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Item 4.01.

Changes in Registrant’s Certifying Accountant.

On September 20, 2021, Fortress Biotech, Inc. (the “Company”) informed BDO USA, LLP (“BDO”) that the Company would be dismissing BDO as the Company’s
independent registered public accounting firm. The Company’s Audit Committee and Board of Directors participated in and approved this decision. The audit committee
intends to engage a nationally-recognized accounting firm after completion of its thorough selection process.
The reports of BDO on the consolidated financial statements of the Company for the fiscal years ended December 31, 2019 and 2020, did not contain an adverse
opinion or a disclaimer of opinion, nor were such reports qualified or modified as to uncertainty, audit scope, or accounting principles.
During the Company’s fiscal years ended December 31, 2019 and 2020, and through September 20, 2021, the Company did not have any disagreements with BDO on
any matter of accounting principles or practices, financial statement disclosure, or auditing scope or procedure, which disagreements, if not resolved to the satisfaction of BDO,
would have caused it to make reference to the subject matter of the disagreements in connection with its reports on the consolidated financial statements for such time periods.
During the Company’s fiscal years ended December 31, 2019 and 2020, and through September 20, 2021, no “reportable events” as defined in Item 304(a)(1)(v) of
Regulation S-K have occurred.
BDO has indicated to the Company that it concurs with the foregoing statements contained in the second, third and fourth paragraphs above as they relate to BDO and
has furnished a letter to the Securities and Exchange Commission to this effect. A copy of the letter from BDO is attached to this Form 8-K as Exhibit 16.1.

Item 9.01.

Financial Statements and Exhibits.

Exhibit No.

Description

16.1

Letter from BDO USA, LLP to the Securities and Exchange Commission dated September 22, 2021

104

Cover Page Interactive Data File (formatted in Inline XBRL and contained in Exhibit 101)
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Date: September 24, 2021

By: /s/ Lindsay A. Rosenwald, M.D.
Lindsay A. Rosenwald, M.D.
Chairman, President and Chief Executive Officer

Exhibit 16.1
Tel: 617-422-0700
Fax: 617-422-0909
www.bdo.com

One International Place
Boston, MA 02110

September 22, 2021
Securities and Exchange Commission
100 F Street N.E.
Washington, D.C. 20549
We have been furnished with a copy of the response to Item 4.01 of Form 8-K for the event that occurred on September 20, 2021, to be filed by our former client, Fortress
Biotech, Inc. We agree with the statements made in response to that Item insofar as they relate to our Firm.
Very truly yours,

BDO USA, LLP, a Delaware limited liability partnership, is the U.S. member of BDO International Limited, a UK company limited by guarantee, and forms part of the
international BDO network of independent firms.
BDO is the brand name for the BDO network and for each of the BDO Member Firms.

