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¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
  
¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
  
¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act   (17 CFR 240.14d-2(b))
  
¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act  (17 CFR 240.13e-4(c))  

 
 



 
  
Item 3.02.  Unregistered Sales of Equity Securities.
 
On May 20, 2016, Fortress Biotech, Inc. (the “Company”) entered into an agreement with CB Pharma Acquisition Corp. (“CB Pharma”),
and EJF Opportunities, LLC, Stephen B. Pudles, Jose M. Aldeanueva, Jeffrey J. Gutovich Profit Sharing Plan, and Barry Rodgers
(collectively, the “Purchasers”) to, among other things, sell to the Purchasers the Company’s holdings of 1,020,000 common shares of CB
Pharma (the “Shares”) for an aggregate purchase price of approximately $0.92, subject to certain terms and conditions set forth in the
agreement. Each of the Purchasers qualified as an “accredited investor” within the meaning of Rule 501(a) of the Securities Act of 1933, as
amended (the “Securities Act”). The Company sold the Shares in reliance on the exemption from registration in Section 4(a)(2) of the
Securities Act and Rule 506 of Regulation D promulgated thereunder. 
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