\ SUXP  FRIDERUDARD

UMHOHZIW 6HOMD DG~ PLARQ R UHYHDMH UHDMY R &KHANSRQAV FRIDERDAYH DIUHP HOV Z W 7* 7; D UHDMS SOW ) RU
WH\ UGG HHP B ZHIHHDAG PLARQR GHABYHOH R Z KIEK P LARQUHDMARWH\OBIR -RUH BIDQES
DG JHHIF SIRGFW P LAIRQ UADAV \R &\ SUXP 1 FRIDERIDIRQ UYHDMH Z W 6HOMDDQGE P LAIRQ UHIAY \R &KHANSROV
FROIDERDMH DIBHP HONZ W 7* 7; $W HHP EHU Z HKDG [Q CFRP XOAG GHLAVR P LQIRQ SUP DD D/ D WAXOR

UMUK DQG GHYHBSP HAH SHOHY SXUKDHY R 1Q SRAHW UAHDUAK DG GHYHBSP HOADQG \VHIY)  JHH.DODGG OEP LQDAYHH SHOHY

© KB ZHPD 1Q WH IXMUH JHHDM UYHXH 1URP D YOUHV R \RXUHY [FOGQ) QRHQH IHY P LOWRCH SO P HQV UADK DQG

GHYHESP HASD P HQV LQ FRQGHAIRD Z W \IDADLE SDNGHIKLSV DG RUSIRGAWOBY RURKUHIACRQ P DUNHRMG SURGANFDQECDM/ DUH DV
YOURXYMBIH/R GHYHBSP HQADQG P D GHYHUBH\KFFHMX@ GHYHBSHS RUFRP P HIADD HG $ FFREQI® Z HH SHANR FROMH R LGFXU
\XEWEQUIOBRAHYI URP - RSH.DARQY | RUMH | RUAHHCEGH| XWMUH DG WHH DR EH QR DAKUDGFHWDIZ HZ L@HYHIHH DML QU LEDQABYHOHY

. HKOB P LARQ DG PLARQR FRWR JRRGY \RG LQ ARQGHARY Z W WH\DBI R -0 & BUIEHS DQG JHHIF SIRGEV IRU
WH\ HOVHEG' HHP BHU DG UASHRALYHD

SHHDUAK DQG' HYHBSP HON [ SHORHV

5 HHIUK DQG GHYHBSP HQAFRWV SUP DUO FROMMAR  SHYRQGHOUADMG H SHOHY LGFOXQQ) \DIUHY EHH W \MDYHD DG RKHU UHDMG
H SHQHY VAN EDHG FRP SHODIRY SO P HQV P OGH R WLLG SO | RUCEHQAY DG P LOMRGHY FRUV UHIDAG \R 1Q QFHQHG SIRSEW QG
WRKGRBI\ S P HQVP DGHWR LG SOV FROAMTPABAHDUAK RU D] DARQY | RUSUHROQFDCO0G FOQFDOWMAHY LQYHXM DRYHVIVMY | RUFIQFDD
WOV FROXAEQV \WH FRIWR CFTXLQY DQG P DX CRMUQ) FIQFDOWDOP DMIDY FRIV DARADMS Z W BIXDRY 1101V DG SOMIV
OERDRY FRIWDQGRKMHNKSSTH/

$ ORLFOGHGLQUAFDIAK DG GHYHBSP HWWKHVRBCEXUAKDVH SUFHI RUCEHQAY DFTXLUHG GAUKQY) WHSHIRG
) RUWH\ HOW HGG' HHP BHU 58] WAHOPK DG GHYHERSP HQAH SHOHY Z HH DSSUR LP DMD P LARQ DG

P LARQ WASHRAYHD $ GAURDD GAUQ) WH\ HOWHIGG' HHP B 0% ZHIGPUWGSSK IPDMD P LARQDG
P LARQ WASHRAIYHD LQFRWWUHIDMG\R\WHIFDXMUWROR CEHQHY
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7TKHWBER EHRZ SIRIG DVXP P DY R UAWVHIK DG GYHBRSP HOAFRW DARADAMS Z W \KH GYHBRSP HQOAR RUCAHHMUHV B HOIW 1RU
\WH\ HWHGG' HHPBU DG

<HU( Q@&H3
" HPERU R \REO

7RECS HADUK ' HYHBSP HOA( [ SHOH

1RM ,FOGVWHIRBZ LQ) \KEMGDUHY $ HYMDY 9CHILE \MURKIK 1 RYHP BHU SHIYDIR) &\ P + HBR \M 2 GFRIHDAW
DQG8 WD

1 RFDK AN EDHS FRP SHODMRQH SHOHIGFOGHE LO UAHDUAK DG GHYHERSP HOVRUWH\ HOWHXGG' HA-P BHU DG zZov
PIIROOEG  PLARY WASHRMHD

6HIY * HHDCDQG$ G LQMRDAH( [ SHOHY

6HIQY JHIHDCDGE 0GP LQVDAYHH SHOHYFROAVBUCASID R SHYRQGHOHIAG FRAV FRUVUHTXULHG R \XSSRYARHP DUNAMY DOG\OBY
R RXUFRP P RO H5 SURSEW SUR HMRDO!I HY | RUGIDD FROXANY  DX@WIGMY VHYIFHY UHQADQG RMHUJHIHIDORSHIDNY) H SHOHY
RARKHZ IV LGFOGHG LQ UMK DQG GHYHBSP HOAH SHOAY ) RUWH\ HOW HIGG' HRP BHU 0% \HIQY  JHHDOOG
O LQVADAYH H SHOHY Z HH P LOIRQ DG PLAORY WASHRIHD G\RAN EDHS FRP SHODIRD H SHOH LFOGHS 1Q VHAXY
JHHDOOGOP IQWMDIYHH SOAVIQ DG ZDV P LARQDXG P LEIRQ UASHRAIYHD

7KHWEGIEHBZ SIRVIGVD\WWP P DY B HQWY R VHOQ  JHHDCDOG 0EP LIQWADAYHH SHOWHY I RUWH\ W HGHG' HRP BHU DG
UASHRYHD
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<HU( QGH3
P ERU R 7REO

LOWRX\DQG/

6HIQ) * HOHDO $GP [QDIYH

) RWWHN

30N RP SIQHY

$YHOH

&KHNSRQW

0&

0 XV

2 WHU

7RECBHIQ) * HHDO $ GP LQVADAYH( [ SHQH

1RM ,GFOGVIIHB\VOBYI RIFHFRWI ROWH\ HOUHGG' HHP BHU DG R P LARQDG P LORY WASHRAYHD
" XUCQY WHFRUHR -0 & H SOUE-GWHUI LHIS\VDBYI RIHWR VKSSRIWWKHULGRUDHG SURSEVERINRIR

1RM ,FOGVWHIRTBZ LQ) \KEMGDUHY $ HYMDY 9CHILE \MURKIK 1 RYHP BHU SHIYDIRD &\ SIXP + HBR \M 2 GFRIHDAW
DQG8 WD

&RP SDUMNRQR <HOW/( QG5 HAHP BHU DG

<HU( QGH5' HHP EHU &KDQH

2 SHDAQ H SHOH/

&RIR JRRBARD+ SIRGENHHIH

5 HDUAK DG GHYHBSP HQV

5 HHDUK DG GHYHBSP HQA: QFHQMY/CFTXLG

6HIQ) JHHIDCDQGOEP LOMDAYH

© LHWDOIHJI DG BRW 2
7RECRSHDAY H SHOH/
/ RWIURP RSHIDIRY/

2 WHIGRP H H SHOH
, QMHAINGFRP H
, QMM SHOHDQG I LQDARQ) |HH
) RHIQH FKOQIHBRW 2
&KOQHLOIQUYDOHR LQYHAR HON 2
&KOQHLOQIOUYDOHR Z CUDQMIELQNY
* QNP H 2
7RBCRMHLGFRP H H SHOH
| RWEH RIHLGFRP H\Y H SHOH

@R HW H SHOH
1 HNRW

1 HW GHABRY DMIEXBEGIVR QRO FROARTIY LM
1 HNRWDMAEXWEGIVR FRP P RO WRRNKRTHY
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) ROWH\ HOUHQGHG' HAHP BHU WHQWGUDHIQUYHXHR  PITRQRU  VGHW-RAUH VH SIE-G SRGAERWRIR

Z KIFK BAXGMG LOD GHASIRGPMHHOHIGFUDHR P LAR) DG \WHICFUDHIORMUUWHDHR P LARQUAKAY |URP WH

P LGIRQ P LWRH SD P HVURP 0 DUKRWIJHBG B 0 DUKRIVUFHSWR P DX CRMUG) DG P Y CESIRYDDLQ -CE0QR 5 DSURW

DS DG PLARQIQUR DI DORIURP 0 DXKR &RMERDNRQUAHMHUADAMGR &\ SUXP VDI UHP HOAZ 1\ 6 HOMQOGHFUWDHG
P LAR) GHWR WHH WMRQR &\ SIXP V1’ $ \KEP IWRQWP HIGH RIVAR. D GHUDH LQ WYHDH I URP D UG SDW R

P LAIRQ WHDIAG R &KHANSROQAV FRIDERIDARY  DIUH-P HOAZ W 7% 7 KH.DSHKPY | RUSDAMAFRIAHP EXIHP HQV - RACH 1V LGRUHDHS GHV

SIRGANHYHHY/DHDUWAXOR WHIURZ WR -RAUH VP DHMSIROEWIFTXULGL) 4 BB ] DDQG$ FRABH DvZ HODVLGRBP HOBD

JURZ W IUGRP $P]HT DG =1L DFTXUAS 1Q - DO RIVMAB D GHFUDH LQ UMWDYV R -RXCH TV GICR  SURSFAW SUP DU® D/D

UAKOWR JHHIF FRP SHIMRQDQGDOR FROMFWP DO CRMHUSIRGANKRIH/L)  \KDAZ HHUARYHGE \WHWMLG TXOWALR

&RWMR JRRO/\RE GFUDHG B PIURQRU 1Q  GHWRGHRUDHS LOMORY VM XS FKOLIHVR CSSUR LP DAD P IEORY
UAKXEMY) |URP UHGXFHG FRUV UHDAMGVR WHS P | HHT DOG =L L SIRGAWFTXMURYLQ- DO DVFRP SDUHG\R WH KDL H/ UHDAG R \KH
4 B | DFMXAOMURQ LO WH VHFRQG XOWMUR ,QDEAWRY WR DOV H SHOHY GRUDHG B PIIRQRJ PO GHW\KH
GFUDHIQ7DIDR \OBVIURP SHIRG\R SHIRG 7KHHUBAIRY Z HHRIVNQSIVA KUKHUSRGAWRIWR P LARY GIYHDER
LRUDHS SIRSEMDBY YROP H IR SHIRG\R SHIRG LGRUDVHS QFHOMH CP RMY DR DOG 3UAAUSIRY' X 8 \HU) HH$ PATHAY/R
PIORQDMG P LARQUASHRAIYHD UHIWG \R RAUDFTXUAS LOBQILEG DAV IURP \WH CFDAMMRQ R $ P ] HHT DG =1L DQG LFWDHG
FROWVR CSSIR PDAMD P LAIRQ UHIDAMG R | UL KWGHIKAIRY SURGAAYDIEDARQ DG WEELOW \MAMY FRWV $ GAMRDI LGRUP HQED
FRIVR P LEIRQUHIMNG \R WHHABEDKP HMWR H SLUHG SURGAVWDOG RMHULQMRY  UAHYHY Z HIH FKDLIHG DI CQUNRSHIDARQY WURXIK
FRWR JRROARTI ROWH\ HIUHIGG' HHP BHU

5 HHUAK OQG GYHBSP HOMH SHOWHY LRBDHG PIAR) RU IRP WH\HUHGSG ' HHPBEU W \WH \ HUHGG
C HHPEHU 7 KHI RTZ LQ) BEBIVKRZ VUAHDUAK DG GHYHBSP HQNSHOIAQ) | RU) R DG HOFK SONGHUFRP SO

<HU( QG5' HHP EHU &KDQIH

1RM ,GFOGYWHIRTZ Q) \WEMGDUH/ $ HYMBY 9THILF \MURKIK 1 RYHP BHU SHDDIRY &\ SIXP -+ HBA WM 2 GFRIHQAW
DQG8 UFD
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7KH LGRWDH 1Q WRAN EDHG FRP SHODIRQ D) RN $ YHXH DG &KHANSRIQMY GH R Q7 HNXAW JUWDQV R N HP SR HY/ DG
FROXABON 1Q Z KB WWH GRBDH Q0 XWEJ WRAN EDHG FRP SHODIRQ LY GHWR WH HIHRAR 1XTD YHWAG HDAW JUDQV VR NH
HP SRR HHV DG FRQKABON

7 KHLGRBDHLOUAFDUIK DG GHYHBSP HONSHIAQ) VGHIQSOWR O XWEQJWIFBDHIOH SR HHARP SODNROFRIWR P LARQDY
UAHDUK DOG GHYHBSP HYWHIGFRXQVKSSRMY) FIQFICBIRIUP GHYHBSP HFQMGFUDHGOERDRY WSSO FRIWR P LARY LGRBDHS
GRIVMLIOYHARUP DQACAMIQ) FRWWR P LAIRQWR \XKSSRYY XUBQ) \SRORIGFIQIONDY OGP LARQIQLGRDHG\SRQRMG
UMHOUAK DOG FOQFDOWDORRWV - RAUCH WV LGRUDHS UMK DQG GHYHERSP HWARWY DUH GXHWR FOQFDOWIDCH SHOHVAR GYHBS ' ) !
|RUZ KIFK \WHUSKDH  FOQFDOMDY DU HIRDGD/R - D0 &KHANSROQA/LGFUDHLQUAFDUK DG GHYHBSP HQNSHIEQ) LV
DMIEXGEGI\R DD P LARQLGRUDHIQP DN IPMIQY FRIWR SRGAWDEEM P LARQ LGRBDH LQ KHIGFRXQAFRW DG

P ITRQIGFUDHE UIXDRY FRIV RIVMAR DGFUDHIQP IBMRHSD PHOVR PLARQUADAG\RWH  GRQ UH XQEEGIP LOMRCH
SD P HYAWKDAZ DAWIJIHBGE \WHI LUWEDFONRHGIQD3KDH  FIQFDOWMG R FRUEHIPCE DGD P IARQGHUDHIQRIQFICFRIV
CHWWHFRIQ) R WH&217(512 WG IQUDAGLQ' HHP B OH\R \WHRIRQ FRICPAQ 8 NUIGH DOG WH GMXSIRQ R
FOQFDOMDOMMY LQWHUHILRY $ YHOHVIGFUDHIQ UK DQGGHYHESP HWSHIGL)  LVSUP DUO DAMEXEEGIE FRUVUHDNG\R WH
)" $ $OMRY &RPPIWHO HMY IRJ,9 7UP DERAQHD® 7KHGFUDHIQ 2 \WH) IVDMIEXBEBI\RDGFUDHR  PLARQIO
FRAVIGXUWG B &\ SIXP IRUWURTY 1' $ WWEP IWMRQIRU&S 7; DGFUDHR PIARQR FRWWIGRXUMG B\ 8 UFD I RUWH
CRIUIGFOQFOCBURIUP DG UHEAHG FRAVDAZ GFRIHOKWY OGS HYMDY/ UHDMEVR\SRORUHG UK

: HH SHANAHDUAK DG GHYHBSP HOWFRIMVR U QI MARUGHFUDHP REU® 1O

7KH G-FUDH LQ WK DOG GHYHBSP HOA: QFHQHY CFTXLG R PILAR) RJ IRP \WH\ HUHGG' HHP B D/
FRP SDUHG \R \WH \ HIUHGG ' HHP BHU 1V GH SUP DU \R PLARY H SHOH UFRGG 1O IRU-RAH IV GFHOH
FRODERDIRQ QG DALIQP HMDIUHP HOZ LK U 5 HEG v/ CERDRUHY / V@ | RUD SRMMDOURCAHD DA HWUH HUMG \R D/WH' ) *

$ JUHP HQADY/Z HIDDY D UHIDAG GHUYDAYH Z DUDQAMICEMY DQG0 XMBQY  PIAROR H SHOHURGGL) WD \R P LBWRCH
SO P HQVRQH MM QFHQHVDGD P LAIRQXS URQARD P HVIAUAG B WH/ HGHDS QYHNMW 0 HIFDOS HWHAFHQH DvFRP SIWG
VR PXUMHQABAHDUK DG GYHBSP HOM: QFHQHVIFTXBGH SHOHR P LARQIRUWH\ HUHGG' HHPBHU FRP SUMGR

P LEIRQ LQ P LGWRH SD P HOV RQ H MY QFHQH/DAD XMBQ) OQGD PLAR) SD PHME 8 WFDWR H SDQG \WH JHRIUDSKLE WILRQY
FRYHIGE. WHH LY QFHQHZ LK) XM RAKHGYHESP HOWR GRIXUIG
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6HIQ) JHHIDODGG DEP LQMADYH H SHOFV LGRBDHG PARQRU IR \KH\ HUHGG' HH-PEHU R WH\ HUHQGG
" HHPEHU 7 KHIRTBZ 1Q) \IEGIKRZ VAHIQ) JHGHDCDQG 0GP [QUADMWH\SHIAQ) |RY) RWHWOQGE. HIFK SDUMGHUARP SDQ

<HU( QGG' HRPEH) &KDQIH

LOWRX\DQG/

6HIQY * HHDO $GP LQMADAYH
BVRFN EDHGFRP SHODIRD
) RV
3DNGHUERP SIQH/
$YHH
&KHNSROQN
08&
0 X
2 \KHJ
6XE \RBDXRAN EDHGFRP SHODNRQH SHOH
2 WHUBHTY) * HHID $GP LOVRDAYH
) RS
3DNGHERP SIQH/
$YHH
SKHNSROQN
0&
0 X
2\KHJ
7RECSHIQ) * HHDO  $GP LOMADWYH( [ SHOH

1RM ,FOGVIIHB\DBVI RFHFRRWI ROMH\ HUHGHG' HRHP BHU DG R P LRQDG P LORQ UKHSHARHD
" OXUQ) WHRRAUHR -0 & H SDQEHGWHUILHG\DBYI RIFHR CFFRP P REDIM WHULCRUHDVHG SURGRVWERIWNRIR

1RM ,FOGVWHIRTRZ IQ) \XEMADUH/ $ i\ 9CHJILF WRXIK 1 RvHP BHU &HIYDIR) &\ SUXP  + HBR \M 2 GFRIHAW DG
8 UFD

7 KHIGRU-DHIQWRAN EDHGFRP SHODIRQDYY RIAY $ YHHDQG-RAUH [VGHWR G HIXW JUDQVRNH HP SR HHYDQG FRQXGIVIQ

) RUWH\ HOUHQGHG' HHP BHU WHLGFUDHIQ\HIY) JHHDODQG DEP LQVADYHH SHOHVR PIORQRJ  LVSUP DD

DMIEX\BE®! \R [GFUDHG H SHOHY/ DAVERAUGH  UHIOAG \R WHU LGRBDHG \DBMRUH DV Z HDDV LGRUDHS P ONANY H SHOH WHDAG \R

-RACH VH SOEHE SIRGAVERWRIR LGFU-DVHS KHIGFRXQADQG RKHUNKSSRMG) \HYLFHY HDMG\R EHQ) DSXEQF FRP SI) DOGLQRUDHG
B COFRIV DARADAMS Z 1\ SDAMQNIMIDARY 0 XWBIQI IV LGRBDHLY GHWR LGRU-DVHG KHIGFRXQIFRWY LGRIHDHG FRUSRUDM DQG SDMANHDAG
GICOFRW D/ Z HDDV [OQ LGRHDH LO SR HMRIDOOWG FROXAMY [HY 7KH LRBDH 1Q VI JHHIODGG 0GP LQMADIYH FRRV DV
&KHANSR QATUH DMIEX\BEBIVR LQRUHDJHG (B0 DCDQG CFFRXQIG) | HY

: HH SHAWHIY  JHH.DCDQG OGP LQVADRYHH SHOAAR UHP DOQI @ARUGFIDHP R 1O
) ROWH\ HUHG-G' HRP B Z LWHIUDXG UHDWGS FRW\RDBG CESUR LP DMD P LR 7 KHHFRW Z HH DREXWRE®I R | XQB/

HIRHRXAO Z IUHG R | UIXGXERATFFRXQNV DV D HXOR DVRSKIMINFDMG EXMCHY HP DORRP SIRP MHIUXGVWKHP H $ Q- UHFRYHIHG SURRHHGY
Z IQRFHWHREHGZ KHQARMGHHGSIREEM
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7REDRKM-ULGFRP H H SHOH FKOQIHG PLARY RJ IRP LGFRPHR P LQIRQ | RUWH\ HIUHG-G' HP BHU R
H SHOH R P LR [RUWH\ HIUHIGHS ' HHP BHU SUP DUO® GH\R WH PLARQ JOQ RO WH IDUYIDHR  &CHYP
URIQ HE1Q RIVAB WH LGFUDH LQ AKOQIH LQ 1 QUYDDH R Z DWIQAICELDMY DARADMS Z W Z DUDON UHDMG W | LDCRQIV DV
SYHOHOGAKHNERQR  PIAORQ DGFUDHR P LARQIQIQMIWW] SHOHOWGILDAQ) | HVOHWR GRQ UAXUY FRIWLQ
UHIDAG\R - RAGH I FROMMNEGH SUH HIHG\KDR 1 HIQ) DG B2 HULQMMW SHOHIROWH\ HOUHQGG' HRHP BHU DARADMGZ LK
\WH&RP SDQ fVFUGAWIAON Z W2 DNWH DVZHODY P LORQIQIWOATFRP HUFRIQ] HGE! 0 XU LOWH\ HIUHIGS' HHP BHU

1 HABRW DMIEX\EEBIVR QRO FROMRTILY [QMINVIGRBDHG PIRQRU IR \WH\ HDUHGG' HHP EHU R WH\ HUHIGG

*HRPEHU 7 KWVIGRBDHUH GRVMHSDIVGHUFRP SIQHNKDHR G 1 HARW DASEXIEGIVR FRP P ROWRFNKREHY LRUDHS
PIIRQRU IR DQYARWR P LEIRQ | RUWH\ HIUHGG' HRHP BHU \R DQHARWR P LEIRQ | RUWH\ HU

HEG HHPEU

/ LTXLGW DQG & DSIMICE HRXUAHY

&RP SRHOVR FDKIEGZ VIRP SXETFO \WGHE SDMGHJARP SDQHYDIHARP SUIMHGR

) RUWH<HU( QGH5' HHP EHU
LOWRADOG/ Y ROANAW SYHOH SKFNSRON 0& 0 X 7RED

6\ HQAR FDWK | &Z VAR

7TRECFDK XVHELQ SRVIGGR
2 SHDIY) CRARMMWY
, QYEANY) CRIWWNAY 2 2
) LQDEHQ) LRI

DK

) RUWH<HU( QGHS' HHP EHJ
LO\WRX\DQB/ Y ROARW SO &KFANSROW 0& 0 X0 7RED

6VDWP HOAR FDWK | GZ VEDD

7RECFDK XVHGIQ SIRMIGGE

2 SHIDIY CRMIMEY

, QYD) CRAYLANA/ 2 2
) LCDAQ) CRARMNA/

1 HAGRUDHLQ DK DG DK HNXLYDBQN DG

UMMM FDK

1RM ,FOGYV) RWANDIGQRQ SXETF WEMADUH/

<HU( QGHG' HHP EHJ
LOWR\DQS/ &KDQIH

6\BMMP HQAR FDWK | BZ VA

7RECDK XVHGLQ SIRMGGR

2 SHDIY) LAY

, QMR CRINAY

) LDGAQ) LRI

1 HMERHDHIQFDWK DG FDWK HTXLYDBQW DG UWANRMG FDK
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2 SHDIMY $ R

1 HVDK XVHGLORSHIDAY) DRV LCRUDHG P LORQIURP WH\ HIUHGG' HHP BHU RWH\ HIUHGG' HHP BHU
7KHLGRUDAH LY SUP DUO GHWR WH LGFUDHIQ HMRWR P LGIRQ | RUWH\ HUHG-G' HHP BHU DV FRP SDUHG \R \WH\ HU
HGG' HHPBEU Z W \KHLGRUDHVIOFDK XVHGE. CFRRXQIVSD, CEGI DG DFRXHGH SHOFVR P LGIRQ CFARXQNURH.YCE®!
R P LORQ GHHUHEUAHIHR P LGIRQDVARP SDBG\RWH\ HIUHQGG' HAHP BHU RIVAAR \WHGHFUDHLQWHI DUYDOH
R WHLQMWR HONQ&DHDP | RUMH\ HIUHGG' HRHP BHU R P LORY

, QMG $ PRV

1 HVDK SIRIGGE! LOYHIY) TR ROWH\ HIUHGG' HHP BHU R P IIRQGFUDHE P LEIRQ\R GHAFDK X\HG
Bl IO DR R P IGIRQ IRUWH\ HUHGG ' HHP B 7KH FKDQIH LV SUP DUO GH \R FDK SIRMG-G B \WH
SURFHB/IURP \WH\ODIR &0HOP R PIORQUFHYHGL)  UADAMG\RS VAB=HHDWH HAVHR \WHUSXUADHRSIRD RIVHAR
-RACH VSXUKDHR \WHO\ (HSIRGAEMFHQHVR P ICIRQDQG0 XYV SURSHW DOGHTXSP HUMBXADHVR P LARQIRUWH
\HUHBG' HHP EHU

) LOQHQ) SRR

1 HVDK SIRMG-GE 1IQDGAGQ) CRMWNAZ D/ P LEIRQI ROWH\ HIUHQGHG' HAHP BHU FRP STUG\R PLARQR CGHVDK
SRNGGE (LQOAQ) CRAVMNY | ROWH\ HIUHGS' HHP BHU DGFUDHR P LAIRY 7KHGHFUDH LY SUP DD GAH R WH
GFUDHR P LARQIQSURFHHGY | URP SON@HUFRP SOHVTDAKH P DUNHAR | HIQIY DG \WHGFUDHR P LARQIQ SURFHHB/ I RP
D SOV@HUFRP SO WV\DBI R FRQYHME® S HUHGWRAN 2 11V \WHVH GHRUHDAY Z D/ WH LGRUHDVHLQ SURFHHBY | URP SDNVGHUFRP SDQHMT
@Y WP GBR P LGIRQ DvZ HOD/\WH P LAIRQU-ED P HAR ) RIWIAMI2 DNHHL RM

BRXUAHVR / LTXLAW
6VRAN2 (1 HIQIVDQGS W KHO DUNABKDUH, WXOGH/

© HIXQGE RURSHDIRO/AMRXIK FDK RQKDQG WH\OBIR GHEMALG SO | LDCAQIV DOGWH\DBIR SDU@HURRP SDQHY $ W HRHP BHU

Z HKDOG FDK OQG FDK HIXLYDBOQN R PIARQR ZKIFK P LOIRQ DA/ R ) RWW/ DOG \WH SUYDIM SDNGHUFRP SDQH/
SUP DU IXQEGE ) RWHY P IARQHDM/\REKHNSRQN P LARQUHDAMARO XU P LARQUHDM/\R-0 & DG
P LARQ WHDMY R $ YHOH 5 HIMRRG FDK UHDMG WR D XQEHWING) SRUMG B &\ SUXP VR \HRXUH SRMONIDGEP DIHY 1Q DO LOMGRRYH
SIRHAQ) OGRURIFHBDH/LY P ILARY

,Q-X0 WH&RP S 115G D\KHD WIMVADIRQ WEM HOARQ) RP 6 ) LBILR Z KIFK Z DV GHROUHG HIHRAYHLQ - XO
WHE 6~ $VR' HHPEU QRHXW/KIGEHDAIY QGRZQXEEHMH 6

,Q0 D WH&RP ST DILGG\KHD U MADIRQ\WBAP HOARD) RP 6 ) IBILR Z KK Z D/ GFOWGH I HRYHLQO D
WH: 6~ ) ROWH\ HUHIGG' HR-PEHU WHERP SIQ IWXHGLSSUH IPDAMD P LAIRQ\KOWA/R FRP P RQ RN DV

DQDYHIIHSUFHR SHUMKDHI RUJURW SURAHHBY R P LAORY , QFRIGHANRDZ W \MHH\DBY WHERP SIQ SDGDIJWIDMIH/R
PLORY $ SSIF LP DM P LARQR HXUMHY/ P DQDOMEBI RANOIDIXQ@EHMH 6 DV HAHPBHU

BXEVHTXHAR Q) HLOW WH&RP SIQ FRP SBIMG D U MAMIMG AURAR THIK) R FRP P RQWRAN SUFHG$S WIKHO DUNAAKQE-U

1 DADT XBV SXUXOQANR Z KLFK DMIMKHG DG \RG \KOW/R LW FRP P RQ WRAN DAD SXUKDH SUFH R SHUNKOUH DQG

\HRXUHG CBSUR LP DMD P LORQ 1Q GHASIRAHHGY DWW GANMY HIP DAG RIHIQY H SHOHY 7KLY LGFOGHS D FREXAUHASUYDM

SORP HOAZ W LOYRXRLY LQ WH U IMMIHG QUHRAR THIQ) 1RUWKH SUR WD UKW VR CFTXULH VHRXUMHY H HIRMCE®! LQR FRP P RQ WRFN LQ
FHIBQI XWUHRSHDNY \XEM A DUH/\KDARQMP P DMD\SHAI LHG FRIERIDM GHYHBSP HQAMBQLRANRQZ WKOQWHH WLYH\ HOY
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7KHEP RXQAR VHRXUMYAYZ H DUH DEGH VR VHDEXWAXO/MR WH UH ADNRQ WP HONRQ) RP 6 VAP WG 6HH35 W) CRRY

Q' HHPEU -RACH 11O D \KHD WIMADARD BAP HOARQ) RP 6 ) LW 1 F ZKIFK Z DV GFROBEG HIHAYH 1Q
-DQ@y \WH3-RUH 6~ 7KLY \KHD UWMDNRY WP HOAFRYHY WH R IHIQ)  IMMXOGFH DQG\DBIR, -RXUH R XS \R DD
DJJWIDM R PIARQR -RAGH IV FRP P RO WRAN SUH HIHG RN G-EWWHRXUMY Z DUDON DQG XQW $W HHP BHU

P LORQUHP QY DYLLDEGIXQEHMH- RAUH 6

,Q1RHPEH &KHNSRQAIGG D\KHD BIMADMRQ WA HUARQ) RP 6 ) LBI1R Z KIFK Z DV GFROUG H I HAYH 1Q
" HRHPEHU WHRGKHNSRQN 6 © ' XUQ) WH\ HUHG-G' HHP B &KHNSRQAMXHS DVRIOR \KDW/R
FRP P RQWRRNXQG-UWHEKHINSRQN 6 |RUDIJUI DMVRIBO) URWSURFHHB/R D5SUR LP DAD P |QIRQDATQDYH I HVHIGQ) SUFH
R SHMKDH

Q HHPEU  &KHNSRONFBRHERODUHIMAMMHE QUHAWR T HIQY Z 1\ DMQI GILOMMNRDCQHXRU RAKHIMWXORH DQG\OBIR
KD R LW FRP P RO WREN 006G SUHIXQEHG Z DUDQN ( DFK SUH I XQGHS Z DWDQAZ DV H HRME®! |RURGH \KDH R &KHANSRIOW
FRP P RQWRAN 7 KH FRP P RQ \WRFN DG \WH SUH I XQGHG Z DUDQW Z HM\RTS VRIHKHUZ W 6HIHYS$  Z DUDON R SXUKDH XS R

\KDBWR FRP P RQWRAN DQG6HUHV96 Z DUDQMR SXUKDHXS R \KDWWR FRP P RQWRAN DADSXUKDHSUFHR SHMKDH
R FRP P R AN DG DARADMG FRP P RQWHAN Z DUWIQN DG SHUSIH I XQEHS Z DUDQADGE DARADMS FRP P RQ WRAN Z DUIQN
7 KH SUH I XQEHG Z DUDQW Z HM IXQEHG LQ | XODAFBMQ H FFBWRUD QR LGDOH HIAVH SUFH R DQG EHCP H H HIAME®! RQ \KH
FRMQ) MR WHRIHKY OJG Z LOWP LCDM Z KHD WKFK SUHIXQEHS Z DWDQN DH H HIVHS LQ I1X@ 7KH 6HINV S Z DUDQN BHTP H
H HAMEBILP P HADMY XSRQIWXOIFHOQGZ LGH SLUHI LYH\ HOW/I RTBZ LG WHIMXOGH GMDQGKDYHDQH HAVHSUFHR SHMKDH
DG WH G HIHY % Z DDV EHFCP HH HIAMEGLP P HADAMD XSRQIWXOGFH DG Z LAH SIHHIKWMHQP RQKVI RTBZ Q) \WH MXOFH M DG
KDYH 0Q H HAVH SUFH R SHUMKOWH &KHANSRIQADBR IWKHG SOR-P HOAIHQAZ DUDON R SXUADH XS \R KDV R
&KHNSRIQAFRP P RQWWRAN Z LW CQH HAVH SUFHR SHUMKOH 1 HABURFHHSYIURP WHUIIMAMBG AUHFWRITHIQ) ZHH P LARQ
DWMIGHSAMY FRP P WRQYDQGRKHMBQLAIRQFRAV 7 KH\KDUYDQGZ DUDONZ HHVRGBXQHMHEKHNSRQY 6

,Q) HELOWY &KHINSRONFBRHE RO D W IMMIG AUHRAR THIQ) 3) HEDOY LA THIQY  Z 1M DMQIG LOXMMRDOLQMHIRU
| RAKHIMXOGFHDQG\DBIR \KIW/R LWFRP P RQWRAN DG SUHIXQEHEZ DUDQW ( CRK SUH I XQEHG Z DWDQMH HIAME®
IRURHWKIIHR FRP P RQMWRAN 7 KHFRP P RQ AN DG \WWH SUH | XQEHE Z DUV Z HH\RTS \RIHKHUZ W 6HUHVS Z DUDQNM\R SXUAKDHXS
W \KOWW/R ARP P RQWWRAN DQG 6HLIHY % Z DUIDN VR SXUKDH XS \R \KOWW/R ARP P RQWRAN DAD SXUFKDH SUFHR

SHINKDH R FRP P R WRFN DG DARADMS FRP P R WRAN Z DUDQWV DG SHUSUH I XQEHS Z DUDQADQE DARADMS FRP P RQ
AN Z DUDON 1 HABURAHHBYIURP \H) HEDXOLY VAR ITHIQ) ZHH P LORQDWUGHANY FRP P IWRQY DG RAHMEQRNRD
FRIW

LQ$SUO 0 XWBQ |LBG D\KHD W MADIRQMEAP HOWRQ) RP 6 ) IILR Z KK Z DVGFOUBGHIHAYHIQO D

WH 20 XMEQ 6 ~ 8QEUWHO XumY 6 0XWEQ PD \HDXS \R D \REDR PIARQR W \HXUAMY $V R
" HHP B WHHKD/HEHHQQR\DBVR \VHRXUMIEV XQEHAHO XWBQ) 6 ,Q2RAREHU 0 XVBQ |LBGDKHD BILMADIRD
WBAP HOARQ)RP 6 ) IBI1R ZKIFK Z DV GFOBEG HIHAWH Q' HHP BHU WH 30 XVBQ 6 ~ 8QEUWH
0 X 6 O XWIQ PD \HIXS\KDVREOR PLAORQR IW\VHRXUAMAY ' XUQ) WH\ HIUHQGHG' HHP BHU 0 XWmQ
IMMHGLESUR IPDMD P LARQ\KOW/ R FRP P RQ WRFN DADQ DYHDIH\HIY SUFHR SHUMKDHXQEHUWKHO XMEQY 6 IRU
DJWIDMRBDIWRWSIRFHG/R 89K IPDMY P LARQ $W HA-P BHU OSSK IPDMY P LARQR WHO XWEQ 6

UHP DQVDYDOEG I RAMIBVR VHRXUMH/

,Q2 AREHU $ YHOKH DOQRXQAHG WH FRRIQ) R 0 XQGEHZ UMKD SXEQF RITHIQ) R FRP P RQ DG SHIXQEGXQW  ( OFK

FRP P RO XQWARQIMVR RH\KDHR FRP P RQWRAN D05 RGH Z DUDQMAR SXUKDH RH\KOH R FRP P RQWRAN DQG HIFK SUH I XQEHG XQW
FROMMVR ROHSUH | XQEHE Z DUBQAR SXIADHRHWKILAR  FRP P RQWRAN DQG RIHZ CUBQAR SXAKDHRH\KIHR  FRP P RQWEAN ( CFK

\KOHR FRP P RQWBAN RUSUH I XQEHGZ DUIQAZ DARGWRIHKMHUZ W RQHZ DUIQADAD FRP ELGHS SXUFKDHSUFHR SHUFRP P RQXQW
RJ SHU SUHIXQEHG XQWONMJ BBHEQ DIIEXEE®! \R \KH H HIAVH SUFH R WH SUHIXQES Z DDV $ YHOAH DOR
P XQEHRA® FRVHG R WH\OBI R D CEAWRID Z DUDQW \R SXUKDH FRP P RQ RN Z KLFK Z HUH \RTS SXUXOQAUR D SOMID
H HFVHR WHXQGHZ UM RYHUDERE HQAWRSIRQ $ YHXHUHFHYHS GABURAHHE/R DBSUR LP DMD P LARQDNFRIQ) D\MIG-BANY

XQEHZ UMY QVFRXQIWVDQGFRP P MIRQY/DQGRMHUH SHOAVR WHR | HIQ)
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, Q-0 $ YHOH HMG LQR DO DIUHP HAZ [\ D MQI B LOAMMRIDOLOMHNRUI RUWH\DBIR \KDBWR FRP P RQWREN
DG SUH I XQEHG Z DDV, Q DFRGFXUHABUYDM STRHP HG YHOXH DOR DI BHE R IKHVR \KH VP HLQMHWRUDVREOR Z DUDQW
R SXUFKDH XS VR RHWKDMHR FRP P RQWREN HOFK DADQH HIAVH SUFHR SHUMKDUH 05 D SXUKDH SUFHR 7 KH SXUKDH
SUFHR HOFK \KDUH LY 7KHSXUADHSUFHR  HIFK SUH I XQGHS Z DUDQALY Z 1\ DQH HRAMH SUFHR $YHOH WRHYHG
SSIRIPDMD P LARQLQQHBIRAHBY

" HEW

Q' HHPEHU SUFDFRPPHAGIQRIHIQI R &XP XDMYH&ROMHEBI &N % 3UH HIHG 6N 28 UFD3BHHWG2 [THIQ)" 1O
DODIJWIDMP O LPXP CP RXQAR P LERY 8 WFD IMXHG DQ DIJWIDMR &DW % 3UH HUHG KDWY/ DAD SUFH R SHJ
KD |RJIIRW SUIRHHB/ R PLARY ) RIBZLQ) WH SD P HOMR  SOR-P HQADIHQM HH/ DQG RKMHUH SHOHV R PIARY 8 WD
GFHYHS P LARQIQQSIRHD/

,Q0 DK 0 XY DQRXAHGFRPSOWRQR D PIAROGRY \WMP GEWCAOMWZINSXZD 21WH  PIORY  PLARQZD/

IXQEHG XSRQ FRIQY  OQG \WH DEAURID P LAIRQ DYDIOEG! \MURKIK \WH ICAAOW PO EH IXQEHG XSRQ 0 XWBQIV DFKUMQ). FHWEIQ
SUEHMP IGHG P LOWRQHY  3URAHHDY 1URP \KH | DLW Z LGDEH XVHG R \KSSRYWKH RYRQ) FIQFDOGHYHESP HMWR N QXY DARID
SURGANDQEGM/Z MMQO0 XWBQI 1V SISHICHDYG | RIHHIY RINGQ) FOSMICEXERAY

© HZ LONXLH DEEAWRE0 LDGRLQ) W I X GHYHES DG SUEDH WXOARY 1100V DJG RAVEIQ WIXDMRY DSSIRYDY | RURXUH LMY DG
Q¥ SIRGENDEEM |1XQGRSHDIY GWHY DG LI GHHP H5 CESURSUDM HABEDK RUVHRXUHWURKIK \KLLG SOV P DX CRMUGY | RURXU
SRAMUDOSUIRGAV DG \DBY DQG P DN FOSCELOWMY : H KDYH I XQEHS RURSHIDIRQY VR GDM SUP DUO WURKIK \WH\OBI R HIXW DG
GEVWHRXUMEY - H EHIHYH \WDARXURXUHQAFDVK DG FDW HMXLYDBQIV LY/ VX | LFLHQAIR | XQG RSHIDIRQY | RUDABDWARH GH WETHYH P RQKV
2 XUI OUHVR UDVH FOSABCDY DQG Z KHQ GHHEHG Z RXQB KDYH D P DMUDODGYHYAH LP STRARQ RXUI LQDGADOFRQAMRQ DG RUCELMV W SXKH
RAUBMCHA/RDADLHY : HP D VHHN I XQB/WURXIK HIXW RUG-EWLCDCAQIV MQAYHIMH RUMP LOUGHYHERSP HONFRIER DIRQY \WH\DB!
R SDU@HUFRP SOQHV UR DOV | LADGAQIV RAMRXIK REHARXUAHVR | LCDGRQ)

,QDEAWRO\R WHIRIMIRQ)  EDHG RQWH &RP SDQ IV PXAUHADAHAP HOMKH&RP SI). GRVQRAH SHAADQ P DAMIDOLP STRARQ LW B

WP GHYHBSP HQAP HICH DOG LW ATXAW GHWR \WHZ REOZ IG\SWOGR WH&29,' YLLKV + RZ HYHJ\WH&RP SO LVFRQIMXQ) \R
DAV WHH I HFRQIWRSHDMRY/E. P R \WH\SWIGR &29,"  DQGWHCRIRQ/LP SBP HINGWR FRP EDVIKH YLUXVKURKI KRXAWKH
ZR@S

&ROADPNDCR EQI DR/

© HHIMJLQR FRUFN LOWH QRUP DOFRAUIHR BXMCHV Z W CRHQRY 852V FROMIPAP DX CRMUQ) RUDQ] DARYY &0 2V DG RKHU
KLLG SO | RUWH SURFXUHP HAR  YDUIRXY SURGAW DQG \HIYIFHY LFOGQ) Z WWRXACP MINRQ ELRSKDUP DFHXAWFDOGHYHBSP HQVELIRBILE
DAD  GHYHBSP HQW FRP P HUADD DARQ  FIQFDD DG SUHRIIFDD GHYHBSP HQAV RIQFDD WDV P OIHP HW SKOP CFRYULDGFH DG
P DX CRMUQY) DUG\KSS® 7 KHHFRQAFVWSLAID GRCRVFRQEIQP LQP XP SXURKDHFRP P W HQV DIRRIK\WH P D DG DUHIHHID
WP LTEBI B\ XV XSRQ Z UMKD QRIFH 3D, P HOV GH XSRQ WP LCDINRQ RUFDFHDIRQ GHD FROAMR S P HOW | RUVHYLEHY SIRIGHS RU
H SHOAV LOPAUG LFOAQ) QRO FORHDEG! REQIDIRYY R RAUNVHIYLEH SURMGHY XS \R WH GDM R FOGFHIIMRY LQ FHNEQ FDAY RXU
FROMPXDCOUWDQIHP HOVZ W &5 2 VDE&0 2 VIGFOGHFOFHIMRQDGRUGHD) | H/DOG SHIDIW/

" XUQ) WH\ HIUHGG' HHP B 0 XWOQ HOMIGIQR DG GDHIRUR I LFH\SIFHFRP P HAQ) RQ-XO 7KH®DHKD/D
WP R \HWOG PROMY ZW BOAREQIDIRY BIQRQ) RQ 1 RYHP BHJ YDH WAL SHUP RQK OQG LGRUDH/ \R

SHUP RQK GAUQ) \WHWP R WHGDH 7KHIW P ROMVR UHQASD P HQV OUH CEDMG DG WHGDHLGFOGVD P LARY
WIOAP SIRYHP HNDIBRZ OGFH

5 HHOWD , WKHG$ FARXQUQJ 3 IRCRXCRHP HOW
6HHIRM R 1 RMARWHERQRIEDMS) LQIGADE\IAP HIVI RUDGVRXWMRQR UHFHATFFRXQI) \WIEDLB/ 006 SURRXGHHP HW
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WP S 4 XDOAMMAYHDQG 4 XDOVIAYH' WRRKUH/S ERXVD DUNHAB N

1 RA\TSSTACED
WP ) LCDQADCBVEMP HOVDQG6XSSBP HORU ' D

7KHIQRP DIRQ UG E. MY, \WP LY \FWRY LOWH FRORIEDMS | LCDGADOWEAAP HONV DQG CRM\WHAR BILQQQ) DASDIH) R KLY
$ QQAOCE HBRWRD) RP

WP &KDQIH/IQDQG' LWDIUHP HONZ WS FRRKQEQNRQS$ FFRXQAQ) DQG) LQDGADD WRBRKLH
1RH

WP S &RQARYDQG3RAHEXUH/

" VFRKUHE RMRYDQG 3 LRAHEXUH/

&RQURYDQG3 RFHXUY

" WFRKUH FRURY DG SURAHOWY DY GHIQHGIQ([FKDQHS A XBY D HOG G H DHGWIGHGRD R SIRMCGH UDRIES!
DAXIDFHWOARH Z LGP HAAKHUREMAIYHY 8 QGHUMWH\XSHYIMRQDQG Z W WH SDUPSDIRQR RXUP DI HP HOMGFOXAQ) RXUSUIGASDO
H HPXYH R LFHJDQG SUGA.SDO| LQBGADOR | LFHU Z H FRQGAAAG DY HYDODMRQR WHHIHAYHHW DVR * HHPBHU R WHGEMIQ
DOGRSHIDMROR RAUGVFBRKUH FRQURY DG SURFHEKUA D/AKAK WP IVEHIGHGLQ( [ AOQHSAVBXBY D HDG G H YDHGRY
WLV HYDODIRY RXUSUGASDOH HRAWH R 1 LFHUDQG SUKHSDO! LGDGADOR | LFHUKDYH FRIFOGHG WDAVDVR VKK (DM RAUGWBRKUH FRRY
D5 SURFHBXUAY DU H | HRRYH R HOKUH\WDAIQ RUP DINRQ UNXLHG R EHQVRRHG B XVIQRXU( [ FKDQIHS PA-ERWLY UFRGG SURRHMG
\KP P O] HG DOG UMSRUAG Z WMLQ WH WP H SHIRGY\SHALHG LOKH 6( &IV XBV DG | RIP V' OG WDKK LG RIP DIRQ LY CFRXP XOWG DG
FRP P XQFDMG \R RXUP DI HP HOMGFOGQ) RAUSUIGALSDOH HRAYH R | LFHUDQE SUGA SOOI LQDGADOR | LFHU DY CESURSUDMR DIBRZ. WP HD
GRMRY/UHDAEQ WU AVFBRKH

, QMUCDO8 ROAMRCRYHU) LCDGADCS HSRIAQ)
0 DQDIHP HOAV5 HERUARD, QMO0 ROARCRYHLU) LODGADCE HERUNY

2 XUP DI HP HOAWY UASROUE®! | RUPEEDKLQ) DOGP DQEQQ) DEHNXDMLQMQDOFRQURCRYHU LDGRDOWERWY  DAAKFK WP LVGHIGHS
IQ([AOYHSABXBY D | DG G |, QMOEOFRURORYHJILCDGADOUWSRMGY UHHY R \WH SIRFHW GRLIGHG B\ RUXQGHUWH
KSHYMRQR  RXUSUGASIOH HRAYH R LFHJ DQG SUGA.SDO! LQDGADOR | LFHU DG HIHRAG B RAUYRIGR * IWHARLY P DEIHP HOADGG
RKMHUSHIRQZHD R SURYLGH UHDRIE®! DAXUDFH U DEQ) WHUHIDE@N R | LCDGRLOOWSRWY) DG \WH SWHSDIDIRQR | LDGADOWBAP HON
| RUH \MDCEXSRAVIQIFFREIFHZ W JHHIDD DFR-BWG CFFRXQIY SUKFLSBY DG LFOGH/ARRVH SRIFHY DG SURFHEUAWDN

SHIEQWRWHP DQMIFHR UHFR B/ AWDNQ U-DRIEGIGHEICTFRXUDMD DO DO UH GRAKHWIQLIRAMRQY DG AVSRIMR)/R
RXUDKHN

SURYIGH WDREIEB! DRKUDFH WDAMMDQULANRYY DU WFREHG DV GHRHADY R SHIP IMSUHSODNRY R [ LDCADOMBAP HW 1O
DFFREDGFHZ MK $$ 3 DOG \WDARUUFHSIWDQG H SHIAWUY HEHQ) P DCHR® LQOFFREDGFHZ W DAKRU DIRQR RXU
P DIHP HMDQGAURRY 06

SURYIGH WDRIEG DARXUDFH I DAEQ) SHYHRQRMP HY GHMURQR XQDXNRL HE CFMXOMURYY XVHRIGVGRIMROR RXU
DAHVKDAARXS KDYHDP DAUIDCH | HANRQ\KH LCDGADOWEAP HOW
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, QA CDOFRURORYHU LCDGADOUSRNG KDV LGKHHQATP MBNRYY |, Qi CDOFRQARORYHUI LODGRDOW-ER WG 1Y D SURFHI/ \AKDNQYRYHY KXP DD
AQHFH DOG FRP SIDFH DG LY \KEWMAMR TSVHY 1Q MGIP HOADGE EUHNGRZ Q/ BAKANY) [URP KXP 0D IDOWY , QMIDOFRMFORYHJ
I LDGADOWBRMGY) DOR FDQ EH ALRP YHOMG B\ FRIWMRQ RULP SURSHUP DEIHP HOARYHUIGH Y4-FDAH R \KAK QP WIMRQY WHIH LY D UM
KD DMUDOP IMXBAP HOVP D QRAEH SUHYHIMG RUGHARKG RQDWP HY EDIVE [QMEDOFRQARCRYHUILCDGADOWERNG) + RZ HYHJMHH
| QKHHOATP VBANRQY DHNGRZ Q1 HDMUAVR \KH | LDOFLDOU-ERMY SURFHW 7 KHIH RIH IV SRMEBIVR G-I QLOR \WH SURFHW\D HIXOUB/\R
UHBFH WRXIK QRAHIP LCDM \KVUMN

2 XU P DI HP HQADXHAHG \KH HIHRWHIHW R RXU LQMCBOFRQURORYHU I LDGADOWERWY DVR ' HAHP EHU ,QPINGQ WH
DWHAP HQVP DI HP HWKVHG WH FUMMID \HYRW B \WH&RP P WHR 6SRORICQ) 2 UDQ] DIRYR WH7UWDEZ D &RP P MR &2 62
1Q, QMLOOLRONRD , QMIDAG) LLPHZRIN UDHE ROWH WAXOVR \MLY DAHWP HOWP DI HP HQVIGFOGQ) RXUGKIH ( [ HRXRYH
2 11 \FHJDYG RWUEKIH ) LQDGADO? |1 LIFHU KDY FRFOGHG \WDWVDVR * HAHP BHU RXULQMCDOFRQNRORYHU| LCDGRDOUW-SRGY Z D/
HIHRARYH

&KDQIHVIQ, QMLDCERAARYRYH) LCDCADCH HERINY
( [ FrBWRUWKH U HADIRQ H I RW GAAUEHS CERYH \BNHQ VR DGGUAW \WH P DMUDOZ HINGHW \WHIH Z HIH QR FKOQIHY LQ RXULQMQIOFRQIRO
RYHUILQGADOWERNG) GAUQ) RAUP RIBHFHNLADODOUMAKDAKDHP DMIDD O HAMG RUDHUDRTED OHY \RP DMIDD OIHWRU
LQM CDOFRQNRCRYHUI LCDCADCU-SRIY
WP % 2 WHJ, QRP DARQ
1RH
MWP & WRRKUHS HIDUEQ] ) RHIQ- XUMGRARQYWIDB LHYHIN QSHARQY
1 RATSSIFCE®
3$57,,,
WP " ILHRRYY ( [ HXWWH2 11LIFHVDQG & RUBRDM* RYHDQAH

7KHIQRP DNRQ UG B WLV WP LV LGFRBRIDAMG KHHO B\ IHHIHFH [URP RXAUSWR\  6\BMP HQATRURXU $ QMO0 HY R
6\RANKRTGHY

WP ([ HFXWYHE RP SHODARQ

7KHIQRP DNRQ UG B WLV WP LV LFRBRIDAMG KHHO BY BHHHFH [UIRP RXAUSWR \  6\BMP HQATRURXU $ QMO0 HY R
G\RANKRTHY

WP BHRXUW 2 Z GHUKIS R & HIRIQYHOH LFLDCR Z GHVDQG0 DQRIHP HIADQGS HIWS 6\WRNKRTHUO DMLY/

7KHIQRP DNRQ UG B WLV WP LV LFRBRIDAMG KHHO BY BHHHFH [UIRP RXAUSWR \  6\BMP HQATRURXU $ QD00 HIY R
6\RFNKRTHY

P &HIBIQS HIDMRQWKLSVDQG 5 HIWG 7 DQURARDY DQG' LUHARU, QGHBHOGHOAH

7KH LQRP DIRQ UTXLG B\ WY WP LV LFRERIDMS KHHO B\ WHHMIFH IURP RAUSWR\ 6\BAP HWRURU  $QRO00 HIMY R
B\RFNKRTHY

, WP 3UCHSDGS FRXQAQ) ) HDQG6HMAV

7KH LQRP DIRQ UTXLG B\ WY WP LV LFRERIDMS KHHO B\ WHHMIFH IURP RAUSWR\ 6\BAP HWRURU  $QRO00 HIMY R
BVRFNKRTEHY
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3%$57,9
, WP ([ KIEIWDQG) LQDCADOE VWP HONG FKHGX BV
D ) LCDCRDOA\IMP HOV

7 KHIRGBZ QY | LQOGADOWEAP HQVOUHI LBGD/SOWVR WY UHERW

SHRWR . QG-SHEH/S HIMMBGIXEQFS FFRXQI) ) WPV . 30 * // 3 6KRW LAY 1- 3&$2%1R
SRORIEDMYDDFHEKHV

S&RORICDAMGEBM HOVR 2 SHDIRY/

SFORIEDM IR HOVR &KIQIJHVIQEWINKREHWA( XN

& 6P HOVR &DK) BZV

1 RMV\R \WWH & RORIEDMS) LCHCHDOGVURP HOV
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E ([KEW
( [KEwW
1XPEH) ([ KLIEWT [V
B $ P HOG-GD0G5 FWBMGEHWIFDMR . FRERDIROR ) RWANYRMK_GF IRP HO® &RRDRYVIRAHIN .- DM
$3U0 ICFRSRDMSE IHHHFHWR([KIEW R \WHS HIMAMOAY) RP IIGIL R ILBGZ WK WH
B6(&R-XO
[ ) W& HWIFDMR $ P HIGP HWR $ P HOG-GO0G5 FMBME& HWIFDMR . (FRERIDIROR ) RWHVYARMK GF GDME0 D
_ ICRSRADME IHHHFHWR([KIEW R \KH5 HIMMIOA) RP IIBIL R [LBGZ W 6( & RO-XD

6HRGE&HWIFDMA $ P HYE HOWR $ P HIG-GDOG5 FMBIMG&HWIFDMR |, GFRERIDIR) DVIP HIG-G R ) RWANVYRMK
F DM2 PR 1CARERDMGE, HHHFHWR([KIBW R \WH5 HIMWOAWS QOB HRWQ) RP . ILBH
1R ILBGZ W\WHG6( & RO0 DFK

7KUGEHWIFDMA $ P HYEP HOMR $ P HIG-GDOG5 FMBIMG&HWIFDMR |, GFRERDIR) DVIP HIG-G R ) RWANVYRMK
_CF @DME$ U0 1RSRDME HHHFHW ([ KEW R \WHS5 HIIMWOAV/SXUWH/S FBRWRQ) RPP . 11G1
1R ILBGZ W \WHE( & RO$ SUO -

S&HWIFDMR $ P 2 5 HIDMG& HWIFDMR R ) RWHWYRMK . GF GDMG-XCH
_ 1CRSRDMCE HHHFHWR( [ KIBW R \KH5 HIIMABOAWVEXUWHOS FBRWRO) RP . ILBI1 R
ILBGZ WWHG (& RO-XCH _

S&HWIFDMR $ P HYP HOMRWHEHWIFDMR * BLJCQDNRQVR 5 LIKWDOG3UWHHHAVR \WH) RWHANVYRMK . CF

SHIFVS &XP XMWWHS H3HP DFEGI3H SHANI08 UH HIHG 6\REN XQEHMHS P HOGHGD0G5 BWBMG&HWIFDMR . GFRIERIDIRD
R ) RWHVYRMK QF @DM-XCH  _ ICFRERDAMGE HHHHFHWR([KIBW R \KH5 H APV & XUHNG FHBRW
R)RP . 1IBIR ILBGZ WWHE( & RO-XCH _

S&HWIFDMR $ P P 5 HADMG & HWIFDMR R ) RWHWYRMK . GF GDMS-XCH
__ _IORSRDMR W \R([KEW R WH5 HIMOAVEXWHB FHERWRO) RP . IIBI1R
ILOGZ WWHG (& RO-XCH

SHWIFDMR $ P P 5 HADMG & HWIFDMR R ) RWW%RMK .(F @DME-XO
1CRSRDMCE HHHHFHWR( [ KIBW R \WH5 HIIMABOAWVEXUWHOB FBRVWRO) RP . ILBIL R ILBG

ZI\K\KH6( & RO-XO -

6HRIGS P HIGHGDOG5 HWBMG%4 @Y VR WHS5 HIMWBOVICFRSRIDMGE IHHHFHWR ([ KW R \WH5 HIIMABOA/

SXUHVGFRWRO)RP . 1IBIIR [LBGZ W\KHG( & RO2 RlREHJ

)RP R &RP P ROG\EIN&HWIFDM ICFRIRDAMGE UHHHFH\R ([ KIHW R \WH5 HIIMADOA) RP IIBI1 R
ILBGZ \WW\WWHE( & RO-XO _

S&HWIFDMR * HICDNROR 5 LIKWDIG3UHHHAVR \WH) RWHWY%RMK . CF 6HINS &XP XDMH

5 H3-HP CEAI3HFHAXDOB UH HIHG6\WREN LOFRISRIDMGE WHHHAHWR ([ KIBW R WHS H WA & XUHS FBRWRD

JRP . 1IGBIIR ILBGZ \WW\WH6( & RO1 RYHP BHJ _

' RAUSIROR 6HEXUMWR ) RWHWY4RMK . CF

) RP R 6\BN2 SWRO$Z DG$ JWHP HOMORERDAMSE WHHHFHWR( [KIBW R \WH5 HIMABOAY) RP IIBI1 R
ILBGZ \WW\WHE( & RO-XO _

_$ P HBH50065 HABMG&ROXAVY) $ JUHP HOMDMMGLIORDVR -0y _ B DOGEHX HDWHS HIIMABONIOG (UF

SRZION IRERDMSE WHHHFHW([KIHW R WH5 HIMABOAV/S QOB HIRWRO)RP . 1IBHAR
INBGZ MWWHGE( & RO0 DK —
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https://www.sec.gov/Archives/edgar/data/1429260/000110465921084632/tm2120520d1_ex3-1.htm
https://www.sec.gov/Archives/edgar/data/1429260/000110465921084632/tm2120520d1_ex3-1.htm
https://www.sec.gov/Archives/edgar/data/1429260/000110465921084632/tm2120520d1_ex3-1.htm
https://www.sec.gov/Archives/edgar/data/1429260/000119312513419654/d620169dex37.htm
https://www.sec.gov/Archives/edgar/data/1429260/000119312511189437/dex41.htm
https://www.sec.gov/Archives/edgar/data/1429260/000119312511189437/dex41.htm
https://www.sec.gov/Archives/edgar/data/1429260/000114420417056956/tv478827_ex3-1.htm
https://www.sec.gov/Archives/edgar/data/1429260/000114420417056956/tv478827_ex3-1.htm
https://s3.amazonaws.com/content.stockpr.com/fortressbiotech/sec/0001558370-23-005282/for_pdf/fbio-20221231xex4d3.htm
https://s3.amazonaws.com/content.stockpr.com/fortressbiotech/sec/0001558370-23-005282/for_pdf/fbio-20221231xex4d3.htm
https://www.sec.gov/Archives/edgar/data/1429260/000119312511189437/dex109.htm
https://www.sec.gov/Archives/edgar/data/1429260/000119312511189437/dex109.htm
https://www.sec.gov/Archives/edgar/data/1429260/000114420419014617/tv514739_ex10-3.htm
https://www.sec.gov/Archives/edgar/data/1429260/000114420419014617/tv514739_ex10-3.htm
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([KEEW
1XP EHJ ([ KLEIWT V@

— )RP R Q3P QIFDNROS JUHP HONA DOGERX HHD\WHS HIIMADOAOGIWRI | IFHYDOCAUWRARY ICFRERIDMSE

HHHFHR([KEW R WHSHIMMDA) RP  [IGILR [LBGZ W \KHE( & RS XIXW )

B ) RWANVURMK . GE (P SR HHB\BAN3XUADH3 O LFRSRDMSE, HHHFHVRS Q0H $ R WH5 HIMADOAY
BRKH®_$ IR ILBGZ W \KHE( & RO-XO

[ 5 FUMEWG 6\BEN , WXOGFHS JUH-P HOAMGDMGDVR ) HEDOY _B\ DOGERE H-OWHS HIMAIOAIGG0 LEKDHES . HW/
_IORSRDMSE HHHPHWR([KEW R \WH5 HIBOAVEXUMB FERWRD) RP . ILIBILR ILBG
ZI\N\KH6( & RQ) HEUDY _

B 5 FAMEWG6\BEN , WXOGRHS JUHP HOMCDAMGDVR ' HAHP EHU _P\ DOGEHEH-OWH5 HIMWIONIGG0 LEKTH
. HW I(FRERDME, IHHHFHWR([KIEW R WH5 FIMAIOAUS QOOB FHERWRO)RP . IIGILR

ILBGZ W \WHG( & ROO DK

— 5 HAWRAMS 6\REN . WXDOFHS JUHP HOMDMSDVR * HRHP B _B DOGER®HDWHS5 HINMABOADG/ LABD. $
SRHYD®G 0 ' ICFRSRDMSE WHHHFHWR( [ KBW R WH5 HIMADOAWS QDB HSRWRO)RP . [IBIIR
ILBGZ WK\WHG( & ROO _

I JRP R &RRIRURAHRY .CF BVREN, CHOMNH3M0$Z DS JUHP HOV 6\BEN, CRHOMH3@OD
_IOFRSRDMSE HHHFHWR([KIEW R \WH5 FHIVMOAY) RP 6 IIGBIL R LOGZ MKHE( & R
0 DFK _
SRRIDRYURAHFH/ .GF ' HHGERP SODIRO3ODIRY LHARY M50 DFK LFRSRDMEE U4 HMIH
R([KAW R WH5 HIMIOWEXUHYE FERWO)RP . IIBILR [LBGZ M\KHE( & ROO ,

I ) RWANYARMK . CF BVBEN, CRHOMYH3 @R D/OP HIG-G LFRSRIDMGE. U1 HIHFH\RS SSHOA[ $ R WHS HIMADOAY

6FKHX®  $ IIBIR HNEGZ WWHGE (& RQO-XCH _
)RP R &RP P ROG\RAN3XUKDH: DUDONOIDYRUR 1 DNRDO6 HRXUMH &R BRIDINRD ICFRBRDKMGE UH HHFHWR
([KEW R WH5 HIMADOAA XDW® SHSRWRO)RP 4 1IBII R [LBGZ WWHE( & RQ0 D

) RWWYARMK . CQF (P SR HHEWAN SXURKDH3 @0 DVIP HGHS IFRERDMSE UWHHHFHWR ([ KKEW R \KH

5 HIVAPOAVEX UG FSRWRD) RP . ILGIL R [LBGZ W WHE( & RO-XCH _
) RWANVYRMK . CF $ P HIGHG00G5 HABMS/ R 7HP  (RHOMWH3 @D (FRESRDAMGE, HHWFHWR([KIEW R \KH
5 HIVAPOAVEX UG FSRWRD) RP . ILBIL R [LBGZ W WHB( & RO-XCH i

— ' HYHBRSP HOA2 SWRODG6WREN SXUKDHS JUHHP HOWR DOGEP RQ) &CHXP YRAHAY . (F_$ Gf IRQ
3KOP CFHANDY . (F_) RWANI4RMK . CF_ DOGWHVHYH BOKDHKROHYR &0HOP WRAHAY .(F_CDM-D0MY

1RSRDMSE HHHAHW([KIBW R WHS5 HIMADOA/A XOW® SEFSRWRO)RP 4 IIBIA R
IBGZ \WWHE6( & RO0 D .

$ P HOEP HOAMR\WH) RWAWVARMK . CGF 6\RAN, CHOMWH3 MO ICFRSRDMSE HHHHAH\R([KIBW R \WWH
SHIMBOWEXUHVS FSRWRQ) RP . 1IGIA R INBGZ WWHG( & RO-XCH _
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&RORIEDME6\BM HOVR 2 SHDNRY
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5(32572) ,1' (3(1' (175(*,67(5(' 38% ,&$&&2817,1* ),50
5 HSRUAR , QGHSHQGHQVB HILMMLHG 3XEQF$ FFRXQAQ ) LLP

7RWHEVRANKRTHY DQGWHYROGR ' LWHRRLY
) RWHWYARARK |, GF

2 SQROROWH&RQRIEDMS) LQDADCB\BM HONV

: HKDYHDXQ\MGWHIFFRP SDQ LQ) FRQRIEDMG EDDFHWKHHVR ) RWAWOARMK ,F DOG\KEMADUH \WHE&RP SIQ D/R

CHRHPEHU OG5 \WHUHDAGFRORIEDAMWIAP HOVR RSHIDIRYY FKOQH/LQWRRNKREHWHTMXW DQGFDK | BZ VIRHIFK R
WH\ HOWIQWHWER \ HOUSHIRGHIGHS' HHP BHU DG \WHUHDMEQRM/ FRIBAHD \WHFRQRIEDAG | LDIADOWMIM HWV |, QRU
RAQRQ WHFRQRIEDMS | LOGADOWIAP HOVSUAHQNOL® LODTP DAMIDOAGHW \WHI LDGRLDCBRIMROR WHERP SO D/R

" HRPEHU DG DOG\WHUAKOVR IWRSHDMRQYDQGIWFDK | BZ VIRUHFK R \WH\ HOWIQWHWE R\ HOUSHIRGHIGHG

" HRPEHU IQFRQRPIWZ WS 6 JHHDWD CFA-BNGDFFRXQI) SUCASBY

YDMVIRU2 SQRQ

7 KR HFRQRIEDAG | LDGADOWBAP HIWDUHWHUASRIELDW R \WHERP SO0 VP DEIHP HAR XUUASRQUELON MR H SUAVDQRIQRORQ
WHHFRQRIEDAG | LDIADOWDM HWEDHSRORXUDKGW : HOUHDSYXEQF CFFRXQI ILUP WHIIMMBGZ W WH3XETE &RP S0

$ FFRXQIY 2 YHIIKWERDE 8 QUMGE\BAY 3&$ 2 % DQGOUHUATXUHG\R EHIQE-SHIGHOAZ LW UASHRAR \WHERP S). LQDFFREDFHZ WK
WHS 6 |HHDOHRUMEY/ @Y VDG \WH CESOFCEG XGV DG W XDIRQ/R \WHE HRXUMEYDQG( [ FKDQIH&RP P MWRQDUGWH3&S 2 %

© HFRQBAMGRXUDXGWIQDAFR EDEFHZ W WHWIQELG/R \KH3&S$ 2 % 7 KRHWEEDG/UNXUHWDZ HSDQDQGSHIRP WHIXGAWR
RAVHQU-DRIEBI DAXUDIFHCERVZ KHAHANHFRQRIEDAG | LADGADOXBA HOVOUHI BHR P DMIDCP MBAMP HAZ KHMHUGHR HIRURU
IUXG 7KH&RP ST LVQRABTXUHG\RKDYH QRUZ HHZ HHYDIHGWRSHIRP  DODXAVR IWLQMCDOFRQMRCRYHUI LDGADOWSRWY $V
SOWR RAUDXGW Z HOHUHMXUHGR RABQDOXQEHMWIIEQ) R LQMODCFRURCRYHUI LQDGRDOBER WY EXVRAVRAMHSXSRHR

H SUANQ) DORIQROROWHH [ HAYHIHWR \WH&RP SO IVIQMCDOFROURCRYHUI LCDGRDOMERWY $ FFRAQIO Z HH SIVQRKK
RIQRQ

2 XUD@WILGFOGHESHIRP 1Q) SURFHEXU/AR DAHWAKHUMR P DMUDCP IKBRP HIAR WHFRQRICDMS | LOGRDOWEMAP HQN Z KHAH
GHWR HURJRUI UXG DGSHIRP QI SURAHBKUA/WDNHSRIG\R\WWRHUMY 6XAK SIRFHEXU/LGFOGHGH TP LQQ) ROD\MMEDLY HYIGHIH
UDAEQ) WHIP RXQN DG AVFBRKUA/LQWHFRQRICDMS | LCDADOWEAP HQWV 2 XUDXAW DOR LGFOGHG HYDODY \WHIFFRXQILY
SUGASGVXVHE00G W QLLFDQWAANP DAMVP DEHE, P DEIHP HQAVDYZ HBDVHYDODAY \KHRYHDOBUAHBMROR \WHFRQRICDMS | LGDGRDD
WBAP HON - HEHIHYHWDARXUDXGEW SURYLGHD UDRIEGIEDLV| RURKURSIQRY

QUMD XAVD DU

7 KHFUMFDODXAWP DIRUFRP P XQFDMGEHBZ LVDP DIRUDUMCY | URP \WHPXUHBHIRG DXAWR \WHFRQRICDMS | LGDGADOWERP HOWVKDN
Z DV/FRP P XQFDME RUUTXULHG\R BHARP P XQFDMG\R\WHDXGWARP P WWHDQG\WDN — UHDMAVAR CFFRXQIVRUGVFRKUAAKDADHP DMUDD
VRWHFRQRICDMS | LCDGADOWEAP HQVDG  LOYRYHGRXUHSHADD AOBILG) \KEMRMH RUFRP SB] MGIP HQN 7 KHFRP P XQFDIRD
R DRUMAICIXGWP DMUGRYQRAIGMULQDY Z D RAURIGRQRQWHFRQRIEDAG | LDGRDOWBM HIN \BNHQDVDZ KRBI DG Z HOHGRV
B FRP P XQFDIY WHFIMFDCDXGEWP DWUEHBZ.  SURMAQ) DVHSOLDMRSQRQRQ\WHFUMAICIXGWP DFURURQ\WH CFFRXQVRUGMW R
VRZ KLEK DM/
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( YDODIRQR DFFUXHGFRXSRQACELMV

$VAVPMHGIQLRM R \WHFRQRICDAS ! LCDGRDOWIAP HON WHERP ST CFRUGHYI RUFRXSRVRQSIRGENI RUFHWIQ TXOM LHG
FRP P HADED LOXUHGSOMAY $ W HHP BHU WH&RP SDQ UFRGG WRXDQGLQCFRAXHG FRXSRQDQG UHEDMY Z KLFK

| FOGHEWHDFRXHG FRXSRQACELAMY 7 KH&RP SO HAP DIMAKHIP RXQAR LWH SHRAMS FRXSRQUHE-P SWRQVI RUSURGEVMRDA \IMILO\KH
AMMEXNRQ FKOQHIDGE BFRBAKH HAP DMDYDUHHAROR . UHYHXHLOWHSHIRG\MHUHIMMG SIRGAWHYHHL BFRIQ] HG 7KH

&RP S0 TV OFRXHG FRXSRQCELOW LV SUP DU® EDHGROKIMRLIFDORRP SDQ FRXSRQUHEHP SIRQFRIV FRWSHUFRXSRQFTDIP V DG

HAP DM/R SIRGENH DQQ) LOWHAWMBMRQFKDGHD

: HIG-QNVHG\WWHHYDODIROR WHIFFUGHG FRXSRQACELMN DvDFUMFICIXGW DL 7 KHIHZ D/DKLIK GOUHR DQWRUMGIP HOWHTXUAG
LQWHHYDDOMRQR FHYBQDXXP SWRQVXVHGLQWHGHMP LADARQR WHDFFUXHE FRXSRQICELDY LFOGQ) WHHINP DIRQR SIRGAENQWH
AMMEXNRQ FKOGEHO FRXSRQUHEHP SWRQFRWV DG \WHFRWSHUFRXSRQFT@P V

7 KHIRGBZ 1Q) DUHWHSUP Y SURAHBKUAYZ HSHURIP HG\R DEGAN KLY FUMFICDXGWP DKLU HHYDODMG\WHGAIQR FHMBQLQMEDD
FRQURY RYHANHE&RP SDQ) TV ODFRXHG FRXSRQSURFAH LFO@Q) DFRQURCRYHAKHDAKP SIRYY/ : HSHIRP HEDUM DAHRP HONBURAHEXUH
VR DAVARARHVHQURYW R FKDQIHVIQ\KHHWIP DMR GMMEXWRQFKDQEHIQYHQRY RQWHIFRXHG FRXSRQATELMNY :  HVWMAMG \KH\DBY DU
DOGFRGRQUHEP SIRQ@BXHEE P DI HP HYMR FOBXDMMARXSRQUHE-P SWRQFRIVDGFRWR FRSRQFOIP VB FRP SDUQ) \WHADW
W KMRUFDOQRP DIRY : HGYHBSHGODH SHABMRQR WHDFFUKHS FRXSRQACELOIV EDHG RQDQLQGE-SHIGHWAAP DMR \WHSURGEAND
WHQWEXNRQFKDHIDOG Z HARP SIHGRXUH SHRBMRQWR\KH& RP ST v CFFUKHG FRXSRQACELON

KPMe LLP

. HKDHHYHGDV\WWH&RP SDQ VIXAWRWMGHH

6KRWW L@ 1 HZ -HYH
0 DK
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& RORICDMS YODQFHEKHN
LQWRX\DQGVH FHBWRUMKDUHDQG SHUNKDUHEP RXQWV

' HAPEH

' AP EH

$66(76
SXUHMDMV
&DK DIGFDK HIXYDBON
$ FARXQIVUHFHYCE®! GHW
,QMHQRY
2 \KHUBFHYTEDY UHDAG SO
3UBOGH SHOHVDGRM-UPUHMDIHN

7RECPXUWHNDIHAN

SURSHW SOIQNIGHTSP HQMGHA
2 SHDMY GDHUWKAR XVHDXHAGHY
5 HAMRMEFDK

, QUQILEBIDAHAMHN

2 \KHUDAHV

7RECDIVHN

/.$%/,7,(6$1' 672&. +2/' (567(48,7<
SXUWHINTE DI
$ FARXQIVSD) CEBIDQGLFRXHGH SHOHY
" HHIGUAYHXH
, GFRP H\If H/SD, CE®
&RP P RQWRANZ DUDQMIEONY
2 SHDIMY GDHIEONY \KRVMP
SOUGHIFRP SIQ FROMMEGISUH HIFG KDY WKRWMP  QHV
3DMQUFRP SO @CHR FBEW
SONGHUFRP SO LOABTD HYBD P HQV CFHQAY \KRWMP QW
2 WHOVKRWWMP QCELOWA/

7RECAXUHNITEONY

1 RW/SD, [EG! &R WP GV

2 SHDMY GDHIEONY &Y WP

SONGHURRP SO LQNBED HYED P HOV QFHQHY R WP QHWV
2\WHBQ) WP (CEOMY

7RECICEIOAHY

&RP P W HONVDQG FROMUHAHY 1 RM

BVWRNKRTHMIHTXIW
&XP XOMHUEHP CEBISHSHNIOSUH HIHG\KRAN SOUYDOH DAKRU HG
GMIDMGEHINS KDWY \KDUA/IWKHG DG RAMBAQ) DVR ' HR-P BHU suc)
HHP BHU UAS-RMHD OTXGIRQYDOHR
&RP P RQWRN SOUYDOH \KDU/DAKRU HG KDWY/ WKHG DG RAMBAQ)
VR ' HHPEHU \KDU/DAKRU] HG \KDH/IWXHG DG RAMBRAQ) DVR
CHHPEU
$ FOSARD
$ FPXP XDMGGHLRW
7REDARANKRTHY HIXW DMIEXAG VR \RHERP ST
1 RQ FRONRAXY [QMMN
7REDARANRTHY HDAW

7 RECIDELMAHY DQG WRANKRTEHWY HIXIW

7 KHOARP SDQ 1Q) QRMY DUHBRLQA UDOSDWR - \KHVHFRQRIEDING | LDGA.DOWEBMP HQWV
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& RORICDMS 6\BAP HOVR 2 SHDARY/
LQWRX\DQGVH FHBWRUMKDUHDQG SHUNKDUHEP RXQWV

5 HYHXH
SURGAENHHH GHV
&RWMERDIRQUAHXH
SHH)H UHDAGSDW
2 WHIUBVHOH

1 HABYHOH

2 SH.DAQY H SHOW/
&RIR JRRONART SIRGENHYHDH
5 HVDUAK DG GHYHBSP HOW
5 FVDUAK DG GHYHBSP HOW QFHQFVEFTXLG
6HIQ) JHH.DCDOGOEP LOMDAYH
;AWM HJI DG RW

7RECRSHDY H SHOHY

/ RWIURP RSHDMRY/

2 WHIGFRP H H SHOH
, QMIMACFRP H
, QMM SHOHDQGI LQDARQ) |HH
) RHIQH FKOQIHBW
&KOQHLOIQUYDOHR LQYHAR HON
&KOQHLOQIOUYDOHR Z DUDQAMIELONY
* QMR H

7RBCRMHLGRRP H H SHOH

| RWEHRHIGRP H\Y] H SHOH

GFPH H SHOH
1 HARW

1 HABRW DREX\RE® R GRQ FRQURALY LOMMHNV
1 HABWDMIEXWE®I VR FRP P RQ WWANKRGHW

1 HAMBRW SHJFRRP P RQ\KDUH DREXRERI VR FRP P RQWRANKRTGHY  EDMF DOGAOWMS

: HIKWGDYHIIHARP P ROWKDURAMGDAQ)  EDVF DQGAOWG

<HU( QGH5' HHP EHU

7 KHOAFRP SO0 1) GRMVDUHDQLQAD UDDSOWR \WHHFRQRIEDMS | LQOGADOWDAP HOV
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IQWRX\DQG/H FHBWRUVKDLHIP RKQW
YDDQFHDW HHP EHJ
6\REN EDHGARP SHODMRQH SHOH
,WKOFHR FRP P RQWREN UHIDAGVR HIXW ST/
WKOGFHR! FRP P RQWRRN | RUDARH P DR THIQ) GV
30 P HWR 6HIFVS SHEHNICBUH HIFGWRAN GYIGHIB/
3OVGHIFRP SIQ VRIHIY GHV
3DMGHUFRP SCQH/ DAIKHP DM IHIQ) GV
WXOFHR FRP P RQWRAN XQaHUSDWEHFRP ST 1V( 633
30MHUFRP SR VAVIGHI/G-RIBGOGSOG
30MHUARP S VH HAMVHR ROIRQYIRUFDK
, WKOFHR SDNGHUARP S VFRP P RQWKDUA/I RUAHILFK D5

GHYHBEP HQW SHOHY
&RP P RQWKDVIMKHG| RUAYIGHIGRQSDVHUARP S V

FROMRTIQY \KEMGDUH/
1 HATRW DMIEXVBEGVR GRQ FRQNRTILY LQMIAKY

,WXOFHR FRP P RQWRFAN UHDAG\R HNXW SOQV
WKOGFHR! FRP P RQWREN | RUDAKH P DNHAR THIQ) GV
30 P HAR 6HIFVS SHEHMCSUH HIHGRAN GYIGHB/
SONGHUFRP S WRIHIQ) GV
30WEHUFRP STQHY DAKHP DDA THIQ) GHV
3ONGHUFRP S WVH HIAVHR ROMRQYIRUFDK
3OVEHUFRP SIQ WH HAVHR Z DUDQVIRUFDK
3ONGHUFRP S VUHRDDAIFDMRQR Z DUEQAITELAN ViR HIXW.
3ONGHFRP ST VUHBXUKDHR WRFN
,WOFHR FRP P RQWRRN XQE-USDNGHFRP S0 1V( 633
3ONGHFRP ST VAYIGH/GROUGIE G
SONGHUFRP S WUHG-P SWRQR| SUHHIBG\KDUA/
30NGHUFRP ST WV WRAN COXMA HQW
SONGHUFRP ST IV QHAHMBP HAR \KTUH/Z KKHTS | R H/
SONEHUFRP ST RN DIV HQV
3ONGHUFRP ST VZ DUIQVIWKHGIQFROMGAIRQZ WK GHEW
3OMVHUARP S VHRIGHE HOQIQ) DAWMR HOW
1 RQ FRQARTIRY LQMIMQEMGDUH/
1 HABRW DMIEXEEBIVR QRQ FRURTY LMW

1 HATRWDMIEXEEBIVR FRP P ROWRFNKROHY
YDDGFHDN HHP EHU

)2575(66%27(&+ ,1& $1' 68%6, ,$5,(6
&RORICDMS 6VWP HOWR & KDQIHVLQ 6VRANKRTGHM( TXIW
$
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7 KHOAFRP SO0 1) GRMYDUHDQLQAD UDOSOWR \WHHFRQRICDMS | LDGADOWDMAP HOV
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& RORICDMG 6\BMP HOVR &DK) BZV
LQWR\DQGY

<HU( QG5' HHP EHU

&DVK YORPV2BHUBRWDRYLWLHV
1HW ORVV
5HFRQFLOLDWLRQ RI QHW ORVV WR QHW FDVK XVHG LQ RSHUDWLQJ DFWLYLWLHV
'"HSUHFLDWLRQ H[SHQVH
/RVV RQ GLVSRVDO RI SURSHUW\ DQG HTXLSPHQW 2
%DG GHEW H[SHQVH
$PRUWL]DWLRQ RI GHEW GLVFRXQW
$FFUHWLRQ RI SDUWQHU FRPSDQ\ FRQYHUWLEOH SUHIHUUHG VKDUHYV 2
1RQ FDVK LQWHUHVW
3UHSD\PHQW SHQDOW\ Rl 2DNWUHH 1RWH 2
$PRUWL]DWLRQ RI SURGXFW UHYHQXH OLFHQVH IHH
$PRUWL]DWLRQ RI RSHUDWLQJ OHDVH ULJKW RI XVH DVVHWYV
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH
&RPPRQ VKDUHV LVVXHG IRU GLYLGHQG RQ SDUWQHU FRPSDQ\ V FRQYHUWLEOH SUHIHUUHG VK
&KDQJH LQ IDLU YDOXH RI LQYHVWPHQW LQ &DHOXP 2
&KDQJH LQ IDLU YDOXH RI SDUWQHU FRPSDQLHYV ZDUUDQW OLDELOLWLHV
5HVHDUFK DQG GHYHORSPHQW OLFHQVHV DFTXLUHG H[SHQVH
,QFHDVH HEWMU LQ FDVK DQG FHDKIO WIFRBXDQHBOWVWRSHUDWLQJ DVVHWYV DQG
OLDELOLWLHV
$FFRXQWYV UHFHLYDEOH
,QYHQWRU\
2WKHU UHFHLYDEOHY UHODWHG SDUW\
3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV
2WKHU DVVHWYV
$FFRXQWYV SD\DEOH DQG DFFUXHG H[SHQVHV
"HIHUUHG UHYHQXH
,QFRPH WD[HV SD\DEOH
/HDVH OLDELOLWLHV
2WKHU ORQJ WHUP OLDELOLWLHYV
1HW FDVK XVHG LQ RSHUDWLQJ DFWLYLWLHV

&DVK )OREBV, QY H¥YFNIQWL W L HV
3XUFKDVH Rl UHVHDUFK DQG GHYHORSPHQW OLFHQVHYV
3XUFKDVH RI SURSHUW\ DQG HTXLSPHQW

SBURFHHGV IURP WKH VDOH RI SDUWQHU FRPSDQ\ V IL[HG DVVHWV 2
3XUFKDVH RI LQWDQJLEOH DVVHW 2
SFTXLVLWOQRIQSRRGXFWV 2
B3URFHHGV IURP VDOH RI &DHOXP 2

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

7 KHOFFRP SO0 1) GRMVDUHDQLQAD UDOSOWR \WHHFRQRICDMS | LQDGADOWDAP HOV
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&RORICDMG VMR HOVR &DWK) BZV
LQWR\DQGY

<HU( QGG AP EHJ

&DVK )ORPV)LQDGFMWQY LWLHV

3D\PHQW RH SHUSHWXDO SUHIHUUHG VWRFN GLYLGHQGYV

3URFHHGV IURP LVVXDQFH RI FRPRPRQLQWRGNWRU DW WKH PDUNHW RI

3URFHHGV IURP LVVXDQFH RI FRPPRQ VWRFN XQGHU (633

3URFHHGV IURP SDUWQHU FRPSDQLHV (633

3DUWQHU FRBRYDQHIQGY GHFODUHG DQG SDLG

3URFHHGV IURP SDUWQHU FRPSDQLHV VDOH RI VWRFN DQG ZDUUDQWYV QHW
3URFHHGV IURP SDUWQHU FRPSIDQILHIMHWDWW WKH PDUNHW R

3URFHHGV IURP SDUWQHU FRPSDQ\ FRQYHUWLEOH SUHIHUUHG VKDUHV QHW
3URFHHGV IURP SDUWQHU FRABDQY VQHWHIHUUHG VWRFN RI

3URFHHGYV IURP H[HUFLVHHRIXS /U \WQBQWRPSDQLHVY
3DUWQHU \F OMSW §HWWOHPHQW RI VKDUHV ZLWKKHOG IRU WD[HV 2
3DUWQHU FRPSDQ\ V FDVK SD\RXW IRU UHYHUVH VWRFN VSOLW IUDFWLRQDO VKDUHV
3D\PHQW RI SDUW QG HFR®WDRYIRI SUHIHUUHG VKDUHV

3D\PHQW RI SDUWQHU FRPSDQ\ V UHSXUFKDVH RI VWRFN 2
3D\PHQW RI SDUWQHU FRPSDQ\ V GHIHUUHG ILQDQFLQJ FRVW 2
3D\PHQW RI GHEW LVVXDQFH FRVWY DVVRFLDWHG ZLWK 2DNWUHH 1RWH 2
5HSD\PHQW RI 2DNWUHH 1RWH 2
5HSD\PHQW RI SDUWQHU FRPSDQ\ LQVWDOOPHQW SD\PHQWYV OLFHQVHV
BURFHHGV IURP SDUWQHU FRPSDQ\ FRQYHUWLEOH SUHIHUUHG VKDUHYV 2

3D\PHQW RI GHEW LVVXDQFH FRVWY DVVRFLDWHG ZLWK SDUWQHU FRPSDQ\ FRQYHUWLEOH SUHI
BURFHHGV IURP SDUWQHU FRPSDQ\ ORQJ WHUP GHEW QHW
BURFHHGV IURP SDUWQHU V FRPSDQ\ OLQH RI FUHGLW
5HSD\PHQW RI SDUWQHU FRPSDQ\ V OLQH RI FUHGLW
1HW FDVK SURYLGHG E\ ILQDQFLQJ DFWLYLWLHYV
1HW GHFUHDVH LQFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWYV DQG UHVWULFWHG FDVK
&DVK DQG FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK DW EHJLQQLQJ RI SHULRG
&DVK DQG FDVK HTHMVWILOH@QWGE PQBKUDW HQG RI SHULRG

6 XSSOHPHQWMORGEG IFDAVMKRMNOAREZ LQIRUPDWLRQ
&DVK SDLG IRU LQWHUHVW
&DVK SDLG IRU WD]

6XSSOHPHQWBORG IQRF@®RBXYY ILQDQFLQJ DQG LQYHVWLQJ DFWLYLWLHV

6HWWOHPHQW RI UHVWULFWHG VWRFN XQLWV LQWR FRPPRQ VWRFN

8QSDLG IL[HG DVVHWYV 2
&RQYHUVLRQ RI SDUWQHU FRPSDQ\ FRQYHUWLEOH SUHIHUUHG VKDUHV 2
&RQYHUVLRQ RI SDUWQHU FRPSDQ\ GHULYDWLYH ZDUUDQW OLDELOLWLHV 2
&RQYHUVLRQ RI SDUWQHU FRPSDQ\ DQQXDO PDLQWHQDQFH IHH WR D SURPLVVRU\ GRWH
3DUWQHU FRPSDQ\ V XQSDLG LQWDQJLEOH DVVHWYV 2
8QSDLG SDUW @ HiHERPEDD FR VW

8QSDLG SDUW ¥ HH FIRPIS BRVW

8QSDLG SDUWQHIHBRBSRDVH RI VWRFN 2 2
3DUWQHU FRMS\DDNGHG HDUQLQJ DGMXVWPHQW 2
3DUWQHU \FRMFD@WMVLILFDWLRQ RI ZDUUDQW OLDELOLW\ WR HTXLW\ 2

3DUWQHU FRPSDQ\ GHULYDWLYH ZDUUDQW OLDELOLW\ DVVRFLDWHG ZLWK SDUWQHU FRPSDQ\ FR
3DUWQHU FRPIDQ\IWY LVVXHG LQ FROQMXQFWLRQ ZLWK GHEW

8QSDLG UHVHDUFK DQG GHYHORSPHQW OLFHQVHV DFTXLUHG

/HDVH OLDELOLWLHY DULVLQJ IURP REWDLQLQJ ULJKW RI XVH DVVHWYV

7 KHOFFRP S0 1Y GRAW CUHDQLQM UDCSDWR \MHHFRQRICDMS | LCDGRLCOWEAP HON
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1 RMARWHE RQRIGDMS ) LODQADCE\MP HON

2 WDQ) DARQDQG' HAUSWRQR %MQHN

) RWANY YRMK ,F 3) RWAW RJWWH 3&RP S’ IV D BRSOP WD FRP S GO R OFXUQ) GYHBSQ) DG
FRP P HAD Q) SKOLP CAAANFDODNG ERMKGRRI SIRGAEW D05 SURSEAFDIAAM Z KK IMGRA WURAIK ) RIWAN IWHD DG WURIK
SDNGHJFRP SDQHYDQG\KEMADUHY ) R/ KDY DVUBRAMS DQG H SHIHFHE BXMGHN GYHBSP HOWWP  FRP SUMQI VALHONV GRARLY DG
ILCDOGPH SUR HMRDY Z KR Z RN LQ FRIFHWWZ W WH \MMYHGHERIN R N RSGQRQGOEHY\R LGHOM  DQG HYDODM SURP Q) SIRGEW
DG SIRGAWFDQAM/ | RJSRMMDOIFTXMURY 7KH&RP SIQ KDY H HRXKG VKK DUDQIHP HOW LQ SONGHIKLS Z W \RPHR \KH Z RE3V
| RUHP RIKQLYHYMNAY WD LOXMMMY DG SKOUP CFHAWFDOARP SDQHY LGFOXAQ) &IW R + RSH1 DAREDOD HAFDORHMU ) UG+ XRKQRQ
&ORHU&HOMU 6W- XGH&KITIHIW5 HHOUK + RGAMID' OD) DUEHU&DQFHU, QUMMM 1 DMRQY LCH&KITBHDV+ RSMID &GOV KIAB IV
+RAMID0 HAFDD&HOAL &ROP EID 8 QYHYW WH 8 QYHYW R 3HIDX O0QD 0 D R)) RXQEDIRY |RJO HAFDD( GFDIRY DQG 5 HHIFK
$ VAB=HHDSEOQG' USH33 v/ CERDRUHY / \@

) RIBZ LG WH H FOMYH QFHQH RURKMHU DFXOMMRD R WH LOMBRMIDSURSHW X@EHSGRQ) D SIRGAWRISIROGAWDEGM ) RIWIV
GYHIIH/ LW BXMQHN VAHQNIF UIXORY  GIDCOD0G | LGQDEFH H SHWH W KHS \WH SDVGHY CRKUHYH WHUJRDY 3DMGHUFRP SIQHY WHD
DXHWDERDGUIQIHR VDML DUDQIHP HW\R CFFHBLDAM DG SURYLGH DEAMR DO XQAQ) R \KSSRWBIK DQG GHYHESP HOMFOGQ)
NRLQAHIMUHY SINGHIKLSV RANTFHMQIV DOG SXETF DOG SUYDMI LDGRQIY \R AWM | RAUSDNGHUFRP SDQHYDUHSXETFD WDGHS DOG\WMUH
KDYH FRQXP P DMG VADRMILE SDUNGHIKISV Z W LQGAMY GDEHY $ G IRQ 3KOWP IFHWAY |, DQG , QT HY 3KOWP IFHAFY @& D
VEMADY R &ISD/ 1P MWMG DX 6HIMQO7 KHISHUEY ,(F *6HIMD WWSHAHD ,Q2RAREHU  $WB=HHDSFE 3$ WB=HHD
CFTXURUR $ O] IRQ SXUKDHE R \WH&RP SO IV SIMHUEDHOP URAHFH/ ,F 3&0HP”  IRUDSSIR LP DAD P LERY
XSIRQDGXS\WE P LARQIQFRQMIHABIXDRY DOG\OBYP LGWRHSD P HON

6HYHIDOR \WH &RP SDQ) TV SDUGHJFRP SOQHY SRAHW CFHOAY \R SURSAAFDEM LOMBRXODSURSHW DUH$ HYMDY 7 KHISHWY | GF

SSHAMY  $YHIHTKHISHWY G 1DAT $7; , *$YHIH OCHIIFUR ,F UCHIIE DVWEMADY R $YHXH &HDDIRY ,GF
IGHDDIRY  &KHNERQWTKHIBHWRY ,F 1D &. 37 S&KHNSROQN &\ SIXP 7KHISHWY ,F 38\SUXP~ +HBPAWM ,&F
S+HBAW -RAUH 0 HIFD&RSRDMRQ 1DAT ' (50 3-RAUH” RUS-0& O XU %R ,GF 1DGT 09%2 30 XWbQ’

2QRIHQAW ,F 2 FRIHAW  DQG8 UFD7KHISHWA ,GF *8UFD IRPH® 85  7KHISHKWY ,GF
/ LTXLAW DQG & DBABCE HRXUAH/

BLGPH LGA-BNRY \WH &RP SDQ) TV RSHIDARQY KDYH EHHQ | LGDGRHS SUP DUO WURKIK \WH\DBI R HIXUWY DQG GHEAHRXUMAY 1URP \KH \DBI R
\KEMADUH/ SONGHUFRP SOQHY DG \WH SURFHHBY | URP WWHH HIAVHR Z DU DG WRAN ROMRYY 7KH&RP SIQ - KDV LGRXUBHG GV | URP
RSHIDRQ/ DG GHIDYHFDK | BZ VI URP RSHIDICY CRRYMNA/MGPHLGRHBWRQ DG H SHAWR FRQMMHVR LGRXUNXEWEQIDOBRAAY | RAWHGH W
\HYHIIO: HOW/DVIWARQIDH/AR | XO GHYHERS DQG SUHSDHUH XORY 11001V O0G RBBQUHIXMRY CESURYDYI RUWH MY DOGQHE. SIRBEW
FOQECDMY 7 KH&RP SO IV PXUHRNFDK DG AWK HNXYDBQNVOUHVK | LFLHIAR | XQGRSHDARQY | RUDABDMWHGH W P RQKY + RZ HyHJ \WH
&RP S Z LOQHHE\R UVH DEAMRDO XQAQ) \MURKIK DMILE IHDMRQKLSY SXEQF RUSWYDM HIXWY RUGHEWLDER.QIV \OBIR DSONGHJ
FRP SOQHY JUDQIVRURKHUDLIBQI HP VR GHYHIRS DQG SUHSOUHUHI XORY |1 LOQIV DG RABIQUHIXMARY CESURYDY| RAKHH LMY DQGQH.
SIRGANIQEMDM 1XQG RSHDMY GWHY DG Ul GHHP HG DSSURSUDM HABEQK RUMHRXUH WURKIK \MLLG SDMY P D4 CRMUCQY | RUAKH
SRMMNICSURGAW \OBY QG P DAY FCSCEMNY |, | \KFK | XQAQ) 1Y QRADYD.OE®! RUCRADYDOE®! RQ\MP \V CFF-BEEGIR \WH & RP SI)
WH &RP S0 TV PXUHAGHYHESP HQASDYY DQG SOV |RUH SOQMRQ R W JHHDODGE 06 LQVRDAYH LQUDAKRMM PD. EH PAORIGE
) RWHA DOR KDY/ WH CELOWY \}EMPAR @° MANRY/ IPSRHG B 5XB1 R \KH 6HRXUMEV$ PAR DQG RKHJ CESIFCEG! @7 V DG
UIXDIRY/ \RUNHP RH 1URP \WH\DBIR FRP P RQUBAN R WHSYXETE FRP SDQHVIQZ KLFK IWKDY/RZ GHIKLS SRIMRY/
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2Q2 Rk Z HUFHYHG DU URP \KH/ LMY 4 XD LFDNRQ/6\M | WH3 6\~ R 7KH1 D@ 6\WANO DN / & 31 DT
LQAFDIY) \WDAKHEG SUFHR \WH&RP SOQ IV FRP P RQWRFN SDUYDOH SHUKDOH WH3&RP P RQ6WAN  KDGFRHGEHBZ
SHMOHIRU - FRQHRXARYHBEMHW @ VDG D/DHKXOWKHERP SO LV QRNQFRP STDAHZ W1 DVADT / MY 5 XBH D ZKK
VHVIRMK WHP 1QP XP  BG SUFH UHMXUHP HFOAVRUFRQIXHG QMY RQ7 KH1 DV@T &DEMID0 DNHA2 XUERP P ROQ6WWRN P D EH\XENMRYR
GHIMMY) |URP 7 KH1 Dv@DT &DBAMU0D DNHNL Z HOHXEGIWR W DQFRP SIDAHZ KIFK P D G-RIHDHWHP DINHADIXGW DG P DINHABUFH
R RXU&RP P RQ6\RFN

6XP P DU R 6LIQULFDQVS FFRXQWQ) 3RIFAHY
YDIVR 3UHHIBWRQ DOG3UQASGVR & ROIRIEDARD

7 KH&RP SO0 v FRORICDMS | LDQADOWEIM HOW KDYH EHHQ SUHEIUHS LQ FRQ RUP LW Z W CFFRXQICY . SUCASBV JHHIED CRAHBAG LQ WH
8 QWG 6\BIMV R $PHIFD 3* $$3°  7KH &RP SDQ IV FRORIEDMS | LCDGRDOWEAP HON LGFOGH \WH CFFRXQIVR \WH &RP SIQ. DG \KH
CFFRXQVR WH&RP S0 W AKEMADUHY OAMGCERYH $ @IQMFRP SI) EDDIGRHY DOGWBQLRANRQY KDYHEHHQHIP LCDAG

7 KHCFFRP SDQ Q) FRORICDMS | LQDGADOWEAP HOW LGFOGH \WH CFFRXQIVR! \WH &RP SO IV \KEMADUHY ) RUFRQRIEDAG HOMWY Z KHH
WH &RPSIQ RZQV GW WD R \KH \VEMADY \WH &RP S) UHFRB/ GHAMERN DMIEXEEG! \R QRO FRQARTILY LQMMN LQ LW
FRORICDAMS WIAP HQV R RSH.DIRYY HIDXOOWR WH SHIFHQMIH R \KH HARQRP LF RURZ GHYKLS LOMMMUABIGHS 1O \MAK HOMY By \WH
UASHRIYH QRO FRRTY) SDMAY 7KH &RP SDQ DOR FRORIEDAY \VEMADUHY 1Q ZKIFK IMWRZ Q/ BWWDD R \WH\MEMADy Bw
P DQEQ/ YR FROWRO 7 KH&RP SDQ FRQMDID DWHXHYZ KHKHUFKDQIHY/R H I UHIMRQKLSY RUIXMHWDQLRAIR)/P D XAONQ
WHFRQRIEDMRQRUGHFRORIEDNROR SONGHUFRP SDQH/

8\HR ( WP D/

7 KHE&RP SO0 IV FRORICDMS | LGDCADOWIMAP HON LGFOXGH FHVEEO TP RXQV\KDADUH EDHS RQ P DI HP HOAV ERAEXIP DM/ DQG MGIP HQV
7KH &RP SDQ 1V QU LEDQAHAP DY LGFOXGH EXWOLH QRAP MG W SIRVIMRYY | RJ SIRSAMMMEY FRXSRY UEDM FKOJHEDAW
QVFRXQWV DIBZ DIFHY DG AWMEXNRQI HVSOGE, -RAUH R FHIEQZ KRBMIBLY LOMHIRY UHDT] DARQ X\H XOIYH/DAIGHG\R B OVHE
DXHN DQG CP RMY CEG LQBCILEG DAHV 10LUYDOH R RN RSWRQY DQG Z DUDON \WRAN EDHG FRP SHODIRD FRP P RQ RN IWAKHG \R
CFTXLH QFHQAY LYW HW CFRXHG H SHOAY SIRIMRQY | RULGARP H\B] HY DG FROMIHGAHY * XH VR WH XQPHABEQV LGKHHALQ \KFK
HUNP DMV CRXDOUAKAVP D GLIHUIURP \MHVHHXP DAY

5 HYHXH5 HRIQURQ

7KH&RP SIQ UFRB/DQG WHARIQ] HYUHYHHYLQDP DOCHADAG-SFMMHWII HUR- SURP VHEJRRG/RIVHIYEHAR PMERP HYLQDD
P RXQANDAH GRMKHFRQIGHDARQ\R Z KIFK WHARP S0 H SHRAVAR EHHQIMBGLQH FKDQIHI RAMWRHJIRRG/RAVHYFHY

7KH &RP SO0 1V UYHHY SUP DUO® UAXOVURP FROMFW Z MK PXWRP HY Z KLFK DUH JHIHIDED WKRWWAMP  DOG KDYH D MQI®! SHIRWP DgFH
REQIDARD+ \WH GHIYHY R SURSFW7 KH &RP SO v SHURUP DQFH REQIDARQ VR GHIYHUSURGAN LY DN LHG DAKH SRQAIQ WP H\KDAIKH
JRRO/DHUFHYHGE, WHPXWRP HU Z KLFK 1VZ KHQWKHPXWRP HURBVBLO/ MMBHVR DG KDV WH UMY DG W OB/R RZ GHIKIS R WHSIRGEW

7 KH WDQURNRY SUFH LY/ \WH [P RXQAR FRUGHDNRQ\R Z KIFK \WH&RP ST H SHAV\R EH HQW®H LQ H FKOQIH | RUMBQAHUKY SURP IMHG
JRRO/AR DPXRP HJ 7 KHFRQUGHDMRQ SURP VHGLODFRQREFVZ LW DRXWRP HUP D LGFOCH| L H3CP RXQNV YOUCEGICP RXQN RUERK
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000 R WH&RP SIQ IV SURGEW \RT D \KEWMAMR D YDUHV R GHOAIRYY 5 HHQHY DH UFREHS GWR SURYMRYY | RU YDUCE®!
FRMAHDIRY (FOAQ) FRXSRY FKOJHEIAW Z KRBMIBU IHY SURP SASD. GVFRXQV \SHADWY SKDWP LR GVFRXQN P DDIHG FOH
UEDM SIRGENHMD/ JRYHIP HONHEDM/ DQG RMHUGHAIRYY PARP DY VR \WH SKOUP CRHUWFDOLGOMY - $ FROCYY | RAWHHSUIRMMRYY
DUH SUAHOAG LO \WH FRORICDA | LDGRDOMBRP HW DY UHSAURQY VR JURW \DBV 1O GHMP LAQI) GHAVDBY DQG D D FROAD DAHAZ IMQ
CFFRXQWV UHFHYTE®! GV \FMBG YLD FHAWDQG RMHUPXUHQMCELOMNY UL SOGIQPDK  $ P RXQN UHFRGHE | RUUHYHH GHBAIRYY I
UAXOVURP DFRP SB] VHUEVR MGIHP HIV CERXWXMUH HYHW DG XQRHMBQMY DG FOQ UMD KHDYD RO HMP DAY DGG DRKP SWRQY 7KH
IRGBZLQ) VRANRD BUIHO GHAUIEHY WH DM R \WH &RP SO0 TV SIRYIMRYY | RU YDUDE®! FRMGHDIRY DG KRZ \KFK SURYIMRQY DU
HAWP DMG

&RXSRQ/2  7TKH&RP SDQ R I HYFRXSRQ/RYSURGENI RUTXOM HFRP P HADID LOMUHGSDUAYZ W SBAAUSWROGXI FR SD P HOV 6XFK
SURSANOBVI BZ WURKIK ERK WIGMRIDOZ KRBAOBUDGE \SHADEY SKDWP R FKDQCHY &RXSRQY DUH SURFHWHS DG UHEHHP HG DAKHWP H
R SUAFUSIRY | XOL® HYWE WHSKDP LR 7KHP DU R FRXSRQUAHYH CFROXCCDMHHIG R WH SHURG UH GRW FRXSRQV\KDMKDYHEHHD
UHEHHP HGI RUZ KIFK WHERP SO0 KDV EHHQ ELABIG LQ DEAMRQWR DQ AR RUH SHRAMS UHEHP SWRQVI RUSIRGANQWHQMIBXMRQFKDQRHD
7 KHH SHAMG CFFOGOUHHLYHUATXLUA/ XVAR HUAP DAMWHAEMMEXWNRQ FKOQHIQYHORY DASHIRGHIG \WHH SHRAMG UHE-P SWRQUDM/ DOG\WH
FRUMSHUFRXSRQFDIP \WDARH&RP STQ H SHANVVR UHFHYH 7 KHHAP DMR SIRGAWIP DQQ) LOWH GMMBXMRQ FKOQEHOLY FRP SIMHG R
FUP DAVG LOYHORY  DAIRH Z KRBADBUDY Z HIDY/ DQ HWMP DM R LOMIRY  RQWWH KHYHY DAKH \GHADOV SKOUP CHHY Z KIFK \WH &RP SDQ
HANP DIV EDJHG XSRQ KIRUFDCRUGHIC) SDWHLGY 7 KHHAWP DG UHE-P SWROUDMLY EDHG RO KIMRUFDOUHEP SWRQVDYDSHAHQEIHR XQW
\RTB 7 KHFRWBHUFRXSRQLY EDHG ROWHFRXSRQUDM

&KOUHECANY DQG* RGP HOAKDUHEDANY? - 7KH&RP SDQ VHIY D SRMRQ R [W SIRGFW LQRLHA® \MIRKIK Z KRBVOBUGMMEXRLY \R
FROMPMG LQALHAWRXWEP HY TXOM LHG JRYHOP HOAKHDIMFDUH SIRVGHY TXOOLHG S 6 ' HEDW HOAR 9HMIDQVS 11 DLY KREMIY DG

% HQNY 7 KH&RP SO0 HOMY/LQR\SHAL LF DIUH-P HOVZ LW RUSURYLGHY GVARXQIVVR \KHVH LG LHPWAXIRP HY DG HOMN/ R HXEEDK
SUAQ) |RUWH &RP S0 1V SIRGEW D0G LO WL \WH LQGLHARARP HY DG HIMAY LOG-BHIGHM® SXUKDH WHH SURGFEW 94-FDH WH
SUFHSOGE \WHLGALHFWAARP HY DG RUHQMNAY/LY GZ HAKDQWH SUFHSOGE. WHZ KRBVIBU WHERP SIQ. SURYIGHY DFBHAWFDEBGD
FKDUHEDAN \R \WWH Z KROWVOBUI RUVKH G HIHGRH EHE HHQ WH FROREPWDOSUFH Z 1K WH LOBUHPARXWRP HY DQG WHUSXURKDH SUFH 7KH
&RP S0 TV SIRYMRQ | RUFKDUI HEDAW LV EDHG RQ H SHRMS VHIDWURKIK BYHY B\ WH &RP SO0 1V Z KRBAVDIB! AR HY R WH LR
FXVIRP HY DQG HAWP DG Z KRBVDBULOYHORAY GYHY Dv'Z HD KIMRUFDORKDLI HEDAN WD 7 KH&RP SDQ. RO P ROV LW UAHYH
| RUFKDLI HECANY QG DOWIWWHUAHYHOFFREQI® Z KHOH SHRAMG KO HECANVGL T HUIURP CRMOCH SHUHGFH

© KRBADBU IHY/ = 7KH &RP SIQ SURVIGHY DB DAY W LW Z KRBADD! FXEP HY | RUNDBY REHU P DEIHP HOV A DOG GMUEXIR)
HYLIFHY 7KH &RP SDQ DOR S0V 0GP LQMRDAYH DQG RHU I HAY R FHIBIQ Z KROWIB PXMRP HY FROMMMAZ W SKDUP CFRHANFDOLGBMY
SITANHY 7KH&RP ST UHFRUBY D SIRYIMRQ | RUKHH | HHY EDHG RQ FRQMPMS UDAV $ \XP SINRQY XVHG R HIBEDAK WH SURYIMRQ LGFOCH
FRQUEANDBY YROP H/DQG DYHIIH FRQUAABUAQ) 7KH&RP SIQ UHIXD® WYL VKHLQ RIP DINRQ UHDMAG R \KHH HXP Db/ DQG DWW
WHSIRMRQLAFRBEQIO

3URPSABD ' WARXQW+ 7KH&RP SO SUIRVIGHY I RUSURP SIS0 GVARXQVLL S P HQALY WHRHYHG Z MLQ FROMIFMODSD) P HQAMP @)V
ZKAK JHHID WQH/IRR R @V 7KHHAVRXQN DH UFREHE DARHWP HR VDB EDHG R \WH PXWEP HI FROAMRMS DM DG
UHRGHGDVDUHEFNRQR UAYHXH DG DUHSENRQWR CFFRXQIV UHHYCEBY

6SHADWV 3KDPPLR ' WRXQN  7KH &RPSDQ KDV LQ STFH FROMFXDO DUDQIHP HON Z W \GHADWV SKOWP CAHY DG SRMGHY IRU
FROUIAMITD DI UHHG XSRQ AVARXQWV 7 KHHAVARXQIV DU UHFR GHG DAKHWP HR  \OB1 EDHGE RQWWH PR HI FROAEANG DM DG BFR GG
DVDUBAIROR WYHH
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0 DIDJHG&DUHS HEDMY/2  7KH&RP STQ LVAKEMPAR UHEDAN LOFRIGHAIRQ Z LW WD) UHHP HONVZ W FHMBIO FROAERMG FRP P HIALDCED HY
7KHE&RP SO FWP DMV LW P DD HG FOUH WHEDMY EDVHS ROWH &RP S0 IV HANP DIMG SD HUP | QG \WWH CSSOEDE®! FRQMPXCOUHEDM DM
7KH &RP ST Y CRRUCOI RUP CODIHG FOUH WHEDAY LY EDHG RQ DO HAP DM R | XUMUH FDIP V WDAKH &RP S0 H SHAWWR UHFHYH Z KIEK
FRIGHY [Q AP DM [ RULQYHORY  1Q \WH GMUEXNRQ FKDQEHD 7 KH CFROXCOLY BFRIQ] HG DARH WP HR VDB BAXAMY 1O D AR R
JUIRWSIROANWHYHOH

SRGAEBHMO/2  &RMMMNZ LK LQGMY SUIRNFH \WH&RP SIQ RIHY FXWKEP HY D U KWR BIMQ D) XQAHE SURGFWT KHFXWRP HV
WKWR WIMQFRP P HIFHAM] P RQKVSURME SURSAW SILDIRQ GOMDQGHIG/RGH HOUDNMISIRGAEM SLDNRQ AWM 3URGENUHMIHG | RU
H SWUDARQ DUH UHP EXYHG DARXUHAZ KRBMIBI CFTXAMMRQ FRAWRULQAUHFWARAIAABUFH 7 KH&RP SIQ HP DMVRHIP RXQIR LW SURGEW
\DBVWDAP D EHUMHGE, \WH&RP SDQ IV FXWRP HY QG CFFUKH/AKLY HANP DMD/DUHBANROR  BYHHIQWHSHIRGWHUHDMS SIRGEW
UYHMH LV UFRIQ] H5 7KH&RP SIQ. HP DAY SIRGEN UMDY DY/ D SHAHQEIHR \DBW \R LW PXRP HY 7 KH UDM LYV HAP DAG B\ XMQ)
KIRLIFDCDOG IWRZ QVDBYLQ RIP DIRY LFOGQ) IWYIMELQW DOGHANP DAVIQRWHLOMORY U DQQ) [QWHAWMBMRQFKDQGHD

&RMER DARY5 HYHXH

7KH &RP SOQ IV FRIDERDIRY UYHOH LGFOGY \HYIFH UWHOMH QFHQH [HY DOG IXWUH FROMIHOVP LOWRCHEDHG SO P HOV
&RIMERDIRY UYHXH LV BFRIQ] H5 IRJFRQMPAG 5 * VHYLFHY SHIRP H3 | RULVIV PXMRP HY RIHFUMP H 7KH &RP SDQ. P HDXUA LW/
SIRIVAN XMQJ DO LCBXWP HNRG EDHG RQ WH HIRWH SHIGHG RUFRWV LGRXUG \RZ 06 WH \DIMCANRQ R \WH &RP SO0 W SHURWP DgFH
REQIDIRY 7KH&RP SDQ AP DM/WH CP RXQAR HIRWWR EHH SHIGHG LGFOXAQ) WH WP HIMZ LAOVINH R FRP SBUM \WH CRNMEY RUWH
FRAVWDAP D EHLGRXUMGLQDILYHQ SHURG UHIAYH\R \WH P DAG\RBCH | RWRUFRAWWAR D\ \KH SHIRUP DOFHREQIDIRY 7 KLY UKW
1Q D SHAHQEIHWDAY P XGISTHG B \KH WDQUORANRQ SUFH R GHMP LGHWH TP RXQAR UAYHDMHWH&RP D5Q. UFRIQ] HYHIFK SHIRG 7KLY
DSSURTFK. UHTXLLAY WH X\VH R HWP DAV DQG MGIHP HOW, | \WH &RP SOV HWP DAY RU MGJHP HOV FKDQIH RYHU WH FRXUH R \WH
FROIDERDARQ \WH P D O HAAKHWP LQ) DQGIP RXQAR UYHDXHWDAY BFRIQ] H LOWHPXUMHOADQG | XMUHSHIRGY

) DLUS DOXHO HDWKUHP HQW

7KH&RP S IRIBZ V CAFRXQIY JXIEDGFH RQ | DIUYDOH P HDKUHP HOW | RUILCDGACODWHN DG ACEOWAY P HDKUHG DAIDIUYDDH RQ D
UHFXUICQY EDVY 8 QGEHMHDFFRXQIY JXGDFFH | UYDOHLY GH LQHG DVOQH IBUFH U-SUAHRMY) \KHLP RXQARDAZ RXGS EHUHFHYHG\R \HD
DQDAHARUSDIG\R DO/ HUD QCELON LQDQREH® WIQLFNRQ EHE HHDP DUNHASDMASDQWVDARH P HDAXUHP HOAEDM $ VAKFK | LUYDDHLYD
P DINHAEDHG P HDKUHP HMKDAKRXES EH GHMIP LGHS EDVHG RQ DAXP SINRQY \KDAP DINHASCMASTON Z RXTB X\VH LQ SUAQ) 0Q DAHARID
CEON

7 KHOAFRXQIGY IXGFHUANXLYI QUYDOHP HOKUHP HQVEHFDWI LHG DG AVFRHGLORHR WHI RTBRZ 1Q) WUHFDAIRUHY

JHHD 4 XRMESUFHVIQTRAYHP DUNANVI RUGHMFDCDAMHNRUCCELMNY

/HHD 2 EVHYCEGILGRWRKHWDD/ HHD  SUFHY I RUMP LOUDXHV RUCCELOMY WDADH AUA® RUIQALA® REVHYTEBILQ
WHP DU\HSORH

/HHD 8 REHYIEBILGEXWZ KIFK DUH\XSSRINMG B @ABIRUGR P DUNHATRAYY DQGWDADUH | LCDGADOLQWKP HONZ KRH YDOH/
DHGHMP I[GHEXMQ) SUAQ) P RAHY AVFRXQME DK 1GZ. P HKMRGRBILHY RUMP LOUWRKQTXHY DYZ HIDVIQXWKP HOV
| RUZ KLEK WHGHMP LQDIRQR | CUYDOHUATXLUAMI QULFDQAMG] P HARUHAP DIRQ

7 KHI DUYDOHKLIHIWK DOR WAL DQHIMV\R P [f LP 1] HWHXVHR REVHYCEGILCEXWOGGP LQP ] HIWHXHR XQRVHYTEBILGEXWZ KHD
P HDAXUQ) | UYDOH $ WHN DG QCELONY P HDAUHG DAYDIUYDOH D FOWL LHG LOWWHUHQMHIV EDHE RQWH BZ HINBYHOR  LCBXVWKDAL
\LJ QU LFOQAR WHI LUYDOHP HDXUHP HQ7 KH&RP SO IVDAHKP HOAR WHMLIQULFDFHR  DSDMEXOULCEXAR \WHI QUYDDHP HDAXUP HQW
LQUVHIMBIV UATXLUAYP DI HP HYWR P DNHMGI P HOWV DG FROUGHU CRRWASHALLLE R \KHDAHARUACELOW

&HYIQ R \WH &RP SDQ 1V | LCDGADDLQKAKP HON DUH QRAP HDKUHG DA DU YDOH RQ D UHRXUWIQ) EDMY EXAWOH UHFRGHG DALP RXQNV KDV
DSSUR LP DM WHU 10U YDOH GXH \R \WWHU @IXG RUNKRYWMP QDMUH \KAK D/ CFFRXQNV SD CEG! CFRUGHG H SHQAHY OQG RIMHU PXUHW
HEONMY




7CEGIR &

6HIP HOWB HBRUAQY

7KH&RP S RSHIDAV LQ R RSHIDIY DG U-ERMIEG! FIP HV ' HIP DREU\  3URGFG0BY DQG 3KDWP CFHAWFIODQG YURMKCREI\
3URGEW HYHESP HOV7 KH &RP SO HYDODM/ \WH SHIRP OFH R HIFK \HIP HQAEDHS R RSHDIY SIRIMRUGRW 7KHH LV (R LOMJ
\HIP HOAEBFDNROR! LQRUAW] SHOHDQGLGRRP H\H HY/

&DWK DUG&DK ( TXLYDBONV

7KH&RP S FRUGHYKLIK® QIXGLOMHIR HOVZ W DP DMUW R WUHHP RQKYRUBWZ KH SXUKDHE\R EHFDK HTXLYDBQN &DK 006
FDK HDAYDBON DN HHP BHU DG FROIMMG R FDK DQG FHWLFDM/ R G-SRUIQ LOAMANRYY LQ \KH 8 QWG 6\ 7 KH
&RP SIQ P DQEIQV/IWFDK DG FDK HIXLYDBQAEDDGRHY Z W KLIK TXDOW | L CDGACOLOANMIRDYOQG FROHNHQ® WHERP SIQ BHIHYHY
WDAKFK | XQBY DUH PXUHQ® DCHIXOMD SURMAMS DIDQMFUHIWIM $ VWP HY SRMRQ/R \WH&RP SO W FDK DG FDK HIXLYDBIWP D

EH XQQKUHE RULQ G-BRUMIFFRXQN \WDAH AHHG) HEHIO  HERIWQAUDFH&RSRIIRY )' & @P LW WRXIK \WH&RP SOQ FXWHP DL

LQHWV D VJQIFDQASRMRY R IW FDK 1Q &HWIFDM R ' HBRIWS FFRXQAG MY 6HYIFH 2&' $56° CFFRQNR PO IPIH)' &

LQXIDFH FRYHIIH CRRW LW KREQV $VR ' HHPBU WH &RP SIQ KOG QRAH SHIHHG GWHY RQ \KHH CFFRXQN. DG
P DI HP HQABHIHYH/WH&RP ST LV CRAH SRVHG R LI QU LFDQAIMN RQVKAK CFFRXQV 7 KH&RP SDQ v FDK HINXLYDBQN DQG LQYHWR HOV
PD FRPSIMHPRH P ONHNXQE/\WDAIHIQMAMGIQS 6 7UHDKY REQIDNRY/ FRERDMG-ENHXUMY 8 6 7UDXY REQIDNRY/DG
JRYHIP HMDIHR VXU & UHAWIMN LOWHAH VHRXUMIY LY UHGRHG DY DUAKOWR \WH&RP S0 TV LOMWE HVBRIA R TP WYKH P RXQW
LQHAMGLOD0 MQIGIMKHUDIG\R R LOMWNOQVHXUMAY/R DKLIK FMHEWHODN 7KH&RP SDQ KDVQRWIQULFDQAR | EDDGFHKHNIMN

\KFK DV RIMIQH FKOQHFROAEFAW RSWRFRQATFWRURKHU RIIQKHEILQ) DUDQIHP HOV

3URSHIV DQG( TXISP HW

&RP SXWMUHTXLSP HOVI XUQUMUH DG |1 MU DQG P CRIGHY  DQG HIXLSP HMWOUWH UHFRUGHG DAFRWADQG G-BUHALDAG XMQ) WH WIELIKWACH
P HKRG RYHRH WP DAGXVH XONHR HIFK DA HDHKRTELP SURYHP HWDUHLP RMY HG RYHUMH\KRIMUR \KHHXIP DIMG XVH XODYHY/RU
WHWP R \WHUASHRNYHODAY

,Q FRIGHANRD Z W 0 XWBQIYV FHDSURFHAG) [CAW 0 XWIQ) LGPXUMHG FRW | RUKH GALIQ DQG FROMKAIRD R \WH | CAOW OJG WH
SXADHR HXSPHQV ~ PLORQDMG  PLEIRQ OH UFRGHS LO 11 HE DAHV + FROMKANRY LQ SURFHW RQ \WH EDICRH KHADN
" HHPEHU s3] UASHRIYHD 8 SROFRP SBINRQ R \WH | CFLOWMIV FROAKRNRD DEDFRWV DARFALDAG Z LW WH EXCRXANZ LADEH
UHFRGHS DV GDHRTE LP SURYHP HOVDQG CP RMY H5 RYHUWH\KRIMUR \WH HAP DAG XVH XODYHY/ROWHWP R \WHUASHRYHBDAY XSRQ
WHLP SURYHP HNEHQ) SOFHGLOVHYIEH

, QEQILE®IS WHNV

, QLI LE®! DAHN DuH UHERMS DAFRWBIWY CHRXP XOWGS P RMY DARQ |, QBRI LEG DAHN Z W 1 LQWW QYHY DH CP RMY HS RYHJWHURXP DMG
XHXODYHY Z KIFK WBHIWVKHHIP DM A HR \WHSURGAWS P RMY DARQLY FDBXDWGE SUP DO XMQJ \WHRADLIKWICHP HKRG

7KH&RP S UYL V@R QYHE DAHV LGFOGQ) LQIQILEGI DAHNVZ LK LM XVH XODYH/ 1 RULP STILP HADABDINDQDD RUZ KHHYHJ
HYHQN RURKDQIHY 1Q EXMGHN FLURXP WIGRHY LQEFDM \KDANKH FOLY LQ) TP RXQAR WH DAHVP D QRAEH IXT@® WHFRYHIEG! D3 \WIJHIQY
HHQN ) CRRLY\KDAIKH &RP SIQ FRQUGHY 1Q G-AAQ) Z KHR\R SHIRP DQLP SOLP HQMHMEY. LGFOGH LI QU LFOQAKQEHSHURP DFHR
WH G @YHG DAHAQ WHIIRQ \R H SHABMRYY QU LFDQAGHIDYH LGB RUHARGRP LIF WHIB/ DQG QU LFDQARKDQIHY RU SOQHS
FKOQIHY LQ\WH XVH R \WH DAV | DQ [P SOUP HQAUMEY. LV SHIRWP HG \R HYDODM D R @YHG DAVHA RUUFRYHIIELOW WH &RP SIQ
FRP SO I RMFDIV R XQAVARXQMG FDK 1BZ V H SHAMG R BAXAOM URP WH X\H DG HYHQMDDAVSRIMR) R WH B @YHS DAHAGR LW
FOLY LY YOOH $ QLP SOILP HWBRWZ RXGB EHUHFRIQ] H3 Z KHQ HAP DIMG XQAVFRXQMG | XMUHFDK | BZ VH SHAMG\R BAXOVURP \RHX\VHR
D DAHADLH G \KDQ LW FDLY LQ) TP RXQIV7 KH LP SOLP HOMBRW Z RXGE BH EDHG RQWH H FHWR \KH FOUY 1Y YOOHR \WH LP SOIUHG DAVHWY
RYHUIWI QUYDOH GHMIP LGHE EDHG RQAVFRXQIMG FDK | BZ V 7 KH&RP SI). KDVQRAHFRG-GI) P SOUP HONRIMH/ RQERQY) @YHE DAHV
IRUNH\ HWHE-G' HH-P B [Bsc]
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" XUQ) WHRE@Y FRUHR BN WHERP S KDY HIMHG LQR FHIEQ QFHHY DG DAHASXURKDH DI WP HOV 3RAMNIOP LEWRH
S0 P HQW | RUCAUHVQ) \OBY \BLIHV RUUHXORY  GYHBSP HAP LGMWRGHY DH UFRGHG Z KHD LY SURTEBI R DRKIHYHP HOWS SRQ D
P LBMRH SD P HOABHQ) DFKIHYHG \WH P LBVRCH SD P HAZ L@EH FOSMIT) HG DQG TP RMY HG RYFUMH UP DQQ) XVH XOM H I RUDSSIRYHG
SURANVDGH SHOHG!I RUP LOWRGH/SURAR) ' $ CBSURYDDS R DOV SD P HOWDUHUHFRGHGD/FRIVR | JRROART DADBY DHUHFRIQ] HG

5 FUMPWG & DK
7TKHE&RP ST UHFRB/ FDK KHIS LO WKWARUSBEIHS W VHRXUH FHVEQ G-EWREQI DARYY D/ UAMAMG FDK $VR ' HHP BHU WH
&RPSI) KOG  PLARQR UANUARG FDK WBUAHMY SBGIHAR VHRXUHGINY R FUEWOQFRQGHANRD Z W FHVBIQR! [ LFH DAY DG IR
XEHMNGQ SRIAGE &\ SUXP \R\VHIXUHSRMMNIOEP DH/IOMICMGPAYHSIRHAQ) $VR ' HHP B \WH&RP SDQ KOG

P LAROR VARG FOK UHSUAHIY SBHE)HAWRVHRXUHGINLY R FHAWOQ FRQCHANRQ Z W FHMMOR! | LFH®DH/

7KHIRWBZ LQ) \BEB! SURYIGHY D BFRGAIDNRQ R FDWK FDWK HIXLYDBRW DG URAIRWMG FDWK TURP \WH FRORIGEDMG EDDCAH WKHAV R \KH
FRORICDMS WP HOVR FDK | &Z VIRWH\ HOYWYHXGHG DG

' AP EH)

&DK DQGFDK HIXLYDBQN
5 HWMRMGFDK

7RIBCFDWK DQG FDK HIXLYDBRVDQG UAKMEWG FDK

» QHRUEY

, QMHORUHY DU WHFREHS DAWH BZ HUR FRIRU QHAUDT] CEG! YDOH Z W FRUGHAMP LGHS RO D 1LY 1LXMRXAEDY 7 KH &RP S
SHIRAFIDM UM VIWHFRP SRIMROR LOYHORY IQRGHURIG-OM H FHY RERBIM VBZ P RYIQ) RURKHZ IVHQRQ \DBLEGIWP VVENQ)
LQR CFFRXQATQIASDMS | XAMUH\DBY FRP SUHG Z LW TXOQM/ROKDGG DQG\WWHUP 0QQ) \KHD AHR JRRGVROKOES ,| GRQ\DBLEBILMP V
DUH REVHLYHG DOG \WHUH DUH QR DIMEDM XAV RUWHLOMDRY  WH&RP SDO UHFRUGYDZ UMM GRZ Q\R QRGO CEBH YDOH LOWH SHIRG WDV
WH GRIGH LQ YOO LV | LWABHFRIQ] H5 7KH&RP SO IVIQMHORY WAHYHVZHM  PLARQDQG] HR DN HHP BHU DG
UAS-RIHD

$ FFRXQW5 HRHYDE®! CGHV

7KHE&RP SDQ TV IFFRXQN UHFHYCEBIFRQIMVR TP RQNGHI URP FXWEP HY UHIAMG R SURSAVNDBY DG KDYHWBELGSD P HOAMP V ) RU
AHMEQ FXWRP HY \WH CAFRXQIV UHAHLYCE®! | RUWH PXMRP HULY GHAR  SURP SWED P HOARUNSHADDY SKOWP R GVARXQWV 7KH &RP SIQ
P RQWRY \WH | LCDGADOSHIRP DGRH DOG P RWMCHV R LW PXAKEP HY VR \WDAMIFDD SIRSH® DAFW DQG WAGRIG R AKOQIHY 1Q \WHU
FUAVBLR B! 7 KH&RP SO UAHYHY DI DQWMIFFRXQNV UHFHYCE®H | RUMANP DRGEH/RDAP D DUMAIURP DRXAVRP HIVITEOW R SD. DG
DO CP RXQVGHMP LGHG\R EHXQFRIDRNE®B DUHZ UMK R | DI CQWARH UAHYH Z KHQ WA/ SUREEB\WDARH UHFH.YCE®H Z LOQRAEH FRIBRMS
7KH&RP SIQ KDV KIMRUFDID QRAH SHUHFHG \LIQULFDQARHAWBRKAY 7 KH DERZ DFH | RUGREWKODFFRQN ZDY P LARQ 06

P LARQDNY HHP BHU DG UASHRARYHD

, QYHW® HOVDW DLU9 DOH

7KH&RP SIQ HBRAWWKH I DLUYDOHRSWRQ! RUWEQ WP LOYHWR HOVDNOUYDDH VFHIRM 7 KHGHAMRQWR HPRARHI DUYDOHRSURY
Z KIFK LV LLHYRACEGI RIFHHBAMS 1 GHMIP LGHE RO DQLOWMKP HAB,  LOIKP HONEDWY DG CESTHG W DO HMHLOWKP HWV7 KHQHAIDIQVRU
QA UL D) RQOQLOMHKY HQNWRUZ KLFK WH I U YDDH ROWRQ KDY EHHY HBAMS DUH UFRIQ) H5 DV D AKOQIHLQI DUYDOHR LOYHIR HWRQ
WHERQRIEDAGE\BAP HQVR 2 SHDMRQ/

7KH&RP SIQ KDV YDURXY SURFHHY DQG FROARY LQ SOFHVR HOKUHKDAVDUYDOH LY BDREIED HAWP DAG © KIOIWH&RP SO0 EHIHYHY/IW
YOODARQ P HKRG/ DUH CESURSUDM DQG FROUMMOAZ W RMHUP DINHASDMASTION WH XVH R QLI HHAP HKRGRBILHY RUDWKKP SR/ \R
GHMP LGHWHI DUYDDHR  AHVEIQ! LGDGA DO QKAKP HONVFRXES UAXOVQDGL I HHNAXP DAMR | UYDOHDARHU-SRI COM
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,P SOLP HMR / RQ / LYHG$ WHNV

7KHERP SIQ UYL VERQ) @YHG DAHIV LGFOQQ) LQIQILEBI DAHVZ LK [ LQWXVH XODYHY | RULP SOUP HWZ KHHYHUHYHOV RUAKDQIHVIQ
BXMGHN FLURXP \BGRHY LQGFDMKDARH FDUY LQ) TP RXQAR \WHDWHIVP D QRAEH I XQ@ WFRYHIEG! D3WWIJIHIQ) HYHV ) CRRY/\RDARH
&RP S FRMGHY IQGAAQ) ZKHQWR SHIRP DO LP SOUP HQWHMEY. LGFOGH VI QU LFDOAXQEHSHIRP DFH R WH (R @vHS DWHALQ
UHIMRQ W H SHABMRQY LI QU LFDQAGH DAYH LOGMY  RUHFRQRP LF WHIG/ DOG LI QU LFDQARKDQIHY RUSOQEHS FKOQIHY LQ WH XVH R \WH
DAHV | DD LP SOLP HQMIYLHE. LV SHIRP HG \R HYDODM D (R @vHS DIAHM RU UFRYHIEOWY WH &RP SIQ FRP SDUWV | RUFDAV R
XQAVFRXQMS DK [BZV H SHAMG R BAXOMURP \WH XVH DG HHMDDAVERIMRY R \WH () @YHS DAVHMR LW FOW Q) YOOH $Q
LP SOULP QAR Z RXT EH UHFRIQ HG Z KHD MNP DG XQEVFRXQAG | XUHUH FDWK | BZ VH SHANG VR UAXOVURP \KH XVH R DQ DAHADH GW
WDQLW DY [QJ P RXQW7 KHLP SOILP HONRW Z RX@ EHEDVHE RQWHH FHWR \WHFDUW 1) YOOHR \WH LP SOIUHG DAFARYHULWI UYDDH
GHMP LGHEEDHEROAVARXQMGFDK | BZ V 7KH&RP SO KDVQRAHRGEDQ LP SOLP HONRMYROEQ OYHS DAV RUWH\ HIWHXGHG
" HRPEHU DG

5 HHDOURK DQG' HYHBSP HOW

5 HHDUFK QG GHYHBSP HQANFRWV DUH H SHOWHG DV LGRXUWHG $ GYDRH SD P HQV I RUJRRGY DG VLYY WDAZ LADEH XVHG 1O | XUMUH DK
DG GHYHESP HOARAYMAY DUHH SHOHS Z KHQWWH CRRAW KDY EHHD SHIRP HE RUZ KHYWHJRRG/ KDYH EHHQ UHFHYHG LDKHUWDQ Z KHOWH
SO\ P HQAVP DCH 8 S URQADIGS P LBMRGH S P HQV GAH R WLLG SOV \WDASHURP WMHDUAK DQG GHYHBSP HOWHYLFHY RQWH &RP SIQ
EHKDOD Z LAEHH SHHGDAHYFHY DUHUHIGHHG RUZ KHWHP LOMWRCHLY DFKLAYHG

5 HHDUAK DQG GHYHESP HQAFRWN SUP DU FROMAR - SHYRQQHOWHDAMG H SHOHY LFOGQ) \DDUHY/ BHHIW WDYHD DQG RKHU BHDAMG
H SHOHY WRAN EDHG FRP SHODIRD SD P HQV P DGH R \KLLG SO | RUQFHQVH DQG P LAMRCH FRWV UHIMMG R 1Q QFHQHG SIRGAW DG
WHKQREU\ S P HQWVP DGHWR WLLG SO FROMPABOUAK RUDQ] DR/ | RUSUHRIQ FOCDGE FOQFDOWMAHY LOYHWA DRYH VMY | RUFGFDD
WO FROXGBON WHFRWAR CFTXULG) DQG P D4 CRMUGQ) FOQFDOWDOP DMIDY DQG FRAV DARADAG Z W U XDRY 110V GERDRY
FRVVOQG RMHAKSSTHY

, QCFFREFHZ NS 6& SHHDUAK D' HYHBSP HOVFRW LGPAUHG LO REBIQIQ) \WAKQRBI\  QFHOUAY DUH FKOLIHG R UADURK
DG GHYHBSP HIW] SHOHL WHWRKQRBI\ QFHQVHS KDY QRABTRKHS FRP P HUADO HDUELDM DQG KDV QR DIMEDAYHI XMHXVH 6XFK CRHOHY
SXADHGE WHERP SIQ UATXLUH\XEWBMICFRP SBINRQR UAHDUK DG GHYHBSP HQMMIX@RY DQGP CUNHMY) CESURYDCH | RWIQRGHJ
VR UFK FRP P HUADO! HDMELOW DG KDV QR DSMEDAYH I XMBMXH $ FFRAQIO WHRIEDSXURKDH SUFH| ROWH QFHQHY/ CFTXLG LY UH ORMG
LQUMHDUAK DG GHYHBSP H: QFHQHYCFTXUHGLOWHE RP SDQ V& RQRIEDMG6\BAP HOVR 2 SHIDIRY/

&RQMIHAR/

7KH&RP SIQ ARG/ DR | RUFRQIY HIALHY DG GO DCBIRHHAQIVH SHARMGAR EHLGRXUHG LQFRQGHAIR)Z W DRWFRQMIHEA ZKHD
LW SURECEGIWDAD QCELOM KDV EHHQLGRXUIHG DG WH P RXQAFDQEHUWDRIED HAP DAG

.| DERWFRQMIHR LV QRABURECEGI EXAY HDRIED SRMEB! RULY SURTEBIEXWDRAEHHAP DMG \WHCDMHR WHFRQM HOMICELQ
VRIHAHZ LW DQHAP DMR WHWIQIHR SRAUEGIGW/LL GHMP L(TEGI OGP DMIDDZ RAGEHAWFRHE

| HDWH

7KH&RP SIQ  CFARXQWV | RULW BDHY XQE-US 6& / HDWY 8 QAHUKLY IXIEDGRH DUDQIHP HOV P HAMY \WWH GHIQUWRQ R D GDH D
FOWL LHG DVRSHIDAY RUI LGDGAQ) GDHY DG CUH UHFRLEHSE ROWH FRORICDMS EDIFH\VKHHAD/ERK DUIKWR - XVH DARNIGE GDHACELQN
FODX@AMGE. QVARXQILY |1 HSGDHSD P HONVRYHAHGDHWWP DAKHUDMLP STRWQWHODHRMHERP SIQ VIGRIHP HQBCERURZ 1Y
(DM / HDHOCEONY OHIGRUDHGE LOQMIWIGG UBAEGE  SD P HWHIFK SHIRG DOGWHUIKWR XVH DAHAY CP RWY HG RYHWHGDH
WP ) RURSHIDICY GDH/ LOMMNRD WH GDH QCELAN DQG \WH CP RMY DARQ R \WH UIKWR  XVH DRHABAXENQ WAL KAGCH UHOAH SHOH
RYFUWH GDHWP ) RUILCOFH GDAY LOMMARY \WH GDH CCELAW DOG\KH P RMYDIRQ R WH UIKVWR . XVH DAHABXAOV 1O | RANBDGHG
H SHOHRYHAHGDHWLIP 9 DUDEBIGDHH SHOH/DHUWHFREHEZ KHOLGRXUWHS
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,Q FOBXOMY WH WIKWR XVH DAHADQG GDH CCELOWN WH &RP SO HBRW R FRP ELGH GDVH DG QRQ BDH FRP SRIHOV 7KH &RP S0
FRQIXH/AR CRFRXQIVRUBDVHVLQ\WH SURUSHIRG FRORTCEDAG | LCDCADONIM HOVXQEHE 68 7RIF / HDWY

BVRFN %DVHG & RP SHODARQ

7KH &RP ST H SHOAY RN EDHS FRP SHODIRD R HP SBR HAY D05 QRO HP SR HHV RYHU\KH UMMM VHIYLFH SHIRG EDHG RQ WH
HUNP DG I UIOAGDMI UYDOHR \WHLY. DB/00G | RUHWUAY Z KUK DUHUHR GHGXSRORFXUMIAH 7KH&RP SO0 HWP DMWHI QUYDOHR
VIRAN RSWRQJ IOV XMQ) \WHYKDFN 6FKRBYROMNRQSUFLQ) P RGHD7 KHDWXP SIRQYXVHGLQFDBXDIY WHI DUYDOHR \WRAN EDHGLZ DB/
WBUHINP DI HP HOMYERANAANP DA DG LQYRYHLCKH MM GFHIBQNY DG \WHISSIFDARQR P DQIHP HORVMGIP HOW

, QFRP H7O[ W/

TKHERP S0 [FFRQNIRUCFRP HW FVXQaHU$ 68 GFRPHTO RV 3$6&  ~ $6&  UWINAUYWKHUFRIQUROR GHHWG\Y
DXHV DG CCEOMY | RUERK \WHH SHRAMG P STRAR QLI HIHIFHY EHE HHQ WH | LCDGRDOWEIM HOADQG\Y EDIVR  DAHV DQG CCEONY DG
IRUWH H SHARG I XWUH\E] EHCH VR BH GHIMFG 1URP \if W DQG\N FUGWADW IRZOG/ $6&  DEAURDDM WXLV D YODDIRD
DIBZ DOFHVR EHHABEDKHG Z KHRLWA/P RIHONHD \WDQ RAKDAITRUDSRMRQR GH HIWHG\E DAHNVZ IORMEHUDT H3

$6& DR FOUILHYWHCFFRXQIY) | RUXGRHSIQI LQLGARP H\EE HY UHARIQ] HG LQ DQ HMSUMHY | LDGADOWBMAP HON DQG SUAAUEH/D
UFRIQUROWUHKRTES DQG P HDKUHP HABURAHW/ | RUI LCDGRCOWEA HOAHFRIQURQ DG P HDAUHP HOAR DV SRUMROVENHDRUH SHRMG\R
EHBN-DLODMY UMD ) RAWRHEHH IWAR EHUHFRIQ HG DVY SRVMRQP XWAEH P RUH ENHD \WDQ QRAR EH\KWELGHE XSROH CP LDIRQ
B\ LQ) DANRIMAY/ $6& DR SIRYIGHIXAGFHRCGH UFRIQURD FIDAI LFDIRY LOMMMINE SHIDGMY CFFRXQIY LOLOMIP SHIRG
AVFBRKUH DG WIQMRY YDHE RO WH &RP S T HYDODMRY KDY EHHQ FRIFOGHE WDWNHUH DU QR I QU LFOQAKGRHIBIQWY  SRUMRY/
UTXLQY BFRIQWROIQ\WH&RP SIQ VI LCDADOWDAP HOV 7KH  WRIK  \lf \ HOWY DIHWHRQD SHIRG/VEMPAR H CP LDIRQ
XSRQI MY R CSSURSUDMVY WMDY 7KH&RP SDQ. EHIHYH/WDMWVIGRRP H\E SRUANRQY DG GHEANRYY Z RXTS EHVKWELGHE RQ DXAWQG
GRYQRATQIASDMDY. DEWWR HOVKDAZ RXTE XM DP DMIDCFKOQ HR LW LDGADCERAMRY

7KH&RP SIQ VSRIA | RUUFRAQ) LOMMIDOG SHDOWY DARADAG Z W DXAW VR UFRG\KAK H SHOHDVDFRP SRHVR LGFRP H\H
H SHOH 7KHH Z HH QR TP RXQN DFRXHS |RU SHIDIWY RU QMDY R RUGAUKQY \WH \ FOW HGG ' HHP EHU D%

0 DEIHP HQAVPXUHO® XQIZ DHR DO DWKHYXQEHUUHYLEE. WDAFRXTS WXL QI LEDQYED, P HW CFRUXOY RUP DAUDCGHYLDRYY | RP
IWSRIRY

1HN RW3HJ&RP P RQ6KDH

UDMF GHABRW SHUMDHR FRP P RQ RN LV FOBX@MG B AVIGQ) GARWE WHZ HIKWG DHDIHQ® BHUR \WKDUWR FRP P ROV
RANBOEQ) GAUQ) \WHUBRINY) SHIRG ' LOWS HIQQIVSHMKDHLY FOBXDMEE. GYIAQ) GHAGFRP HE! \WHZ HIKWG DYHIIHQ® BHUR
KO/ R FRP P RQ RN RAMBEQ) GAUQ) \WH USRI SHURG DMUJIVQY HIHRAAR GOMYH SRMMDORRP P RQ KDWY | RUMRAN RONRY/

DOGUAAMRRG VAN XQW GHMP LGHEXMQ) WHWHDKY WRAN P HKRG

1 R & ROARTQY , QMHAV

1 RO FROARTY LQMBUN 1Q FRORTCEDAG HIMY UHSUAHMAH FRP SRGHOAR HIXW 1Q FRQRTIEDAG HOMY KHTS B \KLG SO $Q
FKOQHIQRZ QGHIKLS R DVKEMADY Z KIGIWHFRQURTGY | LCDGADOLQM BN WABECHS LY DFFRXQIMG | RUDY DQ HIXY \MDQUORANRQ EHE HHOWH
FRAUR@Y DG QR ARQURTLY LOMKINV

&RP SUKHMYH/ RW

7 KH&RP S3Q WVHRP SUAHKHMYH®RW/ LY HDXBOR W CHABRW | RUDDSHIRGY SUWHOMS
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5 HHQ/S FFRXQWQ) 3 URCRXCRP HOW

LQEXIXW  \KH) $6%IWKHGS 68 1R " HEW HEWZ LW &ROMHMRQDQG2 \KHU2 SIRYY 6XBRSIE DG’ HIYDYH/DEG
+ HIILQ) &RDANV IO ( QM2 ZQ( TAW 6XBRSLE $FFRXQMY |RU&RHIMED!, QRKP HONV DQG &RCANLQ DQ ( QM2 ZQ
( TXW Z KIFK VP ST LH/ DFFRYXQIGY) | RUFRQYHWED! LOXKP HWE, WP RYQ) P DNRUM-SDUDARQ P RCHY UHTXLHG XQE-URXUHY $$3 7KH
$68 UP RYHVFHIBIQ VHMBP HAFRQEURQY \WDADUH BTXULAG | RUHDXAUW FROADFWAR X0\ | RUWH GHUYDIYH VFRSH H AHBWNRQ DG IWIBR
P S LH/\WH GO HQQIV SHIVKDUH FOBXOWNRQ LO FHYBIQ DDV 7 KLY IXUGIGFH LY H I HARYH I RUIVADO, HDY DQGLQMIP SHIRG/Z WQ

\KRWHI VOO HOY BHLQRQ) DWW HAHP BHU IRU\P CEBUBER W) FRP SDQHY ( DD DERSWRQZ LEHSHP WG 7KH&RP S LV
PXUH® HYOOD \WHLP STAAR \MY WEEDLE ROIWFRQRICDMG | LDGADOWIAP HOW
,Q-XCH WH) $ 6% MKHGS 68 ) LCDGADO, QAP HOV + &UHAW R/ 7KHS$ 68 VHIV I RIK D PXUHOAH SHARG FUAMERW

P RGHDZ KIFK WDV WH &RP SOQ. \R P HDJXUH DEDH SHAMG FUHAWERKAY | RUI LGDCADDLOIMKP HQN KHIS DAWH USRMY GDM EDHG RQ

KIRUFDOH SHIHFH PXUHOAVFREMRY DG WDRIEG! XSSRMIEG! | RUFDAV 7KLY WSORHY WH H MY LGRAUHG GW P RG-ODOEG IV

DBSTFDEGIR WH P FDXUHP HWR FUBWRAAY RQ | LCDGADCDWHI P HDKUHE DATP RMY HE FRWADQG D5STHY\R \RP HR | EDDIGRH \KHHARHAW

H SRKUV 7KV$ 68 LVHIHRAIYHIRUILVDO, HOWBHILQRQ) DWW HAHP BHU IFOGAQ LOMIP SHIRG/Z MKQ\WWRH | VDO, HILY

Z LK HOD DERSWROSHP WG 5 HHQ® \WH) $ 696 LWKHGWHILCDCS 68 \R GHI DERSIRQ| RAVP DEBUU-ERNG) FRP SOQHV\R FOBGEI HU
7KHERP S LVAXUWH® DAHXQ) WHLP SCFAR WHDGRSWRQR \MYS$ 68 ROIWFRQRICDMS | LCDGRDOWBAP HON

& RIDER DARQ DQG 6\WEN 3 XURKDVHS JUH-P HONV

&DHOP

$ JUHP HOZ (WS VD= HOHDIVS ®f LRQ

, Q- &0OP DWEMADY R WHERP SO DAKDANP H HOMIGLQRD' HYHESP HOA2 SWRQDQGE\RAN 3XUKDHS JUHP HQVDY
PHEG WH ' 2635  DOGUHDWGGRP HOVE DQGIP RY &0HDP $ W= HIHD DV \KFFHWRULQ LOMIRAR'S ®f LRQ7 KHISHXWY | GF
WHE&RP SO0 DQG & CHOP T R-UHTXUY KREEHY DV SOMEAKHIR \XAK HDAW KREHY LFXQAQ) ) RWAN \WH 6HBLY 8 QGHUWHWP V
R\KH' 2635 $WB=HHD REBGHE D P LCRUMY LQMIMMQ & DHOP DG D FRQMYHAH FOMYH RWRQ\R CFTXLUH \WH WP DQQ) HIXW 1Q
&0DP

2 Q6HBWP BHU $WB-HHD RVIHG &OHOP R LW LQMANRQWR H HIAVH W SXURKDVH RSINRQ DG RQ2 RREHJ $WAB=HHD
OFTXALHG R WHFBMIOWRAN R &OHOP ) ROWHW BHRHYHC R WHAMBEMRQR SRRV IURP \WH RSWRQH HAVHSUFHR
PLAIRY DS P DMD PLARY ZKK IV HAR WH P RQN HARZ KROEAN DG RHJ P VAHICHRXY WDOQVRNRQ

H SHOH 7KH 6HBLY RXUWHE WP DQ HDILEG W WHFHYH XS \R D DEAMRO P LR 1Q FRAMIHMHI XM DG FRP P HADOD
P LBMWRHSD P HQV R Z KIFK) RYWWHW/LYVHDI LEGIR UHFHYH RUCSSIK P DMD P LA@RQ
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&\ SIXP
$ JUHP HOWZ W 6HOMQD
2.Q) HELOY &\ SIXP HOMIHGLQR DGHYHESP HDOGE FRQMY HOADMHAEXUAKDH DI P HAZ AW 6HINQD 3XXCOAR \WH\MP VR

WHDIUHP HQVBHOMQDBOG &\ SUXP DQXSI LRQVHHR P LARQ\R FRP SBIMKH&S 7; GHYHESP HYBRIUP | ROWHWHDR HOAR
0 HNVAVDH WURIK \WHILOQ R &\ SIXP VL H ' X $SSIFDIRD 31" $° ZIW\WHS 6 ) RRGOMG' UU $ G IQWMDIRD 3)' $°
&\ SUXP DOR WP DQVHDILEGIVR UFHYHXS R DQOGAURTO P LARQIQGHYHESP HOWP [GMRQHY SD CEGIDVIRTZY L PLARY
XSRQIFA-BACHE, WH)' $ R WH1' $ IRJUMEZ DQG 1L PLAORQXSRY) ' $ CBSIRYIOR WH1' $ DQGWIQMHIR &8 7; R
6HIMQD &\ SUXP Z RXTS DOR EH HIJLEBIR UHFHYH XS \R P LARQLQ DEAWRIOVIBY P LOWRH SD P HONV SO CEG SXYKOQAR | LYH
\FSOLDMP LGMWRQY  D/Z HODV/UR DIMRQ&S 7; GHNDBYVUIRILQ |URP P IGMQIGIAIIWXS \R\WHP LG \Z HOMY $ @R WHIRWHRQ)
P LGMRHDOGUR DOV SD P HONDHVEMAMR. QP LOMRQLQWWH HYHS HNQOGHA.GHY DMVRSIRY \R DAXP HGHYHESP HOWFRQARCR
&87; GUQY WH @ SHIRGEIIQIQ) RO6HBMP BHJ 7TKH&RP S Z LOUHFRIQY) HUAYHOKH DARALDMG Z LK WHH I XMUH
P LOMRQHEDHEXSRQOFKIHYHP HWS W HHP BHU RHR \KHHIXMUHP LOWRGHY/Z D/GHHP HE SURECE®

&\ UXP Z RXAGUANQ RZQUKSRYHD) )" $ 3URIWS HHZ ORFKHMDANP D BEHIMKXHGDAL' $ DSSIRYDORU&8 7;

7KH &RP S GAMP IGHG \WDAMKLY DIUHP HQM DIV Z WIQ WH \FRSH R $6& DG $6& $ SHHDH IRP
SRWERDNH$UDYHPHON 3$6&  * DOGD/\KAK \WHERP SIQ Z LOUHFRIQ] HUAYHHLQ FROGHANRD Z W DFKLEYHP HOAR \BIR | XWMUH
GHYHESP HWP LOWRCHSD P HON

,QFRIGRIRQZ WWH P LARQXS LRMED P HAR 6 HOMDWHERP SIQ LVUHFRIQ] LQY UBYHXHXMQ) DOLOSXWP HRRGEDHG XSRQWH
FRUV LOPUHG R DM LQ UHIIRD \R \WH \REDHXP DAG FRIV \R FRP SBIM \WH GYHBSP HOACRYMEY  $ FFREQIO  UYHH LV BHQY
UFRIQ] HG RYHUWH SHIRG LQ Z KLEK \WH GHYHIRSP HOATRAMY D H SHRMG\R RFPXU ) RUWH\ HOWHG-G' HR-P BHU 0%
WHERP SO UFRIQ]HGUWHDHR  PIRQDYGG  PLARY UASHRMHD

$YHOIH
$ I HONZ WL, QYD HD

2Q 1RHPEU $YHOH HOMIG LOR D 6\RAN 3XUKDH O35 0 HJHU $ JUHP HW WH 3$YHDMH 630 $° ZLK , QD HD
SKOP DAHNDY ,(F 3,Q0 HY  DQG 0 DAVRY 3KOWP CAHKWDY ,(F WH 20 HIHUGXE  ZKIFK FROMP SDMS L \KH SXUKDH B

,OM QR D WENH [Q $YHOH DQG L WH FROMYHMDBI R $ YHIH \R |, QD HY 7KH | LWKAWMBIH WRAN SXUKDH FRHG LQ
) RO ,Q0 HQ CFTXUG DSSIR IPDMD P LAIRD \KOWY R $ YHOXHV FRP P RQ WRFAN D SHJ KD |RU\RBDJURW
FRMGHDIRQR PLARY WSWAHRNY D WENH LO$ YHXHV FOSABDWRAN RQ D I X@ GOWS EDAY 8 QGHUD FROMYHIWHRG
WHHFRIQ) , QD HOP D KDHIFTXUHG\WHUP O.QQ) \KDBR $ YHXHFOBABOWRAN LOVRP HFDH/FRP SXORU® DGLOVRP HFDHVDV
,QD HIVRSINRY  SXUXCQAR D UYHYHWIDQI XOUP HIHIZ W $ YHH WP DQQ) D/WHKYINGQ) HOMWY 2 Q1 RYHP BHU $YHRH
GHIYHIHG, QD HYCRIFHR WP LODARQR WHS YHDH630 $ P HIQQ) WDAKHVHFRQG W HOFTXAMWROR $ YHOHE |, QD HYSXUXOQAR
WHSYHOH 630 $ IV R BIHJSRMED! ,Q-XD $ YHOH HOMHS LQR D 6KDUH 5 HEXUKDH $ JUHP HOAZ LK, QDF HD GHAUEHS
EHRZ

, QFROHANRQZ W \WHFBRUQ B\ $YHOHR DQXQEHZ WWDSXEIFRIHIQ VFH1RM  RQ2 AREHU $ YHOHFRQAP P DMGWH
DQUORANRQYFROM STMGE. \WHEKDUHS HEXUAKDHS JUHHP HOAZ WK, QYD HD SXUXDQMR Z KLFK $ YHXHU-BXUKDHG R WHWKDBVIQ
$YHOHKHBE Q0 HY WH?, QD HOB6KDW IRUDSXUKDHSUFHR P LARY ,QDEAWRY XQEHUWH 6KDUHS HEXURKDHS JUHP HV
$YHOHDIUHG\R SD |, QYD HQ DO DEAURIDOMP RXQADY D FRQMIHQATHH SO CEGH LOWH IRP R \HYHD DQG D KOD SHAHQV R \KH
SRAHO/R IXMHILDGAQIV XS\R P ILARY ,Q FRIGHARQ Z WK \WH FRMQ) R \KH 6KDUH 5 HEXURKDHS JUHHP HQVZ KLFK RFFXHG RQ
2 AREHU DR WH WKW HBIGHS B, QD HD SXUXCOMR \WH 6VRNKRTHY $ JUH-P HOAHQAMUG LOR B DQG P RY $ YHOH
, QD HYDQG) RWHWRQ1 RYHP BHU ZHHWP DM
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» QMR

,QHORY FROIAGR \WHIRGBZ 1)
IQWRADQBY

50 P DMIDY

: RINIQSURHW 2
) LQ\KHGIRRGY

, QMR WAHYH 2
7REOQ/HIRUHY

' AP EHJ " HRPEHJ

3URSHIN DQG( TXLSP HOW

) RWHMISURSHW DOGHIXSP HOWRQIMMGR \WHI RTBZ LQ)
8\HXQ UH ' HHHPEHJ ' HHPEH)
LQWR\DQB/ <HW/
&RP SXMUHTXSP HWV

SROMKRNRQLQSIRIBAN 1%

1RM  5HDMARKHO XWIQ) FHOSURFHMCY | CRON

" FBUHADNROH SHOHVR ) RVWHM] SURSHWY DG HIXSP HWRUWH\ HOWHIGG HHP BHU DG zZD/ PLARQDEG

P LAIRY WASHRMHD D5 Z Dv UHFRGHG LO UMWHOAK DQG GHYHIRSP HWDQG\VHIXY  JHUHIDODQG D LQVRDAYH H SHOH LQWH &RORIEDMS
6\BAP HOWR 2 SHDIRY

) CLU9DOHO HOKUP HOW

&RP P ROGWRHN: DLW ICHOMY
1 DUDQNV
LOWR\DQG/ 5 =015 VA
YODFHDN HRHP B 2

-RACH FRMIHED P HOMIH QN

-RAUH SOR-P HQADJHWZ DUDQV

&KOQHLQI QUYDOHR FROMYHED P HQMIEON

6D CANRQR SDWHJARP S0 FRQMIHYVED P HQV
YODEFHDN HHP BHU 2

SKHANSRIQMBHINVS % FRP P RQWRANZ DUDON

&KHNSRQIBDRHP HADI HQAZ DUDON

$ YHOHFRP P ROWRFN Z DUDQN

8 UFDSTA-P HWHZ DUDONV

&KOQHLOI QUYDOHR FRP P ROWRENZ DUDON. $ YHOH

&KOQHLQI QUYDOHR FRP P RQWRANZ DUDON  &KHANSRQN
YODEFHDN HH-P BHU
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&KHNSRQW

2Q' HHPEU &KHINEROQNFRHGE RQDQR HIQ) RUKH\DBIR \KDWW/R LWARP P RQWRAN DQG SUH I XQEHG Z DUDQWDY SOWR D
GOIMMIG QUPAR THIQ) \WHS' HHP B SHIMMBG' WA THIQ) 7 KH FRP P RQ RN DG \KH SUH I XQEHG Z DUDQN Z HH \RG
WIHKHUZ W' HHPEHU FRP P RQZ DUIDQW DG SORHP HADIHQAZ DUDQN 1 FASIRHDYIURP \WH' HAHPEHU S5HIMAMBG! LW
20HIQI ZHH P LORQDWIGHEANY FRP P MIRQYDOGRAHMEQLANRQFRIV 6HH1 RM

7KH&RPSDQ GHPHGWH' HHPEU  ARP P RQZ DUDQN DQG SOFHP HADIHOAZ DUV R EH FIOWL LHS Dy QCELOWAY RQ WH EDDIGRH
\KHIAD/WH FRQEIQ WP V I RUUHEHP SWRQ R \KH XQEHOLQ) VXU \KDADUH RXNGH LW FRQIRO 7 KH FRP P RQ Z DUIQN DQG STRHP HOW
DIHQAZ DUDQN Z HH UFRGHS DARHWP HR FRMQ) DAD | UYDOHR P LAIR) GHMP IGHZEL XMQ) WHYDN 6FKRBVP R3-O$ V\WH
VREO DUYDOHR WHFRP P RQWRAN Z CUDQMIAMY H AHI-GWHWRIDGHBIRHO/R P LARY WH&RP SD). UFRG-GDARWR

P LERQ \R GW RQ FRP P R RN Z DUDQACCELOWNAY LQ WH & RQRICDMS 6\BAP HOVR 2 SHDIRYY $ FFRAQI® WHH Z HH R SURRHBY
DXRFDME\R \WHFRP P ROWHFN DG SUH | XQEHGZ DUDQVIMWKHG D/SOVR \KVWIQLRNRD

7KH&RP S UYDOHG WH' HRHP B FRP P RQ Z DUDQN 05 SOR-P HAVDJHAZ DUDQN DNV HAHP BHU XMQJ \KH %DFN
BRKRBVP RGD 7 KLY UAXGNG LQ DO LGRUDHLQ FRP P RQ RN Z DUDQANICELOW R P IEIRY Z W DOR VMDY W BFREGWR BWRY
FRP P RQWHFN Z CLIDQAICELOWN IQWHBVBM HOVR 2 SHIDIRQY

&KHNSRQW
. DUDQW

&RP P ROWRFN Z DUDQMCELOWNA/DY HAHP BHU

WXOGFHR &KHNSRIQAFRP P RQZ DUDQN

, WXOFHR SR HQAJHQZ DUV
&KDQHIQIDUYDOHR FRP P RQWRAN Z DUDQMTE QW
&RPPRO6\WHN: DUDQMHONVDN HHP EHJ

$ KPPV R \WHZHIKWGDHIIH LQDIJUHIDM JIQI LFDQMKREHYCEGILEXW / HHD  LOBXW XVHGLQP HDAXUQ) WHZ DUDQMCHON
\WDADHFOM RU HGZ WLIQ/ HYHD R WHI QUYDOHKIHIDWK Z DVDVIRZ V

" HHP EHU " HHPEHU
&KHNSROQMGHIHYS : DUDON

([ HRVHSUEH

ORI

([ SPRGAH

5N | BHUDM

" IMIGHEG\ HB 2 2

" HHP EHU " HAHP EHU
&KHANSRIQMHIH/%: DUDON

([ HRVHSUFH

ORDMDW

([ SHRAMG@H

5N | BHUDM

' IMGHG\ HIB 2 2
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" HHP EHU " HHPEHU
&KHNSROQVB GAHP HXVS JHOW DUDOW

([ HRVHSUEH

ORI

([ S-ARMGAH

51N | UHUDM

" IMGHEG\ IHB 2 2

$YHXH

2 Q2 AREHJ $ YHXHDQRXAHEWHFBRMQ) R DOXQEHZ WD S]ETF RIHIQ) R FRP P RODQGSH I XQEGXQW (DK

FRP P RQXQUWARQIWR RQ KDHR FRP P RQWRAN DG RY Z DWDQAR SXUKDF R) \KDHR FRP P RQWHFN DG HIFK SUH I XQEHG XQW
FROIMWVR R SUHIXQGHG Z DUDQAR SXUKDW RQ \KDUHR FRP P RQWRAN DQC RQ Z DUDQAR SXUKDF RQ \KDHR FRP P RQWREN ( OFK

KDHR FRP P RQWRRN RUSUH | XQGHGZ DUDQAZ DARG\RIHKHUZ WK RY Z DUBQADADFRP ELGHG SXUKDHSUFHR SHUFRP P RQXQW
R SHU SUHIXQESE XQUWOI M BHEAQ) DMIBXAED! R \KH H HFVH SUFH R \WH SUHIXQEHG ZDWDOQV . $ YHDMH DOR

P XQUHRAM FRHE RQWH\DBI R DQ DEAWRIX Z DUDQWV \R SXUAKDH FRP P RQ RN Z KLFK Z HIH \RTS SXUXOQAR D SOMPD
H HFMVHR \WHXQEHZ UMMV RYHUDERE HWRSURY $ YHIHUHFHYHG QGVBURHHE/R DBSUR LP DMD P LAIRQDNFRMQ) DMIGHANY

XQEHZ UMEY QVFRXQNDQGFRP P IMWIRQYOQG RM-UH SHOHVR WHRHIQ)

7KH&RP SO GHP HG \WH Z DUDON R EH FOWLLLHG DV CCEMMY RQ WH EDDGFH WKHIADY WH FROBIQ WPV | RUUHIP SURQ R \WH
XTHOLQ VUMY WDADH RANGH W FRURO 7 KH Z DUDQN Z HIH UFRLGHG DAWH WP H R FRQ) DAD |DU YOOH R P IERY
GHMP IGHGE. XMQ) \WHO RQM& DR VP XDWNRCBSURIK

7KH&RP SO UAYDOHG\WHZ DUWDQVDN HHP BHU XMQ) WHO RQM& DR MP XOWRQDSSRIK 7 KLV UAKANMGIQDG-HFIDHIQ
FRP P RQWHAN Z DUDQMIHONV R P IARQ Z W DR VKNG JOQUHRG-GIQWHE\BM HOVR 2 SHDINRY/
$YHH
. DUDQW
QUL __lwEav

&RP P ROWHFN Z DUDQMIELONYDN HHP EHU
WXOFHR $ YHOHFRP P RQZ DWIQN
&KOQHLQIOUYDOHR FRP P RQWRAN Z DUDQMIELONY

&RP P RQGWAN:  DUDQMCEMNADN HAHP BHJ

$ WP PO R \WHZ HIKWGEDHIIH LQDIJWIDM WIQUFDQKGREHYCEGILCEXN / HYHD LGBXW XVHGLQP HDAXUQ) WHZ DUDQAICELQN
WDNUHFDMRU H3Z MO/ HHD R WHI DUYDOHKIHIAK Z D/DVIRTZV

' HRPEHJ

5 1WN | UHLQMBWADM

([ SHAMGAYIGHEG) HT 2
([ SHAMGWMP 1Q\ HIY

([ SHRAMG YRDAMW




7CEGIR &

8 UM

7KHIDUYDOHR 8 UFDVFRQMIHQ® WAXCE®! SOFHP HONDI HOAZ DUDQWVLQ FRIGHANRD Z W 8 UFDIV I LIWWFBRHR WHUSUH HIBMGR T HIQY 1Q

" HHPEHU VHIRM  ZDVP HDXUGXMQ DO RQM&DUR VP XTWRY YOODMRQP HARGREU\  $ \KP P DY R WHZ HIKWGDYHIDIH
QDIJWIDM \LIQU LFOQXCREHYCEBILCEXW / HYHD  LOBXW XVHGLOP HDKUKQ) 8 WFDYZ DUDQNICELON WDAHFDMIRY H3Z WMOQ/ HYHD
R WHI DUYDOHKIHIAQ Z D/DVIRTZV

' HRPEHJ

5 WN | UHLQMBWNDM
([ SFAMGAYLCHIG\ IHT 2
([ SHANMG\MP 1O\ HOWY/

( [ SHANG YRIAMDW

$W HRHPBU WHYDOHR \KHS WFDVFRQMIHAED P HOAZ DUDQAY P LARY DG Z D/ BFRE-GROWH FRORICDMS EDDGH
\KHVL ROCEON Z D/UHFRG-GDN HAHP BHU

&DDP

) DO DOHR QAR HOAQ&DHP

8 SRQ$ VD= HHDV RIVLFDIR) R WHULQMYAR CFTXUH &OHOP 1Q 6HBMP BHJ WHERP SI) LQRUDHG \WH FOWN QY YODHR LW
LT HONQ&DHOP B R \WHAWIBMROR SURFHG/IURP \WH RSWRQH HIAVH SUFHR PLORQ RU PLAORY ) RWHY
UHFHLYHG WH | XQBY DAKH CFTXMURQ FRVHLQ 2 AREHU SURR S VD= HHDV QRIVLFDIRD \WH&RP SIQ KOG YOG LW KRBQIVIQ
&ODP IQUFREIFHZ NS 6& 7RIF ) DWIDOHO HDWUP HONDQG' DWFBRKUY

-RUH

-RXH 3OFHP HY$ JHW DUDON ICHAW

7KHIDUYDOHR -RACH VARQMIHM® DRXCEMI3@HRP HYV$ JHQW DUV IQFRQCHANRQ Z W - RXACH VSUHHUIHGRITHIQ) 1QO DK
VFH1 RM ZDVP HDXBGXMQ) DO RQM&DUR P XOMNRQ YODOONRQP HMRRBI\  $ WP POV R \WHZ HIKWGDYHIIH 1QDJJWIDM
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SXWHOQARWHWMP VR \WH2 DNWHHS JUHP HOVRQWHEBMQ) * DMWHERP SO0 SDIG2 DNWHHOQXS URQVRP P W HWHHHDAOR. R
WH PIIRQRJ  PLARY ,QDEIWR) WH&RP SO SOGD $IHR |HHRWHS JHONZ KIFK Z DV GHRQWHE BRI * DM
DG Z LGDEH GH D@D \WIHKM-UZ W IHV R P LR GUA® \R \WLLG SOV LQYRYHS LQ \WH WIQLTRMRY DG IWAKHG Z DUDQNV \R
2 DNWHDQGFHMBQR! LW LADM/\R SXUKDHXS \R \KDWWR FRPP ROWRANR \WH&RPSDQ FHIRM  Z W DUHIMYHI DU
YOOHR  PIAORQ 7KH&RP S UFREGGWHIHRILY — PLORY  PLORQW2INMH  PLAROR H SHOH/SOG\WRWMLG
SOWA/DG P LARQUBUHAHIM WHUHDYHIQUYDOHR WH2 DNWH:  DUDON R G-EWAVFRXQMR EHDP RMY HGRYHMHWMP R \WH
2 DNWH1 RM ) RUWH\ HWHG-G' HHPBHU oG WHERPSI) [PRWHS  PLORQDYG  PLARY WWSANHD R
GEWEVFRXQADARADAGZ W \WH2 DNUH1 RM
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( DWW HY9OQN/ LHR &URAWIQG/ RQY) 7THP ' HBAR (: %7HP / RDJ

2Q-mMy -RACH HOMHG LOR D WILG P HIZP HOAR WH GO0 005 XU DIUHP HOAZ WK ( DIV PN 3(: % \KH
3$ P HIP HQV  Z KUK LGRUDHE WHERURZ LQ) FOSCAW R -RXUH VBRI @CHR FBEWR PIIRD  PLARQR ZKEKZD/
RAMBQEQ) DV HHP BHU DG OC3GDWP GIQQRARH FHG P IEIRQ %RK WHUYROIQ @HR FHAWIGWH\MP GOQ
P DMUHRQ- DD , Q-0 OGS XIXW  -RAUH ERIRZHG PITRQDG  PLARY UASHAMHD DIDQWAKH
WP GDQ 7KHWMP GOQ B LQMMAXDAD | GDMY DM HIXCOWR CERYH WH SUP H UDM DOG DU SD CEG P RQND  7KHWMP BOQ
HIHAMH LQMMXNDMDN HHP BHU Y, 7KHWP GOQFRQBIQY DO LOMMMRID SO P HASHIRG WURKIK - DO

Z W DQH WMRQWURXIK - XO 11 FHYBEQ FRYHIDQN DUH P HADHMUZ KUFK WH RAMBQEQ) EDDFHR HIFK \WP GDQLY SD CEBILQ
HIXDOP ROMD LQKBED HOWR  SUGA.SO0 SOV DECFRXHGLOMIFMMBURI K \WHWMP GDQP DMUMY GDM -RXACH PD SWBD DORUDY. SDVR

WH WP 0D Z WNRWSHDWY RUSUHP P BXWPD (RMHERIRZ D) [P RXQVRIH BEOG $Q RAMDIEQ ERURZ Q) DIDOMKH
BYROLQ MHR FUEVEDLY LOMMMNDAD | GDMY IDMHDXOOR CERYHWHSUP HUDM 7 KH$ P HIEP HQAGFOGH/ PP DU 1LQDGADD
FRYHIDQWV \KFK D/ FRADMIDOUDARY DG P LQP XP ANXGW SIRIMRYY -RXCH  Z D/1Q FRP SIOGRH Z 1\K DXDDSSIFCE®! | L QDGADOFRYHIOV
XQEHWHS P HXP HOADVR ' HHPBHU 7KHUPDQQ  PIARQUAYRIQ MHR FUEWYIXED DOMEGIR -RAUH Z WKRXW
D0 WAAMANRYY RMHMDQRHWBQRXWRP 0 DOGRA@Y FRIQ) FRIGWRY/

-RACH  DFARXQMS |RJWH $ P HOE HQADY D G-EWP RAILFDIRY 7KH WP OQQ) XQP RMY HG G-EWMAOGRH FRAV UHIDAG \R \WH RIWLGED
UYROLQY | CROW WRIHKHUZ W D). GG HAY DG QUHPAKLLG SOV FRAV LGRXUHG 1O FROGHRANRD Z LW \KH HON LQRWHS P HOEP HQADLH
FROUGHIHG DARADAG Z W WH QHZ DUDQIHP HQA7 KH I HHY DIXRFDMG VR WH UYROLQ) QH DU P RMYHG RHUWHQHZ |RXU\ HOUWMP R \WH
CP HOGHG UYROLQY | CAQWNV 7 KHIHAY DERFDMG VR WHWP GO0 CUH UHFRLGHG Dv D G-EWAMARXQADQG CP RMY HG R QMBI SHOH RYHUWH
IRXU\ HOMMP RO WHWWMP GOQXQEHMHH | HFRAYHLQMAXY HKRG

0 XWBQ 5XZD * URZ\W) LOOFH&RS ' HBW DAMI 3 5XZD 1RM

2Q0 DK WHIEBMQ ' DM 0 XWOQ HOMPGLQRD PLAORO®QY \MP GEWCAMN Z W 5XZ D * URZ W) LOGFH&RS
WHS5XZD 1RM 8 QHMH5XZD 1 RM P IGAIRQR \WH P LARQEIRZ DV/IXQG-GROWHEEIQ) ' DM Z MO\KHUP DQQ)
P LAIRQI XQEEBIZ KHQO0 XWEQ) DFKLHYHY FHVBIQ SUHGHAP LGHGP LOWRH/

7KH5XZD 1 RMPDMHRQ$ SUO WH30 DXMUW ' DM 6\VBMCY 0 DK 0 XVBQY P INAPRQND SDPHONR
LOMMINRID XQIDS SUO WH$ PRWDIRY' DM 7KH$ PRWDIRY' DMP D EHH WIEGHG\RS SUO Ll O XWEQ) CFKIHYHY
FHABEQ SUHGHMP LQHG P LGWRGHY EDHG RQHDAW WIMVA/ DG WHIQUWDIRQ R FHVEIQ FIQFDOWDY $ NMIWDAD XWEQ Z LGP DNH P RQKOD
SDPHOVR LQMBWADQG SUCASID , | WHS P RUYDIRY' DMLY H \WIG-G\R $ SUO \WH P ROND SD P HW Z LOEH BFDBXDMS O
HIXDOLP RXQV CFFREQ) W \WH WP DQQ) QP EHJR SD P HUAGM/ WURKIK WH 0 DXULY * DM $ @XEOG RABAQ) SUCASIODEG
CFRUKHS DG X QDG LQAANT LOIEH GHOYG SD CEGILQI XTRQWHO DXULY' DM

7KH5XZ D 1 R DARUH/ LQMBXADAD YOUDE®! DQQCOUDM HIXOOR SOVWHJIUDMIR L DG L WHWUHP RQK/ 92 5
5DMIRUS 6 GRIUG-SRUWRUDUIDMHDYDBQAR\WHWUWHP RQK/ %2 5 WH?$ SSIFCEGIS DM SURYLGHG\WDAKHS SSTFCEGI5 DMZ LO)
RAEHOWKDD 2Q HHPEU 0 XD HOMBGIQR\WHS XQZ D ) LLWS P HIBP HOMKH25 XZ D ) LW P HIEP HONV \RWH
5XZD 1RME DQGEREHDO XWBY DOG5 XD 7KHEXZ D ) LW P HIEP HLP HGHS FHWEQ GH LQMRQY DQG RMHUSIRYIMRVR
WH5XZD 1RMRUSOFH/ ,9%2 5 EDHE EHIFKP DUN UDMY CESOFEG WK GO0/ RAMDDAQ) XQ@@UWH5XZD 1 RMZLK 62)5 EDHS
DM \KENP/AMR DI HOVDASHALLHGLOWHS XQZ D ) LW P HIGP HOAS W HAHP BHU WHI GDMY LQMNIDMZ D/

0 X\ KD/ WH ROMRQ \R SWED DR WH RAMBEQ) 5XZ D 1 R EXAGRABIW 3D P HWZ RXT LFOXGH RAMBDAQ) SUCASD
CFFUKHG LQMBMASUHED, P HQWHH QG | LQDOSD, P HAZ KLFK LV HINXCOR WHRILGDOSUCHSOCIP RQMR \WHE XQZ D L RMWPHY  RU
P LARQDGLY FFMAGRHMHAHR WH5 XZ D 1 RM
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,QDEAURY 0 XMBQIVSXZ D 1 RMLVHRXUGE DOHY RQVKEWIQNID DR 0 X DAHV RKHWDD FHAO LOMBRXDOSURSHW
DXHN DQG FHIEQ RKHUH FOGHE FRADIMIDD DQG IMFRQEEQ/D P LGP XP @IXGW FRYHIQADG RKHUFRYHION WDAGFOGH TP RY) RKHU
WPV L @PIW RQ [GEEWEHW WBXUKDH R WREN IURP HP SR HY/ RILFHY DQG QUARY 0 XWEQ Z DV 1Q FRP SIOGFH Z W DD
DSSTFCEGIFRYHIDQVDYR ' HAHP EHU

TKH5XZ D 1 RiWMARQEIQVPXWRP 0Y HYHQWVR GH DXOVIQ FHIMOQ AURXP \WHHY \MEMPAR PXMAP DY FXUHSHIRGY ) RTIRZ 1Q) BQHYHAR
GHDXODGDR PAHSHIRG U DESTFCEM 5 XQZ D Z LOKDYHWH W KWKSRQ QRUWAH R CFFHBLDM DOEP RXQVRAMBE Q) XQAHMHS5 XQZ D
1 RM LQDEIWRQWR RHJUHP HIHY DYDLOEGIVR \WH GOGHY DV VHRXUHG AHAVRY/R WHO XMIRY

3XUXCQARWHWIP VR WH5XZ D 1 RM XSROFBRMQ) 0 XN SIG5XZ D DOXS IRQWVRP P W HOVHHHDAOR R WH  PLARQ
R PIORY ,QDGAWR) 0 XWIQ SOGD GBRIWHH\RSXZ D \WHAMUZ IWRM-UFDK IHVR  PLORQGHAD \RWLG
SOMAVLQYRYHELOWHWEQORNRD 0 XWEQ) DOR IMKXHGVRS X D DZ DUDQAR SXUKDHXS R R 0 XVIBQ FRP P ROVKDUWVZ W DD
H HAVH SUFH R SHUWKDUH SXUMOQMR WH\MP VR WH5XZ D 1 RM ,Q DEAWRY \WH SIRIMRQ/ R \KH Z DUDQASURNGH | RU
DEAWRIDCY DUDOAME EHIMKHG XSRQI XQAQ) R WHEDQWDGRKHY

7 KHI DUYDOHR \WHZ DUDQAZ DV/GHMP LGHG XM LQ) DYDAN 6FKRBV0 RGHY LW WHI RTBZ LQ) DXXP SR UM HHUDMR MO

YRDMWVR \ HOU@H\ IHIEQ) DYDOHR CSSIR IPDMY P LARQDA DFK 7 KHI QUYDOHR \WHZ DWIQAZ DY
UFREGLOGEVEVRXQNIGZ LOEHIP RW HSRHAMH@HR WHQRM ) ROWH\ HIUHGS' HHP BHU 0 XWBQ) CP RWYHG
SR IPDMY P IAROR GEMAVRXQADARADAMGZ MWHS XZ D 1 RM Z KIFK Z DVLFOGHE LOLOMIMA SHOHLOWHFRORICDAMG
IBAP HWR RSHDIRY/

' %/ HWLWR &UEW
7KH&RP S KD/ GWHMY R FBEWS?/ 2&° ZIW,' % R CBSU LP DMD PIRQDYG  PIARQDVR ' HAHPEHU DG
C HHPEHU UAGHRMHD \HRXUQ) WHAG-ERW | RUGDH | RO DG D X@EHMNG SRIMG R &\ SIXP \R VHRXUH SRMND

AP DH/IQQIMPNHSIRHAQ) 7TKHERP ST W/ 2 &IVDHWHRUGE DK Z KIFK LY IGFOGHE LO WMMPRG FDF - RQWH&RP SIQ
&RORIDMYDIFHEKHW, QMAVEIGROWHOIWHYR FUEWY  SHIOP

SBUD  &XPXDMYH&RHINERISE W %3 UHHIHG2 11HIQ)

2Q' HHPEU 8 WFD FARQXP P DG \WH | LIAFRMQ) QD SUYDMRIHIQ R W &XP XDMYH &RHWED! &N % 3UH HIHG
6VRFN \KH 38 UFD 3UHHWHG 6N DAD SUFHR SHUNKDH 26XEVFUSIRY 3UFH  SXUXDQMR Z KIFK WMRTS KO/ R

3UH HUHG 6VRAN | RJJURW SURFHHBY R P LORQ EHRUH GHANY XQGHZ UMY AVARXQN DQG FRP P MWIRQY 06 RIHIQ) H SHOH/R

DSSR IPDMD  PILARY WH28 UFD2 [1HIQ)  $ QRQFDK FRQIMYHQAZ DUDQAYDDHR P LAIRQZ DV DOR UHFRGHG LO GHENAVARXQI
\FH1 RM

" LYIGHIB/ROWH  3UH HUHG 6VRAN DUH SD CEGI TXOUM®D LOKDW/R ) RN FRP P RQ WRAN EDHG XSRQ D QVFRXQMR \WH DHIIH
WEQ) SUFHRMHWH @ SHIRG SUHAHIAQ) WH GYIGHIG SD P HOAGDM ' IIGHDB/ Z LADEH WFREHE DY LQMAH SHH DG Z HH
LP P DMIDOQ

7 KH KD/ P DQEDRUD FROHWOQR 8 UFDFRP P RQWRAN XSRQHWKHU L DTXOM IHG LCDGAQ) SXWKOQAR Z KIFK 8 WFD ULIVHY DABDKY

P LARQLQ DIJWIDM JURW SURFHHB/ RU LL D\OBIR 8 UFD IQHFK FDH DAD  GVARXQMR \KH BZ HABUIFH SHUMKDUH DAZ KLEK 8 WFD
FRP P RQ RN LV MKHG\RTS LQVKAK WEQLANRY  $ GAWRIID  LOWKH HYHQWKDAGHWHUMKAK D TXOM LHG | LQDGR.Q) GRUDVOBIR 8 UWFDKDY
RAPXUHG SURUVR - XCH WHQ HOFK KRGHUR 8 UFD 3UH HUHG 6\BAN 1Y HJLEB R UFHYH DAY RMHMHPRMR) RHR [ DFDK
S0 P HQWMDCOR\WHSIRGEMR \WHEXEVFUSINRQ3UFHDG\WHQ® BHUR \KOWW/R 8 UFD3UH HIHGE\WANKHBE, \WAK KRG \  DQ® BHJ
RO\KDWWR ) RIWANFRP P RQWRAN HIXODR WH) RIWAN 6 KDUH( [ FKDQIHS P RXQAVRU | DFRP ELCDIRQR WHIRWRQ)  LQHIFK FDHSOW
DK IQ@XR D) 1 UIRMRIOKIH SOVFDK LO@HK R CFRXP XOWMS DQG XBOG AYIGHIE/RMHZ [VHSD CEGILQ) R KO/ XS \R \WH
FROMMRQH FKOQIHAM
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7KH8 UWFD 3UH HIHE 6 KDWY KDYHQR YR UL KW DQG KDYH @NXAGINRQ UKW RQ SDUMY Z WK DHTIXAW VHRXUMFV IMKHG R 8 UFD DOGMQRU
\R DCHDAW VHRXUMWY IMXHG B 8 WFDZ LW WP VRAEIQQ) VHRRUUDON DG PXWHADG | XVMUH LGB HY

7KH&RP SO HYDODMG \WHWMP VR WHS UFD3UHHIFG2 [ THIQ) XQGHU$ 6& ' IMMIXMKIQ) / LCHAOWAIURP ( TXW DQGGHMP LGHS
\KHLQWAKP HOAP HARHFUAMUDAR EHUHFRGHE DVDACELON 7 KH YOOH DAFRQYHMRQ GRVCRADY Z WK \WHYDOHR 8 UFDIVARP P RQWKDUWY/
\WHH RUH \WWH VHIVBP HOWSIRYIMRD Z RX@ QRWVEH FROUGHIHS D FRMHMRY |HDMH $ FFRAQIO WH &RPSID GHMP LGHG IEOW
FOWL LFDNRQLY CESURSUDMDQG DAAKRK. \KLYLOXKP HQAZ DY CFFRXQIMG | RUDYDACELOW

+0B &OBWMIDY / & 3+0B° ZD/\WWHSUP DY SOR-P HQADTHQVRUWHS UFD2 11HIQ) DG BHFHYHGD IHHRQJIURW SURAHHY UVHG
SOV HWHUZ DUDQWV R SXUKDH R \WH8 WFD FRP P RQWRAN LOR Z KIFK WH 8 WFD 3UH HIHG 6\RAN FRQYHW  1QWHHYHOAR D\OBIR

SUFDRUDTOUUGIIAQY RJ R \WHE&RP S FRP P RO WHAN [RUZ KIFK \WH 8 WD 3UH HUMG 6\RAN LV H FKOQIHG LQ WH HYHQW
QHWWHUD\OBIR 8 UFDQRUD XD HG LQDAQ) RFFXY  LQDEAWRQWR HP EXHP HYWR BUDCDGRKHUH SHOAY 6HH1 RM

,Q) HELTW 8 WFD FRP SBIMG \ R DEAWRIOFRIQIV IMQ) DFRP AQHGDEAWRT0 P LARQ DQG SOG SOFHP HUNIHOWHVR
PIORIRUGHBIRHG/R  PLARYD

RUH &P XOWHERMHIEBGIZOWS 3HHIHG2 IHIQ)
,Q0 DK -RUH FRPPHAGIORIHIQ R &XP XOMHERYHWEBI&DMWS 3UHHUHGE\WAN -RAH SWHHWG2 ITHIQ) 1Q

DO DJJUIDMPIQP XP [P RXQAR P LGIRQ OQG D) DIJWHIDMP O P XP [P RXQAR PLARY 7KH-RAUH 3UHHUHG 2 1 HIQ
WP LQDAG R -XO -RACH LWKHG DQ DIJWIDMR &ON$ 3UHHUHG \KOWY DAD SUFH R SHUMKDH IRUIIRW
SRHB/R PIARY ) RIBZ QY \WHSD P HMAR SOR-P HMWDIHOWHVR P IGIRQ DG RMHUH SHOHVR P LARY -RAUH

BRHYHG PLARQR QH/SRAHDY

7KH-RAUGH  3UH HIHG6WRAN DARP DIVDED FROMHWIQR - RXTH V&RP P ROVRAN XSRQDVIBIR -RXUH RUDI DA LQDQDP RXQWR DV
GDWV  PLAOR)ZIMQD\ HUR \WHFRIQ @MR WH-RUH 3BHWHG2 11HKY H WIEEGIE DRMUM] P RQMY DMRXUH W

ROMRD DADAVRQMR  VRKH SHMKDUHTXOM LHE\WRAN SUFH 2 Q1 RYHP BHU WH-RAUH ,32 Z D/FRP SBIMG XA [Q\KH
FRQMYRQR DOR \WH-RXUH 3UHHIMGERAN QR \KDBVR -RUH FRP P RQWRAN HH1 RM
7KH &RPSIQ  HYDODAMS WH WPV R WH -RAUCH  3UHHG 2 [1HIQ) XQGHU$ 6& " MMIXMKIQ) / IDEOMY IRP ( TXW DQG

GHAMP LGHG WH LOKRKP HOAP HAKH FUMAID AR EH UHFRGHG DV D QCELAW 7 KH YDOH DAFRQYHMRQ GRHYQRAYDY  Z W \WH YODHR! -RAUH v
FRP P RQ\KDUA/ \KHH RUH WH \FABP HOABURYLMRQ Z RX@ QRAEH FRUGHIHG D ARQMHMRQ [ HDMH $ FFREQIO WHERP ST GHMP IGHG
QCELON FOWL LFDRQ LY CESURSUDM DQG DV \KFK WKLY LQARKP HQAZ DY CFFRXQIMS | RUDY D ACELOW . XQMDMARQYHWS LOR -RAUH ARP P RQ
RN XSRQFRP SBIRQR \KH-RXUH 32

" LYIGHB/ RQWKH -RACH  3UH HIHG 6\RAN Z HIH SOG TXOUM® LQ KDWY R ) RIWV FRP P RQ WRAN EDHG XSRQ D QVFRXQMR WH
DHIDJHWIEAQ SUFHRMWH @ SHIRG SUFHAQ) WH GYIGHIG SD P HOMDM * IYIGHIBY SOG RQWH -RXUH  3UH HUHG 6\RFN Z DY

UHFREHG DV QMW SHOHRQWH FRQRICDMS WHMP HOVR RSHIDIRYY ) RUWH\ HUHIES' HRHP BHU -RAUH MKHG
\KOW/R FRP P ROWRAN UBUAHOIY GYIGHIB/SOGR P LARQIURP IBOERHWURXIK FROMHMRD $ VARQUGHDIRQI RARHI RHIRQ)
-RAUCH IMKHGR) RIHY \KOW/R LWFRP P RQWRFN DARH-RXUH 32 SUFHR

,Q FROGHAIRD Z WK WH -RAH SUHHIHG 2 1THIQ) -RAUGH  IWKHG XSRQ WH FRMQI R \WH -RAUGH |32 \R WH SOFHP HQADIHQW 3 \KH
3@AP HYS JHV DUION WRSXUKDH R WH\KDWWR -RAUTH FRP P RQWRAN QR Z KLFK \KH-RAUH  3UH HUHG6\RAN FRQHIMG 7KH
3@AP HY$ JHQV DUDQWKDYHDWMP R\ HOW $W HHP BHU -RAUH IMKHG \KOW/R -RACH FRP P ROWRAN UHDAMG
WRWHFRQMHWRQR DOR \WHSOA-P HQAHAZ DUV
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, QMR [ SHOH

7KHIRTBZ LQ) \BEG\WKRZ VWH CHBIOYR LOMIAN SHOH I RUDDG-EADUDGI HP HONV GAUQ) \WH SHIRGY SUAHDAG , QMU SHOHLGFOGH/
FROMPXDOLOMIMDOG TP RWY DARD R \WH GHEAGMVARXQADQG [P RW DR R | HAY WBUHON | HHY DRRADMG Z WK GOQ WDQLRNRD FRIW
P RWY HSRYHMH@ HR \WHEDD

<HU( QGH5' HHP EHU

, QMHW ) HV 7REO , QM HWV ) HV 7REO

LQWRADQG/
/28&)HV 2 2
2 DNWH1 RM

SONGHUFRP SDQ FROYHMEBISUH HIHG KDWY 2 2 2
30M@HUFRP SDQ. GVIGHIGSD) CE® 2 2 2
3ONGHUFRP SO LOXBED HYBD P HOV. QFHQHY 2

3OWGHJFRP SDQ. GRAWV'SD) CEGH 2
2WHU 2 2
7RE0 QMY [ SHYHDQG) LORQ) ) HH

N ONNN

1RM ,FOGV  PLAIRQSHED P HONHHIRAWH2 DNWHL RMIGFOG-GLOLOMIWW SHOHLO
1RM P SUWGLQMIWY SHOHHDAMGWR; P IGR $ FRABEH $ QWK SIROAMHHDQG\ GHSIRGEMEHAY FH1 RM

$ FFRXQWV/3 D\ DEGIDQGS FRXHG ( [ SHOWV

$ FFRXQNSD, CEGIDQGOFFXHGH SHOHY/FROMMAGR WHIRTRZ LY
IQWRADRG/

$ FFRXQNVSD [E®

$ FRXHGH SHOHY

3UR HMRIO HV

60DUHY ERXV DG HDAGEHH W

5 HVHDUFK DG GHYHBSP HQVY

5 HHDUK DG GHYHESP HQW CFHQHP DIQMDGRHI HY
5 UK DG GHYHBSP HQWV P LOWRGH/

$ FRUXHGUR DOMVSD, CEGH

$ FROHGFRXSRQDIGUWHEDM/

5 HMQUAHYH

$ FROGHGLOMBIN 2
2 \WHU

7RBCCFARXQNVSD CEGIDGIFRXHGH SHOFY
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1RM  &KHNSRQMY FRORIGDMS Z WK ) RWWM RSHDIRYY BHFDAH ) RMW P OQECQY/ YRIY FROOWIRXIK W RZ GHIKLS R
SKHNSROWEDNS$ &RP P ROGKDUA/Z KIEK SURVIGH\XSHUP DVRUMY YR WKW

1RM  $YHXHDJG0 XY DUHFRQRICDMGZ 1 ) RWWHMIRSHIDARD/EHFDAH) RIHNP DQEIQY YR FROMROMRXIK LWRZ GHYKLS R
&MN$ 3UHHUHEEKDZ KIFK SURYLGH\XSHUP CNRUMW YRUCY UKW

1RM ) RMAMIRZ GHIKLS LQUCHILE Z D/ABQM HIBG\RS YHOHDVR 1 RYHP BHJ \FH1 RM

1 HV RWSHJ&RP P RQ6KOH

YDOIF HAMRW SHIVKDH LV FOBXOMG B GMAQ) WHCHAMBRW B \WH Z HIKWG DYHIDIH QP BHUR WD/ R &RP P RQ 6\RAN RAMBIEQ)
GAUQ) WHSHIRG Z WRXAWWRQUGHDNRQ | RU&RP P RQ6WWHAN HIXLYDBQW ' LOWME CHABRW SHMKDHLY FRP SMMG B GYIAQ) WHHARWE
WHZ HIKWG DYHDIHQP BHUR &RP P RQG6\RAN DOG&RP P RQ6 AN HIXLYDBQWRAMBAQ) | RAMHSHIRG
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7KHIR®BZ 1Q) \KDHW/R SRMNIDD GOMYHVHRXUMKWY Z HIKWMG GAUQ) WH\ HOYWHGHG' HRHP B DG KDMHBEHQH FOGG
1URP \WHFRP SXBMRQVR GOMGZ HIKWG DYHIDIH\KDWH RANBE Q) D/WWHHITHANR LGFOA Q) XA VHRXUMHY Z RX@ BHDQIVAOMYH

<HU( QGG HHPEHJ

. DUDOMR SXUAKDH&RP P RQB\RAN
2 SINRQ/AR SXUKDH&RP P RQB\RAN
8 QMHIAGS HXURMG6\REN

8 QMHIAGS HAURMG6\VRFNS QW
7RID

BWRNKRGHM|( TXIW

&RP P RQ6WRAN
) RWAMEHWIFDMR , FRISRIDIRY DVEP HIGHG DAKRU] HAKHERP SDQ \RIKH \KDW/R SOUYDOH&RP P RQB\RAN
R ZKIFK \KDUR &RP P ROG\RAN DHRAMBOAQ) D/R * HHP BHU $VR ' HHPEU KDWY/
Z HHDAKRU] H300G \KDUWVR &RP P ROB\RANZ HHRAMEDAQ)

7KHWLP V WKW SUH HHIFHDQG SUYLBIH/R \WHERP P ROG\RAN CLHDVI RIBZ V
9RMY 5LIKW

( DK KRBUR &RP P RQ 6N 1V HOMBG R RH YRM SHUMKDH R &RP P RQ 6WRFN KHIB RQ CEDP DY \XEP LW \R D YRM R \WH
VIFFNKREHY (FOQQ) WHHBRIRQ R QUHRRLY 7KH &RP SO IV FHWIFDM R LFRSRUDINRQ DOG B\ @F V GR QRASURYIGH | RUPXP XOUWYH
YR WKW

N leYacY;

6 XEMANR SUH HIHIFH/WDWP D EHOSSIFCEGIVR D). \WHD RAMBOAQ) 3UH HIHG6\RAN WHKRTHYR \WH&RP SDQ VRAMBOAQ) \KDW/R
&RP P ROG\RAN DHHOMBG\R UFHYHAYIGHIGY UL D) D/P D EHGFRDUGIRP WP HIRWP HE\ WHERP SIQ VO/FROGR ' LUHRRLY R
GIDD DYDIOE X/

/ LTXLADIRQ

,QWHHYHIAR WHE&RP SDQ TV ANX AR GWROMRQRUZ IQAQJ XS KRTHYR &RP P RQG\RAN Z LQEH HIM®BG R \KDUH UDEED LOWHGHV
DAHVGIDD DYDOEG! | RUGMUBMRQ VR WHFNKRTHY D\MAHSD P HMWR DR \WH&RP SO0 IV G-EW DQG RKMHUCCELOUWAY \MEMPANR \WH
\DIV CAMRQR D) @NXEDIRQSUH HHIFHI IDMG\RWHKRTHYR D) RAMBAQ) \KOWR 3UH HIHG6\RAN

5LIKWDQG3 HHHFH

+ROHYR WH&RP S 1V &RP P RQ 6\BFAN KDYH QR SUHHP SIYH FRQYHMRQ RUMEVRUSINRQ UKW DQG \KHIH LY QR WHE-P SIRQ RUMCNGY
IXQG SURYIMRQ/ CESTFEB! W WH &RP P RQ 6\RAN 7 KH WKW SUH HMGAHY DG SUYIGIH/R WHKRTHY R &RP P RQ6\RAN DUH \EMPAAR

DGPD EHDGHYHD DIHAMGE WHUWKWR WHKRGHY R \KDWR DQ VHIH/R \WH&RP SOQ vV 3UH HUHG 6\WAN WDADHRUP D EH
DMXHG

) XO 306051 RIDMIED!
$ @R \WH&RP S VRAMBAQ) \KDHR &RP P RQGVRAN CUHIX® S0IG DG QRIDAHALED
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6HIH/$ &XP XOWYHS5 H3HP DE®GI3 H.BHMDO8 LH HULHS 6\WRAN

2Q2RARE \WH&RP S GMIQDMG \KDIHW/R SDUYDOH SUH HUHG WRAN DV 6HIHVS &XP XDWH S H3HP CE®
SHEAMDO3UHHWHG 6\RAN \WH36HIHVS 3LHHIHG6\WWAN $VR ' HRP B DG KDWWR 6HIHY$S 3UHHUHG
6\RAN Z HIHWWXHG DG RAMBE Q)

7KHWLP V UJKW SUH HIHFHOQG SUYLGIHVR WHEHIHS 3UH HIHGE\RAN DHDYIRTZ V
ORI 5LIKW

([F-BAD/P D EHRAHZ MHUXUGE @F \WHYRMY WKWR WHKREHY R \WHEHIH/S 3UH HUMHG 6VRAN DUH TP WG VR \WH O LLP DAYH
YRMRUFRQHWR \WHKRTEHYR DABDAMZR \KLUB/R \WHYRM/HOMBG\R EHFDXNE. WHKRTHYR \WHEHIH/S 3UH HIHG6\WAN RAMEEQ)
DAKHWP HIQFRIGHANRDZ W \WKH  DAKRU DR RUFUDIRY RULGFUDVH LQ WH DARRU] HG RUMMKHG [P RQAR D) FIDW RUVHIHYR
FOSMIDWRRN UDQNGQY VHIRUAR WH 6HIEY$ 3UH HUMG 6\RAN Z W UASHAWMR SD P QAR GYIGHIB/ RU\KH GMMBXAMR) R DAHIV XSRO
OIXEIRY AWROMRY RUZ IGAQ) XS RUMFDWMILFDIRQR DO R \WH &RP SO0 v DAKRU H5 FEBABOWRAN LR VKFK KDY RUFUDIRQ
DAKRU) DARQ RJIMMOIFH R D) REQIDARQ RUNHRXUMY FROMMNEG! LOR RUHGHIAQ) WH WKW SXUAKDH D) \WFK \KDWY RU

CP HIGP HQMVOGMUDARY UHSHOCRUWHSOAHP HR \WWH&RP SO0 VFHWLFDMR LGFRSRIDIRY LGFOAQ) B\ ZD R DP HIHJ FRORIEDIRQRU
RAHZ DMHIQZ KIFK \WHERP SIQ PDL RUP D QRAEH \WH \XKUYLYLQY HQIMY \R D/\R P DMIDD DQG DGYHYHD O HADQG GHBUYH KRTHY R
6HIN/S 3UHHWGEVENR 0Q WKWSUH HHIFH SUMGBIHRUYRIY SRZ HUR WHEHIHS 3UH HIHGEWWAN

" MGy

" LYIGHB/ RQ6HIVS 3UH HUHG 6\RAN DFRUH @10 DOG Z LOEH PP XOMH 10  OG LFOQQ) \WH MR RIWLGDOMWXH DG \KDIEH

SO\ CEGIP RQND DARHUDMR SHUDDE R IWANXEIRQ SUHHHFH Z KIFK LV HIXLYDBOR SHUDQR® SHMKOH 7KH

IWHAVICGHIGROGHINVS 3UH HIMGEWANVRILOWHR | HIQ) Z D/SD CEBIRY' HAHP BHU LQWHLP RXQMR SHAKDH \R

WHKREHYR UFRER WHGHINS 3UHHIHG 6\WAN DAWHFRHR BMGRVRY' HHP BHU DG WHUHO WU RUHDFK \BEVHTXHOV
TXOUMJLQ \KH [P RXQAR SHUNKOH 7KH &RP SO UHFR.GHG CSSUR LP DAD PIIRODYG  PIARQR GYIGHG/IQ

$ GARDOBDGLQ&DEMICROWHE RQRIEDMEYDDFHEKHVD/R * HHP BHU oG UAGHRRHD

1RO DMUW' DMRUO DQEDRY 5H3P SIRQ

7KHBHINY/S 3UH HUMG 6VRAN KDV QR P DM GDM DQG\WHERP SIQ LV CRABTXULHG R BHEHP WHBHIES 3UHHIMHG 6\RAN $ FFRAQIO
WH 6HIH$  3UH HIMG 6\RAN Z LU DQ RAWMBRAQ) LQCHIQWMD XQBW WH &RP S GHAGHY R UHEHP IWSXUXOQAMR (W RSIRID
UHEP SIRQ WIKWRU IW \SHADDRSWROUHE-P SWRQ WKWQ FRQGHRAIRY Z W D &KDQH R &RQNRD DV GHIGHS BHBZ  RUXQE-U\WH
AURXP WECFH/\HWRYK EHBZ. XQGHLR/ P MG & RQYHMRQS LIKWS SRQD&KIIHR &RQARD DOG HBRAR FROYHWAKAK 6HIHY/S 3UH HIHG
BVRFN 7KH&RP SIQ LVQRAHMXULHG\R VHADIGHI XQBAR UEHP \WHBHIN/S 3UH HIHG6\RAN

2 SIRIDCE HIHP SR

7KHGEHINVS 3B HIHG 6\RAN P D EH UHEHP HG LQ Z KRB RULQ SDWDAKH & RP ST VRSIRY D) WP HRQRUDW' HAHP BHU
XSRORAGWWID @ VEUPRHWD @ M Z UKD RIFHE P DOSURUVR \WH GDM I 1] HG | RUUHEP SIRQ WHIR | RUFDK DAD
UHE-P SINRQ SUFH HIXODWR SHUWKDUH SOVDQ CFRXP XOMS DQG XQE0G GYIGHB/\R. EXWRNGFOGQ) \WHUHGEP SIRQ @M $ VR
" HHP B REHIVS 3UHHWHGERAN\KDWHKDHEHQUHEHP HG
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6SHADCR SWRIDCE HI-P SIRD

8 SRQ WH RAPXUHFH D &KDYHR &RQWRD DV GHIQGEHRZ  WH&RPSDQ PD WGP WH KW R 6HIHV$ 3UHHIHG 6\RAN DAIW
RVMRY [Q Z KRB RULQ SOWZ \MQ RH KXQRHG \IHQIV @ VR D) KK &KDPHR &R0 |RUFDK DV SHINKDH SOV
CFPXP XOMAG DQG XQROG GYIGHRY Z KRKHURUQRAG-FOHG R BWH FOGQ) \WH BHE-P SIRQ DM 1 SURUVR \WWH &KDQHR &RQNRD
FROMMRQ @M WH&RP S KDVSIRVIGHGE RIFHR [WHBRMRQ\R WHEHP \RP HRUDDGR \WH\KDW/R 6HINV$ 3UHHIHG6\RAN Z KHKHU
SXUXOQAIR WH & RP SDQ 1 RSMRIDUHE-P SIRQ WIKWGHAUEHE CERYH XQ3E-U3 2 SIRE05 HIP SURY - RUWKLY \SHADDRSIRDOUWHE-P SIRQ
WKW WHKRGHYR \KDW/R 6HIH/S 3UH HIBHG 6\RAN Z LOQRAKDYHWHEKDIHR | & RQUROFRQYHMRQ WKW [\ USHRAR WH\KDLV R

6HIH/$ 3UH HIHG6\RAN FOEPG I RUBHGE-P SR , | \WH&RP SDQ. HPRVR UG-HP DQ \KTWR WHEHIHVS 3UH HIBG 6\RAN DVGRAUEHGIQ
MYSODIUBK \WH&RP SO PD) XVHDQ DYDOEGIFDK VR SD WHU-G-P SIRQSUFH

$ 3&KDQYHR &RARO LV AEHP Hz W RFRXUZ KHY O WUWH RIWILGBOMXDRHR WHE6HIHY/$S 3UHHUHG 6\RAN WH | RTBZ LQJ) KDYH RFPXUHG
DUGDHFRNXQY

WHDFDOMRD B\ D) SHYRQ LFOAQ) D) W QAFDM RUJWRXS GHP HS W EHD*SHIRD XQ@EUGHARY G R \KH
([ FKDQIH$ PAR EHH LFDORZ GHIKLS AUHR® RUIGELHA® \WURXIK D SXUAKDH P HIHJRURKHUDFTXMWRO WDQLRNRD RU
VFIH/R SXURDHY P HIHY RURMHUDFIXOUWROWIQLRMRY/R WH &RP SO0 v WRFN HOMEQ) WDASHIRQWR H HIRVHP R
WD R WH\RBDYRMY SRZHJR DOWH &RP SDQ v WHAN HOM®G \R YRM JHHID (QWHHBRIRQR \WH &RP SIQ
AURRY H F-BANDAKRK SHIRQZ LADEHGHHP HGWR KDYHEHH LADCRZ GHYKLS R DIDVHRXUMIA/ WDKK SHYIRQKDVWHUIKW
R CFTXULH Z KHKHUVKAK WKW FXUMD® H HIRVCE®! RULY H HRVOEGIRQD XSRQWH RAPXUHIFHR  DVEHTXHNFRQGURY
DG

IRGBZLQ) WHFRUQ R DO WIQLRMRY UH HIHG \R 1Q \WH EXCPWSRQACERYH GHWHUWH &RP SDQ. QRUKH CFTXLKY RU
\KUYLYLQY HOMY KDVDFDWR FRP P RQHIXW VHRXUMEY RUS P HIFDD' FSRMY 5 HHSWUHSUHHON VKAK VHRXUMEY OMMG
ROWH1 <6( WH1<6( $PHIFDQ/ / & RAKH1 DT 6\WANO DUNAVRUDKMG RUTXRMG RQDQH FKOQHRUTXREBIROM P
DAY DVKFFHARARWHL < 6( WH1 <6( $ P HIFDQ/ / & RAWH1 D/GDT 6\RANO DUV

&ROMMRY ( [ FKDQHDYGE3 P SH5 LIKW

([ FHBADY GAAUBHG BHBZ. XQEHUR/ [P WG &RYHMRQ5 LIKWXSRQD&KDIHR &RQNRD WHBHIHYS 3UH HUHE 6VRAN L QRAVKEMANR
SUHP SIYHUIKWRUFRQYHWEBILQR RUH FKDQIHEGH RUDQ. REHMHRXUMEY/RUSURSHIV DARHRSIWROR \WHKRGHU

/ [P WME&RQMHMRQ5 LIKWXSRQD &KDQIHR &RRO

8 SRQWH RFPUHIHR DE&KOYHR &RRO HIFK KRTHUR \WKOWWR 6HIH$ 3UH HUMG 6VRAN Z LADKDYH WWH WKW XQBW SURUWR WH
&KOQJHR &RQMRO&RYHMURY' DM WH &RP S KDV SIRYIGHG RUSURMGH/ LWHYRTEG! GRIFH R LW HPRNRQ \R WHEHP \WH 6HIHY $
3UH HUHG 6\RAN DV GARUEHS CERYHXQEHU® 2 SWRII0E H3-P SIRY” RUP6SHADD? SWRQDCE HIHP SIRG  \R FRQHWWRP HRUDDR \KH\KDLY
R 6HIWV$ SUHHUHS 6VAN KHE B \KFK KRGHJ RQ WH &KDQH R &RQURO&RYHMRY * DM LR WH &RP P RQ 6\RAN &RQMHYRQ
SROIGHDIRY Z KIFK LVHIXOORWHBWHUR

WHTDRMWREGGE GYIAQ L WHKP R \WH QNXEDIRQ SUH HHIFHSHMKDHR 6HIHYS 3UH HIHG 6\RAN SOV
WHLP RQ\R D0 [FRXP XD DG XEAG AYICHIY Z KHMHURUIGRAGFOHG \R BWRNGFFOAQ) WHEKDIHR &ROMRO
&ROMMRY' DM XQBW\KHEKDQHR & RMUROERYHWURY' DMLY DNMIDUHFR.GEMI RUDEHINS 3UHHWHGE\RANAYIGHIG
SD P HQADGG SURUWR WH FRUMSROAQ) ' LYLGHIG 30 P HW DM 1Q Z KIFK FDWH QR DEAMRDODP RXQATRUINKFK CFRXP XD
DOG XGB0G ANGHG Z LOEHLFOGGIOWMY P B LU \WH&RP P RQBVEAN 3UFH \XAK TXRIHOAMAH 2 &RYHWURQ5 DM
s8]

\KIUWA/R FRP P RQWIRFN \XEMPVYR FHAEQ DEXVE HOV
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, QWHFDHR D&KDYHR &RQMRCEXIXDQVR Z KIFK WHERP SDQ VARP P RQWRAN Z LOEHARQYHWGLOR DK VHRXUMEY RURKHUSURSHW
RUDAHNV DKRTHJR 6HIH$ 3UHHIMG 6\RAN Z L@UHFHYH XSRQ FROMMRQ R KK 6HUHYS  3UH HUMG 6VRAN \WH N.QG DG [P RXQAR
$ GMODIYH) RP & RMGHIMIRY Z KIFK VXK KRTHJZ RX@ KDYH RZ GHG RUEHHD HMVBG \R UHFHYH XSRQ WH &KDQIH R &RQIROKDG KK
KRTHJKHT DQ®P BHUR \WKDBVR \WH&RP SDQ VARP P RQWRAN HDXOOR \KHERP P RQ6VEAN &RHMRQ&RMGHDIRQLP P HADMD SURU
VRWHH I HAYHWP HR \WH&KDQIHR & RURO

1 R&MKMIEQ) WHIRHIRQ WHKROHYR \WKDWR 6HIFYS$ 3UH HIUHG 6\RAN Z LAOXRMKDYHWH & KDQIHR &RQNRO&RQYHMRQ5 LIKWI
\WH OFTXURU KDY KD QMG RUTXRMG RQWH 1 <6( WH1<6( $PHIFDD// & RJ1 DA 6\RAN 0 DNHARUOMMG RUTXRMS RQ D
H FKBQIH RUTXRBINRQ \X P \WDALY D \MAFHWRUWR WH 1 <6( WH1<6( $PHIFR// & RJ1 DT 6\RAN 0 DINHWVDQG \WH 6HIHV $
SUH HUHG 6 WHAN BHFRP HY FRQYHMEM LOR RUH FKOQIHIE®! | RUNKAK CFTXURY QUWAMG \WKDUHY XSRQ D VEHDHUMKOQIHR & RQAROR \KH
OFTXALRY

/ TXEDWRQ3 HHHIH

, QWHHYHAKHERP SD). IIXEDMY GWRYHVRUVZ RXQEXS KRTHYR WHEHIH/S 3UH HUHG 6\RAN Z LOKDYHWH W KWW UFHYH
SHMDUH SOV CFFXP XOMG DG XEAGAYICHIBAR EWRMFOAQ) WHAEMR SD P HMVEHRMDQ SO P HQAVP DEHVR WHKRTHY
R \WWH&RP SDQ IVFRP P ROVIEFN

SDQNQ)

7KH 6HINV/$ 3UHHUHG 6VBFN Z LOWQN Z W UASHRWR WKW \R WH SD P HOAR GYIGHDG/ DG WH GVWIEXINR) R DMV XSRQ WH
&RP S VATXAIRY AVROWRORZIGEAQ XS \HIR AR DOFDMYRMIH/R WHERP SO0 VARP P ROWRAN DGR DIRKHUHTXW
VXMV IKHG B, WHERP ST RMHWDQ HDAW VHRXUMAY IH HIFG\R LOFDXAY DG RQDSDUZ W DTHDAWN VXUV IKKHG
Bl WH&RP SO Z W WP VAGHALLFOED SURYVLA.Q) WDARRVH HDAU VFERXUMEY DN RQ D SDUZ W WHBHIFVS 3UH HIMHG 6VRAN Z WK URSHFW
R WKMRWHSD P HOWR GYLGHIG/DIG\WHAMMEXROR DAHVXSROWHERP SIQ VAMXEDNR) AVFOMRORIZIQAQI XS MQRAR
DEDHTXW VHRXUMIY IWKHG B\ WH &RP SO Z WK WP V \GHFLILFDD SURVIAQ) WDAMKRVH HDAUW \FRXUMEY UDQN VHIRUVR \WH 6HIHY $
3UH HHG 6\RAN Z LW AGHRR WKIWVR WH SD P HOWR QYLGHDB/ 006 WHAMMBXWROR DAHVXSROWHERP SIQ. ANXEDIRY GVMROMRD
RIZIGEAQ XS DG MQRARDIR WH&RP SDQ IVH M) QG| XUUHLQE-BWEHW

BVRFN YDVHG & RP SHODARD

$VR ' HHPBEU WH&RP SIQ KOG | RAUHTXW FRP SHODIRQ SOV WH) RWHN YRMK | GF 6VEN , FHOH 3@0Q WH
3 307 WH) RWAN URMK ,GF 6VEFN , GFHOMYH 300 DV (PHIEHG \KH 2 300 WH) RWAN URMK ,GF
( P ST HHEVRAN 3XUKDH 3@ WH2( 633" DOGWH) RWHVY%RMK ,GF / RY 7HP ,(RHQWVH3@D 3/ 7,3 ,Q WH&RP SO0 WV
YROGR ' LWHARYDROMS DG WRANKROHY CSSIRHG\WWH - 3MQDAKRU L) WHERP ST \RJWQAKS \R \KDW/R &RPPRQ
BVRAN VR HIJ LEGIHP ST H GUHARLY DOG ARQXGIQNVIQWHIRP R AR VRN WRAN ROWRQY DG RKMHUWSHVR JUIQN ,Q WH
&RP S VUROGR ' IWHARYDROMS DG WRANKROHY CSSIRFGWH  3MQDANR L) WHERP ST \R JUIDAXS W KDWY/
R &RP P RO6\EAN R HIJLEBI HP SE HV GUHRRLY DOG FROKXGEQNVIQWHIRP R BANMRME WHRN \WRAN RSWRQY DOOG RKMHWSHYR JUDQWV
,Q WHERP SIQ VYRDEGR ' LUHARLY DG WRANKREHY CESURYHG DR LGRUDHR WOWIROKH 300Gl OB
WHERP SIQ VUROGR ' LUHARLY DG \WRANKREHY CSSURYHG DLGFRUHDHR \KOUAYHIFK | HDU ELQILQY WH\VREOQ®P BHUR
\KOUHY CBSURYHG XQEHUWLY STID\R Z W \KH DI JGDMVRBOR  DARRU HG \KDWY DOOEG | RUJWQVXQEHMWH 300006
WH 3MOR XS\R KDWY $ QIJBIDM KO/ KDYH EHHQ JUIDMG XQG-UERK \WHERP SIQ V. OB
SOV HAR FORHIIMRYY DG \KOUWH/Z HIHDYDLOE®H RIMKXOFHDVR ' HHP BHU
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&HIMOQ SIIGHJFRP SDQHY KDYH WHURZ Q HIXW FRP SHQDINRQ SO XQAHUZ KIFK VKDWY DUH JUDQIMGS VR HDJ LE®T HP SR HY QUHRRY DG
FROMXEEQN LQWWHIRP R UAXMRNMSG WRAN  WRFN RSWRQY DG RKHUWSH/R JIDQVR WRAN R WH UASHRRYH SDVHURRP SO0 WHRP P RQ
VRN 7 KH\BEGIEHBZ SIRIGH/D\WXP P DY R WRHSDQVDVR ' HAHP B

3DURH) 6KDUH/ 6KDLH/DYDMEGIDN
&RP S 6WHN 3O $ XWRU HG ' HHP EHJ
$ Bv $ BMDV7 KHDSHWEY |, F / RY 7THP ,AHQIYH3@Q
$YHOH $ YHQH7 KHIBHWFY , (F BWWN3@0
YTHILF ) %2 $ FDAMRQERS , FHQIYH3@Q
&HOYDIRQ S&HIYDIRY, F , FHQIYH3@Q
SKHINSRQWV SKHNSRQN KHISHAWWY ,F $ PHG-GOG5 FMBMG— 6\RFN
3@
&\ P 8\ SIXP 7KHIBHAWY ,F B\RFN3@D
+ HBR \M ' IO YWRAHF , FHQIYH3@Q
-RAUH -RAUH 0 HIFDRRERDIRY  6\WAN3@R
0 0 XM %R ,GF , FHONH3 @
2 GRIHQAW ) %2 $ FDAMMRQERS 9, , FHQIYH3@Q
8 UFD ) %2 $ FDAMMRQARS 9, , FHQYH3@Q

7KHSXERHR \KWH&RP SDQ T DG LW \KEMG DU OG SOVGHUFRP SOQHUTHIDAWY FRP SHOUDIRQ ST LV VR SURYLGH | RUHNXAW 7 DB/ DY
SOWR 0Q RYHIODARP SHODIRY STANDJH R SHURUP DQFH EDHG Uz DB/ \IR DAEPADGG UAERIQ TXOM IHG SHYIRQQHD 6XFK ¥ DB/ LFOXGH
Z \KRWIP MIMRD) RSWR)Y WHAN CESUHADIRY WKW \OBY RUERQOHY R UAMARG RN UAMRAG WRAN XQW RUGYIGHIG HIXLYDBQV
WKW DGR IZ OGP D FROMAR RH KK VHRXUNY RUEHHIWRUIR RUP RMR WP 1QDQ FRP ELQDINRQ RUDSMEDIYH 9 HAMY) R
ZDB/P D EHEDHS XSROWHSDADIHR WP H \WHRFPXUHIFHR RHRUP R HYHQV RUWH\DIY CRMRQR - SHIRP DFH FUMMUD RURKHU
FROAURY/

, GFHOUYH DOG GRO MR \KRFN RONRQY DUH JUDQIMG SXWKCQAR RSWRQ DI UHHP HW DERSMG B WH SOQ 0GP LAMDRU 2 SIRY/ JHHID
KOH  \ HOUFRQMEFXDOMP VDG YHWNQ\KUHH HNXOCDQOCOQANEE HOVFRP P HAQ) RQWHJUIQAEDA

7TKH&RP SR HAP DV WH I DU YDOH R MRFN RSWRQ JUDQV XMQJ D %6DAN 6 FKRBY RSWRQ SUAQ) P RG-D,Q DESOLQ) WY P RGO \WH
&RP S XVH/WHIRTBZ Q) DAXP SWRQY/

51N UHH, QRUAIAS DM 7 KHUMN | UHH LQMBWAIDM LV EDAHE RQ\KH\ LHIB/R 8 QMG 6VBRL/ 7 DY \HRXUMWY Z 1\ P DIMUM¥Y
P [OVRWHH SHRRMGWP R \RHRSWNRQYI RUHIFK RSMRQIURXS

ORDWIN 7KH&RP SIQ YW H/WHWDAQ) KIMRY R IWERP P RQGVRAN R GHMIP LGHWKHH SHAWG WRAN SUFH YRIDMW | RU
LW&RP P RQGVEFN

([SPRG7HP ' XH\R WH P WG H HFVHKIMRY R WH &RP SO0 v AN ROMRYY WH &RP SDQ GHAMP LGHG WH H SHAMS
WP EDHGRQWHGLP STIHZ0 HRRGXQEUE$%  DIGWHH SHRAMGWLIP |RUGRQHP SR HVLVARHUP DQQ) FROMRXID
@ HIRUERK ROWRQ/DQGZ DUDQN

([SHPWNG' IMGHIG5DM 7KH&RP SIQ KDY QRABDIG DG GRHVGRADQIASDMSD 1) D FDK GYLGHIGY LOWH GHIUIXAMUHRQ
LWFRP P RQWEN

7KHIDUYDDHR HIFK ROWRQ LY. DU Z DV HMP DMG RQWHJI IIQAEDM XU \WWHYDFN 6 FKRBYRONRQ SUFLQ) P RAHIDUGH SHOHGXQEHWH
VLT KWICHP HARG

7KH IRMRZ 1) \BEG! \XP P DU H/ \WH WRFN EDHG FRP SHODIRQ H SHOH I1URP IRAN ROMRQ HP SBR HH WHFN SXUAKDH SIRIUP V QG
UMMRMG & RP P RQBVERN L7 DB/ DQGZ DUDQNI RAWH\ HOWHIGS' HHP BHU DG
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<HU( QGH3' HRHP EHU

IQWRADQE/
(PSR HHDGBQRQHP SR HHIZ DB/
([ HPMYHLZ DB/R ) RWAN/&RP SOOHY WREN

)ROWH\ HOVHGS OB PIORODYG P IAIRQZ DV LGFOGHLQ WMWK DG GHYHESP HW SHOMY DG P IERY
DG P LEIRQZ DVIGFOGHELOVHIY  JHIHDODGG 0P LQMDAYHH SHOFY BASHRRHD

2 SIRY
7 KHI RTBZ LQJ \BEBIVKP P DU HY) RIWHVRAN RONRQ TR/ H FOAQ) DRV UHIIMG VR SONGHUFRP SOQHY

: HIKWS DYHDIH
7REOD P 0QQ)
: HIKWG DYHDIH Z HIKWS DYHDIH FROALRAXDODH
1 XP EHJR \KDWH/ H HAVHSURH LOMOMEF YDOH \ W

2 SIRQY/YHXMGOQGH SHARMG\R YRIDY HAHP BHU

) RUHWG 2 2
2 SR/ YHWMGDQGH SHARMG R YHWDN HRHP BHU

* UDQMG

([WG 2 5
2 SWRQ/YHWMGDQGH SHRARG R YHWDN HAHP BHU
2 SR/ YHWMGDQGH HRAMEGIDN HHP BHU 2

CXUQ) WH\ HOWHGHS' HAHP BHU oG WHHZ HHQRH HRVA/R RN RSWRQ/

7KH&RP S XVHE\WWH YDA 6 FKRBYRSWRQSUAQ) P RGHI RUGHMP 1QQ) \WHHXIP DAMG I UYDOHR WRAN EDVHG FRP SHODIRQUADMG\R
RN RSWRQY 7 KH\REBIEHBZ \iXP P D] H/\KHDAXP SWRQVXMHG

<HU( QGG HAPEH)

5 1WN | UHLQMBWADM
([ SHAMGAYIGHEG) HT 2 2
([ SHAMGWMP 1Q\ HOY

([ SHRAKG YRDAMWV

$VR' HHPBEU WHERPSI) KOG P LARQR XQUHRIQ] HEWRAN EDHGFRP SHODIRQH SHOHUHDMG\R ROMNRY/
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5 HAMRNMG 6\RAN

&RQRIEDME WRAN EDHG FRP SHADIRQH SHOHIURP AMFMG WRAN [ DG/ DG WAAMRMG WRAN XQWI RUWH\ HOWHG-G' HAHP BHU

oG ZD/ P IIRQOG P IQIRQ WASHRAMHD 5 HAMFAG WHFN [ DB/ DG WMMPRMG WRAN XQUWIY DB/ DHH SHOHG
XQEHUWH WL KAICH P HARG RHUWH YR SHIRG ([ SHOH I RULY DB/ Z 1\ SHIRUP DOFH EDHG YHANY FUAMWID Z LGEH P HDKUHG DG
UFRGGL DGZ KHRIVEHFRP HYSURECEGIWDWKHP LOWRCHZ | @EHOFKLHNG

L XUQ) WHERP S0 JUDMS P LAIR UMMAMG \KDBVR WE&RP P RQBVERN\R H HAXRH/ DG QUHARYR WH&RP SDQ 06

P LEIRQ UHAMEME VRN XQW\R HP SR HA/DQG QRO HP SR HVR WH&RP SO 7KHI CLUYDOH R \KH UG RN [ DU/ MKHG GAUQY
R PIARQDGWHIDUYDOHR \WWHUAKUFAG KRN XQUEY DBy IMWKHG GAUQ) R PILERQZ HHYDOHE RQWHJIWQADM

XUQ WHERP SO VRN SUFHDVR WHIWIQAEDM 7KH  UAKMFAG WRAN [ LB/ 005G URIRAG KRN XQUEY DB YHAKSRQ ERK WH

SDADIHR WP HD/Z HODVP HAMY FHWBQSHJRP DFHRUAMID

CXUQ) WHERP S0 JUDMS P LAIR WMMAMG \KDWVR WE&RP P RQBVERN \R H HRAXRH/ DG QUHARYR WH&RP SDQ DG

P LEIRQ UAMEMG VRN XQW\R HP SR HA/DQG QRO HP SR HVR WH&RP SO 7KHI CLUYDOH R \KH UG RN [ DU/ LMWKHG GAUQY
R PIERQDGWHIDUYDOHR \WHUAKURAG KRN XQUEY DB/ IMKHG GAUQ) R PIERQZ HHYDOHE RQWHJIWQADM

XMQ) WH&RP SO0 VMBAN SUFHD/R WHIWDQAM 7KH  UAKURMS WRAN O DB/ DG UAKURAG AN XQWY DB/ YHXXSRO ERK \WH

SDADJHR WP HD/Z HODY/P HAMY FHYSQSHIRP DOFHFUMLID

7 KHIRTBRZ LI \BEGIVKP P DU Hv) ROWIA/ UAXURAG WRAN [ DLG/ DG WAAMPWG \FAN XQW DR MY H FOGQ) TR/ UHDMEWR) ROV
\MEMADUH/

- HIKWMG
DYHDIHIWDOQW
1 XP EHJR \KDLH/ SUMH

8 QG EDDGRHDW H-P BHU
5 FWMPAG\WREN JUDQAG
5 FHAMEMG WRAN YHAMG
5 FWMPAG\WREN XQWIUDQMG
5 HAMPMG RN XQWI RUHMG
5 FWMPAG\REN XQW YHIAG

8 QNG EDDGRHDW HA-P BHU
5 HAMPAG\RAN JUDQAMG
5 FWMPANG\IRAN YHAMG
5 FAMPAG RN XQWI DM
5 FAMPRG\WREN XQWI RIHWMG
5 FAMPRG RN XQW YHING

8 QNG EDDGRHDW HAHP BHU

7 KHVREO DUYDDHR  WMMPNG WRAN XQWV DQG L7, DB/ \WDAYHAMG GAUQ) \WH\ FOWHIEHG' HAHP BHU DG ZDV PORY
DG PLORY WSAMHD $VR ' HHPEU WHERP SDQ KOG XQUHRIQ] HGE WHAN EDJHG FRP SHODMRQH SHOH UHDMG \R DD
XQUMHUMG UMMANG WRAN DOG UMMPWG WHAN XQWY OB/ R P LORQ DG PLORY WASHAYHD ZKIFK LIV H SHAMG \R EH
UFRIQ) HE RHUWHUP DQQ) Z HIKAWGDHDIHYHAY) SHIRGR  \HOWDQG  \ HOY UASHRYHD 7KLY CP RXQARHY CRAGFOGH

P LAIRQ UAKIRMG RN XQW DVR * HHP BHU Z KIFK DUH SHURUP DQFH EDHG DQG YHWXSRQ DRKIHYHP HOAR FHABIQ FRUSRIDAM
P LOMRQHY 6\RFN EDHEFRP SHODIRQ | RAWHHIY DB/ Z L@EHP HDXUHG DG WFR GG DQGZ KHR WY SURETEGIWDARH P LOMWRCHZ LOEH
DRKLHVHG
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" HHUHG&RP SHODIRQ3 @0

2Q0 DFK \KH &RP SIQ TV &RP SHODIRQ &RP P IWkH CBSURYHG \WH ' HHIHG &RP SHODIRQ 300 DIRZ Q) DDCRQHP SB HH
GUARYWHRSSRIWQW \R GH HUDGRUD SRMRQR \WHUIHAVRUFRP SHADIRY LFOGIQ) UAKMFAG \WRFN DG UMMPMG REN XQW ' XU
WH\ HUHGG ' HHP BHU ssc FHIBIQ QRO HP SER HH QUHRRLY HBRMS \R GH HJDQ DIJUWHIDM R sec
UIRAG VBN [ DB/ BASHRYHD XQEHAMYSDQ

( PS® HHEWAN3 XUAKDH3 @Q
( WILEBHP SR H FDQ SXAARKDHWH &RP SQ IV &RP P RQ 6\R-N DAKRHHIGR DSUHAHMP IGHGRITHIQ) SHIRGDV R WH®Z HUR \KH

1DUP DNHAYDOH DAWH BHILQRQ) RUHG R WH RITHIQ) SHIRG 7KH (633 LV FRP SHQODRY DG UHXAV LQ WRFN EDHG FRP SHODIRQ
H SHOH

$VR ' HRHP B \KDUHY KDYH BHHQ SXUKDHG DG \KDUH DUH DYDOEG! | RUNXAMUH VOB XQEHMHE&RP SOQ V( 633

7TKH&RP SDQ WHRRIQ] H5\WKDWH BEDHG FRP SHQDINRQH SHOHR P IRQDG P LARQIRUMWH\ W HG-G' HRHP B (38 ¢}
UASHRARYHD

: DUBPQV

7 KHI RTBZ LQJ \BEGIVKP P DU HY) RYWHAN/Z DUDQATRRYMAY H FOGCQ) CRRAMNAY UHIDAG\R SDVGHUFRP SOQHY

7TREZ HIKWG : HIKWG DYHDIH
DYH.DIH UP DQQ)
1XPEHUR : HIKWGDYH.DIH LOQMOME FROADRACOD H
\KDLH/ H HAVHSURH YDOH \ HOW/
2 XWEAQ) DVR ' HHP B
([ S5 2
) RUHWG 2
2 XWEAQ) D/R ' HHP B
([SWUG Z
2 XWEAQ) DVR ' HHP B 2
([HAMEGIDVR ' HHP B 2
L XUQ) LQFRQGHANRDZ W WHIMWKDGFHR \WWH2 DNWHH1 RM \WHERP SO [WKHG Z DUDQVVR SXURKDH \KDWR FRPPRQ
WEAN [QFRIGHANRDZ W DFRQXANY DIUHP HYWH&RP SO0 [MXHGE Z CUDQNVAR SXUFKDH \KDW/R FRP P RQWEAN 7 KHUHDWYH
IDUYDDHR \WH2 DNWH Z DUDQWV Z DV UHFRGHG R G-EANAVARXQADQG LYV EHQ) TP RMYHG RYHUWHWP R \KH2 DNUHHL RM \FH 1 RM
$VR' HHPEHU WH&RP SDQ KDGQRXQUIHFRIQ] HEWRAN EDHGFRP SHDINRQH SHQHUHIDMGR Z CLUDQV

| R THP ,(RHOWH3WRILP 3/7,3°

2Q-X0 WHVRFNKROHY DSSURYHG\WH/ 7,3 | RAWHERP SO IV&KDLP DD 3UMG-ONIGGEKIH ( [ HHMYH2 1ILEHU' US RHY DTB
DQG( [ HPAWHY LFH&KOLP 0D BWDMILE' HYHBSP HAD U: HW 7KH/ 7,3 FROMMVR DSIRIUP R JUIQAETXAW LOMMWLIOWHERP SIQ
DOGLOWHE&RP SOQ V\KEMGDUHY DQG D SHIRIP DJFH EDHE ERXVSIRIUP WDAY GALIQHG\R XN SHIRP DFH EDHG FRP SHODIRQ
WD G-OAMEBIZ WWRAMP WKQGHUBHRIRD P R \WH, QMEICS HHQH&REHR DVCP HIGG
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2 Q- DG WHE&RP SHODIRQ&RP P LWHJIUDQAMS DG \KOIWHIK\R' U5RHZ DIBDGO U: HW
UASHRRYHD 7 KHH HIXW JUDQWV P DCH LQ CAFREDGAHZ M \KH/ 7,3 UBAHQYV R \RBORAMBDAQ) \KDBVR WHERP SIQ DVR \WH
@MWR KK JUIQN DG Z HHIUDM LQUFRIQWROR WHUSHIRPOQFHIQ DG 7 KH KDY Z LOYHMNQ I XORFHERN R \WH
IRTBZ LQ) FRQAWRQVOHP HA/ L \WH&RP SO0 VP DINHANDSMN) DARQKDVLIGFUDHGE. DP LGP XP R P LGIRQ DG L WHHP SR HH
LVHWHLQWHVHYIFHR \WH&RP S D/DQHP SR HHRUD/DYROGP HP BHJ RUERK. RQWHWOK DOQYHIOW R \WH/ 7,3 RUKHHDILE®
HP SRR HH KDV KDG DQ LQYROQEY \FODIRQ I URP \HYIEH DV GHIGHGIQWH/ 7,3 7KH&RP SO0 T/ UHSXURKDH RONRQ RO \KAK \KDUWH/ Z LD
DOR @BVH XSRQWH RFPUMAHR  DFRSRDMWIQLANRY DY GHIGHSLQWH/ 7,3 L \WH HILE®IHP SR HHLVIQVHYIFH RQWHADMR \WH

FRSRIDMWIQLANRY 7 KHIDUYDOHR HIFK JUIQARQWHIWIQAEDMZ DVESSIR IPDMD P LAIRQI RUWH- DO IS
P LEIRQI RAWH- DOOY JUDQN) RAWH\ HUHGG' HRH-P BHU DG WHERP S UFREGWHNFRP SHODIROH SHOH
ROSSKPDAMD  PLORQDYG  PLARY UASRYHD IHDMVRWH/ 7,3 JUIQVROWHE RORICDMS6\IAP HOVR 2 SHIDIRYY
&DSIVICE DM/

6KHD
2Q-X0 \WH&RP SO (LB D\KHD U MADNRQ IR HOW RO)RP 6  ZKIFK ZDV/GFROWG HIHAYHRQ- XD

\KH 6KHD 1 RVHRXUMHKDYHBEHHQGUIY QGRZ QXQEHMH 6KHD

&RP P ROG\RNS VWHO DN [IHIQU DQG 6KHD

2Q-X0 WHERP SO LBG\KHD U MADNRO WEAP HOV RO RP 6  ZKIFKZD/GFDHGHIHAWHRY-XO
WHE  6KHD 1 RVPUMKWKDYHEHHDGIY QGZQXGHMH  6KHD
2Q0 D WHERP ST 1B D\KHD UIIMADNRQ WIAP HONRQ) RP 6 ) LWL R ZKIFK Z D/ GFOUGHIHRMWHRQ
0D WH 6KHD  QFROCHANRQZLNWH  6KHD WHERP SIQ HMBG LR DO$ W DINANWKDFH 60BVS JUHP HOW
&RPPR$70  JRYHQQ SRMMIOOBYR \WH&RP SDQ VARP P ROVBFN $70 TRV MQRH- XCH Z HHP DEHXQEUWH
6KHD ) RUKH\ HUHIGG' HAHP EHU WHERP SO0 IMKHGOSSIR IPDMY P LAIRQWKDMR FRP P RQWRAN DADQ DYHIIH
SUFHR SHUNKDH [RUJURW SIRFHHBY R PLARY ,Q FRIGHAIRY Z W WHH \DBY WH &RP SO SOG DIJWIDM IHV R

PIARY $SSIK [P DAD P LEROR VHRXUMI/ WP DQDOOEGIRMIBIXQGHMH  6KHDDW HHP EHU

) RUWH\ HUHGG' HR-PEHU WHERP S IMX-GOSS IPDMY P LAIRQ KDWY R FRP P RQ WRAN DADQ DYHIIH SUWFH R
SHMOHIRUWRWSIRAHB/R P ILARY , QFRICHANRDZ W WHH\ODY WHERP SIQ. SOGDJJWIDMIHYVR P LARY

-RXUH

2Q' HHPEU -RACH 110G DVKHD WIMDIR) WP HWRQ) RP 6 ) LBILR ZKIFK Z DVGFOUGHI HAYHE
WH6EHPXUMAY DG ( [ FKOQIH&RP P IWRD 26( & RQ-DMW 7 KIVAKHD U VADIRQ AP HONFRYHY\RHR I HIQ) MXDRHDOG
\DBIE -RAUH R XS \RDQDIJWIDMR PLARQR -RAIH IV FRP P ROWRAN SUH HUHG WRAN. G-EVWHRXUMYY Z DUDQW DG XQW
WH2-RUH 6KHD $W HAHP BHU P LRQ U 0L.QV DYDDEGIXQG-LMH- RACH 6KHD , QFRQGHAIRQZ WK WH

-RUH KHD -RXUH  KDVHRMBGIQR DS VWKHH O DUNAARXDIFHE DBVS JUHHP HQMKHS 6 DBVS JUHP HOV Z M % 5101 6HRXUMEY
@ 29 510" UHDWY WR\KDW/R \WH-RAUH TV FRP P RQWRAN |, Q CAFREDFH Z W \WHWMP VR \KH 6DBVS$ JUHP HOV-RAGH PD
RIHJDQG\HIXS \R \KOW/R WP P RQWHAN SCUYDOH SHAKDH [URP WP HR WP HKURXIK RAVR % 5101 CRMY) D/
-RXH VDI HQARUSUCGHSTD

-RXH 1V FRP P RQ WRAN BHI0Q WDAQ) RQ \WH 1 DEDT &CSAID0 DUNHARY 1 RYHP BHU XQEHUWH WANHUM PERD® (50 © 2Q

1RHPEU -RAUH FRP SBIMG DD IQWIOSXETE RIHIQ) \WHE-RXGH ,32° ZKHIR IWRS \KIWW/R WFRPPRQ

WRFN DAD SUFHR SHUMKDUH | RUGHABIRAHHB/R P LAORY CWWIGHAMY XQEHZ MG GVFRXQN DG RMHUR T HIQ) FRWVR
P LORY
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&KHNSRQW

JQLRAPEH  &KHNSRONLGGDWKHD BIMDIROVEBM HUWRQ) RP 6 WHIGKHANSRQNV 6 ZKIFK Z D/G-ROUGH I HAYH
Q' HHPEHU  SQEHMHEKHNSRQN 6  &KHSRQAPD \HIXS \RDVRBCR PLARQR IWVHRXUMAY , QFRQGHRAIRQZ LK
WHEKHNSRQN 6 &KHAINSRQAHOMIG LOR DO$ VIKHO DINAWMBOFHE0BVS JUHP FOMKHEGKHANSRQN — $70 7 Z W AHMWIO
DIHQVUHDAGY \R\KH\OBIR \KDW/R &KHANSRONVFRP P ROWRAN 8 GR-UWHEKHRNERQY  $70  &KHANSROQAZ L@SD \WH\DBVDIHQV
DFRPPIMRQWDMR XSV R \WHIRWSURHHOYIURP \WH\OBIR D) \KDUWR &KHINSRQANVFRP P ROWRAN

" XAUQ WH\ HUHGG' HRP B &KHINSROQNRTE DVREDR VKOWVR FRP P RQWEAIN XQGHUWH&KHAINSRQV - $70
| RUDJJUH DM\RBDI IRW SIRRHHG/R DS LP DIMD P L@RQ DADQ DYHDIH\HI) SUFHR SHIMKDH XA 1Q QRABRAHDY

ROSSKIPDAMD P IARQDMGANY FRP P IMWRQ/D0GRKHMIQIFMRQFRIV

" XUQ) WH\ HIUHDGHS' HHP BHU &KHNSRQNRT D\RIOR \KDBWR FRP P ROWBRN XQGHAKHEKHRNERQY  $70
| RUDJJ U0 DMVREDI RW SURFHHG/R CBSUR LP DMD P LQIRQ DADQ DYHIIH\HIY SUFHR SHUNKDLH UAXEMY LQ HABRAHHBY
R OSSR LP DMD P IIRQDWMGEANY FRP P MWIRQ/DGRKHMDQIRRQFRWV

Q' HPBU SKHAINSROMBRVHG RQ WH ' HRH-P BHU SHIMMIG ' WHAW2 ITHIQ) Z W D MQI®H LOAMANRDOLQYHARU | RU\KH

L\KXDQFH DG \DBIR \KDBWR LW FRP P RQWRAN DG SUHIXQEHE Z DUDQN ( DFK SUH I XQEHS Z DWDQAZ DV H HIAME®! IRU
RHWOHR &KHNSRIOMY FRP P RQWRAN 7 KH FRP P RQ WRAN D5 \WH SUH I XQEHG Z DUDON Z HIH VRIS VRIHKHUZ W 6HIHVS Z DUTON\R
SXUADH XS \R KDWY R FRP P RO WRAN DG 6HUHY 9% Z DUDON R SXUAKDH XS \R KO R FRP P RO RN DAD
SXUAKDH SUFH R SHIWDH R FRP P RQ WRAN DQG DARADMG FRP P RQ WRAN Z DUIQN DG SHUSUH I XQEHS Z DUDOADQG

DARFDMG FRP P RQWRAN Z DUWDQN 7 KHSUH I XQGHG Z DUDON Z HM I XQEHG LOI XADAFBRIQ) H AHBWRUD QRP LGDOH HIVHSUFHR
DG DUHH HIRVE® FRP P HALQ) ROWH FERIQ) DM DQG Z LEDMIP LDM Z KHIVKFK SUH I XQEHG Z DWDQN DHH HAMHGLQI X 7 KHEHINY/$
Z DUDQN D H HIAMCE®! LP P HADMD XSRQ IMXOGRH OQG Z LOH SIUHILYH HDW | RTBZ LQJ) WH IWXOQFH GO DG KDYH DQ H HIAVH SUFHR
SHUVKDUH DG \WH 6HUHY % Z DUDQW DU H HIACE®! LP P HADMD XSRQ IMAKOGFH DG Z LGDH SIUH HIKWHD P ROV | RTBZ QY \WH
L\KXDQFH QWM DG KDYH DQ H HAVH SUFH R SHUNKDH 1 FASURFHHGY 1URP \WH UHIMMIG QUHFWRIHIQ) ZHH P LEIRQ DWW
GEANY FRP P WIRQY DG REHMEQLRMRQ FRIV $ VWHVRED LUYDOHR \WWH UK Z DWDQAMICELOW H FHHGHG \WH\RBOHABIRHHG/
R PLOIR) &KHNSROQMHREGDRWR P LARQWR G RQFRP P RQ AN Z DUDQAICELON L WH & RORIEDAMG 6\BAP HOV R
2 SHDIRY $ FFRAQIO \WHHZ HH QR SURFHHBY DEBFDME R WH FRP P RQWRFN DQG SUH | XQGHS Z DUDQN IWKHE D/ SOVR LY WEQUTRIRY
6HH1 R

$VR' HHPEU DSSIR LP DMD P LRQR WH\KHD WP D.Q/DYDIOEG RADBIXQEHMHEKHNSRQN 6
SXXOQNR \WH) RXQEHY$ JUHP HQVEKHANSRIQAAMKHG\R) RWAY R \WHDIJBIDMQ® BHUR \KDW/R &KHANSRIQNARP P RQVIBN

IWXHG 1Q \WH RIHIQIV QRAG DERH $ FFREQIO  &KHNSRQAWKHG KDWY DQG KO/ \R ) RV [ RUWH \ HOU HOGG
" HHP B DG UASHRARYHD

0 XVEQ

2Q$3UO0 0 XWBQ 1LBG D \KHD WILMADIRY WM HML R RQ)RP 6  \KH30 XWEQ 6 ~ ZKFKZD/
GFOWGHIHAYHRQO D 8 QEUWHO XVmQ 6 0 XWEQ PD \HDXS \R DVREOR PLAOROR IWVHXUMWY $ VR
" HHP B P LORQR WHO XU 6 WP ODQHGD/OOEGI RAIBVR \HXUMHY/

2Q2 AREU 0 XD 1LBG D\KHD WIDARY WP HL R RQ)RP 6 WH 0XMOQ 6  ZKFKZD/
GFOVGHIHAWHIQ' HAHPEHU  8QEUMMH O XMEQ 6 0 XWBQ PD \HOXS R DVREOR P LEROR IWAHRXUMWY $ VR

' AP BEU C8SK P DM P LAROR \WWH 6 UP DQVDDOENIRMIBVR VHRXUMHY
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" XUQ) WH\ HIUHES' HHP BHU 0 XV MX-GOSSUR IPDAD P LARQVWKDWWVR FRP P RQWHAN DADQDHIIHSUFHR

SHUMKDUH [ RUIIRW SIRFHHO/ R P LARO XQEHJWH 0 XM $70 ,Q FRIGHAIRD Z W WHH\DBY 0 XWBQ SOG DIJBIDM IHVR

DSSIRIPDMY P IARQIRUGHABRHG/R CSSH IPDMD  PLARY

" XUQ) \WH\ HUHDBHG' HHP BHU 0 XWBQ MXHG DSSUR LP DMD PLARQ\KOWWR AR P R WREN DADQ DHIIH SUFH R
SHKDUHI RUIURW SURAHHOVR P LAROXQEHMHS 70 $ JUHP HOW, QFRICHRIROZ LK \RHH\OBY WHERP ST SOGDIJWIDM

IHVR SR P DMD P LRI RUGHABRHOB/R C8SK IP DMD P LAORQ

SXYWXCOARWHWP VR WHEHRIGS P HGHG 0G5 HABMG ) RXQEHY/$S JUHP HOAD XWBRJ IMMHGWR) RIHW R \WHDJJUHDMQP B
R WKOHWR 0 XWBQ) FRP P RQWRAN WXHG LOWH R THIQIVQRMG CERYH $ FFRAQI® 0 XWBR) IWXHS KDWR FRP P RQWEAN\R
) ROHWI ROWH\ HIUHGG' HRHP BHU DRGIMXHG FRP P RQWKDAHR) RAWHWI ROWH\ HOUHGHG' HRHP BHU

$YHXH

2 Q2 AREHJ $ YHXH DQRXAHSWHFBRMQ) R DOXQGHZ WD SETF RIHIQ) R FRP P RODQGSHI XQEGXQW ( OFK
FRP P RQXQUWARQIWR RQ WKDHR FRP P RQWRAN D RY Z DUDQAR SXUKDF R) \KDHR FRP P RQWHFN DG HIFK SUH I XQEHG XQW
FROMVR RO SUHIXQEHGZ DUDQAR SXUKDF RQ WKDHR FRP P RQWRAN DQE RQ Z DUIQAR SXUKDF R) \KDHR FRP P ROWBAN ( OFK
\KDHR FRP P RQWRAN RUSUH I XQGHGZ DUWDQAVZ DART\RIHKMHUZ [ RQ Z DUDQADADFRP ELGHG SXUKDHSUFHR SHUFRP P ROXQW
R SHU SIHIXQEHS XQUWOW BBAEQ DMIEXVEED! \R \KH H HAVH SUFH R \WH SUHIXQG-G ZDWDQV — $ YHDMH DOR
P XQUHRAD FRVHG RO WH\DBI R DQ DEAWRIX Z DUDON \R SXUKDH FRP P RQ RN Z KIFK Z HUH \RTS SXWXOQAR D SO0
H HFMVHR \WHXQEHZ UMMV RYHUDERE HWRSURQ $ YHOHUHFHYHE QVBURHHE/R DBSUR P DMD P LAIRQDNFRQ) DMIGHANY
XQEHZ UMY GVARXQIVDQGFRP P IWIRQY/OQG RKHUH SHOFVR WHRIHIQY 7 KV\WDQORNRD DIRY) Z WS YHHV UEXUKDHR R
WHS$ YHOH \KDUWY KHEB B, QYD HQ | RUD SXURDH SUFH R P LAIRD DG WH FBRMQ) R WH 6KOUH 5 HEXUKDH S JUH-P HOABHETHHD
$YHOHDWG, Q0 HOIQ2AREHU  WHIRM  WAKGMGIQWHIRMPEU  FRQXP P DIROR WHERQUEXINROS JUHP HONHETHD
) RWAN OGS YHOH HH1 RM

QIRMPEU  $YHH SXOKIQMR DQXQEHZ UMK SXETF RITHIQY \RT \KDUVR IWFRP P RQWRFN DAD SUFHR SHJ

\KDHIRUJIRWSURFHG/R [BSR lPDAD P LEIRY $ I\WUGHSRINY XQEHZ UMY GVFRXQN DG FRP P WIRQY DG RKM-UH SHOHY GV
SURFHBARS YHXHIURP WMVXQCHZ IMMDSEIFRIHIQ) ZHH P LERY

Q' HHPEU  $YHDH SXUXDQAR DOXQEHZ UKD SXECF RIHIQY) \RG \KOW/R IWFRP P RQWWRAN DADSUFHR s

\KOUH I RUJURW SURFHHOV R CBSUK LP DM P LORY $ IWUGHAWY XQGHZ UMY GVARXQN DQG FRP P IMIRQY DQG RMHUH SHHY GV
SIRFHBARS YHOHI URP \MVXQCHZ WMWDSXECFRIHIQ) ZHH P LAR)

8 U

Q' HHPEHU SUDFRPPHAGIQRIHIQY R &XP XDAH &RMHWED! &N % 3UH HUHE 6VRAN 8 WFD WKHG DQ DIJWIDMR

&@N % 3UH HUMG KDWY/ DAD SUFHR SHUMKDH | RUJUIRW SIRRHHB/R PLARY ) RIZLQ) WHSD PHMR SOR-P HQW
DHONHVDGRMHH S-OAVR PLORQ SUDUWFHYHG P LARQIQQSRAHGY FHLIRM  7KH&RP SIQ GHMP I[GHG QRO
FOWL LFDARQLY CESURSUDMDQG DVAKAK. WLYLOWMKP HAZ DY CFFRXQAGI RUD/DACE@Y VFHIRM DWW HHP BHU

&RP P W HOVDQG & RWQIHAR/

[ HDW/

7KH&RP S0 ¥ GDH SRWRIR LFOXGH/ GDHY | RURUFRSR DM KHIGDXOWMY R LFHVSOFHY DQG DAHDP D4 CRMUKY [CAAY 0 RIWR \KH
&RP S VODHIEOMAXOVIRP WHODHR W1 HZ <RIN&IW 1< RIFH ZKIFKH SWIQ DGO XMEQYY: RAMAIO $ FHD
SIRFHMQ) ICAON GDH ZKIFK H S 1Q 6XFK BDH/ R RWHNULH D) FROMIHQMHQEDSD PHW [P SRH D) |LQOGADD
UMMANRY/ RUFRQEQ D WMGTDYDOH JXOIMY &HWQR WH &RP SO0 GDHY LGFOGH UHIHZ DORSURQY DQG HAIARY FIXH/
UHQHZ CORSURQY KDYH QRABHHQ LGFOGHG LQ \WH FOBX@MMRQ R \WH GDVH COELOWMY DG WKWR - XVH DAVHV DV WHERP ST LV (RAHDIRIE®D
AHMIQW H HAVHWWHRSNRY/
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7KHERP S0 GRAVCRATAND/DBWRIRUKDYHIQ GO/ LHG DVILIGAQ) GDHY/ $ W HHP BHU WH&RP SIQ KOG RSHIDACY
GDHIEONVR P LAROOUGUWKWR XVHDRHVR P LARY Z KIFK DHLCFOGHELOWHE RP S0 V& RORIEDMEYDDGFHEKHN
7KH&RP S UFRIQ] HY WHRAH SHRH RQ D \WELIKWICH EDLY RYHIWH QRO FOGRHIIE®! GDH WP 5 HAH SHH IRJWH\ HDY HGHG
" P EHU DG zZD/ PERODG  PLARY WAGHRRHD 7KHARP SRHOVR GDHFRIHDYIRIBZ V
<HU( QaG' HHP EHJ

IQWRADQE/

2 SHDIMY GDHFRW

6KOHGBDHFRIV

9 DUCEGIGDHFRWN
7RBCBDHH SHOH

7 KHIRTRZ 1Q) WBEGV\IXP P DU H TXCQIBYHLQ RUP DINRQ CERXVWHE& RP SDQ fVRSHDINY GDHY/

<HU( QEG' HAPEH)

IQWRADQB/
2 SHDIY FDK I GZ VIURP RSHDI GDHY/

5LIKWR XVHDAHVH FKOQHGIRUQE. RSHIDMY GDHICELOMNY
: HIKWG DHDIHUP DQQ) GDHWP + RSHIDIY GDH/ \ HILY
© HIKWMG DYHDIHQFRXQADM: RSHDMY GDA/

) XWWUH/ HDWH
LOWRADQG/ / ICELOW

<HU Q3G HPBEU

<HIY Q3G HHPEBHU

<HWY Q3G HHPEHU

<HU QGG' HHPEHU

<HU QGG' HHPEHU

2 WHU

7RBCRSHDY GDHICE DN

1 HW SUAHIWODHQWRQN

1 HARSHDIY GDHICEOMY \KRWAMP DIGERY \MP

1 IFHOHS JUHP HOW

7KH&RP S KDV XQE-MINHDR P DNH FRQIMIHOAP LOMRCH SD P HQV\R WHAOFHDRY R IWSRMRIR R GXJ SURSAN DQG FOAM ,Q
DEAMRY \WHERP SDQ WKDISD LR DI/ \R \XAK CFHQRY EDHG RQDSHAHQEIHR GHAYDBYR HIFK GX) FOQRGDM I RIBZ Q) WHIXDRLY
P DAY CESURYDD) RUDBAWRIIOQ RIP DARQRQI XXUHP LGMWRHSD P HOVDQGUR DOMY \FH1 RM

» QEP QIIFDARQ

, QUAFREDFHZ W IWFHWIFDMR LFRSRIDIRY B\ @7 VDQGLQE-P QULFDARQDIUHP HOV WHERP SI). KDVLQE-P QU LFDARQ REQI DARQAR
LWR I LFHY DQG ALHARLY | RURHYSIQ HYHQV RURFRXUHCRHY \KEMPAR FHABIQQP W Z KIOIWH  DHVHLYIQ) DAKH&RP SO0 IV BIXHINQVKAK
FCBCAW 7 KHHKDYHEHHQCR FIP VAR GDM DOGWHERP SIQ KDY AUHARUDGG R LFHULQKUDGRHVR DEAHNAKRK FOIP V 7KH&RP SO DQG
LW \XEMGDUHY DQG SONVGHJARP SOQHY DOR SURYIGH LGP QUIFDIRQ R FRQMPWOOFRXQAMSDMNY \RP HIP HY/ Z WWRAP RHEY FLSV \R
FOQFOOMY VHYLFHSURVIGHY DG QRHQRY
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| HIDBURAHHELQIV

,QWHRAMY FRAHR BAMCHN WHE&RP S0 DG LW \KEMGADUHY/ P D BH\KEMPNIR ERK LQXUHG DOG XQOXUHG QMDIRY 6XIW DUG
FOIP VP D EHERXIKWI DQWARHERP SDQ B\ FXWEP HY \XSSTHY SONGHY DOG ROWLLG SO LFOAQ) \RWADIP VI RUSHIRIDOGWUY
DIMQ) [URP FOQFDOWDY R \WH &RP SO0 IV SRGPWFDEM/ DG SURSHW GP DJH DIBILQ) GHIAHARY 1Q SHIRWP DFH BEBK R
FROUAMAR  DQGVHHN.GQ) AXEY DIIHSEP DIHY

( P SB FHY%HH VB DQ

2 Q-0 WH&RP SI) DROMGDGHIGGFRUEXNIRY N SOQZ KIFK DERZ VHP ST HAV\R FRQUEXMXS R DSHAHQWIHR
WHUFRP SHODIRD \KEWMAMR ,56 TP MINRQY DQG SUIRMGHY IRUD VIR &RP S PDAK XS\RDPOIPXP R R PSR HH
FRP SHODIRD ) RUMH\ HDW HIGG' HHP BHU DG \WH &RP D) SOIG D P DRKQ) FRQUBXWRQ R P IGIRQ DG

P LARY UAS-RAYHD

5 HIWG 3 DUN 7 WDQDRMRQY

7KH&RP SDQ 1V &KOWP DY 3UMGHADGG &KIH ([ HRXAWYH 2 11 LFHU LQEYIGOM DQG WURKIK FHABIOQ WKWV RYHUZ KIFK KH KDY YRIY DG
AVERMYH FRQARO EHH LADI RZ GHS DSSIR LP DAD DG R WH &RP SIQ TV IMXHG DG RAMBAQ) &RP P RY6\RFN DVR
" HRHPEHU sse UASHRIYHD  7KH &RP SDQ IV ([ HIXWWH 9LFH &KOWP D) 6WDADLF * HYHBSP HOMQAYIGD® RZ QY
D5SUR LP DMD DG R \WH&RP SO0 IV IMKHE DOGRAMBIAQ &RP P RQB\BFN D HHP BHU DG UAGHRRYHD

BKDUHG 6HMAHV/$IUHP HVZ WK 7* 7;
,Q-XO0 7* 7, DOGWH&RP SDQ HMIG LR DQ DUDQIHP AR \KDUHWH FRWAR  FHYEIQ WAHDURK DG GHYHBSP HAHP SR H 7KH

&RP S0 W ( [ HPAMH 9 LFH &KOWP DY 6WDADLE ' HYHBSP HOWLY ([ HRAMH &KOLP 0Q DQG , QMIP &KIH ([ HIXRYH 2 [IIFHUR 7% 7;
8 QGHUWHWIP VR \WHS JUHP HOV7* 7;  Z LODUHP EXHWH &RP SO | RUWH\DDY DG BHH IWFRWY DARADMS Z MK \MHH HP SBR HAY/

EDHG XSRQ CRMDOKRAY ZRIHG RQ 7* 7;  UHIAG SURWAN |, Q FROGHRINRD Z W \WH \KOUHS \HIYLIFHY DIUHP HOVWH &RP S0 LQRAHG
77 PIRQDG  PIOIRQ DGUAHYHGSDPHWR  PLAORQDYG P ILAIRQIRMWH\ HOWHIGS HHP BHU DG
UAGHRRYHD

BKDUHG 6HFHY$ JUH-P HOAZ LW - RACH

2Q1RHPEU -RAUCH DOGWHERP SQ HIMUHG LQR DQ DU HP HYR WKDUH\WHFRWR AHMEQ GO0 | LQDGFH WHIX@RY DG
UK DG GHYHBSP HAHP SR HY 7KH &RP SDQ W ( [ HRAWYH &KOWP 0Q DQG &KIH ([ HRARYH 2 1LFHULY WH ( [ HRAYH &KOWP 0 R
-RUGH 8 QGHUWH\MP VR WHS JUHP HQWV-RAH Z LODUHP EXVH WH &RP SDQ |RUWH\DDY  DQG EHH ARV DARADAG Z W WHH
HP SR HHAY EDVHG XSRQ CAMDOKRAY Z RIHG RQ-RACH  UHIDAG SURVRN | RTBZ LQ) \WH FRP SBINRQ R WHULQWIDSXEQF RIHIQ) ) RUWH

\HUHGG' HRP B WH&RP S IV HP SBR HAY KDYH SURVGHG VHYLFHV\R - RAUGH RN CBSUK LP DAY PLORY 8 SR
FRP SBIRQR! - RAUH TV LQWICSXETE R IHIQ) 1Q1 RYHP BHJ \FH1 RM P LARQZ DV FRHWG LOR \KOW/R -RAUH
FRP P RQWWRAN DARHLQUICEXECF R 1HIQ) SUFHR SHAKDH

" HINBKDUH$ JUH-P HYZ LK 7+ 7;

7KH' HINGKOHS JUHP HOAZ W 7% 7;  DVOP HOGG WIXWW 7+ 7; \RSD R \KH D/HI H DQQMOBHOAS GAMRDD WH&RP SIQ
KDV UAHLYHG \WWH U KWIR H HPAOM GHWAN \KDUH DI UHHP HQW Z W RAHUVKLLEG SO DOG \WRVH DUDQIHP HOW Z LE0H HAAKH FRIAR \IH GDH
CRXDD ERUHE, WHERP SO ( DFK LQUWID  HNGKDUHS JUHP HYWDVD\MP R ILYH\ HDY , QFRQQHAMRQZ WK WHERP SO ' HNGKDUH
$IWHHP HONZ LK 7% 7; IRAWHL HZ <RIN 1< RILFHVEDH |ROWH\ HOYHGG' HHP BHU DG WHERP SI) KOGSG
PIIRQOMG  PLARYLQ UHWUASHRANYHD OQG LQRFHG 7* 7; CBSIR LP DAD PIIRQOMG  PLAOR) WSHRNHD |RJWHU
SIRDMG\KOHR \WHUQAEDH $ W HHP BHU WHHZ HHQRIP RQNGHIURP 7+ 7;  UHIWG\R KLY DUDQIHP HOV
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$VR -XD 7% 7; HP SR HVEHIDQWRTXS GMWIQWH: DIMP 0 $ RIIFHXQGHMH' HNEKDHS JUHP HQA7* 7; BHIDQW
D WHUWKDH R \KH UHQAEDHG RQ CRXDOSHAHQIIH R \WH RN LFH \SIFH RAPXSHG RQ D PRQK B\ P RQIK EDMY ) RUWH \ HIWY HGHG
" HHP B DG WH&RP SIQ KIGSOGISSWK IPDMY  PIAORQDEG P IARQIQUWRH: DOMP 0 $ RIIFH DG

IQRAHG7* 7; DS IPDAMD  PIARQDG P LARD WASHAWHD
&KHINBROQA RIDER DAYH$S JUHP HONVZ MK 7% 7;

&KHANSRQAKDY HOMIG LOR YOURXY DIUHP HQN Z MK 7* 7; R GHYHBS DQG FRP P HIAD) H FHYEIQ DAV LQ FROGHAIRQ Z 1\ LW QFHAHY
|FOAQ) DFRMER DR DIUHP HOWRARP HR \WH' DCD) DUEHUQFHHG DQMERAHY DQG D\KEIFHOHDI UHHP HWRUMH- XEMOVEP 1O R
SDMV &KHNSRQNAEHIHYHAKDAR. SDMGHIQ) Z W7+ 7; R GHYHES \WHHFRP SRXQB/LQWKHISHAF DHDVRANGHR IWBXMGHN I RFEXY LW
PD \XEWIQMD R I\HAW SUHRIQFCOFRW DJG P LBWRCH FRUV UHDIAG \R \KH GHYHBSP HOADQG P OHMY R \WHH FRP SRXQBY 1O \RIG
WP RULQAFDIRY/

-RAUH 3URPIMRY 1RM

2 Q6HBWP BHU WHERP S0 LFUDHEWH-RAUH SURP IMRY (RME\ P IEARQLQUASRQHWR DR BHULCH GHONKDNRPXAG
DVRAMH DGUHXMGL)  PLAROR IIDGOGVED PHIV 7KH P LAORQFRQUBMR)Z D/CSSRHGE WHERDG/R QURRYR
ERN \WH&RP SIQ DG -RAUH DG HQKUHG WD RXUH v CFFRXQIV SD! CEB! | XQRANRQ FROMXHG \R RSHDM\P RRED 7 KLY FROMEX\IRY
DRY ZIWWH  PLOIRQODHG RAMBEQ) XQEHUWH-RAUGH 3URP IMRY 1 RM FROHWGIOR \KIWWR -RAUH FRPPRQ
VIFFN XSROFRP SBURQR -RXAUH VIQWIOSEIFRIHIY IQ1RMPEHU  FHIRM  DAKHIQUIOSXETE R HIQ) SUFHR SHJ
KD 7 KHLP RXQVDARADMSZ W \WH-RXCH 3URP IMRY 1 RMOUHHIP LCDAG LOWHFRQRICDMS EDDFH\KHIV

$YHHGEKDUH & RQUEBXWNRQ$S JUHHP HQWV

,Q1RHPEU ) RMW FRP SBIAG D 6KDUH &RQUEXNRY $ JUHP HQAZ W $ YHRMH VR FRQUEXM LW KDWY 1Q YTHIIE ZKIFK LV
GIHBSQ %6 (5 DQRMD,  +\EWSHHBAMH* $96 $ SRUMYH DIRWAIF P RX@RU 3350~ WR$YHIH $ VD UAXKOVUCHILE
EHCP HDP DVUMY FRQNRTDG DOGRZ GHBVKEMGDY ARP S0 R $ YHH 8 QGHUMHERQUBXIRQS JUH-P HQA) RWHNDOR DIUHG\R DAIQ
VR $ YHOH FHMVEO LOMFRP STQ. DIUHP HOV H VMY EHEZHHD ) R DQG YCHULF LGFOGQ) D) RXQEHY'$ JUHP HQADQG 0 DIHP HOW
BHYFHVS JUHP HW

) RXQEHLY$JUHP HQADQG0 DRI HP HWSHIMFHVS$ JUHP HOW

7KH&RP SIQ KDVHRMIGLOR) RXQEHYS JUHP HNVZ W HIFK R \KH) RN/ SDNGHUFRP SDOQHY DQG\KEMG DU OKMG LOWH\IE® EHBZ

SXKOQNR HIFK ) RXQEHY/$ JUHP HOMOQH FKDQIHI RAVWH WP H OQG FOSMIOH SHIG-GLOQWWHIRP DARQR HIFK SONGHUFRP S \WEMADY

DOGWH L.GHQNVFDNRQR \GHALLE DWHV\KH DFTXOMROR Z KIFK WAXOVQWH I RUP DARQR  DYILEGIHP HILQ) JURZ W @ HVAHIFH ARP SIQ

) RN/ Z LOBDQ HIFK \KFK SONGHUFRP ST \MEMGADY QTP RQAU-SUAHING WHXS | URQVHHUHTXULHG R CFTXUH DWHIV ( OFK ) RXQEHY
$IVHP HQKDVDWP R\ HIY Z KIFK XSRQH SILDNRQ DXRP DD UHIHZ VI RUNKAFHAYH RGH\ HIUSHIRGY XQBW \MP [QDAMGEL WH
&RPSIQ RUD &KDYH 1Q &RQMRD DV GHIGHS LO \WWH ) RXQEHY $ JUHP HQV RFFXY |, Q ARQCHRANRD Z W HIFK ) RXQGHY $ JUHP HWKH
&RP S UFHYHY &MNV$ 3UHHUHE KDWY H FAHBATRUWDAZ W &KHANSRQVIQ Z KIFK WH &RP SI) KRDY &MW'$ &RPPRQ
BVREN

7KHEDNS 3BIHIBG RN &MNV$ &RP P RQB\RAN Z W UASHAR &KHANSRQNVLY LGHQNFDOWR FRP P RQ AN RKHUWKDD D/ \R YR
WKW FRQYHMRQ WKW DQG \WH 30 P HQAIQ. GG 33,. ' IYIGHIG WKWDY/ GAAIBGEHBRZ (DK \KOHR &OW$ 3UH HIHG 6\RFN
&MN$ &RP P ROB\HAN Z W UAGHPAR & KHANSROQVLY HOMBG\R YRMWHQ® BHUR YRM/AKDAWWHDOORRHOGRHWOK WP H/D
IURIRQ WHQ®P HDRUR ZKIFK VWHVKP R $  \WHVKD/R RAMBRAQ) FRP P RQWRANDQG % \WHZ KRBIVKIBWVR FRP P RQWRFN LOR
Z KK WH\KDW R RAMBEQ) &@N$ 3UHHUHG 6\RAN &@N$ &RP P RQ 6\RFN Z W UASHRR & KHANSRQA DUH FRQYHME® DOG WH
GHRP LDRUR Z KIFK M\KHQ®P BHUR \KDW/R RAMBOAQ) &@W$ 3UHHIHGE\RAN &DWS &RP P ROBVRAN Z LW URSHAWR & KHINSRQW
7KV \WHEDWS 3UHHIFGEWRAN &DWS &RP P RQGWRFN Z K BAGHRWR & KHINSRQA/Z L@DADIDINP H/ FRQXYMMD YR P NI ( CFK
\KOHR &@WS$ 3UHHWGEVRN &MN$ &RP P RQGVRAN Z W UASHRNR & KHINSR QALY FRQMHMWER! DARHKREH IV ROIRY LOR RHIX®
SDGOGRDAHMEBINKIHR FRP P ROWRANR \WAK SDNGHUFRP S \MEMADY  \XEVFAR FHELQ DOV HOV




7CEGIR &

7KHKREHYR &OWS 3UHHBGEVRN DIGWHEDNS &RP P ROGVEANZ W UMGHRAMR & KHANSRIQN DVDRDW DUHHMYBG UFHYHRQHIFK
HIFAYHE@MRE 7WIHS DM GHIQHS DARHE@MKDANHERP SIQ | LWWFTXLBG Z KHMHUE CRHQHRURKHE M RZ GHIKLS WKWARD
SIRGENVR HIFK DIBHP HQVHIK D33, ' LYIGHIG 3D PHQV DM XQIDWH DM DDRANIBIEQ) &DW$ 3UHHBG 6\WN &OW$

&RP P ROB\RAN Z 1\ UASHRANR & KHANSRIQIVLY FROYHG LOR FRP P ROWRAN RUBEHHP H5 QG WH SXUAKDH SUFH LY SOIGIQ I X@ SR DI
SHUWDIH AYIGHIB/ SOG 1Q DEAMRIOIX@ SOG DG (RIDAHAEGI WDWR FRPPROVBAN 23,. ' LYIGHIB/  \WFK WDAKH DIJWIDM
QP BUR KWW R FRP P RQWRAN LWKHG SXUXKOOMR \WAK 3,. ' LYLGHIG LV HIXOOWR IR DG RGH KDD SHAHOV R \KFK SN
FRP SI0. RUMEMAD VI X@ GOMERAMBIAQ) FOSMIT DIRQROWHAMWDAVRH  BMCAVA SURURD 3,. ' IMGHG3D PHW
' DM 7KH&RP SDQ KDV UHDFKHG DI UH-P HQV Z W VHYH.IDOR \KH SDUGHUFRP SO DOG \MEMADUH/\R ACQIHWHS, .+ IMGHIG, QMUY
3DPHV DMWR -DQOY R HFK \HU D FKOQH WDAMKDY QRAVDQG Z L@ RAMAXOMO \WH IMMOFH R 0Q DEAURIO SINgHJ
FRP SDQ \WEMGADY FRP P RQ RN EH RQG \WDALP RXQIR Z KIFK \WH &RP SDQ Z RXT RKHZ IVH EH HMMBG CEHWXAK AKDQIHY  7KH
SRR RZQY R WH &DW $ 3BIHWHG 6N &OW $ &RPPRD 6\FAN ZLWW UASHAMR &KHANSRIQV R HIFK SOM@gHU
FRP SDQ \KEMGDY \WDYKDYD) RXQEHYS JUHP HAZ W \WHERP S

$ VDEAMRICFROUGH DR XQGHH) RXQGHYS JUHP HQM-OFK SON@HUFRP SIQ. DG \KEMADY Z WK Z KIFK WHERP SIQ. KDVHOMIGIQR
D) RXQEHY$ JUHP HUAZ LODOR L SO DOHIMXW |HHLQ\KDWVR \WH FRP P RQWHFN R \KFK SDUMGHUFRP SO0 \KEMADY D CEGIZ WO
IYH BMQW @ VR WHFRIQ R [Q HXW RUGEWIQIAQ) |RUHFK SDNGHJFRP SO0 WEMADY RUDQ R W UAGHRRYH
\MEMADUHY WDARFRXY DAMIWH HIHAMH GDM R \WH ) RXQEHY $ JUHP HOADQG HIBQ) RO WH CDM Z KHD WH &RP SD). QR RIHUKDY
P DVRUM YR FRONROIQVKAK SDN@HUFRP SDQ. RAVEMADY 1 YR HIXW HIXOOR\E R DQGRH KOO R WHJIURWEP RQMR DO
\KAK HPXUW RUG-BWILQDGAQ) DQG L SO DFDK | HH HTXOOWR | RAUDQG RIH KD SHIFHOW R KK SDMQHJFRP SDQ. RUVKEMADY
DQOCOGHADBY SO CEGIRQDQOUQMOEDLY ZMMOQQGHN @ VR WHHIGR HIFK FDBQEDU HIU, QWHHYHOAR D&KDQIHIQ&RQNRO
HOFK \WAK SON@HUFRP SO \WEMADY Z1@SD DRHWP HAKDQHIQFRQWRO HHHIXOORILYH [ WP HAWHSIROEWR $ CGHADBYIROWH
WHOH P RQKVLP P HIDMD SUHFHAQ \WHFKDIHLQ FRWRODGE % | RXUDQG RGH KOD SHIAHQW ,QWHFDHR 8 UWFD KRZ HYHJ
WHREQ DARQWR S ) RIVHN/UR DIV XQEHH) RXQEHYS JUHP HAZ RXEB\KIYLYHDQ VKK &KDQIHLQ&RQURO

7KHIRWBZ LQ) EEGIVXP P DU KV B\ \KEMGDY WHHIHAYHEMR \WH) RXQGHYS JUHP HWDQG3,.  AYLGHIG RUHMXW | HH SD CEBI\R
WH&RP SO0 1Q CFFRUEIFH Z W \WH\MP VR WH) RXQEHYS JUHP HON ( [ FKOQIHS$ JUH-P HOWV DG WH SDN@HUFRP SDQHAT \KEMADUH]
FHAWLFDM/R LGFRIERIDIRQ

3,. ' IMGHGDV
D RIX®
QAOWG

RAMEQAQ) &MVR 6\N
3DUEHJ&RP SDQ 6XEMADU ([IHAAYH' DM FOSIVIT) DARQ \WKHG
$ B/ -XO &RP P RQ6\RN
$YHQH ) HEU@W &RP P RQG\RN
YCHILE ' PR &RP P RQ6\RN
&HIYDIRQ 2 AREHU &RP P RQG\RN
&KHNSRQNV 0 DK &RP P RQ6\WN
&\ SUXP 0 DK &RP P RQ6\WHN
+ HBA WM 0 DK &RP P RQ6\RAN
0 XMBQY 0 DK &RP P RQ6\WHN
2 FRIHXW $SUO &RP P RQ6\FN
8 UFD 1RYHP B &RP P RQ6\WAN

1RM 5 HBUAHONMWHH I HAYHADMR HIFK \KEMGDY 1) RXQEHYS JUHP HOM DFK 3,.  GYIGHIGDQGHIXAW | HHLYSD CEGIRQWHDQQMO
DOQYHIOY R WH HIHAWH GDM R \WH RUWLGDD) RXQEHY $ JUHP HOVRU KDV MGFH BHHD CPHIG-G \R -00@Y R HIK
FOBQE HU

1RM  3XUXOQAR\WHWIP VR \WH DI UH-P HQAEHE HHO$ YHXHDQG, QD HQ3KOLP CRHANDY ,(F GAUKQ) WHWMP R \WHS YHDH630 $
3,. QYIGHIB/Z HH QRAEH SOG RUCFRXHS 8 SRO\WH WBXUADH R \WH VUMY KHS B, QD HD \KFK 3,.  GYIGHDB/ KDH
P H
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1RM  3XUXDQNR \WH 6 KDUH & RQUBAMRQS JUHP HAEHE HHD) RWHW DQG$ YHXH XQEHUZ KIFK YCHJLE BHFDP HD P DNRUW FROARDG
DOG RZ GHG \WEMGADY R $YHOH ) RWAW DOR DALIGHS \R $ YHXH \WH ) RXQGHY $ JUHP HOASUMRX® EREHHD ) RWHW DG
UCHILE WA WDWAOHILFVDQROCB, . GYIGHEBLYQRZ SO CEBIWRS YHOH
1RM ,QMWDGR D3,. QYIGHIG &KHNERQASD VINH&RP SDQ D CORMOHNAW [ HHIQWKDUWR &KHANSROQAV FRP P ROWRAN HIXOOR
R &KHANEROQMVI X GOMGRAMBIEQ) FOSMIT] DARQ
1RM  5HBUAHONVWH7WJIHS DM WHCEDMWDAKH) RV SDNGHJFRP SO | LWAZFTXLUAY Z KHAMHUE. CFHOHRURKHE MH RZ GHIKLS
WKWIQDSIRGEW

(T™AW) HV
TKHIR®Z 1Q) \BEGI\XP P DU H/ B \WEMGDY WH3,. AGYIGHGRUHNXAW IHHHRGGE WHERP SDQ 1Q CFFREAHZ W \KH\MP VR

WH) RXQEHYS$ JUHP HOW ( [ FKOQIHS JUHHP HOW DG WH SDUGHUFRP SDQHAT VVEMGADUHA FHWIFDM/R LGFRSRUDIRQ | RUWH\ HIYHIGHG
" HRHPEHU DG LQWRADG/

3,. ' IMCHG <HU( Q@G <HDU( Q&5
3DUARHURRP SDQ ' DM HRPEH ' HRPEHU
$ I/ -X0
$YHOH -DQU 2
YTHJLE ' HRHP B 2
&HODIR) 2 RREHJ
SKHNBRQV -y
&\ 9P -DOOY
+ HDA \M DAY
0 XVEQ -DOOY
2 FRIFOQW 0D
8 UFD 1RMHPELU
) RWHY/
7REO 2 2

1RM  3XUXCQAR WHBKDUH & RQMEXWROS JUHP HOABRE HHD) RO DQGS$ YHOMH XQE-UZ KIFK %CHJLF BHFCP HD P DNV FROANRDG
DQG RZ GHG \WEMGDY R $YHH ) RWHW DOR DALIGHS \R $ YHXH \WH ) RXQEHY $ JUHP HOASUMRX® EREHHD ) RWWHW DG
UCHILE KK \KDWACHILIFVDQMCB, . AYIGHIGLYQRZ. SD CEBIRS YHOH

0 DQIHP HYSHMAV$ JUHP HOV

7KH&RP SDQ KDV HOMIG LOR 0 DIDIHP HMGHYLAHYS$ JUHP HOV WH20 68V Z W FHIBIQR LW SDNGHUFRP SDQHY DOG \KEMADUH/
SXUXDQMR HIFK 0 63 WH &RP SO0V P DI HP HOADQE SHYRQGHOSURYLGH DGYMRY - FROXANY) DOG VADRMILE VHYLFHY R HOFK SDN@HJ
FRPSDQ \KEMGADY WDAKDY HOMIG IQR DQ 0 63 ZIW ) RWAV IRUD SHIRG R IlYH  \HW 6XFK HYIFH/ PO LFOGH Z WRXAW
QP MUMRY L DGYLFHDQG DAMBIRHFRGFHOQ) D) DQGDODSHRAWVR HIFK VKAK FRP SDQ VRSHDIRYY FIQFDONDY [ L(DGADOSTNRQ) DG
IDAD LF WIQLFRQY DG | LCAQIV DG (L FRIGAMY WHIMRYY R EHOD R HIFK \KFK FRP SO0 Z WK CFFRXQEQN DVRLGH V 1 LQICADD
DGYMRY DQG RMHU SIRHMRIY FROAMHD \WH 26HYIFH  ( DFK \KAK SDUNGHU FRP SDQ WWEMADY 1V REQIDAMS \R X\ H FIQFD
UMDUAK VHYLEHY P HAFDOHSFDIRY FRP P XQFDINRQ OGP DU \HYLFHY DG LQMHXRUUHIDARGY SXETF UHDMRQVHYLFH/R FRP SDQHV/RU
IQEYIGOYGMIDAMGE ) RWHN SIRVIGHEWRHVHYLFH/DUAR | HJG DAP DNABURHY + RZ HYHU \KAK FRP SO DUH QRAREDI DMGVR\ENH
RUDAAKSRQ D). DSYLFH BHIGHIG 1 URP ) RAWIW DG ) RMUHW/ \KDIDGRAEH QCEGI VR DO \KFK SDUGHUFRP SDQ \KEMGDY | RUIW CRARQY RU
LTANRYY EDHG XSRQ ) RWWIA DOYFH ) RWAY DQG W DILADMY LGFOGAQ) DDP HPEHY R ) RWAM %R0OG R ' LWARY KDYH BHD
FROMPXDI H HP SWGIURP 1LOADY GAAAR HIFK \KAK SDNGHUFRP ST \KEMADY UHDMY) \R FRSRUDMRSSRMANY

7TKHIRIBRZ LQ) \WWEGI\XP P DU HV B SDMHURRP SO0 WWEMGDY WHHIHAWHGMR \WHO 6% DG \WH DOOXCOFRQXANY) |HHSD CEBIR
\WHSDAIGHUARP SDQ EMGDY W) RWHVIQTXONM® LOWEP HQV  LOQWRADBY
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<HU( QGH3' HRHP EHU

3DUHU&RP SDQ. 6XEMAD) (1IFAMH DM
$ FYADY/ X0

$YHQH ) HEDY 2
YTHUILF 0 DK
&HIYDIR) 2 AREH
&KHNSROQN 0 DK

&\ P 0 DK

+ HBA M 0 DK

0 X\ 0 DK

2 FRIHAW ) HEODW

8 UFD 1R B

) RV

GRQRIDMG ,FRPH ([ SHOH 2 2

1RM ) HVXQEHUWHO 6$ Z HHQRABGHRIDFFXHG GUQ) WHSHIGHR R DIUHP HOWIRWP H® LQ SOFHENE HHD$ YHH DG, QD HD
QRZ \MP DM

1RM  3XUXOQAR \WHBKOUH & RQMEXWNRDS JUH-P HOABHE HHD) RO DQG$ YHOMH XQEHUZ KIFK YCHILF BHTP HD P DNV FRONRDG
DG RZ GHG\KEMADY R $ YHXH ) RWHN DOR DIMIGHZ RS YHXHWHO 6% SBYIRA® EHEHHD) RWHN DQGUCHILE \KFK \KDIV

YCHJLPVOQO 6$ |HHLVQRZ SD CEGIRS YHOH
) HDQGEWRAN* LDQNS HFHYHGE ) RIHW
) HVUFRGG LQ FROGHAIRD Z W) RWHA DI UHP HONVZ LW IW\XEMGDUHY DOG SDMGHUFRP SDQHY DUH HIP LDAG LQ FRORIGDIRY 7KHH
LGFOGHP DIHP HOWHYLFHY | HY IMBMOGFHR FRP P RQVKIUA/R  SDUV@HUFRP SDQHVIQ FRIGHANRD Z W \MLLG SOV UMY DG COXOWRAN
AYIGHIGRUMMOGFHVRQWHDQQYHYDY GDMR UASHRIYH) RXQEHYS JUHP HOV
JGFRPHTO W/

" HHWG L.GARP H\M HY UH GRAKH CHAME HIHFRWR D WP SRIDY GITHHEAHY BHE HHQ WH FDW LY CP RXQV R DWHN DG CHAOWY 1RU
I LADCADOWSRWY SXERVHYDQGWH P RXQVXVHS I RUGARP H\f SXUERHY DG E- RSHDIY GWHY/DGW FHAWADW IRZ DB/

7 KHFRP SRGHOVR WHILGARP H\S - SURMMRQDUHDVI RIBZ V

) RUMH\ HDU/HQGHG' HRHP EHU

LQWR\DQG/
SXUHV
) HGHID 2 2
6\BM
" HHIMG
) HGHID 2 2
6\WM 2 2
7RED

) RUMH\ HDW HOBG' HHP BHU DG IFRPH\ HSOHZDV  PIORQDEG  PLARY WASHAMHD UAXAMY QD
HIFAWHIGFRP H\ IDMR DG 7KHIGRPHVE HSHOHIQ  LVSUP DO GHRWHUFREQ R XFHWEOW SRIMRY/DIG
KM LCFRP H\G HY




7CEGIR &

7KH&RP SDQ KDV LGPXUHG GHARSHIDIY (RAHY MGPH LOA-BURY 7KH &RP SIQ KDV GRAH GRWG DD EHHIWR \KFK GHARSHIDIY BW
FOW IRZ OB/ 212/ LOWHIFFRP SOQ LQ) ARORIEDMS | LCOQADOWEAMP HQNV DG KDY HABEQMWKHG D YDODWRQ DEBZ DGFHR P LAIRQ
DICQUAIW GHAGH HIMG \BF DRFIV ' HHIHG LGFRP HASE HY UH GRAKH CHASE HIFFW R D WP SRUDY G HUHGRHY BHE HHD \WH FOUY LY
P RXQVR DXV DG CCEMNY | RUI LCDGADOU-ERWY) SXUBRHY DQG \WH CP RXQVXVHG [ RULGFRP HVEf SXSRHY DG E RSHIDMY) GWHY
DG\ FHAWDLW [RZ DB/

7 KHVLI QU LFDQARP SRHQWVR \WH&RP SOQ VGH HUHG\M HYFRMMAR WHIRTRZ 1)

$VR' HHPEHJ

LQWRADQE/
" HHWG\Y DRHV

1 HARSHIDIY GWFDLW IRZ DB/
$ P RMY DARQR QFHOHIHV

$ P RMWYDIRQR LQSURHKS

6\RFN FRP SHODIRD

| HDHOCELQW

$ FROCOY DG UAHYHY

70 FUaEW

B\ILNS FRWV

8 QU HEIDQAWRQLOQYHWR HOV

6HARD 5 ' H SHIEWUHFSAND DARD 2
GVBM\E] HY

YHMQHWLOMIIP VIRQ

5 HHYHRQBOBVS HMG ' WARXQADQGYDG' HEW
7RBOGH HWG\E DAFV

/ KW YODDNRQDIRZ DIFH
1 HABHHIHG\S DRVHV

" HHIMG\N QCEOMY/

BHAURD P SXRGLQMKIW 2
" HEVARKOGFHFRW 2
5 LIKWR XVHDWHN

YDIVIQ\XEMADY

7REOCH HIFG\E DAFV GV 2 2

$ UHFRAIDNRQR WHWEMARY \Bf UDMYDGWHH [ HAYHE] DMLY DVIRBZ V

) RUWH<HU( QGG' HRP EHJ

SHA-QEIHR SUHY LGFRPH

8 6 |HIHDOXMMARY LGFRP H\Ef DM

GVDM\EE H/ QAR | HEHDCEHH LW

&UEW

1 RO GOANEGIMP V

SURYMRQWR IHMD 2
6VRFN EDHGFRP SHODIRQ\KRWOD

SKOQJHIQWEMUDAM

, QMIARP ST HIP LADNRQ DAV HOV 2 2
&KOQHILQ YDODMRQ DI OFH

SKOQJHIQWEMGADY EDILY 2

2\WHJ

(I1HANYHLGFRP H\E] WD 2 2
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7KH&RP S [LBV D FRQRICDMS LGFRP H WMD) Z W \WEMGDUHY IRUZ KIFK WHERP S KVDD  RUJUDAURZ GHIKLS LOMMW
EXEMGDUHY DG SONGHJARP SDQHY I RUZ KIFK WHERP D0 GRVGRAKDHDD  RUP RIHRZ GHIKLS DUH CRAGFOGHG LO\WH&RP SDQ IV
FRORICDAG IGFRP H\B JURKS DG 111 \WWHURZ Q VFEDDM LGFRP H\EL UMD $V D UAKOVFHINQ FRERIDM HMMWY LGFOGG 1Q WHH
I LCDGA DOWSMAP HOVDUHGRATEGIVR FRP ELGHRUR [ VFARHUNE] CEGILGRRP HRUGRIAYZ W RKHUHMAAE DAEXM/

$6&  UATXLUA D YDODNRQ DIBZ DFH \R WHEFH WH GHHUHG \f  DAHV USRWG L EDVHS RQ WH Z HIKWR  DIDSRUMYH DG QGIDYH
FYGHIH IMYP RUA@\HD \WDQ QRAKDARP HSRMRD RUDD R \WWHGH HIHGWY  DAHVZ LOGRAEH U] HG 5 HIT DARQR \KH GH HIMG\E
DRHIV LY \KEWEQMED G-SHIGHNRWH&RP SO0 I/ CELAM \R JHHIDM\X | LALHAISE CEGILGFRP HZ WKLQ FHVEEQ | XMUHSHIRGY 0 DEIHP HW
KDV FROUGHHG \WH &RP SDQ IV KIMRY R PXP XOWH\Y DG ERRN GWHY LGPXUHG MGAH LGRHBARY DOG \WH RMHU SRMAYH DQG QHIDYH
HYGHIH DQGKDYFRIFOGHE\WDAY/P RIHANHD WOQ GRAKDARHERP SIQ Z LAOQRABIT H\WWHEHH IWR WHQHAGH HWHG\E] DAHVDVR
CHRPEHU oG $FFRAQO D IXDYDOOIRQ DIRZ DFH KDV EHHD FABEDWKHS DIDOQIMKH QGHAGH HWHG \Bf DAHV DV R
" HRHPEHU DG 7KHYOODNRQDIRZ DFHIGFUDAGE DGV P LARQGAUQ) WHRXUWHQN HU

7TKHERP S0 KDV LCPXUHG CHARSHD) G 312/ V  GFH IGRHBRRD $W HHP BHU WH&RP SI) KOG IHHIDL 2/ VR
PICIRQ ZKIFK Z (@EHIOWH SIHIQWH\ U~ WBM12/ VR P IGIRQ Z KIFK Z I@EHILQWR H SWHLO DG | HEHID
\GFRP H\Yf FUAWR PITRQDIGWIMIGFRP HVf FUAWR  PLARQ ZKIFK ZLOEHJIQWH SWHIQ  $ SR LP DAD
P LEIRQR WHIHHIOL 2/ VDQG P LAIRQR \WHWEIM1 2 / VFOQEHFDWHS I RZ DGIQEH QWD 8 QGBUMHSIRIMRY/R 6HAIRD R
WH, QMID06 HYHOMH &RGH D FRSRDMRQWDAKQGHIRY DD RZ GHIKLS FKDH DV GHIGHEWHHO LV \XEMAR TP MINRY RQ LW XHR
SUHAKDQIH 12/ V DQG LGRRP H Y FUHAW FOUY |RZ DB/ R RINFM XU \Y  CCEOMY | WOSSHDY WH &RP SDQ XQEHZ HWSUAYIRXY
RZ QHIKLS FKDQIHY SRMMIDID TP MEY (WXVHR \Ef DMIEXMY 7 KHERP ST KDY WHFRUEHS DI XOYDODNRQ DERZ DFHRQOUR IWGHHWHG
VI DWHIV DY IEHTHYH/ARDAMA/ P RUHANHD \WDQ GRAKDAKH GH HUHG\E  DAHVZ LERAEH W00 HS UIDGBWR Z KHKMHUDD? RZ GHIKLS
FKDQH KDVRAPAWHG

, QUFFRIDGFHZ VW WH SURYLMRQY UHIMAGR CAFRXQIY | RUXGAHVEIQW LOLGFRP HAE] HY WHERP SDQ. UFRIQ] HWHEHH IWR \If SRIMRQ
L1 WHSRIMRQLY? P RIHONHD WO QRAVVR SUYDIOXSROH TP LQDIRQE, WHUHBYDQAR DARRIY ) RUWH\ HIUHIGG' HHP BHU
WHARPSIQ D35 PLARQR XQUWHRIQ] HBWH EHHIW I WH P LORQR XQUFRIQ] H3W EHH IWLVUHRIQ] H5 CBSUR LP DAD

P LEIRQZ RXTS O HAVWHH I HRMWH\EE WDA , WAYUHDRIE®D SRAEGIDANHIP RQAR WHXQUHFRIQ] H3EHH WZ LK UASHRAVWR FHAEO
R WH&RP SIQ WUHFRIQ] 5\ SRUMRQYZ LAMIQLLFDQ® LFBDHRIGFUDHZ MMOWHH W  PROKYV $VWKVWP H \WWHHXWP DMR
WHUDJHR WHU-DRIE® SRAUEGIRAFRP H/FOIRAEHP OeH

7KH&RP SIQ RO LHY [QMBADOG SHIDBWY UHIDAMG \R XQFHMBQWE SRR/ DVIGFRP H\Y H SHQH 7KH&RP SDQ KOG DQLP P DAMIOD
P RXQAR  CFRXHG LQMIADQE SHIDOWY DV HAHP BHU DG 7TKH12/ VIGR \If \HY  WMURXIK WP DQRSHOWR
H OP LODANRY DG DWW HOVEL \WH , QMID05 HYHKH 6HYLFH DOG WM\ DARRIMEY |, Q DEAWRY ) HEHIDOW \ HWHIEQ) ' HRHP BHU

DG DUHRSHDIRUDAHAAP HOAR [HEHIDOW HY 7KHH SLDARQR \WH MM R @ MINRQY UHIDMG VR \KH YOURXY \KTA
LGFRP HOQG | WDGRKMVHVE WG YOUHY/E, \KBRM

6HIP HONVQRP DARQ

7KH &RP S RSHDM 1Q WR WERWEG! \HIP HQN ' HIP DRI\ 3URGFWGODY OQG 3KOLP CRHAID DG YARMKGRER)\  3URGEW
" HYHBSP HQV7 KH CAFRXQIY) SRIAHY R \WH &RP SO0 IV \FIP HOV DU WH \CP H DV WRH GAAUEHG IQ 1RM  7KH IRTBZ Q) \BEGV
\KP P DU} H | RAHSHIRG/LQAFDAMG RSHDMY BAXOVI URP FROMXHGRSHIMRV/E, UWSRMSEGIVFIP HOVY
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3KDUP DAHXKWHDO
' HP DB\ %RM%XRJ\
3URGXKRV 3URGXRW
<HU( Q&' HHPEHJ 6DV ' HYHBSP HOV & RORICDMS
1 ANHYHOXH
&RWR JRRG/  SIRGENHYHDH 2
5 FVHDUAK DG GHYHBSP HOV
6HIQ) JHH.IDCDOGOEP LODAYH
2 WHIGFRP H
QR HW H SHOH 2
6HIP HWWRW
3KOWP DFHWHDO
DG
' HP DR®I\ YARMKCQRBI\
3URGXRV 3URGXRW
<HU( QGG' HHP EHJ 60BV ' HYHBSP HW &RORICOMS
1 ANHYHOXH
&RWR JRRG/  SIRGENHYHDMH 2
5 FVDUAK DG GHYHBSP HOW
6HIQ) JHH.DCDOGOEP LOMDAYH
© LLHWDQMHJI DG BRW 2
2 WHUH SHOH
R HW H SOH :
6HIP HQMFRP H W
7 KHI RTBZ LQJ \EEGV\KP P DU H | RAWHSHIRGYLQAFDMG VRECDAHVE, UERMIEGIVFIP HW
3KDWP DFHWHDO
DG
LOWRADQG/ ' HP DRBI\ YARMKQRBU\
3URGXKRWV 3URGXFW
" HHP EHU 600V ' HYHBSP HOW 7REC WHV
. QDR [EGIDARN GV 2
70QILEBIDAAV
7REDHP HQADIHV
3KOP DFHWHDO
LQWRA\DQGY ' HP DRB\ t]/mmEESW\
3URGXRV 3URGXRW
' HHHPEHJ 600V ' HYHBSP HOW 7RECE WHV
. QU LEGIDAMAN AV 2
70QILEBIDAHV
7REDIP HOADKHV

5 HYHXHYIURP & RQAMDRWDQG 6L QU LFDQAR XV HIY
2 DOJIJWHIDNROR 7RG HYHXH/

$O@R -RACH TV SRGEMHYHXH DH HRG-GIQWH 8 6 7KH &RP SDQ TV FRIDERDNRQ WHHXH LV IURP &\ SUXP vV DIUHP HOAZ IW
6HAMODVHLIRM  7KH&RP SIQ WV UHDME SOV BAYHXHLY I URP &KHANSROQAVFRIERIDIRQ/Z WK 7* 7;  VHH1 RM




7CEGIR &

7KH\MEGIEHBZ \iXP P DU H/\KH&RP SOQ IV UHYHH I RUWH\ HWHGG' HRHP BU DG

<HU( QGH5' HHP EHU

1RM 2 WHIUYHDMI ROWH\ HIUHDGHS' HRHP EHU (FOGGDQW P LAIRQP LBWRHSD P HOVURP 0 DXKR&R / VB XSRQ
UWFHSAR P DN DQGP 04 CRMUQ) CSSIRDORUS CRIRMWS ©  LSHY ABM]DS D/ZHOD/  PILARQIQUR DIWYIRP
0 DDKRRODBVR 5DBURMS : 1S/ 1Q-DBD

BLIQULFDONEXMER HY

) RUWH\ HOW HG-G' HHP BHU RHR -RAUH V' HP DRI\ 3URGEN PP HY CFFRXQAG | RUP RUH\KDQ R LW\RED
JURW SIRGAWHYHH

$W HHPEHU WRR -RUH VPP HY CFFRXQAG IRJP RIHWDD R IW\RMDDFFRXQN UFH.YCE®! EDDGFH DV DG
$VR ' HHPBEU RHR WHE&RP S V' HPDRR)\ 3URGEW PP HY FFRXQAG IRU. R LW \REDDFFRXQV
UFHYCEGIEDDgFH
BXEVHTXHON YHOWV

$ YHOH7 KHIDSHWR/3WYDM2 || HIQ)

2Q-D@y $ YHOGH HOMG LOR DY DI UHHP HAZ W D MQI®B! LOAMMNRDOLQMHIRUI RUWH \DBI R \KIW/R FRPPRQ
WRAN DQG SUHIXQEHG Z DUDQWV |, Q D FRGFXUHABLYDM STFHP HAS YHKH DBR DI UHHG VR LWKH VR WWH VP H LQYHWRUID \RABDR

Z DUDQV R SXUKDH XS \R RGH\KDLH R FRP P RQ AN HIFK DADQ H HIAVH SUFHR SHUMKDUH DG D SXUKDH SUFHR 7KH
SXUKDHSUFHR HIFK \KOUHLY 7KHSXUADHSUFHR HIFK SUH I XQEHGZ DUIMNY Z 1\ DQH HAMVHSUFHR $YHQH

UFHYHG P LARQIQGHBRHD/
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$ YHXH/ IBHRHS JUHP HOV

,Q0 DK $ YHOXH DQQRXGAHE WDAMKDG HOMMG LOR DO H FOMYH QFHQH DIUHP HQAZ LW $ Q3 L 3KDWP CRHANDD&R D 702 DGHH
FIQFDOWHGAX) FRPSIQ IRUG-  DILYAKQ FOW FIQFDCOMANAXUIHO® (QD3KDH E DVMG LOWHS 6 |ROMHWDR HUWR A0
DG EXEDUP XWPXDUDARSK. COR NJRZQDV. HIGH3 V' IMDH 8 QRHUWH CFHQH DIUH-P HOVIQ H FKDQIH |RUH FOMYH  WIKWAR \WH
|QMBPAXDOSURSHW XQEHDIQ) WHS - SIRGAWADQAEM $ YHH Z LOSD D IQUWWIDFDK GFHQH IHHR PIORY R ZKIFK
PIORQWVSD EBIZIMGQ VDG — PLAORQSD EGIZMMQ @ VOWMHHIHAYHOMR WH/ LFHQHS JUHP HQW

SKHNSRON KHISHKWAVS HIIMMBHG' LA 11HIC)

,Q) HXDY &KHAINSROQNFRVHG RQ D UH IMMHG GUHAAR THUQ) 3) HEXADY "W TTHIQY™ Z W DMQI®H LOXNANR DO QYHWRU
| RAWHMXORH DG \DBIR \KDWW/R IWHRP P RQWRFN DG SUHIXQEHGZ DUDQV ( ORK SUH IXQE-GZ DUBQAVH HIAME®!
IRURH\KDHR FRP P RQWRAN 7 KHFRP P RQWRFN DG \WH SUH | XQGHG Z DUV Z HIH VR WIHKHUZ W 6HIHVS Z DUDQWV R SXUFKDH XS
\R VKOW/R FRP P RQWRAN DG 6HUIHY % Z DUDQN R SXURKDH XS \RX VKDW/R FRP P RQUWRAN DAD SXHKDHSUFHR

SHUWKDIHR FRP P RQ WRAN DG DWRADMS FRP P RQ WRFN Z DDV DG SHJSIH I XQEH5 Z DUDQADQG DARADMS FRP P RQ
WRAN Z DUDQW 1 HABRAHHGYTURP \KH) HEXDY " WA TTHIQ) ZHH P LR DWUG-GANY FRP P MIRQY DG RKHIMBOVANRY
FRW

SKHNSROQWA $ 6XEP IWRQDOGS FRHBUCHH

&KHNSRIQKEP WG D% $ \R) ' $ LQ-DY I RU&RVEHIP CE D/D7UDF HOVRU3DMONV Z W 0 HBXBIF R/ RFDID $ GYOGRHG
SXBGHRXY 6 TXCP RYV &HID&DAGRP D ,Q 0 DK WH)' $ DFRFBIMG MY \KEP IWIRQ DG VHAD 3URFUSIRY ' UK 8 \HU) HHS AW
33' 8)$" JRODDMR -DOM

) RVWANS HIIMMIG' LRV | HIQ) DOGE&RIPXUMVBUYDM3@R-P HON
2Q) HLOY WH &RP SIQ FRP SBIAG D UHIMMIG GURARITHIQI R FRP P RO BN SXUKOQMR Z KLFK IMAKHG DJG \RT
\KDBWR LW FRP P RQWREN DAD SXUADH SUFHR SHUMKOUH DG VHRXUHG CBSUR LP DAMD P LQIRQ LQ GHASURFHHBY

DMUGHSAMY HXP DAGRIHIQ) H SHOHY

7KH&RP SO0 DORMP XAUZHX® FERVHSERQD FRIFXUHMSLLYDM SOFHP HIAZ 1\ LOYHXRYLOWH U MG QLR T HIQ) | RAKHSUR DD
U KWAR CFTXLH LOWHDIJWH DM VHRXUMEYH HIACEBILQR DSSUR LP DM R WHRAMBAQ) \KDBR FRP P RQMBANIQHTFK R \WH
GRP SN IVAHW QG RSHDIY \VEMADUHY WH? & RQMIHMGXEMGDY 6HXIMY 7 KH&RQMIHMBXEMADY 6HXUMHY/Z LGRD EH
LVHG R \WH H WNKAK DQHZ. RSHIDICY \KEMGDY | LXFARQUKP P DAV D\GHALLHG FRSRUIDM GHYHBSP HOMBQURNRD Z MLQWHGH WLYH
\ HOY DQGZ LGOEHH HRMEGILP P HADMY XSRQIMOGRH Z M DQH HAVHSHIRGR  \ HIWY DADQH HIAVH SUFHHNXCOR WH I DLUP DUNHN
YODHR RH\KOHR FRP P RQWHANR \WHVXEMGDY RQWHEWMR WHFRUSRDM GHYHESP HYMIBQLRAIRY 7 KHIMOGRHR \WHUWKWDG
SRNIHYGXEMADY 6HXUME/DUHFREWRHS ROWHDSSURYDOR WHERP SDQ TV MBANKRTHYWHNUHGE. 1 DT/ MY 5 XB

8 UFD3UHHIHG2 11HICY)

,Q) HLW 8 WFD FRP SOING TR DEAMRDOFBRMQIV R \WH 8 UFD 3UHHWHG 2 [1HIQ) ZKHIR WRT &N % 3B HIG
\KOUWA/DADSUFHR SHAMKOH IRUGVSIRHG/R - PLAR) DWUGHBAMY STRP HWIHQVHVR  PLAR)
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6,* 1$785(6

SXWCQWRWHUHIXU HOVR 6HAIRQ  RU G R WHEHRXUMWY/( [ ROQIHS AR \KHS5 HIMABQKDY GXO FDXVHG KLY WHERWWR EH
VIQGROIWEHDD B WHXQEHILI GHG WHIHKQR GXO DAKRU HG

) ROMAWO4RMK | GF

0 DK %W V/IQBD $ 5RHZDBO
/108D $ SRHZ OG0
&KOUP D) 3UMGNIGGEKIH ( [ HXRYH2 |1LFHU
SUGASDO| [ HAYH2 [1LFHJ

SXUKOQAR \KH UL HQVR \WHBEHRXUMAY ( [ FKDQIHS PAR WLV UBBRWKDYEHQMIGHSEHBZ B\ WHIRTZ 1Q) SHYRQ/RQEHKDD
R WHS5 H ABQADG LOWH FDSCAMAY DG ROWH DAY IQAFDAG
6LJQDHWXU 7LWOH ‘DWH
V /LQ®VARVHQZDOG 0 ° &KDLUPDQ RI WKH %RDUG RI 'LUHFWRUVO BEKHVLGHQW DQG &KL
/LQGYDSRVHQZDOG 0 ° ([HFXWLYFBULQFLSDO ([HFXWLYH 21ILFHU
V 'DYLG -LQ &KLH! )LQDRFHDO 21 0 DK
DYLG -LQ 3ULQFLSDO )LQDQFLDO ®FAFHUWLQG 3ULBRUSDO
V (ULF . S5REZLQVN\ 9LFH &KDLUPDQ RI WKH %RDUG RI 'LOBFKWRUV

(ULF . 5RZIDQVN\

V OLFKDHIOVY ([HFXWILKFMH &KDLUPDQ 6WUDWHILF '"HYHOmBRRPHQW DQG
OLFKDHEL/V 'LUHFWRU
V. -LPPLH +DOYH\ 'LUHFWRU 0 DK

“LPPLH +D-AYOH\

V ODOFROP +RHQOHLQ "LUHFWRU 0 DK
ODOFROP +RHQOHLOQ

V 'RY .OHLQ "LUHFWRU 0 DK
"RY .OHLOQ

V - -D\ /REHOO "LUHFWRU 0 DK
- -D\ /REHOO

V .HYLQ / /RUHQ] - "LUHFWRU 0 DFK

HYLQ /RUHQ]

vV /XF\ /X 0" 'LUHFWRU 0 DK

IXF\ /X 0"




( [KEW

' (6&5.,37,212) 6(&85.7.(6

| KHQXVHGKHHOQ WHWLPVE ZH 2 RU @ WHERPSDQ © DG XV UHHAR) RIWHNVARKMK | GF
' (68&5,37,21 2) &$3,7$/ 6728&.

7KHIRTBZ L) \KP P DY R \WHWWUP VR RXUFRP P ROVIBFN P D QRAEHFRP SN QG LV \MEMPAR D06 DM LHGLOIWHMBY B UH HIHFHWR \KH
WPV OQG SIRYIMRQY R RXULP HOGHG DG UMBAG FHWIFDM R LGFRSRUDIRQ DG RXULP HIGHG DG WMBIAG B\ @7 V <RX KRX@ HHWR DOG WHOG WY
\KP P DY \RIHKHUZ W RXUCP HIGHG DQG UAKBIAG FHWIFDMR LFR SRUDIRQ QG WMBAG B, Q7 VVR BYIEZ. DOR \WHWIP VR RXUFRP P ROWHFNWDAP D)
EHLP SRMBQMR\ RX

&RP P ROGWHN
7KH&RP SR VAHWIFDMR LFRERIDNRQ DvEP HIGHG DXAWRU] H/\WWH&RP SR W MMKHXS W \KDIHW/R SUYDDHRRP PRQ

WHFN 2&RP PRGN 2 XUSRP P RQB\RAN LYWDGHGRQ7 KH1 DA &DSAND DINAMGEHWHM P ERT) %2 °
7KHWP V WKW SUH HHIFHDQG SUYLBIH/R \WHE&RP P ROG\RAN CLHDVI RIBZ V
ORI 5LIKW

( DK KREBHUR &RP P RO VRN LY HQW®G \R RH YRM SHUMKDLH R &RP P RQ 6N KHIS RO DEDP DALY \XEP LWHG \R D YRM R \WH WRFNKRAEHY
LFOQQ) WHHBRIROR QUHRRLY 7 KH&RP SIQ VFHWIFDMR LFRERDNRQDIGE @Y VAR QRABURYLGHI RUPXP XTUYHYRMY UKW

" IMGHY

BXEVPAMR SUH HIOAHY WDAP D BH CSSOFTEG! R 0Q WHD RAMBOAQ) SUHHUHG WRAN \WH KRTHY R \WH &RP SO0 1V RAMBEQ) \KDW R
&RP P RQBVRAN CLHHQMBG\R UFHYHAYIGHIGY UL D) D/P D BHGFOWGIURP WP IR WP HE\ WHERP SIQ VUROGR ' LWHARYRXWR GIDID DYDOE®
IXQB/

| TXLADIRQ

, QWHHHAR WH&RP S0 TV ANXEDARY GWROMRQRUZ LQAQ) XS KRTHYR &RP P RQB\EAN Z LOEH HMMBG VR \KDUH UDEE® [QWHQHADXHN
GID DYDOED | RUGMUMEXNRQ R WIANKREHY DAMIWH SO P HAR DR \WH &RP SO0 IV G-EW DQG RKMHUQCELOMNY \XEWMAANR \WH \DMCRIRQR 00
ONXEDIRYSH HHFHI IDMVRWHKRTHYR D) RAMBOEQ) \KOWWR SUH HUHG\WRAN

5LIKWDQG3 HHMHFH

+ROHYR \WH &RP SIQ TV &RP P RQ 6\RAN KDYH QR SUHP SWH FRQYHMRQ RUNKEVRUSIRG WKW DQG \WHIH 1V QR UHE-P SWRQ RUMONQY 1XQG
SURYIMRQ/ CESTFCEGI R RAUERP P RQG\RAN 7 KH UKW SUH HIHAHY DQG SUMBIHVR \WHKREHYR &RP P RQG\RAN DH\KEMANR DQGP D EHOGHYHD
DIFHAAGE WHWKWR WHKRTHYR \KOWR 00 VHIHVR WHERP SDQ TV SUH HIHG RN \WDADHRUP D EHIMKHG

) XO 30.G0Q51 RIDMAMED!

$ QR WH&RP SIQ WVRMWNEQ \KDW/R &RP P RQ6WAN DHIX@ SOG DG RIODIANMEMN

SUHHIHG6\WAN
8 QGHMWHWWP VR RXULDP HYGHE DG UMBIMG FHWIFDMR  LARBRIDARQ RAUBRDG R GUHRARLY/ LY DAKRU HSWR IMXHXS \R \KDWR
SHHIHGWRAN SDUYDOH SHMDOH 2 XUEROGR GUHRARYP D IMXHWIHR - SUH HUHG WRAN LQ RCGH RUP RUHVHIHY Z IWWRXAWKRFANKREHUDESURYDD

DQG KDV \KH GVFUINRD R GHMP LGH WH WKW SUHHHAY SUMGIHY 005 WMIARY/ LGFOGQ) YRMY WKW GYIGHIG WKW FROMMRQ WKW
UH3-P SINRQ SUMBI N/ DG OTXEDMRQSUH HIHFHY R HIFK VHUIHVR SBHHIMGMRN © HP D [P HIG I URP WP HVR WP HRXULP HJGHG DG UAWEAG FHWLFDA
R LGARSRIDIRY W LGRBDH WH QP BHUR  DAKRU] HG KDY R SUHHIFG WRAN $ QKK TP HIGP HAZ RX@ UATXLUH WH CBSURYDOR \WH KRGHY R D

P DWW R WHYRMY SRZ HJR WH\KDWH HQWBG\R YRMWHIHRQ $ VR WHPXWHINDM Z HKDYH \KDW/R SUH HUHS KDWY DAKRUL HG Z KIFK
LGFOGV \KH VKDWR RAUBHIH/$ &XP XOYH 5 H3+HP DEGI 3HBHXOO3UH HIHG 6\WWAN WH36HIHYS 3UHHWBHG6WAN  DYGHIQGEHBRZ  $W
SHHW VKDWR RAUBHIHVS 3UH HUHG 6\VRAN DUH WXHG DG RANMBAQ) 1 R RKHUFDWAHY/R - SUH HUHE WRAN KDYH BHHQ G-AMJI QDMG RUMMHG DV

WLVWP H




, VO GRABRWMEGIVR WIM\WH CRMOCH | HAAR WHIWKDGFHR DQ \KDA/R SUH HIHG WRAN XSRQWH U KWR \WHKRTHYR FRP P RQWRAN XQMWKH
ERAGR GURARY GAMP LGH/\WH\SHALLE WKWR WHKRTHY R SUH HIHG WRAN + RZ HHJ HIHAWR WH IWXOGRH R SUH HUHG WRAN LGFOGH UWMENY)

AYIGHIB/RYARP P RQWEAN GO \WHYRIY SRZ HJR ARP P RQWRAN [P STILIQY WHOTXLADNRQUIKWR FRP P ROVRFN DQG P ING WP RUHGLILEXQV
| RUDWKLLG SOV \R CFTXLHXV Z KLFK FRX@S KDYHWHH I HAWRE GVARXUILQY DWLLG SO 1URP CFTXUQ) RUGHAMUKY D\MLGSDW |URP SD LQJ DS LXP \R
CFTXUH DP DVRUMY R RAURXMBEAQ) YRICY KRFN

7KH SDMEXQUWRP VR D) VHIH/ R SUHHUHG RN EHQ) RIHHG B XV Z LOEH GAARUBHG LQ WH CESTHE®! SIRSHRMY XSSP HQARUMP LU
RIHIQ) GRRXP HQENRQUADMY WRWDAHIH/R SUHHUIHGMRAN 7 KRHWP VP D LGFOGH

" WHWW®DQG QT CDNRQ SUH HHPHSHMOHR \WWHSUH HIHG WRAN DQG\KHQP BHUR \KDWRIIHIG
KHSXUFKDHSUFHR \KHSUH HIHG WRAN
WHQAYIGHIGDM RUP HMRGR FOBXOMRQ

" WHEM/RQZ KK GYIGHIB/Z I@EHSOIGDG\WHAMI URP - Z KIFK GYIGHIB/Z LOEHILQ\R CFRXP XM
0 WGP SIRQRMQNGQ) IXQESIRYMRQY/R \KHSUH HIHG WRAN
0Q QMG R \WHSUHHIFGWRINRQDQ VHRXUMHVH FKOQIHRUP DIV

" D FRMMRQSURYIMRQ/R \KHSUH HIHG RN

" WHYRMY WKW L DQ R \WHSUHHIHG\WRAN DG

" D) CEAWRIOAYIGHEE ONXAEMRY UHE-P SR MQNQ) | XQGED0GRAMHUUIKW SUH HIAHY SUYLGIHY TP MIMRQY/ QG WAMANRQ/R \WHSUH HIHG
RN

7 KHSWHHUIHGWRAN Z L@ Z KHQIWXHG BHIX@ SOG DGR DAVHAMEM

6HIHS 3IHHIHG6\RAN

2Q2RAREU \WH&RP SDQ GALIDMS VKDBWR SUHHUIHG WHAN DV/6HIHS 3UHHUIHG6WAN 36HIHVS 3UHHWHGEWAN 2 XU
6HIH/S$ 3UH HUWHG6\RAN LVWBGHGRQ7 KH1 D/ADT & DEMU0D DINAMKQEHMWHMW PERGY) %2 37

7KHWP V WKW S HHIFHOQGSUMIGIHVR \KHEHIN/S 3UH HIHG6\RAN DUHDYIRTZ V
9RIY 5LIKW

([FFBAD/P D BHRKHZ DHUTXWGE @7 WHYRMY WKWR \WHKRTHYR \KHEHIN/$S 3UH HUHG 6\RFN DUH QP WG \R WH D LLUP DAYHYRMRU
FROHMR \WH KRTHY R DAGDME R KL/ R WH YRMY HONGE \R EH FDME. \WH KRTHY R WH 6HIEV$ 3UH HUHS 6\RAN RAMBOAQ) DAKH WP H 1O
FRGAMROZ WWWH  DARRU] DNRORUFUDIRY RULGFUDHLOWHDAKRU] HSRUMKHGIP QAR D) FOWRUMAIAVR FOSABOWRAN UING) VHIRWRKH
6HIN/S 3UH HIHG6VRAN Z W UASHRAR SD P HVWR AYLGHIB/ROWHAMMEXIROR DIHVXSRQOIXADIRY AMROMRORUZ [GAQ) XS RUUHRDWL LFDARQR
DD R \WH &RP SO TV DAWRU] HG FCSMIDWRAN LQR VKAK KDY RUFBDIRY DR DIRQ RUMMOGFHR [ REQI DINRQ RUMHRXAUMY FRQYHWES! LOR RU
HIGHAQ \WH WKWR SXUKDH D) \KFK KDWY RU TP HIGP HQVOGMDARD WHSHIORUUSORHP HWR WH &RP S IV FHWIEDM R LFRSRIDIRD
IGFOAQ) B\ ZD R DP HJHJ FRORIEDMR)RURKHE VHIOZ KIFK WHERP SO0 PD RUP D CRABHWH\KIYLYLQY HOMY \R D/AR P DMUD® 006G DGYHYHD
DI HANOG G-BUYHKRTHYR 6HIHVS 3UHHMGEWANR 00 WKWSUH HIHFH SUMGIHRIYRI) SRZ HUR WHEHIN/S 3UH HUHG6\RFN

' IMGHDY

" LYGHIB/RQ6HIHYS 3UHHUHG 6N CFRXH A0 DOG Z LADEH FXP XOMWH IR DG LFOAQ) \WH MR RUILGDOIMXH DG \KDEH SD CEGH
P ROND DAKHUDAMR SHODRE R IWAXEMRQSHHHFH Z KIFK LVHIXLYDBOAR SHUDQRP SHAKOH 7 KHI LMAEYIGHIGROBHIN/S
3UH HUHG6\RAN Z DvV'SD CEBIRQ' HA-P BHU LQWHIP RXQ/R SHAKDH R\WHKRTHYR UFRGR \WHEHIN/S 3UH HUMHG 6\BFN DAKH
FRHR BAMCHVRY' HHP BHU




1RO DMUW' DMRUO DQEDRY 5HIP SWRQ

7KHBHINS 3UH HUHG 6N KD/ QR P DU GDM DOGWHERP SIQ IV CRABADAUHG R BGHP WHEHINYS 3UHHIHG 6N $ FFREQIO \WH
BHUN/S$ 3UHHUMHG 6\RAN Z LU 0O RAMBIEQ) LGEH LQAMD XQBW \WH &RP S0 GHAGHVWR UBEHP IMSXUHOQAR LW ROMRTOUHEHP SINRO UWIKWRUIW
\SHADORSIRIOUHE-P SIRQ UWIKWOQ FRIGHRANRD Z W D&KDHR  &RQMRO D/GHIGHG EHBZ. RUXQEHUWH ALLXP I VHWRW BHBZ XQGHU®/ [P MG
&RMHMRQ5LIKW 8 SRODEKIIHR &RQNRO 05 HBAIR FRYHWWKAK 6HIEYS 3UHHIWHG VRN 7KH&RP ST LV QRAUTXLIHG WR VHADUGH IXQB/ \R
BEHP WHEHIS 3UHHWGE\RAN

2 SIWRQDCH H3-P SWRQ

7KHEHINS 3UHHWHGEWWANP D EHUHGHP HGLQZ KRBIRULQ SDWDAKHERP SO0 VRSIR) [0 WP HRQRUDWWU' HAHP BHU XSROQRW
GWWIRD @VQUPRHWD @ MZUWKDQRIFHE P OOSURIR WH M 1] H5 | RUUGP SIRQWWHIR | RUFDK DAD UHGE-P SINRQ SUFH HDXOOWR
SHAKOH SOVEQ CFRP XOAMDIGXENGAYIGHIBAR BWRMFOGQ) \WHUHEP SIRQAEM

6SHADCR SWRIDCE HIHP SIRD

8 SROWH RAPXUHFHD&KDIHR &RQMRO DVGHIGHSEHBZ  \WHARPSIQ P D WEHP WH\KDWWR 6HINVS 3UHHUHG6\BFN DAWRSIRY 1O
Z KRB RULQ SOWZ WLQ RGH KXQBHS I HQI @ VR D) WK &KDPHR &RWRO |RUFDK DV SHUMDH SOV CFRXP XOWG DQG XQE0G
AYIGHDY Z KHMHURJGRAGFOBG R BEXW FOGQ) WHUGEP SIRQE@M || SURMR\KHEKDIIHR & RQMRCFRMMRQ @M \WHERP ST KDVSURIGHG
QRIFHR W HBRNRQ W BEHP \RP HRUDDR WH KDWY/ R 6HINY/$ 3UH HUHG 6\RAN . Z KHIMHU SXUKDQMR WH &RP SO0 IV ROWRIDOUHIP SWRQ WKW
GHRUBHGIERYHXQGH 2 SIRIDCE HIHP SURY RAMM\SHADORSWRDOUHE-P SWRQUIKW WHKRTHYR WKOMWR 6HIN/S 3UH HUHG6\RAN Z LARAKDYHWH
&KOQHR &RMROFROMMRD UWIKWZ W URSHAR \WH KDWY R 6HIEVS 3UH HUHG 6\BFN FDIBG | RUBHGEP SIRD |, | \WH&RP SO HBFW\R UHEHP [Q
\KOUV/R WHBHIHY/S 3UH HUHS6\VRAN D/GAAUEHGLOWY SO UDSK \WH&RP SOQ P D XVHDQ DYDOEGIFDK R SD WHUHE-P SIRQSUFH

$ 3&KOYHR &RMRO LVGHP HE\R RFXUZ KHD CIWUAWH RIWICDOMAXOFHR \WHEHIEYS 3UH HIMG 6\RAN \WH | RTBZ LG KDYH REPXUHG DG DA
FRAMXQ)

WHIFDOANROE [ SHIRQ IGFOAQ) 0\ QRFDMRUIURYS GHP HGWREHDS SHIRD XQGUGHAIRD G R WH( [ FOQHS PAR EHCHLFDD
RZGHIKLS GUHA® RULQAWA® \MRXIK DSXUAKDH P HJHJRJRKMHUDFTXMURQ WIQLRANR) RUVAIHVR SXUKDAHY P HIHY RURKHUCFTXOMURY
WBQLAMRYVR WHERP SO IV WRAN HONE) WOASHIROWRH HFVHPRMWDD R \WHVRIOYRMY SRZ HUR DIDAKH&RP SO VRN HOMBG
VR YRMJIHHDD LQWHHBRIROR \WH&RP SDQ VGALHRY H FHBWKDAKAK SHYRQZ L@EHGHP HEWR KDYHEHH LADORZ GHIKIS R DIVRXUMEY
WDKK SHYRQ KDV \KH UIKWIR DFTXLUH Z KHMHUVKAK W KWY FXUMO® H HIAMVCE®! RULY H HFMEG! RID XSRQWH RIPXUHIFHR DVKEHXHWV

FREWRQ DG

IRIZ 1Q) WHFRMQJ R Q' WDQULRNRQ UH HIHG R LOQWH EXCRVWSRIQNTERYH CHWHUWH&RP SDQ- QRAWHCFTXUIQ) RAKYINIQ) HOMY KDV DFDW
R FRP P RQHDXAW VHRXUMW/ RUS P HIFDD' HBRMIY 5 HRHSWUHBUIRHNY) XA VHRXAUMW OUMGROWH1 <6( WH1<6( $PHIFD/ / & RAWH
1 DA 6\RAN O DINAVRUDUAMG RUTXRMG RQ DQH RBQIH RUTXREBINRQ W WP \KDAY D\MFFHARMR\WH1 <6( \WH1<6( $PHIFDD/ / & ROKH

1 DT 6WANO DNV

&ROHVRY ( [ FKDQIIHDQG3 UHP SIMHE LIKW

([ABADY GARIEG BHBRZ XQE-U3/ 1P WG &RYHMRQ 5 LKW XSRQ D &KDQIH R &RQARC WH 6HIHV $  3UH HUHG 6\RAN LV QRAMEMRAMR
SUHHP SIYH U KW RUFRQYHWEBILOR RUH RO HEG I RUDQ). RMHIVHRXAUMHY RUSURSHWY DARHRSWROR \WHKR@HU

/ [P WMG&RMHMRQ5 LIKWXSRQD &KDQIHR &RMRO

8 SROWHRFFXUHIFHR D&KDYHR &RQMROHIFK KRHUR \KDWW/R 6HIHVS 3UH HUHG 6\RAN Z LOKDYHWH W KWXQBW SURMR\KHEKDQIIHR
SRMFROERYHURY' DM \WH&RP SIQ KDV SURVGHS RUSURYLGH LUMYRATEG! GRIFH R LW HBRIMRQ\R UHHP WHBHIHYS 3UH HUMG 6\RFN DY GAAUEHG
CERYH XQE-U? 2 SMRII05 HE-P SIRY RUS 6SHADOR SWRQD0S H3-P SIRY W FROMWWRP H RUDIDR \WH KDWY/ R 6HIHYS$ 3UHHUWHG 6N KHIS B\ \KFK
KROHJRQWH&KOQHR & RQUROERYHMURY' DM LQRWHERP P ROBVRAN & RQMHMRQ&RMGHDNRY Z KLFK LY HIXOORWHBWHUR

WHTDRMENRREGHE GYIAQN L WHKP R \KH OIXEDIRQ SUH HHIFH SHUMKDIH R 6HIHY$ 3UH HIHG 6VRAN SOV WKH P RXQAR Q)
CFPXP XOWG DG XSG AVIGHIY Z KHMHURUIQRAGFOLG R BWRNMFOAQ) WHEKIHR &ROMROERYHMRY' DM XQBWWHEKOQHR
SRROERMHYRY' DMLY D\MUID UHFRUG GDMI RUDBHUHYS 3UH HHG 6\RAN AYLGHIG SD P HADQG SURMWRWHFRIMERQEQ) ' IMGHIG3D P HW
" DM LQZ KIFK FDHQR DEAWRICIP RQNVRINKEK CFRP XOME DG XEAGAVNGHGZ LOEHIFOGGIOWWAKP B L \WH&RP P RQB6\RAN 3UFH
\KFK DXREQMIHS &RYHURQS DM DG




KDWH/R ARP P RQWRAN \XEWRVWIR FHIMQ DOV HOV

,QWHFDHR D&KDYHR &RUROSXWXDQAR Z KLIFK WH &RP SRV ARP P RQWRAN Z LEDEH ARQYHIAG LOR FDK. VHRXUMMY RURKHUSURSHW RU
DAHV DKRTHUR 6HIH/$ 3UHHIHG 6\RAN Z LOUFHYH XSRQ FRMYMRQ R VKK 6HIVS  3UH HIHG 6\VRAN \KH NQG DQG [P RXQAR $ GMODIYH) RP
&ROIGHIDIRQZ KIFK \KFK KRTHJZ RXT@ KDYHRZ GHE RUBHHD HIMBHG VR UHFH YH XSROWH & KDQIHR & RQMRCKDG KK KRTHJKHE DQ® BHUR \KDBVR \WH
&RP SO VARP P ROWRAN HNXOOR\KH&RP P ROB\RAN & ROMHYRQ&RQUCHDIRQLP P HADMD SURMRWHH I HAWHW HR \WH&KDQIHR &RQIRO

1 REMMEAQ) WHIRMRQ) WHKRTHYR WKOUWR 6HIH/$ 3UH HUHG 6VRAN Z LAODQRAKDYH \WH &KOQIH R &RQURO&RMHMRD 5 LIKWL \WH
CFTXULRUKDY KD QMG RUTXRMG ROWH 1 <6( WH1 <6( $PHIFDD/ / & RUL DT 6\RAN 0 DUNHARJ@IAMG RUTXRMS RQ DO H AKOQIH RUTXREBIIRD
WP WDV D\KFFHARUR WH1 < 6(  \WH1 < 6( $ P HIFDD/ / & RUL DV 6\RANO DUNHADQGWHEHUHYS 3UH HIHG 6\RAN EHFRP HY FRQYHWE® LOR RU
H FKOQI HIEGH RAVKFK CFTXLR Y QAMG\KDLAY XSRQDVEHNXHAR KDIHR &RURCR WHIOFTXURU

/ TXEDINRQ3 HHHIH

, QWH HYHOAKH&RP SO ANXEDM/ AMRYH/RUVZ RXQG XS KRTGHY R \WHGHIEYS$ 3UH HUHG 6\RFN Z LADKDYH WH W KWR UHFHYH SaV)
WKOH SO AP XM DG XCERGAYIGHGBY W EWRNMFOXAQ \WH@MR SD P HWEHRIHDD SD P HQAW P DHWR\WHKRTGHY R \WWH&RP SDQ v
&RP P RQG\WWHN

S5DQNQY

7KHBHIN/S 3UHHUHG 6\VBFN Z LGN Z W UASHRAIR WKW R \KH SD P HOAR GYLGHIBY DOG WH GMMEXIRQ R DVHIV XSRQ \WH &RP SIQ
IR AWVFOMRQRUZLQAQI XS VHIRUWR DOFDWHY ROVHIHVR \WH&RP ST 1/ &RP P RQ6VRAN DG R DIDRKHUHDAN VUMY IKHG B \KH
&RP S0 RMHMDQHDXUW VUM H HFG\R LQFDMHY DG RODSOUZ 1\ DIHTXWY VHXUMEVIKHGE) \WH&RP SDQ Z AW \MP VASHRLLFDED
SURMGQ) WDARRVHHTXUY VHRXUMEY/ UDON RQD SDUZ W WHGHIHVS 3UH HUMHG 6\FFN Z LW UAGHRAR W KWAR WHSD P HOAR G YLGHIG/D0G WHAMMEXIRD
R DRHV XSRQ WH &RP SIQ IV ATXADIR) GMROMWRQ RUZLQAQ) XS MQRUWR DIDHIDAW VFRXUMEY IWKHG B \WWH &RP SO Z LW APV \GHAL LFDIED
SUIRMAQ) WDAKRAH HIXY VHRXUMI/ DN VHIR AR WH B HIHYS 3UH HUUHG 6\RFN Z LW UASHRAR UWIKWAR WHSD P HWVR G YIGHIG/ 006 \WH GMUMEXWROR
DAHVXSROWHERP SIQ INXEDIRD) GWROMRQRIZLQAQ) XS DG MQRARDOR WH&RP SDQ VH MM DG XUMHLQG-BAMEHW

7 UDQUHUS JHQW

9 6\RFN7UIQIHU/ / & \FLYHYDAKHWIQU HUDI HADQG WD RUDER . RXUSRP P RQB\RFN DQG6HUEYS 3UH HUHG6\VRAN

' (6&5.,37.212): $55%$176

2 DNAUHH:  DUDQW

$VR' HHPBU \WHIHZ HH Z DUBQNWR SXFKDHRXU&RP P RQEWRFN \WH32 DNWHH:  DUDQWV  \WDAZ HHLWXHG RQ$ XIXWV

SXOKXOQMR DVHIRUMHRXUHG FUHEWD) UHHP HAZ LW 2 DNVH) XQG$ CGP LQUADIRD / / & 32 DNWH  D/ARH DGR LQMDAYH DI HQADQGWHBQEHY | URP
WP H VR WP HSOWY \WHR 7 KH2 DNWH:  DUWDQNVDERZ. | RU2 DNWHHDQGFHWIQR WD LADMAR SXUFKDHXS W \KIW/R RXU&RP P ROG\RAN

7KHIRTBZ Q) LVD\XP P DY R FHMEQWLP VOQESURMMRQVR \WH2 DNWHH: - DUDONV

([HRACEONV

7KH2 DNMH:  DWDQVEHTP HH HAMEGILP P HADMD XSRQIMMOGFHIRUDSHIRGR WD\ HOWY 7KH2 DNWH:  DUDQAVDBHH HIAME®! DARH
ROMRQR HIFK KR LQZ KRB RUQSOWE GHIVHIQ) \RXVDGX® H HXMGH HIAVHCRIFHOFFRP SOHGE. S P HQAQI X@ RAHQ® EHUR \KDWWR
RXU&RP P RQBVRIFN SXURKDHG XSRQVKAK H HIAVH ( CRK 2 DNWHH: - DUDQAVH HIAMEG RURGH\KDHR RXURP P RQB\RFN \XEWFVYR DAY HOADY
AVPXWHGEHBZ 7 KHKREHYR \WH2 DNWH:  DUDQNVGR GRADYHWHUIKWR H HIAVHDD. SRURQR \WH2 DNWH: - DUDQA \WHKREHUZ RXGEHH LADD
RZ QIQH FHWR R WH\KOUW/R RXU&RP P RQG\RFAN RAMBESQ LP P HADMY DAMUILYIQ) H I HAARNXAK H HIAH




( [HAMH3UFRH

7KHH HIRMVHSUFHR WH&RP P RQGVRAN SXUKDEBIXSROH HIAVHR \WH2 DNUH:  DUDQNLY SHAKDH 7 KHH HAVHSUFHDQGWHQ® BHUR
\KDUWR &RP P RQB\RAN MMCEBIXSROH HIAVHR \WH2 DNWHH: - DUDQWVLV \XEMAVWR CESURSUDAM DO HIAQ UHIMROVR FHISQHHON \IKFK DV
UHFDSLMBT) DARYY WRAN AYLGHB/ WRANVSDW WRAN FRP ELQDIRYY UHFIDMI LFDARQYRUMP L@UHYHQVDH HAMY) RXUSRP P ROBVRAN

5LIKWDVOWRNGRGH

([ A-BWD/RKHZ VHSUIRNG-GLQWH2 DNWH:  DUDQVRUB. YIWWHR KK KRGHIVRZ GHIKIS R \KDW/R RXAU&ERP P RQ6\RAN \WHKRTGHY/R \WH
2 INWH:  DUDQWVGER QRKDYH WH W KWRUSUM BIHVR KREHYR RXAU&ERP P RQEWHN LFOAQ) 0Q YR WKW XQMOKH H HAVHWHU? DNUH
: DUDQN

) WDRNRQDOBKDUWY

1 RITRNRIDOKDH/R &RP P RQ6WWAN Z LAEHIMMHGXSRQWHH HAVHR \WH2 DNWH:  DUBQWV 5 DRHU WH&RP SO \KDD URKQG XS WHQXP BHU
R WDWHW/R &RP P RQGWRAN W BHIMMXHG\R WH GHUHWAZ KRBIQP BHU

7UDQUHLEDN

6 XEVIFMR DSSTFLEGIQY V \WH2 DNWH:  DUDQVP D EHRI G RVDB! VRTS WDQU HIHG RUDMI GHG Z WKRXWRXUFRQHQV
* RHQQ / ¥

7KH2 INWH: DUDQVDHIRHGHGE 1H <RNQY
SROXANY] : DUPONV

$VR' HHPEU WHHZ HH Z DUDQN\R SXUKDHRXUSRP P ROGVRAN WH? &RQXENY : DUDON  \WDAZ HHIMKHGRQ$ SUO
\R DFRQXEBQABXXCQAR D&RP P ROGVRAN:  DUDQAI UH-P HOA7 KH&RQXGNY) :  DUDQNDEBZ. | RAWHE ROKIBMR SXUKDHXS \R KDY
R RXU&RP P RQB\RFN \KEMRAR YR

7KHIRTZ LY LVD\KP P Y R FHABQWMIP VOQG SIRYIMRVR WHERQKANY :  CUDQN

( [HR\DE@OW

7KHE&RQXAY : DUWIQNEHTP HH HAMEGILP P HADMD XSRQIWKOGFHI RUDSHIRGR VHYHD  \ HOW 7 KH&RQKANY) :  DUDQNVDOUHH HIAME®! DV
WHRSWRQR \WHKRTHU LQZ KRB RUQSDWE, GHIYHIQ) \RXVDG® H HXWGH HIAVHQRIFHIFFRP SDQHGE SD P HQAQI X@ RAMHQ® BHUR \KDW/
R RXUSRP P RQB\BAN SXUKDHE XSROVKAK H HIVH ( DFK &RQKEY :  CUDQAVH HIRMEGI RIRHWKDUHR RXUSRP P RQBVRAN \KEMIFVWR DOV HOV
D/AVRWHGEHBRZ 7 KH&RQXEMY :  DUIONDOR KDYHDADWKGWH HFVHI HDMUH 7 KHKRTHIW U KR SXUKDHWKDWR &R P RQBVRAN CLHVXEMAAR
WHIRTBZ Q) YR \FKHEXG

L R WH\KDUA/H HRMEBIZ LOYHNZ KHQWHDHIIHR \WH&RP SO V&R P RQBWINWIRQ) SUWAHY DvUHBSRWGROWH1 DVADT &CBAND
0 A1 DA DAIQ WP HOUQ \WWH  \ HOWIRTBZ LQ) \WHIMKXOGRHAEDM P HVRUH FHHB/ IROMD  FROHPAYHWDAQ AV

L R WH\KOUWA/H HIRMEGIZ LOYHNZ KHQWHDHIIHR \WH&RP SO0 V&RP P RQGVRINWIRQ) SUWFH/ D/HBRWGRO1 DADT DAIQ WP H
GUQY W\ HDWIRTRZ LQ) \KHIMKXOGRHAEDM P HHVRUH FHHBY IROMD  FROHPAHWDEQ AV

118 R \WH\KDUW/H HRMEBIZ L@YHAZ KHOWHDYHIIHR \WH&RP SO0 V&RP P RQ6WWNWIAQ) SUFH/ D/UHBRWGRO1 DEDT DATD WP H
GUQY W\ HDWIRTBZ LQ) \WHIMXOGFHEDM P HHVRUH FHHBY IRAMD FROHPAHWIEQ @V 006

LY R WH\KOUWYH HRMEGIZ LOYHAZ KHOWHDHIIHR \WH&RP S0 V&RP P ROGWWNWIEQ) SUFH/ DYUHSRWGRO1 DADT DATQ WP H
GUQ W\ HDWIRTBZ LQ) \WHIKOGFHAEDM P HHVRUH FHHBY IROMD)  FROHAWHWIAQ @V




([HAVH3UFH

7KHH HRMVHSUFHR WH&RP P RQGVRAN SXUKDEBIXSROH HIAVHR \WH&RQXAY :  DUDQNLY SHNKOUH 7 KHH HIRVHSUFHDQG\KHQ® EHJ
R \KDJVR &RP P ROG\RAN IMMCEBIXSROH HIVHR \WHERQXGY :  DUDON LV \XEMAWR CESURSUDMDEWME HIAQ UHIMROWR FHIBQHYHON \IKFK DV
UHFDSLMBT) DARYY WRAN AYLGHDB/ WRAN VDV WRAN FRP ELQDIRQY UHFIDAI LFDARQYRUMP LOUHYHQVDH HAMY) RXUSRP P ROBVRAN
5LIKWDVE\RANGRTHJ

( [ FHBWDVRKHZ DMHSIRVIGHELOWHE RQXGY : DUDQVRUB, YILBHR \KAK KREHVRZ GHIKIS R \KDWR RXUERP P RQB\RRN WHKRTHUR WH
&ROXAY : DUDQNVER RADYHWHUWKWRUSUMBIH/R KRTHYR RXUSRP P ROGVRAN LFOGQ) D) YR WKW GYIGHIGUIKW XQMKHH HIRAVH/
\WHERQXANY : DUV
) LDAMRCDOBKDUAY

1 RIRNRRIDOKDH/R &RP P RQ6WWAN Z LAEHIMMHGXSRQWHH HAVHR \WH&RQXEY) : DUBQNV 5 DRHJ WH&RP SO KD URXQG\WWHQP BHU
R WKDW/R &RP P RQGWAN W BHIWXHG R \KHQHIUHWYZ KRBAQP BHU

7UDQUHEEDN

6 XEVAMR DSSTFLEGIQY V \WHERQAXANY : DUDQVP D EHRIHIHG! RUVIB! VRIS WDQJ HIHGRUDIMI GHEZ IARVWRXUFRQHQV
* RHQQ / ¥

7KHE&RQXAMY : DUDQNVODHIRMHGGE 1 H <RNQY
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, /IGBD $ SRHZOGO0 ' AHW\ WDV
, KOTHUYLHZ HoWMVS QQOO5 HSRWRQ) RP . |RUH\ HIUHDGHS' HAHP BHU R ) RWAVYARMK ,GF \WH35 HILEQN

YDHERQP\ NRZ GEIH WL WHBRWERHY QRAFRQEIQ DR XQUKH WP HOAR D P DMUIDOI CRARURP LWIR WM D P DMUDOI CPACHRHADY W P DNH \KH
MBI HOV P DEH 1Q @KWR \WH ALLRXP WEHHY XQEHUZ KIRK \MFK WP HQV Z HH P DEH QRAP MBDAQ) Z W URSHRNR WH SHIRG FRYHBG B \MLY
WBRW

YDHE ROP\ NRZ BGIH \WH | LQDGFLCOWBAP HQNV DG RIHUI LCDGALDOLQ RUP DIRQ LGFOGHS LQ WY UHSRWI DD SUAHQALQ DEDP DMIDOUASHRNV \WH
I LCDGRDOFRQGMRY WAXOVR RSHIDIRQYDQGFDK | BZ VR WHS HIMQADVR  DQG | RUWHSHIRGY SUAHQMG QWY BERW

7KH5 HIMADQA RMHUFHWA LQ) RILFHUV DQG, DUH UASRQUE® | RUKMIEDKLQ) 06 P DQEIQQ) GVRRKUH FRONRY DQG SURRHRAUY DV GHIGHG1Q
([FKDQHSABXOY D HDG G H DOGLOMODCFRURCRYHUILDADOMERWY DVGHIGHGIQ([KOQHSABX®Y D | OG G |
| RAWHS H ADQADQG KDYH

D GMIGHS XK QVFBRKUH FRQNRY DOG SURFHEKUAY RUFDXVHG KAK GVRBRKUH FROURY DOG SURAHBAUY/ VR EH GHULI GHG XQEHURXUMKSHYIMRD R HOKUH

WDAP DMUDOLQ RUP DARQ UHIMGY WK \KH 5 FIMADQVIGFOQQ) IW FRORIEDMS VEMADUHY 1V P DCH NRZ QR XV B, RKHY Z MMOQ \WRH HMMY
SOWAXDUD GAUQY WHSHIRGLOZ KIFK MY UHERWYEHQ) SBEDHG

E  GMIQHEWKAK LOMODOFROURCRYHUI LCDQRDOHERMGY  RUPDAHGAXAK LOMDOFRQARCRYHUI LCDGRDCUHSRY VR EHGHWI GHE XQEHURXUVKSHIYIMRD R
SURMGH WDRIE®! DAXUIGRH UIDAEQ) WH BIDEON R | LCDGRCOWERNGY) OJG \WH SUSDUDIR) R | LCDQADOMBIAP HOW | RUH WMEDOSXERAY 1O
CFFRUEIFHZ W JHH.DED CFAHBMG CFFRXQIY SUKHLSBY

F HYOODAGWHHIHRWHHVR WH'S HI MDAV QVRBRKUH FRONRY DOG SURFHEKUAY DG SUAHRMS LQ KLY UHBRIRXUFRGFOMRQY CERAVYKH H | HRAHHW
R WHEWBRKUHFRQARY DG SURFHEUA DVR WHHIGR WHSHIRGFRYHIGE WLV U-SRIWEDHG ROVKFK HYDODIRD DG

G QVRRHGLQWY UBRWIQ FKDQIHLOWHS HIMEQA LOM CDOFRQMRCRYHU LDGALDOU-SRNG) WDNRFFXUHG GXUQY \KH5 HILMADQAY P RUABHFHWIMVADD
TXOUMU \KHS HI RDQAV ] RXWH | MFDOTXOWWLOWHFDHR DQDOQXCOL-SRWWAKDAKDYP DMUDD O HRAG RULVUHDRIED ANHD WP DMIDD O HAAMKH
5 I ADQAV/LQM QDOFRQNRORYHUI LDGALDOWERMWY DG

7 KH5 HILADQAY RKHURHIN LQ) R1LEHUV DG, KDYHAVFBRHG EDHERQRXUP RMBHFHWHYDDDIROR LQMIDCFRQMRCRYHUI LCDCADOGERWY \R\KH
5 H MDAV DQRY DOG\WHDGEWRP P WKHR 5 HIMABQAVERDGR AUHRRLY RUSHIRQYSHIRP 1Q) WHHDLYDBQVXQRMRY/

D DEMIQULFIQAGH IAHAHY DQG P DMIDCZ HINGHAHVY LOWH GAMIQRURSHIDIRQ R LQMIDOFRQURORYHUI LQDCADOWHERMYY Z KIFK DUHUDRIE®D QNHD
VR DGYHYHD O HAVWHS HIREQAY CEOW \R UFRG SURFHW \KP P D) HDQG USRIWLCIGADAQ RIP DIRQ OGG

E DQ IUXG Z KHKHURJGRAP DMIDD\WWDNQYRYH/ P DRI HP HOARURKHUHP S HA/Z KR KDYH DAL QU LEDQAIRBI LOKH'5 HI ABQAV LOM CDOFRQNRORYHU
[ .QDCADOWERWY
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" DAG-1Q FHW\ \KDV
, KOYHUYIHZ HOWMLYS QQOCE HERWRQ) RP . |RUWH\ HOUHGHG' HRHP EHU R ) RWANVOARMK ,F \KH35 HIMEQN

YDHERQP\ NRZ GEIH WL WHBRWERHY QRAFRQEIQ DR XQUKH WP HOAR D P DMUIDOI CRARURP LWIR WM D P DMUDOI CPACHRHADY W P DNH \KH
MBI HOV P DEH 1Q @KWR \WH ALLRXP WEHHY XQEHUZ KIRK \MFK WP HQV Z HH P DEH QRAP MBDAQ) Z W URSHRNR WH SHIRG FRYHBG B \MLY
WBRW

YDHE ROP\ NRZ BGIH \WH | LQDGFLCOWBAP HQNV DG RIHUI LCDGALDOLQ RUP DIRQ LGFOGHS LQ WY UHSRWI DD SUAHQALQ DEDP DMIDOUASHRNV \WH
I LCDGRDOFRQGMRY WAXOVR RSHIDIRQYDQGFDK | BZ VR WHS HIMQADVR  DQG | RUWHSHIRGY SUAHQMG QWY BERW

7KH5 HIMADQA RMHUFHWA LQ) RILFHUV DQG, DUH UASRQUE® | RUKMIEDKLQ) 06 P DQEIQQ) GVRRKUH FRONRY DQG SURRHRAUY DV GHIGHG1Q
([FKDQHSABXOY D HDG G H DOGLOMODCFRURCRYHUILDADOMERWY DVGHIGHGIQ([KOQHSABX®Y D | OG G |
| RAWHS H ADQADQG KDYH

D GMIGHS XK QVFBRKUH FRQNRY DOG SURFHEKUAY RUFDXVHG KAK GVRBRKUH FROURY DOG SURAHBAUY/ VR EH GHULI GHG XQEHURXUMKSHYIMRD R HOKUH

WDAP DMUDOLQ RUP DARQ UHIMGY WK \KH 5 FIMADQVIGFOQQ) IW FRORIEDMS VEMADUHY 1V P DCH NRZ QR XV B, RKHY Z MMOQ \WRH HMMY
SOWAXDUD GAUQY WHSHIRGLOZ KIFK MY UHERWYEHQ) SBEDHG

E  GMIQHEWKAK LOMODOFROURCRYHUI LCDQRDOHERMGY  RUPDAHGAXAK LOMDOFRQARCRYHUI LCDGRDCUHSRY VR EHGHWI GHE XQEHURXUVKSHIYIMRD R
SURMGH WDRIE®! DAXUIGRH UIDAEQ) WH BIDEON R | LCDGRCOWERNGY) OJG \WH SUSDUDIR) R | LCDQADOMBIAP HOW | RUH WMEDOSXERAY 1O
CFFRUEIFHZ W JHH.DED CFAHBMG CFFRXQIY SUKHLSBY

F  HYOODAGWHHIHRYHHVR WHS HIMEOAY QARBRKUH FROARY DOG SURFHEKUAY DG SUAHQMS LQ ML UHBRIRXUFRGFOMRQY CERAVYKH H | HRAHIHW
R \WHAWFRXUHFRQURY DG SURFHEUHA DVR \WHHIGR WHSHIRGFRYHIGE, \MYUHSRIVEDHG ROVKAK HYDODIRD 06

G QFRHGIQWYWERWWIQ FKOQHLIQWHS HIMMQA LOMIDCFRURORYHUI LGDCADOUHBR NG \WDARFRXUHG GAUQ) \WHS HIMADQAY P RUNHFHWMVADD
TXOUMU \KHS HI RDQAV ] RXW | MFDOTXOWWLOWHFDHR DR DOQXCOL-SRWWAKDAKDY P DMUDD O HAAG RULVUHDREED QNHD WP DMIDD O HAAMKH
5 I ADQAV/LQM QDOFRQNRORYHUI LDGALDOWERMWY DG

7 KH5 HILADQAY RKHURHIN LQ) R1LEHUV DG, KDYHAVFBRHG EDHERQRXUP RMBHFHWHYDDDIROR LQMIDCFRQMRCRYHUI LCDCADOGERWY \R\KH
5 H MDAV DQRY DOG\WHDGEWRP P WKHR 5 HIMABQAVERDGR AUHRRLY RUSHIRQYSHIRP 1Q) WHHDLYDBQVXQRMRY/

D DEMIQULFOQAEH LAHAHY DG P DAMIDCY HINGHAAVIQWHGHLIQRURSHDIROR QM CDOFRQMRCRYHUI LCDGADOW-SRUNY Z KIEK DHUDRIED ONHD R
DGHYHD O HAARHS HIMADOAV CELON R UFR.G SURFHW \XP P D) HDQG U-SRWICDCADO.Q RUP DIRD DG

E DQ IUXG Z KHKHIRJGRAP DMIDO\WWDNQYRYH/ P DRI HP HMWRURKHUHP SR HV/Z KR KDYH DI QU LFDQAIRD LQWH'S HI MABQAY LOM QDOFRQURORYHU
I .QDGADOWERWY
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,QFRQHAIRDZ W WHS QDO FBRVWRD) RP . R ) RWWYRMK ,F WH3ERP S~ IRMWHSHIRGHIGG' HHPEHU DVILBGZ LW \KH
6HPXUMIY DG ( [ FKDQIH&RP P IWMRQRQWH@MKHIR WH35HERW , /LOBD $ SRHZDBG 0 ' &KOLP DY 3WMGWIGGEKIH ( [ HXARYH2 11FHU
R WHERP SO KHIE AHWA SXUMXOQAR 8 6 & 6HANRD DV DGROWG SAXOQNR 6HAIRY R \WHEDUEDGH/2 [ Bt $ PR WD P\
NFRZ GEH

7KH5 FBRWX® FRP STH/Z LW WHUTTXUP HOVR 6HAMRQ) D RU - G R \KRHGHRXUMY( [ FKDQIHS AWR DG
7 KHLQ RIP DARQFRQECHGLOWHS HERWIL®D SUAHON LQDTP DAIDOUHSHWV \WHI LDIRDOFRQAWRO DG UAXWVR RSHDIRQ/R WHERP ST
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, QFRQOHARDZ W \WHS QOO0E HERWRD) RP . R ) RWMWURMK ,F WH&RPSDQ~ |RUWHSHIRGHGG' HH-P EHU DVILBGZ LK WH
6HPXUMHY DQG ( [ FKDQIH&RP P MWRQRQWH@MKHIR  WH35HBRW | ' DVG-1Q &KIH ) LCDGADCR [1IFHUR WHERP SDQ KHIE\ AHW  SXOXOQAR
8 6 & 6HAURQ D/OEOMGSUMIQMRGHAIRY R \WHEDUEDGV2 [ Bl $ PR WDMRP\ NJRZ BGIH

7KH5 FBRWX® FRP STH/Z LW WHUTXUP HOVR 6HAMRD D RU - G R \KRHEHRXUMKY( [ FKDQIHS AWR DG
7 KHLQ RIP DARQFRQECHGLOWHS HERWIOLD SUAHON LQDEP DAMIDOUHSHWV \WHI LDIRDOFRQAWRO DG UAXWVR RSHDIRQ/R WHERP S
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