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Item 8.01. Other Events.

As previously disclosed, on July 25, 2024, Fortress Biotech, Inc. (the “Company”), as borrower, entered into a $50.0 million
senior secured credit agreement (as amended on December 12, 2025 and February 22, 2026, the “Oaktree Agreement”) with Oaktree Fund
Administration, LLC and the lenders from time-to-time party thereto. On September 30, 2026, the Company repaid in full the remaining
$15.0 million in outstanding principal under the facility, together with approximately $435,000 in accrued interest, a prepayment fee of
$150,000 and other closing costs. Upon such repayment, all indebtedness under the Oaktree Agreement was deemed satisfied and paid in
full, all liens and other security interests in the Company’s property securing the indebtedness under the Oaktree Agreement were released
and terminated and the Oaktree Agreement automatically terminated pursuant to its terms.
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