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Item 1.01. Entry into a Material Definitive Agreement.

On January 3, 2017, Fortress Biotech, Inc. (the “Company”) gave notice to NSC BIOTECH VENTURE FUND I LLC (the “Holder”) to
extend the maturity date of the Company’s $10.0 million Promissory Note issued to Holder and dated February 27, 2015, as amended and
restated on July 29, 2015 (the “Note”) by an additional six months such that the new maturity date of the Note is September 30, 2018. The
maturity date of the SubCo Note (as such term is defined in the Note) previously issued by the Company’s majority-owned subsidiary,
Avenue Therapeutics, Inc., to the Holder was also extended to September 30, 2018. The other terms of the Note remain unchanged, and
were reported in the Company’s Current Report on Form 8-K filed with the U.S. Securities and Exchange Commission on August 4, 2015.
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